Wi 


JS-^ 


^: 


:m 


f^'' . 


^^ 


Vi>' 


■^H. 


^\r^Si 


itM- 


riJ^ 


>''■> 


■^! 


!«.«.■  ■!^.•'s'  i'-?""  ■  '■■'  >. "'  ;  ■'  ' 


f.»2h'i"'v"'.;';.7".  ^' ■>'■/'••■'    ••'    '     ■: '  ■ 


«K'^U  >•,-';•  ^^1^^.  ;/-''•■ 


UNIVERSITY 
OF  PITTSBURGH 


Dar.Rm, 


LIBRARY 


Digitized  by  tine  Internet  Arciiive 

in  2009  witii  funding  from 

University  of  Pittsburgii  Library  System 


Iittp://www.arcliive.org/details/americanstatepap03unit 


AMERICAN  STATE  PAPERS. 


CliASS  III. 


FINANCE. 


TOL.  III. 


AMERICAN    STATE    PAPERS. 


DOCUMENTS, 


liEGISIiATIVE   Al^D  EXECUTIVE, 


CONGRESS  OF  THE  UNITED  STATES, 


FROM  THE  FIRST  SESSION  OF  THE  FOURTEENTH  TO  THE  FIRST  SESSION  OF  THE 
SEVENTEENTH  CONGRESS,  INCLUSIVE: 


COniJIIElVCING    DECBSIBKR.   4,   1819,   AND    ENDING   MAY    8,    ISiiS. 


SELECTED  AND  EDITED,  UNDER  THE  AUTHORITY  OP  CONGRESS, 

BY  WALTER  LOWRIE,  Secretary  of  the  Senate, 

AND 

WALTER  S.  FRANKLIN,  Clerk  of  the  House  of  Representatives. 


VOI,U]?lE 


WASHINGTON  t 

PUBLISHED    BY    GALES    AND    SEATON. 
1834. 


TABLE    OF    CONTENTS. 


FIi\A]¥CE....VOIi.   HI. 


MESSAGES  FROM  THE  PRESIDENT  OF  THE  UNITED  STATES. 

No.  Page- 

461  Operations  of  the  mint  for  1815,                -                  -                  -                  -                  -                  -  56 

488  State  of  the  finances,               -..-.--  129 

493  Operations  of  the  mint  for  1816,                 -                   -                   -                   -                   -                   -  148 

521  Remission  of  discriminating  duties  on  British  vessels  and  cargoes,                  ,                  -                   -  257 

585  Operations  of  the  mint  for  1819,                 -                   -                   -                   -                  -                   -  517 

618  Same  for  1820,       --------  674 

626  Same  for  1821,       -----                   •                   -                   -  693 

COMMUNICATIONS  FROM  THE  SECRETARY  OF  THE  TREASURY. 

454  Annual  report,  December  8,  1815,             -                  -                   -                  -                   -                   -  1 

457  Receipts  from  customs,  the  sales  of  land,  and  from  internal  duties  and  direct  tax,  with  the  expenses 

of  collection,      --------  35 

459  Duties  and  drawbacks  for  1812,  1813,  and  1814,          -                   -                   -                  -                   -  54 

462  In  relation  to  a  national  bank,                    -                  -                   -                  -                   -                  -  57 

465  Valuation  of  real  estate  and  slaves,            -                   -                   -                   -                  -                  -  65 

466  Receipts  and  expenditures,  and  money  received  from  loans,         -                   -                   -                   -  65 

467  Military  and  naval  expenditures,               -                   -                   -                   -                  -                   -  71 

470  General  tariff  of  duties,  -  -  --  -  -  -85 

472  Valuation  of  real  estate  and  slaves,            -                  -                  -                  -                   -                   -  99 

473  Statement  of  banks  in  the  District  of  Columbia,  -----  100 
475  In  relation  to  the  public  debt,                    ------  102 

477  In  relation  to  foreign  gold  and  silver  coins,                  -                   -                  -                   -                   -  '"S 

478  Compensation  of  officers  of  the  customs,   ------  108 

479  Remission  of  forfeitures,          -------  109 

483  Metallic  currency,                  -.,-.--  116 

484  Statements  in  relation  to  the  mint,  -  -  -  -  -  -117 

485  Loans  from  banks.                   -------  120 

490  Annual  report  of  December  20,  1816,        -     '             -                   -                  -                   -                   -  140 

492  Estimate  of  appropriations  for  1817,           ------  148 

494  Branch  Bank  of  the  United  States  in  the  District  of  Columbia,    -                  -                  -                  -  149 

495  Loan  office  and  final  settlement  certificates,               -----  150 

497  Duty  on  stills,       --------  153 

500  Remission  of  forfeitures,          -..-----  167 

505  Direct  tax  and  internal  duties,                   ...---  183 

507  In  relation  to  the  currency,     -                  -                  .                   -                   -                   -                   -  212 

508  Statements  in  relation  to  the  mint,            -                   -                  -                   -                   -                   -  213 

509  Direct  taxes  and  internal  duties,               -..----  215 

510  Annual  report,  December  8,  1817,             -                   -                   -                  -                   -                   -  220 

512  In  relation  to  the  public  deposites,            ------  231 

513  Revenue  collected  in  the  District  of  Columbia,           -----  232 

515  Revision  of  the  revenue  laws,                     ------  234 

520  Assays  made  at  the  mint,  1817,^^               -                  -                  -                   -                   -                  -  256 

522  Defect  of  law  for  collecting  dums,           ------  258 

523  Emoluments  of  officers  of  the  customs,      ------  259 

524  Duty  on  salt,         ....----  260 

525  Banks  in  the  District  of  Columbia,           -                  -                  -                   -                   -                   -  261 

529  Extension  of  time  to  purchasing  of  public  land,           -----  263 

534  To  authorize  the  officers  of  the  Branch  Banks  of  the  United  States  to  sign  bills,              -                   -  266 

535  Amount  of  funded  debt  subscribed  to  the  Bank  of  the  United  States,              -          .        -                   -  268 

536  Statements  in  relation  to  the  mint,            ------  270 

537  Annual  report,  November  24,  1818,           ------  273 

538  State  of  the  Bank  of  the  United  States,    ------  288 

540  Assays  made  at  the  mint,  1818,                  -                   -                  -                  -                  -                   -  297 

541  Direct  tax  and  internal  duties,                   ------  297 

544  Banks  in  the  District  of  Columbia,            ..-.--  303 

546  Direct  tax  and  internal  duties,                   ...---  305 

548  Banks  in  the  District  of  Columbia,            -                  -                  -                   -                                      -  391 

550  In  relation  to  foreign  coins,     .------  395 

554  Alterations  in  the  tariff,           -                  -                  -                  -                  -                   -                   -  415 

556  Statements  in  relation  to  the  mint,             -                   -                   -                   -                   -                  -  421 

558  Annual  report,  December  13,  1819,           -                  -                   -                  -                   -                   -  423 

559  Direct  tax  and  internal  duties,                   ------  437 

562  Assays  at  the  mint,  1819,         ....---  445 

563  Duties  and  drawbacks  for  1816,  1817,  and  1818,  -  -  -  -  -  445 
574  Prohibition  of  foreign  cotton  and  woollen  fabrics  and  iron,  -  -  -  "  468 
576  Balances  in  haiuls  of  Treasurer,  and  amount  of  debt  redeemed,  -                  -                  -                 -  471 


vi  TABLE    OF    CONTENTS. 

No.  Page. 

580  Receipts  and  expenditures,     -                   -                  -                  -                  -                '  -                   -  485 

582  Banic  of  the  United  States  and  the  currency  oF  tiie  United  States,                   -                   -                  -  494 

583  Interest  on  Mississippi  stock,  -  -  -  -  -  -SIS 

587  Statements  in  relation  to  the  mint,            -                  -                   -                   -                  -  '                -  519 

595  Payment  of  the  three  per  cent,  stocii  at  par,                -                  -                  ^                  -             ,      -  539 

599  Annual  report,  December  5, 1820,              -                   -                   -                   -                    -                   -  '  547 

601  Bank  of  the  United  States,      -                  -                   -                  -                  -     ,              -                  -  567 

602  Compensatioti  of  officers  of  the  customs,   -                  -                  -                   -                  -                   -  570 

605  Errors  in  estimates  for  1821  corrected,      ---....  sgo 

606  State  of  the  treasury,                -....._.  583 

610  Assays  at  the  mint  for  1820,    -                  -                  -    .               -                  -                  -                  -  646 

611  Appropriation  accounts,           -                  -                  -                  -                   -                  ■-                  -  646 

612  Banks  in  the  District  of  Columbia,            ----..  647 

619  Bounty  and  allowances  on  pickled  fish,  imports  and  exports  of  salt,  and  duty  on  salt,      -                  -  675 

621  Statements  in  relation  to  the  mint,             -                   -                  -                  -                   -                  -  678 

623  Annual  report,  December  13,  1821,           -                   -                  -                  -                  -               .   -  682 

625  Assays  at  the  mint  for  1821,     -                    -                   -                   -              .      -                   -                   -  691 

628  Transfer  of  three  per  cent,  stock,              -                  -                  -                  -                  -                  -  695 

634  Bank  of  the  United  States,      ■-                  -         ■         -                  -                  -                  -                   -  701 

637  Banks  in  which  the  receipts  from  the  public  lands  are  deposited,                    -                  -                   -  718 

640  Drawback,             --..--...  793 

641  Balances;  duty  on  debenture  bonds;  amount  of  duties  secured  in  1821,          -                   -                   -  785 

642  Banks  in  the  District  of  Columbia,            -                   -                  -                   -                  -                  -  795 

650  Uncurrent  bank  notes,            ---....  glS 

REPORT  FROM  THE  SECRETARY  OF  WAR. 

456  Arrearages  in  the  War  Department,          -                  -                  -                  -                  -                   -  35 

REPORTS  OF  THE  COMMISSIONERS  OF  THE  SINKING  FUND. 

468  Report  made  February  6,  1816,                  -                  -                  -                  -                  -                  -  73 

502  Same,  February  7,  1817,          ---.....  jgg 

518  Same,  February  10,  1818,  -  -  -  -  .  -  -  243 
552  Same,  February  5,  1819,  -  -  -  -  .  .  -  401 
578  Same,  February  5,  1820,  ---..-.  473 
617  Same,  February  7,  1821,  ---..-.  665 
636  Same,  February  7,  1822,          -                   -                   -                  -                  -                   -                  -  713 

REPORTS  OF  COMMITTEES. 

464  On  memorial  of  William  Hamon,  -  -  -  -  -  -64 

469  On  the  protection  of  the  manufactures  of  cotton  fabrics,  -  -  -  -  82 
471  Remission  of  duties  to  Jacob  Ritner  and  others,  -  -  -  -  -  99 
476  Protection  of  woollen  manufactures,          -                   -                  -                   -                  -                   -  103 

480  Refunding  duties,  -  -  -  .,.  -  -113 

481  Banks  in  the  District  of  Columbia,           -                  -                  -                   -                  -                  -  113 

482  Against  remission  of  duties  to  Bible  Society,               -                  -                   -                  -                  -  115 

486  Unsettled  balances,                 -                  -                  -                   -                  -                   -                   -  123 

487  Silver  and  copper  coinage,  ----...  127 
489  Duty  on  foreign  tonnage,  -  -  .  .  .  .  .  133 
491  Remissinnof  duty  to  Saunders  and  Judah,  -  ,  -  -  -  -  147 
496  Bank  of  the  United  States,      -                   -                  -                  -                   -                  -                   -  151 

498  Addition  to  the  sinking  fund,                     -                  -                  -                  -.                   -           .        -  165 

499  Discount  allowed  to  Georgia  for  direct  tax,                 -                  -                   -                   -                   -  166 

503  Duty  on  carriages,                   -...--.  iso 

504  Duty  on  license  to  retailers,    -------  183 

506  Commissions  on  obtaining  subscriptions  to  loans,         -                   -                   .                  .                   .  21I 

511  Repeal  of  internal  duties,         -                   -                  -                   -                  -                   -                  -  230 

514  Remission  of  duties— petition  of  J.  Thorn,                  -                  -                  -                   -                  -  233 

516  Duties  payable  where  goods  are  landed,    ------  241 

519  Remission  of  forfeiture— petition  of  N.  Goddard,         -                  -                  -                   -                   -  256 

526  In  relation  to  transfer  of  public  debt  to  the  Bank  of  the  United  States,           -                   -                  -  261 

527  In  relation  to  drawback,          ----.,.  262 

528  Duties  on  damaged  goods,  --.--..  263 
530  Drawback— petition  of  T.  Hutchison,  -----..  264 
631  Duty  on  slate,       -                  -                  -                   -                  -                   .                  -                   -  264 

532  In  relation  to  fishing  bounty,  ---.--„  265 

533  Protection  to  manufacture  of  paperhangings,  -  -  A'  "  '  ^^^ 
539  Duty  on  wines,      -                  -                   -                  -                  .             W  -                   -                   -  296 

542  Drawback— petition  of  William  Coffin,     -                  -                  -                  -                   -                   -  302 

543  Clothing  for  the  army  in  domestic  fabrics,                    -                  .                  -                   .                  .  302 
545  Remission  of  forfeiture— Whitefield  and  Barns,          -                  .                  -                   -                  .  304 
547  Bank  of  the  United  States,  (Spencer's  report,)           .      ,             -                   ..                  .                  .  3O6 

549  Exportation  of  coins  of  the  United  States,                    -                  -                  -                   -                  -  393 

551  Coins,  foreign  and  domestic,   -------  398 

557  Remission  of  duty  to  S'elect  and  Common  Council  of  Philadelphia,                 -                   -                  -  423 

560  Remission  of  duties— petition  of  Joshua  Nevill,            -                   ...                   -  450 

575  Banks  and  circulating  medium  in  the  District  of  Columbia,           ...                  -  470 

577  Remission  of  duties— John  Wilmot  and  others,           -                  -                  .                  -                   -  472 

581  Remission  of  duties— Andrew  Low  and  others,           -----  492 

584  Remission  of  duties — William  C.  Kausler,                  -                  .                  .                  -                  .  5I6 

589  Deficit  in  the  revenue,              --.-...-  522 

593  Banks  in  the  District  of  Columbia,             -                  -                  -                  -                   -                   -  531 

598  Drawback  system,                    -                    -                   -                   -                    -                   -                '    .  546 

609  Protection  to  manufactures,     -                   -                  -  ■                 -                  -                  -                   -  599 

613  Against  protection  to  manufactures,          -....-.  650 

614  Relative  value  of  gold  and  silver  coins,     ----.-  660 

615  Relative  to  drawback,             -..-„--  661 

616  Revenue  of  the  United  States,                   -                  -                   .                  .                  .                   .  662 

620  State  of  the  finances,               -------  677 

624  Exchange  of  stocks,                 -                   ■                   .                  -                  -                   -                   -  691 

627  Against  the  remission  of  duty  on  books,    ------  694 


TABLE    OF   CONTENTS.  vii 

No.                          •  Page. 

629  Remission  of  duty  to  James  Homer,          --...-  696 

630  Remission  of  duty  to  James  Ross,              .......  697 

631  Duty  on  stills,       ----.--.  697 

632  Debenture  bonds.                    -                  -                  -                   -                  -                   ■■                   -  699 

633  Remission  of  duty  to  J.  Battelle,  -  -  -  -'  -  -  700 
635  Appraisement  of  goods  imported,               -.-...  711 

638  Remission  of  a  forfeiture  to  the  exclusion  of  the  informer,             -                   -                  -                  -  783 

639  Bank  of  the  United  States,      -                   -                   -                   -                   -                  -                  -  783 

643  Duties,  ad  valorem  and  specific.                --....  798 

644  Remission  of  duties — Thomas  Thaxter,    ------  799 

645  Retrenchment  in  the  public  expenditures,                    -                  ...                  -  800 

646  Same,  -  -  -  -  -  -  -  -804 

647  Foreign  distilled  spirits,           -------  805 

648  Retrenchment  in  the  public  expenditures,                    -                  -                  -                  -                   -  805 

649  State  of  the  finances.                -                  -                  -                   -                  -                  -                  -  807 

651  Expenditures  in  the  Department  of  State,  -  -  -  -  '-      .     831 

[Appendix.] 

1  Remission  of  forfeiture— Peters  and  Pond,                  -                   -                   .                  .                   .  834 

2  Same — N.  Goddard  and  others,                 -                  -                   -                  -                  -                  -  835 

3  Same — Brown  and  Ives,          -                  -                  -                   -                  -                  -                   -  836 

MISCELLANEOUS. 

455  Memorial  from  cotton  manufacturers  for  prohibition  of  coarse  cottons,             -                  -             '      -  32 

458  Memorial  from  cotton  manufacturers  for  protection  of  coarse  cottons,             -                  -                  -  52 

460  Memorial  for  protection  of  sugar,                -                   -                   -                   ■•                   -                    -  53 

501  Memorial  of  merchants  of  New  York  in  favor  of  commerce  and  manufactures,                  -                  -  168 

553  Memorial  of  William  Jones,  late  president  of  the  Bank  of  the  United  States,                     -                  -  412 

555  Memorial  of  George  Williams,  a  director  of  the  Bank  of  the  United  States,  -                   -                   -  420 

560  Memorial  of  delegates  from  sundry  States  in  favor  of  the  tariff,    -      •            -                  -                  -  440 

561  Memorial  of  American  society  in  New  York  in  favor  of  the  tariff,                   -                  -                  -  443 

564  Memorial  of  agricultural  society  of  Fredericksburg,  Virginia,  against  the  tariff,                  -                  -  447 

565  Memorial  of  merchants  of  Baltimore  for  cash  duties.  -----  449 

567  Memorial  of  Chamber  of  Commerce  of  New  York  against  cash  duties  and  duty  on  sales  at  auction,    -  451 

568  Memorial  from  Middletown,  Connecticut,  in  favor  of  the  tarifti    -                   -                  -                  -  452 

569  Memorial  from  Pennsylvania  in  favor  of  the  tariff,      -----  454 

570  Memorial  from  the  united  agricultural  societies  in  Virginia  against  the  tariff,                    -                  -  458 

571  Memorial  from  the  papermakers  in  favor  of  the  tariff,                    -                  -                  .                  .  460 

572  Memorial  from  the  printers  of  books  in  favor  of  the  tariff,             -                   -                   .                  -  462 

573  Memorial  from  the  merchants  of  Salem  against  the  tariff,  -  -  -  -  463 
579  Memorial  from  the  merchants  of  Baltimore  against  the  tariff,  -  -  -  .  434 
586  Memorial  from  the  Chamber  of  Commerce  of  Philadelphia  against  the  tariff,  -  -  -  518 
588  Memorial  from  Boston  against  the  duty  on  molasses,                    -                   -                  -                   .  522 

590  Memorial  from  the  Pennsylvania  Society  in  favor  of  the  tariff,      -                   -                   -                   .  526 

591  Memorial  from  the  Legislature  of  Louisiana  in  relation  to  foreign  gold  coins,                    -                  -  530 

593  Memorial  from  the  American  Society  of  New  York  in  favor  of  the  tariff,         -                  -                   .  532 

594  Memorial  from  the  Chamber  of  Commerce  of  Philadelphia  agaiast  the  tariff,  -                   -                  -  533 

596  Memorial  from  Petersburg,  Virginia,  against  the  tariff,                   .                  -                   .                  .  540 

597  Memorial  from  merchants  and  others  in  Philadelphia  against  the  tariff,  -  .  -  543 
600  Memorial  from  Charleston,  South  Carolina,  against  the  tariff,        -                  -                  -                  -  563 

603  Memorial  from  agricultural  societies  in  Virginia  against  the  tariff,                   -                  -                   -  577 

604  Memorial  from  Roanoke  Agricultural  Society  against  the  tariff,    -                  -                  -                  -  578 

607  Memorial  from  auctioneers  of  New  York  against  a  duty  on  sales  at  auction,  -                  -                   -  583 

608  Memorial  from  the  Bank  of  the  United  States  for  alterations  in  charter,  -  -  -  '  586 
623  Memorial,  against  a  duty  on  books,  from  the  University  of  Virginia,               -                 .                  -  681 


AMERICAN  STATE  PAPERS. 


FINANCE. 


14th  Congress.]  No.  454.  [1st  Session. 

STATE    OF    THE    FINANCES. 

COMMUNICATED,  TO    THE    SENATE,  DECEMBER    8,  1815. 

In  obedience  to  the  acts  entitled,  respectively,  "  An  act  to  establish  the  Treasury  Department,"  and  "  An  act 
supplementary  to  the  act  entitled  an  act  to  establish  the  Treasury  Department,"  the  Secretary  of  the  Treasury 
has  the  honor  to  lay  before  Congress  the  following  report,  comprehending, 

I.  A  cursory  review  of  the  financial  operations  of  the  Government,  in  reference  to  the  recent  state  of  war. 

II.  A  view  of  the  finances  for  1815,  with  estimates  of  the  public  revenue  and  expenditures  for  1816. 

III.  Propositions  for  the  improvement  and  management  of  the  revenue,  and  for  the  support  of  public  credit. 

I.  A  CURSORY  REVIEW  OF  THE  FINANCIAL  OPERATIONS  OF  THE  GOVERNMENT  IN  REFERENCE  TO  THE  RECENT 
STATE  OF  WAR. 

In  order  to  introduce  to  the  consideration  of  Congress,  with  advantage,  the  measures  which  will  be  respectfully 
suggested,  for  replacing  the  finances  of  the  United  States  upon  the  basis  of  a  peace  establishment,  a  review  of  the 
financial  operations  of  the  Government,  in  reference  to  the  recent  state  of  war,  appears  to  be  a  necessary 
preliminary. 

The  restrictive  system,  which  commenced  in  the  year  1807,  greatly  diminished  the  product  of  the  public  reve- 
nue; but  it  was  not  until  the  crisis  involved  an  actual  declaration  of  war,  that  the  augmentation  in  the  expenses  of 
the  Government  became  obvious  and  important.  With  the  occasional  aid  of  temporary  loans  the  ordinary  receipts 
of  the  Treasury  had  exceeded  the  ordinary  expenditures,  even  during  the  period  of  a  suspended  commerce;  (1)  and 
a  report  from  this  Department,  presenting  the  estimates  for  the  year  1812,  seems  to  have  given  the  first  intimation 
that  the  portion  of  extraordinary  expenses,  to  be  incurred  for  the  military  and  naval  service,  on  account  of  the  then 
existing  state  of  the  country,  would  raise  the  demands  upon  the  Treasury  to  a  considerable  amount  beyond  the 
estimated  product  of  the  current  revenue.  (2)  The  ordinary  disbursements  for  the  year  ending  on  the  30th  of  Sep- 
tember, 1811,  were  stated  as  amounting  to  the  sum  of  $13,052,657  73;  and  the  ordinary  receipts,  for  the  same 
year,  were  slated  as  amounting  to  the  sum  of  $13,541,446  37,  independent  of  a  temporary  loan  raised  in  1810, 
and  repaid  in  1811,  as  well  as  of  the  balances  in  the  Treasury  at  the  commencement  and  the  close  of  the  year. 
But  the  estimates  for  the  year  1812  required,  on  account  of  the  current  expenses,  the  sum  of  $9,400,000. 
For  the  Civil  and  Diplomatic  Departments,  -  -  -  -  $1,260,000 

For  the  Military  Department,  (including  the  militia,  the  Indian  Department,  the  charge  of 

arsenals,  army,  and  ordnance,  &e.)  .  .  -  -     3,415,000 

For  the  Naval  Department,  ...  -  -     2,500,000 

And  for  the  interest  on  the  public  debt,  ...  -     2,225,000 

$9,400,000 

And  the   subsisting  revenue  to  meet  these  expenses  was  estimated  at  the   sum  of 
$8,200,000,  proceeding— 
From  the  customs,        ------     7,500,000 

From  the  sale  of  public  lands,  ...  -  -        600,000 

And  from  miscellaneous  payments,  -  -  -  -  '         -        100,000 

8,200,000 


Leaving  a  deficit,  for  which  it  was  proposed  to  provide  by  a  loan,  amounting  to  the  sum  of  $1,200,000 

Such  were  the  limited  objects  of  expense,  and  such  the  limited  means  of  supply,  at  the  commencement  of  the 
year  in  which  war  was  declared.  An  increase  of  the  expense,  and  a  diminution  of  the  supply,  must  have  been 
anticipated  as  the  inevitable  consequences  of  that  event;  but  the  Government  reposed  with  confidence,  for  all  the 
requisite  support,  upon  the  untried  resources  of  the  nation,  in  credit,  in  capital,  and  in  industry.     The  confidence 

(1)  See  the  annexed  table  A,  exhibiting  a  statement  of  the  gross  annual  receipts  and  disbursements  of  the  Treasury,  from 
the  year  1791  to  the  year  1812. 

(2)  See  the  annual  report  of  the  Secretary  of  the  Treasury,  dated  the  22d  November,  1811. 

1  C 
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was  justly  reposed;  yet  it  may,  perhaps,  be  considered  as  a  subject  for  regret,  and  it  certainly  furnishes  a  lesson 
of  practical  policy,  that  there  existed  no  system  by  which  the  internal  resources  of  the  country  could  be  brought  at 
once  into  action,  when  the  resources  of  its  external  commerce  became  incompetent  to  answer  the  exigences  of  the 
times.  The  existence  of  such  a  system  would,  probably,  have  invigorated  the  early  movements  of  the  war;  might 
have  preserved  the  public  credit  unimpaired;  and  would  have  rendered  the  pecuniary  contributions  of  the  people 
more  equal  as  well  as  more  effective.  But,  owing  to  tiie  want  of  such  a  system,  a  sudden  and  almost  an  exclusive 
resort  to  the  public  credit  was  necessarily  adopted  as  the  chief  instrument  of  finance.  The  nature  of  the  instru- 
ment employed  was  soon  developed;  and  it  was  found  that  public  credit  could  only  be  durably  maintained  upon  the 
broad  foundations  of  public  revenue. 

On  the  opening  of  the  session  of  Congress  in  November,  1811,  the  legislative  attention  was  devoted  to  the 
organization  of  the  Military  and  Naval  Departments  upon  the  enlarged  scale  of  the  war  establishment;  so  that  the 
appropriations  for  this  purpose  far  exceeded,  in  a  short  time,  the  estimates  and  the  resources  of  the  Treasury,  as 
they  have  been  already  des';ribed.  Ways  and  means  were,  therefore,  provided  to  meet  the  extraordinary  demands 
thus  created;   but  they  were  derived  exclusively  from  the  operations  of  foreign  commerce  and  of  public  credit. 

1.  The  Mediterranean  fund  was  at  first  continued  until  the  4th  of  March,  1813,  and  afterwards  until  March, 
1815,  when  it  became  extinct,  aflibrding  an  additional  duty  of  two  and  a  half  per  cent,  ad  valorem  on  all  imported 
goods  paying  duties  ad  valorem;  and  a  discriminating  duty  often  per  cent,  upon  that  additional  duty,  in  respect  to 
all  goods  imported  in  vessels  not  of  the  United  States.  (1) 

2.  There  were  imposed  an  additional  duty  of  100  per  cent,  upon  the  permanent  duties  on  goods  imported  into 
the  United  States,  from  any  foreign  place,  a  discriminating  duty  of  10  per  cent,  upon  that  additional  duty,  in  respect 
to  all  goods  imported  in  vessels  not  of  the  United  States;  and  an  additional  duty  of  $1  50  per  ton  (the  previous 
duty  being  at  the  rate  of  50  cents  per  ton)  upon  all  vessels  belonging  wholly  or  in  part  to  the  subjects  of  foreign 
Powers.  But  the  continuance  of  the  act  being  limited  to  the  expiration  of  one  year  after  the  conclusion  of  the 
peace,  these  additional  duties  will  cease  on  the  17th  of  February,  1816.  (2) 

3.  An  authority  was  given  to  raise,  by  loan,  a  sum  not  exceeding  $11,000,000,  and  to  create  stock  for  the 
amount,  bearing  interest,  not  exceeding  the  rate  of  six  per  cent,  per  annum,  and  reimbursable  at  any  time  after  the 
expiration  of  twelve  years,  from  the  1st  of  January,  1813.  The  payment  of  the  interest,  and  the  redemption  or  the 
purchase  of  this  stock,  are  charged  upon  the  sinking  fund.  (3) 

4.  And  an  authority  was  given  to  issue  Treasury  notes  for  a  sum  not  exceeding  $5,000,000,  bearing  interest  at 
the  rate  of  5J  per  cent,  per  annum,  and  reimbursable  at  such  places,  respectively,  as  should  be  expressed  on  the 
face  of  the  notes,  one  year  after  the  day  on  which  the  same  shall  have  been  issued.  The  notes  were  declared  to 
be  receivable  in  payment  of  all  duties  and  taxes  laid  by  the  United  States,  and  all  public  lands  sold  by  their  au- 
thority; and  the  payment  of  interest,  and  the  redemption  or  the  purchase  of  these  notes  were  charged,  like  the 
funded  debt,  upon  the  sinking  fund.  (4) 

The  effect  of  the  additional  ways  and  means  provided  by  Congress,  from  time  to  time,  during  the  late  war,  may 
readily  be  traced.  From  the  report,  dated  the  1st  of  December,  1812,  it  appears  that  the  actual  receipts  into  the 
Treasury,  during  the  year  ending  on  the  30th  of  September,  1812,  including  a  portion  of  the  loan,  and  the  issue  of 
Treasury  notes,  amounted  to  the  sum  of  $16,782,159  40;  (almost  double  the  amount  of  the  previous  estimate;)  and 
that  the  actual  disbursements  for  the  same  year  amounted  to  the  sum  of  $18,368,325  7,  (which  was,  also,  almost 
double  the  amount  of  the  previous  estimate,)  independent  of  the  balances  in  the  Treasury  at  the  commencement 
and  the  close  of  the  year.  (5)  But  the  estimates  for  the  year  1813  required,  on  account  of  the  accumulating  expen- 
ditures, a  sum  of  $31,925,000. 

For  the  Civil  and  Diplomatic  Departments,      -  -  .  -  $1,500,000 

For  the  Military  Department,       -----  17,000,000 
For  the  Naval  Department,  .  -  .  -  .     4,925,000 

And  for  the  interest  and  reimbursement  of  the  principal  of  the  public  debt,  -     8,500,000 


And  the  subsisting  revenue  to  meet  these  expenditures  was  estimated  at  (he  sum  of 
$12,000,000,  proceeding— 
From  the  customs,    ------   11,500,000 

From  the  sales  of  public  lands,  &c.,  -  .  .  -        500,000 


$31,925,000 


12,000,000 

Leaving  a  deficit,  for  which  it  was  proposed  to  provide,  1st.  by  the  outstanding  balances  of  the  au- 
thorized loan  and  issue  of  Treasury  notes;  and  2d.  by  a  new  authority  to  borrow,  and  to  issue 
Treasury  notes  to  the  amount  of  -  -  -  -  -    $19,925,000 

During  the  session  of  Congress,  which  commenced  in  November,  1812,  and  closed  on  the  3d  of  March,  1813, 
the  appropriations  for  the  army,  the  navy,  and  other  branches  of  the  public  service,  were  considerably  augmented; 
but,  without  adverting  to  the  imposition  of  a  small  duty  upon  imported  iron-wire,  (6)  no  new  source  of  revenue  was 
then  opened,  but  additional  aid  was  extended  to  the  Treasury  by  authorizing  a  repetition  of  the  appeal  to  public 
credit. 

1.  An  authority  was  given  to  raise,  by  loan,  a  sum  not  exceeding  $16,000,000,  and  to  create  stock  for  the 
amount,  bearing  interest  not  exceeding  the  rate  of  six  per  cent,  per  annum,  and  reimbursable  at  any  time  after  the 
expiration  of  twelve  years,  from  the  1st  of  January,  1814.  The  payment  of  the  interest,  and  the  redemption  or 
purchase  of  this  stock  are  charged  upon  the  sinking  fund.  (7) 

2.  And  an  authority  was  given  to  issue  Treasury  notes  for  a  sum  not  exceeding  $5,000,000  absolutely;  with  a 
provisional  authority  to  issue  an  additional  sum  of  $5,000,000,  to  be  deemed  and  held  to  be  a  part  of  the  loan  of 
$16,000,000,  authorized  as  above  stated  to  be  raised.  The  notes  were  to  bear  interest  at  the  rate  of  5f  per  cent, 
per  annum,  to  be  reimbursable  at  such  places,  respectively,  as  should  be  expressed  on  the  face  of  them,  one  year 
after  the  day  on  which  they  should  be  issued;  to  be  receivable  in  payment  of  all  duties  and  taxes  laid  by  the  United 
States,  and  all  public  lands  sold  by  their  authority;  and  the  payment  of  the  interest,  and  the  redemption  or  purchase 
of  these  notes  were  charged,  like  the  funded  debt,  upon  the  sinking  fund.  (8) 

(1)  See  the  act  of  the  25th  March,  1804,  7  vol.  133,  the  31st  January,  1813,  11  vol.  28,  and  [the  act  of  the  27th  of  Feb- 
ruary, 1813,  11  vol.  401. 

(2)  See  the  act  of  the  1st  of  July,  1812,  11  vol.  261.  (3)  See  the  act  of  the  14th  of  March,  1812,  11  vol.  72. 

(4)  See  the  act  of  the  30th  of  June,  1812,  11  vol.  255. 

(5)  See  the  annual  report  of  the  Secretary  of  the  Treasury,  dated  the  1st  of  December,  1812.  j 

(6)  See  the  act  of  the  25th  of  Februarv,  1813,  11  vol.  385.  (7)  See  the  act  of  the  8th  of  Feb.,  1813,  11  vol.  367. 
(8)  See  the  act  of  the  25th  of  February,  1813,  11  vol.377. 
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The  necessities  of  the  Treasury  becoming,  however,  more  urgent,  and  the  reliance  on  the  public  credit  becom- 
ing more  hazardous,  Congress  determined,  at  a  special  session,  which  commenced  in  May,  1813,  to  lay  the  foun- 
dation of  a  system  of  internal  revenue;  selecting,  in  particular,  those  subjects  of  taxation  which  were  recommended 
by  the  experience  of  a  former  period,  and  computing  their  general  product  at  the  sum  of  $5,000,000.  (1)  The 
continuance  of  these  taxes  being  limited,  at  first,  to  one  year  after  the  termination  of  the  war,  they  acquired  the 
denomination  of  the  "  war  taxes;"  but,  by  subseqsent  laws,  almost  all  the  existing  revenues  are  pledged, 
with  the  faith  of  the  United  States,  to  provide  for  the  payment  of  the  expenses  of  Government,  for  the  punctual 
payment  of  the  public  debt,  principal  and  interest,  according  to  the  contracts;  and  for  creating  an  adequate  sinking 
fund,  gradually  to  reduce,  and  eventually  to  extinguish,  the  public  debt;  until  those  purposes  shall  be  accomphshed, 
or  until  Congress  shall  provide  and  substitute,  by  law,  for  the  same  purposes,  other  duties,  which  shall  be  equally 
productive.     In  the  session  of  May,  1813 — 

1.  A  direct  tax  of  $3,000,000  was  laid  upon  the  United  States  and  apportioned  to  the  States  respectively  for 
the  year  1814,  and  it  was  afterwards  subjected  to  the  general  pledge  above  stated.  (2) 

2.  A  duty  of  four  cents  per  pound  was  laid  upon  all  sugar  refined  within  the  United  States.  The  continuance  of 
the  duty  was  limited  to  one  year  after  the  war;  and,  as  the  general  pledge  has  not  been  applied  to  it,  the  duty  will 
cease  on  the  17th  of  February,  1816.  (3) 

3.  A  duty  was  laid  upon  all  carriages,  for  the  conveyance  of  persons,  kept  by  any  person  for  his  own  use,  or 
to  be  let  out  for  hire,  or  for  the  conveyance  of  passengers;  which  was  graduated  according  to  the  denomination  of 
the  carriage,  from  the  yearly  sum  of  $20,  to  the  yearly  sum  of  $2.  The  continuance  of  this  duty  was  originally 
limited  to  the  war;  but  the  general  pledge  has  been  applied  to  it,  with  some  modifications  in  the  mode  of  laying 
and  collecting  the  duty.  (4) 

4.  A  duty  was  imposed  on  licenses  to  distillers  of  spirituous  liquors,  which  was  graduated  according  to  the 
capacity  of  the  still,  the  time  of  employing  it,  and  the  materials  consumed.  The  continuance  of  this  duty  was 
originally  limited  to  the  war;  but  the  general  pledge  has  been  applied  to  it,  with  considerable  modifications  in  the 
principles  and  provisions  of  the  law.  (5) 

5.  A  duty  was  laid  on  sales  at  auction  of  merchandise,  and  of  ships  and  vessels,  at  the  rate  of  one  per  cent,  of 
the  purchase  money  of  goods,  and  of  twenty-five  cents  for  every  hundred  dollars  of  the  purchase  money  of  ships  and 
vessels.  The  continuance  of  this  duty  was  originally  limited  to  the  war;  but  the  general  pledge  has  been  applied 
to  it,  with  a  considerable  addition  to  the  amount,  and  a  modification  of  the  provisions  of  the  law.  (6) 

6.  A  duty  was  laid  on  licenses  to  retailers  of  wines,  spirituous  liquors,  and  foreign  merchandise,  graduated 
according  to  the  place  of  retailing,  and  the  nature  of  the  article  retailed.  The  continuance  of  this  duty  was  origi- 
nally limited  to  the  war;  but  the  general  pledge  has  been  applied  to  it.  (7) 

7.  A  duty  was  laid  on  notes  of  banks,  and  bankers;  on  bonds,  obligations,  or  promissory  notes,  discounted  by  banks 
or  bankers;  and  on  foreign  or  inland  bills  of  exchange,  above  $50,  and  having  one  or  more  endorsers;  graduated 
according  to  the  nominal  amount  of  the  instrument.  The  continuance  of  this  duty  was  limited  to  one  year  after 
the  war;  and  as  the  general  pledge  has  not  been  applied  to  it,  the  dut}'  will  cease  on  the  17th  of  February,  1816.  (8) 

But  besides  the  direct  tax  and  the  internal  duties,  there  were  added  to  the  resources  of  the  Treasury,  during  the 
session  of  May,  1813 — 

8.  A  duty  of  twenty  cents  per  bushel  upon  all  salt  imported  from  any  foreign  place  into  the  United  States, 
which,  being  limited  to  the  war,  and  not  being  included  in  the  general  pledge,  will  cease  on  the  17th  of  February, 
1816.  (9) 

9.  And  an  authority  to  raise,  by  loan,  a  sum  not  exceeding  $7,500,000,  and  to  create  stock  for  the  amount, 
reimbursable  at  any  time  after  the  expiration  of  twelve  years  from  the  1st  of  January,  1814.  The  rate  of  interest 
was  not  limited  by  the  law;  but  it  was  provided,  that  no  certificate  of  stock  should  be  sold  at  a  rate  less  than  eighty- 
eight  per  cent.,  or  $88,  in  money,  for  $100  in  stock.  The  payment  of  the  interest,  and  the  redemption  or  the 
purchase  of  this  stock,  are  charged  upon  the  sinking  fund.  (10) 

The  sources  of  the  revenue  thus  opened  in  1813,  could  not,  however,  be  expected  to  aid  the  Treasurj'  until 
1814;  and,  accordingly,  in  the  annual  report  from  this  Department,  dated  the  8th  January,  1814,  neither  the  direct 
tax,  nor  the  internal  duties,  will  be  found  as  an  item  of  the  actual  receipts  into  the  Treasury,  during  the  year  end- 
ing the  30th  of  September,  1813.  The  amount  of  those  receipts  was  stated  in  the  proceeds  of  the  customs  of  the 
sales  of  public  lands  &c.,  at  $13,568,042  43,  and  in  the  proceeds  of  loans  and  Treasury  notes  at  $23,976,912  50, 
making  togetiier  $39,907,607  62;  and  the  actual  disbursements  of  the  same  period  were  stated  at  $32,928,855  19, 
independent  of  the  balances  in  the  Treasury  at  the  commencement  and  the  close  of  the  year.  (11)  But  the  esti- 
mates for  the  year  1814  required  a  sum  of  $45,350,000. 

For  civil,  diplomatic,  and  miscellaneous  expenses,  -  .  .    $1,700,000 

For  the  payment  of  interest  on  the  old  and  new  debt,  and  the  instalments  of  the  prin- 
cipal of  the  old  debt,  -  -  .  .  .    12,200,000 
For  the  Military  Establishment,  -----    24,550,000 
For  the  Naval  Establishment,      -----      6,900,000 


And  the  subsisting  revenue  to  meet  these  expenditures  was  estimated  at  the  sum  of 
$14,370,000,  proceeding— 

From  the  customs  and  sales  of  public  lands,     -  -  -  -       6,600,000 

From  the  internal  duties  and  direct  tax,  .  _  .  -      3,500,000 

From  a  balance  of  loans  and  Treasury  notes,  -  ...      4,270,000 


$45,350,000 


14,370,000 


Leaving  a  deficit,  for  which  it  was  proposed  to  provide,  1st,  by  a  part  of  the  balance  in  the  Treasur}', 

and  2d,  by  loans  and  Treasury  notes,  amounting  to        -  -  -  -     $30,980,000 

(1)  See  the  letter  of  the  Secretary  of  the  Treasury  to  the  chairman  of  the  Committee  of  Ways  and  Means,  dated  January  10, 
1812,  and  the  report  of  the  acting  Secretary  of  the  Treasury,  dated  June  2d,  1813. 

(2)  See  the  acts  of  the  22d  of  July,  and  the  2d  August,  1813,  and  9th  January,  1815,  12  vol.  53,  135,  35. 

(3)  See  the  act  of  the  24th  July,  1813,  12  vol.   88. 

(4)  See  the  acts  of  the  24th  July,  1813,  and  15th  December,  1814,  12  vol.  101,  12. 

(5)  See  the  acts  of  the  24th  Julv,  1813,  and  24th  December,  1814,  12  vol.  105,  18. 

(6)  See  the  acts  of  the  24th  of  julv,  1813,  and  23d  December,  1814,  12  vol.  Ill,  26. 

(7)  See  the  acts  of  the  2d  of  August,  1813,  and  23d  December,  1814,  12  vol.  184,  26. 

(8)  See  the  act  of  the  2d  of  August,  1813,  12  vol.  204.       (9)  See  the  act  of  the  29th  of  July,  1813,  12  vol.  127. 

(10)  Seethe  act  of  the  2d  of  August,  1813,  12  vol.  200. 

(11)  See  the  annual  report  of  the  acting  Secretary  of  the  Treasury,  dated  8th  January,  1814. 
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For  the  deficit  thus  approaching  the  sum  of  $40,000,000,  the  only  provision  made  during  the  session,  which 
commenced  in  December,  1813,  rested  again  upon  the  public  credit. 

1.  An  authority  was  given  to  issue  Treasury  notes  for  a  sura  not  exceeding  $5,000,000,  absolutely;  with  a  provi- 
sional authority  to  issue  an  aditional  sum  of  $5,000,000,  to  be  deemed  and  held  to  be  a  partof  any  loan  which  might  be 
authorized  during  the  session.  The  notes  were  to  bear  interest  at  the  rate  of  5f  per  cent,  per  annum;  to  be 
reimbursable  at  such  places  respectively,  as  should' be  expressed  on  the  face  of  them,  one  year  after  the  day  on 
which  they  should  be  issued;  to  be  receivable  in  payment  of  all  duties  and  taxes  laid  by  the  United  States,  and  all 
public  lands  sold  by  their  authority;  and  the  payment  of  the  interest,  and  tfie  redemption,  or  purchase  of  these 
notes,  were  charged,  like  the  funded  debt,  upon  the  sinking  fund.  (1) 

2.  And  an  authority  was  given  to  raise,  by  loan,  a  sum  not  exceeding  $25,000,000,  and  to  create  stock  for  the 
amount,  reimbursable  at  any  time  after  the  expiration  of  twelve  years  from  the  last  day  of  December,  1814.  Nei- 
ther the  rate  of  the  interest,  nor  the  price  of  the  stock  was  limited;  and  the  pa^'nient  of  the  interest,  and  the 
redemption  or  the  purchase  of  the  stock,  are  charged  upon  the  sinking  fund.  (2  ) 

The  embarrassments  of  the  Treasury,  after  the  adjournment  of  Congress  in  the  year  1814   became  extreme. 
It  appears  (3)  that  the  disbursements,  during  the  first  half  of  that  year,  had  amounted  to  the  sum  of  $19,693,781  27. 
For  the  civil,  diplomatic,  and  miscellaneous  expenses,  -  -  $1,444,762  60 

For  the  Military  Department,  ....   11,210,238  00 

For  the  Naval  Department,  .  -  .  .     4,012,199  90 

For  the  public  debt,  .  .  -  .  -     3,026,580  77 


And  the  balance  of  the  appropriations  for  the  same  objects  of  expenditure  required, 

during  the  other  half  of  the  same  year,  was  stated  at  the  sum  of  -  27,576,391   19 


But  the  actual  receipts  into  the  Treasury,  during  the  first  half  of  the  year 
1814,  had  amounted  to  $19,219,946  33,  proceeding — 

From  the  customs,               -                     ...                     -  4,182,088  25 
From  the  sale  of  public  lands,  (including  those   in  the  Mississippi  Territory,  the 

proceeds  of  which  are  payable  to  the  State  of  Georgia,)             -                     -  540,065  68 

From  the  internal  duties  and  direct  tax,                        ...  2,189,272  40 

From  postage  and  incidental  receipts,      -                     -                                           -  166,744  00 

From  loans,    ------  9,679,676  00 

From  Treasury  notes,         ...                     -                     -  2,462,100  00 


$19,693,781  27 
47,270,172  46 


And  it  was  estimated  that  there  would  be  received  from  the  same  sources  of  reve- 
nue, (including  loans  and  Treasury  notes  to  the  amount  of  $8,320,000,)  during 
the  other  half  of  the  same  year,  the  sum  of  -  -  -   13,160,000  00 


19,219,946  33 


32,379,946  33 


To  this  amount  add  the  balance  of  the  cash   in  the  Treasury  on  the  1st  of  July,  1814,  -      4,722,639  22 


And  the  estimated  aggregate  of  the  funds  to  meet  the  demands  on  the  Treasury  to  the  close  of 

ihe  year  1814,  was  the  sum  of  -  -  -  -  -    37,102,585  55 

Leaving  a  deficit  for  the  service  of  1814,  after  absorbing  all  the  cash  of  the  Treasury,  amounting 

to  the  sum  of  -  -  -  -  -  -  $10,167,586  91 


To  supply  this  deficit  of  $10,167,586  91,  to  provide  an  additional  sum  for  the  contingencies  of  the  year,  and 
to  accelerate  the  fiscal  measures,  which  were  essential  to  the  prosecution  of  the  war  in  1815,  the  interposition  of 
the  Legislature  was  deemed  indispensable.  The  plan  of  finance,  which  was  predicated  upon  the  theory  of  defray- 
ing the  extraordinary  expenses  of  the  war  by  successive  loans,  had  already  become  inoperative.  The  product  of 
the  revenues  had  ceased  to  furnish  an  amount  equal  to  the  expenditure  of  the  former  peace  establishment,  with  an 
addition  of  the  interest  upon  the  debt  contracted  on  account  of  the  war.  And  the  sudden  suspension  of  specie  pay- 
ments at  the  principal  banks  established  in  the  different  States,  (however  it  may  be  excused,  or  justified,  by  the 
apparent  necessity  of  the  case,)  had  exposed  the  Government,  as  well  as  private  citizens,  to  all  the  inconveniences 
of  a  variable  currency,  devoid,  alike,  of  national  authority  and  of  national  circulation.  The  Treasury  could  no 
longer  transfer  its  funds  from  place  to  place;  and  it  became,  of  course,  impracticable  to  maintain  the  accustomed 
punctuality  in  the  payment  of  the  public  engagements. 

Under  these  circumstances,  the  Congress  was  convened  by  the  special  call  of  the  President,  in  September, 
1814,  when  the  citizens  of  every  occupation  and  pursuit  seemed  eager  to  second  the  legislative  efforts  to  replenish 
an  exhausted  Treasury,  and  to  renovate  the  public  credit.  Commerce  continued  to  contribute,  perhaps,  to  the  ex- 
tent of  its  capacity.  Agriculture,  though  suffering  the  want  of  a  vent  for  some  of  its  important  staples,  was  every 
where  prepared  for  the  requisite  exertion.  Domestic  manufactures,  which  had  scarcely  surmounted  the  first  strug- 
gle for  existence,  yielded  to  the  patriotic  impulse;  and  the  capital  of  individuals,  in  all  its  variety  of  form,  offered  a 
ready  tribute  to  relieve  the  necessities  of  the  country.  Thus,  during  the  session  which  commenced  in  September, 
1814,  and  closed  on  the  3d  of  March,  1815— 

1.  The  following  internal  duties  were  increased  in  their  amount;  the  duties  were  rendered  permanent,  and  the 
general  pledge  was  applied  to  them: 

(1.)  The  direct  tax  was  raised  to  an  annual  sum  of  $6,000,000,  (4)  and  it  was  extended  to  the  District  of  Co- 
lumbia. (5) 

(2.)  The  duty  on  carriages  was  raised,  and  a  duty  on  the  harness  was  added.  (6) 

(3.)  The  duty  on  licenses  to  distillers  of  spirituous  liquors  was  continued,  and  a  duty  on  the  spirits  distilled  was 
added. (7) 

(4.)  The  duties  on  sales  at  auction,  and  on  licenses  to  retail  wines,  spirituous  liquors,  and  foreign  merchandise 
were  raised.  (8) 

(5.)  The  rates  of  postage  were  raised  fifty  per  cent.  (9) 

(1)  See  the  act  of  the  4th  of  March,  1814, 12  vol.  276.  (2)  See  the  act  of  the  4th  of  March,  1814,  12  vol.  309. 

(3)  Seethe  annual  report  of  the  Secretary  of  the  Treasury,  dated  23d  September,  1814. 

(4)  See  the  act  of  the  9th  of  January,  1815,  12  vol.  35.  (5)  See  the  act  of  the  27th  February,  1815,  12  vol.  119. 

(6)  Seethe  act  of  the  15th  of  December,  1814,  12  vol.  12. 

(7)  Seethe  act  of  the  21st  of  December,  1814,  12  vol.  18. 

(8)  See  the  act  of  the  23d  of  December,  1814,  12  vol.  26.  (9)  See  the  act  last  quoted. 
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2.  The  following  new  duties  were  permanently  laid,  and  the  general  pledge  was  applied  to  them.  But  it  was, 
at  the  same  time,  declared,  that  so  long  as  the  duties  imposed  on  the  articles  of  domestic  manufacture  should  con- 
tinue to  be  laid,  the  duties  then  payable  on  the  like  description  of  goods  imported  into  the  United  States,  should 
not  be  discontinued  or  diminished. 

(1.)  Duties  on  various  articles,  manufactured  or  made  for  sale  within  the  United  Slates  or  their  Territories,  as 
specified  in  the  annexed  table,  marked  B. 

(2.)  Duties  on  articles  in  use,  (1)  to  wit: 

On  household  furniture,  the  value  in  any  one  family  (with  certain  exceptions)  exceeding  $200  in  money,  ac- 
cording to  a  scale  graduated  from  $1  on  a  value  of  $400,  to  $100  on  a  value  of  $9,000. 

On  every  gold  watch  kept  for  use,  $2. 

On  every  silver  watch  kept  for  use,  $1. 

But,  besides  establishing  these  sources  of  revenue,  (and  others  were  contemplated  at  the  period  when  the  treaty 
of  Ghent  was  announced,)  Congress  sought  to  confer  upon  the  Treasury  the  means  of  anticipating  the  collection  of 
the  duties,  of  recovering  the  punctuality  of  its  payments,  and  of  inviting  the  co-operation  of  the  moneyed  institu- 
tions and  moneyed  men  of  the  United  States,  in  plans  for  restoring  a  uniform  and  national  currency.  With  these 
views  various  measures  were  sanctioned. 

1.  An  authority  was  given  to  raise,  by  loan,  a  sum  not  exceeding  $3,000,000,  (particularly  destined  to  provide 
for  the  expenditures  of  the  last  quarter  of  the  year  1814,)  and  to  create  stock  for  the  amount,  reimbursable  at  any 
time  after  the  31st  of  December,  1814.  No  limitation  was  prescribed  as  to  the  rate  of  interest,  or  the  price  of  the 
stock,  but  it  was  declared  that,  in  payment  of  subscriptions  to  this  loan  or  to  loans  authorized  by  any  other  act  of 
Congress,  it  should  be  lawful  to  receive  Treasury  notes  becoming  due  on  or  before  the  1st  of  January,  1815,  at 
their  par  value,  together  with  the  interest  accrued. 

The  payment  of  the  interest,  and  the  redemption,  or  the  purchase  of  the  stock  to  be  thus  created,  were  charged 
upon  the  sinking  fund,  but  the  act  contained  these  further  assurances:  1st.  That,  in  addition  to  the  annual  sum  of 
$8,000,000,  heretofore  appropriated  to  the  sinking  fund,  adequate  and  permanent  funds  should  be  provided  and 
appropriated  during  that  session  of  Congress,  for  the  payment  of  the  interest  and  the  reimbursement  of  the  principal 
of  the  stock;  and,  2d,  that  an  adequate  and  permanent  sinking  fund  gradually  to  reduce,  and  eventually  to  extin- 
guish the  public  debt  contracted  during  the  war,  should  also  be  established  during  the  same  session  of  Congress.  (2) 

2.  An  authority  was  given  to  anticipate  the  collection  and  receipt  of  the  duties  on  licenses  to  distillers  of  spiri- 
tuous liquors,  and  on  distilled  spirits,  by  obtaining  a  loan  upon  the  pledge  of  the  duties  to  an  amount  not  exceeding 
$6,000,000,  and  at  a  rate  of  interest  not  exceeding  six  per  cent,  per  annum.  (3)  And  a  similar  authority  was 
given  to  raise  a  like  sum,  at  the  same  rate,  by  the  pledge  of  the  direct  tax.  (4) 

3.  An  authority  was  given  to  issue  Treasury  notes  for  so  much  of  the  sums  authorized  to  be  borrowed  under 
the  acts  of  the  24th  of  March,  and  the  15th  of  November,  1814,  as  had  not  been  borrowed,  or  otherwise  employed 
in  the  issue  of  Treasury  notes;  provided,  that  the  whole  amount  should  not  exceed  the  sum  of  $7,500,000.  And, 
by  the  same  act,  an  authority  was  also  given  to  issue  a  further  sum  of  $3,000,000,  to  supply  a  deficiency  in  the 
appropriations  for  the  expenses  of  the  War  Department.  The  Treasury  notes,  issued  under  these  authorities,  were 
in  all  respects  similar  to  the  prior  issues  of  Treasury  notes,  except  that  the  payment  of  the  interest,  and  the  reim- 
bursement of  the  principal  were  not,  as  heretofore,  charged  upon  the  sinking  fund,  but  upon  any  money  in  the 
Treasury  not  otherwise  appropriated.  (5) 

4.  An  authority  was  given  to  issue  and  re-issue  Treasury  notes  for  a  sum  not  exceeding  $25,000,000,  upon 
principles  essentially  different  from  the  prior  issues.  (6) 

(1.)  These  Treasury  notes  might  be  of  any  denomination.  If  they  were  of  a  denomination  less  than  $100,  they 
were  to  be  payable  to  the  bearer,  to  be  transferable  by  delivery,  and  to  bear  no  interest.  This  denomination  has 
acquired  the  designation  of  "  Small  Treasury  Notes."  If  they  were  of  the  denomination  of  $100  or  upwards, 
they  might  conform  to  the  foregoing  description,  or  they  were  to  be  payable  to  order,  to  be  transferable  by  endorse- 
ment, and  to  bear  interest  at  the  rate  of  5f  per  cent,  per  annum.  This  denomination  (of  which  only  notes  for 
$100,  bearing  interest,  have  been  issued)  has  acquired  the  designation  of  "  Treasury  notes  of  the  new  emission." 

(2.)  The  principal  and  interest  of  these  Treasury  notes  are  not  payable  at  any  particular  time,  but  the  notes  are 
every  where  receivable  in  all  payments  to  the  United   States. 

(3.)  The  holders  of  "  small  Treasury  notes"  may  exchange  them,  at  pleasure,  in  sums  not  less  than  $100,  for 
certificates  of  funded  stock,  bearing  interest  at  seven  per  cent,  per  annum,  from  the  first  day  of  the  calendar  month 
next  ensuing  that  in  which  the  notes  shall  be  presented  to  the  Treasury  of  the  United  States,  er  to  a  commissioner 
of  loans,  for  the  purpose  of  exchange. 

(4.)  The  holders  of"  Treasury  notes  of  the  new  emission"  may  exchange  them,  at  pleasure,  in  sums  not  less  than 
$100,  for  certificates  of  funded  stock,  bearing  interest  at  six  per  cent,  per  annum,  from  the  first  day  of  the  calendar 
month  next  ensuing  that  in  which  they  shall  be  presented  to  the  Treasury  of  the  United  States,  or  a  commissioner 
of  loans. 

(5.)  The  stock,  thus  created  by  the  exchange  of  Treasury  notes  of  either  denomination,  is  reimbursable 
at  any  time  after  the  31st  of  December,  1824,  aud  it  is  charged  upon  such  funds  as  had  been,  or  should  be  estab- 
lished by  law  for  the  payment  and  reimbursement  of  the  funded  public  debt  contracted  since  the  declaration  of  war. 

5.  An  authority  was  given  to  raise,  by  loan,  a  sum  not  exceeding  $18,452,800,  and  to  create  stock  for  the 
amount,  reimbursable  at  any  time  after  the  expiration  of  twelve  years  from  the  last  day  of  December,  1815.  (7) 
Neither  the  rate  of  interest,  nor  the  price  of  the  stock  was  limited;  but  it  was  declared  that  there  might  be  received 
in  payment  of  subscriptions  to  the  loan,  such  Treasury  notes  as  were  actually  issued  before  the  passing  of  the  act, 
and  which  were  made  by  law  a  charge  on  the  sinking  fund.  (8)  And  the  payment  of  the  interest,  and  the  reim- 
bursement on  the  purchase  of  the  principal  of  the  stock  are  charged  upon  the  sinking  fund.  (9) 

6.  It  was  declared  that  any  holder  of  any  Treasury  notes  issued,  or  authorized  to  be  issued,  under  any  laws  pre- 
viously passed,  might  convert  them  into  certificates  of  funded  debt,  bearing  an  interest  of  six  per  cent,  per  annum. (10) 

7.  And  it  was  declaied  that  it  should  be  lawful  for  the  Secretary  of  the  Treasury  to  cause  to  be  paid  the  inter- 
est upon  Treasury  notes  which  have  become  due  and  remain  unpaid,  as  well  with  respect  to  the  time  elapsed  be- 
fore they  became  due,  as  with  respect  to  the  time  that  shall  elapse  after  they  become  due;  and,  until  funds  shall  be 
assigned  for  the  payment  of  the  said  Treasury  notes,  and  notice  thereof  shall  be  given. 

(1)  See  the  act  of  the  18th  of  January,  1815,  12  vol.  65. 

(2)  See  the  act  of  the  15th  of  December,  1814,  12  vol.  5. 

(3)  See  last  section  of  the  act  of  the  21st  of  December,  1814,  12  vol.  26. 

(4)  See  the  last  section  of  the  act  of  the  9th  of  January,  1815,  12  vol.  56. 

(5)  See  the  act  of  the  26th  of  December,  1814,  12  vol.  30. 
(61  See  the  act  of  the  24th  of  February,  1815,  12  vol.  113. 

(7)  See  the  act  of  the  3d  of  March,  1815,  12  vol.  145. 

(8)  See  the  act  last  quoted,  section  6.  (9)  Idem,  section  4. 

(10)  See  the  ninth  section  of  the  act  of  the  24th  of  February,  1815,  12  vol.  116. 
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The  progress  of  expenditure  and  of  revenue  for  the  entire  period  of  tlie  war  is  thus  developed,  and,  independent 
of  the  balance  of  the  appropriations  for  the  year  1814,  which  is  transferred  to  the  accounts  for  the  year  1815, 
the  subject  may  be  reduced  to  the  following  general  abstract: 

THE  ACTUAL  RECEIPTS  OF  THE  TREASURY. 

In  1812,  they  amounted  to  tlie  sum  of  -  -  -  -  -  $22,639,032  76 

From  revenue,  ....  $9,801,132  76 

From  loans,  .  .  -  -  .  10,002,400  00 

From  Treasury  notes,  ....  2,835,500  00 

In  1813,  they  amounted  to  the  sum  of         -                   -                  -                   -  -                  40,524,844  95 

From  revenue,                           ....  $14,340,709  95 

From  loans,           .....  20,089,635  00 

From  Treasury  notes,              ....  6,094,500  00 

In  1814,  they  amounted  to  the  sum  of         -                   -                  -                  -  -                   34,878,432  25 

From  revenue,                           -                   -                   -                    -  $11,500,606  25 

From  loans,           .....  15,080,546  00 

From  Treasury  notes,              .                   -                   -                  .  8.297,280  00 

The  aggregate  amount  of  the  receipts  into  the  Treasury,  for  the  three  years  of  war,  being  the  sum  of  $98.042,309  96 

THE  ACTUAL  DISBURSEMENTS  OF  THE  TREASURY. 

In  1812,  they  amounted  to  the  sum  of         -  -  -  -  •   -  $22,279,12115 

For  the  civil,  diplomatic,  and  miscellaneous  expenses  of  Government,  $1,791,360  31 

For  the  military  service,  (including  the  Indian  Department,)        -  12,078,773  24 

For  the  naval  service.  .  -  -  .  3,959,365  15 

For  the  public  debt,  ....  4,449,622  45 

In  1813,  they  amounted  to  the  sum  of         -  -  -  -  -  39,190,520  36 

For  the  civil,  diplomatic,  and  miscellaneous  expenses  of  Government,  $1,833,308  80 

For  the  military  service,  (including  the  Indian  Department,  &c.)  19,802,488  02 

For  the  naval  service,  ....  6,446,600  10 

For  the  public  debt,  ....  11,108,193  44 

In  1814,  they  amounted  to  the  sum  of  -  -  -  -  -  38,547,915  62 

For  the  civil,  diplomatic,  and  miscellaneous  expenses  of  Government,  $2,337,897  13 

For  the  military  service,  (including  the  Indian  Department,  &c.)  20,510,238  00 

For  the  naval  service,  ....  7,312,899  90 

For  the  public  debt,  ....  8.386,880  59 

$100,017,557  13 

But,  as  the  receipts  of  the  Treasury  for  the  year  1815  are  derived  principally  from  the  war  revenue  and 
resources,  and  as  its  expenditures  arise,  also,  principally  from  the  arrearages  of  the  war  demands,  it  is  proper  to 
comprise  them,  as  far  as  they  are  ascertained,  in  the  following  supplemental  statement: 

1.  The  gross  receipts  of  the  Treasury  for  1812,  1813,  and  1814,  amounted,  as  above  stated,  to  the 

sum  of  ....--.     $98,042,309  96 

The  receipts  of  tiie  Treasury  for  1815,  to  the  30th  of  September  last,  cannot  be  precisely  stated, 
as  the  accounts  to  that  time  are  not  yet  actually  made  up;  but  they  are  estimated  to  have 
amounted  to  the  sum  of  -----  -       39,372,000  00 

From  revenue,  .  .  •.  .  $12,400,000  00 

From  loans,  ....  11,034,000  00 

From  Treasury  notes,      ....  15,938,000  00 

$39,372,000  00 


The  aggregate  of  the  receipts  of  the  Treasury  from  the  1st  of  January,  1812,  to  the  30th  of 

September,  1815,  being  the  sum  of  -  -  -  -  -   $137,414,309  96 

2.  The  gross  disbursements  of  the  Treasury  for  1812,  1313,  and  1814,  amounted,  as  above  stated, 

to  the  sum  of  -  -  -  -  -  -  -   $100,017,557  13 

The  disbursements  of  the  Treasury  for  1815,  to  the  30th  of  September  last,  amounted  to  the 

sura  of  ....--.       33,686,323  18 

For  the  civil,  diplomatic,  and  miscellaneous  expenses,  -  $2,537,000  00 

For  the  military  service,  &c.  .  .  -  15,190,144  71 

For  the  naval  service,  &c.  -  -  -  7,050,000  25 

For  the  public  debt,  ....  8,909,178  22 

$33,686,323  18 


The  aggregate  of  the  disbursements  of  the  Treasury  from  the  1st  of  January,  1812,  to  the  30th  of 

September,  1815,  being  the  sum  of  -  -  -  -  -    $133,703.880  31 

It  will  be  natural  here  to  inquire  into  the  general  efiects  of  the  war  upon  the  public  debt  of  the  United  States; 
and  the  annexed  table,  marked  C,  exhibits  a  detailed  statement  of  the  unsatisfied  amount,  on  the  1st  day  of  January, 
annually,  from  the  year  1791  to  the  year  1815,  both  inclusive.  The  subject,  however,  may  be  placed  distinctly  in 
the  following  point  of  view,  upon  estimates  referring  to  the  date  of  the  30th  of  September,  1815. 

OF  THE  PUBLIC  DEBT. 

1.  The  amount  of  the  funded  debt  contracted  before  the  late  war,  which  remained  unsatisfied  on  the  30th  of 
September,  1815,  maybe  stated  at  the  sum  of  $39,135,484  96,  to  wit: 

(1.)  In  old  six  per  cent,  stock,  the  nnininai  amount  being      -  -  $17,350,871  39 

And  the  amount  reimbursed  being  ...  13,467,587  00 
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,    Balance  due  on  the  30th  oF  September,  1815,  ....       $3,783,28439 

(2.)  In  cteferred  six  per  cent,  stock,  the  nominal  amount  being  -  $9,358,320  85 

And  the  amount  reimbursed  being  .  -  .  4,152,543  93 


Balance  due  on  the  30th  of  September,  1815,            ...                    -  5,205,77642 

(3.)  In  three  percent,  stock,                 ......  16,158,17743 

(4.)  In  exchanged  six  per  cent,  stock,  under  the  act  of  1812,                      -             '     -                  -  2,984,746  72 

(5.)  In  six  per  cent,  stock  of  1796,         -                    -                    -                    -                    ...  80,00000 

(6.)  In  Louisiana  six  per  cent,  stock,                      .                  .                   -                   .                   .  10,923,500  00 


Balance  on  the  30th  of  September,  1815,  of  the  whole  of  the  public  debt  contracted 

before  the  war,  ..--..     $39,135,484  96 

2.  The  amount  of  the  funded  debt  contracted  on  account  of  the  late  war,  on  the  30th  of  September,  1815,  may 
be  stated  at  the  sum  of  $63,144,972  50,  to  wit: 

(1.)  In  six  per  cent,  stock  of  1812,  (the  $11,000,000  loan,)  authorized  by  the  act  of  the  4th  of 

March,  1812,  obtained  at  par,  and  not  reimbursable  before  the  year  1825,         -  -       $7,860,500  00 

(2.)  In  six  per  cent,  stock  of  1813,  the  ($16,000,000  loan,)  authorized  by  the  act  of  the  8th  of 
February,  1813,  obtained  at  the  rate  of  $88  in  cash  for  $100  in  stock,  and  not  reimbursable 
before  the  year  1826,  ......       18,109,377  48 

(3.)  In  six  per  cent,  stock  of  1813,  (the  $7,500,000  loan,)  authorized  by  the  act  of  the  2d  of 
August,  1813,  obtained  at  the  rate  of  $88  25  in  money  for  $100  in  stock,  and  not  reim- 
bursable before  the  year  1826,  .....         8,498,581  95 

(4.)  In  six  per  cent,  stock  of  1814,  (which  arose  from  loans  in  parts  of  a  sum  of  $25,000,000,  called 
the  $10,000,000  loan  and  the  $6,000,000  loan,)  authorized  by  the  act  of  the  24th  of  March, 

1814,  obtained  at  different  rates,  and  not  reimbursable  before  1827,  to  wit: 
$12,292,888  90,  at  80  per  cent,  stock,  -  -  $15,366,11121 

140,810  00,  at  85  per  cent.     do.  -  -  165,658  82 

43,222  22,  at  90?  per  cent.  do.  -  -  47,627  79 

74,590  75,  at  905  per  cent.  do.  -  -  82,420  72 

—-, 15,661,818  54 

$12,551,511  87 
(5.)  In  six  percent,  stock  of  1815,  (the  $12,000,000  loan,)  authorized  by  the  act  of  the  3d  of  March, 

1815,  obtained  at  different  rates,  payable  in  Treasury  notes,  or  in  cash,  and  not  reimbur- 
sable before  1827,  to  wit: 

$7,924,219  59,  at  95  per  cent,  stock,  -  -  $8,341,283  77 

1,047,846  30,  at  96i  per  cent.  do.  -  -  1,085,851  08 

32,978  -19.  at  97  per  cent.     do.  -  -  33,998  44 

275,000  00,  at  98  per  cent.     do.  -  -  280,612  24 

4,000  00,  at  par  do.  -  -  4,000  00 

9,745,745  53 

(6.)  In  seven  percent,  stock  of  1815,  created  by  funding  Treasury  notes  not  bearing  interest, 
issued  part  at  par,  and  part  upon  an  advance,  under  the  act  of  the  24th  of  February,  1815, 
and  not  reimbursable  until  1825,  .....         3,268,949  00 

Estimated  amount  of  the  whole  of  the  funded  public  debt  in  reference  to  the  late  war,  -     $63,144,972  50 

3.  The  amount  of  the  floating  debt  contracted  since  the  commencement  of  the  late  war,  calculated  to  the  30th 
of  September,  1815,  may  be  stated  at  the  sum  of  $17,355,101,  to  wit: 

(1.)  The  aggregate  of  Treasury  notes  issued  under  the  authority  of  the  several  acts  of  Congress 
passed  prior  to  the  act  of  the  24th  of  February,  1815,  union nted  to  the  sum  of  $20,201,600  00, 
to  wit: 

Payable  in  1814,  but  unpaid,  -  -  -  $2,799,200  00 

Payable  in  1815,  but  unpaid,  -  -  7,847,280  00 

Payable  in  1816,  but  unpaid,  -  -  -  2,772,720  00 

Payable  also  in  1816,  (issued  under  the  special  authority  of  the  act  of  the 

26thof  December,  1814,)  bui  unpaid,  -  -  8,318,400  00 


$21,737,600  00 
Deduct  the  amount  reimbursed  in  1815,  at  Philadelphia,  Baltimore,  Washington, 

Charleston,  and  Savannah,)  -  -  -  1,536,000  00 

Of  this  aggregate  there  has  been  subscribed  in  principal  and  interest  to  the  loan 

of  1815,  about  the  sum  of  -  -  -  -  $4,531,587  06 

From  which  deducting  an  average  estimate  of  near  one  year's  interest,  about  the 

sum  of  ......     216,587  06 


$20,201,600  00 


There  will  remain  for  the  amount  of  principal  subscribed  to  the  loan,  about  the 

sum  of  .....  $4,315,000  00 

And  it  is  estimated  that  there  has  been  paid  on  account  of  duties  and  taxes  to  the 
collectors  of  the  customs,  the  internal  duties,  and  the  direct  tax,  about  the 
sum  of  .....  1,200,000  00 


5,515,000  00 


Outstanding  amount  of  Treasury  notes  bearing  interest  at  5|  per  cent,  per  annum,  about  the 

sum  of  ......  14,686,600  00 

(2.)  The  a£;gregate  of  small  Treasury  notes  issued  and  reissued  under  the  act  of 

the "24th  February,  1815,  amounts  to  about  the  sum  of  -  $4,142,850  00 

Of  this  aggregate  there  has  been  funded  for  seven  per  cent,  stock, 

included  in  the  foregoing  statement  of  the  funded  public  debt, 

about  the  sum  of  -  -  -  $3,268,949  00 

And  there  has  been  paid  on  account  of  duties  and  taxes,  about 

the  sum  of  -  -  -  -  50,000  00 

3,318,949  00 


Outstanding  small  Treasury  notes,  about  the  sum  of         -  -  -  -  823,901  00 

(3.)  The  aggregate  of  Treasury  notes  of  the  new  emission,  issued  under  the  act  of  the  24th 

February,  1815,  amounts  to  about  the  sum  of  ....  694,60000 
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Leaving  the  amount  of  floating  public  debt,  in  Treasury  notes,  on  the  1st  of  October,  1815, 

about  the  sum  of  .      "      .  "    .  "  '  "  "      $16,205,101  00 

But  to  this  amount  of  the  public  floating  debt,  in  Treasury  notes,  there  must  be  added  the 

following  temporary  loans,  to  wit: 

(1.)  A  temporary  loan,  made  by  the  State  Bank  of  Boston  in  1812,  payable  the  15th 

and  31st  of  December,  1814,  but  unpaid,  -  -  $500,000  00 

(2.)  A  temporary  loan,  made  by  the  Cumberland  Bank  in  1812,  payable  the  15th  of 

November,  1817,  .  .  .  .  50,000  00 

(3.)  A  temporary  loan,  made  by  the  Bank  of  the  State  of  South  Carolina,  in  1814,  pay- 
able the  1st  of  December,  1815,  -  -  -  50,000  00 

(4.)  A  temporary  loan,  made  by  the  Mechanics'  Bank  of  New  York  in  1815,  payable 

when  demanded,  -  _    -  -  -  200,000  00 

(5.)  A  temporary  loan,  made  by  the  State  of  New  York,  payable  in  the  year  1817,         350,000  00 


1,150,000  00 
Making  the  aggregate  amount  of  the  floating  public  debt  about  the  sum  of  -  $17.355,101  00 

RECAPITULATION. 

1.  The  amount  of  the  unsatisfied  funded  public  debt,  contracted  before  the  war,  on  the  30th  of 

September,  1815,  was  the  sum  of  -----        $39,135,484  96 

2.  The  amount  of  the  funded  public  debt  contracted,  in  reference  to  the  late  war, 

on  the  same  day,  the  sum  of  -  -  -  $63,144,972  50 

3.  The  amount  of  the  floating  public  debt,  contracted  since  the  war,  was,  on  the 

same  day,  the  sum  of  -  -  -  -  17,355,101  00 


Total  of  the  ascertained  amount  of  the  public  debt  created  since  the  war,  to  the  30th 

of  September,  1815,  .  -  -  -  .       80,500,073  50 

Total  amount  of  the  national  debt  on  the  30th  of  September,  1815,  -  -   $119,635,558  46 

It  is  proper  to  remark,  that  the  aggregate  of  the  national  debt  thus  stated  to  the  30th  of  September,  1815,  is 
subject  to  considerable  changes  and  additions.  The  floating  debt  in  Treasury  notes  is  convertible,  at  the  pleasure 
of  the  creditors,  into  funded  debt;  and,  independent  of  a  direct  application  of  the  current  revenue  to  discharge  the 
Treasury  notes,  as  well  as  the  temporary  loans,  there  must  be  a  great,  though  gradual  reduction  of  the  floating 
debt,  by  the  payments  made  in  Treasury  notes,  for  duties,  taxes,  and  public  lands.  There  are,  indeed,  some 
claims  known  to  exist  for  loans,  supplies,  and  services,  during  the  late  war,  which  have  not  been  liquidated,  or  are 
not  embraced  by  existing  appropriations;  and  doubtless  there  are  other  legal  and  equitable  claims  which  have  not 
yet  been  brought  into  view,  in  any  form,  at  the  accounting  departments,  but  which  may  eventually  receive  the 
sanction  of  Congress.  It  is  not,  however,  within  the  scope  of  any  estimate  hitherto  made,  to  state  the  probable 
addition  to  the  funded  debt,  under  all  circumstances,  at  more  than  $7,000,000,  which  would  consequently  place 
the  aggregate  of  the  funded  debt,  created  in  consequence  of  the  war,  at  a  sum  not  much  exceeding  $70,000,000. 
But  it  may  be  important  to  recollect,  that  the  war  debt  has  not  been  entirely  incurred  for  objects  limited  to  the 
continuance  of  the  war;  and  that  the  military  and  naval  establishments  in  particular  have  derived  durable  advan- 
tages from  the  expenditures  of  the  Treasury. 

For  the  payment  of  the  interest,  and  the  reimbursement  or  gradual  extinguishment  of  the  national  debt,  the  re- 
sources of  the  Treasury  are  abundant,  although  the  state  of  the  circulating  medium  (which  will  be  more  particularly 
considered  hereafter)  has  rendered  it  impracticable  to  obtain  at  all  times,  upon  reasonable  terms,  the  local  currency 
of  some  of  the  places  appointed  for  the  discharge  of  the  public  engagements.  These  resources  depend  upon  the 
sinking  fund,  connected  with  the  faith  of  the  United  States,  which  is  pledged  to  supply  from  the  existing,  or  from 
other  subjects  of  revenue,  the  deficiences  of  that  fund. 

THE  SINKING  FUND. 

The  public  debt  amounted,  on  the  1st  of  January,  1791,  to  the  sum  of  $75,463,476  52,  and  it  consisted—     - 

Of  the  foreign  debt,  -  .  -  .  12,812,82192 

Of  the  domestic  debt,  -  -  .  .  62,650,654  60 


$75,463,476  52 


The  foreign  debt  experienced  various  changes  in  form  and  in  amount.  From  1792  to  1795  it  rose  above  the 
amount  stated  for  1791,  but  from  that  period  it  was  gradually  reduced;  and  on  the  1st  of  January,  1801,  it  stood 
at  the  sum  of  $10,419,000.  From  the  year  1801,  however,  the  annual  reduction  was  more  rapid;  and  in  the  year 
1810  the  foreign  debt  became  extinct. 

The  domestic  debt  has  also  experienced  various  changes  in  form  and  amount.  It  was  originally  stipulated  that 
it  should  be  subject  to  redemption  by  payments,  not  exceeding  in  one  year,  on  account  both  of  principal  and  in- 
terest, the  proportion  of  eight  dollars  upon  one  hundred  dollars  of  the  stock;(l)  and  when  the  sinking  fund  was  con- 
stituted and  organized,  provision  was  made  for  effecting  the  payments  in  that  proportion,  until  the  whole  debt 
should  be  extinguished  by  dividends  payable  on  the  last  days  of  March,  June,  and  September,  in  each  year,  at  the 
rate  of  one  and  a  half  per  cent.,  and,  on  the  last  day  of  December,  in  each  year,  at  the  rate  of  three  and  a  half  per 
cent,  upon  the  original  capital.(2)  During  the  first  period  of  about  ten  years,  from  1791  until  the  1st  of  January, 
1801,  the  amount  of  the  domestic  debt  never  fell  below  the  sum  which  has  been  stated;  and  in  1801  it  stood  at 
about  the  sum  of  $72,619,050  80.  The  augmentation,  created  on  account  of  the  purchase  of  Louisiana,  (amount- 
ing to  $15,000,000,)  raised  the  capital  of  the  domestic  debt,  in  1804,  to  the  sum  of  $80,691,120  88;  but  from  that 
period  there  was  a  considerable  annual  diminution  of  the  amount,  until  it  was  reduced  on  the  30th  of  September, 
1815,  to  the  already  specified  sum  of  $39,135,484  96. 

The  sinking  fund,  by  whose  operations  these  beneficial  eftects  have  been  produced,  may  be  regarded  as  coeval 
with  the  organization  of  the  present  Government;  but  it  has  undergone  many  important  modifications. 

].  The  early  appropriations  of  the  revenue  were  confined  to  the  payment  of  the  interest  and  instalments  of  the 
foreign  debt,  and  to  the  payment  of  the  interest  of  the  domestic  debt;  but  so  early  as  the  4th  of  August,  1790,  the 
proceeds  of  the  sales  of  the  public  lands  in  the  western  territory  were  permanently  and  exclusively  appropriated 

(1)  See  the  4th  section  of  the  act  of  the  4th  of  August,  1790,  1  vol.  230. 

(2)  See  the  act  of  the  28th  April,  1796,  volume  3,  298. 
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and  pledged  towards  sinking  and  discharging  the  debts  for  which  the  United  States  were  then  holden.  (1)  The  an- 
nexed table,  D,  will  exhibit  a  statement  of  the  quantity  of  the  public  lands  which  have  been  annually  sold,  and  of 
the  proceeds  of  the  sales,  as  far  as  can  be  now  ascertained. 

2.  In  the  year  1792,  however,  commissioners  were  designated  and  authorized  to  purchase  the  public  debt  at  its 
market  price,  not  exceeding  the  par  value,  and  the  interest  of  the  debt  purchased,  together  with  the  surplus  of  cer- 
tain other  appropriations,  was  assigned  for  that  purpose.  (2)  When  the  annual  amount  of  the  fund  thus  created  should 
be  equal  to  two  per  cent,  on  the  six  per  cent,  stock,  it  was  directed  to  be  first  applied  to  the  redemption  of  that 
stock,  according  to  the  right  reserved,  and  then  to  tlie  purchase,  at  its  market  price,  of  any  other  public  stock. 

3.  In  the  year  1795  "  the  sinking  fund"  was  established  by  name;  (3)  its  resources  were  vested  in  the  same  com- 
missioners, and  its  operations  were  subjected  to  their  direction  and  management.  The  duty  of  the  commissioners, 
independent  of  temporary  objects,  consisted  in  applying  the  sinking  fund,  1st,  to  the  payment  of  the  six  per  cent, 
stock,  at  the  stipulated  rate  of  eight  per  cent,  per  annum;  2d,  to  the  payment  of  the  deferred  stock  after  the  year 
1801,  according  to  the  same  stipulated;  and,  8d,  if  any  surplus  remained,  towards  the  further  and  final  redemption 
of  the  public  debt,  of  every  denomination.  For  the  accomplishment  of  these  purposes  there  were  permanently 
appropriated  and  pledged,  in  addition  to  tlie  other  moneys  constituting  the  sinking  fund,  and  the  interest  of  the 
amount  of  the  purchased  or  redeemed  debt,  1st,  a  sufficient  sum  arising  yearly,  and  every  year,  from  the  duties  on 
imports  and  tonnage,  and  the  duty  on  domestic  distilled  spirits  and  stills,  as  might  be  rightfully  paid  of  the  princi- 
pal of  the  six  per  cent,  stock,  commencing  on  the  1st  of  January,  1802.  2d.  The  dividends  on  the  public  shares 
in  the  Bank  of  the  United  States;  but  the  shares  were  sold  in  1796  and  1802,  under  an  authority  given  in  1795. 
3d.  The  nett  proceeds  of  the  sales  of  public  lands  in  the  Western  territory.  4th.  Moneys  received  into  the  Trea- 
sury on  account  of  old  debts.     5th.  The  surpluses  of  revenue  beyond  the  amount  of  the  appropriations. 

4.  Such  was  the  outline  of  the  sinking  fund,  when,  on  the  6th  of  April,  1802,  (4)  the  internal  duties  were  repealed; 
and,  on  the  29th  of  April,  1802,  a  new  and  additional  provision  was  made  for  the  redemption  of  the  public  debt. 
Thus,  an  annual  sura  of  $7,300,000  was  permanently  appropriated  and  vested  in  the  Commissioners  of  the  Sinking 
Fund,  to  be  produced,  1st,  by  the  moneys  (other  than  the  surpluses  of  revenue)  which  then  constituted  the  fund,  or 
should  arise  to  it  by  virtue  of  any  previous  provisions.  2d.  By  the  sums  annually  required  to  discharge  the  interest 
and  charges  of  the  public  debt;  and,  3dly.  By  so  much  of  the  duties  on  merchandise  and  tonnage  as  would  be  ne- 
cessary, together  with  the  preceding  resources,  to  complete  the  annual  investment  of  $7,300,000.  The  act  not 
only  placed  the  reimbursement  of  the  principal,  but  also  the  payment  on  account  of  interest  and  charges  of  the 
public  debt,  under  the  superintendence  of  the  commissioners;  making  it  their  duty  to  cause  the  fund  to  be  applied 
in  payment,  1st,  of  such  sums  as  by  virtue  of  any  acts  they  had  previously  been  directed  to  pay;  2d,  of  such  sums 
as  may  be  annually  wanted  to  discharge  the  interest  and  charges  accruing  on  any  other  part  of  the  then  debt  of  the 
United  States.  3d.  Of  such  sums  as  may  be  annually  required  to  discharge  any  instalment  of  the  principal  of  the 
then  debt;  and  4th,  as  to  any  surplus,  to  apply  it  towards  the  further  and  final  redemption,  by  payment  or  purchase 
of  the  then  debt.  (5)  The  act  of  the  10th  of  November,  1803,  having  created  six  per  cent,  stock  to  the  amount  of 
$11,250,000,  in  pursuance  of  the  convention  for  the  purchase  of  Louisiana,  added  an  annual  sum  of  $700,000  to 
the  sinking  fund,  to  be  paid  out  of  the  duties  on  merchandise  and  tonnage,  and  to  be  applied  by  the  commissioners 
to  the  payment  of  the  public  debt,  including  the  Louisiana  stock,  in  the  manner  above  stated.  It  may  be  added, 
that  the  interest  on  the  Louisiana  stock  is  payable  in  Europe;  but  the  principal  is  reimbursable  at  the  Treasury  of 
the  United  States,  in  four  annual  instalments,  commencing  in  1818.  (6) 

It  is  obvious  that  a  sinking  fund  of  $8,000,000  (independent  of  the  general  pledges  in  prior  laws)  was  ample 
for  the  payment  of  the  interest  and  the  principal  of  the  public  debt,  amounting  only  to  the  sum  of  $86,000,000, 
extinguishing  the  six  per  cent,  stock  in  1818,  the  deferred  stock  in  1824,  and  the  Louisiana  stock  in  1822,  as  fast 
as  the  terms  of  the  contracts  and  the  policy  of  Government  would  permit.  The  general  operation  of  the  fund, 
indeed,  has  been  shown;  but  it  is  proper  more  particularly  to  add,  that,  on  the  1st  of  January,  1815,  there  had  been 
transferred  to  the  credit  of  the  commissioners,  in  the  books  of  the  Treasury,  an  amount  of  public  debt  equal  to  tlie 
sum  of  $33,873,463  98,  of  the  following  denominations,  to  wit: 


Three  per  cent,  stock. 

Four  and  a  half  per  cent,  stock. 

Four  per  cent,  stock, 


1. — Foreign  Debt. 


2. — Domestic  Debt. 


Six  per  cent,  stock, 
Three  per  cent,  stock, 
Deferred  six  per  cent,  stock, 
Eight  per  cent,  stock, 
Exchanged  six  per  cent,  stock, 
Commuted  six  per  cent,  stock, 
Four  and  a  half  per  cent,  stock, 
Five  and  a  half  per  cent  stock, 
Navy  six  per  cent,  stock, 
Louisiana  six  per  cent,  stock, 
Six  per  cent,  stock  of  1812, 


$8,900,000  00 

820,000  00 

3,180,000  00 


1,946.026  92 

698,555  41 

1,005,179  83 

6,482,500  00 

6,294,051   12 

1,859,850  70 

176,000  00 

1,848,900  00 

711,700  00 

326,500  00 

324,200  00 


$12,200,000  00 


21,673,463  98 

$33,873.463  98 

But  the  charges  upon  the  sinking  fund  have  accumulated,  in  consequence  of  the  late  war,  to  an  amount  which 
it  has  not  the  capacity  to  defray;  while  its  operations,  in  other  respects,  have  been  obstructed  by  the  temporary 
failure  of  the  revenue  arising  from  duties  on  merchandise  and  tonnage,  and  the  protracted  embarrassments  of  the 
circulating  medium:  thus, 

1.  The  annual  appropriation  for  the  sinking  fund  amounts  to  $8,000,000,  and  consists  at  present: 
(1.)  Of  the  interest  on  such  parts  of  the  public  debt  as  have  been  reimbursed  or  paid  oft',  (which, 
however,  is  itself  derived  from  the  customs,)  estimated  on  the  30th  of  September,  1815,  at  the 
sum  of       ------  $1,969,577  64 

(1)  See  the  22d  section  of  the  act  of  the  4th  of  August,  1790,  1  vol.  239- 

(2)  See  the  act  of  the  8th  of  May,  1792,  2  vol.  151. 

(3)  See  the  act  of  the  3d  of  March,  1795,  3  vol.  221. 

(4)  See  the  act  of  the  6th  of  April,  1802,  6  vol.  58. 

(5)  See  the  act  of  the  29th  of  April,  1802,  6  vol.  103.        (6)  7  vol.  5, 

2  C 
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(3.)  Of  the  nett  proceeds  of  the  sales  of  the  public  lands,  exclusive  of  lands  sold  in 
the  Mississippi  Territuiy,  (which  as  yet  belong  to  the  State  of  Georgia,)  esti- 
mated annnally  at  tlie  sum  of        -  -  -  -  800,000  00 

(3.)  Of  the  proceeds  of  duties  on  imports  and  tonnage,  to  complete  the  annual  in- 
vestments, estimated  at  the  sum  of  -  -  -  5,230,423  36 

$8.000,000  00 

2.  The  annual  charge  upon  the  sinking  fund  estimated  for  1816,  will  amount  probably  to  the  sum  of  $14,524,200. 
On  account  of  the  interest  and  the  instalments  of  the  old  debt,  the  sum  of  $3,460,000  00 

On  account  of  the  interest  of  the  new  debt,  computed  on  a  capital  of  $70,000,000  00, 

about  the  sum  of  -  -  -  -  -  4,200,000  00 

On  account  of  the  principal  and  interest  of  the  Treasury  notes,  issued  under  the 
act  of  the  30lh  of  June,  1812,  the  25th  of  February,  1813,  and  the  4th  of  March, 
1814,  (after  allowing  for  the  amount  reimbursed,  subscribed  to  the  loan,  and 
paid  for  duties,)  about  the  sum  of  -  -  .  6,864,200  00 

14,524,200  00 

Deficit  in  the  amount  of  the  sinking  fund,  compared  with  the  charges  upon  it,  estimated 

for  1816,  .--....        $6,524,200  00 

From  this  view  of  the  financial  operations  of  the  Government  the  Secretary  of  tlie  Treasury,  with  every  sen- 
timent of  deference  and  respect,  presents  the  following  general  conclusions  for  the  consideration  of  Congress: 

1.  That  the  existing  revenue  of  the  United  States  arises,  1st,  from  duties  on  imported  merchandise,  and  the 
tonnage  of  vessels;  2d,  internal  duties,  including  the  direct  tax  upon  lands,  houses,  and  slaves;  and,  3d,  the  pro- 
ceeds of  the  sales  of  public  lands;  but  some  of  these  duties  and  taxes  are  permanently  imposed,  and  some  are 
limited  in  their  duration. 

2.  That  the  following  duties  or  taxes  are  either  partially  or  wholly  limited  in  their  duration:  1.  The  duties  on 
merchandise  and  tonnage  will  be  reduced  one-half  on  the  17th  of  February,  1816,  except  such  as  are  imposed  on 
goods  of  the  like  description  with  the  articles  of  domestic  manufacture,  on  which  duties  have  been  laid,  and  in- 
cluded in  the  general  pledge.  2.  The  new  duty  on  salt;  the  duty  on  sugar  refined  within  the  United  States;  and 
the  stamp  duty  on  bank  notes,  promissory  notes  discounted,  and  on  bills  of  exchange,  are  not  included  in  the  general 
pledge,  and  will  wholly  cease  on  the  17th  of  February,  1816. 

3.  That  the  following  duties  or  taxes  are  not  limited  in  their  duration,  and  are  included  in  the  general  pledge: 
1.  The  direct  tax  upon  lands,  houses,  and  slaves.  2.  The  duties  upon  licenses  to  distillers  of  spirituous  liquors 
and  upon  the  liquors  distilled.  3.  The  duty  upon  lincenses  to  retailers  of  wines,  spirituous  liquors,  and  foreign 
merchandise.  4.  The  duty  upon  sales  at  auction.  5.  The  duty  upon  carriages  and  harness.  6.  The  duties  upon 
household  furniture  and  watches.  7.  The  duties  on  articles  manufactured  6r  made  for  sale  within  the  United  States. 
8.  The  rale  of  postage. 

4.  That  the  faith  of  the  United  States,  and  the  revenue  arising  from  the  duties  and  taxes,  which  are  not  limited 
in  their  duration,  are  pledged  for  the  punctual  payment  of  the  public  debt,  principal  and  interest,  according  to  the 
terms  of  the  contracts  respectively;  and,  for  creating  an  adequate  sinking  fund,  gradually  to  reduce,  and  eventually 
to  extinguish  the  debt.  But  this  pledge  will  be  satisfied  by  the  substitution  of  other  adequate  duties  or  taxes;  and 
the  increase  in  the  proceeds  of  the  duties  on  merchandise,  subsequent  to  the  pledge,  affords  an  advantageous  op- 
portunity of  iriaking  such  substitution  in  respect  to  the  more  inconvenient  and  burdensome  portion  of  the  internal 
duties. 

5.  That  tlie  establishment  of  a  revenue  system,,  which  shall  not  be  exclusively  dependent  upon  the  supplies  of 
foreign  commerce,  appears,  at  this  juncture,  to  claim  particular  attention. 

II.-:— A  VIEW  OP  THE  FINANCES  FOR  1815,  WITH  ESTIMATES  OP  THE  PUBLIC  REVENUE  AND  EXPENSES  FOR  1816. 

At  the  close  of  the  last  session  of  Congress  the  demands  upon  the  Treasury  were  interesting  in  their  nature,  as 
well  as  great  in  their  amount.  Exclusively  of  tha  ordinary  expenses  of  the  Government,  they  consisted  of  demands 
for  the  payment  of  the  army,  preparatory  to  its  reduction  to  the  peace  establishment,  with  other  very  heavy  arrear- 
ages and  disbursements  in  the  War  and  Navy  Departments;  for  the  payment  of  the  dividends  on  the  funded  debt, 
and  of  the  arrearages,  as  well  as  the  accruing  claims  on  account  of  the  Treasury  note  debt;  and  for  the  payment  of 
the  Louisiana  dividends,  with  other  considerable  debts  contracted  in  Europe  in  consequence  of  the  late  war. 

The  efficiency  of  the  means  which  were  possessed  for  the  liquidation  of  these  demands  depended  upon  circum- 
stances beyond  the  control  of  the  Government.  The  balance  of  money  in  the  Treasury  consisted  of  bank  credits, 
lying  chiefly  in  the  Southern  and  Western  sections  of  the  Union.  The  revenue  proceeding  from  the  provision  made 
prior  to  the  last  session  of  Congress  was,  comparatively,  of  small  amount.  The  revenue  proceeding  from  the  pro- 
vision made  during  that  session  could  not  te  available  for  a  great  portion  of  the  present  year;  and,  in  both  instances, 
the  revenue  was  payable  in  Treasury  notes,  or  it  assumed  the  form  of  bank  credits,  at  the  respective  places  of  col- 
lection. The  only  remaining  resources  for  immediate  use  were  an  additional  issue  of  Treasury  notes,  and  a  loan; 
but  the  successful  employment  of  these  resources  was  rendered  for  some  time  doubtful,  by  the  peculiar  situation  of 
the  credit  and  currency  of  the  nation. 

The  suspension  of  specie  payments  throughout  the  greater  portion  of  the  United  States,  and  the  consequent 
cessation  of  the  interchange  of  bank  notes  and  bank  credits,  between  the  institutions  of  the  different  States,  had 
deprived  the  Treasury  of  all  the  facilities  of  transferring  its  funds  from  place  to  place;  and  a  proposition  which  was 
made,  at  an  early  period,  to  the  principal  banks  of  the  commercial  cities,  on  the  line  of  the  Atlantic,  with  a  view, 
in  some  degree,  to  restore  those  facilities,  could  not  be  effected,  for  the  want  of  a  concurrence  in  the  requisite  num- 
ber of  banks.  Hence  it  has  happened  (and  the  duration  of  the  evil  is  without  any  positive  limitation)  that,  how- 
ever adequate  the  public  revenue  may  be,  in  its  general  product,  to  discharge  the  public  engagements,  it  becomes 
totally  inadequate  in  the  process  of  its  application,  since  the  possession  of  public  funds  in  one  part  no  longer 
affords  the  evidence  of  a  fiscal  capacity  to  discharge  a  public  debt  in  any  other  part  of  the  Union. 

From  the  suspension  of  specie  payments,  and  from  various  other  causes,  real  or  imaginary,  differences  in  the 
rate  of  exchange  arose  between  the  several  States,  and  even  between  the  several  districts  in  the  same  State;  and 
the  embarrassments  of  the  Treasury  were  more  and  more  increased,  since  Congress  had  not  sanctioned  any  allow- 
ance on  account  of  the  rate  of  exchange;  and  the  amount  of  the  legislative  appropriations  was  the  same,  wherever 
the  legislative  objects  were  to  be  effected.  But  the  Treasury  notes  partook  of  the  inequalities  of  the  exchange  in  the 
transactions  of  individuals,  although  the  Treasury  could  only  issue  them  at  their  par  value.  The  public  stock,  cre- 
ated in  consideration  of  a  loan,  also  partook  of  the  inequalities  of  the  exchange,  although  to  the  Government  the 
value  of  the  stock  created,  and  the  obligation  of  the  debt  to  be  discharged,  were  the  same,  wherever  the  subscrip- 
tion to  the  loan  might  be  made. 
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Thus,  notwithstanding  the  ample  revenue  provided  and  permanently  pledged  for  the  payment  of  the  public  cre- 
ditor, and,  notwithstanding  the  auspicious  influence  of  peace  upon  the  resources  of  the  nation,  the  market  price  of 
the  Treasury  notes,  and  of  the  public  stock,  was  every  where  far  below  its  par  or  true  value,  for  a  considerable 
period  after  the  adjournment  of  Congress;  vibrating,  however,  with  a  change  of  place,  from  the  rate  of  75  to  the 
rate  of  90  per  cent.  Payments  in  bank  paper  were  universally  preferred,  during  that  period,  to  payments  in  the 
paper  of  the  Government;  and  it  was  a  natural  consequence  that  wherever  the  Treasury  failed  in  procuring  a  local 
currency,  it  failed  also  in  making  a  stipulated  payment. 

Under  these  extraordinary  and  perplexing  circumstances,  the  great  effort  of  the  Treasury  was,  1st.  To  provide 
promptly  and  effectually  for  all  urgent  demands,  at  the  proper  place  of  payment,  and  .to  the  requisite  amount  of 
funds.  2d.  To  overcome  the  difficulties  of  the  circulating  medium,  as  far  as  it  was  practicable,  so  that  no  creditor 
should  receive  more,  and  no  debtor  pay  less,  in  efi'ective  value,  on  the  same  account,  than  every  other  creditor,  or 
every  other  debtor.  And,  3d.  To  avoid  any  unreasonable  sacrifice  of  the  public  property,  particularly  when  it 
must  also  be  attended  with  a  sacrifice  of  the  public  credit.  It  was  not  expected  that  this  effort  would  every  where 
produce  the  same  satisfaction,  and  the  same  results;  but  the  belief  is  entertained  that  it  has  been  successful  in  the 
attainment  of  its  objects,  to  the  extent  of  a  just  anticipation. 

OF  THE  ISSUES  OF  TREASURY  NOTES. 

The  Treasury  notes,  which  were  issued  under  acts  passed  prior  to  the  24th  of  February,  1815,  were,  for  the 
most  part,  of  a  denomination  too  high  to  serve  as  a  current  medium  of  exchange,  and  it  was  soon  ascertained  that 
the  small  Treasury  notes,  fundable  at  an  interest  of  7  per  cent.,  though  of  a  convenient  denomination  for  common 
use,  would  be  converted  into  stock  almost  as  soon  as  they  were  issued.  With  respect  to  the  first  description,  therefore, 
the  issue  has  not  been  restrained;  but  with  respect  to  the  second  description,  the  issue  has  been  generally  limited  to 
cases  of  peculiar  urgency;  such  as  the  payment  of  the  army,  preparatory  to  its  reduction;  the  payment  of  the  divi- 
dends on  the  public  debt  where  the  local  currency  could  not  be  obtained;  and  the  payment  of  an  inconsiderable 
amount  of  miscellaneous  claims,  apparently  entitled  to  distinction.        , 

The  annexed  table,  marked  E,  contains  a  statement  of  the  amount  of  the  small  Treasury  notes  which  had  been 
issued  on  the  30th  of  September,  1815,  from  which  it  appears, 

1.  That  there  had  been  issued,  for  the  payment  of  the  army,  the  sum  of    -  -  -  $1,465,069 

2.  That  there  had  been  issued,  for  the  payment  of  the  dividends  of  the  public  debt,  the  sum  of  -      1,203,100 

3.  That  there  had  been  issued,  for  sundry  miscellaneous  claims,  the  sum  of  -  -        109,681 

4.  That  there  has  been  sold  at  an  advance,  (producing  $32,107  64,)  for  the  purpose  of  raising  funds 

to  meet  the  general  engagements  of  the  Treasury,  a  sum  of  -  -  -      1,365,000 


$4,142,850 


OP    THE    LOAN. 

The  act  of  the  3d  March,  1815,  authorized  a  loan  for  a  sura  not  exceeding  $18,452,800.  It  was  made  lawful 
to  accept,  in  payment  of  subscriptions,  such  Treasury  notes  as  had  been  charged  X)n  the  sinking  fund;  and  a  com- 
mission, not  exceeding  one  quarter  of  one  per  cent.,  was  allowed  for  selling  the  certificates  of  stock,  or  procuring 
subscriptions  to  the  loan.  Under  this  authority  the  annexed  notice,  marked  F,  dated  the  "lOth  of  March,  1815, 
was  published,  opening  a  loan  for  the  sum  of  $12,000,000,  with  a  view,  1st,  to  absorb  a  portion  of  the  Treasury 
note  debt;  2d,  to  obtain  funds  for  paying  the  unsubscribed  arrearages  of  that  debt;  and,  3d,  to  aid  the  Treasury 
with  a  supply  of  the  local  currencies  of  different  places,  in  some  proportion  to  the  probable  amount  of  the  local 
demands. 

The  offers  to  subscribe  to  the  loan  prior  to  the  19th  of  April,  1815,  placed  (as  it  was  proper  to  place)  money 
and  Treasury  notes  upon  the  same  footing;  but  the  ofi'ers  varied  essentially  in  the  terms  and  conditions  that  were 
annexed  to  them;  and,  in  point  of  fact,  no  direct  offer  was  made  to  subscribe  at  a  higher  rate  than  89  per  cent., 
while  some  of  the  offers  were  made  at  a  rate  even  lower  than  75  per  cent.  Upon  this  experiment,  therefore,  it 
was  seen  at  once  that  the  new  situation  of  the  Treasury  required  a  new  course  of  proceeding,  and  that  neither 
the  justice  due  to  the  equal  rights  of  the  public  creditor,  nor  a  fair  estimate  of  the  value  of  the  public  property, 
nor  an  honorable  regard  for  the  public  credit,  would  permit  the  loan  to  assume  the  shape  and  character  of  a  scram- 
ble, subservient  to  the  speculations,  which  create  what  is  called  a  market  price,  and  shifting  in  every  town  and 
village  of  every  State,  according  to  the  arbitrary  variations  of  what  is  called  the  difference  of  exchange. 

In  this  view  of  the  subject  all  the  offers  of  subscription  to  the  loan,  made  in  the  first  instance,  were  declined; 
but  it  was  declared,  at  the  same  time,  that  offers  at  the  rate  of  95  per  cent,  would  be  accepted.  The  rate  thus 
proposed  was  adopted  upon  a  consideration  of  the  value  of  the  stock,  of  the  equitable  as  well  as  legal  claim  of 
the  holders  of  Treasury  notes,  and  of  the  real  condition  of  the  public  credit.  The  objects  of  the  loan  being  (as 
already  stated)  to  absorb  a  portion  of  the  Treasury  note  debt,  and  to  acquire  a  sufficiency  of  local  currency  for 
local  purposes,  the  price  of  the  stock  at  the  Treasury  was,  of  course,  independent  of  the  daily  up  and  down  prices 
of  the  various  .stock  markets  in  the  Union,  and  could  only  be  effected  by  the  progress  towards  the  attainment  of 
those  objects.  Thus,  while  the  wants  of  the  Treasury  were  insufficiently  supplied,  offers  to  subscribe  were  freely 
accepted,  and  the  parties  were  sometimes  authorized  and  invited  to  increase  the  amount  of  their  offers;  but,  where 
local  funds  had  so  accumulated  as  to  approach  the  probable  amount  of  the  local  demands,  the  price  of  the  stock 
was  raised  at  the  Treasury;  and  when  the  accumulation  was  deemed  adequate,  to  the  whole  amount  of  the  local 
demands,  the  loan  was  closed. 

The  policy  of  the  course  pursued  at  the  Treasury  was  soon  demonstrated.  Qffers  of  subscription  to  the  loan, 
at  the  rate  of  95  per  cent.,  payable  in  Treasury  notes  or  in  money,  were  presented  to  a  large  amount  soon  after 
the  rule  of  the  Treasury  was  declared;  and  the  anne3i;ed  table<  marked  G,  will  exhibit  the  progressive  and  actual 
state  of  all  the  subscriptions  to  the  30th  of  September  last. 

In  the  District  of  Columbia  the  money  subscriptions  (including  the  subscription  of  certain  liquidated  claims 
upon  the  Treasury)  were,  successively,  at  95,  96J,  97,  and  98  per  cent.,  and  finally  at  par.  In  the  city  of  Balti- 
more the  money  subscriptions  have  been  at  95  and  96J  per  cent.  In  the  city  of  Philadelphia  the  money  sub- 
scriptions have  been  entirely  at  95  per  cent.  The  price  was  raised  at  the  Treasury  from  95  to  98  per  cent,  on 
the  18th  of  June,  (subject,  of  course,  to  all  unexecuted  subscriptions  previously  accepted  or  authorized,)  and  since 
that  time  considerable  offers  have  been  received  at  95  and  96  per  cent.,  but  none  have  been  received  at  the  in- 
creased rate  of  98  per  cent.  The  subscriptions,  payable  in  Treasury  notes,  have  been  made  in  all  places  at  the 
same  rate  of  95  per  cent.  A  general  abstract  of  the  state  of  the  loan  may,  therefore,  be  reduced  to  the  fol- 
lowing form: 
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In  the  District  of  Columbia  the  subscriptions  have  amounted — 

1.  In  money,  to  the  sum  of       -  -  -  -     $2,282,037  38 

2.  In  Treasury  notes,  to  the  sum  of  -  -  -  257,276  65 


In  Baltimore  the  subscriptions  have  amounted — 

1.  In  money,  to  the  sum  of       -  -  -  -    $1,994,818  50 

2.  In  Treasury  notes,  to  the  sura  of  -  -  -  608,661  90 


In  Philadelphia  the  subscriptions  have  amounted — 

1.  In  money,  tO  the  sum  of       -  -  -  .    -     $1,845,000  00 

2.  In  Treasury  notes,  to  the  sum  of  -  -  -       1,260,568  69 


In  New  York  the  subscriptions  have  amounted — '■ 

1.  In  money,  to  the  sum  of       -  -  i  .  501  44 

2.  In  Treasury  notes,  to  the  sum  of  -  -  -  658,371  61 


$2,539,314  03 


2,603,480  40 


3,105,568  69 


658,973  05 


In  Rhode  Island  the  subscriptions  have  amounted,  in  Treasury  notes,  to  the  sum  of  -  132,020  69 

In  Massachusetts  the  subscriptions  have  amounted,  in  Treasury  notes,  to  the  sura  of  -  97,301  32 

In  New  Hampshire  the  subscriptions  have  amounted,  in  Treasury  notes,  to  the  sum  of  -  52,386  20 

In  North  Carolina  the  subscriptions  have  amounted,  in  Treasury  notes,  to  the  sum  of  -  95,000  00 


),284,044  38 


Having  thus  absorbed  a  portion  of  the  Treasury  note  debt,  and  deeming  the  Treasury  to  be  possessed  of  a 
sufficient  supply  of  the  local  currency  of  the  places  at  which  the  Treasury  notes,  unsubscribed  and  in  arrears, 
were  payable  by  law,  except  in  the  cities  of  New  York  and  Boston,  (he  Secretary  of  the  Treasury  proceeded  to 
assign  funds  for  the  payment  of  the  Treasury  notes,  and  to  give  notice  thereof  in  the  form  of  the  annexed  copies, 
(marked,  respectively,  H  and  I,)  in  pursuance  of  the  act  of  Congress,  passed  on  the  3d  of  March,  1815.  As  a 
sufficient  supply  of  the  local  currencies  of  Boston  and  New  York  had  not  been  obtained,  the  overture  was  made 
in  the  same  notice  to  discharge  the  Treasury  notes  payable  in  those  cities,  and  in  arrears,  by  accepting  them  in 
subscription  to  the  loan,  at  the  rate  of  95  per  cent.,  by  exchanging  them  for  other  Treasury  notes,  in  which  the 
interest  due  should  be  included  as  principal,  or  by  giving  drafts  for  the  amount  upon  any  of  the  banks  in  which  the 
Government  possessed  funds.  This  overture  is  still  open  to  the  consideration  and  acceptance  of  the  holders  of  the 
Treasury  notes  in  question,  and  has  been  accepted,  in  the  shape  of  subscriptions  to  the  loan,  to  a  considerable 
extent.  Since  the  30th  of  September  these  amounts,  including  some  subscriptions,  the  details  of  which  have  not 
yet  been  completed,  to  more  than  $2,000,000. 

OP  THE  TKANSFER  OP  BALANCES  OP  APPROPRIATIONS  AND  OP  REVENUE  FROM  1814  TO  1815. 

In  the  administration  of  the  finances  it  has  been  the  practice  to  consider  the  demands  and  the  supplies  of  each 
year  as  distinct  subjects  for  legislative  provision,  independent  of  the  balances  of  appropriations  or  of  revenue 
existing  at  the  close  of  the  preceding  years.  The  same  course  will  now  be  pursued,  but  with  a  few  explanatory 
remarks.  The  annual  appropriations  have  never  been  entirely  absorbed  during  the  year  for  which  they  were 
made;  and  the  credit  given  by  law  for  payments  rn  every  branch  of  the  revenue,  necessarily  introduces  a  discrimi- 
nation between  the  amount  of  duties  which  accrues  within  the  year,  as  a  debt  to  the  Government,  and  the  amount 
which  is  paid  within  the  year,  as  money  into  the  Treasury.  The  annual  appropriations,  however,  are  not  charged 
upon  the  revenue  of  the  year  specifically  in  which  they  are  made;  and,  in  point  of  fact,  they  are  satisfied  when- 
ever demanded,  out  of  any  unappropriated  money  in  the  Treasury,  without  reference  to  the  time  when  the  revenue 
accrued,  or  when  the  money  was  actually  received  at  the  Treasury. 

The  inconvenience  of  continuing  appropriations  in  force,  which  were  liable  to  be  drawn  from  the  Treasury 
during  any  indefinite  period,  induced  Congress  to  enact,  in  the.  year  1795,*  that  any  appropriations  (except  per- 
manent appropriations  for  the  interest  of  the  funded  debt,  or  appropriations  for  the  payment  of  loans  and  the 
accruing  interest,  for  the  sinking  fund,  and  for  purposes  which  specially  require,  by  law,  a  longer  duration)  remain- 
ing unexpended  for  more  than  two  years  after  the  expiration  of  the  calendar  year  in  which  the  act  of  appropriation 
was  passed  should  cease  and  determine;  and  that  the  unexpended  sum  should  be  carried  to  an  account  on  the  books 
of  the  Treasury,  to  be  denominated  "  the  Surplus  Fund."  By  the  operation  of  this  provision,  no  ordinary  ap- 
propriation can  now  survive  the  specified  period  of  two  years;  and,  notwithstanding  the  formal  designation  of  a 
particular  account  in  which  the  entry  shall  be  made,  the  sum  disengaged  by  the  determination  of  each  appropria- 
tion, becomes  again  an  undistinguishable  part  of  the  public  treasure,  which  is  subject  to  the  future  disposition  of 
the  Legislature. 

With  these  remarks  it  will  be  useful,  for  the  purpose  of  general  information,  to  exhibit  the  gross  amount  of  the 
balances  of  the  appropriations  for  the  year  1814,  transferred  to  the  year  1815,  without  entering  into  a  comparative 
detail  of  the  appropriations  and  of  the  revenues  during  the  particular  year  in  which  the  appropriation  were  made 
by  law.     Thiis 
The  gross  amount  of  the  appropriations  for  1814,  including  the  aggregate  of  the  balances  of  the 

appropriations  for  the  year  1813,  amounted  to  the  sum  of  -  -  -     $55,978,464  90 

Of  this  there  was  paid,  on  or  before  the  31st  of  December,  1814,  the  sum  of  $38,028,230  32 

And,  on  the  1st  of  January,  1815,  there  was  carried  to  surplus  fund  the  sum  of  592,309  99 

Leaving,  as  a  general  balance  of  the  appropriations  of  1814,    -  -  -  -       38,620,540  31 

Payable  at  the  Treasury,  in  1815,  the  sura  of  ,      -'  -  '   -  -  -      S17.357.923  89 

OF    THE    DEMANDS    ON    THE    TREASURY    FOR    1815. 

The  demands  authorized  by  acts  of  appropriation  during  the  year  1815,  {exclusively  of  certain  Indefinite  ap- 
propriations, the  amount  of  which  is  not  yet  ascertained,)  were  the  following: 
For  civil,  diplomatic,  and  miscellaneous  expenses,  besides  the  unascertained  product  of  tines, 
penalties,  and  forfeitures,  assigned  to  defray  the  charges  of  courts,  the  sum  of   $3,080,656  23 
For  military  expenses,  including  those  of  the  Indian  Department,  and  the  perma- 
nent appropriation  of  $200,000  for  arming  and  equipping  the  militia,  the  sum  of      5,618,790  41 
For  naval  expenses,  including  the  annual  appropriation  of  $200,000  for  the  purchase 

of  timber,  ......  5,233,022  00 

$13,932,468  63 

*  See  the  16th  section  of  the  act  of  the  3d  iMarch,  1795,  3  vol.,  232. 
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For  the  public  debt,  to  wit: 

The  interest  on  the  debt  contracted  before  the  war,  -  -  -    $1,900,000 

The  interest  on  the  debt  contracted  since  the  war,  (including  the  loan  of  1815,  and 

excluding  the  interest  of  Treasury  notes,)      -  -  -  -       3,560,000 

The  interest  of  five  and  two-fifths  per  cent,  per  annum  upon  Treasury  notes,  out- 
standing on  the  1st  of  January,  1815,  including  notes  due  in  1814,  and  not  paid, 
(the  principal  being  then  $10,646,480,)  the  sum  of  -  -  -  575,000 

The  annual  reimbursement  of  the  principal  of  the  old  six  per  cent,  and  deferred 

stocks,  the  sum  of      ------       1,590,000 

The  principal  of  Treasury  notes,  payable  in  1814,  and  the  1st  of  January,  1815,  but  not 

then  paid,  the  sum  of  ....--       2,799,200 

The  principal  of  Treasury  notes,  payable  in  1815,  and  the  1st  of  January,  1816,  the 

sum  ot  ..-..-        7,847,280 

The  principal  of  temporary  loans,  payable  in  1814,  but  not  then  paid,      -  -  500,000 

18,771,480  00 


The  amount  of  the  appropriations  and  of  demands,  for  the  public  debt  for  1815,  being  the  sum  of  $32,703,948  63 

The  total  amount,  therefore,  demandable  at  the  Treasury  during  the  year  1815,  was  -  -    $50,061.871  95 

Consisting  of  appropriations  made  prior  to  that  year,  and  unsatisfied  at  its  com- 
mencement, amounting  to      -  -  -  -  -     $17,357,923  89 

And  of  appropriations  and  demands  on  account  of  the  public  debt,  made  and 

arising  during  the  year  1815,  amounting  to  -  -  -       32,703,948  06 

$50,061,871  95 


OF  THE  WAYS  AND  MEANS  OF  THE  TREASURY  fOR  THE  YEAR  1815. 

These  ways  and  means  may  be  considered  in  a  two'fold  aspect:  1.  As  to  the  ways  and  means  placed  by  the 
laws  within  the  power  of  the  Treasury;  and,  2.  The  amount  capable  of  being  realized,  or  made  actually  available 
by  the  Treasury,  during  jhe  year. 

Under  the  first  view  the  ways  and  means  consisted, — 

1.  Of  the  cash  in  the  Treasury  at  the  commencement  of  the  year,  which  amounted  to  -        $1,526,998  63 

2.  Of  the  outstanding  revenue,  which  accrued  prior  to  the  year  1815.  and  remained  unpaid  at  its 

commencement,  estimated,  exclusive  of  the  sums  due  for  public  lands,  at  about  -  -  4,600,000  00 

3.  Of  the  revenue  accruing  in  the  year  1815,  estimated  at  $38,850,000,  viz: 

Customs,                    -                    -                    -                    -  -  $25,000,000 

Direct  tax,  nett  product,             -                   -             •     -  .               -  5,400,000 

Internal  duties,  nett  product,    ...  -  7,000,000 

Public  lands,            -                  -                   -                  -  -  1,000,000 

Postage  and  other  incidental  receipts,           -     '              -  -  450,000 


4.  Of  the  unexecuted  authority  to  borrow  money  and  issue  Treasury  notes,  conferred  by  acts  of 
Co'ngress,  passed  prior  to  the  year  1815,  viz: 

The  loan  act  of  March  14,,  1812,                    -                   -                  -  $765,300 

Theloanactof  March  24,  1814,                    .                   .'                 .  8,562,119 

Theloanact  of  November  15,  1814,              -                  -                   -  3,000,000 


Treasury  note  act  of  March  4,  1814,              -,                 -                   -  $2,772,720 

Treasury  note  act  of  December  26,  1814,      ...                  -  8,600,000 

Of  the  authority  to  borrow  money  and  issue  Treasury  notes,  conferred  by  acts  of  Congress, 
passed  in  the  year  1815,  viz: 

The  loan  act  of  March  3,  1815,  -                   -                   -                   -  $18,452,800 
The  loan  act  of  February  13,  1815,  (for  public  buildings  in  Wash- 
ington,)                -                  -                   -                   -                   -  500,000 
Treasury  note  act  of  February  24,  1815,  (exclusive  of  the  re-issnes 
authorized  by  this  act,             -                   -                  -                  -  25,000,000 


38,850,000  00 

12,327,419  00 
11,372,720  00 

43,952,800  00 
$112,629.937  63 

This  great  apparent  surplus  of  .ways  and  means  within  the  power  of  the  Treasury  arose,  in  part,  from  the  great 
increase  in,  the  amount  of  the  customs  accruing  in  the  year  1815,  which,  instead  of  $4,000,000,  the  amount  esti- 
mated prior  to  the  peace,  will,  probably,  in  consequence  of  that  event,  amount  to  the  sum  of  $25,000,000,  as  here 
stated.  A  great  portion  also  of  the  sums  authorized  to  be  borrowed,  or  raised  upon  Treasury  notes,  it  was  evident 
could  not  be  obtained  or  raised  within  the  year;  and  the  several  successive  acts  by  which  the  authority  was  given, 
although  they  were  nominally  accumulative,  were,  actually,  the  result  of  attempts  to  vary'  or  modify  this  authority 
in  such  way  as  to  render  it  more  easy  or  more  efl'ectual  iti  its  execution. 

The  second  view  of  the  ways  and  means  for  the  year  1815  exhibits  the  amount  actually  realized  and  received 
into  the  Treasury  during  the  year.  As  the  year  is  not  yet  terminated  this  can  only  be  given  by  way  of  estimate. 
The  result  will,  probably,  not  differ  materially  from  the  following: 

1.  Cash  in  the  Treasury  at  the  commencement  of  the  year,      -  -  -  -      $1,526,998  63 

2.  Receipts  from  revenue,  including  that  which  was  outstanding  at  the  commencement  of  the 

year,  viz: 

Customs,      -               .    -                  r    .              -                  -     .              -  $8,000,000 

Direct  tax,   -                  -                  -                   -                  -                   -  2,200,000 

Internal  duties,              -----  4,700,000 

Public  lands,                  -                  -     *             .        .         '.                   .  1,000,000 

Postage  and  other  incidental  receipts,                 -                  -                   -  450,000 


3.  Receipts  from  loans  and  Treasury  notes; 

Loans— Under  the  act  of  March  14,  1812,        -  -                   .       $50,000  00 

Under  the  act  of  November  15.  1814,  -                   -       950,000  00 

Under  the  act  of  March  3,  1815,    -  .    $0,284,044  38 

Under  the  act  of  March  3,  1815,  temporary,  -         650,000  00 

9,934.044  38 

Under  the  act  of  Feb.  13,  1815,  temporary,  -                   -       100,000  00 


16,350,000  00 
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Amount  actually  borrowed  to  the  30th  of  September,  1815,  per  statements  annexed, 

marked  G  and  K,    -----  $11,034,04438 

Amount  estimated  to  be  borrowed  from  the  1st  October,  to  December  31,  1815,  3,000,000  00 


Treasury  notes. — Amount  issued  prior  to  the  1st  of  October,  1815. 
1.  Treasury  notes  bearing  interest: 

Under  the  act  of  March  4,  1814,  -  -  -      $2,772,720 

Under  the  act  of  December  26,  1814,  -  -        8,318,400 

Under  the  act  of  February  24,  1815,  -  -  694,600 


$14,034,044  38 


Per  statement  annexed,  marked  L,  -  -  .    $11,785,720 

2.  Small  Treasury  notes  not  bearing  interest,  under  the  act  of  February 

24,    1815. 
Amount  issued  and  re-issued,  per  statement  annexed,  marked  E,        -        4,152,850 

$15,938,570 
Amount  estimated  to  be  issued  and  re-issued  from  October  1,  to  De- 
cember 31,  1815,  -  .  .       .  •  .  ,  1,000,000 


•16,938,570  00 

30,972,614  38 


Making  the  total  amount  estimated  to  be  actually  received  into  the  Treasury  during  the  year  1815,     $48,849,613  01 

The  application  of  the  moneys  actually  received  into  the  Treasury,  during  the  year  1815,  wilh  be  as  follows: 
To  the  30th  of  September  the  payments  have  amounted  to  the  following  sums  nearly,  the  accounts  not  being  yet 
made  up,  the  precise  amount  cannot  be  given. 

For  civil,  diplomatic,  and  miscellaneous  experises,           -                  -                  .                  .  $2,537,000  00 

For  military  service,  '                  ......  15,190,144  71 

For  naval  service,      -                    -                    -                    -                   -              '     -                   -  7,050,000  25 

For  public  debt,  (exclusive  of  the  sum  of  $300,000,  repaid  by  the  Commissioner  of  Loans 

for  Georgia,)           ----.-.  8,909,178  22 


During  the  fourth  quarter  of  the  year  the  payments  are  estimated  to  amount  to  the  following 
sums,  viz; 

For  civil,  diplomatic,  and  miscellaneous  expenses,           -                  -  -      $500,000 

For  naval  service,      -                   -                  -                  -                  -  .       •  -    1,500,000 

For  public  debt  to  the  1st  of  January,  1816,  inclusive,    -                  -  -    3,000,000 


33,686,323  18 


5,000,000  00 


$38,686,323  18 
As  the  receipts  into  the  Treasury  during  the  year  have  been  estimated  at  -  -  -    48,849,613  01 

The  sum  left  in  the  Treasury,  at  the  end  of  the  year,  will  be      -  -  -     '  -     10,163,289  83 

And  will  consist  principally  of  Treasury  notes,  paid  on  account  of  the  revenue  and  of  loans. 

OF  THE  ESTIMATES  OF  THE  PUBLIC  REVENUE  AND  EXPENDITURES  FOR  1816. 

In  the  consideration  of  this  subject  it  is  proper  to  premise,  that  the  Kevenue  of  1816  must  be  charged  with  the 
payment  of  a  considerable  amount  of  tlje  unliquidated  debts  incurred  during  the  war;  and,  consequently,  that  the 
proportions  of  revenue  and  expenditure  for  that  year  cannot  be  reduced  by  the  scale  of  a  peace  establishment.  The 
arrearages  in  the  War  and  Navy  Departments  are  generally  the  outstanding  balance  of  the  floating  public  debt, 
including  Treasury  notes  and  temporary  loans,  must  be  satisfied,  before  a  permanent  and  uniform  arrangement  of  the 
finances  can  be  effected;  but  it  is  believed  that  the  period  of  a  single  year  will  be  sufficient  for  that  purpose. 

It  is  also  proper  to.  premise  that,  although  the  estimates  of  the  demands  on  the  Treasury  for  1816  may  be 
satisfactorily  made,  there  is  no  settled  ground  upon  which  estimates  of  the  ways  and  means  can  be  confidently 
formed.  The  entire  system  of  external  and  internal  taxation  must  necessarily  be  revised  during  the  present  session 
of  Congress;  and  the  sources  as  well  as  the  product  of  the  public  revenue  can  only  be  ascertained  from  the  result 
of  the  legislative  deliberations.  In  order,  however,  to  obviate  this  difficulty  as  far  as  it  is  practicable,  distinct 
statements  will  be  presented  for  1816:  1st.  Of  the  probable  demands  of  the  Treasury;  2dly,  Of  the  revenue,  esti- 
mated according  to  the  laws  now  in  force;  and,.3dly.  Of  the  revenue,  estimated  according  to  the  modifications, 
xvhich  will  be  respectfully  submitted. 

,  1.  Qf  the  probable  demands  on  the  Treasury. 
The  amount  of  the  civil,  diplomatic,  and  miscellaneous  expenses,  is  estimated  at  the  sum  of  -     $1,800,000 

The  amount  of  the  military  expenses  is  estimated  at  the  sum  of      -  .        .  -  -     14,549,346 

For  the  military  establishment  of  1816,  -  -  -       '  -  *5,112,159 

For  the  arrearages  of  1815,  beyond  the  amount  of  the  appropriations,      -  ,       -    9,437,087 

•     •  «14.549,246 


The  am(\unt  of  the  naval  expenses  (supposing  them  to  be  reduced- on  the  peace  establishment  to  one 
halt  of  the  amount  apprapriated  for  1815,  and  adding  the  annual  appropriation  of  200,000  dollars  for 
the  purchase  of  timber)  is  estimated  at  the  sum  of    -  -  -  -  -       2,716,510 

'I'he  amount  of  the  payments  required  on  account  of  the  public  debt,  is  estimated  at  the  sura  of  -     23,818,513 


For  the  interest  and  annual  reimbursement  of  the  principal  of  the  funded  debt  prior 

to  the  war,  -  -  -  -    .  -  -$3,460,000 

For  the  interest  on  the  funded  debt  created  since  the  war,  estimated  on  a  capital  of 

$70,000,000,  -  -  -  -  -  -      4,200,000 

For  the  balance  of  principal  and  interest  on  Treasury  notes  of  every  denomination 
now  due  or  payable  in  1815  and  1816,  or  estimated  to  be  paid  in  those  years,  by 
being  received  for  duties  and  taxes,  asset  forth  in  the  annexed  table,  marked  L.-    15,458,513 

For  the  amount  of  temporary  loans,  due  to  the  State  bank  of  Boston,  (500,0.00  dol- 
lars.) and  the  Mechanic's  bank  of  New  York,  (200,000  dollars,)       -  -        700,000 

^23,818.513 


$42,884,209 
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From  this  aggregate  of  the  demands  for  1816,  the  charges  of  a  temporary  nature  being 
deducted,  to  wit:  deduct  the  amount  of  the  arrearages  for  the  military  services 
of  1815,     -------  $9,437,087 

And  the  amount  of  the  floating  debt  to  be  liquidated  in  1816,  -  -  16,158,513 

— $25,595,600 

There  will  remain  as  the  probable  annual  expenditure  of  the  peace  establishment,  indepen- 
dent of  any  addition  to  the  sinking  fund,  the  sum  of  -  -  -  $17,288,669 

2d.  Of  the  revenue  for  1816,  estimated  according  to  the  laws  now  in  force. 
By  the  laws  now  in  force  the  revenue  arising  from   customs,  during  the  year  1816,  will  be  affected  in  the  fol- 
lowing manner:     The  present  rates  of  duties  continue  until  the,18th  of  February,  1816,  when  the  duty  on  salt  im- 
ported will  cease,  and  the  rates  of  duties  on  merchandise  of  every  description,  imported  in  American  vessels,  will 
fall  to  one-half  of  the  existing  amount,  with  the  exception  of  certain  manufactured  articles,  being  of  the  same  kinds 
as  the  manufactured  articles  on  which  internal  duties  have  been  imposed;  the  duties  on  the  imported  articles  con- 
tinuing at  the  existing  rates,  so  long  as  the  existing  imernal  duties  shall  be   continued  upon  the  corrfesponding 
articles  of  domestic  manufacture.     On  the  18th  of  February  the  extra  duties  on  merchandise  imported  in  foreign 
vessels,  which  is  now  15J  per  cent,  on  the  amount  of  the  duty  in  American  vessels,  will  fall  to  10  per  cent,  on 
that  amount,  and  the  tonnage  duty  on  foreign  vessels,  which  is  now  $2  per  ton,  will  fall  to  fifty  cents  per  ton. 
The  extra  duty  is,  also,  liable  to  be  affected  by  the  operation  of  the  act  for  abolishing  all  discriminating  duties 
upon  a  basis  of  natural  reciprocity. 

By  the  laws  now  in  force  the  revenue  arising  from  internal  duties  will  be  effected  in  the  following  manner: 
The  duties  on  bank  notes,  on  notes  discounted  by  banks,  and  bills  of  exchange,  (commonly  called  the  stamp 
duties,)  and  the  duty  on  refined  sugar,  will  cease  on  the  18th  of  February,  1816.     All  the  other  internal  duties, 
together  with  the  direct  tax,  and  the  increased  rates  of  postage,  will  continue. 

Under  these  circumstances  the  revenue  which  will  accrue  to  the  United  States,  during  the  year  1816,  is  esti- 
mated as  follows: 
From  customs,   --------        $13,000,000 

internal  duties,  -  -      -  -  -  -  -  -  7,000,000 

direct  tax,  (nett  produce  to  the  Treasury,)     -----  5,600,000 

sales  of  public  lands,  -  -  -  •  •-  •-.  -  1,000,000 

postage  and  incidental  receipts,    -  -  -  "      .  "  .      "  400,000 

■  ,  •  $27,000,000 


The  sums  actually  receivable  into  the  Treasury,  during  the  year,  are  estimated  as  follows: 

From  customs,                       -                    -                    -                    -                    -                    -      •  ■      -  .     $20,000,000 

internal  duties,             -            .        -                    ^                   -                   -                    -  -  6,500,000 

direct  tax,  including  arrears  of  1815,              -                  -                   -                   -  -  8,500,000 

the  sales  of  public  lands,               -                   -                   -                  -•                 -  -  1,000,000 

postage  and  incidental  receipts,     -               ■    -        ■           -                   -                   -  -  400,000 

.      .  .  "  $36,400,000 

If  to  this  be  added  the  probable  amount  of  money  in  the  Treasury,  at  the  commencement  of  the 
year  1816,  which  may  be  estimated,  exclusive  of  Treasury  notes  paid  in,  previously  to  that  time, 
on  account  of  revenue  and  of  loans,  at  the  sum  of-  -  -  -  $3,000,000 

The  efiFective  ways  and  means  of  1816  will  produce,  in  the'whole,  the  sum  of  -  -        $39,400,000 

But  as  the  demands  upon  the  Treasury,  for  the  same  year,  will  amount,  as  above  stated,  to  -•         42,884,269 

There  will  be  left  a  deficit,  to  be  supplied  by  means  other  than  the  revenue,  of  the  sum  of  -         $3,484,269 

3.  Of  the  revenue  for  1816,  estimated  according  to  the  modifications  which  will  bt  respeetfully  submitted. 

From  the  review  of  the  financial  measures  of  the  Government,  in  reference  to  the  recent  state  of  war,  which 
constitutes  the  first  part  of  the  present  report,  it  appears  that  the  almost  entire  failure  of  the  customs,  or  duties  on 
importations,  and  the  increasing  necessities  of  the  Treasury,  rendered  it  necessary  to  seek  for  pecuniary  supplies 
in  a  system  of  internal  duties;  but  both  in  respect  to  the  subjects  of  taxation,  and  to  the  amount  of  the  several 
taxes,  the  return  of  peace  has  always  been  contemplated  as  a  period  for  revision  and  relief.  In  the  fulfilment  of 
that  policy,  a  reduction  of  the  direct  tax;  a  discontinuance  of  taxes  which,  upon  trial,  have  proved  unproductive 
as  well  as  inconvenient;  and,  above  all,  the  exoneration  of  domestic  manufactures  from  every  charge  that  can 
obstruct  or  retard  their  progress,  seem  to  be  the  objects  that  particularly  invite  the  legislative  attention.  There 
will  still  remain,  however,  a  sufficient  scope  for  the  operation  of  a  permanent  system'  of  internal  duties  upon  those 
principles  of  national  policy  which  have  already  been  respectfully  suggested. 

As  an  equivalent  for  the  diminution  of  the  revenue,  by  the  contemplated  abolition  or  reduction  of  some  of  the 
duties  and  taxes,  and  in  observance  of  the  public  faith  which  is  pledged,  in  the  case  of  such  abolition  or  reduction, 
to  provide  and  substitute  other  duties  and  taxes  equally  productive,  it  is  intended  respectfully  to  recommend  a  con- 
tinuance of  the  duty  on  imported  salt,  and  a  competent  addition  to  the  permanent  rates  of  the  duties  on  merchan- 
dise imported.  In  the  general  tariff  which  has  been  directed  by  a  resolution  of  the  House  of  Representatives  to  be 
prepared,  and  which  will  be  submitted  to  Congress  as  soon  as  the  materials  for  forming  it  can  be  digested  and 
arranged,  the  subject  will  be  more  distinctly,  as  well  as  more  satisfactorily,  presented;  but,  as  it  is  not  probable 
that  this  measure  can  be  so  matured  as  to  go  into  operation  on  the  18th  of  February  next,  it  becomes  necessary  to 
suggest  the  expediency  of  conti/iuing  the  present  rates  of  duties  until  the  30th  of  June,  when  the  new  rates,  with 
all  the  necessary  details  to  give  effect  to  the  system,  may  be  introduced,  and  sufficient  notice  be  given  to  the  mer- 
chants, to  regulate  their  commercial  operations  accordingly. 

In  relation,  then,  to  the  internal  duties,  it  is  intended  respectfully  to  recommend  that  the  duties  imposed  at  the 
last  session  of  Congress,  on  various  articles  manufactured  withitx  the  United  States,  shall  be  abolished  on  the  18th 
day  of  April  next,  which  will  complete  the  year,  commencing  from  the  time  the  duties  went  into  operation;  that 
the  duty  imposed  during  the  last  session  of  Congress,  on  spirit's  distilled  witbin  the  United  States,  shall  be  abolished 
on  the  30th  day  of  June  next,  but  that,  at  the  same  lime,  there  be  added  100  per  cent,  on  the  rate  of  the  dutj- 
which  had  been  charged  on  licenses  to  distillers  of  spirituous  liquors  in  the  year  1813;  that  the  duty  on  household 
furniture,  and  on  gold  and  silver  watches,  be  abolished  on  the  31st  day  of  March  next;  tljat  the  additional  duty 
imposed  during  the  last  session  of  Congress,  on  licenses  to  retail  wines,  spirituous  liquors,  and  foreign  merchan- 
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3ise,  be  abolished  on  the  31st  day  of  December,  1816;  and  that  the  duties  on  refined  sugar,  and  the  stamp  duties 
be  continued;  and,  finally,  in  relation  to  the  direct  tax  it  is  intended  respectfiiUy  to  recommend  that,  on  the  31st 
day  of  March  next,  it  be  reduced  to  one-half  of  its  present  amount;  that  is,  to  the  annual  amount  of  $3,000,000. 

The  subtraction  from  the  revenue  by  these  changes  and  reductions  in  the  direct  tax,  and  the  internal  duties,  is 
estimated  at  the  annual  sum  of  $7,000,000.  But  the  substitutes  for  supplying  the  'equivalent  amount  are  esti- 
mated to  produce,  1st,  from  the  increase  of  the  duty  on  licenses  to  distillers,  and  the  continuance  of  the  stamp 
duties,  and  duties  on  refined  sugar,  the  annual  sum  of  $1,500,000;  2nd,  from  the  continuance  of  the  duty  on 
imported  salt,  the  annual  sum  of  $500,000;  and,  3d,  from  an  increase  upon  the  permanent  rates  of  duties  on  the 
importation  of  foreign  merchandise,  the  annual  sum  of  $5,000,000. 

The  full  effect  of  the  alterations  which  have  been  stated  will  not  be  developed  until  some  time  after  the  year 
1816;  but  if  they  be  adopted  the  state  of  the  revenue,  for  that  year,  in  the  two  views  of  which  it  is  susceptible, 
1st,  of  revenue  accruing- during  the  year,  and,  2Bdly,  of  money  receivable  into  the  Treasury  during  the  year,  may 
be  estimated  as  follows: 

1.  The  revenue  which  will  acc?-Me  in  1816  may  be  estimated— 

From  customs,      -                   -                   -                   -.'-,.  .-  $17,000,000 

From  internal  duties,              -                  -                  ...                  .  .                  .  4,500,000 

From  direct  tax,  (nett  product  to  the  Treasury,)       -                  -.                -  '    -       '           -  2,700,000 

From  Sales  of  public  lands,     ,--..-                  -                  -  -,                  -  1,000,000 

From  postage  and  incidental  receipts,       -     •             -                  -         '         -  -                '  -  400,000 


$85,600,000 


2.  The  moneys  which  will  be  actually  receivable  into  the  Treasury,  from  revenue,  in  1815,  may  be  estimated — 
From  the  customs,  -  -  -  -   ,  -  - '  -      $21,000,000 

From  internal  duties,  -  -  -  -   '  _  -  -  -  5,000,000 

From  direct  tax,  including  arrears  of  1815,  .      -  •--".-  -  -  6,000,000 

From  sales  of  public  lands,      -        .  .  •     .  -  -  .  .  1,000,000 

From  postage  and  incidental  receipts,       -  -  -  '       -  ...  400,000 


$33,400,000 


If  to  the  sum  thus  estimated  to  be  receivable  into  the  Treasury,  from  the  revenue,  during  the  year 

year  1816,        -  -  -  .   "  "  -  "  -      $33,400,000 

There  be  added  the  money  which  will  probably  be  in  the  Treasury  at  the  beginning  of  the  year,        -  3,000,000 


The  aggregate  will  be  the  sum  of  -  -  .  ,  .  .  .        36,400,000 

And  the  demands  being  estimated,  as  above,  at  -•■  -  -  .      -         •         -        42,884,269 

There  will  be  left  a  deficit  of  -  -  .       .  .      -  .  .         6,484,269 


It  is  here,  however,  to  be  recollected,  that  the  estimate  of  the  demands  on  the  Treasury  comprehends  the 
gross  amount  of  the  arrearages  of  the  War  Department,  and  a  provision  for  the  whole  of  the  floating  public  debt; 
and  although,  for  the  purposes  of  a  legislative  appropriation,  the  aggregate  of  the  expenditures  to  be  authorized 
for  the  year  1816  is  necessarily  made  the  basis  of  the  official  estimates,  j'et  the  uniform  experience  of  the  Trea- 
sury evinces  that  the  detpands  for  a  considerable  portion  of  the  annual  appropriation  will  not  be  made  during  the 
year.  '  •      .       '  .  . 

It  may  also  be  observed,  that  to  raise  a  revenue  by  the  imposition,  or  even  by  the  continuance,  of  taxes,  ade- 
quate to  the  immediate  discharge  of  every  unliquidated  demand  upon  the  Treasury,  at  the  close  of  an  expensive 
war,  seems  har41y  to  be  necessary  under  the  present  circumstances  of  the  country.  The  product  of  the  revenue 
arranged  in  the  manner  which  has  been  stated,  may  be  estimated,  after  the  year  1816,  at  an  annual  amount,  nearly 
four  millions  greater  than  the  sum  required  for  the  interest  on  the  public  debt,  and  for  the  probable  expenses  of  the 
peace  establishment.  If  the  public  debt,  therefore,  were  increased  in  the  year  1816,  by  a  sum  equal  to  the  whole 
amount  of  the  deficit  as  above  stated,  an  equivalent  reduction  would  be  effected  in  less  than  two  years.  The 
unexecuted  authority  to  borrow  money,  and  to  issue  Treasury  notes,  already  provided  by  the  acts  of  Congress,  is 
sufficient  to  enable  the  Treasury  to  meet  the  deficit  in  either  of  these  modes,  and  consequently  no  further  legisla- 
tive aid  (except,  perhaps,  in  tlie  modification  of  the  issues  of  Treasury  notes)  appears  at  this  time  to  be  required. 

III. — Propositions  for  the  improvement  and  management  of  the  revenue,  and  foe  the  support  op 

PUBLIC  CREDIT. 

The  propositions  which  ai^  now  to  be  respectfully  submitted,  relate:  1.  To  the  revenue:  2.  To  the  sinking 
fund:  and  3.  To  the  national  circulating-  medium. ' 

1.  Propositions  relating  to  the  revenue. 

The  changes  contemplated  in  the  revenue,  on  the  estimates  of  a  peace  establishment,  having  been  already 
stated  as  the  intended  objects  of  recommendation,  it  is  oivly  now  necessary  to  submit  to  the  consideration  of  Con- 
gress the  measures  requiring  their  sanction  for  carrying  the  plan  into  effect. 

First.  It  is  respectfully  proposed  that  the  act  of  the  1st  of  July,  1812,  imposing  an  additional  duty  of  100  per 
cent,  upon  the  permanent  duties  on  goods,  wares,  and  merchandise  imported  into  the  United  States  from  any 
foreign  port  or  place,  and  the  act  of  the  29th  of  July,  1813,  imposing  a  duty  upon  imported  salt,  be  continued  in 
force  until  the  30th  day  of  June,  1816. 

Second.  It  is  respectfully  proposed  that  the  act  of  the  24th  of  July,  1813,  imposing  a  duty  on  sugar  refined 
within  the  United  States,  and  the  act  of  the  2d  of  August,  1813,  imposing  a  duty  on  bank  notes,  notes  discounted, 
and  bills  of  exchange,  be  continued  by  law,  in  force,  without  limitation,  but  with  proper  amendments  to  render  the 
collection  of  the  duties  more  equal,  and  more  certain;  and  that  the  act  of  tlie  15th  of  December,  1814,  imposing 
duties  on  carriages  and  the  harness  therefore;  and  that  so  mucii  of  the  at;t  of  the  23d  of  December,  1814,  as 
relates  to  the  duties  on  sales  at  auction,  and  to  the  increasing  of  the  rates  of  postage,  be  allowed  to  remain  in  force. 

Third.  It  is  respectfully  proposed  that  there  be  a  reduction  or  modification  in  the  following  taxes  and  duties: 

1.  That  the  direct  tax  be  reduced  from  six  millions  to  three  millions  of  dollars,  for  the  year  1816,  and  for  each 
succeeding  year. 

2.  That  the  duties  on  distilled  spirits  be  discontinued,  after  the  30th  day  of  June,  1816;  and  that  the  duty  on 
licenses  to  distillers  be  raised  on  that  day  to  double  the  amount  fixed  by  the  act  of  the  24th  of  July,  1813. 
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3.  That  the  duties  on  licenses  to  retailers  of  wines,  spirituous  liquors,  and  foreign  merchandise,  be  reduced  to 
the  rates  of  the  year  1813,  with  proper  regard  to  the  periods  when  licences  commence  and  expire. 

Fourth.  It  is  respectfully  proposed  that  the  act  of  the  18th  of  January,  1815,  and  the  act  of  the  27ih  of  Feb- 
ruary, 1815,  ifnposing  duties  on  various  articles  manufactured,  or  made  for  sale  within  the  United  Stales,  and  the 
act  of  the  18th  of  January,  1815,  imposing  duties  on  household  furniture,  and  watches,  be  absolutely  and  entirely 
repealed. 

Fifth.  It  is  respectfully  proposed  that  the  act  of  the  3d  of  March,  1815,  furtlier  to  provide  for  the  collection 
of  the  duties  on  imports  and  tonnage,  and  the  act  of  the  3d  of  March,  1815,  to  fix  the  compensations,  and  increase 
the  responsibility  of  the  collectors  of  the  direct  tax,  and  internal  duties,  and  for  other  purposes  connected  with  the 
collection  thereof,  so  far  as  it  relates  to  the  compensation  of  the  collectors  of  the  direct  tax  and  internal  duties, 
be  continued  in  force  without  limitation. 

2.  Proposition  relating  to  the  sinking  fund. 
The  sinking  fund,  as  it  is  at  present  constituted,  amounts  to  the  annual  sum  of  -  -         $8,000,000 

It  is  charged,  in  the  first  instance,  with  the  payment  of  the  interest,  and  the  annual  reimbursement 
of  the  principal  of  the  old  funded  debt,  which  will  require  for  1816,  and  each  of  the  two 
ensuing  years,  the  sum  of  ....--         $3,460,000 

And  it  is  charged  with  the  payment  of  the  interest,  and  the  eventual  reimbursement  of  the  prin- 
cipal of  the  new  funded  debt.  The  interest  computed  on  a  capital  of  $70,000,000,  will 
require   for  the  year  1816,  and  each  subsequent  year,  the  sum  of     -  -  -  4,200,000 

The  total  present  charge  on  the  sinking  fund,  on  account  of  the  funded  debt,  being  the  annual 

sum  of  -  -  -  -  -  -  -  -  $7,660,000 


In  1818  the  fund  will  be  released  from  the  annual  charge  of  $1,380,000,  accruing  upon  the  old  six  per  cent, 
stock,  as  the  stock  will  be  then  paid  and  extinguished;  but  in  the  same  year  it  will  be  subjected  to  a  charge  of 
$3,000,000,  for  the  first  instalment  of  the  principal  of  the  Louisiana  stock,  which  will  then  become  payable.  In 
each  of  the  two  succeeding  years  a  similar  sum  will  be  payable;  and,  in  the  year  1821,  such  sum  will  be  payable 
as  may  be  necessary  to  complete  the  reimbursement  of  that  stock,  and  which  is  estimated  at  $1,923,500. 

The  sinking  fund  is,  also,  at  present  charged  with  the  payment  of  the  principal  and  interest  of  the  Treasury 
notes  issued  under  the  act  of  the  4th  of  March,  1814,  and  prior  acts,  and  of  certain  temporary  loans  obtained 
under  the  loan  acts  of  1812,  and  of  subsequent  years.  The  several  acts  charging  these  payments  on  the  sinking 
fund  have  directed  that  such  sums,  in  addition  to  the  annual  appropriation  of  $8,000,000,  should  be  taken  from 
any  moneys  in  the  Treasury  not  otherwise  appropriated,  as  should  be  necessary  to  meet  and  satisfy  the  demand. 
The  temporary  loans  and  Treasury  notes  will,  therefore,  be  probably  paid  or  absorbed  in  1817;  and  it  is  deemed 
unnecessary,  for  the  present  purpose,  to  include  them  in  the  consideration  of  the  form  and  extent,  which  it  is  pro- 
posed to  give  to  the  sinking  fund  in  that  year. 

In  1803,  when  the  sinking  fund  was  established  on  its  present  footing,  the  principal  of  the  public  debt  was 
about  $86,000,000,  and  the  interest  annually  payable  upon  it  about  $4,500,000.  At  that  time  there  was  assigned 
to  the  sinking  fund,  out  of  the  public  revenue,  $8,000,000,  of  which  about  $3,500,000  were  annually  applicable  to 
the  reduction  of  the  principal  of  $86,000,000. 

At  the  commencement  of  the  year  1817  it  is  estimated  that  the  principal  of  the  funded  debt  will  amount  to 
$110,000,000,  requiring  the  sum  of  $6,150,000  for  the  payment  of  its  annual  interest.  If  a  sum,  applicable  to 
the  reduction  of  the  principal  of  the  debt  were  now  to  be  assigned,  bearing  the  same  proportion  to  that  principal 
which  the  sum  assigned  in  1804  then  bore  to  the  principal,  it  would  amount  to  about  $4,350,000.  When  it  is 
added,  therefore,  to  the  sum  of  $6,150,000,  which  is  necessary  for  the  payment  of  the  interest,  there  would  be  n;- 
quircd  for  the  amount  now  to  be  set  apart,  to  constitute  the  sinking  fund,  the  sum  of  $10,500,000  per  annum.  It 
is  proposed,  however,  to  carry  the  amount  only  to  the  sum  of  $10,000,000,  which  will  allow  about  $3,850,000  as 
applicable  to  the  reduction  of  the  principal  of  the  debt;  a  sum  sufficient,  if  strictly  and  regularly  applied  without 
interruption,  upon  a  compound  principle,  to  pay  off  the  whole  of  the  funded  debt  in  a  period  less  than  eighteen 
years. 

Upon  these  grounds,  then,  the  Secretary  of  the  Treasury  respectfully  submits  the  following  proposition: 

That,  in  the  year  1817,  and  annually  in  every  subsequent  year,  there  be  appropriated  the  sum  of  $2,000,000, 
in  addition  to  the  sum  of  $8,000,000  now  annually  appropriated  for  the  payment  of  the  interest  and  principal  of 
the  public  debt:  that  the  payment  of  this  additional  sum  be  made  out  of  the  proceeds  of  the  revenue  derived  from 
the  customs,  the  sales  of  public  lands,  and  the  internal  duties,  or  from  either  of  them,  available  after  the  payment 
of  the  sums,  for  which  they  are  now  respectively  pledged  or  appropriated;  and  that  the  said  additional  sum  of 
$2,000,000  annually  be  payable  to  the  commissioners  of  the  sinking  fund,  to  be  applied  by  them  in  the  same 
manner  as  the  moneys  which  they  are  now  entitled  by  law  to«receive;  that  is  to  say,  1st,  to  the  payment  of  the 
interest  on  the  public  funded  debt;  2ndly,  to  the  reimbursement  of  the  principal,  from  time  to  lime,  as  the  same, 
or  any  portion  of  it,  shall  become  reimbursable,  according  to  the  terms  of  the  contracts  by  which'it  has  been  cre- 
ated; and,  3dly,  after  having  answered  these  purposes,  if  there  shall  remain  a  surplus  at  their  disposal,  to  the  pur- 
chase of  such  parts  of  the  public  funded  debt,  as  shall  appear  to  them  to  be  most  for  the  advantage  of  the  United 
States,  in  the  manner  prescribed  by  law,  and  at  a  rate  not  exceeding  the  par  value. 

3.  Proposition  relating  to  the  national  circulating  medium. 

The  delicacy  of  this  subject  is  only  equalled  bj'  its  importance.  In  presenting  it,  therefore,  to  the  considera- 
tion of  Congress,  there  is  occasion  for  an  implicit  reliance  upon  the  legislative  indulgence. 

By  the  constitution  of  the  United  States  Congress  is  expressly  vested  with  the  power  to  coin  money,  to  regu- 
late the  value  of  the  domestic  and  foreign  coins  in  circulation,  and,  as  a  necessary  implication  from  positive  provi- 
sions, to  emit  bills  of  credit,  while  it  is  declared  by  the  same  instrument  that  "no  State  shall  coin  money,  or  emit 
bills  of  credit."  (1)  Under  this  constitutional  authority  the  money  of  the  United  States  has  been  established,  by  law, 
consisting  of  coins  made  with  gold,  silver,  or  copper.  (2)  All  foreign  gold  and  silver  coins,  at  specified  rates,  were 
placed,  in  the  first  instance, upon  the  same  footingwith  the  coins  of  the  United  States,  but  thej' ceased  (with  the  excep- 
tion of  Spanish  milled  dollars,  and  parts  of  such  dollars)  to  be  a  legal  tender  for  the  payment  of  debts  and  demands, 
in  the  year  1809.  (3) 

(1)  Constitution,  Art.  1.  Sec.  8.  10. 

(2)  See  2  vol.  37.  120,  158,  161— 3  vol.  7,  221,  316.-4  vol.  62,  375,  395. 

(3)  See  2  vol.  161  .--4  vol.  62.-8  vol.  66. 
3  C 
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The  constitutional  autiiority  to  emit  bills  of  credit  has  also  been  exercised  in  a  qualified  and  limited  manner. 
During  the  existence  of  the  Bank  of  the  United  States  the  bills  or  notes  of  the  corporation  were  declared,  by  law, 
to  l)e  receivable  in  all  payments  to  the  United  States;  and  the  Treasury  notes,  which  have  been  since  issued  for 
the  services  of  the  late  war,  have  been  endowed  with  the  same  quality.  But  Congress  has  never  recognised,  by 
law,  the  notes  of  any  other  corporation;  nor  has  it  ever  authorized  an  issue  of  bills  of  credit  to  serve  as  a  legal 
currency.  The  acceptance  of  the  notes  of  banks,  which  are  not  established  by  the  federal  authority,  in  payments 
to  the  United  States,  has  been  properly  left  to  the  vigilance  and  discretion  of  the  Executive  department;  while  the 
circulation  of  the  Treasury  notes,  employed  either  to  borrow  money,  or  to  discharge  debts,  depends  entirely  (as  it 
ought  to  depend)  upon  the  option  of  the  lenders  and  creditors  to  receive  them. 

Th-j  constitutional  and  legal  foundation  of  the  monetary  system  of  the  United  States  is  thus  distinctly  seen,  and 
the  power  of  the  federal  Government  to  institute  and  regulate  it,  whether  the  circulating  medium  consist  of  coin  or 
of  bills  of  credit,  must,  in  its  general  policy,  as  well  as  in  the  terms  of  its  investment,  be  deemed  an  exclusive  power. 
It  is  true  that  a  system  depending  upon  the  agency  of  the  precious  metals  will  be  affected  b\'  the  various  circum- 
stances which  diminish  their  quantity,  or  deteriorate  their  quality.  The  coin  of  a  State  sometimes  vanishes  under 
the  influence  of  political  alarms;  sometimes  in  consequence  of  the  explosion  of  mercantile  speculations,  and  some- 
times by  the  drain  of  an  unfavorable  course  of  trade.  But  whenever  the  emergency  occurs  that  demands  a  change 
of  system  it  seems  necessarily  to  follow  that  the  authority,  which  was  alone  competent  to  establish  the  national  coin, 
is  alone  competent  to  create  a  national  substitute.  It  has  happened,  liowever,  that  the  coin  of  the  United  States 
has  ceased  to  be  the  circulating  medium  of  exchange,  and  that  no  substitute  has  hitherto  been  provided  by  the 
national  authority.  During  the  last  3'eal-the  priffcipal  banks,  established  south  and  west  of  New  England,  resolved 
that  they  would  no  longer  issue  coin  in  payment  of  their  notes,  or  of  the  drafts  of  their  customers,  for  nionev  re- 
ceived upon  deposite.  In  this  act  the  Government  of  the  United  States  had  no  participation,  and  yet  the  imme- 
diate effect  of  the  act  was  to  supersede  the  only  legal  currency  of  the  nation.  By  this  act,  although  no  State  can 
constitutionally  emit  bills  of  credit,  corporations,  erected  by  the  several  States,  have  been  enabled  to  circulate  a 
paper  medium,  subject  to  many  of  the  practical  inconveniences  of  the  prohibited  bills  of  credit. 

It  is  not  intended,  upon  this  occasion,  to  condemn,  generally,  the  suspension  of  specie  payments;  for  appear- 
ances indicated  an  approaching  crisis,  which  would  probably  have  imposed  it  as  a  measure  of  necessity,  if  it  bad 
not  been  adopted  as  a  measure  of  precaution.  But  the  danger  which  originally  induced,  and  perhaps  justified,  the 
conduct  of  the  banks,  has  passed  away,  and  the  continuance  of  the  suspension  of  specie  payments  must  be  ascribed 
to  a  new  series  of  causes.  Tiie  public  credit  and  resources  are  no  longer  impaired  by  the  doubts  and  agitations 
excited  during  the  war  by  the  practises  of  an  enemy,  or  by  the  inroads  of  an  illicit  commerce:  yet  the  resumption  of 
specie  payments  is  still  prevented,  either  by  the  reduced  state  of  the  national  stock  of  the  precious  metals,  or  by 
the  apprehension  of  a  further  reduction  to  meet  the  balances  of  foreign  trade,  or  by  the  redundant  issues  of  bank 
paper.  The  probable  direction  and  duration  of  these  latter  causes  constitute,  therefore,  the  e.xisting  subject  for 
deliberation.  While  they  continue  to  operate,  singly  or  combined,  the  authority  of  the  States  individually,  or  the 
agency  of  the  State  institutions,  cannot  afford  a  remedy  commensurate  with  the  evil;  and  a  recurrence  to  the  national 
authority  is  indispensable  for  the  restoration  of  a  national  currency. 

In  the  selection  of  the  means  for  the  accomplishment  of  this  important  object,  it  may  be  asked,  1st.  Whether 
it  be  practicable  to  renew  the  circulation  of  the  gold  and  silver  coins?  2d.  Whether  the  State  banks  can  be  suc- 
cess! ully  employed  to  furnish  a  uniform  currency?  3dly.  Whether  a  national  bank  can  be  employed  more  advan- 
tageously than  the  State  banks  for  the  same  purpose?  and,  4thly.  Whether  the  Government  can  itself  supply,  and 
maintain  a  paper  medium  of  exchange,  of  permanent  and  uniform  value,  throughout  the  United  States? 

1.  As  the  United  States  do  not  possess  mines-  of  gold  or  silver  the  supply  of  those  metals  must,  in  a  time  of 
scarcity,  be  derived  from  foreign  commerce.  If  the  balance  of  foreign  commerce  be  unfavorable  the  supply  will 
not  be  obtained  incidentally,  as  in  the  case  of  the  returns  for  a  surplus  of  American  exports,  but  must  be  the  sub- 
ject of  a  direct  purchase.  The  purchase  of  bullion  is,  however,  a  common  operation  of  commerce,  and  depends, 
like  other  operations,  upon  the  inducements  to  import  the  article. 

The  inducements  to  import  bullion  arise,  as  in  other  cases,  from  its  being  cheap  abroad,  or  from  its  being  dear 
at  home.  Notwithstanding  the  commotions  in  South  America,  as  well  as  in  Europe,  there  is  no  reason  to  believe 
that  the  quantitj'  of  the  precious  metals  is  now  (more  than  at  any  former  period)  insufficient  for  the  demand  through- 
out the  commercial  and  civilized  world.  The  price  may  be  higher  in  some  countries  than  in  others;  and  it  may 
be  different  in  the  same  country,  at  different  times;  but,  generally,  the  European  stock  of  gold  and  silver  has  been 
abundant,  even  during  the  protracted  war,  which  has  afflicted  the  nations  of  Europe. 

The  purchase  of  bullion  in  foreign  markets,  upon  reasonable  terms,  is.  then,  deemed  practicable;  nor  can  its 
importation  into  the  United  States  fail  eventually  to  be  profitable.  The  actual  price  of  gold  and  silver  in  the 
American  market  would  in  itself  afford,  for  some  time,  an  ample  premium,  although  the  fall  in  the  price  must, 
of  course,  be  proportionate  to  the  increase  of  the  quantitj'.  But  it  is  within  the  scope  of  a  wise  policy  to 
create  additional  demands  for  coin,  and,  in  that  way,  to  multiply  the  inducements  to  import  and  retain  the 
metals  of  which  it  is  composed.  For  instance,  the  excessive  issue  of  bank  paper  has  usurped  the  place  of  the 
national  money;  and,  under  such  circumstances,  gold  and  silver  will  always  continue  to  be  treated  as  an  article  of 
merchandise:  but  it  is  hoped  that  the  issue  of  bank  paper  will  be  soon  reduced  to  its  just  share  in  the  circulating 
medium  of  the  country;  and,  consequently,  that  the  coin  of  the  United  States  will  resume  its  legitimate  capacity 
and  character.  Again,  the  Treasury, yielding,  from  necessity,  to  the  general  impulse,  has  hitherto  consented  to  receive 
bank  paper  in  the  payment  of  duties  and  taxes;  but  the  period  approaches  when  lit  will  probably  become  a  duty 
to  exact  the  payment  either  in  Treasury  notes,  or  in  gold  or  silver  coin,  the  lawful  money  of  the  United  States. 
Again,  the  institutions  which  shall  bo  deemed  proper,  in  order  to  remove  existing  inconveniences,  and  to  restore 
the  national  currency,  maybe  so  organized,  as  to  engage  the  interest  and  enterprise  of  individuals  in  providing  the 
means  to  establish  them.  And,  finally,  such  regulations  may  be  imposed  upon  the  exportation  of  gold  and  silver, 
as  vrill  Serve  in  future  to  fix  and  retain  the  quantity  required  for  domestic  uses. 

But  it  is  further  believed  that  the  national  stock  of  the  precious  metals  is  not  so  reduced,  as  to  render  the  ope- 
ration of  reinstating  their  agency  in  the  national  currency  either  difficult  or  protracted.  The  quantity  actually 
possessed  by  the  country  is  considerable;  and  the  resuscitation  of  the  public  confidence  in  bank  paper,  or  in  other 
substitutes  for  coin,  seems  alone  to  be  wanting  to  render  it  equal  to  the  accustomed  contribution  for  a  circulating 
medium.  In  other  countries,  as  well  as  in  the  United  States,  the  effect  of  an  excessive  issue  of  paper  money,  to 
banish  the  precious  metals,  has  been  seen;  and,  under  circumstances  much  more  disadvantageous  than  the  present, 
the  effect  of  public  confidence  in  national  institutions,  to  recall  the  precious  metals  to  their  uses  in  exchange,  has 
also  been  experienced. 

Even,  however,  if  it  were  practicable,  it  has  sometimes  been  questioned  whether  it  would  be  politic  again  to 
employ  gold  and  silver  for  the  purposes  of  a  national  currency.  It  was  long  and  universally  supposed  that,  to 
maintain  a  piiper  medium  without  depreciation,  the  certainty  of  being  able  to  convert  it  into  coin  was  indispensable; 
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nor  can  the  e.\periment  which  has  given  rise  to  a  contrary  doclrine  be  deemed  complete  or  conclusive.  But 
whatever  may  be  the  issue  of  that  experiment  elsewhere,  a  dill'erence  in  the  structure  of  the  Government,  in  the 
piiysical,  as  well  as  the  political,  situation  of  the  country,  and  in  the  various  departments  of  industry,  seem  to 
deprive  it  of  any  important  influence,  as  a  precedent  for  the  imitation  of  the  United  States. 

In  offering  these  general  remarks  to  the  consideration  of  Congress  it  is  not  intended  to  convey  an  opinion  that 
the  circulation  of  the  gold  and  silver  coins  can  at  once  be  renewed.  Upon  motives  of  public  convenience  the 
gradual  attainment  of  that  object  is  alone  contemplated;  but  a  strong,  though  respectful,  solicitude  is  felt  that  the 
measures  adopted  by  the  Legislature  should  invariably  tend  to  its  attainment. 

2d.  Of  the  services  rendered  to  the  Government  by  some  of  the  State  banks  during  the  late  war,  and  of  the 
liberality  by  which  some  of  them  are  actuated  in  their  intercourse  with  the  Treasury,  justice  requires  an  explicit 
acknowledgment.  It  is  a  fact,  however,  inconteslably  proved,  that  those  institutions  cannot,  at  this  time,  be  suc- 
cessfully employed  to  furnish  a  unifqrm  national  currency.  The  failure  of  one  attempt  to  associate  them  with 
that  view  has  already  been  slated.  Another  attempt,  by  their  agency  in  circulating  Treasury  notes,  to  overcome 
the  inequalities  of  the  exchange,  has  only  been  partially  successful.  And  a  plan  recently  proposed,  with  the 
design  to  curtail  the  issues  of  bank  notes,  to  fix  the  public  confidence  in  the  administration  of  the  affairs  of  the 
banks,  and  to  give  to  each  bank  a  legitimate  share  in  the  circulation,  is  not  likely  to  receive  the  general  sanction 
of  the  banks.  The  truth  is,  that  the  charter  restrictions  of  some  of  the  banks,  the  mutual  relation  and  dependence 
of  the  banks  of  the  same  State,  and  even  of  the  banks  of  different  States,  and  the  duty  which  the  directors  of  each 
bank  conceive  they  owe  to  their  immediate  constituents,  upon  points  of  seciuity  or  emolument,  interpose  an  insu- 
perable obstacle  to  any  voluntary  arrangement,  upon  national  considerations  alone,  for  the  establishment  of  a  na- 
tional medium  through  the  agency  of  the  State  banks.  It  is,  nevertheless,  with  the  State  banks  that  the  measures 
for  restoring  the  national  currency  of  gold  and  silver  must  originate;  for,  until  their  issues  of  paper  be  reduced, 
their  specie  capitals  be  reinstated,  and  their  specie  operations  be  commenced,  there  will  be  neither  room,  nor 
employment,  nor  safety',  for  the  introduction  of  the  precious  metals.  The  policy  and  the  interest  of  the  State  banks 
must,  therefore,  be  engaged  in  the  great  fiscal  work,  by  all  the  means  which  the  Treasury  can  employ,  or  the  le- 
gislative wisdom  shall  provide. 

3d.  The  establishment  of  a  national  bank  is  regarded  as  the  best,  and,  perhaps,  the  only  adequate  resource  to 
relieve  the  country  and  the  Government  from  the  present  embarrassments.  Authorized  to  issue  notes,  which  will 
be  received  in  all  payments  to  the  United  States,  the  circulation  of  its  issues  will  be  co-extensive  with  the  Union, 
and  there  will  exist  a  constant  demand,  bearing  a  just  proportion  to  the  annual  amount  of  the  duties  and  taxes  to 
be  collected,  independent  of  the  general  circulation  for  commercial  and  social  purposes.  A  national  bank  will, 
therefore,  possess  the  means  and  the  opportunity  of  supplying  a  circulating  medium  of  equal  use  and  value  in  every 
State,  and  in  every  district  of  every  State.  Established  by  the  authority  of  the  Government  of  the  United  States, 
accredited  by  the  Government  to  the  whole  amount  of  its  notes  in  circulation,  and  entrusted  as  the  depository  of 
the  Government  with  all  the  accumulations  of  the  public  treasure,  the  national  bank,  independent  of  its  immediate 
capital,  will  enjoy  every  recommendation  which  can  merit  and  secure  the  confidence  of  the  public.  Organized 
upon  principles  of  responsibility,  but  of  independence,  the  national  bank  will  be  retained  within  its  legitimate 
sphere  of  action,  without  just  apprehension  from  the  misconduct  of  its  directors,  or  from  the  encroachments  of  the 
Government.  Eminent  in  its  resources,  and  in  its  example,  the  national  bank  will  conciliate,  aid,  and  lead,  the 
State  banks  in  all  that  is  necessary  for  the  restoration  of  credit,  public  and  private.  And  acting  upon  a  compound 
capital,  partly  of  stock,  and  partly  of  gold  and  silver,  the  national  bank  will  be  the  ready  instrument  to  enhance  the 
value  of  the  public  securities,  and  to  restore  the  currency  of  the  national  coin. 

4lh.  The  power  of  the  Government  to  supply  and  maintain  a  paper  medium  of  exchange  will  not  be  ques- 
tioned; but,  for  the  introduction  of  that  medium,  there  must  be  an  adequate  motive.  The  sole  motive  for  issuing 
Treasury  notes  has,  hitherto,  been  to  raise  money  in  anticipation  of  the  revenue.  The  revenue,  however,  will 
probably  become,  in  the  course  of  the  year  1816,  and  continue  afterwards,  sufficient  to  discharge  all  the  debts,  and 
to  defray  all  the  expenses  of  the  Government;  and,  consequently,  there  will  exist  no  motive  to  issue  the  paper  of 
the  Government  as  an  instrument  of  credit. 

It  will  not  be  deemed  an  adequate  object  for  an  issue  of  the  paper  of  the  Government,  merely  that  it  may  be 
exchanged  for  the  paper  of  the  banks,  since  the  Treasury  will  be  abundantly  supplied  with  bank  paper  by  the  col- 
lection of  the  revenue;  and  the  Government  cannot  be  expected  to  render  itself  a  general  debtor,  in  order  to  be- 
come the  special  creditor  of  the  State  banks. 

The  co-operation  of  the  Government  with  the  national  bank,  in  the  introduction  of  a  national  currencj',  may, 
however,  be  advantageously  employed  by  issues  of  Treasury  notes,  so  long  as  they  shall  be  required  for  the  public 
service. 

Upon  the  whole,  the  state  of  the  national  currency,  and  other  important  considerations  connected  with  the 
operations  of  the  Treasury,  render  it  a  duty  respectfully  to  propose — 

That  a  national  bank  be  established  at  the  city  of  Philadelphia,  having  power  to  erect  branches  elsewhere,  and 
that  the  capital  of  the  bank  (being  of  a  competent  amount)  consist  of  three-fourths  of  the  public  stock,  and  one- 
fourth  of  gold  and  silver. 

All  which  is  respectfully  submitted. 

A.  J.  DALLAS,  Secretary  of  the  Treasury. 

Treasury  Department,  December  6,  1815. 
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Statement  of  the  aggregate  amount  of  the  receipts  and  expenditures  at  the    Treasury  of  the  United  States  for 
each  year  from  the  commencement  of  the  present  Government  to  the  year  1814. 


To  end  of  year. 

Total  amount  received. 

Total  amount  expended. 

To  end  of  year. 

Total  amount  received. 

Total  amount  expended. 

1791 

$4,771,342  43 

$3,797,436  78 

1803 

$11,064,097  63 

$11,258,983  67 

1792 

8,772,458.  76 

8,962,920  00 

1804 

11,826,307  38 

12,615,113  72 

1793 

6,450,195  15 

6,479,977  97 

1805 

13,560,693  20 

13,598,309  47 

1794 

9,439,855  65 

9,041,593  17 

1806 

15,559,931  07 

15.021,196  26 

1795 

9,515,758  59 

10,151,240  15 

1807 

16,398,019  26 

11,292,292  99 

1796 

8,740,329  26 

8,367,776  84 

1808 

17,060,661  93 

16,762,702  04 

1797 

8,758,780  99 

8,625,877  37 

1809 

7,773,473  12 

13,867,226  30 

1798 

8,179,170  80 

8,583,618  41 

1810 

12,134,214  28 

13,309,994  49 

1799 

12,546,613  31 

11,002,396  97 

1811 

14,422,634  09 

13,592,604  86 

1800 

12,413,978  34 

11,952,534  12 

1812 

22,639,032  76 

22,279,121   15 

1801 

12,945,455  95 

12,273,376  94 

1813 

40,524,844  95 

39,190,520  36 

1802 

14,995,793  95 

13,270,487  31 

1814 

34,878,432  25 

38,547,915  62 

Table  of  duties  imposed  on  goods,  wares,  and  merchandise  manufactured  within  the  United  States  or  the  Terri- 
tories thereof,  by  the  acts  of  the  18th  of  January  and  27th  of  February,  1815. 


Articles. 


Rates  of  duty. 


Pig  iron,  bar  iron,  rolled  or  slit  iron,  per  ton,  -  -  - 

Castings  of  iron  per  ton,  ...  .  _  .  . 

Nails,  brads,  and  sprigs,  other  than  those  usually  denominated  wrought,  per  pound, 
Candles  of  white  wax,  or  in  part  of  white  and  other  wax,  per  pound, 
Mould  candles  of  tallow,  or  of  wax  other  than  white,  or  in  part  of  each  per  pound. 
Hats  and  caps,  in  whole  or  in  part  of  leather,  wool,  or  furs;  bonnets  in  whole  or  in  part  of 
wool  or  fur,  if  above.two  dollars  in  value;  hats  of  chip  or  wood  covered  with  silk  or  other 
materials,  or  not  covered,  if  above  two  dollars  in  value,        .  .  .  . 

Unbrellas  and  parasols,  if  above  the  value  of  two  dollars,         .  .  .  . 

Paper,  -- 

Playing  and  visiting  cards,  -  -  -  -  ... 

Saddles  and  bridles,      --.....- 

Boots  and  bootees,  exceeding  five  dollars  per  pair  in  value,       .  .  -  - 

Beer,  ale,  and  porter,   -------- 

Tobacco  manufactured,  segars  and  snuff,    -  -  -  -  -  - 

Leather,  including  therein  all  kinds  of  skins  whether  tanned,  tawed,  dressed,  or  otherwise 
made,  -.---..-. 

Gold,  silver  and  plated  ware,  and  jewellery  and  paste  work,  except  timepieces,  - 


1  dollar. 

1  dollar  50  cents. 

1  cent. 

5  cents. 

3  cents. 


8  per  cent,  ad  val. 
8  per  cent,  ad  val. 
3  per  cent,  ad  val. 
50  per  cent,  ad  val. 
6  per  cent,  ad  val. 

5  per  cent,  ad  val. 

6  per  cent,  ad  val. 
20  per  cent,  ad  val. 

5  per  cent,  ad  val. 

6  per  cent,  ad  val. 
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Statement  exhibiting  the  quantity  of  public  lands  sold  prior  to  the  establishment  of  the  land  offices. 


In  Pennsylvania.  Triangle  on  lake  Erie, 
In  Ohio— year  1787.  Sales  at  New  York, 
year  1796.  Sales  at  Pittsburg,  - 
year  1796.  Sales  at  Philadelphia, 
year  1793.  Sales  to  Ohio  Company, 
year  1792.  To  John  C.  Symmes, 


202,187  acres. 

72,974 

43,446 

5,120 

964,285 

248,540 


1,536,552  acres. 


Statement  exhibiting  the  amount  of  the  annual  sales  of  public  lands,  from   the  opening  of  the  land  offices  to  the 

SOth  of  September,  1814. 


Northwest  of  the  river  Ohio. 

In  Mississippi  Territory. 

Years  in  which  the  sales  were  made. 

Acres. 

Dolls,      cts. 

Acres. 

Dolls.      Cts. 

1800  and  1801,      - 

1802, 

1803,                        -                     -   199,080  64 

Deduct  included  last  year,    -    18,012  21 

398,646.45 
340,009.77 

181,068.43 

373,611.54 

619,266.131 

473,211.63^ 

284,180.291 

195,579.211 

The   purchase 
money  was  not 
exhibited  in  the 
annual  statem's 
of  those  years. 

74,831.501 
17,893.90 

87,635.74 
77,035.83 
81,913.16 
144,872.75i 
30,260.88 
41,273.06 

1804, 
1805, 
1806, 
1807, 
1808, 

.  149,663  01 
35,785  80 

1809, 

1810, 

1811,                       -                   -• 

1812, 

1813,                      -                   ., 

1814, 

2,865,573.47 
143,409. 24i 
158,843.57A 
207,017.141 
391,664.65 
239,980.55 
823,264.47 

5,981,310  37 
355,783  04 
344,250  16 
449,502  6H 
849,632  09J 
527,810  52 

1,702,016  01 

194,871  99 
158,125  97 
164,821  89 
299,904  36f 
60,658  86 
82,544  94 

Sales  ending  Sept.  30,  1815,  estimated  at 

4,829,753.10 
1,000,000.00 

10,210,310  89 
2,100,000  00 

555,714.83 
20,000.00 

1,146,376  82J 
40,000  00 

5,829,753.10 

$12,310,310  89f 

575,714.83 

$1,186,.376  82j 

General  Land  Office,  September  14,  1915. 


JOSIAH  MEIGS,  Commissioners. 


SMALL  TREASURY  NOTES. 
Statement  of  small  Treasury  notes  issued,  and  estimate  of  those  re-issued  prior  to  the  1st  of  October,  1815. 


■ 

For  the  payment  of 

To  whom  issued. 

Dividend  on  the 

Of  the  army. 

Expenses  of  the 

Sold  for  a  pre- 

public debt. 

navy,  and  miscel- 
laneous e.xpenses. 

mium. 

William  Gardner,    -               -               -               - 

$1,000 

Benjamin  Austin,     -               -               -               - 

.     15,000 

Christopher  EUery,  -               -               -               - 

2,000 

Robert  Brent,           -               .               -               - 

- 

$300,000 

Robert  Brent,           .               -               -               . 

- 

454,000 

Robert  Brent,           .               -               -               - 

- 

246,000 

T.  Macdonnough,     -               -               -               - 

- 

- 

$3,000 

B.  Homans,              .               .               -               . 

- 

- 

50 

Robert  Brent,           .               -               -               . 

. 

300,000 

Jonathan  Smith,        .               -               -               - 

- 

. 

$300,000 

William  Miller,        .               -               -               - 

- 

- 

- 

35,000 

William  Gardner.    -               -               -               - 

8,300 

Christopher  Ellery,  -               -               -               - 

13,500 

Benjamin  Austin,     -               -               -       '        - 

180,000 

William  Few,           .               -               -               - 

425,000 

James  Marshall,  $300,000  not  used,  returned  to 

the  Treasury. 

Amount  issued. 

$644,800 

$1,300,000 

$3,050 

$335,000 

Amountestimated  to  have  been  re-issued  after  hav- 

ing been  funded  or  paid  in  for  duties  or  taxes. 

558,300 

165,069 

106,631 

1,030,000 

Total, 

$1,203,100 

$1,465,069 

$109,681 

$1,365,000 
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E — Continued. 
The  notes  sold  were  sold  at  the  folloioing  rates: 

At  4  per  centJ  premium,      ^  $300,000  Amount  of  the  premium,  $1S,000  00 

3i        ditto,  19,600  ditto,  637  00 

3          ditto,  89,400  ditto,  2,683  00 

24        ditto,                          .  ■  55,000  .ditto,  1,512  §0 

2|         ditto,  281,000  ditto,  7,025  00 

•2i        ditto,.                       •  5,000  ditto,                   •        '  112  50 

2          ditto,                      ■     *  •  340,000  ditto,  6,800  00' 

IJ        ditto,                           •  10,000  ditto,  175  00 

ll        ditto,                                    .  91,000  ditto,  1,365  00 

.      li        ditto,   '  74,000  ditto,                            '  925  00 

li  with  1  month's  interest  deducted,  100,000  -               -               -               -     '      659  37 


$1,365,000  $33,893  37 
Deduct  sundry  charges  incurred,  1,785  73 

Nett  amoupt  of  premium  received  by  the  United  States,  -  -  -    $32,107  64 


'  F.  • 

.        '  ■  NOTICE. 

»  TKEASFfey  Department,  March.  10,  1815. 

In  pursuance  of  powel-s,  which  have  been  duly  vested  in  the  Secretary  of  tlie  Treasury,  under  an  act  of  the 
Copgress  of  the  United  States,  entitled  "  An  act  to  authorize  the  loan  for  a  sum  not  exceeding  eighteen  millions 
four  hundred  and  fifty-two  thousand  eight  hundred  dollars,"  approved  by  the  President  of  the  United  States  on  the 
3d  of  March,  current,  proposals  will  be  received  by  the  Secretary  of  the  Treasury  from  this  time,  until  the  first 
day  of  May  next,  (iinless  the  amount  required  should  be  previously  subscribed,)  for  a  loan  to  the  United  States  of 
the  sum  of  twelve  millions  of  dollars,  or  any  pai;t  thereof,  on  the  following  therms,  and  in  the  following  manner: 

1.  The  proposals  must  state  the  amount  to  be  loaned;  the  rate  at  which  the  stock  will  be  received;  the  instal- 
ments in  which  the  party  will  make  the  payments,  fiot  exceeding,  for  the  whole,  ninety  days- from  the  date  of  the 
subscription,  and  the  banks  into  which  the  payments  will  be  made. 

2.  The  payments  will  be  received  either  in  money,  or  in  approved  bank  notes,  or  in  Treasury  notes  actually 
issued  before  (he  3d  of  March  current,  under  the  acts  of  Congress,  passed,  respectively,  the  30th  of  June,  1812, 
the  25th  of  February,  1813,  and  the  4th  of  March,  1814,  at  their  par  value,  with  the  interest  accrued  thereon  at 
the  time  of  payment.  The  kind  of  payment  intended  to  be  made  must  be  stated  in  the  proposals;  and  where  the 
terms  of  subscription  are  equal,  a  preference  will  be  given  to  offers  for  paying  in  Treasury  notes,  which  have  become 
due  and  remain  unpaid,  with  an  allowance  of  the  interest  upon  such  notes,  as  well  since,  as  before  they  became  due. 

3.  On  failure  to  pay  any  instalment  at  the  time  stip^latQd,  th^  jiext  preceding  instalment  shall  be  forfeited  for 
the  use  of  the  United,  States.  •    '    •    _ 

4.  Scrip  certificates  will  be  issued  by  the  cashiers  of  the  banki  intowfiich  the  payments  shall  be  made,  to  the 
corporations  or  persons  making  the  payments;  the  cashiers  will  also  endorse  the  payment  of  the  successive  instal- 
ments; the  scrip  certificates  will  be  assignable  by  endersement  and  delivery,  and  will  be, funded  at  the  loan  office 
of  the  State  in  which  the  bank  is  situated  where  the  paytuents  have  been  made. 

5.  For  the  amount  loaned  stock  will  be  issued  when  the  instalments  are  completed,  bearing  interest  at  six  per 
cent,  per  annum,  payable  quarter  yearly.  The  Stock  will  be  reimbursable  at  the  pleasure  of  the  United  States  at 
any  time  after  twelve  years  from  the  last  of  December  next;  and  the  sinking  fund  is  chained  with  the  punctual  pay- 
ment of  the  interest,  and  the  reimbursement  of  the  principal  according  to  contract. 

It  is  desirable,  as  far  as  the  public  interest  will  permit,  to  reduce  the  amount  of  the  Treasury  note  debt,  and 
particularly  the  portion  of  it  which  is  due  and  unpaid;  and,  therefore,  an  early  subscription  is  recommended  to  the 
holders  of  Treasury  notes.  But,  in  order  to  save  ti,me  and  trouble,  it  may  be  proper  to  observe  that  the  terms  of 
the  proposals  should  bear  some  relation  to  the  actual  fair  price  of  stock  in  the  m^Aets  of  Philadelphia  and  New 
York. 

A  commission  of  one-fourth  per  cent,  will  he  allowed  to  any  persen  collectipg  subscriptions  for  the  purpose  of 
incorporating  them  in  one  proposal  to  the  amount  of  twenty-five  thousand  dollars  or  upwards,  provided  such  pro- 
posals shall  be  accepted.       "       .         . 

■     .  -^      A.  J.  DALLA§,  Secretary  of  the  Treasury. 
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H. 

NOTICE, 

Treasury  Department,  June  15,  1815. 

Arrangements  are  making  to  discharge  the  whole  of  the  arrearages  of  tlx;  Treasury  note  debt,  where  the  same 
became  due  and  payable,  as  soon  as  a  competent  supply  of  current  money  can  be  obtained  at  the  seat  of  the 
several  loan  offices. 

Arrangements  are  also  making  to  furnish  a  cotnpetent  issue  of  Treasury  notes  to  assist  in  the  re-establishment 
of  a  circulating  medium  throughout  the  United  States;*  but  it  has  been  ascertained  that  an  issue  of  Treasury  notes 
not  bearing  interest,  and  fundable  at  7  per  cent.,  cannot,  at  this  time,  be  employed  for  that  purpose.    . 

Notice  is,  therefore,  hereby  given,  that  funds  have  beep  ttssigned  for  the  payment  of  such  Treasury  notes,  and 
the  interest  thereon,  as  became  due,  or  shall  beco4ne  due  at  the  loan  office  in  Philadelphia,  in  the  State  of 
Pennsylvania,  on  the  following  days,  to  wit:    •  '  .  •  ' 

On  the  the  21st  of  November;  the  1st  and  the  11th  of  December,  1814. 

The  1st  of  January;  the  1st  and  21st  of  February;  the  21st  of  April;  the  1st,  11th  and  21st  of  May;  the  1st, 
11th  and  21st  June;  and  the  1st,  11th  aixl  21st  of.  July,  1S15;  being  all  the  Tl-e'asury  notes  due,  or 
becoming  due,  at  Philadelphia  prior  to  the  1st  day  of  August,  1815. 

And  the  said  Treasury  notes  will  accordingly  be  paid,  upon  the  application  of  the  holders  thereof  respectively, 
at  the  said  loan  office  in  the  city  of  Philadelphia,  on  the  \st  day  of  j{u^ust  next;  after  which  day  interest  will 
cease  to  be  payable  upoii  the  said  Treasury  notes.  •  •    .  ' 

And  notice  is  hereby  furlher  given,  that  funds  have,  been  assigned  for  tihe  payment  of  such  Treasury  notes, 
and  the  interest  thereon,  as  became -due  at  the  loan  office  in  Sa,vannali,\xi  the  State  of  Georgia,  on  the  following 
da,ys,to  wit:  '  •        .  "     • " 

On  the  1st  of  April;  and  the  1st  of  May,  1815;  being  all  the  Treasury  notes  due  at  Savannah  prior  to  the 
1st  day  of  September,  1815.       ■  .         .  .     ,  > 

And  the  said  last  mentioned  Treasury  notes  will  accordingly  be  paid,.uppn  the  application  of  the  holders 
thereof  respectively,  at  the  said  loan  office  in  Savannah  aforesaidj  on  the  1st  ^ay  of  September  next;  after  which 
day  interest  will  cease  to  be  payable  upon  the  said  Trea^ry  notes.  .  ■  • 

And  notice  is  hereby  further  given,  that  funds  haye  been  assigned  for  the  paycneMof  sudh  Treasury  notes, 
and  the  interest  thereon,  as  became,  due  at  Washington,  in  the  Distnicb  of  Coltimbia,  on  the'  following  days,  to  wit: 

On  the  11th  and  21st  of  April;  on  the  1st  and  21st  ef  May;  and  on  the  11th- of  Jiine,  1815;  being  all  the 
Treasury  notes  due  at  Washingtdn.  '  " 

And  the  said  last  mentioned  Treasury  notes  will  accordingly  be  paid,  upon  the  application  of  tlie  holders  thereof 
respectively,  at  the  Treasury  of  the  United  States,  in  Washington  aforesaid,  al  any  time  subsequent  to  the  date  of 
this  notice;  and  interest  will  cease  to  be  payable  upon  the  said  Treasury  notes  after  the  1st  day  of  July  next. 
A.nd  all  Treasury  notes  hereafter  payable  at  the  Treasury  of  the  United  States  in  Washington  aforesaid,  will  be 
there  punctually  paiid,  from  time  to  time,  as  the  sanie  shall  become  due  and  payable,  and  the  interest  thereon  will 
cease  on  the  day  or  days  when  such  Treasury  notes  shall  respectively  become  payable. 

And  notice  is  hereby  further  given,  that  funds  have  been  assigned  for  the  payment  of  such  Treasury  notes,  and 
the  interest  thereon,  as  became  due  at  the  loan  office  in  JBaltimore', -in  th&  State  of  Maryland,  on' the  1st  of  June, 
1815.  And  that  the  said  last  mentioned  Treasury  notes  will  accordingly  be  paid,  upon  application  of  holders 
thereof  respectively,  at  the  said  loan'  office  in  Baltimore  aforesaid,  at  any  time  subsequent  to  the  date  of  this 
notice;  and  that  interest  will  cease  to  be  payable  upon  said  Treasury  notes  after  the  1st  9ay  of  July  next.  Aijd 
all  Treasury  notes  hereafter  payable  at  the  Loan  office  in  Baltimore  aforesaid,  will  be  there  punctually  paid, 
from  time  to  time,  as  the  same  shall  become  due -and"  payable;  and  the  interest  thereon  wijl  cease  on  the  day  or 
days  when  such  Treasury  notes  shall  respectively  become  payable.  ' ,  ■ 

And  notice  is  hereby  further  given,  tliat  as  funds  in  current  money  cannot  at  presrtit  be  obtained  at  Boston,  in 
the  State  of  Massachusetts,  to  pay  such  of  the  Treasury  notes  as  become  due  and  ramain  unpaid  at  the  loan  office 
in  Boston  aforesaid,  on  the  following  days,  to  wit: 

On  the  1st  of  November;  and  'the  Ilth  and  21st  of  December,  4814;  tjie  21st  of  January;  and  the  1st  of 
February,  1815:        '  ',  .  ' 

Subscriptions  in  the  principa,l  and  interest  of  said  last  mentioned  Treasury  notes  will  be  received  to  the  loan 
of  twelve  millions  of  dollars,  at  the  rate  of  95  dollars  in  principal  and  interest,  in  Treasury  notes,  for  100  dollars 
of  six  per  cent,  stock.  The  holders  respectively  of  the  said  last  mentioned  Treasury  notes  may,  also,  at  their  op- 
tion, receive  drafts  on  Philadelphia  .anA  Baltimore  for  the  amount  of  their  claims;  or  they  may  exchange  the 
old  for  new  Treasury  notes,  fundable  at  six  per  cent,  to  include  the  principal  and  interest  now  due. 

Aqd  notice  is  hereby  further  given,. that  as  Tunds  in  current  money  cannot  at  present  be  obtained  at  the  city  of 
New  York,  in  the  State  of  New  Yvrk,  to  pay  Such  of  the  Treasury  notes  as  became  due,  and  remain  unpaid  at 
the  loan  office  in  New  York  aforesaid,  on  the  following  days,  to  wit: 

On  the  1st  and  11th  of  December,  1814;  the  1st  and  lltb  of  January;  the  Ilth  of  February;  the  11th  of  March; 

.       the  21st  of  April;  and  the  Ilth  of  May,  1815:  ' 

Subscriptions  in  the  principal  and  interest  of  the -said  last  mentioned  Treasury  notes  will  be  received  to  the 
loan  of  twelve  millions  of  dollars,  at  the  rate  of  9.5  doll'ars  of  principal  and  interest  iij  Treasury  notes,  for  100 
dollars  of  six  per  cent,  stock.  The  hofders  respectively  of  the  said  last  mentioned  Treasury  notes  may  also,  at 
their  option,  receive  drafts  on  Philadelphia  and  Baltimore  for  the  amount  of  their  claims;  or  they  may  exchange 
the  old  for  new  Treasury  notes,  fundable  at  six  py  centi,  to  include  the  principal  and  interest  now  due. 

And,  finally,  notice  is  herebj' given,  that,  on  the  1st  day  of  August  next,  instract\ons-\^\]\  be  issued,  forbid- 
ding the  collectors  of  duties  on  imports'  and  tonnage,  the  collectors  of.  the  internal  duties-end  taxes,  and  the  receivers 
of  all  public  dues  whatsoever,  tp  receive  in  paymelit  of  such  duties,  taxes,  and  dues,  the  bank  notes  of  any  bank, 
which  does  not,  oa  demand,  pay  its  own  notes  in  gold  and  silver,  aijd,' at  the  same  time,  refuses  to  receive,  credit, 
re-issue,  and  circulate,  the  Treasury  notes  emitted  upon  the  faith  and  security  of  the  "United  States,  iii  deposites, 
or  in  payments  to,  or  from,  the  bank, in  the  same  manner,  and  with  the  like,  effect,  as  cash,  or  its  own  bank  botes. 

The  loan  officers  of  the  several  States  are  requested  to  make  this  uotice  generally  known  by  all  the  means  in 
their  power;  and  the  printers  authorized  to,  print  the  laws  of  the  United  States  wilF  be  pleased  to  insert  it  in  their 
respective  newspapers.  -A.  J.  DALLAS',  -Secretary  of  the  Treasury. 

.    •    .  NOTTGE. 

■•       .  '    '  '  Treasury' Department,  Jfe?ic  22,  1815. 

Funds  having  been  assigned  for  the  payment  of  such  Treasury  notes,  and  the  interest  thereon,  as  will  become 
due  at  Philadelphia,  on  the  1st  day  of  Au^gust  next,  and  on  all  subsequent  days,  prior  to  the  1st  day  of  January,  1816: 
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Notice  is  therefore  iiereby  given,  that  the  said  Treasury  notes  will  be  paid,  on  the  application  of  the  holders 
thereof,  respectively,  at  the  loan  office  in  Philadelphia,  on  the  day  or  days  when  they  shall  respectively  become 
due,  and  interest  on  the  said  notes  will  cease  to  be  payable  thereafter. 

The  Commissioners  of  Loans  in  the  several  States  are  requesi;ed  to  make  this  notice  generally  knOv/n  by  all 
the  means  in  their  powef;  and  the  printers  authorized  to  publish  the  laws  of'  the  United  States  will  be  pleased  to 
insert  it  in  their  respective  newspapers. 

.  .A.  J.  DALLAS,  Secretary  of  the  Treasury. 

■     .       •■  .  ■  ^■ 

Statement  of  moneys  borroioed, between  the  first  of  October,  1814,  and  the  SOih  September,  1815,  under  the  acts 

of  Congress  of  tht  14f/t  March,  1812. 
From  the  Committee  of  JJef^nce  of  the  City. of  Philadelphia,  for  which  6  per  cent,  stock  was  issued  at  par,     $100,000 


.Of  which  sum  there  vyas  paid, in  the  year  18H,^ 
And  in  the  year  1815, 


$50,000 
50,000 


Statement  of  the  ttnipqrary  loans  made  in  th,e  year  1815,  (prior  to  the  1st  October,  in  that  year,)  under  the  several 
acts  of  ■Congress  of  the  \5th  November,  1814,  the  3d  of  March,  1815,  and  13th  of  February,  1815. 


Act  under  which 
made. 

By  whom  made. 

Amount. 

Rate  of  interest. 

When  reimbur- 
sable. 

Nov.  15,   1814, 
Nov.  15,   1814, 
Nov.  15,   1814, 
Nov.  15,  1814, 
Nov'.  15-,.  1814, 
Nov.  15,   1814, 
Nov.  15,    1814, 
Nov.  15,   1814, 

Manhattan  Company,  New  York,        -           .    -  ' 
Mechanics'  Bank,              do  ,  •            -  •            - 
City  Bank,                         do         '       -. 
CityBiink,                         (Jp   .             -    ..          t. 
Mechanics' Bank,           ..do-   ,            -    .' 
Manhattan  Comparty,        do 
Bank  of  America,              do          .'  •   -   ' 
Bank  of  the  State  of  South  Carolina,    - 

.  Bank  of  Virginia,*                 -    .           -        .     '- 
Farmers' Bank  of  Virginia,* - 

Bank  of  the  Metropolis,   ••.•-. 
Bank  of  Washington,    '        -               -   •       ;    - 
Barik  ofColumbia,          '.     -    .'»      ■    -' 
Union  Baak  of  Alexandria, '"-               - 

'• * — 1 — . 1 ^i ! __ 

$200,000 
?00,000 
200,000 
75,000 
75,000 
75,000 
75,000 
50,000 

7  per  cent. 
7  per  cent. 
7  per  cent. 
6  per  cent. 
6  per  cent.) 
6  per  cent. 
6  per  cent. 
C  per  cent. 

6  per  cent. 
6  per  cent. 

6  per  cent. 
•  6  per  cent. 
6  per  cent. 
6  per  cent. 

I    1  Mar.  &  1 
5  May,  1815. 

ditto. 
1  Aug.  18IS. 

ditto. 

ditto. 

ditto. 
1  Dec.  1815. 

■     $950,000 

Mar.  3,      1815, 
Mar.  3,     1815,- 

$450,000 
200,000 

1  May,  1816. 
ditto. 

$650,000 

Feb.  3,  •    1815,  ■ 
Feb.  3,  .  1815, 
Feb.  3,     1815, 
Feb.  3,      1815, 

25,000    ■ 
25,000. 
25-,000 
25,Q00 

3  years, 
ditto, 
ditto, 
ditto. 

••  $100,000- 

.■       ■•  ,L.  •  ■  -     . 

.TREASURY  NOTES  BEJ^RING  INTEREST. 

Statement  of  the  amount  of  Treasurynotes  issued  in  the  third  and  fourth  quarters  of  the  year  1814,  under  the 

■    act  of  the  4th  of  March,  1814. 


When 

reimb'ursable  at 

reimburs- 

Total. 

able. 

■ 

, 

Boston. 

New  York. 

Philadelphia. 

Baltimore. 

Washing-ton. 

Richmond. 

Charleston. 

1815. 

■  . 

June    21 

- 

- 

3,300 

. 

-  ■' 

.. 

- 

3,300 

July       1 

-     • 

149^700 

105,400 

■- 

• 

. 

- 

255,100 

11 

- 

75,000 

29,000' 

, 

- 

- 

104,000 

21 

- 

- 

12,700 

. 

45,000  • 

. 

57.700 

Aug.     1 

92,000 

60,000 

510,000 

•  40,00'0 

17,800  . 

- 

■' 

_     719,800 

11 

' 

90^000 

94,200  ■• 

'    • 

.  20,000 

. 

150,000 

354,200 

21 

-  . 

- 

,    ■      2,500 

- 

. 

2,500 

Sept.     1 

- 

- 

1,600 

- 

- 

1,600 

11 

, 

-    • 

- 

•  - 

10,000  . 

-    ■ 

10,000 

21" 

- 

40,000 

- 

. 

60.000 

100,000 

Oct.     11" 

- 

25,000 

11,820 

- 

500,000 

.   '      \- 

- 

536,820 

21 

52,000 

238,000 

105,000 

100,000 

1,000  ■ 

- 

.'. 

496,000 

Nov.      1 

150,000 

200,000 

J«0,000 

27,700 

"      •    J      • 

- 

477,700 

11 

■    - 

^ 

-     130,000 

, 

15,000   . 

- 

145,000 

21    - 

12,000 

310,280 

254,600 

5,000 

21,700 

-    _    . 

- 

603,580 

Dec.      1 

. 

853,4^0 

174,060 

-       60,000 

14,900 

■- 

- 

1,102,380 

11 

3,000 

50,000 

4,060 

. 

11,100 

,- 

68,160 

21 

eoo 

23,160.' 

68,000    ■ 

.    <  . 

31,180' 

15,000 

- 

137,640 

1816. 

Jan .      1 

- 

387,000 

222,240 

:, 

50,460 

- 

659,700 

-$309,300 

$3,501,560 

$1,825,980 

$205,000' 

$828,340 

$;  5,000 

$150,000 

$5,835,180 

*  These  loans  were  repaid  in  the  month  of  July,  1815. 
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Amount  of  Treasury  notes  issued  in  the  first  and  second  quarters  of  the  year  1815,  under  the  act  of  the  4th  of 

starch,  1814. 


When 

REIMBURSABLE    AT 

reimburs- 

Total. 

able. 

Boston. 

New  York. 

Philadelphia. 

Baltimore. 

Washington . 

Richmond. 

Oharieston. 

1816. 

Jan.      11 

50,000 

440,900 

81,200 

- 

34,620 

- 

- 

"     606,720 

21 

- 

138,160 

34,900 

- 

65,900 

■   - 

- 

238,960 

Feb.      1 

. 

420,420 

1,196,380 

11,000 

5,100 

. 

- 

1,632,800 

11 

. 

. 

■  79,200 

- 

45,900 

- 

- 

125,100 

21 

- 

- 

- 

- 

18,400 

■  ..-     .i     '.      -       . 

■  18,400 

March  1 

- 

25,600 

•      1,200 

- 

83,540 

•   .      ' 

109,340 

11 

. 

.. 

400 

- 

15,000 

- 

15,400 

21 

11,900 

.  - 

•           '.     * 

- 

_ 

11,900 

April     1 

■     - 

- 

■    ,     8,900 

- 

- 

.     7        . 

•    ,  -  »' 

8,900 

11 

- 

. 

- 

2,200 

- 

2,200 

-21 

. 

. 

. 

- 

2,000 

., 

-   ^ 

2,000 

June   21  • 

- 

-. 

1,000 

-  . 

-• 

'  ,-  ; 

1,000 

$50,000 

$1,025,080 

$1,414,980 

$11,000 

$271,660 

1        ■       .     -_    .' 
'    .            *               1 

$2,772,720 

iiecapitulation  of  Treasury  notes  issued  under  the  act  of  March  4,  1814. 

Amount  issued  in  the  second  quarter.of -1814,  as  reported  to  Congress  by  the  Secretary  of  the  Treasury, 

_  September  ^3,  1814,  -  -  -  -  '      -      '      .       -  $1,392, 

Ditto,  in  the  tliird  and  fourth  quarters  of  1814,^as  above  stated,         -  -        .   .        -        ' 

Ditto,  in  the  first  and  second  quartecs,  or  1819,  as  above  stated,         -      '  -   '  '     -' 


Total  amount  auihori/.ed  to  be  issued«by  the  act. 


100 
5,835,180 

2,772,720 

$l'0,000,000 


Statement  of  the  amount  of  Treasury  %otes  issued  in  the  first,  secoitd,  and4hird  qiidfters  of  the  year  1815f  under 

the -act  of  the  26th  of  December,  1814. 


When 
reimburs- 

■V                                         *'.*,'■ 

REIMBURSABLE  AT                      ■        .  •           •...*• 

Total. 

able. 

Boston . 

New  York. 

• 
Philadelphia. 

Baltimore. 

Washington 

Richmond., 

Charleston. 

Savannah-. 

1816. 

Feb.      L 
11- 
21 

March  1 
11 
21 

April    1 
11 
21 

May      1 
21 

June     1 
11 

July    21 

Sept.  - 1 

145,000 
2,000 

78,166 
1,365,340 

990,820 
IJ  6,060 
13,860 
176,740 
31^,360 

432,280 
622,020 
154,180 
401,420 

145,480 
1,636,180' 

224,000 

250,900 
55,200 
80,100' 

U2,?00 
81,000 

10,500 
33,000 
91,380 
10,000 

■ 

56,800 
50,000 

133,580 
40,000 

4,860 
4,500 

30,000 

6,200 
8,580 

100,000 

342,000 

280,440 

3,081,520 

224,000 

1,620,300 

213,260 

100,160 

289,640 

^94,360 

13,440 

10,500 

465,280 

717,900 

164,180 

401,420 

342,000 

$147,000 

$4,664,240 

$2,730,640 

,  $280,380 

$9,360 

.    $44,780. 

$100,000 

•  $342,000 

$8,318,400 

Statement  of  the  amount  of  Treasury  notes  bearing  interest  issued  prior  to  the  \st  of  Octqber,  1815,  under  the 

act  of  the  24<A  of  February,  1815.       • 


Date. 

•  ■    •' 

...  . , 

Amount. 

1815.   August  21, 
September  1, 
September  11, 
September  21, 
October  1, 

•    -  ■ 

tptai; 

•    -   ■ 

:.:. .. 

-  ' 

33,00ft 
308,600 
102,009 

36,900 
'■            214,100 

$694,600 
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L — Continued. 

Estimate  nf  the  amount  of  principal  and  interest  of  Treasunj  notes  of  every  descriptior^^  which  will  come  as 
charge  upon  the  Treasury  during  the  year  1816. 


I.  Treasury  notes  bearing  interest. 

1.  Such  as  are  cjiar^ed  upon  the  sinking  fund. 

Amount  which  became  payable  in  1814,  and  which  was  not  pai^i, 

Amount  which  became  payable  in  1815, 

Amount  which  will  become  payable  in  1816,  - 

2.  Such  as  arc  payable  out  of  any  moneys  in  the  Treasury  not  otherwise  appro 

priated. 
Amount  which  will  become  payable  in  1S16,  " 

3.  Such  as  are  not  reimbursable  in  money;  but  may  be  funded  for  six  per  cent. 

stock  at  par,  or  paid  for  duties,  taxes,  or  any  public  dues  whatever. 
Amount  issued  prior  to  1st  October,  1815,      "  ■"---,- 

Amount  estimated  to  bg  issued  from  1st  October  to  31st  December,  1S15, 

II.   Small  Treasury,  notes,  not  on  interest,  not  reimbursable  in  money,  but  may 
■   be  funded  for  seven  per  cent,  stock. -at  par,  or  paid  for  duti^^  taxes,  or  an^ 

public  dues  whatever. 
Amount  issued  and  reimiursejJ,  per  preceding  statement  marked  D,  to  30th 

September,  1815,  .        ■  -  -  .       -  -      • 

Amount  estimated  to  be  issued  and  re-issued  from  1st  October  to  31st  Decem- 
ber, 1815,>  -  -  ,-   ,  - 

•      '   IiUerest'.  '       ■      • 

The  amount  estimated  to  be-payable  for  interest  on  the  notes, beaiins  interest  is  about 

Towards  the  reimbursement  of  Treasury  notes  payable  at  Philadelphia,  Baltimore, 
Washington,  Charleston,  and  Savannah,  there  has  been  advanced  from  the  Trea- 
sury the  sum  of  -  -  -^-  .. 

The  amount  of  Treasury  notes  bearing  interest  aibscrfbed  to  the  loan  prior  to  the 
1st  of  October,  1815,  was,  principal  and  interest,  -  $3,161,587  06 

And  it  is  estimated  that  the  amount  subscribed  between  the 

1st  of  October  and  31st  of  December^  1815,  will  be  ,-  2,500,'000  00 


The  amount  of  small  Treasury  notes  funded  for  seven  per  cent,  stock  prior  to  the 
1st  October,  1815,  was  -  -       ^  -_  .  $3,318,950  (>0 

And  the  amount  estimated  to  be  funded  between' the  Hi         (  , 

October  and  31st  DeceH)ber,  18l5i  is  -  •        -     .  1,000,000  00 

The  amount  estimated  to  be  redeemed  by  payments  for  duties,  tajces,  &c.  prior  to 
1st  January,  1815,  is — 


Of  Treasury  notes  bearing  interest, 
Of'Siniall  Treasury  notes. 


$1,500,000  00 
100,000  00 


Leaving,  as  the  amount  outstanding  at  the  end  of  the  year  1815,  and  which  will 
come  as  a  charge  upon  the  Treasury  in  the  year  .1816,  of  priticipal  an4  interest  of 
Treasury  notes  of  all  descriptions,  -        '         ,-  - 


4,142,850  00 
500,000  00 


1,536,000  00 


5,661,587  06 


4,318,950  00 


1,600,000  00 


2,799,200  00 
7,847,280  00 
2,772,720  00 


13,419,200  00 
8,318,400  00 


694,600  00 
500j000  00 


22,932,200  00 


4,642,850  00 


27,575,850  00 
1,000,000  00 


28,575,850  00 


13,116,537  06 


$16,458,512  94 


14th  Congress.] 


No.  -455. 


[1st  Session. 


PROHIBITION    OF     THE    IMPORTATION    OF     COARSE    COTTON    FABRICS. 

•COUHHeNicXTEb    TO    THE    SENATp,    DECEMBER    13,    1815. 

To  the  honorable  the  Senate  and  House  of  Representatives  of  the  United  States  in  Cotigrpss  assembled:  The 
petition  of  the  undersigned  citizens  of  tfie  United  States,  concerned  in,  the  manufacturing  of  cotton  fabrics, 
in  behalf  of  themselves  and  others  interested  in  similar'  establishments,  respectfully  showeth: 
That,  during  the  late  season  of  domestic  pressure;  arisingin  a  measure  from  the  interruption  of  the  foreign  com- 
merce oi  the  country,  your  petitioners,  together  with  numerous  others,  citizens  of  the  United  States,  undertook, 
and  after  -i  considerable  expenditure  of  money  and  of  labor,  have  at  length  partially  succeeded  in  the  erecting  and, 
putting  into  operation  extensive  vvorks'employed  in  the  manufacturing  of  cotton  goods.  That  large  sums  of  money 
have  been  expended  by  your  petitioners  and  others  upbn  these  objectsi  That,  by  means  of  tliese  exertions,  and  of 
the  commodities  furnished  from  these  sources,  the  pressure  of  the  late  war  upon  the  great  body  of  the  community 
was  considerably  alleviated.  That,  from  the  difficulties  inseparable  from  the  establishment  of  new  branches  of 
manufacture;  tiie  scarcity  of  persons  properly  qualified  to  superijitend  their  operations;  the  enormous  compensations 
demanded  by  those  whose  skill  and  experience  w«re  requisite,  and  the  liigh  pYic«  of  labor  throughout  the  country, 
your  petitioners  have  not  as  yet  been  remunerated  for  the  heavy  expenses  which  they  have  incurred,  while  the  prospect 
which  is  just  opening  of  a  free  and  unrestricted  importation  of  the  same  articles  of  foreign  manufacture,  threaten  to 
deprive  them  of  every  expectation  of  a  reasonable  profit,  and,  at  one  blow,  to  crush  the  establishments  themselves, 
and  to  sink  the  capital  which  has  been  invested  in  them.  •  ,        , 

Your  petitioners,  under  these  circumstances  of  impending  ruin,  respectfully  entreat  the  interposition  of  your 
honorable  bodies,  to  preserve  them  and  the   country  from  these  disastrous  and  fatal  results;  and  more  particularly 
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is  it  the  wish  of  your  petitioners  to  suggest  the  propriety  and  expediency  of  effecting  this  desirable  object  by  im- 
posing an  absolute  or  virtual  prohibition  upon  the  importation  of  foreign  cotton  fabrics  of  a  caarse  texture. 

Your  petitioners  will  not  at  this  moment  venture  to  encroach  upon  the  time  of  your  honorable  bodies  by  entering 
into  a  minute  and  elaborate  argument  to  substantiate  their  claims  to  the  attention  of  Government,  or  to  prove  the 
proposed  measure  reconcilable  with  the  permanent  and  solid  interests  of  the  community  at  large;  but  they  beg 
leave  respectfully  to  submit  a  few  of  the  prominent  faqts  and  leading  arguments  bearing  upon  the  question: 

The  establishments  for  the  manufacturing  of  various  articles  of  cotton,  which  have  already  been  erected  in  the 
United  States,  are  at  lliis  moment  extensive,  and  capable  of  affording  a  supply  nearly  or  quite  commensurate  with 
the  demand  for  domestic  consumption. 

They  have  afforded  the  means  of  employment  to  thousands  of  poor  women  and  children,  for  whom  the  ordinary 
business  of  agriculture  supplies  no  opportunities  for  earning  a  livelihood,  educating  them  in  habits  of  honest  industry, 
and  giving  additional  encouragement  to  labor  and  to  population.  , 

They  have  also  supplied  at  moderate  prices  the  necessary  demands  of  the  country  and  the  Government,  during 
the  recent  interruption  of  our  foreign  trade. 

They  have  assisted  the  Southern  agriculturist  by  the  consumption  of  some  portion  of  that  superfluous  produce 
which  was  deprived  of  its  ordinary  vent  in  the  demands  of  foreign  nations. 

The  articles  which  your  petitioners  humbly  suggest  may  be  subjected  to  large  additional  duties,  or  an  absolute 
prohibition,  are  chiefly  the  production  of  countries  lying  beyond  the  Cape  of  Good  Hope. 

They  are  manufactured  in  a  large  proportion  of  cotton  of  foreign  growth,  and  thus  interfere  with  and  discourage 
a  primary  object  of  our  own  agriculture. 

They  are  not,  paid  for  with  articles  of  domestic  production,  but  occasion  a  continual  and  wasteful  drain  of  the 
specie  of  the  country. 

They  are  made  of  a  very  inferior  material,  and  are  manufactured  in  a  manner  which  make  them  a  mere  decep- 
tion on  the  consumer.  Nearly  all  Europe  liave  legislated  against  them;  several  of  which  nations  have  not  a  single 
spindle  in  their  dominions,  but  on  the  grounds  of  their  little  real  usefulness,  and  as  sapping  the  industry  of  the 
country;  and  by  thus  prohibiting  or  restricting  their  introduction,  urge  the  people  to  seek  a  better  substitute. 

They  pay  an  ad  valorem  duty,  and  add  but  a  small  amount  to  the  resources  of  the  Treasury. 

They  afford  employment  to  but  a  few  tons  of  our  shipping,  and  will,  in  all  probability,  be  hereafter  introduced 
in  the  ships,  or  through  the  medium  of  a  rival  nation.* 

It  is  by  admitting  those  goods  that  England  will  aot  herself  admit  for  home  consumption,  that  we  encourage 
her  to  make  conquests  in  India,  by  thus  making  them  valuable  to  her. 

Their  free  introduction  will  pfove  the  necessary  ruin  of  our  own  establishments,  and  the  total  loss  of  the  im- 
mense capital  now  invested  in  them. 

Your  petitioners  are  aware  that  the  measures  which  they  have  respectfully  suggested  may  seem  to  militate 
against  one  of  the  fundamental  principles  of  political  economy,  as  laid  down  by  the  ablest  writers  on  the  subject, 
viz:  that  trade  should,  as  far  as  is  practicable,  be  left  free  and  unrestrained;  and  that  heavy  imposts  or  prohibitions 
upon  foreign  commodities,  with  a  view  of  encouraging  tiieir  domestic  production,  are  usually  inimical  to  the  gene- 
ral interests  of  the  community,  and  productive  of  injurious  results.  Your  petitioners,  without  impugning  the  sound- 
ness of  this  doctrine  in  theory,  would  respectfully  suggest  that  it  is  an  abtsract  speculation,  requiring,  when  reduced 
to  practice,  numerous  and  important  exceptions  from  its  literal  import,  and  always 'dependant  upon  two  bases  es- 
sential to  its  accuracy,  and  whicli,  from  the  operation  of  human  passions,  can  rarely  be  calculated  upon.  First, 
that  the  rule  is  universally  adopted  and  acted  upon  as  a  principle  of -policy,  regulating  the  practice  of  all  those  for- 
eign nations  with  whom  we  have  commercial  dealings.  Secondly,  that  the  freedom  of  commerce  shall  never  be 
interrupted  by  a  recurrence  to  hostilities,  or  embarrassed  by  the  watchful  jealousy  of  foreign  rivals.  Unless  these 
circumstances  fortunately  concur,  it  will  not  unfrequently  happen  that  the  strict  adherence  to  the  letter  of  the  rule 
will  operate  as  a  manifest  violation  of  the  principle  upon  which  it  is  founded,  and  which  it  is  designed  to  express. 

When  the  jealousy,  tiie  policy,  or  the  ignorance,  of  other  nations  have  occasioned  the  adoption  of  special  excep- 
tions among  themselves,  tiie  equal  regard  to  every  branch  of  industry  which  it  was  the  intention  of  the  doctrine  to 
preserve  unimpaired,  as  well  as  a  wise  regard  to  our  own  interests,  will  frequently  require  that  these  partial  and 
injurious  aberrations  should  be  met  and  counteracted  by  corresponding  deviations  on  our  part  from  its  original" 
strictness.  If,  in  order  to  obtain  or  preserve  a  permanent  monopoly  of  certain  branches  of  trade,  one  nation  vexes 
and  harasses  every  rival  that  can  interfere  with  this  favorite  object  of  policy,  the  ordinary  dictates  of  prudence 
would  require  that  these  attempts  should  be  resisted,  and  their  injurious  consequences  to  ourselves  be  averted.  It 
is  an  undisputed  fact,  that  every  nation  with  whom  the  United  States  have  or  can  expect  to  have  commercial  in- 
tercourse have  studiously  sought  by  artificial  means  to  secure  some  peculiar  advantage,  or  to  guard  against  some 
apprehended  evil,  by  occasionally  favoring  certain  branches  of  commerce  and  certain  articles  of  manufacture. 
Recently  there  has  appeared  no  disposition  among  them  to  adopt  more  liberal  principles  of  policy.  The  Prince  of 
Orange,  the  intimate  ally  of  England,  without  a  spindle  in  his  dominions,  has,  since  the  peace  in  Europe,  prohibited 
the  importation  of  cotton  twist  and  the  coarser  cotton  goods;  all  cotton  goods  that  shall  not  have  cost  thirty  cents  per 
square  yard,  and  all  cotton  colored  goods  that  shall  not  have  cost  thirty-six  cents  per  square  yard.  France  has, 
more  than  six  years  since,  prohibited  all  cotton  yarn  and  all  cotton  goods  from  beyond  the  Cape  of  Good  Hope. 
England  does  not  admit  an  article  for  home  use  that  has  the  appearance  of  being  manufactured,  but  gives  a  bounty 
to  the  exporter  of  her  own  manufactured  cottons.  Whether  their  example  may  be  adduced  as  a  "proof  that  the 
results  of  experience  sometimes  militate  against  the  deductions  of  speculative  theory,  or  whether  the  United  States 
are  not  required,  by  a  wise  attention  to  their  own  interests,  to  provide  against  the  inconveniences  to  which  they 
have  thus  been  subjected  by  the  policy  of  other  nations,  your  petitioners  would  humbly  subttHt  to  the  considera- 
tion of  your  honorable  bodies. 

The  frequent  interruptions  to  Which  even  the  freest  commerce  is  exposed  opens  a  still  more  fruitful  source  of 
argument  in  favor  of  your  petitioners.  While  nations  are  subjected  to  have  their  foreign  trade  embarrassed  or  im- 
peded in  its  operations  by  the  hostile  aggressions  of  those  over  whose  measures  they  have  no  control,  it  would  deserve 
another  name  than  philosophical  wisdom  to  permit  an  adherence  te  a  technical  rule  of  theoretical  politics  to  inters 
fere  with,  or  prevent  a  watchful  attention  to  their  own  vital  interests^    The  evident  tendency  of  an  unrestrained 

*  June  24,  1815,  arrived  at  New  York  the  Eng-lish  ship  Princess  Charlotte,  TurnbuU,  from  Calcutta,  Madras,  the  Cape  of 
Good  Hope,  and  fifty-five  days  from  St.  Helena,  with  nine  hundred  bags  of  sugar,  indigo,  spices,  saltpetre,  pepper,  and  nearly 
six  hundred  tons  of  piece  goodsr  (selected  for  this  market.) 

Six  hundred  tons,  at  the  large  allowance  of  four  ounces  to  the  yard,  will  make  about  five  mUlion  of  yards;  at  an  average  sale  of 
twenty-five  cents  per  yard,  is  $1,200,000:  thus  one  single  ship,  and  she  a  foreign  ship,  draws  from  the  stock  of  industry  of  the 
United  States  ?1,200,000  that  might  have  remained  with  the  common  stock  of  industry  of  the  country,  and  literally  put  out  at 
compound  interest  for  the  benefit  of  the  country  generally:  whereas  it  will  now  be  drawn  from  us  never  again  to  appear,  and 
our  own  poor  women  and  children,  not  capable  otherwise  of  earning  their  living,  thrown  back  upon  the  community  for  support. 
5  C 
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trade  is  to  create  a  mutual  and  equal  dependency  among  nations,  and  to  preserve  among  them  the  relations  of  peace 
by  withdrawing  from  all  every  inducement  to  war.  So  far  as  one  country  receives  the  superfluous  productions  which 
minister  to  its  artificial  wants  or  luxurious  habits  from  another,  this  effect  will  be  produced,  and  the  dependence  that 
is  created  must  be  reciprocal.  But  when  we  rely  upon  a  foreign  market  for  commodities  of  universal  and  neces- 
sary consumption,  we  receive  only  the  superfluous  productions  which  they  can  spare,  and  subject  ourselves  to  an 
absolute  dependance  upon  their  caprices  or  passions,  in  which  we  may  be>compelled  to  submit  to  indignity  and 
oppression,  or  to  dra\<'  upon  ourselves  the  most  grievous  sufferings,  and,  perhaps,  utter  ruin,  by  resisting  their 
ungenerous  and  galling  outrages.  Every  nation,  therefore,  whose  governrnent  has  been  administered  with  sagacity 
and  wisdom,  and  whose  natural  resources  did  not  interpose  insurmountable  barriers  to  the  attempt,  has  labored, 
unremittingly,  to  place  those  objects  upon  which  they  depended  for  subsistence  or  defence  beyond  the  reach  of 
accident  or  war,  by  encouraging  their  domestic  production  at  every  expense,  and  at  every  sacrifice. 

Your  petitioners  would  respectfully  submit  that  the  domestic  manufacture  of  cotton  goods  comes  within  this  last 
mentioned  exception  in  two  ways.  The  cultivation  of  this  article,  as  a,  product  of  agriculture,  is  an  object  of  pri- 
mary importance  to  a  large  and  wealthy  section  of  the  country;  and  the  consumption  of  the  coarser  cotton  fabrics 
extends  so  equally  and  universally,  as  to  include  every  family  within  the  territories  of  the  United  States.  Unless 
the  domestic  manufacturing  establishments  can  afford  a  partial  vent  for  the  productions  of  the  Southern  agriculturist, 
and  afford  an  adequate  suppl}'  for  the  extensive  demands  of  a  population  of  eight  millions  of  people,  any  sudden 
interruption  of  our  foreign  commerce  must  be  productive  of  the  most  disastrous  consequences  to  all  the  growers  and 
all  the  consumers  of  the  article  in  question;  and  should  this  interruption  prove  permanent,  or  even  be  protracted  to 
a  period  not  exceeding  the  ordinary  continuance  of  modern  wars,  ma}'  eventuate  in  the  utter  ruin  of  many,  and  the 
extreme  distress  of  all.  The  growers  of  cotton  must  lose,  or  change  their  crops;  the  consumers  must  pay  enormous 
prices  for  articles  of  daily  and  universal  use,^or  have  recourse  to  those  wretched  expedients,  the  use  of  which  is  ever 
generated  by  necessity. 

Nor  will  these  evils  be  prevented,  or  even  in  any  considerable  degree  alleviated,  by  domestic  establishments  in 
a  season  of  calamity,  created  for  the  emergency,  and  perishing  with  the  circumstances,  which  gave  them  birth. 
Manufactories  are  erected  at  an  enormous  expense  of  capital;  and  time,  industry,  and  experience  are  required  for 
their  effectual  operation.  The  ephemeral  attempts  to  which  a  severe  pressure  would  give,  rise  must  be  of  uncer- 
tain duration;  and  monstrous  as  well  as  immediate  profits  "will  he  wrung  from  the  distress  of  others,  to  aflford  some 
remuneration  for  the  risk  that  has  been  incurred.  Articles  of  necessary  consumption  will  be  subjected  to  the  most 
enormous  variations  in  their  price,  and  extravagant  and  casual  profits  will  take  the  place  of  the  moderate  and  rea- 
sonable returns  of  a  safe  and  certain  trade. 

Your  petitioners  would  respectfillly  submit  that  the  injurious  consequences  which  they  have  thus  briefly  sketched, 
can  be  effectually  provided  against,  only  by  a  liberal  encouragement  of  the  domestic  manufactures,  bj'  an  absolute 
or  virtual  prohibition,  during  a  period  of  peace,  of  foreign  commodities  of  the  same  description;  and  tliey  would 
beg  leave  further  to  suggest  that  the  present  season  aflTords  a  happy  opportunity  for  the  interposition  of  Congress  to 
prevent  these  evils,  and  to  protect  those  whose  individual  and  unassisted  exertions  have  hitherto  tended  to  avert  or 
alleviate  them.  , 

It  cannot  have  escaped  the  attention  of  your  honorable  bodies  that  it  would  be  the  obvious  interest  of  the  Euro- 
pean nations,  and  consistent  with  those  maxims  of  policy  by  which- their  measures  have  ever  been  guided,  and  to 
which  they  are  at  this  moment  giving  additional  efficacy,  to  crush  the  infant,  and  as  yet  immature,  establishments  in 
this  country,  which  threaten  at  no  distant  period  of  time  to  interfere  with  their  own  profits,  and  to  place  us  above  a 
dependance  which  it.  has  ever  been  their  anxious  wish  to  extend  and  strengthen.  By  pouring  in  upon  us,  durihg 
the  present  year,  a  flood  of  goods,  at  reduced  prices,  this  result  would,  in  all  probability,  he  accomplished,  and  there 
is  too  much  reason  to  apprehend  that  (heir  respective  Governments  would  shrink  from  no  pecuniary  assistance  to 
further  the  mercenary  views  of  individual  cupidity.  If  these  rivals  be  once  crushed  to  the  earth,  even  by  a  large 
temporary  sacrifice,  it  will  be  in  their  power  effectually  to  prevent  their  second  growth,  and  thus  to  hold  a  complete 
control  over  our  consumers  and  our  planters,  by  regulating,  according  to  their  own  discretion,  the  price  of  the  raw 
production  and  the  manufactured  commodity  in  our  markets,  and  thus  to  perpetuate  a  dependance  which  their  mo- 
nopolizing predilections  are  but  too  prone  to  abuse  to  our  detriment. 

Your  petitioners  would  further  respectfully  submit  to  the  consideration  of  your  honorable'  bodies,  that,  at  this 
period  of  general  pacification  throughout  Europe,  every  nation  will  become  the  carrier  of  its  own  articles  of  pro- 
duction and  consumption;  that  a  large  portion  of  our  accustomed  commerce  must  necessarily  perish,  and  the  means 
of  discharging  the  enormous  balance  in  favor  of  England  will  soon  be  exhausted  by  a  total  drain  of  our  specie  from 
the  country,  already  at  a  premium  of  15  per  cent.  Under  these  circumstances  the  encouragement  of  the  domestic 
manufactures  of  the  coarser  goods  would  tend  much  to  prevent  the  eri(ibarrassments  likely  to  ensue  from  this  aspect 
of  affairs,  and  to  relieve  the  country  from  these  threatening  evils. 

The  manufacturing  establishments  in  this  country  have  now  attained  a  degree  of  importance,  and  embrace  so 
great  a  variety  of  interests,  as  to  entitle  them  to  some  portion  of  the  liberal  patronage  of  Government.  Commerce, 
agriculture,  and  manufactures,  have  become  intimately  connected,  and,  if  duly  and  pVoportionably  encouraged,  will 
mutually  assist  and  support  each  other.  The  natural  advantages  of  the  country  have  opened  to  its  citizens  a  broad 
and  even  road  to  prosperity  and  greatness.  To  harmonize  the  various. interests  of  the  whole,  and  to  complete  the 
great  circle  of  national  grandeur,  manufactories  are  essentially  necessary.  The  advantageous  sites  for  the  erection 
of  suitable  works  which  everj'  district  supplies,  render  it  emphatically  an  object  of  national  importance;  while  the 
purity  of  manners,  and  the  intelligence  which  eminently  characterize  our  citizens;  the  wholesome  jealousy  with  which 
all  monopolizing  institutions  are  regarded,  and  the  salutary  superintendence  of  a  vigilant  and  impartial  administra- 
tion of  the  laws,  promise  to  secure  us  for  aees  against  those  evils  of  which  politicians  and  moralists  have  considered 
them  to  be  productive. 

Your  petitioners  would  beg  leave  to  call  the  attei»tion  of  your  honorable  bodies  to  some  of  those  interests  which 
would  be  protected  by  the  measure  proposed,  and  to  sonie  of  the  consequences  of  which  it  would  be  productive. 

The  growers  of  cotton  would  be  presented  with  a  convenient  market  for  a  large  portion  of  their  produce,  not 
subject  to  the  fluctuations  of  political  events,  nor  controlled  by  the  cupidity  of  foreign  traders,  certain  in  its  demand, 
and  enlarging  with  the  increasing  consumption  and  abilities  of  the  country. 

The  consumers  would  be  assured  of  a  never-failing  supply  of  well-wrought  fabrics,  daily  improving  in  quality 
and  diminishing  in  price,  and  unaffected  by  the  interference,  the  jealousy,  or  the  hostility  of  foreign  nations. 

The  country  would  preserve,  the  whole  amount  of  capital  already  invested  in  these  establishments,  be  no  longer 
subjected  to  the  uncertainties  of-  foreign  trade  for  an  important  article  of  necessary  consumption,  enlarge  and 
increase  the  objects  of  industry,'  affording  new  encouragements  ta  her  population  and  emigration  to  our  country  of 
foreign  artists,  and  relieve  herself  from  the  pressure  of  a  serious  balance  against  her  in  her  foreign  trade. 

To  the  Government  would  be  secured  the  means  of  clothing  its  troops  under  every  emergency,  and  a  new,  cer- 
tain, productive,  and  increasing  source  of  revenue  during  a  season  of  war. 
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The  internal  and  coasting  trade,  and  the  communication  between  tlie  different  and  remote  sections  of  the  coun- 
try, would  be  substituted  for  an  inconsiderable  and  injurious  branch  of  foreign  commerce,  harmonizing  their  con- 
flicting and  jarring  interests,  and  strengthening  (he  bonds  of  mutual  dependance. 

These  considerations  your  petitioners  would  beg  leave  to  press  upon  the  serious  attention  of  your  honorable 
bodies  in  supporl  of  the  measure  they  have  proposed,  relying  implicitly  upon  the  patriotism  and  wisdom  of  Con- 
gress for  the  adoption  of  some  means  of  relief  and  encouragement. 

And  your  petitioners,  as  in  duty  bound,  will  ever  pray,  &c. 

JOHN  R.  WATROVS,  and  others. 
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ARREARAGES    IN    THE    WAR    DEPARTMENT. 

COMMUNICATED  TO  THE  SENATE^  DECEMBER  20,   1815. 

Mr.  Campbell,  from  the  Committee  on  Fioance  and  a  Uniform  National  Currency,  communicated  the  following 

document: 
Sir:  ,  .  '  .  .  ,  Department  of  War,  December  18,  1815. 

I  have  the  honor  to  transmit  a  copy  of  an  estimate  of  arrearages  in  the  Department  of  War,  which  was  reported 
to  the  Secretary  of  the  Treasury  on  the  17th  of  November  last,  together  with  an  estimate  ascertained,  or  estimated 
to  be  due  on  this  day.  The  difference  between  these  estimates  has  arisen  from  additional  demands,  which  have 
been  forwarded  by  various  contractors  since  the  date  of  the  former  estimate.  The  report  of  the  Paymaster  General, 
which  is  enclosed,  shows  that  an  arrearage  of  $800,000  had  accrued  in  that  Department  in  the  year  1814,  for  the 
regular  army,  and  it  is  probable  that  the  arrearage  on  account  of  the  militia  called  into  the  service  in  the  course  of 
that  year   greatly  exceeds,  that  amount. 

The  report  of  the  Adjutant  and  Inspector  General  shows  that  the  number  of  regular  troops  during  the  first 
quarter  of  tlie  year  1815  exceeded  ihirty-two  thousand  men;  and  that  the  order  for  disbanding  tiie  army  issued 
only  on  the  7th  day  of  May  last.  It  appears,  therefore,  that  this  body  of  men  were  subsisted  during  five  months 
of  the  year  1815,  and  received  pay  for  eight  months.  The  number  of  militia  who  were  in  service  at  the  date  of 
the  ratification  of  the  peace  cannot,  at  this  time,  be  correctly  ascertained;  but  it  is  believed  that  it  may  bo  safely 
estimated  at  half  the  number  of  the  regular  army,  and  that  the  average  service  of  the  whole  body  may  be  eslimated 
at  three  months.  Admitting  these  data  to  be  sufficiently  correct,  for  the  purposes  of  this  report,  it  appears  that  the 
appropriation  for  the  pay  of  the  regular  troops  and  militia,  for  the  year  1815,  ought  to  have  been  for  at  least  twenty- 
five  thousand  men  during  the  year;  and  that  for  subsistence  ought  to  have  been  for  about  eighteen  thousand  men. 
The  report  of  the  accountant  of  the  War  Department  shows  that  the  whole  appropriation  for  the  military  service 
of  the  United  States,  for  the  year  1815,  was  $5,558,338,  which  sum  includes  $1,200,000  appropriated  for  the  three 
months'  pay  in  advance  to  the  disbanded  officers  and  soldiers.  The  estimate  for  the  military  peace  establishment, 
for  the  year  1816,  amounts,  in  round  numbers,  to  $5,210,000.  This  view  of  the  subject  will  satisfactorily  account 
for  a  very  large  arrearage.  A  comparison  of  the  forces  kept  in  the  field  in  the  year  1815,  with  that  intended  to 
be  provided  for  in  1816,  will  show  that  the  appropriation  for  the  former  year  was  much  less  than  half  the  amount 
of  what  it  should  have  been,  especially  when  we  consider  that  the  expenses  of  that  year,  compared  with  those  of 
1816,  were  greatly  increased  by  the  influence  which  a  state  of  war  always  has  upon  the  price  of  every  article 
necessary  to  the  support  of  an  army. 

I  have  the  honor  to  be,  H>ith  great  respect,  your  obedient  servant, 

WM.  H.  CRAWFORD. 

The  Hon.  George  W.  Campbell, 

Chairman  of  the  Committef,  of  Ways  and  Means  of  the  Senate  of  the  United  States. 
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RECEIPTS  FROM  CUSTOMS,  THE  SALES  OF  LAND,  AND  FROM  INTERNAL  DUTIES  AND 
DIRECT  TAX,  WITH  THE  EXPENSES  OF  COLLECTION. 

communicated    to    the    senate,    DECEMBER    20,   1815. 

Sir:  Treasury  Department,  December  20,  1815. 

I  have  the  honor  to  transmit,  herewith,  the  annual  statement  of  the  duties  of  customs  for  the  year  1814,  and 
of  the  sales  of  public  lands  for  the  year  ending  on  the  30th  of  September,  1815. 

I  have  the  honor  to  transmit,  also,  the  statemehts  relating  to  the  internal  duties  and  direct  tax," required  by  the 
thirty-third  section  of  the.  act  of  Congress,  of  the  22d  July,  1813,  to  be  laid  annually  before  Congress,  in  the  month 
of  December,  viz:  a  statement  of  the  internal  duties  for  the  year  1814,  showing  the  amount  accruing  from  each 
branch  of  those  duties,  in  each  collection  district  throughout  the  United  States  and  their  Territories;  the  amount 
paid  into  the  Treasury,  and  the  expenses  of  collection;  a  statement  of  the  amount  of  the  direct  tax  received,  and 
the  amount  paid  to  the  officers  employed  in  the  collection  thereof  in  each  collection  district  wherein  the  same 
became  payable;  a  statement  showing  the  amount  of  the  compensation  received  by  the  principal  and  assistant  asses- 
sors, under  the  acts  of  the  22d  of  July,  and  2d  of  August,  1813;  and  a  statement  of  the  official  emoluments  and 
expenditures  of  the  officers  employed  in  collecting  the  internal  duties  and  direct  tax  during  the  year  1814. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

A.  J.  DALLAS. 

The  Hon.  the  Speaker  of  the  House  of  Representatives. 
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FINANCE. 
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A. 

Statement  exhibiting  the  amount  of  duties  ivhich  accrued  on  merchandise,  tonnage,  passports,  and  clearances;  of 
debentures  issued  on  the  exportation  of  foreign  merchandise,  and  of  expenses  on  collection  during  the  years 
1Q\S  and  1814. 


Duties  on 

Debentures 
issued. 

Gross 
revenue. 

Expenses  on 
collection. 

Nett 

Years. 

Merchandise. 

Tonnage,  &c. 

Passports,  Sec. 

revenue. 

1813 
1811 

$7,379,899  31 
4,343,922  12 

$315,638  00 
137,648  69 

$3,640  00 
736  00 

$580,327  16 
26',082  37 

$7,118,850  15 
(a)  4,606,224  44 

$410,483  94 
355,862  85 

$6,708,366  21 
4,250,301  59 

(a)  Gross  revenue  for  the  year  1814, 
Detl'jct  interest  and  storage. 

Gross  revenue,  per  statement  B,  - 


$4,606,224  44. 
15,884  89 

$4,590,339  55 


Statement  showing  the  amount  of  American  and  foreign  tonnage,  employed  in  foreign  trade,  for  the  year  1814, 
as  taken  from  the. records  of  the  Treasury. 


American  tonnage  in  foreign  trade,        -  -  -  -•  -'- 

Foreign  tonnage,       -  -  - 

Total  tonnage  employed  in  the  foreign  trade  of  the  United  States,  .  -  -  - 

Proportion  of  foreign  tonnage  to  the  whole  amount  of  tonnage  employed  in  the  foreign  trade  Of  the 
United  States,      -.        '  ,     -  -  -.  -  -  -  '    - 


Tons.  59,626 
.   48.302 


B. 

A  statement  exhibiting  the  value  and  quantities  respectively  of  merchandise  on  zvhich  duties  actually  accrued  during 
the  year  1814,  (consisting  of  the  difference  between  articles  paying  duty  imported,  and  those  entitled  to  draw- 
back re-exported,)  and  also  pf  the  nett  revenue  which  accrued  during  that  year  from  duties  on  merchandise, 
tonnage,  passports,  and  clearances. 


Merchandise  paying  duties  ad  valorem. 


$1,429  09  at  12i  per  cent. 

682  30  at  15         do. 

4.313,829  02  at  25        do. 

803,131  05  at  30        do. 

121,785  15  at  40         do. 


$5,240,856  61  at    2*       do. 


$178  64 

102  34 

1.078,457  25 

240,939  32 

48,714  .06 

131,021  42 


(6)  Spirits  571,837  gallons,  at  57.3  cents,  average 

(c)  Wines,  360,594  gallons,  at  49.7  cents,  average 

(rf)  Sugar,       20,670,168  pounds,  at  5. 1  cents,  average 
(e)  Teas,  354,038  pounds,  at  44.2  cents,  average 

Molasses,  2,879,283  gallons,  at  10     cents,  average 
Coffee,        6,528,238  pounds,  at  10     cents,  average 
(/)  Salt,  379,112  bushels,  at  20     centsj  average 

(g-)  All  other  articles,    -  -  -  - 


Deduct  duties  refunded,  after  deducting  therefrom  duties  on  merchandise,  the  par- 
ticulars of  which  could  not  be  ascertained,  and  difference  in  calculation,  $48,852  46 
Deduct  33j  on  duties  on  merchandise  captured  by  private  armed  vessejs,  343,514  49 


3^  per  cent,  retained  on  drawback,  -  -  - 

Extra  duty  often  per  cent,  on  merchandise  imported  in  foreign  vessels,  - 
Extra  duty  of  15^  per  cent,  on  merchandise  imported  in  dp. 

Accounts  outstanding,  estimated  at  -       ■     .    - 

Nett  amount  of  duties  on  merchandise,        -  -  .  - 

Duties  on  tonnage,  -  -  -  -  -  - 

Duties  on  light  money,    - 

Duties  on  passports  and  clearances,  -  -  -         '      - 

Gross  revenue,  per  statement  A,  -  -.^ 

Deduct  expenses  on  collection,      -  -  - 

Nett  revenue. 


1,499. 

327, 

179. 
1,055! 

156. 

287. 

G52, 
75, 

201, 


413  03 

780  08 

273  34 

,884  96 

641  79 

,928  30 

,823  80 

822  40 

,365  68 


4,436,933  38 


392;  366  95 


4,044,566  48 
942  10 


4,800  39 
251,645  94 


113,257  88 
24,390  81 


4,045.508  53 


256.446  33 
150,000  00 


4,451,954  86 


137.648  69 
736  00 


I   4.590.339  55 
355,862  85 


$4,234,476  70 
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B.  a 

Explanatory/  statements  and  notes. 


(a)  MeiliteiTanean  fund— Additional  duty  of  2^  percent,  on  «5,240,856  61, 

$131,021  42 

Extra  dutv  of  10  per  ce 

nt.  on  merchandise  imported  in  foreign 

vessels, 

4,800  39 

Three  and  a  half  per  ce 

it.  retained  on  drawbacks. 

" 

6  54 

$135,828  35 

Deduct  duties  refunded. 

•- 

$214  42 

Deduct  334  per  cent,  on  merchandise,  captured  b 

y  private  armed  vessels, 

12,297  gallons,  at  56  cents. 

15,214  64 

15,439  06 

r 

$120,399  29 

(6)  Spirits— Grain        -            -               1st  proof 

$6,886  32 

Grain        -           -               2d     do. 

3,470        do.     at  58    do.   - 

- 

2,012  60 

Grain        -            -               3d     do. 

10,416        do.     at  62    do.  - 

- 

6,457  92 

Grain        -            -               4th    do. 

3,088        do.     at  68    do.  - 

.   , 

2,099  84 

Grain        -            -               5tli   do. 

9,500        do.     at  80    do.  - 

- 

7,600  00 

Other  materials,      1st  and  2d     do. 

176,076        do.    at  50    do.   -   • 

- 

88,038  00 

Do.                                3d     do. 

173,257        do.     at  56    do.   - 

- 

97,023  92 

Do.                                4th    do. 

183,130        do.     at  64    da.  - 

- 

117,203  20 

Do.                                5th    do. 

603        do.    at  76    do.  - 

458  28 

Gallons 

571,837 

740  gallons,  at  116  cents. 

$327,780  08 

(c)  Wines— Malmsey  and  London,  per  Madeira, 

858  46 

All  other  Madeira, 

471        do.    at  100    do. 

- 

471  00 

Burgundy,  Champagne,  and  Rhenish 

,  &c,   550        do.     at    90    do. 

- 

495  00 

Sherry  and  St.  I-ucar,  &c.. 

116        do.    at    80    do. 

- 

92  80 

Claret  in  bottles,  &c.. 

8,118        do.     at    70    do. 

-  . 

5,682  60 

Lisbon,  Oporto,  &c. 

14,191        do.    at    60    do. 

- 

8,514  60 

Teneriffe,  Fayal,  ■&.€.,- 

84,112        do.     at    56    do. 

r 

47,103  72 

All  other  not  specified,     - 

252,296        do.     at    46    do. 

116,056  16 

Gallons 

,     360,594 
8,432,512  pounds,  at  15  cents, 

$179,273  34 

(rf)  Sugar- Brown,  clay«d,  powdered,  &c.. 

$921,625  60 

White,  clayed,  powdered,  &c.. 

2,237,656      do.      at     6    do.  - 
20.670,168 

17,357  pounds,  at  24  cents. 

134,259  36 

Pounds, 

$1,055,884  96 

(f)  Teas— Bohea,    -               -               -               - 

$4,165  08 

Souchong,              .               -               - 

80,936      do.      at  36    do.   - 

•      - 

29,126  96 

Hyson,   -              -         '     - 

69,423      do.      at  64    do.   - 

- 

44,430  72 

Other  green  teas,  - 

186,323      do.      at  40    do.   - 

- 

74,528  80 

Extra  duty  on  teas  from  other  places 

than  India,         -               -               - 

3,540.038 

4,389  63 

Pounds, 

$156,641  79 

(/)  Salt— Weighing  less  than  56  weight  per  bushel,  36,575  bushels,  at  30  cents, 

$7,315  00 

Weighing  more  than  56  weight     do, 

342,537       do.       at  20    do.   - 
,     379,112 

68,507  40 

Bushels 

$75,822  40 
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{g.)  AIL    OTHER    ABTICLX9. 

.Quantity. 

Rate  of 
duty. 

Duties. 

Spirits,  domestic,  distilled,  1st  proof,        -   • 

gallons. 

476 

14 

66  64 

Spirits,  domestic,  distilled,  2d  proof,        -           •    -     • 

-           do. 

15 

16 

2  40 

Beer,  ale,  and  porter, 

do. 

.    13.245 

16 

2,135  20 

Cocoa,           -               -               .               .               . 

pounds. 

266,911 

4 

10,676  44 

Chocolate,     -               -               -               -               - 

do. 

559 

6 

33  54 

Sugar  candy,                 -                .                .                . 

do. 

13 

23 

2  99 

Sugar,  loaf,                   -               -               .               . 

do. 

1,945 

18 

350  10 

Sugar,  other  refined,  &c.,           -               .               . 

do. 

378 

13 

49  14 

Almonds,      -               -               .               .               . 

do. 

55,'891 

4 

2.353  82 

Fruits,  currants,           -               -               -               - 

do. 

24,487 

4 

979  48 

Fruits,  prunes,  and  plums. 

do. 

39,034 

4 

1,561  36 

Fruits,  figs,                   -               -               -      ■          - 

do. 

11,708 

4 

468  32 

Fruits,  raisins,  jar  and  muscatel, 

do. 

204,891 

4 

8,195  64 

Fruits,  raisins,  all  other. 

do. 

257,289 

3 

7,718  67 

Candles,  tallow. 

do. 

29,766 

4 

1,190  64 

Candles,  wax,  or  spermaceti. 

do. 

446 

12 

53  52 

Cheese,          -               -               -               .               . 

do. 

26,929 

14 

3,770  06 

Soap,              .               .               -               .               . 

do. 

54,515 

4 

2,328  54 

Tallow,          -               -               -               ,               . 

do. 

79,900 

3 

2,397  00 

Spices,  nutmegs,           -               -               .    ,           . 

do.  , 

336 

100 

336  00 

Spices,  cinnamon,        -    ,           - 

do. 

35 

40 

14  00 

Spices,  cloves,              .               -               .               . 

do. 

6 

40 

2  40 

Spices,  pepper. 

do. 

16,808 

12 

2,016  96 

Spices,  pimento,           -               -               -               . 

do. 

24,465 

8 

1,957  20 

Spices,  cassia,              .               .               -               . 

.    -           do. 

3,780 

8 

302  40. 

Tobacco,  manufactured,  (other  than  snuff  and  segars,) 

do. 

•  2,096 

12 

251   52 

Snuff,            ----- 

do. 

242 

20 

48  40 

Indigo, 

do. 

66,601 

•       50 

33,300  50 

Cotton, 

do. 

139,708 

6 

8,530  98 

Powder,  hair,               -               -               .               . 

do. 

60 

8 

4  80 

Powder,  gun,                .... 

do. 

3,278 

8 

262  24 

Starch,          -               .               -               .               . 

do. 

3,655  • 

6 

219  30 

Glue,              .               -               -               .               . 

do. 

26,287 

8 

2,102  96 

Pewter  plates  and  dishes. 

do. 

242 

8 

19  36 

Iron,  anchors  and  sheet. 

do. 

153,736 

3 

4,612  08 

Iron,  slit  and  hoop,                      -               -               - 

do. 

358,956 

2 

7,179  12 

Nails,            ..... 

do. 

86,568 

4 

3,462  72 

Splices,          ...'.. 

do. 

2,560 

2. 

51  20 

Quicksilver,           •       -               -               -               -       . 

.      -           do. 

110,700 

12 

13,284  00 

Paints,  ochre,  in  oil,    .               -               ^               . 

do. 

971 

3 

29  13 

Paints,  ochre,  dry  yellow,           -               -               -    • 

do. 

100 

2" 

2  00 

Paints,  Spanish  brown. 

do. 

16,542 

2 

330  84 

Paints,  white  and  red  lead. 

do. 

151,121 

4  ' 

6,044  84 

Lead,  and  manufactures  of  lead. 

do. 

96,541 

2 

1,930  82 

Cordage,  tarred,           -               -               -                . 

do. 

40,535 

4 

1,621  40 

Cordage,  untarred,       -               -               .               . 

do. 

3,693 

5 

184  65 

Seines,           ..... 

do. 

1,449 

8 

115  92 

Cables,          .              .              .              -              . 

do. 

12,862 

4 

513  48 

Steel,            ..... 

cwt. 

6,378,117 

200 

12,756  30 

Twine  and  packthread,               ... 

do. 

68.306 

800 

554  43 

Glauber  salts,               - 

do. 

3,208 

400 

14  29 

Coal,              -               -               -               .               . 

bushels. 

25.121 

10 

2,512  10 

Fish,  dried  or  smoked,                ... 

c\vt. 

18,954,204 

100 

18,954  54 

Fish,  pickled  salmon. 

barrels, 

1,118 

200 

2,236  00 

Fish,  mackerel,            .... 

do. 

1,692 

120 

2,030  40 

Fish,  other,              .     - 

do. 

6,121 

80 

4,096  80 

Glass,  black  quart  bottles,           ... 

gross. 

850 

120 

1,020  00 

Glass,  window,  not  above    8  by  10  inches. 

-  100  sq.  feet. 

2,017 

320 

6,457  60 

Glass,  window,  not  above  10  by  12  inches. 

do. 

531 

350 

1,858  50 

Glass,  window,  above         10  by  12  inches. 

do. 

149 

450 

670  50 

Segars, 

1,000, 

1,680 

400 

6,720  00 

Foreign  lime,                ..... 

casks, 

363 

100 

363  00 

Boots,            ..... 

pairs. 

1,037 

150 

1,555  50 

Shoes  and  slippers,  silk. 

do. 

194 

50 

97  00 

Shoes  and  slippers,  morocco  leather,  &c.. 

do. 

11,210 

30 

3,363  00 

Shoes  and  slippers,  morocco  leather,  children's. 

do. 

1,170 

20 

234  00 

Cards,  wool  and  cotton,              .               -               . 

do. 

12 

100 

12  00 

Cards,  playing,              .... 

pack. 

5,595 

50 

2,797  50 

$201,365  68 

Treasury  Department,  Register's  Office,  Dece7nber  14,  1815. 


JOSEPH  NOURSE,  Register. 
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Sib: 


Treasury  Department,  Revenue  Office,  Novemhtr  28,  1815. 
In  obedience  to  the  33d  section  of  the   act  of  Congress,  of  July  22,  1813,  I  iiave  the  lionor  to  communi- 
cate to  von,  to  be  laid  before  Congress  agreeably  tlierelo,  in  December  ensuing,  a  statement  of  the  amounts  of  the 
direct  tax  received  during  the  year  1814,  with  the  amounts  paid  to  the  officers  employed  in  the  collection  thereof. 
I  have  annexed  to  the  statement  a  general  view  of  the  state  of  the  collection  of  the  said  tax  on  the  28th  of  No- 
vember, 1815. 

I  am,  with  great  respect,  your  obedient  servant, 

SAMUEL  H.  SMITH,  Commissioner  of  the  Revenue. 
Hon.  A.  J.  Dallas,  Secretary  of  the  Treasury. 


Statements  of  the  amounts  of  the  direft  tax  received  during  the  year  1814,  with  the  amounts  paid  to  the  officers 

employed  in  the  collection  thereof. 


States. 

Distprcts. 

Amounts  received 

Payments  to  the 

Expenses  of 

hy  the  collectors. 

Treasurer. 

collection. 

New  Hampshire, 

First, 

$•24,555  50 

$18,871  00 

$1,107  Si 

Ditto,      - 

Second,     - 

15,559  48 

13,635  22 

924  26 

Ditto,       - 

Third,  ^    - 

18,496  53 

17,438  66 

951  01 

Ditto, 

Fourth,     - 

19,043  37 

17,816  54 

1,218  82 

Ditto,      - 

,  Fifth,         - 
First, 

12,882  8G 

12,048  64 

963  36 

90.537  74 

79.810  06 

5.165  29 

Massachusetts, 

1,201  05 

1,100  00 

101  08 

Ditto,      - 

Second,     - 

140  00 

Ditto,      - 

Third,       - 

7,362  44 

5,130  00 

464  08 

Ditto,      - 

Fourth,     - 

8,028  11 

5.708  00 

528  68 

J)itto,      -                   - 

Fifth, 

3,371   52 

2,086.00 

194  93 

Ditto,      - 

Sixth, 

8,059  56 

Ditto, 

Seventh,   - 

12,820  25 

11,869  00 

842  74 

Ditto,      - 

Eighth,     - 

11,922  74 

10,959  05 

871  21 

Ditto, 

Ninth,       - 

34,496  39 

32,790  16 

1,462  35 

Ditto,      - 

Tenth.      - 

22,520  58 

21,274  06 

1,263  00 

Ditto, 

Eleventh. 

Ditto,      -             •     - 

Twelfth,  -                   -    . 

13,125  68 

10,676  25 

771   24 

Ditto,      - 

Thirteenth, 

11,616  19 

10,653  20 

916  31 

Ditto, 

Fourteenth, 

10,211   77 

9,341    13 

751  47 

Ditto,      ..                   - 

Fifteenth, 

7,548  92 

6,902  40 

604  48 

Ditto,      - 

Sixteenth, 

25,985  Gl 

17,400  00 

725  00' 

Ditto, 

Seventeenth, 

18,035  00 

16,500  00 

1,001  31 

Ditto, 

Eighteenth, 
F-irst, 

11.820  89 

10,865  00 

858  16 

203.266  70 

173,254  25 

11.355  94 

Vermont,       ... 

21.439  32 

20,042  71 

1,124  81 

Ditto,      - 

Second,     - 

10,837  00 

10,679  00 

900  41 

Ditto, 

Third,       - 

27,104  39 

24,200  00 

1,328  81 

Ditto.      -  , 

Fourth,      - 

17,667  00 

11,880  00 

794  84 

Ditto,      -                   -                   - 

Fifth, 

4.239  98 

5,135  85 

475  85 

Ditto,      - 

Sixth, 
First, 

10,557  86 

9,771  52 

786  35 

91.845  55 

81.709  08 

5.411  07 

Rhode  Island, 

9,103  19 

7,988  17 

684  13 

Ditto,      -        ■         -  .        ,        - 

Second,     - 

13,023  22 

11,630  14 

875  39 

Ditto,      - 

Third, 
First, 

6.951   00 

5,846  00 

583  35 

■  29.077  41 

25.4-64  31 

2.142  87 

Connecticut, 

19,005  04 

16,477  00 

1,131  81 

Ditto,       - 

Second,     - 

18.732  70 

17,553  87 

1,158  02 

Ditto, 

Third,       - 

16.240  68 

15,217  42 

1,023  27 

Ditto.      - 

Fourth,     - 

17,205  44 

15,000  00 

1,025  84 

Ditto, 

Fifth, 

12.079  32 

10,900  00 

874  02 

Ditto,      - 

Sixth, 

8,784  33 

7,358  00 

687  12 

Ditto,      - 

Seventh,   - 
First, 

21,481  26 

20,347  74 

1,136  01 

113.528  77 

102,854  03 

7.036  09 

New  York,    - 

.     25,088  66 

19,700  00 

1,078  73 

Ditto,      - 

Second,     - 

109,491  91 

91,999  00 

1,334  47 

Ditto,      - 

Third.       - 

13,120  02 

12,190  11 

929  89 

Ditto,      -                   -       .            - 

Fourth,      - 

19,555  19 

18,500  00 

1,013  16 

Ditto,      - 

Fifth, 

17,443  33 

16,360  00 

1,077  48 

Ditto, 

Sixih,     .  - 

8,500  00 

6,725  00 

551  88 

Ditto,      - 

Seventh. 

Ditto,      - 

Eighth,     - 

14,595  96 

13,557  53 

1,038  43 

Ditto,      -     .            - 

Ninth, 

14,966  87 

14,021  04 

920  89 

Ditto,      - 

Tenth, 

12,975  13 

10,000  00 

669  14 

Ditto,      - 

Eleventh, 

7,942  94 

7,238  29 

678  96 

Ditto,      - 

Twelfth. 

Ditto,      - 

Thirteenth, 

22,385  61 

21,240  83 

1,144  78 
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STATEMENT— Continued . 


States. 

Districts. 

Amounts  received 

Payments  to  the 

Expenses  of 

by  the  collectors. 

Treasurer. 

collection. 

New  York,    -                   -                   - 

Foniteemh, 

$M,957  02 

$14,020  00 

$935  24 

Ditto,      - 

Fifteenth, 

4,850  00 

4,428  00 

407  05 

nitto,       - 

Si.\teenth, 

9,025  18 

5,830  91 

503  74 

Ditto,      - 

Seventeenth. 

7,774  75 

7,052  94 

718  49 

Ditto,      - 

Eighteenth. 

10,73G  81 

9,974  00 

790  00 

Ditto,       - 

Nineteenth, 

-4.705  35 

4,305  88 

407  64 

Ditto,      -                   -                   - 

Twentieth, 

7,157  97 

6,568  47 

589  50 

Ditto,      - 

Twenty-first. 

3,103  20 

2,828  25 

270  46 

J)itto.      - 

Twenty-second, 

7,300  07 

6,331  00 

515  36 

Ditto,      -                   - 

Twenty-third. 

12,409  77 

11,300  00 

941  94 

Ditto,      - 

Twenty-fourth, 

8,799  83 

8,133  00 

647  61 

Ditto, 

Twenty-fifth, 

2,065  40 

Ditto,      - 

Twenly-sixth, 

2,253  74 

2,064  20 

189  54 

Ditto,      - 

Twenty-seventh^ 

7,375  94 

6,766  31 

616  80 

Ditto,      - 

Twenty-eighth, 
First,     '    - 

4,807  97 

3,390  00 

302  93 

373,588  62 

324,524  76 

18,274  13 

Delaware,      -                   -                  - 

12,221   12 

11,328  93 

891   01 

Ditto,      - 

Second,     -' 

8,931  00 

7,000  00 

545  70 

Ditto,      - 

Third,      - 

First, 

8,324  32 

7,622  42 

695  15 

• 

■      29,476  44 

95,951   35 

2,131  80 

Maryland,      -         '          - 

8,859  45 

7,500  00 

519  41 

Ditto,      - 

Second,    -                   -    ' 

11,489  37 

10,424  87 

793  46 

Ditto,      - 

Third,       - 

15,521  27 

14,590  00 

931  27 

Ditto,      - 

Fourth. 

Ditto,      - 

Fifth, 

12,887  52 

12,081  36 

804  75 

Ditto,      - 

Sixth, 

3,440  85 

Ditto,      -      .           - 

Seventh,   - 

16,541  93 

10,000  00 

677  78 

Ditto,      - 

Eighth,      - 

4,876  18 

1,000  00 

86  95 

Ditto,      -                  -          •        ; 

Ninth,      - 
First, 

1,066  18 

74,702  75 

55.596  23 

3,813  62 

North  Carolina, 

8,094  04 

7,500  00 

539  91 

Ditto,      - 

Second,    - 

21,985  27 

20,942  07 

1.145  10 

Ditto, 

Third,       - 

17,857  21 

15,394  39 

1,016  92 

Ditto,      -                   .         ,          . 

Fourth,     - 

16,772  24 

15,300  00 

1,013  08 

Ditto,      - 

Fifth, 

19,896  43 

18,464  55 

1,237  59 

Ditto,      -                   ... 

Sixth,      .- 

16,319  00 

15,378  S9 

894  03 

Ditto,      - 

Seventh,   - 

15,666  60 

13,029  31 

891  71 

Ditto,      -        ■           - 

Eighth,      - 

16,520  36 

15,486  23 

1,034  13 

Ditto,      -    ' 

Ninth, 

15,436  42 

13,775  00 

949  66 

Ditto.      - 

Tenth,      - 

4,399   11 

4,000  00 

289  62 

Ditto,      - 

Eleventh, 

6,888  00 

3,888  00 

292  64 

Ditto,       - 

Twelfth,   - 

8,382  08 

5,754  00 

454  06 

yitto,    -            -            - 

Thirteenth, 

First, 

9,098  71 

7,915  00 

712  17 

' 

!77,3I5  47 

156.826  94 

10,470  62 

Tennessee,.   -                   -                   - 

4,224  48 

i)itto. 

Second,     - 

14,282  00 

13,014  10 

880  36 

Ditto,      - 

Third,       - 

3,241  00 

2,025  00 

195  43 

Ditto,      - 

F"ourtli,      - 

8,261   90 

6,830  00 

453  77 

Ditto,      - 

Fifth, 

30,449  63 

29,194  54 

1.259  86 

Ditto,      -                   -            ,      - 

Sixth, 

No  returns. 

14,539  63 

13,794  16 

■  745  48 

74,998  64 

64,857  SO 

3,534  90 

Louisiana, 

States. 

Amoimt  received 
by  the  designat- 
ed collectors  of 
taxes    on     pro- 
perty   of    non- 
residents. 

P.iyments  to  the 
Treasurer. 

Expenses  of 
collection. 

New  Hampshire, 

Vermont, 

Connecticut, 

* 

$330  60 
43  49 
37  64 

411  73 

1815.] 
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Aggregate  of  the  preceding  statement. 


States. 

Amounts  received 

Payments  to  the 

Expenses  of 

by  the  collectors. 

Treasurer. 

eoUection. 

New  Hampshire,                     -                  -           .       - 

$90,868  34 

$79,810  06 

$5,165  29 

Massachusetts,      -                   -                ■  - 

203,266  70 

173,254  25 

11,355  94 

Vermont,               - 

d  1,889  04 

81,709  08 

5,411  07 

Rhode  Island,      -                  -                  - 

29,077  41 

25,464  31 

2,142  87 

Connecticut,         .                   .                   -                   .                   - 

113,566  41 

102,854  03 

7,036  09 

New  Yori<,           -                   -                   -               ■   - 

373,388  62 

324,524  76 

18.274  13 

Delaware,             -            .      - 

29,476  44 

25,951  35 

2,131  86 

Maryland, 

74,702  75 

55,596  23 

3,813  62 

North  Carolina,   -                   -                   -         .          - 

177,315  47 

156,826  94 

10,470  62 

Tennessee,            -                  -                   -                  .                   ." 

74,998  64 

64,857  80 

3,534  90 

Louisiana. 

Total,                     -                   -                   -            ,      - 

1,258,549  82 

1,090,848  81 

69,336  39 

Add  amount  of  extra  allowance  by  the  President,  properly  chargeable  tothe  collection  of  the  direct 

tax,                -                 - 

6,660  14 

75,996  53 

It  is  proposed,  during  the  ensuing  session  of  Congress,  to  render  a  more  detailed  view  of  the  collection  of  the 
direct  tax,  comprehending  a  period  from  the  commencement  of  its  collection  to  the  time  when  the  view  shall  be 
drawn  out.  In  the  mean  time  it  may  be  satisfactory  to  present  the  following  general  view  of  the  state  of  the  collec- 
tion at  this  time. 

General  view  of  the  state  of  the  collection  of  the  direct  tax  of  three  millions  of  dollars  imposed  August  2,  1813. 


Amount  of  the  tax,  .  -                  - 
Amounts  paid  into  the  Treasury  by  the  following  States,  viz: 

New  Jersey,         -  - 

Pennsylvania,       .  .  -                  . 

Virginia,                -  -  - 
South  Carolina,    - 

Georgia,                -  -  .               - . 

Ohio,                     -  -  - 

Kentucky,             -  -  -                 ■ 


Deduction  allowed, 


'Of  this  sum  there  has  been  collected. 


$3,000,000  00 


$92,541  06 
310,657  33 
313,665  68 
129,119  66 
80,696  02 
88,527  62 
143,589  46 


.$1,158,796  83 
204,493  48 


Remaining  to  be  collected, 


-$1,363,290  31 

1,636,709  69 
1,579,948  11 

$56,761  58 


This  balance  consists  principally  of 

Taxes  for  non-resident  property,  a  considerable  portion  of  which  is  not  yet  demandable. 

Taxes  lost  by  insolvencies. 

Taxes  due  on  property  purchased  on  behalf  of  the  United  States. 

The  entire  quotas  of  three  districts  in  Louisiana,  amounting  to  $24,562,  the  assessment  therein  not  havingTjeen 
yet  completed  owing  to  the  inadequacy  of  the  compensation  originally  allowed  to  the  assessors;  for  which  no  quali- 
fied persons  could  be  found  to  accept  the  appointments,  which  were  not  filed  until  the  enlarged  compensations, 
authorized  the  last  session  of  Congress. 

And  a  balance  of  $11,316,  uncollected  in  the  fourth  district  of  Maryland,  the  completion  of  the  assessment  in 
that  district  having,  by  the  captivity  of  the  principal  assessor,  been  protracted  until  the  first  day  of  May,  1815. 

The  whole  amount  uncollected  in  the  other  districts  does  not  exceed  $21,000,  by  far  the  greater  part  of  which 
would  have  been  collected  but  for  the  incursions  of  the  enemy,  or  the  late  period  at  which  the  assessment  was  com- 
pleted. 

November  28,  1815. 


Sir:  Treasury  Department,  Revenue  Office,  November  24,  1815. 

In  obedience  to  the  33d  section  of  the  act  of  Congress,  of  July  22d,  1813,  I  have  the  honor  to  communicate 
to  you,  to  be  laid  before  Congress  agreeably  thereto,  in  December  ensuing,  a  statement  exhibiting  the  amounts 
which  have  accrued  during  the  year  1814  from  the  several  internal  duties,  as  well  as  those  received,  with  sums 
paid  to  the  officers  employed  in  the  collection  thereof. 

1  am,  with  gifeat  respect,  your  obedient  servant, 

SAMUEL  H.  SMITH,  Commissioner  of  Revenue. 
Hon  A.  J.  Dallas,  Secretary  of  the  Treasury. 


44 


FINANCE. 


[No.  457. 


■*  c-5  >n  o  o 

(M 

o>-* 

C7.  '0  00  -1  0% 

b. 

CO 

CO  b-CJ  Tit  to 

1*  »^  -J  * 

0 

5!      5 

•o  »o  to  »o  ■* 

to 

CO  00 

to  to  O  (31  » 

b- 

0 

0  0  to  i^  00 

CO  CO  0  to 

d 

00  >n  ^  c-5  "5 

t^ 

to  CO 

00  o  CO  o  to 

b- 

__, 

CO  -■  0  0  CO 

to  d  CO  "5 

.-1 

to  'it  O  to  to 

T* 

Ot  o  00  (71  to 

0  b~  ■*  0  00 

00  Tit  CO  b- 

l°  = 

O:  0»  CO  CT  CO 

CO  .^ 

to    Tjt    — .    rH   I^ 

c< 

to 

CI  CI  t^  to  to 

Tii  00  d_co 

0 

SJ          o 

i-TTir 

» 

s 

OO  00  O  CJi  OD 

CO 

CT  o 

CO  CO  oo  o  o 

"to 

b- 

to  —1  to  CO  to 

Til  C3i  —  0 

^ 

•S  «3 

b^  'O  O  t*  c-l 

C^ 

to  o 

CO  (N  to  o  o 

0 

0  00  to  b*  'O 

l^C0T*O 

0 

t^  o  o  to  to 

<-l. 

-■  o 

to  O  C")  O  to 

—1 

0 

b-(M  b^  «  CI 

d  b-O  0 

0 

O    3 

'o  C'^  —  to  m 

Tjt  CO  to  o  to 

Tit 

to  -T  01  Ol  0 

C3>  -H  —  0 

b; 

NO_cn  oo__^  o_ 

t^  ^ 

to  to  CO  to  o_ 

to 

T(i  ^  CI  (31  Tit 

to_^b--_oo_ 

IT 

'^  s 

o  ci  CO  Til  T 

to" 

'>r  CO       o 

CO 

(3r 

Tfo  ocTtf  to 

CO  0  CO  Tit" 

co" 

b- 

y-*  b- 

D.H 

t» 

_s 

■^  -a  .,  j^ 

CO  —  <N  C-)  to 

r*" 

"-1  b- 

t^  T^  O  to  t^ 

^ 

»^ 

CO  CI  CO  CI  CO 

^  ^  CO  to 

o  r^os  o  M 

o> 

o>  o 

CO  C-t  03  CO  Tit 

(3. 

to  r-l  0  N.  0 

00  rt  0  - 

00 

tal  dui 
eceive 
by  the 
Uecloi 

O  to  .-■  00  rt 

to 

to  to 

to  to  — t  (M   ty^ 

CN 

CM 

to  0  to  C31  CI 

Tji  CO  0  CO 

CI 

GO  en  00  O  Of 

to  to 

CO  Ol  CI  CO  — 

b^ 

Tft 

Til   d   1^   Til   — 

-^CO  ^to  uf 

oo" 

00  o 

<0   b-Tl<   T|-_CO 

coco"        r-i-T 

c-T 

^. 

CO  (31  00  Tit  to 
to  i^t'co'to  0(5" 

5  0_Tl^to 

CO  cT  Til"  to 

t# 
of 
01 

o  t,        c 

CJ 

.-I  b^ 

H            " 

-*» 

w 

'O  rt  CO  to  Ci 

~c^ 

^  ti< 

b-  CO  Tit  ^  b- 

^^ 

CO 

03  (31  CS  CI  to 

1-1  CO  to  to 

to 

to  h-  If)  Tf  to 

o 

a\  o> 

-*  OtOt-Tf 

Oi 

Til 

CO  T|i  0  b^  to   , 

to  to  d  CO 

C71 

3    = 

to  to  O  O  'O 

to 

to  tji 

O  to  Ol  b.  CO 

CI 

Til 

CI  0  b-  CO  b- 

C3i  t*  00  l^ 

CJl 

2    ? 

CI  (31  h-  00  CO 

o 

(31  CI    -«  t^  Tit 

b^ 

-* 

00  0  00  CO  CO 

0  d  0  to 

0 

CO  —  o>  CO  o 

Tf 

b-Oi_Tf  b-co 

00_t,  lO  to  CM 

C31_d  d  C31 

1    O 

CO  CO  Tj.  *0  to 

C-1 

CO 

b^ 

— "bTortfTco" 

CO  CO  of  10 

CM 

CI  (31               -H 

r^ 

:>,»  S  i  ^ 

Tj.     1 

■* 

o 

0      0 

0 

u  2^  '-^  i3  i- 

III          1 

to 

(     1 

1111° 

( 

. 

1  1°  1  ° 

0 

"5  tS  ■«  .0  2 

b- 

h. 

'  to    '  to 

(^ 

fe 

00 

1-       b- 

J. 

•S'3 

O         to  -1 

t^ 

Tf 

01 

Oi  0 

to       to 

^^ 

ti  > 

to 

C^' 

to  0 

1-1       -# 

Tit 

'            '    --to 

00 

CMO     '      '      ' 

'  01  '  ^ 

b- 

c  u 

t:& 

^ 

o 

0 

~o~ 

.i^  (^    3 

i    °    "    » 

CO                        00 

CJ 

o 

b~ 

b'. 

0 

to                   CO 

o 

o 

b^ 

T* 

[^ 

0 

S"?  o-S 

00      1       1       1    Tj. 

1    1 

1      1      1      1   b~ 

Ov- 

1    (M     1      1      1 

1    i    1    1 

S 

Pl  = 

s 

CM 

'^•^       t 

to  to  o  r^  Tj. 

o  o 

TJl 

(31  0  CO  CO  CO 

C3i  (31  d  00 

h 

CT  >o  Ol  -.  to 

o  o 

to   r-  to           Tjt 

T31 

rH  (31  0  (31  to 

d  rtCO  to 

1* 

C  S    -i 

G  "  2 

CO  -*  ^  o>  -* 

CO 

CO  CO 

CO  (N  C*           TT 

00 

to 

d  — 1  Til  C31  — 1 

»^d  d  to 

O)    ..-   r-  ^^  ,T). 

r^ 

00  CO  Tjt      1    Tf. 

b-  b^  to  CO  0 

01  b^  d  (31 

Til 

to 

b- 

CI  to               tD_^ 

P;  CO  to  1-1  Tit 

cocoTh 

b- 

tft 

^ 

EM'o'rt" 

0" 

d 

t^ 

C31 

■e    . 

CO 

C31 

CO 

0 

cc:  to 

1    1    1    1    1 

1 

1    1 

1    1    1    1    1 

' 

0 

1    CO     1      1      1 

1    1   1    1 

■* 

K  •" 

CO 

«s 

"TT 

Tit  (^  CI       (^ 

Til 

b*  (M  ^  CM  CO 

"5= 

■u      • 

to       00  >o 

o 

0>  rt 

o  «o  o      Tit 

(31 

0 

0  0  0  to  rt 

d  CO  to 

0 

7, 

rt   c 

05         (M  T}. 

to 

00  to 

T)i  to  to         CO 

,_! 

Til 

to  00  to  to  d 

01    Tjl    CO 

o> 

O 

0>     1    to  rt     1 

l^ 

b,--       1  b. 

to 

00  to  b- CI  -t 

0  --  d   1 

»~ 

00               to 

O 

1   g 

5© 

,_;' 

d" 

tio 

g 

3 

CO 

g 

o  o  o  o  o 

O 

o  o\ 

o  o  o  o  o 

0 

00000 

0  CO  0  0 

d 

« 

«              CO 

o  o  o  o  o 

■  o 

Oo> 

o  oooo 

0 

0 

00000 

0  rt  00 

o 

en         ^ 

00  o  to  00  t^ 

o> 

CT.  Tit 

J^  Tf  -1  Tj.  to 

Tit 

00 

d  b- w  0  d 

CO  (^  (31  d 

^^ 

o 

E  o  r= 

1^  to  Tjt  o.to 

tit 

CI  Tit 

—  (M  O  —  b- 

b- 

00  00  —  b-O 

0  0  d  to 

<1 

y  "^  *5 

CT  Tit  ^  l^CO 

'^ 

CO  -; 

b-'-__CO  b-  00^ 

to 

00 

d  CO  tool  Ti<^ 

to  --  CO  b- 

d 

J      S 

tCciCOCT  Cf 

c^r 

(NCf                       Tj. 

cf 

tocTd'cf  to 

d'toto'd* 

to 

OD 

d 

a 

«& 

rA 

to    CO    to    Tf    Tf 

O  1-1 

to  CO  O  1^  CTl 

Tit  d  Tit  »>_  ^ 

t* 

H 

t^O  to  C>!  0> 

to 

o»-i 

0»C0  O  to  OD 

(31 

to 

-1   Til  toU  t^ 

0  en  -H  b- 

to 

D 

>.§ 

00  M  »--•  to  -^ 

to 

.H  M 

O  T}.  rt  -1  CTi 

TJt 

00 

TJl   CO   Til   b-O 

0  to  --  l^ 

to 

Q 

S  " 

to  O  CO  to  CO 

Ol  Ti-  (■^  to  Ol 

>^ 

—  00  to  01  d 

0   to  T)i  CO 

(31 

b-  to  T}-  tP  to 

Tit  Tjt          r-  (^ 

01 

b~ 

CO  CO  b.  to  -t 

CO  to  00  (31 

CT      rt  -1 

to 

TJl" 

lOCOCO  cfd" 

-*  i-T 

CO 

-<! 

«@. 

CO 

s 

t& 

e 

-*  g»  (^o  Oi  T? 

CO  (Jt  t-t  tJJ  o 

o> 

rH  CTl 

--.T*  CO  CO  'O 

—1 

CI 

tO.*OlrH  -1 

CO  00  CO  1-1 

Tit 

b- 

to 

O  t-t  CO  N-'CI 

to 

to 

•0  t^-^  to  to 

00  CO  Tfi  ^ 

CO 

" 

CO^CT  t~  <C  CO 

CN 

CI  CI              w 

Tjt 

Ti^OO  b-—  Ol 

CO  O_08  "* 

.-1 

CO 

cf 

d"     rti-T 

d* 

'^ 

l-S-E 

o    ' 

o 

5?§s 

ns 

c  ^ 

Ol 

Ol 

b- 

tO.rt 

CO 

0 

CO  CO  to 

d 

^1  e 

-.1111 

-1 

1   1 

1    1    1    1  ^ 

1 

—  00  0     1      1 

1    1    1    1 

b- 

fa  I 

cT 

i 

CI 

cf 

to" 

K  to  to 

kTcm  i-T 
d 

d 

en 

III 

'& 

-H  CO  h-  (v-CSI 

o 

IN 

CI  (M         Til  — 

CO 

0 

to  to                 00 

CO    10    -H 

^ 

.y  .i2' 

b.  CO  (N  O  to 

to 

b- 

to  O         O  00 

Tit 

CO  0            0 

(31  d  0 

to 

£  s| 

*1n    SS 

to  0>  CM  ■*  CT, 

IN 

oo 

oo  O         CI  = 

to 

CI 

d  00    ,        to 

.    to  b-b- 

to 

en    ni    " 

<u  'E 

^       to  (>»  — 1  -^  CO 

00 

1   CO 

_H  —      1    O  00 

0 

—  1-1  1    Id 

I   to  00  to 

fi~T3 

.S  «j 

1             -H  CO  0^5 

CT) 

W  b^        Ol  t^ 

to 

r-  Tit                 t^ 

to  0  r- 

b^ 

.-"  oT 

CO* 

T* 

d"o"co 

co" 

06- 

«& 

d 

A 

S  OF  COLLECTORS. 

larles  Cults  and  Edward 

Cutts, 

itevil  Knight, 

dediah  K.  Sm'ith, 

imuel  Dinsmoor,  -         -  - 

sra  Bartlett,     '       - 

3 
e2 

■a 
c 

Thompson, 

iniel  Evans, 

iiios  Townsend,     - 

iseph  Howard, 

oodbury  Storer,  - 

illiam   P.  Preble  and  Jo- 

If 

'  G 

^^ 

c. 

•   0 

0 
0 

5?l 

rd,  and  Levi  Thaxter, 

rd  Jones, 

;zer  Seaver,    - 

Smith  &  Howard  Cary, 

niel  Morion,  Jun. 

n  Gardner  and  Brad- 

k  Dimmick,    - 

.m  Eaton, 

las  Shepherd, 

1  Bacon  &  J.  Danforth, 

1 

u    - 

•=  g| 

z 

y     a.^mw 

o4o 

3^.^^?: 

H 

B 

wu«<l?!;o 

PhW 

a 

3          r-"lM"cO 



CD* 

-"^"  CO  2  Iff 

tobToo* 

< 

3         ^^      cm"  CO*  ■tj."  to" 

Tj^t/i'io'bToo 

05 

l"" 

'"t  l-t  1-1 

S        if       6  6  6  6 

3       odd 

6  6  6  6  6 

Q 

Q 

66606 

odd 

%     S5     g;«;s^ 

5    zaa 

a  2;  ?;  z  ^; 

z 

z 

z;2;z;zz 

^•^z 

ta        - 
I      1 

J     4J 

R       .2 

»       .2- 

a 

a 

1815.] 


RECEIPTS    FROM    CUSTOMS,    SALES    OF    LANDS,    &c. 


45 


216  49 
306  65 
597  70 
365  93 

p  CT 

25 

Ol  CT  WJ 

O  <0  i-1 

O  b-  -> 

h-  a>  ^^ 

<0  ^CT 

«3 

CO 

518  42 
663  62 
1,054  31 
1,400  Off 
523  73 
362  69 
517  56 

Ol 

o 

'* 
o 

779  17 
3,352  91 
386  67 
883  54 
744  23 
405  06 
399  01 
645  08 
779  83 
404  92 
343  09 
596  84 
2,167  71 
565  46 
591  93 
643  64 
719  88 
481  58 
558  03 

755  00 
547  00 
595  32 
100  00 

CI  o» 
—  lO 

o 
o  ■ 

s 

CO  IP~VD 

CO  >o  to 

CO  00  o 

fCoco- 

CO 

t-- 

5,194  00 
7,701  15 
14,430  53 
19,643  18 
6,880  00 
4,271  24 
6,391  00 

00 

o 

702  16 
056  44 
376  00 
541  85 
118  00 
302  00 
731  34 
826  60 
839  85 
000  00 
568  8u 
875  41 
526  09 
268  00 
797  00 
917  43 
895  00 
294  38 
789  68 

c'fcflO'*' 

CTliCV,  ^00C0"t.-O"*C0C0C7>«0-<*0000y0C0 

^                 !-•                                                       f-l                                          CT 

4,762  04 
3,084  77 
10,174  28 
5,418  46 

00  o 
CT_h- 

CO 

1 

00  >o  in 

CT  CO  00 
h-  «0  CO 
COCO^h- 

oo'co-co 

6,674  63 
9,415  28 
15,559  99 
22,710  24 
7,813  90 
5,332  29 
6,994  93 

as 

11,200  12 

190,111  62 

5,874  34 

12,461  70 
9,276  45 
3,808  65 
1,880  46 
8,640  49 

12,054  84 
4,738  47 
3,912  14 
4,904  28 

31,793  74 
7,179  82 
5,533  19 

10,313  49 

10,152  28 
6,868  37 
4,147  64 

472  27 
332  55 
755  17 
161  31 

2,23|R6 
9,  .33  8  91 

849,297  07 

O  .n  00 

1--VO  CO 

00  a>  »-* 
>o  00  o>_ 

,1  CT 

gl 

9,587  37 
12,975  47 
16,174  40 
46,264  00 
10,378  30 
6, 1 56  34 
8,826  34 

CT 
CT 

o' 

436  91 
379  63 
203  32 
526  01 
301  62 
122  82 
993  84 
586  27 
965  45 
249  45 
480  85 
272  76 
367  64 
590  62 
566  50 
67109 
878  99 
161  65 
960  67 

00  c-3  00  t^ 

,lCKt.-0O(>.  X  —  0-*01t.<0-*-'001CTOOl^ 
^O         — CT               .-Irt                     CO'-l'-f.-CT,- 

75  00 

1  o 
1    1    h 

1    1    1 

1 

82  58 
80  00 

CO 
CT 

'CJ         O                     O  O                                                           O 

•  CT      o               o  »n                                          CO 
1^1        ill            1    1    1    1    1    1    1    1    1 

CT         b,                     t-^                                                           lO 
CO                                        CT 

4  05 

1  41 

16  67 

10  81 

3  64 
7  86 

$44  44 

.1    1    1 

1 

^"   i"   .    i" 

lO               CO 

oo 
o 

12  96 

4  02 
67 

8  60 

4  19 

3  05 
50 

4  33 

5  57 
14  68 
10  10 

1    1    1    1        II        1 

1 

O         Ol 
CT         -J* 

in    1  ■* 

CT 
1» 

1,033  66 

1,041  39 

150  45 

219  94 

iri 

4,463  36 

57  23 

263  27 
951  06 

1,969  57 
444  20 

-22    2 

1  ^ 

O  Ol  o 
CO  O  CT 

Ti-  -n  uo 

lO'O)  lO 

ct"co 

00 

673  32 
339  22 
3,579  91 
3,765  82 
1,455  14 
1,101  06 
237  60 

O 
•** 

29  84 

64,803.35 

4  65 

1,813  51 

1,299  47 

260  68 

67  80 

1,278  54 

2,490  68 

32  77 

514  16 

16  50 

10,158  03 

93  00 

392  62 

916  22 

136  76 

176  86 

144  55 

1   1   1  1      II 

1 

III 

1 

1    1    1    1    1    1    1 

1 

CT 
1    €     1      1      1      1      1      1      1      1      1      1      1      1      1      1      1      1      1 

13  25 

o 
o 

1 

CT 

pi  ro  « 
00  CO  " 

11  74 
112  88 
41  33 
69  00 
18  94 

00 

s 

33  81 
46,021  83 
110  47 
268  69 
106  26 

30  16 
39  90 
22  35 

■  1,726  47 
30  81 

47  66 

190  00 
383  00 
229  00 
790  00 

o  o 
o  o 

en  ct 

o 

o  o  o 
o  o  o 

•<1'  O  '? 

-■  ■*  o 

t-  CO  o 
-*  ooco 

o 
o 

OS 

o 

OB 

2,682  00 
5,235  93 
7,888  15 
6,554  00 
4,604  00 
2,047  18 
3,209  00 

o 

CT 
O 

565  00 
950  00 
809  00 
162  80 
436  00 
149  00 
428  00 
961  00 
607  96 
644  00 
922  00 
242  00 
164  00 
005  00 
254  00 
027  00 
081  00 
no  00 
830  00 

C-5  ,-H  C-J  « 

1  s 

1                 IC— CTO>^lcO^-l'*^-COCT^>0'OCT^n<OCO  — 

607  24 

221  34 

.  1,249  71 

621  18 

51  00 
139  77 

S2,890  24 

^  UO  Tj. 

Ol)  lO  CO 
t^  O  Ol 

Ol  ^  ^ 

o 

liO 

1,492  33 
2,243  37 
2,326  28 
2,710  24 
1,378  26 
1,265  26 
2,004  06 

O 
Ol 

co' 

3,074  86 

6,541  57 

2,025  33 

1,855  69 

1,404  01 

263  10 

134  00 

941  62 

647  40 

547  97 

397  70 

6d  00 

1,236  23 

384  00 

176  20 

615  67 

76  00 

247  -67 

152  00 

CT  —  in  CT 

CT—i         1^ 
CT  <0         (M 

CO  <0  CO 

*-<  o  ^ 

-^  *0  CT 

1 

573 
841 
871 
1,037 
569 
505 
866 

tOWCTO»^VO<OCO<O.OOCOCO-*>*OOOCnT3.to 
CT  CO  Oi  CT  lO  t^  CO  "^1  ^  0^  **  CN  1^  CO  to  CT  CT  ^  ^ 
OCT>n*0^               COCTCT^         CT^         CT         ^ 

— "ct" 

1    1    1    1         II 

1 

•n  Ol     1 

o 
•o 

-* 

oT 

1    1    J    1    1    1    1 

1 

o  -o                        o .                  o 
o  o                            o                       •<* 

CT  -    1      1      1      1      1    ^     1      1      1     1    O     1-    1      1      1      1      1 

,670  88 
,721  05 
,259  79 
,637  32 

CT  C< 
03  lO 

«6 

O  Ol  -*• 

r-t'n  o 
^  Ol  >n 
yo  r^  t^ 

CT '^  -- 

■  crco--" 

(?1 

4,733  29 
5,144  89 
1,203  52 
32,065  27 
2,721  45 
903  96 
3,294  96 

c1 

b- 

tO 

o 

6'J9  40 
476  15 
252  87 
350  32 
994  63 
449  37 
364  04 
872  08 
978  95 
993  17 
646  99 
942  21 
508  44 
077  81 
743  68 
615  92 
579  66 
612  44 
758  72 

^  —  ^  CT 

VJ'NC^XCO'*         C^(NTj'C0'-lC^tOb^C9tO-*vo 

.a 

•       ■       ■  {y     •       ' 

o  r,  w  Jd  >  ^  ^ 
■Eg  Jo'^<    . 

"  fe  i  M'a^ 

rt  ^  o  c  .£  .:«  rt 
~  C  r-  U  m      £ 


§-£  = 


111 


JJ    4)    =5   tij  ^    ^  '5 

PS^  E  B.   o  -  f- 

■3  ^-a  i  S  -S  « 


H        ■«  O)  CO  ' 


•-  Oi  CO  -*  *C  to  t^ 


t-ic*co'*^tois.cocno  —  (Nco-^w^tob-ooc 


0030000000COOOOOOOO 


46 


FINANCE. 


[No.  457. 


OO-^tMroooo— '^l^ 

(^ 

'J'  0>  0  CO  In  CM 

>o 

tOCOCNb-wOVlb- 

s    s 

0O»OQ0C»tO0O00yD*O 

»-• 

(M  ^0  InC^  T? 

*C  01  '^  *0  0  1^  to  CO 

3  <0 -O  CO  b- CO  Ol  ooo 

to 

^  01  miN  too 

In 

b-cotnchv^oooro 

"^Ot>JO^k^(NOTH 

(^ 

0  C50  In  —  to  CI 

^>O<O0000^t>)CT^ 

c^  00  O)  01  CO  to 

^ 

^CNb-^totoroS 

►<     V 

S 

,^ 

to 

ocT  CO               c*  -^ 

a     S 

%«& 

u  ^ 

OO'Ococo^tC':^!-^'* 

to  to  0  CO  00  CO 

.-H00OO*nooio 

»^i-^coc^oo-..-ioo 

"O 

00  In  0  to  >0  CO 

!-• 

COr-OOTJ-C-^lO- 

■5  j; 

OOOOtOC^t-fCOCiO 

»n 

—  0  'O  -1  0  03 

00 

CN^^OOOTJ-OOi 

■0  S 

-#a.oooiKo  —  oi.-( 

■^ 

THtOOOVju-iOOOO 

C-)_  M^  C  T  «  ■-__  .-H^  CO  CO  <0 

co" 

In  «  In  >0  S  CM_ 
to  0  tsToToO  to 

tN 

to 

(NOii-HCN—  OOrJ-OO 

W  CO  ^r  oT  rt"  CO -^*  •*"  (N 

ro" to" bT tcT  bT  to  bT cn" 

*?  *" 

i 

CN  -*                        ^CN  i^ 

^h 

« 

^                              ^ 

•^c^-^CTiaioo-^t^t^ 

-# 

01  CO  "O  00  ro  C7) 

IN 

COb-OCOOtOtOfv, 

■"  'w)           2 

lO'ocicoaiOcJib-ov 

CO 

Cn  to  0  to  CM  — 

•0 

Ocoov^iv^^Oi-^ 

-§1^" 

tcoc^o^oow^co 

»v 

10  In  00  T-*  ^0  CO 

CTi 

OicJi'^O'^rovico 

-HtO^Ot^'OtOi^OO^ 

00  00  ^  —  0  CO 

O^-i^tot^l^^r^ 

^»-iCO^«Ob,'<tOOOO 

00 

i 

000  to  to  cr.  CO 
iC— oTo-oTiC 

to' 

v^irH  00  o^tO^O^  ^  \r> 

to"  ^*  oo"  — "  CO  vT  .-T -*  CT 

i-h"  ^  bT  bT  bT  cT  cT  *n 

"" 

--      - 

t«. 

ro  v^                   v^  CO  — 

-*»^coO(7>c^coacc» 

131 

OC  CM  C3>  CO  to  CM 

-^v^  CO  CN  en  O)  t^  — 
(^^  CO  TT  0  0  r^  CN 

cotcicocoo>i>.b--*to 

to  In  to  >0  0  — 

In 

tOCnK-»0— 'ODt^iflCO 

h. 

-t  0>  r-  -*  to  ro 

j^inootOTj-ocoo 

■^•5 

to— oo^»r)(Nt^tx30 

CNCOtOCNi-iOtOb- 

C^ 

■*  to  a>  to  c-1  -* 

CO 

coviOv^^i—C^j^Ti' 

•f  s 

cot^Tco^vfoTco'o'io 

00 

00  oTto  rf  CO  oT 

oT 

cocoCNbToTbrcT-^ 

H  " 

r-<         CN  CN  CO 

CM  CN  rt  r-  r-c 

CO  V5  i-<               0  b-  CO 

«% 

JSl 

1-"                         r-r 

>,   to     "     U     M 

o 

s 

0 

Q 

w                         0 

■?  c  ■"  ■£  li 

o 
II        1    1    1    1    1    1 

°     1      1      1      1      1 

'^ 

r-i                              00 

1    1    1    1         II 

'5  CC  "rt  T3  5 

C3i 

»^               Tf- 

S  c  S  =  -t^ 

00 

to 

00 

''og^-.ii 

_» 

» 

co 

""S 

Oi         to  to  "*               to  w 

CO 

0    ^ 

^ 

(*5          tO'O  N.  VI  CN  VS 

".> 

CO         CO  Ol  v^               b-  to 

(N 

^*"*         1            1            1            1 

to 

^          00  CO  »0  C*  CN  CO 

(M      '    00  ^*  to              '    M  r-l 

•0 

0 

»0               C^         --  CN  to 

C9 

CM 

CN  <0  r-. 

1=    lU 

W 

A. 

^ge 

■^"o  o 

0  •*  0  ITJ  iO 

"^ 

to 

t^ 

iO  *0  Ol  Oi  i-« 

0 

1^                 0 

-°  s  »  S 

c> 

01 

^  ^  oi  b.  in 

C7i 

CO                               »D 

^  S  ci! 

1    1    1    1  ^  1   1    1    1  - 

TO  00  0^  b-  C^      1 

0 

<-'   1    1    r    1  b.   1    i 

•< 

to        '-'  cs  -^ 

to 

s 

■^■s  S 

OtNtO^Ob-tO          OOOO 

0  Tf  r^  0  Tj-  »-f 

b> 

.      OOCOOCOOO         0(M 

VI  c^  *n  0^  I-  -* 

00 

^  do  vj       ^  CO  ^  b^ 

a.  5  *i 

|«2 

O  ^2 

CO  (N  N.  to  CO  "O         CO  o 

CN  0  ^.  00  0  yD 

•o 

»0  ^  C^          0  CO  CO  CN 

ODcoOCOOt-.     l>oto 

In 

0 

CO  01  CN      1    CO  —  CO  T*. 

— _W  CN          CO                CO 

0  S  ^iv  0^  ^ 

a. 

to  0                 CN  to  to  b- 

& 

>o" 

-^'o"               ai 

CO 

t» 

COC^ 

J» 

■a    . 

- 

s 

UJ    t. 

b- 

c  =a 

1    1    1    1    1    1     1    1     1 

to 

1    1    1    r   1    1 

1 

V3     1      1       1      1       1       1       1 

tC   bo 

■* 

03  "' 

nT 
» 

■* 

"O  0  b-            r.^.^a 

*j    • 

a\ 

CO 

0  CO  -*  CN  to 

CO 

CO  a>  0           to  o> 

J5 

«.i 

._l 

0 

l^TptJD  -*^ 

^ 

'O  00  CO                 iD  to 

O 

1    1    1    1    1    1  ^   1    1 

.00 

i^t^rot^CN    1 

^  ■<#  CN      1       1    ^  00      1 

■^ 

b,         (N  r-t  ^ 

to                         b- 

O 

•    cc  « 

00' 

C^ 

Co" 

cf 

s 

« 

CO 

ooooooooo 

to 

000000 

"0" 

CNtOOOOOCOO 

PS 

m           • 

ooooooooo 

In 

000000 

0 

b-VjOOOOC?^0 

CJ 

S      fc 

oiocoo.-it>»ai^cN 

2 

■^0  ■*-*  OJ  7? 

^J 

cocn^tocob-c^^ 

is= 

CO  00  t-  CM  (M  0>  CO  O  CO 

:* 

C^  ^  CO  i>.  CO  to 

0 

bx 

CO  01  C^  t^  b.  I-" 

In 

ir)i^toyoc3^tOT}*co 

.y  ■  ^ 

C-r.-rTf  ^"ri<"co        CO—" 

^O  CO^'^'^'O  -^'<d^ 

Ov 

-*  vT  Tj^  CO  CN  vf  ya  to" 

w, 

M         ;-. 

^ 

v^  C»                    ^ 

COOCMOt^OOCMb- 

0  0  ^  CO  CTi  t^ 

(O 

0  to  0  CO  CO   'Tj-  *0  yj 

f- 

tOOCOl^t-tOOOCT 

.-< 

en  0  b-  (7»  -*  1-1 

CM 

to  -^  0  CO  ■<*  to  CO  b- 

& 

i-o 

cotocototccoc^»oo 

■* 

CO  b-  CJ  ''^  b-  0 

-1 

^  V5  to  r-i  c^»  —  10  ^ 

o    ■ 

^l 

S^ 

co  —  co^  —  '^CTiOltO 

00  C^  00  T}.  0  CO 

00 

M'eO'-<Tj«VicooOO^ 

« 

" 

rj*  o-^  a>  00  CO 

lN_ 

tOCNV^tOOiCNOi-- 

O 

CO  CN  ciCN  CN  cf 

10 

tO -^C^dT  CO  cf       -^ 

-«) 

CM 

«« 

ti     f 

?5              13  A  ,/ 

>0  00  ^  to  t,  —  (N  O  — 

o» 

^  »0  b-  «0  ■<:}•  CTl 

CM 

tOC7^fN^CO«NtOtO 

3             ^  fe  S 

g  o  bo 

t7*C0  00CNOi-HOI^C0 

^  CN  to  0^  CO  t© 

0 

"t. 

CO  c^  oi  en  CO  to  1-1  CO 

3^.5 

to' 

1  °  '■ 

~5r 

0 

"* 

b- 

i-s      i  ■&.! 

"■^  E             'i'  S 

1    1    1    1    1    1    1    1    1 

0 

1    1    1    1    1    1 

1 

V)    1      1      r      1      1      1      1 

CN 

10" 

c=f^ 

■ 

a.cOTi<OCMt-CJ.IMCT 

t^  CO  to  00  a>  tj* 

1^ 

1—  ^v^coot--too^ 

-n    ^  — 

O    (n 

^Q0tocot0t0b-t0»0 

CO 

CO  ^O  Ji  »o  »o  ^ 

to 

XJ^OOCOKtOTT-nfo 

0)    in  3 

'■^  'rt 

^O-^b-'^cori'O^--* 

CJl 

d  to  t^  ■*  -H  (N 

to 

tOUD'OVib-'^COCN 

CO  CO  CO  CO  (M  to  CM  CO  O 

In 

Cfi  VI  00  ^  ^  00 

^ 

'i'CnCO'-'tO^CTitO 

E  S 

cooO-^CMtotocosorf 

5 

*n  to  ■*  iv  w  CN 

Cn"  cf  OcT  'dl^  tP  c\" 

*J-" 

i^cob-oocno»rf<to 

o  tri"  CO*  o"  oT  v?  oT  CO  CO 

CNCO'C          i-Tco'-^'iC 

J-^ 

OS 

-         -(Np. 

•» 

;a 

l^to  c^ 

uj 

^ 

p    .    1    1     1     *   ■    .     t 

oi 

2 

0            ^ 

o 

^            0 

H 

_r 

._r 

rr 

nJ 

« 

^ 

c 

i5 

E. 

.J 



[2 

H 

<; 

►J 

Deiin 

1, 

sh, 

usley, 

les, 

ion, 

leron 

Ioult( 

fick. 

s  rr       .  s 

2 

O       , 
U 

Joseph  T.  Bald 
Edward  Condic 
Nathan  Price, 
Robert  Lee, 
Ephraim  Miller 
Samuel  L.  Jam' 

oT 

:  i.-ifg.-£ 

O 

T. 

mitI 

Mar: 
Toi 

arris 
rod 

ostv 

'A 

|ci||5||S^ 

CO 

Oiarles 
Harry  S 
Luther 
Roswell 
Stephen 
Jonas  H 
Jacob  C 
Robert  1 
Jabez  B 

and    , 
April 
William 
Jacob  N 
Thomas 
Samuel 
James  I: 
George 
Nichclai 

z 





J      o'.J'rN'ro  TjTin  to  In  00 

2         0»  !N  0>  CT  IN  CM  CN  CM  (N 

CM  CO  -»?  ^"O  bToo 

03    • 

■g         —CM  CO-*  10  to 

< 

£      666606666 

S       6  6  6  6  6  6    ■ 
►=     Z  Z  Z;  iz;  Z  Z 

S     2 

00    66006 

zzzzzzz 

m 

M           U 

fc     .y 

Jf;      V 

' 

B.           -S 

0 

P 

1815.]  RECEIPTS    FROM    CUSTOMS,    SALES    OF    LANDS,    <fec. 


47 


1,432  27 
749  08 

1,274  25 
816  25 
659  22 
434  60 
978  07 
791  28 
714  61 
682  67 
373  19 
413  63 
38  64 
462  04 
191  36 

(N 

o 

CO 

589  74 
499  22 
539  99 

o. 

00 

to 

723  03 
658  16 
602  11 

4,112  43 
502  98 
526  30 

1,018  43 
601  75 
397  83 

o 

415  63 
650  69 
128  86 
361  66 
681  77 
273  43 
1,178  86 

853  41 
863  84 
616  18 
566  05 
852  38 
674  74 

17,062  09 
7,916  53 

12,615  52 
6,881  66 
9,373  98 
5,046  00 

11,313  13 
7,027  00 

10,.335  00 
4,489  44 
2,419  00 
2,330  00 

2,515  00 
1,247  46 

1 

CO 

O/M  b- 

O  Ol  ^ 
■*  <N  CO 
00  to"-* 

O 

Tf 

oT 

7,550  00 
7,463  22 
7,040  00 

67,000  00 
6,058  75 
2,934  81 

10,S24  62 
6,454  74 
1,763  00 

o_ 
bT 

-* 
o 

CO 

2,457  00 
4,731  87 
1,827  88 
1,000  00 
6,131  00 
800  00 
11,182  67 

6,186  51 
11,007  41 
2,510  00 
4,355  11 
5,230  00 
4,000  00 

732  12 
109  65 
061  40 
815  82 
365  71 
324  81 
051  44 
476  53 
502  18 
938  46 
642  96 
044  34 
515  28 
222  95 
348  88 

O 

o 
to" 

CO 

O  Tf  5 

to  »^-* 
O)  cOOi 

to_^oi_o> 

CO 
O) 

753   70 
420  41 
751  96 
076  79 
555  23 
177  60 
975  49 
206  01 
173  26 

109  80 
557  77 
957  C7 
535  51 
651  24 
514  74 
374  74 

671  85 

922  73 
663  51 
414  14 
312  37 
439  97 

00  —  tN  CO  O  lO  -*  CO  C9  <0  C*  CO         CO  ^ 

COOlt^-ttOCO^CCCN 

C0>O.-.r-tO(M-#           00  —  COtOtO^ 

627  48 
418  73 

273  40 
043  12 
629  14 
892  95 
460  25 
884  78 
603  11 
664  32 
263  62 
638  78 
429  15 
100  08 
765  32 

■3 

00 

a> 
to 

to  >r>  ■« 
-■  tC  0> 

b.  00  OD 

Ol  CO  O 
CO  Ol  00 

CO  to  to 

to 
to" 

742  72 
884  27 
153  02 
927  89 
333  87 
593  71 
239  96 
435  54 
733  39 

CO 

o" 

661  21 
655  14 
570  29 
445  57 
151  73 
210  64 
258  78 

984  35 
136  07 
517  52 
839  U 
227  30 
062  50 

(Mcoor.^oocoo*^'.^'^*o^(N^^ 

—  OOOOCOTMOtOCO 
--  w         00               (M<N 

tO»n(N-^CNt^^         C0C31OM  —  rH 

^                   "^                          coco  —  r--,-l 

1   1   1   1   1   1   1   1   1   1   1   1   1   1   1 

1 
III       1 

1      1      1      1      1      1      1      1      1 

1 

1        1        1       1       I       1       1               1       1       1        1       1       1 

5  17 
22  28 
41  35 

20  23 

18  81 

1  41 
5  56 

8  94 

2  98 

3  23 
1  16 

CO 

o 

III        1 

1 

2  29 

11  29 

3  66 
2  02 

to 

Ol 

19  35 

0  85 
9  59 
4  89 
58  29 

49  78 
7  73 

2  31 

3  86 
0  64 

40  92 

67  59 
173  89 
398  65 

00 

O  00 
o  -* 

to    T}. 

Ol 

i 

83  29 

146  46 

6,421  09 

676  90 

295  35 
103  12 

to 
»-^ 
bT 

1    1    1    1    1    1    1        1    1    1    1    1    1 

2,630  35 

1,227  60 

1,528  19 

101  69 

517  72 

414  86 

1,646  32 

880  24 

3,732  47 

766  42 

257  17 

947  33 

89  75 

29  55 

8  30 

1 

o" 
o 

to  Tf  to 

>o 
1 

929  53 
1,478  60 

628  19 

27,431  11 

1,232  62 

151  5.5 

935  40 
1,953  94 

623  73 

to 
co_; 

1 

77  44 

567  76 

47  50 

4  00 

0  50 
2,495  4? 

1    1    1    1    1    1    1    1    1    1    1    1    1    1    1 

1    1    1 

1    1    1    1    1    1    I    1    1 

1    1    1    1    1    1    1         1    1    1    1    1    1 

15  98 

32  42 

53  83 

7  58 

835  13 

64.31 

55  31 
20  26 

o 
to 
■*■ 

—   1    1 

to 

9,224  40 
2  09 

284  46 
82  95 
29  25 

$9,623  15 

10  82 
35  59 

65  15 

1  31 

18  82 
10  89 

5,660  00 
4,071  00 
6,075  Oo 
4,090  00 
2,299  00 
2,717  Ou 
4,167  00 
3,010  00 
1,717  00 
2,234  00 

794  00 
1,377  00 

735  00 
1,273  00 
1,067  00 

o' 

6,795  88 
1,850  00 
1,457  00 

§10,102  88 

3,357  00 
3,643  00 
3,585  00 

27,040  70 
2,779  50 
1,585  00 
4,926  00 
1,610  00 

.   730  00 

o 
to 

cT 
-t 

872  00 
1,285  00 
815  00 
605  00 
1,226  00 
1,005  00 
1,370  00 

1,250  00 
4,370  00 
652  00 
2,295  00 
1,741  00 
1,589  00 

815  41 

466  00 

577  24 

357  67 

51  84 

54  75 

65  83 

85  60 

65  44 

■  22  00 

8  00 

97  97 

60  00 

10  40 

18  08 

i 

00  CO   O 

r-l   rt   Ol 
Tt   O   CO 

0>  00  ij- 

■o" 

2,962  74 
3,538  00 
2,647  28 
3,909  66 
1,514  82 
1,430  17 
1,173  38 
494  73 
■      6  00 

00 

to 

to_ 

72  83 
198  03 
30  00 
11  28 
45  00 
41  50 
288  25 

120  03 
1,192  82 

133  00 
1,167  50 
2,236  14 
1,590  69 

i:o(N«30i-'00>>nt^-*^coo>cOTii 
CT  _  _  rt 

1 

^  to  <M 
to  O  Ol 
b-  00  to 

1,232 
1,362 
812 
690 
260 
309 
245 
102 
.  2 

■* 
o 
•o 

cooointNCTioito      otooit^o'o 

—  '^                     t^       coo-t— coto 

(M      CO  to  tr 

1     1     1     1     1     1     1     1     1     1     1     1     1     1     1 

o 

1      1      1 

' 

1    1    1    1    1    1    1    1    1 

1 

1     :    1     1     1    1    1         1     1     1    1     1    1 

516  55 

574  95 
019  20 
473  53 
692  99 
706  34 
334  57 
899  95 
848  86 
577  59 
195  51 
213  50 
544  40 
728  59 
650  52 

CM 

CO 

Ol 

(3>  -*  — 
C-t  to  b- 

to 
b. 

4,410  16 
2,224  67 
1,146  09 
6,898  64 
2,127  94 
1,426  99 
18,909  43 
20,994  91 
2,239  27 

o 

o 
to 

716  38 
152  76 
725  29 
751  00 
292  56 
076  16 
538  24 

498  89 
070  10 
731  21 
374  30 
227  48 
871  28 

cot^C^riioOOOO^C^Tj.c^rHTt* 

r-.  <M 

1 

>o"ti<"— *co"o  tifcM"    <>r..j'oroi'K  nT 

-H             w       lO       coco 

■x-c  C  ---^     •=  «  o  S  rt  g  -r    .-;; 

•=    rt    fcfl_Q    3-0=«^tfli;rtg;J-CJ 


_5  o  ~ 


be  rt  00^  5  o  m  g  B5 
550  ^-g  %  ^  o  A 
lS^aSK£i?r'<J 


,  o   p-^-=   2   5;  P 


OlO  —  <NC0*^^"Ot^0001O'^'NC0 


r-t(NCO-^*Otob-COOl 


k.        ^  CT  c 


..O  —  CT  CO 


48 


FINANCE. 


[No.  457. 


i   -^ 

» 1,076  05 

1,005  31 

1,207  90 

489  78 

2,263  47 

502  05 
605  37 
486  33 
483  52 
780  41 
483  56 
806  01 
540  39 

to 

0 
0 

to 
b- 
01 

660  84 
475  35 
621  76 
515  14 
327  16 

494  00 
960  48 
1,093  31 
453  99 
406  53 
161  45 
378  12 

CN 

3  ^ 
.'5  S 

i2h 

—  CTi  00  to  TT 
•000  ^(M  00 
O)  t^  01  »n  ro 
0  0^  CD  ^  Ol 

CO   0   0   0    i^   0    'O   — 

.-.OOlOl^OiOOO 

OO'OOOOOtJ'O 
O0i0»0»000^vo 
C^TpcOb-'^^OO 

00 

a 
bT 

b-O— OiO         00000— <  CO 
towb^OiO       0  t^  0  0  0  .-1  0 

co(NCT.(NO         O-*00CMOt000 
OOOItcOlO         OV,OtoO.-r-. 

CT  loco  c•>_t^>_      ^  o>^ -*  CO  0 't — 

to'^f  IfTto'-tf         co'co(m''>o'(N<N  CO 

0 

CO 

cTtc  oTc-rc^T 

co'cN  ^cT^c^to  c^ 

.!i  -a* 
111 

u 

i 
1 

^  lo  -1  ■>!  01 

■*  (N  CO  b-C-J 

0^  h,  0^  — "Ol 

^OOi  CO  O*'-<i-H!^Q0 

00 
b^ 

b- 

CO 

o_ 

CJOOCOCMOO         —  b-Tj-l^tooOOi 
.-H  CN  0  Ol  to        to  C^  (M  00  t^  a>  to 

COOOCOCOOO         'rjco^-'OOOtN 
tO^MOlcO'*         COCOCOCMOtoCl 

coto»oco-^      t*'b-toa3**toQ0 
bTioto'^Tto"      -To'co-tOCNcO  tf 

0 
bT 

cosTco  cooT 

»ry^'*'cobrcNt^-^ 

<0  Tf  0>  CO  (N 

0   lO   ■*   lO    rH 

0^  »n  .-  CM  *^ 

0  (^  «-')  uo  l^ 
t--(0  O>_co_t^ 

lo'c^icTco  ^J* 

wb,rt(N^O(Ol^O^ 
>-tO«Ob.>0.-i--c 

OOH.OOOOOKC'ntM 
O-^tot--  —  tOrJ-OD 
COO^QOOh~^CC^ 

oCvT-^CTToocoo'Tt 

0 
en 

b^ 

^col^toti'        b-cJOb-^c^tc 
w  03  >0  b- to         ^  0>  CO  l»  O)  CO  "O 

b-tOQOOOC^         COOOOOJ-^toto 
-^cob^to—         roroob-b-    JO 
CM<N_OCCNC^         tri  w  CO  to  00  CO  ^ 

00  to  00"  oT  to"      to  ^»^-^o"to*oo 

o> 

0   c. 

t5  ^ 

—    3 

1 1    1    1   1   1    1 

1 

1            1      1      1      1      1            1      1      1      1      1      1      1 

' 

a  > 

00^^^     '      '      '      ' 

Ti-inoob-               -HcoCTto       >o 

mtooo                     l^WHCOb,-, 
0  C^  C^  ^                     O^^OiOD         0 

a. 

0 

0 
g 
3 

0 
0 
■< 

w 

a 

f-   - 

a 

a 

.-5  -5  5  c 

-    1    1    1    1  0      1   1    I    1    1    1   1    l 

w. 

to 
o> 

to 

5     ^ 

1            1      1      1      1   01           J    CO     1      1      1      1      1 

to           0 
c^          to 

a> 

HI 

b,  »n  w^  0  0 

0  C<  C-)  0  5^ 

g  (N  <0  (N  0     . 

J^       «o  c^  0  <o       b- 

o>    1  >^cr>  >n  0    10 
0^      am  ^ 

O)        0 
CO 

C0_ 

Ot 

00 

b~ 

-*  b-  01  in  to       'n  CT  to  -1  CI  to  0 
0!?^oooTi<      Titototob-»n— < 

CO  ^  —  Ol  CO        t±)  to  (^  CO  'to  to  0 

b-oo>n"-'o      o^coTj-b^tococo 

(M  r- (N  00  to         C0__0_  r-t  CO               <N 

0 

00 

13     . 

f      1   CO III! 

9^ 

§ 
s 

1        1    1    1    1    1        1    1    1    1    1    1    1 

1 

"  i 

W5          00          -1 

0        CO  -■  O)        0 

0      00  vo  0      0 

10    1  CO  ^  ^    10 

.-<       cQ  to             Ti* 

CO 
b- 

o_ 

b* 

CK  in  CO  'o  0      00  to 

>0  0  CO  CO  -1         -1  to 

to-cowco         00—     III      II 
T-i  .-1  b-        to        00  .-1 

to         CO 

b. 

00000 
00000 

in  (M  •*  0  ^ 

tN  00  rj*  0  CO 

OiOOOisOOO 
lOOOOOOOO 

•noi^ooc-iTii-- 

b,Cg—  UOOiOCOCO 
Or-iOTb,C^C^t--l^ 

at 
to 

0 

0 
0 

00 

00000      000000  -^ 
00000      oooopoo 

C3>  CM  00  o>  0      0  c^  >n 'i' 0  0  in 
cooi  —  ob^      a.  •*  'I  ^  a  tn  c^ 
tooicoQOCM      T^^tnTjtooaoin 

0 

0 

^"■•°"^ 

CN„-„-„-(N-H"rJ 

5 

K 

< 

0  £ 

CO  »0  00  1>-  Ol 
VlO  -H  -o  t^ 

CO  b,  ^  b,  CO 

0  ■*  CN  01   0 

^-c-^-^-'co- 

-.co.-tOOO^iC) 
b-C0CH'0O«^  —  b- 

»OOiO^b-b-co^00 
Ti'OtO<0<OwN.-^ 
to  to  00  CO  CO  -*  00  ^ 

0 
00 

0 

Tft 

0" 

01 

b- 

(m" 

CtJtQCT^T^rO         COOi'tJ-tocoOCJ^ 
tNOlOlb-CO         0>^— CNCOOCO 

co-^torfb-      in.-'b-  —  oooto 
co-^oioo      0  —  ovcoininto 
z-^  ^  ^  aci      b^otococo      — 

£   0   bi) 

!>--  -5  b,  K  GO 
"00  00  bl  CO  »o 

>nOO--(MOQ-*-<(N 
.-H-n'OiOtNtoC^  — 
r-  .-t  .-.         CO  CO  Ol  t^ 

o_ 

0 

—  ob-inoj      -.O'-cotO'i'in 
th  CO  CO  —  r>j       0  b-  b-  in  »n  CM  l^ 
oi'Ointoin      cococMr^t-t 

to 
b. 

■3    „ 

lis 

5s'« 

0 

Ml      1.    1      1 

III 

0 

CO 

1       J    1    1   1    1       I 1 

1 

Q  a 

0>  !N  0  (N  -• 
CO  CO  T**'-^  0 
=0  0_  0>  t-  05_ 

^0  oT  lo      co" 

CN'O— •OOON.-'Ch 
C>»OI^CO»-<COOU3 

cn  ^  —  <o  --o  0  0  to 

^rj-QOKCOCOCO-O 

to— oocooocoo^in 

c^oooin'n       tooooootob-CM 
r^cnoob^      oob^co  —  cob-c3^ 

TT'.-^b-c>io         00  —  Tjt^COCJl^ 

coococoin       inCM  —  —  cototo 
o^toob^cM       ino^t^inco'* 
CO  —  CO'*          .-rrfco  ctToTio  bT 

03 

K 

bT 

0 

r- 

0 

o' 

0    J 

C 

5  5*  g  -=  iS  -= 

Ic^lli 

r.  ■ "  'J- 

^  ,0   t   0   »J    r     .0 

1 

•-!  ■  •  •  ■.!  '11  •  ■  "i 

0 

E- 

en 





•< 

'A 

co^"'o'to"br      oo'cjT- —  —  — 

6  c  6  d  6  0 
Z;  iz;  ^;  z;  ^;  2 

1 
0 

0  -r  CM  ro  ti*  '0  to 
CT  C^l  CI  (M  CM  (N  C» 

6  6  B  6  6  6  6 
iz;  15  2;  Z  ;?  g  iz;  ■ 

3     II 

H         0 

0      "'£ 
P 

00000       000000 
2:ag|z;|z;     ■zZZZ.ZZ 

1815.] 


RECEIPTS    FROM    CUSTOMS,    SALES    OF    LANDS,    &c. 


49 


1,042  20 
467  85 
631  26 
974  57 
726  08 
765  48 
268  77 
441  49 
307  85 

i 

736  80 
1,187  46 
784  12 
946  12 
590  55 
731  99 
880  38 
459  69 
711   14 
537  93 

00 

to 

3,336  74 
392  62 
414  07 
721  14 

800  55 
943  12 
759  31 
159  13 
446  65 

CO 

CO 

241  36 
528  70 
424  51 
573  84 

1,502  04 
753  55 

0 
0 

661  5? 
300  00 
456  36 
440  00 
902  83 
400  00 
555  00 
643  58 
000  00 

000  00 
500  00 
618  92 
764  44 
998  27 
727  50 
587  60 
014  53 
195  00 
563  00 

<o 

(N 

o> 

Oi 

Co" 

44,700  00 
2,900  00 
3,000  00 
4,160  00 

3,622  00 
6,970  00 
5,678  09 
1,785  00 
2,200  00 

0 

3,769  13 
2,298  08 
6,100  00 

17,410  7C 
7,454  51 

s 

bT 

CO 

COM  ■*'00  -*  Vf          r-^^ 

<o-*>ot^tNinoocT>n 

856  20 
844  35 
283  43 
525  17 
384  10 
394  12 
067  43 
241  97 
749  36 

to 

218  59 
872  68 
515  66 
477  04 
322  58 
636  93 
412  94 
302  59 
160  87 
250  92 

00 

48,635  09 
3,090  97 
3,378  00 
5,771  48 

5,418  21 
8,119  83 
7,069  83 
2,543  20 
3,057  36 

1^ 

2,626  87 
4,926  34 
3,015  13 
6,757  65 

18,949  26 
8,285  23 

i 

•.t'cN  »n  Oi  »o  to  ^  c^  ^ 

t- 00  to  CTt  c^  «  O^  CO  O  .- 

571  26 
785  93 
530  73 
588  28 
364  21 
384  61 
953  73 
779  65 
650  19 

in 

00 

s 

o 

552  14 
725  84 
824  26 
928  57 
769  90 
835  64 
954  89 
261  49 
675  54 
809  61 

00 

CO 

49,654  89 
3,157  56 
3,895  93 

15,154  91 

16,563  84 

20,606  99 

21,216  30 

2,778  52 

3,206  06 

0 

CO 
<N 

to" 

CO 

7,105  94 
13,298  80 

6,  .531  64 
10,804  9i, 

35,709  13 
16,649  99 

0 
0 

0" 

■^oT'O'^OlOC^COCM 
c-1        —  —        — 

(M^b-b-b-OOr-C-lCO^ 

148  81 

00 
00 

85  00 
198  58 

00 

25  75 

162  12 
75  00 

to 

1    1    1    1        II 

1 

12  21 

1  00 
6  51 

12  52 
8  31 
4  29 

2  57 
8  59 

o 

o 

o 
in 

20  56 
51  35 

8  43 

4  61 
10  00 

9  11 

2  36 

to 

0 

6  40 

3  54 
11   12 

10  74 

0 
00 

CO 

5  91 
14  85 
4  03 

45  89 
16  75 

'4 

273  79 

b- 

1    1    1    1    1 

1 

4,005  44 

3 

0 



' 

3,792  30 

99  72 

330  10 

1,077  62 

482  07 

604  54 

30  07 

319  45 

45  60 

b- 

-■* 

b- 

<o" 

94  75 

5,054  79 

1,006  50 

267  82 

787  89 
7  30 

940  84 
12  25 
66  55 

o> 
to 

00 
IN 
00" 

18,530  02 

25 

356  98' 

75 

23  55 

5  00 

is 

to 

28  65 

337  85 

19  00 

1,234  35 

s 

1111(1111 

1 

1    1    1    1    r  1    1    1    1    1 

1 

1    1    1    1        1    1    1    1    1 

1 

1    1    1    1         II- 

1 

28  57 
21  13 
53  37 
98  11 

8  26 
67  41 

5  01 
15  45 

in 

40  74 
160  08 

48  66 

5  21 

16  23 

- 

2,572  89 
43  10 
15  40 

01 

CO 
CO 

O)" 

1       1       1       1           c^      1 

3 

6,130  00 
1,744  00 

1.823  00 
2,580  00 
2,729  00 

2.824  00 
930  00 
934  00 
880  00 

'a 
o" 

2,218  00 
3,725  00 
2,608  00 
1,760  00 
1,665  00 
■    1,780  00 
1,514  00 
1.850  00 
1,255  00 
88  J  00 

0 
0 

16,957  00 

884  00 

1,175  00 

■1,721  Oj 

880  00 
1,862  00 

965  00 
1,045  00 
1,070  00 

0 

(N 

1,097  00 
1,362  00 
1,832  00 
1,209  00 

3,532  00 
1,430  01 

0 

235  02 

81  29 

31  00 

164  42 

47  00 

28  63 

31  00 

6  00 

4  00 

CT 

00 
(M 
■O 

183  76 

1,207  81 

418  45 

289  75 

65  33 

344  03 

149  67 

234  97 

.41   00 

■     91  00 

i 

co" 

5,703  00 
2,226  61 
1,413  64 
1,173  16 

.     283  00 

799  77 

622  38 

1,473  00 

1,717  02 

5 

79  20 

129  39 

18  00 

58  00 

448  7.- 
44  90 

C7 
00 

(N-*0O00^^<O«-< 
lOOi           CT  r-<  .-. 

O 
(O 

io^oo-«h,>no<N.-(0> 

^•0'M0010--10^<0-''- 

0 
to 

1,194 
624- 
454 
472 

141 
334 
191 

483 
667 

0 

1              CO  0  00  CO         (N  00 

(^^  *       —      0  — 

s 

1 Ill 

1 

1    1    1    1    1    1    1    1    1    1 

1 

1,425  00 

■  3 
0 

1 

) 

' 

24,121   16 
7,689  98 
14,286  75 
10,381  82 
6,089  57 
6,855  74 
1,957  65 
2,502  18 
1,712  00 

00 

9,909  33 
24,526  81 
13,782  88 
15,562  34 

6,034  96 
15,709  93 
20,274  81 

9,219  45 
12,364  93 
13,772  06 

0 

Tl 

385  79 

3  60 

934  91 

12,253  60 

15,397  30 

17,748  43 

19,543   18 

260  52 

414  04 

to* 

5,B95  18 

11,554  71 

,    4,658  61 

9,537  90 

30,386  85 
15,158  34 

Matthias  Ross, 
Thomas  Constant, 
Charles  R.  Sherman, 
Abraham  I.  Williams, 
James  Hampson, 
John  C.  Wright,      - 
Samuel  Coulter, 
Thomas  D.  Webb, 
Erastiis  Miles, 

Total, 

George  W.  Botts, 
John  H.  Morton,      - 
William  Brown, 
John  Coburn, 
Benjamin  Field, 
Amos  Edwards, 
Robert  Rhodes, 
Isaac  Miller, 
David  Shanks, 
WiUiam  Bard, 

Total, 

Robert  Howard, 
Benjiimin  H.Buckner, 
John  Bymim, 
James  Calhoun,  Jun. 
Xiabrjel  Benson  and  Francis 

Adams, 
John  Buchanan, 
John  S.  Rice, 
Serre  Dubose,     ■     ^ 
Morgan.  G.  Brown, 

Total, 

Richard  Mitdiell,     - 
James  P.  H.  Porter, 
Thomas  Brown, 
George  Matlock, 
(Jharles    McAllister  and  Ni- 
cholas T.  Pc-rkins, 
Henry  H.  Bryan,     - 

Total, 
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General  view  of  the  internal  duties  for  the  year  1814. 


Accruing  duties,  viz,: 
On  licenses  for  stills  and  boilers  employed  on  domestic  materials. 
On  licenses  for  stills  and  boilers  employed  on  foreign  materials,  - 

On  carriages,        -  -  -  - 

On  licenses  to  retailers,  -  -        "  -  • 

On  sales  at  auction,  -  .  . 

On  refined  sugar,  -  -  -       '  - 

On  stamps,  viz: 

On  stamped  paper  and  bank  notes,   •  - 

By  compounding  banks,  -  -  - 

Interest  received,  -  .  -  . 

Moiety  of  fines,  penalties,  and  forfeitures, 


Deduct  amount  of  duties  refunded  or  remitted,  (see  note  1,) 
Total  accruing  duties,  (see  note  2,)  -  -     , 

Amount  of  duties  received  by  the  collectors, 

Amount  of  payments  to  the  Treasurer,    - 
Expenses  of  collection,  consisting  of 

Contingent  expenses,    -  -  - 

Measuring  stills,  (see  note  3,) 

Commission,  ... 

Extra  allowance  by  the  President,  (see  note  4,) 

Balances  on  the  31st  of  December,  1814,  viz: 
In  bonds  uncollected,  - 
In  duties  not  bonded,   - 
In  cash  and  Treasury  notes. 


,621,542  86 
59,544  33 


370,945  27 
39,571   25 


17,147  38 

13,594  58 

107,225  61 

11,024  21 


1,170,949  57 

1,396  29 

192,499  65 


$1,681,087  19 

225,178  47 

787,005  12 

154,629  20 

11,670  27 


410,516  52 
1.196  85 
2,647  34 


3,273,990  96 

11,793  84 

3,262.197  12 


2,083,218  03 


1,762.003  23 


1.364.845  51 


There  remain  to  be  received  partial  returns  from  one  district,  by  which,  when  received,  this  statement  will  be 
in  a  small  degree  varied.  As,  moreover,  it  is  formed  from  the  accounts  of  the  collectors,  as  transmitted  to  this 
office,  uncorrected  by  the  revision  of  the  accounting  officers  of  the  Treasury,  the  several  items  of  which  it  consists 
will  not  precisely  balance  or  correspond  with  the  results  of  the  accounts  as  finally  settled. 

Note  1.  This  sum  consists  principally  of  repayments  to  physicians,  under  the  act  of  April  18,  1814. 

Note  2.  In  the  case  of  licenses  for  stills  and  lidenses  to  retailers,  the  accruing  duties  on  the  operations  for  one 
3'ear  necessarily  run  into  the  subsequent  year,  the  licenses  for  stills  being  granted  for  various  periods,  from  two 
weeks  to  one  year,  and  the  licenses  to  retailers  being  granted  at  any  time,  but  never  for  less  than  a  year;  and,  in 
the  case  of  stamps,  as  individuals,  for  their  convenience,  often  purchase  a  greater  value  of  them  than  is  actually 
required  for  the  year,  this  proportionably  diminishes  the  demand  for  the  next  year.  These  causes  have  probably 
increased  the  amount  of  the  accruing  duties  for  the  year  1814  five  hundred  thousand  dollars.  They  will  not 
materially  affect  the  amounts  of  ensuing  years. 

Note  3.  A  large  part  of  this  sum  may  be  considered  as  incident  to  the  commencement  of  this  system  of  taxation, 
and  will  not  be  incurred  in  future. 

Note  4.  The  whole  sum  allowed  by  the  President  for  the  collection  of  the  direct  tax,  and  the  internal  duties 
for  the  year  1814,  amounts  to  $17,684  35;  there  having  been  received  from  the  -direct  tax  $1,258,549  82,  and 
from  the  duties  $2,083,218  03.  In  the  foregoing  general  view  a  proportionate  part  of  the  whole  allowance  is 
charged  to  the  duties,  viz:  $11,024  21,  the  residue  being  properly  chargeable  to  the  collection  of  the  direct  tax. 
As  the  whole  of  these  allowances  were  necessarily  made  after  the  close  of  the  year  1814,  and  after  the  accounts  of 
the  collectors  were  rendered,  they  were  satisfied  out  of  the  duties  accruiiig  in  1815,  to  which,  on  the  books  of  the 
Treasury,  they  will  appear  to  be  charged. 

Revenue  Office,  November  24,  1815. 
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PROTECTION    TO    MANUFACTURERS. 


communicated  to  the  senate,  DECEMBER  22,  1815. 

To  the  honorable  the  Senate  and  House  of  Representatives  of  the  United  States  in  Congress  assembled:   The 
petition  of  the  undersigned  citizens  of  the  United  States^  being  a  committee  appointed  by,  and  acting  for  and 
in  behalf  of  the  cotton  manufacturers  residing  in  Providence  and  its  vicinity,  respectfully  showeth: 
That,  in  consequence,  of  the  interruption  of  commerce,  and  relying  on  the  favorable  disposition  uniformly  man- 
ifested by  the  Government  of  the  United  States  towards  domestic  manufactures,  your  petitioners  have,  at  a  great 
expense  of  money  and  labor,  erected  and  put  into  operation  extensive  works  for  manufacturing  cotton  goods.    Most 
of  the  establishments  for  this  object  have  been  completed  within  a  few  years,  and,  owing  to  the  numerous  and  una- 
voidable difficulties  always  attendant  on  the  introduction  of  new  branches  of  business,  and  the  embarrassments  arising 
from  the  situation  of  the  foreign  relations  of  the  country,  the  proprietors  have,  hitherto,  been  prevented  from  reap- 
ing the  reasonable  profits  which  they  calculated  to  obtain.     During  the  continuance  of  the  late  war,  in  addition  to 
the  ordinary  expenses  and  difficulties  of  prosecuting  the  business,  they  had  also  to  struggle  against  the  enormous 
advances  in  the  price  of  almost  every  article  they  used,  together  with  the  trouble,  cost,  and  delay,  which  accrued 
from  the  necessity  of  transporting  by  land  the  raw  material,  and  every  other  commodity  required  for  the  supply  of 
the  manufactories,  and  for  the  support  and  maintenance  of  the  people  employed  therein.     The  same  burdensome 
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expense  and  disadvantage  were  also  experienced  in  conveying  the  goods,  when  finished,  to  distant  markets  for  sale. 
But  while  your  petitioners  have  had  to  lament  that  the  circumstances  of  the  times  did  not  permit  them  to  realize 
the  profits  which  they  had  a  right  to  expect,  they  had  the  satisfaction  to  perceive  that  tlie  nation  was  deriving  oreat 
and  important  benefits  from  tlieir  labors,  receiving,  from  the  skill  and  industry  of  our  own  citizens,  vast  supplies  of 
useful  and  necessary  commodities,  at  moderate  prices,  calculated  for  universal  consumption,  and  at  a  period  when 
they  could  not  be  obtained  from  abroad;  and  that  employment  and  the  means  of  earning  a  comfortable  livelihood 
were  at  the  same  time  extended  to  thousands  of  poor  people,  dependent  on  their  labor  alone  for  support,  and  who 
must  otherwise  have  been  reduced  to  a  state  of  misery  and  want. 

The  event  has  also  fully  proved,  in  the  opinion  of  your  petitioners,  that,  by  due  encouragement  on  the  part  of 
Government  to  domestic  manufactures,  there  may  be  ensured  to  the  country,  from  this  source  alone,  an  abundant 
and  regular  supply  of  the  most  essential  and  important  kinds  of  cotton  goods,  at  fair  prices,  and  independent  of 
ibreign  nations. 

Your  petitioners  would  now  respectfully  represent  that,  in  addition  to  the  accumulated  embarrassments  and 
losses  under  which  they  have  labored,  the  pressure  of  which  has  been  so  great,  during  the  last  year,  as  to  induce 
many  of  the  manfacturers  to  contract  their  business,  and  some  to  suspend  it  entirely,  the  free  and  unrestricted  ad- 
mission at  present  allowed  into  the  United  States,  of  cotton  fabrics  of  foreign  production,  not  only  extinguishes  the 
hope  of  a  reasonable  profit  in  future  from  the  manufacture  of  similar  goods  at  home,  but  threatens  the  speedy 
destruction  of  the  establishments  already  erected  for  that  purpose,  and  the  loss  of  the  immense  capital  invested  in 
them.  They,  therefore,  earnestly  entreat  the  interposition  of  your  honorable  body,  to  preserve  them  from  impend- 
ing ruin.  They  are  the  rnore  encouraged  in  this  application,  as  they  conceive  the  time  propitious  for  Government 
to  extend  its  fostering  care  to  the  manufactures  of  the  country,  and  are  convinced  that  the  request  accords  with  the 
general  feelings  and  wishes  of'the  people,  and  with  the  best  interests  of  the  nation. 

As  an  eligible  mode  of  effecting  the  object  in  view,  your  petitioners  would  respectfully  submit  to  the  consider- 
ation of  Congress  the  expediency  of  prohibiting,  by  law,  the  importation  of  all  cotton  goods,  (nankeens  excepted,) 
the  production  of  countries  beyond  the  cape  of  Good  Hope,  and  of  augmenting  the  dujy  on  those  of  a  coarse  tex- 
ture imported  from  other  parts  of  the  world. 

It  is  well  known  that  the  cotton  fabrics,  of  India  are  made  froni  very  inferior  stock,  and  that  they  are  so  badly 
manufactured  as  to  be  of  little  intrinsic  value,  compared  with  the  substantial  and  durable  manufactures  of  our  own 
country;  and  it  is  believed  that  almost  every  nation  of  Europe  has  found  it  expedient  to  discourage  their  use,  by 
subjecting  them  to  very  heavy  duties,  or  have  prohibited  their  importation  entirely;  and.  it  is  deserving  of  particu- 
lar observation  that  their  consumption  is  interdicted  in  England,  although  they  are  the  production  of  her  own  colo- 
nies. It  is  also  a  weighty  consideration  that,  being  made  wholly' of  a  material  of  foreign  growth,  so  far  as  their 
introduction  is  permitted,  they  operate  to  deprive  our  own  citizens,  engaged  in  the  cultivation  of  cotton,  of  their 
best  and  surest  market,  and  thus  injuriously  affect  one  of  our  most  important  branches  of  agriculture. 

In  order  to  show  the  extent  and  importance  of  the  cotton  manufacture  in  the  United  States,  your  petitioners  beg 
leave  respectfully  to  state  that  it  has  been  satisfactorily  ascertained  that  in  the  small  district  alone  comprised  within 
a  circle  of  thirty  miles  from  Providence,  there  are  not  less  than  one  hundred  and  forty  manufactories,  containing, 
in  actual  operation,  more  than  130,000  spindles,  and  capable  of  holding  a  much  larger  number,  few  of  them  having 
yet  received  their  full  complement  of  machinerj'.  The  quantity  of  cotton  which,  in  their  present  state,  they  spin 
in  a  year,  may  be  computed  at  29,000  bales,  which,  when  manufactured  into  cloth  of  the  descriptions  commonly 
made,  will  produce  27,840,000  yards,  the  weaving  of  which,  at  the  average  price  of  8  cents,  amounts  to  $2,227,200, 
and  the  total  value  of  the  cloth  will  exceed  $6,000,000.  To  complete  the  manufacture  from  the  raw  material,  until 
the  goods  are  fit  for  market,  it  is  estimated  would  afford  steady  and  constant  employment  to  26,000  persons.  But 
the  benefits  resulting  from  this  vast  amount  of  labor -are  much  more  exteiisively  diffused  than  if  the  whole  were  done 
by  people  constantly  engaged  in  the  business,  a  considerable  portion  of  it  being  performed  by  those  who  are  par- 
tially occupied  in  other  pursuits,  particularly  the  weaving,  which  is  almost  wholly  executed  at  the  farm-houses 
throughout  the  country,  few  of  which  are  to  be  found  not  supplied  with  looms. 

In  this  estimate  are  not  intended  to  be  included  the  numerous  classes  of  persons  engaged  in  occupations  indi- 
rectly connected  with  and 'dependent  upon  the  manufacture,  such  as  those  employed  in  furnishing  the  various  kinds 
of  machinery  used  in  the  works,  in  supplying  the  people  witli  provisions  and  other  necessaries  and  conveniences, 
la  transporting  goods  to  and  .from  the  manufactories,  together  with  those  engaged  in  the  coasting  trade,  in  bringing 
the  raw  material  and  Other  commodities  required  for  the  use  of  the  establishments,  and  in  conveying  the  manufac- 
tures to  market. 

From  this  cursory  view  of  the  subject  a  faint  representation  is  exhibited  how  intimately  the  cotton  manufac- 
ture, although  but  in  its  infancy,  is  united  and  blehded  with  almost  every  other  occupation;  thus  creating  an  inter- 
est, in  a  greater  or  less  degree,  in  all  classes  for  its  maintenance  and  success,  and  involving  in  its  destruction  very 
disastrous  consequences  to  the  whole  body  of  the  community. 

Your  petitioners  know  of  no  description  of  persons  who  are  not,  either  directly  or  indirectly,  benefited  by  this 
branch  of  manufacture,  except  a  few  capitalists  engaged  in  the  trade  to  India,  a  commerce  affording  employment 
for  comparatively  but  few  of  our  ships  and  mariners,  far  less,  it  is  humbly  conceived,  than  would  be  necessary  to 
carry  on  the  coasting  trade  arising  from  the  manufacture  at  home  of  the  same  quantity  of  goods  imported  from 
thence.  Nor  does  it  aftbrd  a  market  for  a  sin^gle  article  of  our  own  production,  but  operates  as  a  continual  and 
destructive  drain  of  the  specie  of  the  country,  the  scarcity  of  which  is  at  this  inoment  most  severely  felt.  It  may- 
be also  worthy  of  remark  that  the  augmentation  of  the  revenue  arising  from  the  increased  consumption  of  indigo  and 
other  articles  used  in  dying,  and  the  various  commodities  and  materials  required  in  the  erection  of  the  works,  and 
in  the  different  processes  of  the  manufacture,  many  of  which  are  subjected  to  heavy  duties,  would,  it  is  humbly 
believed,  nearly,  if  not  entirely,  remunerate  the  Treasury  for  the  loss  occasioned  by  the  interdiction  proposed. 

Your  petitioners  are  aware  that  it  has  been  a  favorite  maxim  with  some,  that  commerce  should  be  left  free  and 
unrestrained;  and,  while  they  are  far  from  being  disposed  to  controvert  its  correctness  as  a  general  rule,  subject, 
like  all  others,  according  to  circumstances,  to  particular  exceptions  and  modifications,  they  beg  leave  respectfully  to 
suggest  that  they  believe  it  far  safer,  and  more  agreeable  to  the  dictates  of  political  wisdom,  to  follow  in  the  beaten 
track  of  successful  experience,  rather  than  to  purgue  a  course  of  policy  not  sanctioned  by  the  practice  of  any  other 
commercial  or  manufacturing  people,  and  resting  solely  on  opinion  and  theory  for  its  support.  All  those  nations 
which  have  carried  commerce  and  manufactures  to  the  greatest  extent,  have  judged  it  expedient  to  protect  their 
citizens  against  foreign  competition.  No  Government  has  been  more  vigilant  and  rigid  in  this  particular  than  that 
of  England — a  policy  which  it  has  steadily  pursued  for  ages,  and  which  has  been  crowned  with  unexampled  suc- 
cess. While  the  same  principles  continue  to  be  persevered  in  by  other  nations,  a  contrary  practice  on  the  part 
of  the  United  States  would  subject  us  to  a  species  of  colonial  dependance,  rendering  us  at  once  the  victim  of  our 
own  liberality  and  a  prey  to  foreign  cupidity  and  caprice. 

Your  petitioners  would  endeavor  to  avoid  encroaching  upon  the  time  of  your  honorable  body,  by  the  repetition 
of  arguments  of  a  general  nature,  which  have  been  often  urged,  and  which  must  readily  occur  to  every  reflecting 
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mind;  but  deeming  the  subject  of  primary  importance  in  a  national  point  of  view,  and  deeply  affecting  their  indi- 
vidual interests,  they  persuade  themselves  it  will  not  be  considered  obtrusive,  succinctly  to  enumerate  some  of  the 
particular  and  immediate  advantages,  which  they  conceive  the  country  would  derive  from  the  extension  of  the  pat- 
ronage of  Government  to  the  manufacture  in  question. 

It  would  ensure  a  constant  and  competent  supply,  at  reasonable  prices,  of  articles  wanted  for  general  and  daily 
consumption,  not  liable  to  be  interrupted  by  the  hostility  or  injustice  of  foreign  nations. 

The  internal  and  coasting  trade,  which  has  always  been  considered  as  the  most  advantageous  to  a  nation,  and 
worthy  of  a  high  degree  of  public  encouragement,  would  be  thereby  promoted  and  extended;  and,  by  the  mutual 
interchange  of  commodities  between  the  remote  sections  of  our  extensive  country,  would  have  a  salutary  and  pow- 
erful tendency  to  bind  and  link  together  the  various  parts  in  the  bonds  of  reciprocal  dependance  and  friendship. 

By  a  portion  of  our  population  being  engaged  in  manufactures  a  market  would  be  created  at  home  for  the  pro- 
ductions of  agriculture,  not  subject  to  be  destroyed  or  materially  injured  by  the  enmity  or  jealousies  of  foreign  Gov- 
ernments. This  consideration  is  of  the  more  importance  in  the  present  state  of  the  world,  when  a  general  pacifi- 
cation has  taken  place  between  the  nations  of  Europe,  which  promises  to  be  of  long  duration,  and  forbids  the  expec- 
tation that  the  productions  of  the  United  States  will  continue  to  command  such  high  prices  abroad  as  during  the 
last  twenty  years,  while  those  nations  were  engaged  in  the  most  destructive  and  sanguinary  wars. 

A  sure  and  regular  demand  would  be  produced  for  a  <!onsiderable  portion  of  the  cotton  raised  in  the  United 
States,  continually  augmenting  with  the  means  of  manufacturing  it,  and  the  increasing  consumption  of  the  goods. 

It  would  enlarge  the  field  of  useful  industry  and  enterprise,  and,  by  multiplying  the  sources  of  wealth  and  the 
means  of  subsistence,  would  encourage  population  and  the  emigratioli  to  our  country  of  foreign  artists  and  others, 
bringing  with  them  the  latest  improvements  in  manufactures  and  the  mechanic  arts. 

The  vast  capital  already  invested  in  these  establishments  would  be  preserved,  and,  by  its  active  and  successful 
employment,  would  continue  to  contribute  largely  to  the  riches  and  prosperity  of  the  nation. 

Your  petitioners  would  further  respectfully  suggest  that  the  cotton  fabrics  of  India  usually  imported  into  the 
United  States,  being  of  a  coarse  texture  and  cheaply  made,  their  prime  cost  is  very  inconsiderable,  and  paying  only 
an  ad  valorem  duty,  they  afford  but  a  small  income  to  the  Treasury;  and  the  loss  incurred  by  their  exclusion  might, 
it  is  humbly  conceived,  in  a. great  degree,  if  not  wholly,  t)e  restored,  by  increasing  the  duty  on  the  coarser  kinds  of 
cottoti  goods  imported  from  other  parts  of  the  world. 

They,  therefore,  pray  your  honorable  body  to  take  their  case  into  your  serious  consideration,  and  that  a  law 
may  be  passed  prohibiting  the  importation  of  all  cotton  goods,  (nankeens  excepted,)  the  production  of  places  beyond 
the  Cape  of  Good  Hope,  and  laying  such  duty  on  those  of  a  coarse  texture,  imported  from  other  countries,  as  shall 
give  to  your  petitioners  the  necessary  protection  and  relief,  and  as  Congress  in  their  wisdom  may  deem  expedient. 
Andi,  as  in  duty  bound,  will  ever  pray, 

GEORGE  JACKSON, 
JAMES  RJHODES,   • 
PHILIP  ALLEN, 
ABR'M  WILKINSON, 
AMASA  MASON, 


JAMES  BURRILL,  Jun., 
DANIEL  LYMAN, 
THOMAS  BURGESS, 
TIMOTHY  GREENE, 
SETH  WHEATON, 


SAMUEL  AMES, 
JOHN  S.  DEXTER, 
SAMUEL  W.  GREENE, 
JOS.  T.  FRANKLIN, 

Committee. 
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DUTIES    AND    DRAWBACKS. 

COMMUNICATED    TO    THE    HOUSE    OP    REPRESENTATIVES,    DECEMBEB    28,'    1815. 

Sir:  "  Treasury  Department,  December  27,  1815. 

In  obedience  to  the  permanent  order  of  the  House  of  Representatives,  of  the  3d  of  March,  1797,  I  have 
the  hondr  to  transmit  a  statement  exhibiting  the  amount  of  duties  and  drawbacks  on  goods,  wares,  and  merchandise, 
imported  into  the  United  States,  and  exported  therefrom,  during  the  years  1812,  1813,  and  1814. 
I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant. 

(  A.  J.  DALLAS. 

The  Hon.  the  Speaker  ij/"  the  House  of  Representatives. 


Statement  exhibiting  the  amtiunt  of  drawback  payable  an  sundry  articled  exported  from  the  United  States,  during 
the  ^ears  1812,  1813,  and. 1814,  compared  with  the  amount  of  duties  collected  on  the  same  respectively. 


1812. ' 

1813. 

1814. 

SPECIES   OF  MERCHANDISE. 

Duties 

Drawback 

Duties 

Drawback 

Duties 

Drawback 

.     received. 

payable. 

received. 

payable. 

received. 

payable. 

On  merchanilise — 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Paying  a  duty  of  IS  per  cent,  ad  vat. 

654,808 

111,958 

6,306 

2,622 

214 

Do.              27i            do. 

4,094,997 

2,714 

1,653,634 

16,456 

1,255,002 

1,982 

Do.              17i            do. 

176,766 

18,966 

572 

470 

119 

Do.       ,      32i            do. 

1,416,681 

498 

365,352 

2,215 

272,596 

Do.              224            do. 

11,435 

286 

6 

10 

Do.             42i            do. 

46,358 

- 

13,725 

- 

56,159 

Wines,  Madeira, 

113,256 

3,951 

16,986 

974 

1,329 

Burgundy,  Champagne,  &c.,   - 

936 

- 

1,632 

100 

511 

Sherry  and  St.  Lupar, 

15,325 

- 

65,889 

599 

93 

Claret,  in  bottles,     - 

13,128 

1,447 

18,609 

2,954 

5,819 

Lisbon,  Oporto,  &c., 

45,583 

1,787 

16,199 

- 

8,578 

Teneriffe,  Fayal,  &c.. 

284,235 

8,912 

94,393 

60 

50,351 

All  other  in  casks,                     - 

221,146 

39,685 

201,241 

47,224 

120,094 

661 
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STATEMENT— Continued. 

1812. 

1813. 

1814. 

SPECIKS    OF    MKBCHAUDISE. 

Duties 

Drawback 

Duties 

Drawback 

Duties 

Drawback 

received. 

payable. 

received. 

payable. 

received. 

payable. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Spirits,  foreign  distilled,  from  grain,    - 

24,704 

- 

694 

611 

25,085 

Do.     from  other  materials. 

1,510,810 

3,755 

649,960 

18,635 

318,136 

1,665 

Domestic  distilled,  from  domes- 

tic produce. 

173 

- 

,    15 

-■ 

69 

Do.     from  molasses,                    - 

79 

Molasses,               _                 _                 _ 

463,495 

_ 

366,452 

96- 

324,336 

Beer,  ale,  and  porter,           - 

7,472 

- 

1,902 

39 

2,225 

Teas,   Bohea,  "    - 

23,066 

2,199 

- 

35 

4,199 

Souchong,                   -                 - 

79,198 

54,208 

44,039 

44 

■  30,058 

Hyson,      -                _                _ 

186,768 

13,668 

59,137 

96' 

46,465 

Other  green,              - 

448,479 

7,030 

125,715 

- 

75,920 

Coffee,                 _                _                _ 

1,801,952 

668,554 

1,251,305 

279,131 

692,255 

15,760 

Cocoa,                   _                 _                 _ 

38,287 

7,464 

9,498 

4,470 

11,642 

821 

Chocolate,             _                 _                 _ 

30 

- 

37 

-  ■ 

33 

Sugar,  Brown,  clayed,  or  otherwise,    -r 

2,135,297  ■ 

173,430 

1,647,640 

45,859 

1,000,105 

White,  clayed,  or  powdered,    - 

420,780 

243,603 

368,781 

111,720 

139,284 

Loaf,  or  candy, 

33   , 

- 

366 

- 

353 

Other  refined  and  lump. 

- 

- 

53 

- 

52 

Almonds,              _                _                _ 

10,857 

1,269 

12,319 

- 

2,743 

114 

Fruits,  Currants, 

6,051 

- 

1,619 

- 

1,105 

Prunes  and  plums,     -               - 

952 

- 

3,722 

- 

1,646 

Figs, 

5,552 

193 

3,325 

- 

529 

Raisins,  in  jars  and  boxes,          - 

10,269 

519 

41,902 

- 

9,336 

All  other,     - 

7,024 

242 

24,744 

- 

8,414 

Candles,  Tallow, 

214 

292 

1,167 

- 

1,194 

Wax,  or  Spermaceti, 

636 

100 

-    •         87 

139 

53 

Cheese, 

2,246 

45 

2,201 

491 

3,833 

Soap,                    _                _                _ 

14,308 

4,600 

1,059 

3,314 

2,480 

142 

Tallow,                 -                -                - 

11,593 

- 

10,544 

- 

2,397 

Spices,  Mace,       _                 -                 - 

3,231 

7,642 

733 

Nutmegs,                 -  ■ 

.977 

6,900 

■      714 

- 

387 

Cinnamon,                -                 - 

217 

3,109 

848 

648 

15 

Cloves,    -                 - 

.25,909 

6,263 

6,889 

16,908 

2 

Pepper,                     -                 - 

101,465 

78,393 

65,724' 

1,529 

2,077 

Pimento,                    - 

9,453 

1,148 

4,302 

- 

2,229 

Cassia,      _                 _                 _ 

M,042 

3,941 

3,379 

379 

302 

Tobacco,  (manufact'd  other  than  snuff 

andsegars,)     -                -                - 

834 

_ 

358 

_ 

552 

Snuff,                   _                _                _ 

96 

18 

86 

- 

48 

Indigo,                  _                _                _ 

70,209 

32,670 

112,426 

97- 

35,558 

1,527 

Cotton,                 _                _               •_ 

67,677 

14,469 

61,471 

16,046 

8,842 

287 

Powder,  Hair,      -                ^                - 

-   - 

- 

9 

- 

5 

Gun,      -                 -        '        - 

520 

- 

18,120 

- 

259 

Starch,                 -                - 

288 

1 

252 

134 

239 

Glue, 

.    .       3,755 

- 

5.96,2 

_ 

•2,364 

Pewter,  plates  and  dishes,   -                - 

,354  . 

- 

3 

_ 

19 

Iron,  Anchors  and  sheet,      -   ■      •       - 

13,660 

- 

7,533 

, 

4,912 

Slit  and  hoop. 

10,412 

'     175 

3,773  ' 

• 

7,964 

Nails,                      -                 _                 _ 

30,284  ■ 

681 

8,272 

- 

6,144 

2,551 

Spikes,                 _                _                _ 

1,986 

85 

462 

_ 

52 

Quicksilver,          -                 -                 t- 

5,629 

- 

376 

- 

15,343 

Paints,  Ochre,  yellow  in  oil,           '        - 

10 

- 

51 

_ 

31 

dry  yellow. 

1,071 

_ 

2,689 

_ 

2 

Spanish  brown,         -                 - 

488 

•  - 

571 

_ 

353 

White  and  red  lead. 

•  47,731 

-, 

17,053 

- 

6,503 

Lead,  and  manufactures  of  lead,           - 

■     20,832 

- 

1,376 

_ 

1,977 

Seines,                   _                 _                 _ 

55 

- 

7 

_ 

116 

Cordage,  Tarred,                  -                 - 

13,972 

.5,902 

408 

1,010 

1,655 

Untarred,               - 

2,313 

- 

1,691 

.  ■  , 

188 

Cables,                 _                _                _ 

324  ' 

■      960 

6,876 

.    _ 

514 

Steel,                     -                 _     ,           _ 

14,V58 

•  ■  526 

11-,  583 

168 

13,865 

Hemp,                   _                ^                 _ 

25,889 

■  7,^00 

Twine  and  packthread,         -                 - 

5,048 

■  ■    _    ' 

3,953 

_ 

564 

Glauber  salts,       _                -                _ 

27 

_ 

92 

_   ■ 

17 

Salt,                       _                _                 _ 

_ 

_ 

_ 

_ 

75,822 

Coal,                       _                _                 _ 

9,886 

_ 

2,529 

_ 

2,555 

Malt,                       _                _                 _ 

1 

Fish,  Dried  or  smoked. 

9,096 

_ 

3,899 

2,430 

19,348 

364 

Pickled,  Salmon,        -               '- 

1,380 

_ 

730 

_ 

2,236 

Mackerel,     -                - 

103 

_ 

239 

_ 

2,030 

All  other,     - 

333 

_ 

2,006 

_ 

4,097 

Glass,  Black  quart  bottles,  -                 - 

3,656 

89 

2,463 

189 

1,044 

Window, 

18,301 

_ 

10,802 

_ 

9,647  ' 

Segars,                  _                 _                 _ 

28,676 

1,168 

16,395 

632 

7,529 

208 

Lime,                     _                 _                 _ 

- 

_ 

393 

,    _ 

363 

Boots,                    _                 _                 _ 

682 

58 

226 

_ 

1,557 

Shoes  and  slippers.  Silk, 

1,456 

222 

2,621 

1,767 

98 

All  other. 

2,641 

28 

1,704 

27 

3,653 

Cards,  Wool  and  cotton. 

2 

_ 

92 

_ 

13 

Playing,     -                -                - 

- 

- 

185 

- 

2,798 

Total, 

14,874,090 

1,542,623 

7.473,^5?. 

580,328 

4,720,400 

26,082 

Tbsasubt  DxFABTKSicT,  Resistib's  Office,  December  27,  1815. 


JOSEPH  NOURSE,  Register. 
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PROTECTION    TO    THE    SUGAR    PLANTERS    OF    LOUISIANA. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  JANUARY  5,   1816. 

To  the  honorable  the  Senate  and  House   of  Representatives  of  the  United  States  in  Congress  assembled:   The 
memorial  of  the  sugar  planters,  citizens  of  the  State  of  Louisiana,  respectfully  represents: 

That  there  is,  perhaps,  no  culture  more  important  and  advantageous  to  the  United  States  than  that  of  the  sugar 
cane,  the  produce  of  which,  though  at  first  raniied  among  the  luxuries  of  life,  has,  from  its  universal  use,  become 
an  article  of  the  first  necessity.  Before  the  acquisition  of  Louisiana  vast  sums  of  money  were  lost  to  the  United 
States  in  the  purchase  of  sugar,  rum,  and  molasses,  made  in  the  East  and  West  Indies,  from  whence  alone  those 
commodities  were  obtained.  In  lime  of  war  supplies  from  thence  are  precarious,  and  the  consumer  would  be  either 
entirely  deprived  of  those  necessary  articles,  or  could  obtain  them  onl)'  at  extravagant  rates.  It  is,  then,  obviously 
the  interest  of  the  United  States  to  encourage  the  cultivation  of  the  cane,  and  to  secure  to  themselves  the  advan- 
tages which  Louisiana  offers  in  this  particular.  Whilst  its  citizens  rejoice  in  the  means  which  nature  has  placed 
within  their  reach,  of  supplying  the  wants  of  the  other  States  of  the  Union,  they  have  at  the  same  time  to  lament 
that  their  ability  to  effect  it  will  depend  on  the  fostering  aid  of  the  General  Government. 

Bej'ond  all  others,  tiie  culture  of  the  cane  is  attended  with  difficulties.  It  requires  enormous  capitals.  The  lands 
that  produce  it  are  dear,  large  gangs  of  slaves,  and  laboring  animals  are  required,  immense  edifices  are  to  be  erect- 
ed, mills,  and  expensive  utensils  are  to  be  obtained;  add  to  those  the  '  costly  and  unceasing  labor  that  is  required 
in  forming,  and  keeping  up  the  works  that  are  necessary  to  prevent  the  overflowing  of  the  mighty  stream  that  borders 
those  lands,  the  numerous  canals  for  draining  them,  and,  without  which,  they  would  not  be  susceptible  of  cultivation; 
so  that  after  a  fortune  has  been  consumed,  and  often  distressing  debts  incurred,  years  on  years  elapse  before 
the  most  fortunate  and  successful  reap  the  reward  of  their  expenditures  and  toils.  It  is  true,  in  a  propitious  season 
this  culture  affords  greater  profit  than  any  other,  but  numerous  and  dreadful  are  the  accidents  that  often  blast  the 
hopes  of  the  planter.  The  climate  is  subject  to  hurricanes,  the  ravages  of  which  not  only  destroys  the  crop  in  the 
ground,  and  often  the  expectation  of  the  one  ensuing  it,  but  levels  to  the  ground  the  buildings  which  had  been  erect 
ed  at  such  an  immense  cost.  Tliose  are  evils  which  sugar  planters  every  where  experience;  but  there  are  others, 
which  are  the  peculiar  scourge  of  those  of  Louisiana — an  early  frost  prevents  the  maturity  of  the  cane,  and  greatly 
injuresi  ts  yield;  a  warm  day,  in  the  season  of  making  sugar,  occasioning  it  to  ferment,  sours  the  juice,  and  destroys 
the  labor  of  the  year;  the  coldness  of  the  climate,  and  destructive  attacks  of  w'orras,  to  which  the  cane  is  subject, 
requires  it  to  be  frequently  replanted,  and  is  a  serious  drawback  on  the  planter,  as  the  growth  of  one  acre  is  only 
sufficient  to  plant  four;  the  same  cause  also  often  destroys  the  cane  intended  for  plants,  and  blasts  his  hopes  of  the 
ensuing  crop.  At  times  high  winds,  or  the  negligence  of  an  individual,  causing  a  break  in  the  dike  that  retains  the 
river,  the  water  rushing  down,  sweeps  buildings,  crop,  and  aninials  before  it,  and  spreading  on  all  sides  carries  ir- 
resistible ruin  with  it.  Such  inundations,  by  covering  the  fields  with  a  poor,  sandy  sediment,  often  renders  them 
for  many  years  useless,  and  they  are  not  unfrequent.  With  such  serious  evils  to  contend  with,  it  cannot  be  expected 
that  the  planter  of  Louisiana  can,  without  some  encouragement  from  the  Government,  stand  in  competition  with 
those  who  rear  the  plant  in  its  congenial  climate;  yet  it  is  impossible  for  him  successfully  to  attend  to  any  other 
branch  of  agriculture.  Indigo,  cotton,  tobacco,  and  sugar,  are  the  only  kinds  of  produce  which  have  as  yet  been 
considered  as  suitable  to  the  countr}'.  About  thirty  years  ago  the  raising  of  indigo  absolutely  ceasing  to  afford  the 
means  of  subsistence  to  the  cultivator,  xobacco,  and,  afterwards,  cotton  were  resorted  to;  but  experience  has  shown 
the  imnossibility  of  standing  in  competition  with  the  States  of  Virginia,  Maryland,  and  Kentucky,  with  regard  to 
tobacco,  from  whence  our  supplies  for  consumption  are  at  present  received,  and  those  of  Georgia,  the  Carolinas, 
Tennessee,  and  the  Mississippi  Territory,  in  that  of  cotton.  Thie  planters  of  Louisiana,  therefore,  hope  that  the 
liberal  views  of  Congress  will  induce  that  honorable  lyody  to  come  to  their  aid.  As  part  of  the  American  family' 
they  believe  it  suffices  for  them  to  make  known  their  wants  to  the  common  parent,  to  have  every  proper  relief 
extended  to  them.  But  they  address  it  with  more  confidence,  from  the  conviction  that  the  interests  of  the  Union 
loudly  demand  that  this  distant  State  should  be  assisted  in  securing  to  herself,  and,  consequently,  to  the  nation,  the 
vast  advantages  which  its  climate  and  situation  promise.  With  the  encouragement  of  Congress  she  would  in  a  few 
years  be  able  to  supply  her  sister  States  with  sugar,  rum,  and  molasses,  and  will  in  return  consume  a  considerable 
portion  of  their  produce  and  manufactures.  Political  considerations  require  also  that  this  distant  and  frontier  State 
should  be  strengthened,  and  its  population  augmented;  let,  then,  the  only  kind  of  agricultuf-e  for  which  nature  intended 
her,  which  she  alone  of  all  the  States  is  capable  of  producing,  and  which  is  at  the  same  time  so  essentially  necessary 
to  all,  be  fostered  and  encouraged. 

We,  therefore,  humbly  entreat  your  honorable  body  that  the  same  sound  policy  which  has  hitherto  invariably 
excited  the  General  Government  to  protect  the  growing  manufactures  of  our  country,  and,  consequently,  made  us 
in  many  branches  completely  independent  of  foreign  nations,  may  be  extended  to  the  cultivators  of  the  cane,  and 
that  the  duties  laid  during  the  war  on  foreign  sugar,  rum,  an(^  molasses,  be  made  permanent  by  law. 

BERNARD  MARIGNY,  and  others. 

New  Orleans,  Louisiana,  1815. 
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T  H  E    M  I N  T. 

COMMUNICATED  TO  THE  SENATE,  JANUARY  8,  1816. 

To  the  Senate  and  House  of  Representatives  of  the  United  States:  January,  1815. 

I  communicate  for  the  information  of  Congress  the  report  of  the  Director  of  the  Mint,  of  the  operation  of  that 
establishment  during  the  last  year. 

JAMES  MADISON. 
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Sir:  Mint  of  the  United  States,  January  1,  1816. 

I  have  the  honor  at  tliis  time  of 'laying  before  you  a  report  of  the  operations  of  the  Mint  during  the  last 

year. 

From  the  statement  of  the  Treasurer,  herewith  transmitted,  it  will  appear  that,  during  that  period,  there  have 

been  struck  at  the  Mint — 

In  gold  coins  635  pieces,  amounting  to  .  -  -  .  -  $3,175 

In  silver  coins  69,232  pieces,  amounting  to  -  -  -  -        '        -  17,308 


Making  in  the  whole,  69,867  pieces,  amounting  to  -  -  .     -  -  $20,483 

The  high  price  of  gold  and  silver  bullion  for  some  time  past  in  the  current  paper  money  of  the  country  has 
prevented,  and,  as  long  as  this  shall  continue  to  be  the  case,  must  necessarily  prevent,  deposiles  of  these  metals 
being  made  for  coinage  to  any  considerable  amount.  But  a  fresh  supply  of  copper  having  lately  been  received  at 
the  Mint,  we  have  again  resumed  the  coinage  of  cents;  and,  it  is  believed  that  we  shall,  in  the  course  of  the  year, 
should  no  failure  in  the  expected  supply  of  copper  take  place,  be  fully  able  to  coin  fifty  tons  weight,  amounting  to 
nearly  47,000  dollars;  and  that,  with  a  regular  Supply  of  copper,  which  can  readily  be  procured,  on  terms  highly 
advantageous  to  Government,  we  can  continue  to  coin  fifty  tons  per  annum  as  long  as  it  may  be  judged  expedient. 

The  circulation  of  these  copper  coins,  and  of  those  heretofore  issued  from  the  Mint,  amounting  to  251,646  dol- 
lars, and  which  must  be  still  nearly  all  in  the  country,  would,  it  is  presumed,  soon  supply,  in  a  great  measure,  the 
place /)f  the  small  silver  coins,  which  have  now  almost  totally  <lisappeared. 

I  have  the  honor  to  be,  sir,  with  the  greatest  respect  and  esteem,  your  most  obedient  servant, 

R.  PATTERSON. 

James  Madison,  President  of  the  United  States. 

A  statement  of  the  coins  struck  at  the   Mint  of  the    United  States  from  the  Ist  January  \o  the  31sf  December, 

1815,  inclusive,  viz: 


Gold  coips. 
Silver  coins, 

Number  of  pieces. 


635     Half  Eagles, 
69,232     Quarter  Dollars, 


69,867 


$3,175  00 

17,308  00 


$20,483  00 


Mint  of  the  United  States,  Treasurer's  Office,  Philadelphia,  December  30,  1815. 

JAMES  RUSH. 

An  abstract  of  the  ordinary  expenses  of  the  Mint  of  the  United  States,  from  1st  January  to  the  31st  December, 

1815,  inclusive,  viz: 


Amount  paid  in  salaries  of  the  officers  and  clerks,. 

Amount  paid  in  wages  of  labourers. 

Amount  paid  in  incidental  and'coiitingent  expenses,  ■ 

Total  amount,  -  -  -  . 


^9,766  67 
3,116  44 
1,612  03 


$14,495  14 


Mint  of  the  United  States,  Treasurer's  Office,  Philadelphia,  December  30,  1815. 

JAMES  RUSH. 
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N  A  T  I  0  N  A  L    B  A  N  K. 

communicated  to  the  house   of  representatives,  JANUARY  8,  1816. 

Sir:  Treasury  Department,  December  24, 1815. 

I  have  the  honor  to  acknowledge  the  receipt  of  your  letter,  dated  the  23d  instant,  informing  me  "  that  the 
committee  on  so  much  of  the  President's  message  as  relates  to  the  national  currency  had  determined  that  a  national 
bank  is  the  most  certain  means  of  restoring  to  the  nation  a  specie  circulation,"  and  had  directed  you  to  obtain  the 
opinion  of  this  Department  on  the  following  points: 

1st.  The  amount  and  composition  of  the  capital  of  the  bank.. 

2d.  The  government  of  the  bank.  ,  .  . 

3d.  The  privileges  and  duties  of  the  bank. 

4th.  The  organization  and  operation  of  the  bank. 

5th.  The  bonus  to  be  required  for  the  charter  of  the  bank. 

6th.  The  meaisures  which  may  aid  the  bank  in  commencing  and  maintaining  its  operations  in  specie. 

It  affords  much  Satisfaction  to  find  that  the  policy  of  establishing  a  national  bank  has  received  the  sanction  of 
the  committee,  and  the  decision,  in  this  respect,  renders  it  unnecessary  to  enter  into  a  comparative  examination  of 
8  C 
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the  superior  advantages  of  such  an  institution  for  the  attainment  of  the  objects  contemplated  by  the  Legislature. 
Referring,  therefore,  to  the  outline  of  a  national  bank,  which  is  subjoined  to  this  letter,  as  the  result  of  an  attentive 
consideration  bestowed  upon  the  subjects  of  your  inquiry,  I  proceed,  with  deference  and  respect,  to  offer  some  ex- 
planation of  the  principles  upon  which  the  system  is  founded. 

I.  It  is  proposed  that,  under  a  charter  for  twenty  years,  the  capital  of  the  national  bank  shall  amount  to 
$35,000,000;  that  Congress  shall  retain  the  power  to  raise  it  to  $50,000,000,  and  that  it  shall  consist  three-quar- 
ters of  public  stock,  and  one-quarter  of  gold  and  silver. 

1st.  With  respect  to  the  amount  of  the  capital.  The  services  to  be  performed  by  the  capital  of  the  bank  are 
important,  various,  and  extensive.  They  will  be  required  through  a  period  almost  as  long  as  is  usually  assigned 
to  a  generation.  They  will  be  required  for  the  accommodation  of  the  Government,  in  the  collection  and  distribu- 
tion of  its  revenue,  as  well  as  for  the  uses  of  commerce,  agriculture,  manufactures,  and  the  arts,  throughout  the 
Union.  They  will  be  required  to  restore  and  maintain  the  national  currency;  and,  in  short,  they  will  be  required, 
under  every  change  of  circumstances,  in  a  season  of  war,  as  well  as  in  the  season  of  peace,  for  the  circulation  of 
the  national  wealth,  which  augments  with  a  rapidity  beyond  the  reach  of  ordinary  calculation. 

In  the  performance  of  these  national  services  the  local  and  incidental  co-operation  of  the  State  banks  may 
undoubtedly  be  expected;  but  it  is  the  object  of  the  present  measure  to  create  an  independent,  though  not  a  dis- 
cordant, institution;  and  while  the  Government  is  granting  a  monopoly  for  twenty  years,  it  would  seem  to  be  improv- 
ident and  dangerous  to  rely  upon  gratuitous  or  casual  aids  for  the  enjoyment  of  those  benefits,  which  can  be  effec- 
tually secured  by  positive  stipulation. 

Nor  is  it  believed  that  any  public  inconvenience  can  possibly  arise  from  the  proposed  amount  of  the  capital  of 
the  bank  with  its  augmentable  quality'.  The  amount  may,  indeed,  be  a  clog  upon  the  profits  of  the  institution,  but 
it  can  never  be  employed  for  any  injurious  purpose;  (not  even  for  the  purpose  of  discount  accommodation  beyond 
the  fair  demand,)  without  an  abuse  of  trust,  which  cannot,  in  candor,  be  anticipated,  or  which,  if  anticipated,  may 
be  made  an  object  of  penal  responsibility. 

The  competition  which  exists  at  present  among  the  State  banks  will,  it  is  true,  be  extended  to  the  national 
bank;  but  competition  does  not  imply  hostility.  The  commercial  interests  and  the  personal  associations  of  (he 
stockholders  will  generally  be  the  same  in  the  State  banks  and  in  the  national  bank.  The  directors  of  both  insti- 
tutions will  naturally  be  taken  from  the  same  class  of  citizens.  And  experience  has  shown  not  only  the  policy,  but 
the  existence  of  those  sympathies  by  which  the  intercourse  of  a  national  bank  and  the  State  banks  has  been,  and 
always  ought  to  be,  regulated,  for  their  common  credit  and  security.  At  the  present  crisis  it  will  be  peculiarly 
incumbent  upon  the  national  bank,  as  well  as  the  Treasury,  to  conciliate  the  State  banks;  to  confide  to  them,  lib- 
erally, a  participation  in  the  deposites  of  public  revenue,  and  to  encourage  them  in  every  reasonable  effort  to  re- 
sume the  payment  of  their  notes  in  coin.  But,  independent  of  these  considerations,  it  is  to  be  recollected  that 
when  portions  of  the  capital  of  the  national  bank  shall  be  transferred  to  its  branches,  the  amount  invested  in  each 
branch  will  not,  probably,  exceed  the  amount  of  the  capital  of  any  of  the  principal  State  banks,  and  will  certainly 
be  less  than  the  amount  of  the  combined  capital  of  the  State  banks,  operating  in  any  of  the  principal  commercial 
cities.  The  whole  number  of  the  banking  establishments  in  the  United  States  may  be  stated  at  two  hundred  and 
sixty,  and  the  aggregate  amount  of  their  capitals  may  be  estimated  at  $85,000,000;  but  the  services  of  the  na- 
tional bank  are  also  required  in  every  State  and  Territory,  and  the  capital  proposed  is  $35,000,000,  of  which  only 
one-iburth  part  will  consist  of  gold  and  silver. 

2d.  With  respect  to  the  composition  of  the  capital  of  the  bank.  There  does  not  prevail  much  diversity  of 
opinion  upon  the  proposition  to  form  a  compound  capital  for  the  national  'bank,  partly  of  public  stock,  and  partly 
of  coin.  The  proportions  now  suggested  appear  also  to  be  free  from  any  important  objections.  Under  all  the 
regulations  of  the  charter,  it  is  believed  that  the  amount  of  gold  and  silver  required  will  afford  an  adequate  supply 
for  commencing  and  continuing  the  payments  of  the  bank  in  current  coin;  while  the  power  which  the  bank  will 
possess,  to  convert  its  stock  portion  of  capital  into  bullion  or  coin,  from  time  to  time,  fs  calculated  to  provide  for 
any  probable  augmentation  of  the  demand.  This  object  being  sufficiently  secured  the  capital  of  the  bank  is  next 
to  be  employed,  in  perfect  consistency  with  the  general  interests  and  safety  of  the  institution,  to  raise  the  value  of 
the  public  securities,  by  withdrawing  almost  one-fifth  of  the  amount  from  the  ordinary  stock  market.  Nor  will  the 
bank  be  allowed  to  expose  the  public  to  the  danger  of  a  depreciation,  by  returning  any  part  of  the  stock  to  the 
market,  until  it  has  been  offered,  at  the  current  price,  to  the  commissioners  of  the  sinking  fund;  and  it  is  not  an 
inconsiderable  advantage,  in  the  growing  state  of  the  public  revenue,  that  the  stock  subscribed  to  the  capital  of  the 
bajik  will  become  redeemable  at  the  pleasure  of  the  Government. 

Tiie  subscription  to  the  capital  of  the  bank  is  opened  to  every  species  of  funded  stock.     The  estimate  that  the 
revenues  of  1816  and  1817  will  enable  the  Treasury  to  discharge  the  whole  of  the  Treasury  note  debt,  furnishes 
the  only  reason  for  omitting  to  authorize  a  subscription  in  that  species  of  debt.     Thus, 
The  old  and  new  six  per  cent,  stocks  are  receivable  at  par. 

The  seven  per  cent,  stock,  upon  a  valuation  referring  to  the  30th  of  September,  1816,  is  receivable  at  106/^ 
dollars  per  cent. 

The  three  per  cent,  stock,  which  can  only  be  "redeemed  for  its  nominal  or  certificate  value,  may  be  estimated, 
under  all  circumstances,  to  be  worth  about  sixty-tWo  per  cent,  when  the  six  per  cent,  stock  is  at  par;  but  as  it  is 
desirable  to  accomplish  the  redemption  of  this  stock  upon  equitable  terms,  it  is  made  receivable  at  sixty-five  per 
cent.,  the  rate  sanctioned  by  the  Government,  and  in  part  accepted  by  the  stockholders  in  the  year  1807. 

Of  the  instalments  for  paying  the  subscriptions  it  is  only  necessary  to  observe  that  they  are  regulated  by  a 
desire  to  reconcile  an  early  commencement  of  the  operations  of  the  bank  with  the  existing  difl5culties  in  the  cur- 
rency, and  with  the  convenience  of  the  subscribers.  In  one  of  the  modes  proposed  foi'  discharging  the  subscription 
of  the  Government,  it  is  particularly  contemplated  to  aid  the  bank  with  a  medium  which  cannot  fail  to  alleviate  the 
first  pressure  for  payments  in  coin. 

II.  It  is  proposed  that  the  national  bank  shall  be  governed  by  twenty-five  directors,  and  each  of  its  branches 
by  thirteen  directors;  that  the  President  of  the  United  States,  with  the  advice  and  consent  of  the  Senate,  shall 
appoint  five  of  the  directors  of  the  bank,  one  of  whom  shall  be  chosen  as  president  of  the  bank  by  the  board  of 
directors;  that  the  resident  stockholders  shall  elect  twenty  of  the  directors  of  the  national  bank,  who  shall  be  resi- 
dent citizens  of  the  United  States,  and  that  the  national  [bank  shall  appoint  the  directors  of  each  branch,  (being  resi- 
dent citizens  of  the  United  States,)  one  of  whom  shall  be  designated  by  the  Secretary  of  the  Treasury,  with  the 
approbation  of  the  President  of  the  United  States,  to  be  president  of  the  branch  bank. 

The  participation  of  the  President  and  Senate  of  the  United  States  in  the  appointment  of  directors  appears  to 

be  the  only  feature  in  the  proposition  for  the  government  of  the  national  bank  which  requires  an  explanatory  remark. 

Upon  general  principles,  wherever  a  pecuniary  interest  is  to  be  effected  by  the  operations  of  a  public  institution 

a  representative  authority  ought  to  be  recognised.     The  United  States  will  be  the  proprietors  of  one-fifth  of  the 

capital  of  the  bank,  and  in  that  proportion,  upon  general  principles,  they  should  be  represented  in  the  direction. 


1816.]  NATIONAL     BANK.  59 

But  an  apprehension  has  sometimes  been  expressed,  lest  the  power  of  the  Government  thus  inserted  into  the  admin- 
istration of  the  affairs  of  the  bank  should  be  employed  eventually  to  alienate  the  funds,  and  to  destroy  the  credit  of 
the  institution.  Whatever  may  have  been  the  fate  of  banks  in  other  countries,  subject  to  forms  of  government 
essentially  different,  there  can  be  no  reasonable  cause  for  apprehension  here.  Independent  of  the  obvious  improba- 
bility of  the  attempt,  the  Government  of  the  United  States  cannot,  by  any  legislative  or  executive  act,  impair  the 
rights,  or  multiply  the  obligations  of  a  corporation  constitutionally  established,  as  long  as  the  independence  and 
integrity  of  the  judicial  power  shall  be  maintained.  Whatever  accommodation  the  Treasury  may  have  occasion  to 
ask  from  the  bank,  can  only  be  asked  under  the  license  of  a  law;  and  whatever  accommodation  shall  be  obtained 
must  be  obtained  from  the  voluntary  assent  of  the  directors,  acting  under  the  responsibility  of  their  trust. 

Nor  can  it  be  doubted  that  the  Department  of  the  Government,  which  is  invested  with  the  power  of  appoint- 
ment to  all  the  important  offices  of  the  State,  is  a  proper  Department  to  exercise  the  power  of  appointment  in  rela- 
tion to  a  national  trust  of  incalculable  magnitude.  The  national  bank  ought  not  to  be  regarded  simply  as  a  com- 
mercial bank.  It  will  not  operate  upon  the  funds  of  the  stockholders  alone,  but  much  more  upon  the  funds  of  the 
nation.  Its  conduct,  good  or  bad,  will  not  affect  the  corporate  credit  and  resources  alone,  but  much  more  the  credit 
and  resources  of  the  Government.  In  fine,  it  is  not  an  institution  created  for  the  purposes  of  commerce  and  profit 
alone,  but  much  more  for  the  purposes  of  national  policy,  as  an  auxiliary  in  the  exercise  of  some  of  the  highest 
powers  of  the  Government.  Under  such  circumstances  the  public  interests  cannot  be  too  cautiously  guarded,  and 
the  guards  proposed  can  never  be  injurious  to  the  commercial  interests  of  the  institution.  The  right  to  inspect  the 
general  accounts  of  the  bank  may  be  employed  to  detect  the  evils  of  a  mal-administration,  but  an  interior  agency 
in  the  direction  of  its  affairs  will  best  serve  to  prevent  them. 

III.  It  is  proposed  that,  in  addition  to  the  usual  privileges  of  a  corporation,  the  notes  of  the  national  bank  shall 
be  received  in  all  payments  to  the  United  States,  unless  Congress  shall  hereafter  otherwise  provide  by  law;  and 
that,  in  addition  to  the  duties  usually  required  from  a  corporation  of  this  description,  the  national  bank  shall  be 
employed  to  receive,  transfer,  and  distribute,  the  public  revenue,  under  the  directions  of  the  proper  Department. 

The  reservation  of  a  legislative  power  on  the  subject  of  accepting  the  notes  of  the  national  bank  in  payments 
to  the  Government,  is  the  only  new  stipulation  in  the  present  proposition.  It  is  designed  not  merely  as  one  of  the 
securities  for  the  general  conduct  of  the  bank,  but  as  the  means  of  preserving  entire  the  sovereign  authority  of  Con- 
gress relative  to  the  coin  and  currency  of  the  United  States.  Recent  occurrences  inculcate  the  expediency  of  such 
a  reservation,  but  it  may  be  confidently  hoped  that  an  occasion  to  enforce  it  will  never  arise. 

It  is  not  proposed  to  stipulate  that  the  bank  thall  in  any  case  be  bound  to  make  loans  to  the  Government;  but, 
in  that  respect,  whenever  a  loan  is  authorized  by  law,  the  Government  will  act  upon  the  ordinary  footing  of  an 
applicant  for  pecuniary  accommodation. 

IV.  It  is  proposed  that  the  organization  of  the  national  bank  shall  be  effected  with  as  little  delay  as  possible; 
and  that  its  operations  shall  commence  and  continue  upon  the  basis  of  payments  in  the  current  coin  of  the  United 
States,  with  a  qualified  power  under  the  authority  of  the  Government  to  suspend  such  payments. 

The  proposition  now  submitted  necessarily  implies  an  opinion  thatit  is  practicable  to  commence  the  operations 
of  the  national  bank  upon  a  circulation  of  gold  and  silver  coui;  and,  in  support  of  the  opinion,  a  few  remarks  are 
respectfully  offered  to  the  consideration  of  the  committee:  ' 

1.  The  actual  receipts  of  the  bank,  at  the  opening  of  the  subscription,  will  amount  to  the  sum  of  $8,400,000;  of 
which  the  sum  of  $1,400,000  will  consist  of  gold  and  silver,  and  the  sum  of  $7,000,000  will  consist  of  public  stock 
convertible  by  sale  into  gold  and  silver.  But  the  actual  receipts  of  the  bank,  at  the  expiration  of  six  months  from 
the  opening  of  the  subscription,  will  amount  to  the  sum  of  $16,800,000;  of  which  the  sum  of  $2,800,000  will  be 
in  gold  and  silver,  and  the  sum  of  $14,000,000  will  be  in  public  stock  convertible  by  sale  into  gold  and  silver. 
To  the  fund  thus  possessed  by  the  bank,  the  accumulations  of  the  public  revenije  and  the  deposites  of  individuals 
being  added,  there  can  be  little  doubt,  from  past  experience  and  observation  in  reference  to  similar  establishments, 
that  a  sufficient  foundation  will  exist  for  a  gradual  and  judicious  issue  of  bank  notes  paj'able  on  demand  in  the  cur- 
rent coin;  unless,  contrary  to  all  probability,  public  confidence  should  be  withheld  from  the  institution,  or  sinister 
combinations  should  be  formed  to  defeat  its  operations,  or  the  demands  of  an  unfavorable  balance  of  trade  should 
press  upon  its  metallic  resources. 

2.  The  public  confidence  cannot  be  withheld  from  the  institution.  The  resources  of  the  nation  will  be  inti- 
mately connected  with  the  resources  of  the  bank.  The  notes  of  the  bank  are  accredited  in  every  payment  to  the 
Government,  and  must  become  familiar  in  every  pecuniary  negotiation.  Unless,  therefore,  a  state  of  things  exist 
in  which  gold  and  silver  only  can  command  the  public  confidence,  the  national  bank  must  command  it.  But  the 
expression  of  the  public  sentiment  does  not,  even  at  this  period,  leave  the  question  exposed  to  difficulty  and  doubt; 
it  is  well  known  that  the  wealth  of  opulent  and  commercial  nations  requires  for  its  circulation  sqmething  more  than 
a  medium  composed  of  the  precious  metals.  The  incompetency  of  the  existing  paper  substitutes  to  furnish  a 
national  currency  is  also  well  known.  Hence,  throughout  the  United  States,  the  public  hope  seems  to  rest,  at  this 
crisis,  upon  the  establishment  of  a  national  bank;  and  every  citizen,  upon  private  or  upon  patriotic  motives,  will  be 
prepared  to  support  the  institution. 

3.  Sinister  combinations  to  defeat  the  operations  of  a  national  bank,  ought  not  to  be  presumed,  and  need  not 
be  feared.  It  is  true  that  the  influence  of  the  State  banks  is  extensively  diffused;  but  the  State  banks,  and  the 
patrons  of  the  State  banks,  partake  of  the  existing  evils;  they  must  be  conscious  of  the  inadequacy  of  State  insti- 
tutions to  restore  and  maintain  the  national  currency;  they  will  perceive  that  there,  is  sufficient  space  in  the 
commercial  sphere  for  the  movement  of  the  State  banks  and  the  national  bank;  and,  upon  the  whole,  they  will  be 
ready  to  act  upon  the  impulse  of  a  common  duty,  and  a  common  interest.  If,  however,  most  unexpectedly,  a  dif- 
ferent course  should  be  pursued,  the  concurring  powers  of  the  national  treasury  and  the  national  bank  will  be  suf- 
ficient to  avert  the  danger. 

4.  The  demand  of  an  unfavorable  balance  of  trade  appears  to  be  much  overrated.  It  is  not  practicable,  at  this 
time,  to  ascertain  either  the  value  of  the  goods  imported  since  the  peace,  or  the  value  of  the  property  employed  to 
pay  for  them.  But  when  it  is  considered  that  a  great  proportion  of  the  importations  arose  from  investments  of 
American  funds  previously  in  Europe;  that  a  great  proportion  of  the  price  has  been  paid  by  American  exports;  that 
a  great  proportion  has  been  paid  by  remittances  in  American  stocks;  and  that  a  great  proportion  remains  upon 
credit  to  be  paid  by  gradual  remittances  of  goods,  as  well  as  in  coin;  it  cannot  be  justly  concluded,  that  the  balance 
of  trade  has  hitherto  materially  affected  the  national  stock  of  the  precious  metals.  So  far  as  an  opportunity  has 
occurred  for  observation,  the  demand  for  gold  and  silver  to  export  appears  rather  to  have  arisen  from  the  expecta- 
tion of  obtaining  a  higher  price  in  a  part  of  Europe,  and  from  the  revival  of  commerce  with  the  countries  beyond 
the  Cape  of  Good  Hope,  than  from  any  necessity  to  provide  for  the  payment  of  the  recent  importations  of  goods 
into  the  United  Stales.  The  former  of  these  causes  will  probably  soon  cease  to  operate,  and  the  operation  of  the 
latter  maj',  if  necessary,  be  restrained  by  law. 
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The  proposition  now  under  consideration  further  provides  for  a  suspension  of  the  bank  payments  in  coin  upon 
any  future  emergency.  This  is  merely  a  matter  of  precaution;  but,  if  the  emergencyfshould  arise,  it  must  be  agreed 
on  all  hands  that  the  power  of  suspension  ought  rather  to  be  confided  to  the  Government  than  to  the  directors  of 
the  institution. 

V.  It  is  proposed  that  a  bonus  be  paid  to  the  Government  by  the  subscribers  to  the  national  bank,  in  considera- 
tion of  the  emoluments  to  be  derived  from  an  exclusive  charter,  during  a  period  of  twenty  years. 

Independent  of  the  bonus  here  proposed  to  be  exacted,  there  are  undoubtedly  many  public  advantages  to  be 
drawn  from  the  establishment  of  the  national  bank;  but  these  are  generally  of  an  incidental  kind,  and  (as  in  the 
case  of  the  deposites  and  distribution  of  the  revenue)  may  be  regarded  in  the  light  of  equivalents,  not  for  the  mo- 
nopoly of  the  charter,  but  for  the  reciprocal  advantages  of  a  fiscal  connexion,  with  the  public  Treasury. 

The  amount  of  the  bonus  should  be  in  proportion  to  the  value  of  the  charter  grant;  or,  in  other  words,  to  the 
nett  profits  which  the  subscribers  will  probably  make,  in  consequence  of  their  incorporation.  The  average  rate  of 
the  dividends  of  the  State  banks,  before  the  suspension  of  payments  in  coin,  was  about  eight  per  cent,  per  annum. 
It  appears  by  a  report  from  this  Department  to  the  House  of  Representatives,  dated  the  3d  of  April,  1810,  that  the 
annual  dividends  of  the  late  bank  of  the  United  States,  averaged,  throughout  the  duration  of  its  charter,  the  rate  of 
8^  per  cent.  But  under  all  the  circumstances  which  will  attend  the  establishment  and  operations  of  the  proposed 
national  bank,  its  enlarged  capital,  and  the  extended  field  of  competition,  it  is  not  deemed  reasonable,  for  the  pre- 
sent purpose,  to  rate  the  annual  dividends  of  the  institution  higher  than  7  per  cent,  upon  its  capital  of  $35,000,000. 

Allowing,  therefore,  two,  three,  and  four  years  for  the  payment  of  the  bonus,  a  sum  of  $1,500,000  would  amount 
to  about  four  per  cent,  upon  the  capital  of  the  bank,  and  would  constitute  a  just  equivalent  for  the  benefits  of  its 
charter. 

VI.  It  is  proposed  that  the  measures,  suggested  by  the  following  considerations,  be  adopted  to  aid  the  national 
bank  in  commencing  and  maintaining  its  operations  upon  the  basis  of  payments  in  the  current  coin. 

1.  To  restore  the  national  currency  of  gold  and  silver  it  is  essential  that  the  quantity  of  bank  paper  in  circu- 
lation should  be  reduced;  but  this  effort  alone  will  be  sufficient  to  effect  the  object.  By  reducing  the  amount  of 
bank  paper  its  value  must  be  proportionably  increased;  and  as  soon  as  the  amount  shall  be  contracted  to  the  limits 
of  a  just  proportion  in  the  circulating  medium  of  the  country,  the  consequent  revival  of  the  uses  for  coin,  in  the 
business  of  exchange,  will  insure  its  re-appearance  in  abundance.  The  policy,  the  interest,  and  the  honor  of  the 
State  banks  will  stimulate  them  tO'  undertake  and  prosecute  this  salutary  work.  But  it  will  be  proper  to  apprize 
them  that,  after  a  specified  day,  the  notes  of  such  banks  as  have  not  resumed  their  payments  in  the  current  coin 
will  not  be  received  in  payments,  either  to  the  Government  or  to  the  national  bank. 

2.  The  resumption  of  payments  in  current  coin  at  the  State  banks  will  remove  every  obstacle  to  the  com- 
mencement of  similar  payments  at  thenational  bahk.  The  difficulty  of  commencing  payments  in  coin  is  not,  how- 
ever, to  be  considered  as  equal  to  the  difficulty  of  resuming  them.  The  national  bank,  free  from  all  engagements, 
will  be  able  to  regulate  its  issues  of  paper  with  a  view  lo  the  danger,  as  well  as  to  the  demand  that  may  be  found 
to  exist.  But  in  addition  to  the  privileges  granted  by  the  charter,  it  will  also  be  proper  to  apprize  the  State  banks, 
that,  after  the  commencement  of  the  operations  of  the  national  bank,  the  notes  of  such  banks  as  do  not  agree  to 
receive,  re-  issue,  and  circulate  the  notes  of  that  institution,  shall  not  be  received  in  payments  either  to  the  Govern- 
ment or  to  the  national  bank. 

3.  The  possibility  that  the  national  currency  of  coin  may  not  be  perfectly  restored  at  the  time  of  organizing  the 
bank,  has  induced  the  proposition  that  the-payment  of  the  Government  subscription  to  the  capital  shall  be  made  in 
Treasury  notes,  which  will  be  rex;feivable  in  all  payments  to  the  Government,  and  to  the  national  bank,  but 
which  will  not  be  demandable  in  coin.  The  principle  of  this  proposition  might,  perhaps,  be  usefully  extended  to 
authorize  the  national  bank  to  issue  notes  of  a  similar  character,  for  a  limited  period;  and  it  will  be  proper  further 
to  apprise  the  State  banks  that  the  notes  of  such  banks  as  do  not  agree  to  receive,  re-issue,  and  circulate  these 
Treasury  notes,  or  national  bank  notes,  shall  not  be  received  in  payments,  either  to  the  Government  or  to  the 
national  bank.  .  ■     ■ 

I  have  the  honor,  very  respectfally,  sir,  to  be  your  most  obedient,  servant,  i 

A.  J.  DALLAS. 
The  Hon.  John  C.  Calhoun,  Chairman  of  the  Committee  on  the  National  Currency. 


OUTLINE  OF  A  PLAN  FOR  THE  NATIONAL  BANK. 

I.  The  charter  of  the  bank. 

1.  To  continue  21  years. 

2.  To  be  exclusive.  » 

II.  The  capital  of  the  bank. 

1.  To  be  $35,000,000— at  present. 

2.  To  be  augmentable  by  Congress  to  $50,000,000,  and  the  "additional  sum  to  be  distributed  among  the  several 

States. 

3.  To  be  divided  into  350,000  shares  of  100  dollars  each,  on  the  capital  of  $35,000,000,.  and  to. be  subscribed. 

By  the  United  States,  one-fifth,  or  70,000  shares,  -  -  -  -      $7,000,000 

By  corporations  ^nd  individuals,  four-fifths,  or  280,000  shares,  -  -  -       28,000,000 

,  *  $35,000,000 


4.  To  be  compo'unded  of  public  debt  and  of  gold  and  silver;  as  to  the  subscriptions  of  corporations  and  indivi- 
duals, in  the  proportions — 

Of  funded  debt,  three-fourths,  equal  to          -            .  -                  -                  -                  -     $21,000,000 

Of  irold  and  silver,  one-fourth,  equal  to          -  -                 -                 -                 -         7,000,000 

$28,000,000 


The  subscriptions  of  6  per  cent,  stock  to  be  at  par. 
The  subscriptions  of -3  per  cent,  stock  to  be  at  65  per  cent. 
The  subscriptions  of  7  per  cent,  stock  to  be  at  106  ^^  per  cent. 

5.  The  subscriptions  in  public  debt  may  be  discharged  at  pleasure  by  the  Government  at  the  rate  at  which  it 
is  subscribed. 
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6.  The  ««bscrrptions  of  corporations  or  individuals  to  be  payable  by  instalments — 
(1.)   Specie,  at  subscribing, 

On  each  share,  $  5,  -                 -                 -                 -  -                 -       $1,400,000 

At  6  months,          5,  -                 -                 -                 -  -                 -         1,400,000 

At  12  months,        5,  --               -           .      -                 -  -                 -         1,400,000 

At  18  months,      10,  -----  -         2,800,000 


$7,000,000 


(2.)  Public  debt,  at  subscribing. 

Each  share,      $25,  -  -  -  -  -  -  7,000,000 

At  6  months,      25,  -  -  -  -  -  -  '      '       -  -  7,000,000 

At  12  months,  25,  -  -  -  -  -  -  7,000,000 


$28,000,000 


7.  The  subscription  of  the  United  States  to  be  paid  in  instalments  not  extending  beyond  a  period  of  seven 
years;  the  first  instalments  to  be  paid  at  the  time  of  subscribing,  and  the  payments  to  be  made  at  the 
pleasure  of  the  Government,  either  ' 

In  gold  and  silver,  or 

In  6  per  cent,  stock,  redeemable  at  the  pleasure  of  the  Government,  or 

In  Treasury  notes  not  fundable  nor  bearing  interest,  nor  payable  at  a  particular  time,  but  receivable  in 
all  payments  to  the  Government,  and  also  in  all  payments  to  the  bank,  with  a  right  on  the  part  of 
the  bank  to  re-issue  the  Treasury  notes  so  paid,  from  time  to  time,  until  they  are  discharged  by  pay- 
ments to  the  Government.  '     ' 

8.  The  bank  shall  be  at  liberty  to  sell  the  stock  portion  of  its  capital  to  an  amount  not  exceeding 

in  any  one  year;  but,  if  the  sales  are  intended  to  be  effected  in  the  United  States,  notice  thereof  shall  be 
given  to  the  Secretary  of  the  Treasury  that  tbe  Commissioners  of- the  Sinking  Fund  may,  if  they  please, 
become  the  purchasers,  at  the  market  price,  not  exceeding  par. 

III.  The  Government  of  the  bank. 

1.  The  bank  shall  be  established  at  Philadelphia,  with  power  to  erect  branches.  Or  to  employ  State  banks  as 

branches  elsewhere. 

2.  There  shall  be  twenty-five  directors  for  the  bank  at  Philadelphia,  and  thirteen  directors  for  each  of  the 

branches  where  branches  are  erected,  with  the  usual  description  and  number  of  officers. 
4.  The  President  of  the  United  States,  with  the  advice  and  consent  of  the  Senate,  shall  annually  appoint  five 
of  the  directors  of  the  bank  at  Philadelphia. 

4.  The  qualified  stockholders  shall  annually  elect  twenty  of  the.  directors  of  the  bank  at  Philadelphia;  but  a 

portion  of  the  directors  shall  be  changed  at  every  annual  election  upbn  the  principle  of  rotation. 

5.  The  directors  of  the  bank  at  Philadelphia  shall  annually,  at  their  first  meeting  after  their  election,  choose 

one  of  the  five  directors  appointed  by  the  President  and  Senate  of  the  United  Stales,  to  be  president  of  the 
bank;  and  the  president  of  the  bank  shall  always  be  re-eligibie  if  re-appointed. 

6.  The  directors  of  the  bank  at  Philadelphia  shall  annually  appoint  thirtefen  directors  for  each  of  the  branches 

where  branches  are  erected,  and  shall  transmit  a  list  of  the  persons  appointed  to  the  Secretary  of  the 
Treasury. 

7.  The  Secretary  of  the  Treasury,  with  tbe  approbation  of  the  President  of  the  United  States,  shall  annually 

designate,  from  the  list  of  the  branch  directors,  the  person  to  be  the  president  of  the  respective  branches. 

8.  None  but  resident  citizens  of  the  United  Stales  shall  be  directors  of  the  bank,  or  its  branches. 

9.  The  stockholders  may  vote  for  directors  in  person  or  by  proxy;  but  no  stockholder,  who  is  not  resident 

within  the  United  States  at  the  time  of  election,  shall  vote  by  proxy;  nor  shall  any  one  person  vote  as 
proxy  a  greater  number  of  votes  than  he  would  be  entitled  to  vote  in  his  Own  right,  according  to  a  scale  of 
votino;  to  be  graduated  by  the  number  of  shares  which  the  voters  respectively  hold. 
10.  The  bank  and  its  several  branches,  or  the  State  banks  employed  as  branches,  shall  furnish  the  officer  at  the 
head  of  the  Treasury  Department  with  statements  of  their  officers,  in  such  form  and  at  such  period  as 
shall  be  required. 

IV.  The  privileges  and  duties  of  the  bank. 

1.  The  bank  shall  enjoy  the  usual  privileges,  and  be  subject  to  the  usual  restrictions  of  a  body  corporate  and 

politic,  instituted  for  such  purposes,  and  the  forgery  of  its  notes  shall  be  made  penal. 

2.  The  notes  of  the  bank  shall  be  receivable  in  all  payments  to  the  United' States,  unless  Congress  shall  here- 

after otherwise  provide  by  law. 

3.  Tire  bank  and  its  branches,  and  Slate  banks  employed  as  branches,  shall  give  the  necessary  aid  and  facility 

to  the  Treasury  for  transferring  the  public  funds  from  place  to  place,  and  for  making  payments  to  the  public 
creditors,  without  charging  commissions,  or  claiming  allowances  on  account  of  differences  of  exchange,  &c. 

V.  The  organization  and  operation  of  the  bank. 

1.  Subscriptions  to  be  opened  with  as  little  delay  as  possible,  and  at  as  few  places  as  shall  be  deemed  just  and 

convenienL     The  commissioners  may  be  named  in  the  act  or  be  appointed  by  ihfc  President. 

2.  The  bank  to  be  organized  and  commence  its  operations  in  specie  as  soon  as  the  Sum  of  $1,400,000  has  been 

actually  received  from  the  subscriptions  in  gold  and  silver.  •  '     ' 

3.  The  bank  shall  not  at  any  time  suspend  its  specie  payments,  unless  the  same  shall  be  previously  authorized 

by  Congress,  if  in  session,  or  by  the  President  of  the  United  States  if  Congress  be  not  in  session.  In  the 
latter  case  the  suspension  shall  continue  for  six  weeks  after  the  meeting  of  Congress,  and  no  longer,  unless 
authorized  by  law. 

VI.  The  bonus  for  the  charter  of  the  bank. 

The  subscribers  to  the  bank  shall  pay  a  premium  to  the  Government  for  its  charter.  Estimating  the  profits  of 
the  bank  from  the  probable  advance  in  the  value  of  its  stock,  and  the  result  of  its  business  when  in  fall  operation 
at  7  per  cent.,  a  bonus  of  $1,500,000  dollars,  payable  in.equal  instalments  of  two,  three,  and  four  years,  afler  the 
bank  commences  its  operations,  might,  under  all  circumstances,  be  considered  as  about  4  per  cent,  upon  its  capital, 
and  would  constitute  a  reasonable  premium. 
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REVENUE    SYSTEM   REVISED. 

■      COMMUNICATED   TO  THE    HOUSE  OP  REPRESENTATIVES,  JANUARY    9,  1816. 

Mr.  Lowndes  made  the  following  report: 
The  Committee  of  Ways  and  Means,  to  whom  have  been  committed  that  part  of  the  President's  message  w  hich 

relates  to  the  revenue,  and  the  annual  report  of  the  Secretary  of  the  Treasury,  excepting  that  part  which  relates 

to  the  establishment  of  a  bank,  ask  leave  to   explain  the  general  views  which   have  induced  them  to  submit  to 

the  House  the  propositions  with  which  they  shall  conclude  their  report: 

"  The  arrangement  of  the  finances,  with  a  view  to  the  receipts  and  expenditures  of  a  permanent  peace  establish- 
ment," has  been  the  first  subject,  after  providing  for  the  deficiency  in  the  appropriations  of  1815,  which  has  engaged 
the  attention  of  the  committee.  Whilst  they  recognise,  with  unmixed  satisfaction,  "  that  improvement  in  the  con- 
dition of  the  public  revenue,  which  will  allow  an  immediate  alleviation  of  the  burdens  imposed  by  the  necessities 
of  the  war,"  they  well  know  that  such  an  alleviation  can  only  be  expected  and  wished  to  an  extent  "  wliich  shall 
leave  to  the  Government  the  means  of  maintaining  its  faitji  inviolate,  and  of  prosecuting  successfully  the  measures 
of  a  liberal"  and  provident  policy. 

In  forming  an  opinion  upon  the  expenditures  of  a  permanent  peace  establishment,  they  have  supposed  it  right 
that  their  attention  should  be  directed,  not  only  to  the  resources  of  the  United  States,  but  to  the  condition  of  other 
Powers.  In  the  perplexed  system  of  European  policy  the  United  States  can  have  no  disposition  to  interpose; 
but  their  conduct  must  necessarily  be  affected  by  views  connected  with  tlie  military  or  financial  resources  of  those 
States  with  which  their  relations  are  most  interesting.  It  is  impossible  not  to  see  that  Europe  is  more  military  than 
ever,  and  that  accustomed  by  twenty  years  of  war  to  exertions  that  were  once  thought  impracticable,  her  Govern- 
ments have  acquired  a  power  which  makes  preparation  more  difficult  and  more  necessary  on  the  part  of  every 
State  exposed  to  the  chance  of  their  hostility.  It  must  be  doubtful  what  precise  increase  of  expenditure  these  con- 
siderations of  foreign  policy  or  views  of  internal  improvement  may  induce  Congress  eventually  to  authorize;  but 
even  the  measures  now  before  them  appear  to  require  a  considerable  addition  to  the  estimates  of  the  annual  peace 
expenditure. 

■The  only  preparation  against  the  dangers  of  foreign  aggression,  which  it  falls  within  the  duties  of  the  Committee 
of  Ways  and  Means  to  recommend,  is  that  of  a  revenue;  which,  in  supplying  t-lie  wants  of  the  Government,  shall 
not  burden  unnecessarily  the  industry  of  the  citizen;  which  shall  be  capable  of  repairing,  by  an  expansion  of  the 
powers  of  some  of  its  parts,  the  injuries  which  war  may  inflict  in  others;  and,  above  all,  shall  be  disencumbered 
from  debt  as  soon  as  the  resources  of  the  country  and  the  conditions  of  its  contracts  will  permit.  Public  debts  have 
indeed,  sometimes  been  considered  as  giving  stability  and  order  to  a  State,  but  the  committee  can  never  believe 
that  a  Government  which  secures  every  civil  and  political  right  to  the  great  body  of  the  people,  can  want  that 
security  which  would  be  afforded  by  the  distribution  of  any  amount  of  annual  interest  upon  its  debt,  which,  to  be 
received  by  the  few,  must  be  paid  by  the  mapy.  It  may  be  true  that  a  public  debt  only  makes  a  different  distribu- 
tion of  the  income  of  society,  but.it  pays  the  stockholder  what  should  be  reserv-ed  for  supporting  the  seaman  and 
the  soldier.  That  Government,  indeed,  does  well,  which,  wlien  forced  into  war,  brings  into  the  contest  every  resource 
which  credit  or  revenue  can  furnish;  but  it  neglects  one  of  its  first  duties  when  it  allows  the  season  of  peace  to  pass 
away  without  an  adequate  provision  for  removing  every  encumbrance  upon  its  effective  revenue.  The  committee 
accordingly  consider  it  as  an  indispensable  requisite  in  any  arrangement  of  revenue  and  expenditure  in  peace,  that 
it  shall  provide  for  the  rapid  extinguishment  of  the  public  debt. 

To  attain  this  object  a  considerable  revenue  will  be  required.  In  selecting  the  taxes  which  should  compose  it, 
the  duties  upon  imported  articles  may  be  expected  to  furnish  the  principal  supply.  Cheap  and  easy  in  their  collec- 
tion, paid  like''all  indirect  taxes,  when  it  is  convenient  to  pay  them,  they  will  be  found,  under  a  system  of  prudent 
moderation,  to  discourage  no  branch  of  national  industry.  Duties,  indeed,  either  upon  importation  or  exportation, 
seem  to  be  the  natural  resource  of  countries  thinly  peopled,  which,  exporting  a  large  amount  of  their  agricultural 
productions,  receive  in  return  the  manufactures  of  older  States.  The  distance,  too,  of  the  Slates  from  which  our 
importations  4re  made,  renders  it  more  difficult  to  evade  the  payment  of  duties  here  than  in  countries  which  are 
separated  from  active  and  enterprising  neighbors  by  a  river  or  a  conventional  line.  But  as  our  agriculture  obtaiijs 
markets  at  home,  as  wealth  spreads  itself  over  inland  countries,  where  coirimerce  can  but  imperfectly  follow,  our 
imports  as  well  as  our  exports  must  bear  a  continually  lessening  proportion  to  the  wealth  of  the  country. 

And  even  now,  while  the  principal  source  of  ordinary  revenue  in  peace  must  be  furnished  by  the  customs,  it  is 
probable  that  they  could  not  be  continued  or  increased  to  an  amount  whith  the  interest  and  reimbursement  of  our 
debt  and  the  provisions  for  our  security  require,  without  increasing  too  far  the  temptation  to  illicit  importation. 
The  objections,  too,  to  an  entire  reliance  upon  them,  have  been  too  fully  developed  by  recent  experience  to  allow  the 
committee  to  recommend  that  they  sho'uld  constitute  the  whole  income  of  the  country.  The  liberal  provision  which 
they  are  capable  of  making  in  peace,  disappears  in  the  moment  when  war  requires  larger  contributions.  The 
Government  which  is  left  at  such  a  time  to  explore  new  systems  of  internal  taxation,  to  discover  and  draw  into  the 
public  service  the  men  who  are  capable  of  filling  the  different  departments  of  the  revenue,  is  reduced  to  a  condition 
in  which  the  zeal  and  bravery,  and  resources  of  the  nation  can  produce  their  natural  effects  but  imperfectly.  The 
committee,  therefore,  concur  fully  with  the  Secretary  of  the  Treasury  in  the  opinion  which  he  has  expressed,  "that 
the  establishme'nt  of  a  revenue  system,  which  shall  not  be  exclusively  dependent  upon  the  supplies  of  foreign  com- 
merce, appears,  at  this  juncture,  to  claim  particular  attention." 

As  a  result  of  these  general  views  the  committee,  with  deference  to  the  House,  recommend  the  adoption  of  the 
plan  of  revenue  contained  in  the  report  of  the  Secretary  of>the  Treasury,  with  the  exception  of  that  part  of  it  which 
proposes  to  continue  the  additional  duties  upon  postage,  and  to  repeal  the  additional  duties  on  licenses  to  retailers 
of  wines,  spirituous  liquors,  and  foreign  merchandise  imposed  by  the  act  of  December,  1814.  The  communication 
of  intelligence  between  the  different  parts  of  the  country,  it  appears  to  the  committee  to  be  just  policy  of  our  Gov- 
ernment to  facilitate  and  encourage;  and,  although  it  might  have  been  right  to  exact  a  revenue  from  it,  under 
circumstances  whicli  made  it  necessary  to  apply  every  resource  to  the  defence  of  the  Slate,  the  present  situation  of 
the  Treasury  may  well  allow  of  its  repeal.  The  duties  on  licenses  to  retailers  admit,  in  the  opinion  of  the  com- 
mittee, of  H  modification,  which,  byproportioning  tlie  price  of  the  license  in  some  degree  to  the  business  of  the  retailer, 
ender  them  as  productive  as  the  new  rates,  and  less  oppressive  than  the  old  ones.  But  as  such  modification 
could  only  apply  to  licenses  for  1817,  the  committee  propose  to  make  it  the  subject  of  a  future  report. 
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The  permanent  laws  now  in  force  may  be  expected,  after  the  expiration  of  temporary  duties,  to  produce  a  nctt 
annual  sevenue  of  $25,278,840. 
The  direct  tax,  a  nett  amount  of    - 

The  sale  of  public  lands,  ... 

Licenses  to  distillers,  gross  amount. 

Carriages,  .... 

Licenses  to  retailers,  ... 

Auctions,  .... 


Duties  on  furniture  and  watches 
On  manufactures. 
Excise  on  distilled  spirits, 


Postage, 
Customs, 


$1,200,000 
175,000 
900,000 
400,000 

2,675,000 

300,000 

1,311,000 

2,500,000 

4,111,000 


$5,600,000 
1,000,000 


2,514,500 


3,864,340 

300,000 

12,000,000 


25,278,840 


Such  is  the  estimate  of  the  annual  revenue  which,  by  law,  is  declared  to  be  pledged  "  to  provide  for  the  payment 
of  the  expenses  of  the  Government,  for  the  punctual  payment  of  the  public  debt,  and  for  creating  an  adequate  sink- 
ing fund."     If  the  recommendation  contained    in  the  report  of  the  Secretary,  with  the   modifications  proposed  by 


the  committee,  shall  be  carried  into  effect,  there  will  be  deducted  from  this  revenue  of 

The  nett  amount  of  duties  on  furniture  and  watches,  on  manufactures  and  dis- 
tilled spirits,  -  -  -  -  -  $3,864,340 
The  postage  duty,          .....        300,000 
And  from  the  nett  product  of  the  land  tax,              -                     -  -    2,900,000 


$25,278,840 


But  there  will  be  added  to  the  revenue: 
By  the  additional  duly  on  stills. 
The  duty  on  stamps. 
On  refined  sugar. 
On  salt,     -  -  .        . 


-  1,200,000 

400,000 
150,000 
500,000 

-  2,250,000 


7,064,340 


Gross  amount,    - 
Nett  amount. 
By  an  addition  to  the  customs,  equal  to  the  product  of  an  average  addition  of 

42  per  cent,  to  the  rates  of  permanent  duty,     ...     5,040,000 


2,115,000 


Making  the  excess  of  revenue  added,  above  that  deducted,         -  - 

And  the  annual  revenue,  -  -  -.  ..--,-■ 

In  the  report  of  the  Secretary  of  the  Treasury  which  has 'been  referred  to  the  committee^ 
The  amount  of  the  annual  civil,  diplomatic,  and  miscellaneous  expenses  is  estimated  at   - 
The  annual  military  expenses  at     -  - 

The  annual  naval  expense  at  - 

The  interest  in  the  funded  debt,  at  about  .... 


7,155,000 


90,660 


25,369,500 


-  $1,800,000 

-  5,112,159 

-  2,716,510 

-  6,150,000 

^15,778,669 

To  this  estimate  of  annual  expenditure  might  be  added  the  amount  of  about  $1,850,000  appropriated  to  the  pay? 
ment  of  the  principal  of  the  public  debt,  which,  with  the  $6,150,000,  (applicable  to  the  payment  of  the  interest,) 
constitutes  the  sinking  fund  of  $8,000,000.  But,  perhaps,  an  easier  view  of  the  subject  may  be  afforded  by  stating 
separately  the  whole  sum  which  it  is  proposed  to  apply  to  the  payment  of  the  principal  of  the  public  debt,  exclu- 
sively of  the  interest. 

If  the  annual  revenue  under  the  law  proposed  be  $25,369,500,  and  the  ordinary  annual  expense  be  $15,778,669, 
there  will  be  a  balance  of  $9,590,831,  which  may  be  applied  as  Congress  shall  direct,  to  national  defence,  to 
internal  improvement,  and  to  the  extinguishment  of  the  public  debt.  The  considerations  which  have  been  already 
adverted  to  as  enjoining  the  policy  of  providing  for  the  extinguishment  of  the  public  debt  as  soon  as  the  resources 
of  the  country  and  the  condition  of  its  contracts  will  permit,  induce  the  committee  to  propose  that  to  that  object 
may  be  annually  appropriated  $7,000,000  after  the  year  1816,  which,  added  to  the  sum  appropriated  to  the  pay- 
ment of  interest,  will  form  a  sinking  fund  of  $13,150,000,  and  extinguish  the  public  debt  in  less  than  twelve  years. 
This  appropriation  would  still  leave  an  excess  of  annual  revenue,  above  the  estimates  of  ordinary  expenditure  fur- 
nished by  the  Secretary  of  the  Treasury,  of  upwards  of  two  millions  and  a  half  to  be  applied  to  any  other  branch 
of  the  public  service. 

The  committee  have  confined  their  observations  to  the.  receipts  and  expenditures  of  a  permanent  peace  estab- 
lishment. The  modification  of  the^  plan  of  the  Secretary  of  the  Treasury,  which  they  have  proposed,  will 
produce  too  small  an  effect  upon  the  receipts  of  1816  to  require  a  distinct  exposition  of  them;  and  the  deficiency 
in  the  receipts  of  1816  (which  is  suggested  in  the  Treasury  report)  cannot  disturb  the  calculations  which  have 
been  submitted  of  the  receipts  and  expenditures  of  succeeding  years,  since  the  estimated  deficiency  is  less 
than  seven  millions,  and  the  outstanding  revenue,  on  the  1st  of  January,  1817,  will  be  about  twenty  millions.  If, 
however,  the  demands  upon  the  Treasury  in  1817,  in  consequence  of  Congress  assuming  the  payment  of  expenses  in- 
curred during  the  war,  which  it  has  not  yet  sanctioned,  or  from  any  other  cause,  shall  be  increased  beyond  the  present 
estimates,  or  beyond  an  amount  for  which  the  unappropriated  revenue  may  provide,  the  sinking  fund  may  be 
charged  for  the  year  1817  with  the  payment  of  the  Treasury  notes  which  may  be  issued  under  the  laws  now  in 
force.  In  preventing  an  addition  of  new  funded  debt  it  will  perform  its  office  as  usefully  as  in  extinguishing  the 
old  debt. 

1.  Resolved,  That  it  is  expedient  to  continue  in  force,  until  the  30th  day  of  June  next,  and  until  an  act  shall 
be  passed  establishing  a  new  tarift'of  duties,  the  act  entitled  "An  act  for  imposing  additional  duties  upon  all  goods, 
wares,  and  merchandise  imported  from  any  foreign  port  or  place,  and  for  other  purposes,"  passed  on  the  1st  July,  1812. 
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2.  Resolved,  That  it  is  expedient  to  continue  in  force  the  act  entitled  "An  act  laying  a  dutj'  on  inap'orted 
salt,  granting  a  bounty  on  pickled  fish  exported,  and  allowances  to  certain  vessels  employed  in  the  fisheries," 
passed  on  the  29th  July,  1813. 

3.  Resolved,  That  it  is  expedient  to  continue  in  force  the  act  entitled  "An  act  laying  duties  on  sugar  refined 
within  the  United  States,"  passed  on  tlie  24th  July,  1813. 

4.  Resolved,  That  it  is  expedient  to  continue  in  force  the  act  entitled  "An  act  laying  duties  on  notes  of  banks, 
bankers,  and  certain  companie?^  on  notes,  bonds,  and  obligations  discounted  by  banks,  bankers,  and  certain  com- 
panies, and  on  bills  of  exchange,  of  certain  descriptions,"  passed  on  the  2d  of  August,  1813;  and  also  the  act 
supplementary  thereto,  passed  on  the  10th  day  of  December,  1814. 

5.  Resolved,  That  it  is  expedient  to  repeal,  from  the day  of next,  so  much  of  the  act  entitled  "An 

act  to  provide  additional  revenu£s  for  defraying  the  expenses  of  Government,  and  maintaining  the  public  credit  by 
duties' on  sales  at  auction,  and  on  licenses  to  retail  wines,  spirituous  liquors,  and  foreign  merchandise,  and  for  in- 
creasing the  rates  of  postage,"  passed  on  the  23d  of  December,  1814,  as  imposes  additional  duties  on  postage. 

6.  Resolved,  That  it  is  expedient  so  to  amend  the  act  entitled  "An  act  to  provide  additional  revenues  for 
defraying  the  expenses  of  Go,vei;nment,and  maintaining  the  public  credit  by  laying  a  direct  tax  upon  the  United 
States,  and  to  provide  for  assessing  and  collecting  the  same,"  passed  the  9th  January,  1815,  as  to  reduce  the  direct 
tax  to  be  levied.  for,theyear  1816,  and  succeeding  years,  to  three  millions;  and  also  so  to  amend  the  act  entitled  "An 
apt  to  provide  additional  revenues  for  defraying  the  expenses  of  Government,  and  maintaining  the  public  credit  by 
laying  a  direct  tax  upon  the  District  of  Columbia,"  passed  on  the  27th  of  February,  1815,  as  to  reduce  the  direct 
tax  to  be  levied  therein  annually  to  $9,999  20. 

7.  Resolved,  That  it  is  expedient  to  repeal  the  act  entitled  "  An  act  to  provide  additional  revenues  for  defray- 
ing the  expenses  of  Government,  and  maintaining  the  public  credit  by  laying  duties  on  spirits  distilled  withiii  the 
United  States  and  Territories  thereof,  and  by  amending  the  act  laying  duties  on  licenses  to  distillers  of  spirituous 
liquors,"  passed  on  the  21st  of  December,  1814,  excepting  only  the  16th,  18th,  19th,  and  24th  sections  thereof, 
from  and  after  the  1st  of  April  next,  and  from  the  same  day  to  add  100  per  cent,  to  the  amount  of  the  duty  which 
all  stills  now  subject  to  duty  are  liable  to  pay. 

8.  Resolved,  That  it  is  expedient  to  repeal,  from  and  after  the  18th  day  of  April  next,  the  act  entitled  "An 
act  to  provide  additional  revenues  for  defraying  the  expenses  of  Government,  and  maintaining  the  public  credit  by 
laying  duties  oij. various  goods,  wares,  and  merchandise,  manufactured  within  the  United  States,"  passed  on  the 
18th  of  January,  1815;  and  also  the  act  entitled  "An  act  to  provide  additional  revenues  for  defraying  the  expenses 
of  Government,  and  maintaining  the  public  credit  by  laying  a  duty  on  gold,  silver,  and  plated  ware,  and  jewellery 
and  paste  work,  riianufactured  within  the  United  States,"  passed  on  the  27th  of  February,  1815,  from  the  same  day. 

9.  Resolved,  That  it  is  expedient  to  repeal  the  act  entitled  "An  act  to  provide  additional  revenues  for  defray- 
ing the  expenses  of  Government,  and  maintaining  the  public  credit  by  laying  dutie's  on  household  furniture  and  on 
gold  and  silver  watches,"  passed  the  18th  of  January,  1815. 

10.  Resolved,  That  it  is  expedient  so  to  amend  the  rates  of  duties  upon  imported  articles  after  the  30th  June 
next,  as  that  they  shall  be  estimated  to  produce  an  amount  equal  to  that  which  svould  be  produced  by  an  average 
addition  of  42  per  cent,  to  the  permanent  rates  of  duties.         ' 

11.  Resolved,  That  the  deficiency  arising  from  the  reduction  or  abolition  of  any  of  the  duties  heretofore 
pledged  by  law  for  the  support  of  the  Government,  for  the  paymen-t  of  the  public  debt,  and  the  establishment  of  a 
sinking  fund,  shall  be  supplied  by  appropriating  to  those  objects  a  sufficient  amount  from  the  product  of  the  taxes 
or  duties  proposed  to  be  continued  or  increased. 

12.  Resolved,  That  it  is  expedient  that  from  and  after  the  year  1816  an  addition  shall  be  made  to  the  sura  of 
$8,000,000,  now  annually  appropriated  for  the  payment  of  the  interest  and  principaf  of  the  public  debt,  so  as  to 
make  the  whole  sum  to  be  appropriated  annually  to  that  purpose  $13,500,000. 
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DRAWBACK. 

COMMUNICATED  TO  THE  HOfjSE  OF  REPRESENTATIVES,  JANUARY    16,   1816. 

Mr.  Newton,  from  the  Committer  of  Commerce  and  Manufactures,  to  which  was  referred  the'  petition  of  William 
Hamon,  of  the  city  of  Philadelphia,  respectfully  submitted  the  following  report: 

The  committee  ai;e  of  opinion  that  the  case  stated  by  the  petitioner  is  substantiated  by  satisfactory  evidence; 
two  causes  influenced  him  to  leave  Philadelphia  in  the  autumn  of  1805.  He  was  called  to  Wilmington,  in  the 
State  of  Delaware,  to  attend,  an  only  sor  in  his  last  illness;  and  he  left  Philadelphia  also  to  avoid  the  pestilential 
fever  then  raging  in  that  city.  These  causes  prevented  his  compliance  with  the  law  in  some  requisites  previously 
necessary  to  obtain  his  debentures  for  the  drawback.  If  the  petitioner  had  failed  in  diligence,  when  business  was 
without  interruption  carried  on  in  its  diversified  channels,  he  could  not  have  made  out  a  case  any  way  entitled  to 
the  equitable  interposition  of  this  House;  but,  as  his  non-compliance  with  the  law  has  arisen  from  causes  which  are 
afflicting  to,  and  beyond  the  control  of  man,  however  wise  or  prudent,  the  committee  cannot  refrain  from  deciding 
that  the  case  is  reasonable,  and  is  entitled  to  relief.  Were  it  a  new  case  the  committee  would  sustain  it;  but  since 
the  principle  which  is  to  govern  the  decision  of  the  committee,  as  well  as  that  of  this  House.,  has  been,  aftpr  much 
deliberation,  settled  in  the  cases  of  Isaac  Clasoo,  of  the  city  of  New  York,  apd  Archibald  McCall,  of  the  city  of 
Philadelphia,  they  are  bound  to  mete  ,the  same  measure  of  justice  to  William  Hamon,  the- petitioner.  In  obedience 
to  the  decision  of  the  committee  a  bill  for  the  relief  of  William  Hamon  is  respectfully  submitted. 
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VALUATIONS    OF    REAL    ESTATE    AND    SLAVES. 

COMMUNICATED  TO  THE  HOUSE  OF   REf  RESENTATIVES,  JANUARY  25,  1816. 

Sir:  Treasury  Department,  January  25,  1816. 

In  obedience  to  the  resolution  of  the  House  of  Representat,ives,  of  the  22d  instant,  I  have  the  honor  to 
transmit  a  statement  of  the  amount  of  valuations  of  lands,  lots,  and  dwelling-houses,  and  of  slaves  in  the  several 
States,  made  under  the  act  of  Congress  of  the  22d  of  July,  1813;  so  far  as  the  same  have  been  returned  by  the 
principal  assessors  to  this  Department. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

A.  J.  DALLAS. 
The  Honorable  the  Speaker  of  the  House  of  Representatives. 


Statement  of  the  amount  of  valuations  of  lands,  lots,  and  dwelling-houses,  and  of  slaves,  in  the  several  States, 
made  under  the  act  of  Congress  of  the  22d  Of  July,  1813,  and  returned  by  the  principal  assessors  to  the 
Treasury. 

The  States  of  New  Jersey,  Pennsylvania,  Virginia,  South  Carolina,  Georgia,  Ohio,  and  Kentucky,  assumed  and 
paid  their  quotas  of  the  tax,  and  no  valuations,  therefore,  were  made  under  the  act  of  July  22d,  1813,  in  those 
States. 


Value  of  lands 

Value  of 

Total 

STATES. 

lots,  and  dwell- 
ing-houses. 

slaves. 

valuation. 

New  Hampshire, 



$36,957,825 

$36,957,825 

Massachusetts, 

-                 _                 . 

149,253,514 

. 

149,2.'i3,514 

Vermont, 

-.               .               . 

32,747,290 

- 

32,747,290 

Rhode  Island,  - 

- 

21,567,020 

- 

24,567,020 

Connecticut,     - 

-                 -                 -                 .                 . 

86,546,841 

$3,192 

86,550,033 

New  York,  (a) 

- 

265,224,983 

842,162 

266,067,145 

Delaware,  (6)   -  . 

• 

14,218,950 

142,519 

14,361,469 

Maryland, 

-                 -                  -                 -                 - 

106,490,638 

14,525,845 

121,016,483 

North  Carolina,  (c) 

-                 -                 -                 .                 . 

58,114,952 

34,082,545 

92,197,497 

Tennessee,  (rf) 

- 

28,748,986 

9,662,925 

38,411,911 

Louisiana,  one  district,  viz: 

the  second,  (e)                -              .              . 

2,312,795 

2,284,765 

4,597,550 

(a)  The  returns  from  two  districts  (the  12th  and  25th)  of  the  valuations  for  the  year  1814  have  not  been  re- 
ceived. The  valuations  of  these  two  districts  for  the  year  1815  have  been  taken.  In  four  districts  (the  7lh,  12th, 
21st,  and  25th)  the  valuations  of  slaves  are  not  given  distinctly  from  the  valuations  of  lands,  lots,  and  dwelling 
houses. 

(6)  In  one  district  (the  3d)  the  valuation  of  slaves  is  not  given  distinctly  from  the  valuation  of  lands,  lots,  and 
dwelling-houses. 

(c)  In  two  districts  (the5lhand  12th)  the  valuation  of  slaves  is  not  given  distinctly  from  the  valuation  of  lands, 
lots,  and  dwelling-houses. 

{d)  The  returns  from  one  district  (the  3d)  of  the]  valuations  for  the  year  1814  have  not  been  received.  The 
valuation  of  this  district  for  1815,  as  fixed  by  the  board  of  principal  assessors,  has  beeh  taken.  The  valuations 
of  slaves  in  two  districts  (the  3d  and  4th)  are  not  given  distinctly  from  the  valuation  of  lands,  lots,  and  dwelling- 
houses. 

(e)  No  returns  for  the  year  1814  have  been  received  from  any  of  the  districts,  e.xcept  the  2d,  here  given. 
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communicated   to    the    house    of    representatives,    JANUARY   26,    1816. 

Sir:  Treasury  Department,  January  25,  1816. 

In  obedience  to  the  resolution  of  the  House  of  Representatives,  of  the  20th  instant,  I  have  the  honor  to 
lay  before  the  House — 

No.  1.  An  explanatory  letter  from  the  Register  of  the  Treasury^  accompanying  the  statements  required  by  the 
resolution. 

No.  2.  A  statement  of  the  annual  receipts  and  expenditures  of  the  United  States,  from  the  3d  of  March,  1789, 
to  the  31st  of  March,  1815,  exclusive  of  moneys  received  from  loans,  foreign  and  domestic,  and  payments  on 
account  of  the  foreign  and  domestic  debt,  and  on  account  of  the  revolutionary  Government,  which  are  separately 
stated. 
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No.  3.  Statements,  1st,  of  the  moneys  annually  received  from  foreign  and  domestic  loans;  2d,  of  the  sums  paid 
annually  on  account  of  the  public  debt;  and  3d,  of  the  whole  amount  paid  annually  on  account  of  the  revolution- 
ary Government  from  the  commencement  of  the  present  Government. 

I  have  the  honor  to  be,  with  great  respect  and  consideration,  sir,  your  most  obedient  servant, 

A.  J.  DALLAS. 
The  Hon.  Henry  Clay,  Speaker  of  the  House  of  Represevtatives. 

No.  1. 
Sir:  Treasury  Department,  Register's  Office,  January  25,  1816. 

I  have  the  honor  to  transmit  a  statement,  formed  in  pursuance  of  a  resolution  of  the  House  of  Representa- 
tives of  the  United  States,  of  the  20th  instant,  with  accompanying  documents  (A  B  C)  in  relation  to  the  receipts 
on  account  of  foreign  and  domestic  loans,  and  of  the  payments  on  account  of  the  foreign  and  domestic  debt,  and  of 
the  payments  in  relation  to  the  revolutionary  Government. 

The  receipts  into  the  Treasury  from  imports  and  tonn^e  have  been —      -  -  -$222,530,374  56 

Internal  revenue,      -  -  -'-  --  -  -       9,016,342  24 

Direct  tax,  ---.....       4,476,826  53 

Postage  of  letters,    --------  747,388  40 

Sales  of  public  lands,  -  -  -  .       .  -  .  -       8,658,369  38 

Miscellaneous,  -  -  -,.-.  •_'  .  .  .        1,590,001  68 


247,019,302  79 
The  receipts  from  foreign  and  donaestic  loans,  (as  per  statement  A,)  amount  to,         -        .-        -    107,138,184  41 


The  sum  total  of  receipts  to  31st  March,  1815,  the  latest  period  to  which  the  Treasurer's  ac- 
count is  settled  at  the  Treasury,  is,  -  -  -  -  .                 -  $354,157,487  20 

The  expenditures  are  stated,  viz: 

Pay  and  subsistence  of  the  army,  -  -  .  -  $88,270,562  85 

Fortification  of  ports  and  harbors,  -  .  -  -  4,374,805  26 

Fabrication  of  cannon,      -  -  -  -  -  263,611  54 

Purchase  of  saltpetre,       -  '-  -  -  .    -  150,000  00 

Additional  arms,                .  -  -  .  .  300,000  00 

Arming  and  equipping  the  milkia,  -  -  '     -  -  1,100,000  00 

Detachment  of  militia,      -  -  '       -  -  -  170,000  00 


Services  of  militia,  -----  2,000,000  00 

Services  of  volunteers,      -----  1,000,000  00 


Indian  Department- 
Holding  treaties,  &c.        -  -  -  -  ,      -  878,313  68 
Trading  houses,                 -              -  -                 .                 -                 -  459,726  98 


97,628,979  65 


1,338,040  66 

Naval  Department,            -                 -  "              -                 -   •              -                 -                 -  47,818,303  68 
Foreign  intercourse,  exclusive  of  Barbary  Powers,  sind  ihcluding  the  sum  of  $6,361,000 
paid  under  the  convention  with  Great  Britain,  of  the  8th  of  January,  1802,  and  with 

France  of  the  30th  April,  1803,  -                 -                 -                 -       "         -                 -  10,678,015  34 

Barbary  Powers,               -                 -                 -                 .                 -                 :                 .  2,405,322  40 

Civil  list,          -•               -             .   -                -                -                -                -                -  14,940,695  79 

Miscellaneous  civil,           -                 -                 -                 -    '    '        -           •      -                 -  9,909,978  91 

To  which,  add'  tlie  expenditures  in  relation  to  the  payment  of  the  interest  and  charges  on 
the  Foreign  loans,  and  principal  of  the  foreign,  and  domestic  debt  at  the  Treasury  of  the 

United  Stateg,  and  by  their  commissioners  abroad,  as  per  statement  B,            -                 -  167,524,588  00 

And  the  expenditures  on  account  of  tlie  revolutionary  Government,  as  per  statement  C,    -  316,268  70 


The  sum  "total  of  expenditures  from  the  3d  of  March,  1789i  to  the  3lst  March,  1815,        -    352,560,193  13 
Which  with  the  balance  in  the  Treasury,  on  the  31st  of  March,  1815,  as  settled  at  the 

Treasury,     -  -  -  -  -  -  -  -'  .      -         1,597,294  07 


Make  the  sum  total  of  receipts  as  before  stated,  .  -  .  .  $354,157,487  20 

It  will  be  perceived  that  these  statements  are  a  continuation,  in  point  of  form,  of  those  rendered  to  the  House 
of  Representatives  of  the  United  States,  by  the  Secretary  of  the  Treasury  of  the  11th  January,  1813,  under  a 
resolution  of  that  House  of  the  24th  December,  1812,  and  embrace  all  receipts  and  payments,  whether  made  at  the 
Treasury,  or  by  the  commissioners  of  loans  abroad,  to  the  date  of  tht  latest  settlement  at  the  Treasury,  of  the  accounts 
of  the  United  States'  commissioners  in  London  and  Amsterdam. 

I  have  the  honor  to  be,  very  respectfully,  sir,  vour  obedient  humble  sevant, 

JOSEPH  NOURSE,  Register. 
Hon.  A.  J.  Dallas,  Secretary  of  the  Treasury, 
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[No.  466. 


No.  3.— A. 

A  statement  of  the  moneys  annually  received  from  foreign  and  domestic  loans,  either  at  the  Treasury  of  the 
United  States,  or  by  their  commissioners  abroad,  commencing  on  the  Ath  of  March,  1789,  until  31s<  March, 
1815;  formed  in  pursuance  of  a  resolution  of  the  House  of  Representatives  of  the  United  States,  of  the  20th 
January,  1816. 


March  4, 1789.  to  Dec.  31 

1791, 

$5,553,475  31 

March  4,  1809,  to  Dec.  31,    1810, 

2,750,000  00 

Do. 

1793, 

4,936,595  56 

Do.                 1811. 

Do. 

1793, 

1,000,000  00 

Do.               ri812. 

12,837,900  00 

Do. 

1794, 

4,600,000  00 

Do.       ,.  J  1813, 
Do.       ^^-^  1814, 

26,184,435  00 

Do. 

1795, 

3,300,000  00 

23,377,911  79 

Do. 

1796, 

320,000  00 

1st  January  to  31st  March,   L1815, 

10,728,530  12 

Do. 

1797, 

70,000  00 

Do. 

1798, 

200,000  00 

$102,423,077  02 

Do. 

1799, 

5,000,000  00 

Together  with  the  amount  received 

Do. 

1800, 

1,565,229  24 

during  that  period  tor  sales  of 

Do. 

1801. 

banic  stock,       -     $2,671,860  00 

Do. 

1802. 

Dividends  on  ditto,     1,101,720  00 

Do. 

1803. 

Interest  on  stock  re- 

Do. 

1804. 

mitted  to  Europe,       136,400  00 

Do. 

1805. 

Gain  on  exchange,         805,127  39 

Do. 

1806. 

4,715,107  39 

Do. 

1807. 

Do. 

1808. 

$107,138,184  41 

Do. 

1809. 

(A.) 


Yeai-s. 

H -■ 1 — 

From  loans. 

Treasury  notes. 

Total. 

1812,  .                     -                     -                     - 

1813,  -                     -                     .... 

1814,  -                     -                     -             ■       - 

1815,  -                     -                     -                     - 

$10,002,400  00 

20,089,635  00 

15,080,546  00 

1,748,230  12 

$2,835,500  00 
6,094,800  00 
8,297,365. 79 
8,980,300  00 

$12,837,900  00 
26,184,435  00 
23,377,911  79 
10,728,530  12 

Treasury  Department,  Register's  Office,  January  25,  1816. 


No.  3.— B. 


JOSEPH  NOURSE,  Register. 


A  statement  of  the  sums  paid  annually  on  account  of  the  public  debt,  from  the  4th  of  March,  1789,  until  the 
Slst  of  March,  1815,  in  wliich  the  sums  paid  for  principal,  interest,  and  charges,  are  distinguished,  respec- 
tively; formed  in  pxirsuance  of  a  resolution  of  the  House  of  Representative^  of  the  United  States,  of  the  20th 
January,  1816.  - 


Years. 

Principal. 

Interest. 

Charges  on 
foreign  loans.  ' 

Total. 

From  4th  March,  1789,  to  Slst  Dec.  1791, 
Do.  do.  1793, 
Do.  do.  1793, 
Do.  do.  1794, 
Do.  ,  do.  1795, 
Do.  do.  1796, 
Do.  do.  1797, 
Do.  do.  1798, 
Do.  do.  1799, 
Do.  do.  1800, 
Do.  do.  1801, 
Do.  do.  1802, 
Do.  do.  1803, 
Do.  do.  1804, 
Do.  do.  1805, 
Do.  do.  1806, 
•  Do.  do.  1807, 
Do.  d^.  1808, 
Do.  do.  1809, 
Do.  do.  .  1810, 
Do.  do.  1811, 
Do.  do.  1812, 
Do.  do.  1813, 
Do.                      do.            1814, 

From  1st  January  to  31st  March,        1815, 

$2,938,513  06 
4,062,037  76 
3,047,263  18 
2,311,285  57 
2,895,260  45 
2,640,791  91 
2,492,378  76 

937,012  86 
1,410,589  18 
1,203,665  23 
2,878,794  U 
5,413,965  81 
3,407,331  43 
3,905,204  90 
3,220,890  97 
5,266,476  73 
2,938,141  C2 
6,832,093  48 
3,586,479  26 
5,163,476  93 
5,543,470  89 
1,998,349  88 
7,508,668  22 
3,307,304  90 

311,730  33 

$2,090,637  44 
3,076,628  23 
2,714,293  83 
3,413,254  50 
3,136,671   16 
3,183,490  56 
3,220,043  06 
3,053,281  28 
3,186,287  60 
3,374,704  72 
4,396,998  69 
4,120,038  95 
3,790,113  41 
4,259,582  55 
4,140,998  82 
3,694,407  88 
3,369,578  48 
3,428,152  87 
2,866,074  90 
2,845,427  53 
2,465,733  16 
2,451,272  57 
3,599,455  22 
4,593,239  04 
1,146,587  13 

$258,800  00 

125,000  00 

57,948  28 

54,062  50 

,     52,480  00 

80,000  00 

4,000  00 
5,000  00 
6,000  00 
7,000  00 
8,000  00 
29,000  00 

$5,287,949  50 
7,263,665  99 
5,819,505  29 
5,778,602  27 
6,084,411  61 
5,824,282  47 
5,792,421  83 
3,990,294  14 
4,596,876  78 
4,578,369  95 
7,279,792  80 
9,539,004  76 
7,203,444  84 
8,171,787  45 
7,369,889  79 
8,989,884  61 
6,307,720  10 

10,260,245  35 
6,452,554  16 
8,008,904  46 
8,009,204  05 
4,449,632  45 

11,108,123  44 
7,900,543  94 
1,358,317  36 

$85,121,175  32 

$81,616,953  58 

$687,290  48 

$167,425,419  38 

To  whicli  add  the  amount  paid,  during  the  above  period,  for  loss  on  exchange, 

99,168  63 

$167,524,588  00 

Treasury  Department,  Register's  Office,  January  25,  1816. 


JOSEPH  NOURSE,  Register. 
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No.  3.— C. 

A  statement  of  the  whole  amount  paid  annually  on  account  of  the  revolutionary  Government,  from  the  com- 
mencement of  the  present  Government,  (ith  March,  1789,j  until  the  31st  of  December,  1795;  formed  in  pur- 
suance of  a  resolution  of  the  House  of  Representatives  of  the  20th  of  January,  1816. 


For  discharging 
warrants  issued 
by  the  board  of 

Towards     dis- 
charging    cer- 
tain debts  con- 

Towards    dis- 
charging    cer- 
tain debts   con- 

For paying  bills 
of  exchange, 
drawn  on  com- 

For discharging 
a  claim  of  O. 
Pollock,     late 

Years. 

treasury. 

tracted    by   A. 

tracted    by   T. 

missioners     at 

commercial  ag'nt 

Total. 

Skinner,      late 

Pickering. 

Paris,  for  inte- 

at N.  Orleans. 

• 

commissary    of 
prisoners. 

rest  on  loan  of- 
fice certific'ts. 

From  March  4, 1789,  to 

December  31,  1791,   - 
From  March  4,  1789,  to 

$157,789  94 

$38,683  13 

$1,454  08 

$3,533  00 

- 

$201,460  15 

December  31,  1792,   - 
From  March  4,  1789,  to 

33  33 

- 

2,606  IS 

582  00 

$108,605  02 

111,826  53 

December  31,  1793,    - 

. 

46  42 

2,675  56 

- 

- 

2,721  93 

From  March  4,  1789,  to 

December  31,  1794,   - 

- 

.    - 

162  45 

36  00 

- 

198  45 

From  March  4, 1789,  to 

December  31,  1795,    - 

- 

- 

61  59 

- 

- 

61  59 

^ 

157,823  27 

38,729  55 

6,959  86 

4,151  00 

108,605  03 

316,268  70 

Treasury  Depart.ment,  Register's  Office,  January  25,  1816. 


JOSEPH  NOURSE,  Register. 
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MILITARY    AND    NAVAL    EXPENDITURES. 

(JOMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  FEBRUARY  5,  1816. 

Sir:  Treasury  Department,  Fe'bruary  5,  1816. 

In  obedience  to  a  resolutwn  of  the  Hduse  of  Representatives,  passed  yesterday,  I  have  tiie  honor  to  trans- 
mit a  letter  from  the  Register  of  the  Treasury,  and  the  statements  which  accompany  it,  viz: 

(A.)  A  comparative  statement  between  the  annual  amount  of  the  expenditure  for  the  military  establishment  of 
the  United  States,  as  rendered  by  the  Treasury  Department,  under  a  resolution  of  the  House  of  Representatires 
of  the  United  States,  of  the  20th  of  January,  1816,  and  the  statement  thereof  furnished  under  the  resolution  of  the 
House,  of  tht;  31st  of  March,  1810. 

(B.)  A  comparative  statement  between  the  annual  amount  of  the  expenditure  for  th&  navy  of  the  United  States, 
as  rendered  by  the  Treasury  Department,,  under  a  resolution  of  the  House  of  Representatives  of  the  United  States, 
of  the  20tli  of  January,  1816,  and  the  statement  thereof  furnished  under  the  resolution  of  the  House,  of  the  31st 
of  March,  1810.  <• 

I  iiave  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant,  • 

A.  J.  DALLAS. 
The  Hon.  Henry  Clay,  Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  Register's  Office,  February  5,  1816. 

I  have  the  honor  to  transmit  papers  A  and  B,  being  comparative  statements  between  the  annual  amount  of 
the  e.xpenditures  of  the  military  and  naval  establishments  as  rendered  by  the  Treasury  Department,  under  a  reso- 
lution of  the  House  of  Representatives  of  the  United  States  of  the  20th  of  January,  1816,  and  the  statement 
thereof  furnished  under  the  resolution  of  the  House,  of  the  31st  March,  1810. 

I  have  the  honor  to  be,  sir,  with  the  greatest  respect,  your  most  obedient  servant, 

JOSEPH  NOURSE. 
Hon.  Alexander  J.  Dallas,  Secretary  of  the  Treasury. 
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(A.) 
A  comparative  statement  between  the  annual  amount  of  the  expenditures  for  the  military  establishment  of  the 
United  States   as  rendered  by  the  Treasury  Department,  under  a  resolution  of  the  House  of  Representatives 
of  the  United  States,  of  the  20th  of  January,  1816,  and  the  statement  thereof  furnished  under  the  resolution 
of  the  House,  of  the  31st  of  March,  1810. 


Amount  as  exhibited  un- 

Expenditures  out  of  ap- 

Amount as  exhibited  un- 

A  repayment. 

Indian  expendi- 

the   resolution    of    the 

propriations    for     War 

the    resolution   of    the 

ture. 

Years. 

31st  of  March,  1810. 

Department,  in  relation 
to  Indian  Department, 
other  than  treaties  and 
trading  houses. 

20thof  January,  1816. 

1791 

$632,804  03 

• 

$632,804  03 

• 

1792 

1,103,038  47 

. 

1,100,702  09 

$2,336  38 

1793 

1,132,443  91 

- 

1,130,249  08 

- 

$2,194  83 

1794 

2,589,097  59 

$50,000  00 

2,609,097  59 

1795 

2,422,385  81 

58,524  32 

2,480,910  13 

. 

1796 

1,246,327  82 

13,936  02 

1,260,263  84 

1797 

1,002,299  04 

37,103  62 

1,039,402  66 

1798 

1,939,692  39 

69,829  91 

2,009,522  30 

1799 

2,405,669   17 

61,277  81 

2,466,946  98 

1800 

2,517,409  99 

43,468  78 

3,560,878  77 

1801 

1,600,944  08 

72,000  00 

1,672,944  08 

^ 

1803 

1,179,148  25 

42,000  00 

1,221,148  25 

1803 

822,055  85 

60,000  00 

882,055  85 

1804 

875,923  93 

63,000  00 

938,923  93 

1805 

712,781  28 

55,500  00 

768,281  28 

1806 

1,224.355  38 

159,200  00 

1,383,555  38 

*■ 

1807 

1,288,685  91 

100,600  00 

1,389,285  91 

1808 

2,900,834  40 

140,600  00 

3,041,434  40  .,. 

1809 

3,345,772  17 

125,000  00 

3,470,772  17 

$30,941,669  47 

$1,152,040  46(a) 

$32,089,178  72 

$2,336  38 

$2,194  83 

Amount  of  expenditures  as  exhibited  under  tiie  resolution  of  31st  March,  1810, 
Deduct  the  repayment  of  $2,336  38  as  above,  ? 


And  the  sum  of 


2,194  83  as  Indian  expenditure, 


To  which  expenditures  out  of  the  appropriations  for  the  War  Department,  in  relation  to  Indian 
Department,  other  than  the  expenditures  exhibited  for  treaties  with  the  Indians,  and  trading 


houses. 


$30,941,669  47 
4,531  21 

$30,937,138  26 
1,152,040  46 


As  above,    $32,089,178  72 


(o)  This  amount,  with  the  annual  subdivisions,  was  formed  by  the  Register,  by  estimate,  for  the  purpose  of 
excluding  the  payments  which  had  been  made  by  the  purveyors  of  public  supplies,  contractors,  and  other  persons 
who  had  expended  public  moneys  in  the  purchase  of  Indian  goods,  rations,  or  supplies,  which  might  apply  to  the 
Indian  Department,  and  which  had  been  made  from  moneys  charged  and  exhibited  in  the  annual  printed  public 
accounts  as  advanced  for  the  military  establishment. 

These  annual  amounts,  ascertained  from  the  best  materials  to  which  access  could  be  had,  were  deducted  from 
the  total  amount  of  the  annual  actual  expenditures,  with  a  view  to  conform,  as  nearly  as  possible,  with  the  resolu- 
tion of  the  House,  of  the  31st  March,  1810,  by  excluding  the  expenditures  On  account  of  the  Indian  Department. 
Treasury  Department,  Register's  Office,  February  6,  1816. 

JOSEPH  NOURSE,  Register. 

(B.) 
A  comparative  statement  between  the  aiinual  amount  of  the  expenditure  for  the  navy  of  the  United  States,  as 
rendered  by  the  Treasury  Department,  under  a  resolution  of  the  House  of  Representatives  of  the   United 
States,  of  the  20th  January,  1816,  and  the  statement  thereof ,  furnished  under  the  resolution  of  the  House,  of 
the  Sist  of  March,  1810. 


Amounts  as  exhibited  under  the 

Marine    hospital    ex- 

Revenue cutter  exclud- 

Total amount  exhibited  under 

resolution    of   20th    January, 

penditure. 

ed  in  the  statement 

the  resolution  of  the  31st 

Years. 

1816,    excluding^  expenditure 
for  marine  hospital. 

of31st  March,  1810. 

March,  1810,  in  which  the 
marine    hospital     was     in- 
cluded. 

1791 

$570     00 

$570     00 

1792 

53     02 

. 

53     02 

1793 

1794 

61,408    97 

. 

- 

$61,408     97 

1795 

410,562     03 

. 

- 

410,562     03 

1796 

274,784     04 

- 

- 

274,784     04 

1797 

382,631     89 

. 

- 

382,631     89 

1798 

1,381,347    76 

, 

- 

1,381,347     76 

1799 

2,858,081     84 

- 

- 

2,858,081     84 

1300 

3,448,716     03 

. 

- 

3,448,716     03 

1801 

2,111,424     00 

- 

■- 

2,111,424     00 

1802 

915,561     87 

$250     00 

- 

915,811     87 

1803 

1,215,230     53 

31,087     36 

- 

1,246,317     89 

1804 

1,189,832     75 

84,027     50 

- 

1,273,800     25 

1805 

1,597,500     00 

- 

- 

1,597,500     00 

1806 

1,649,641     44 

. 

- 

1,649,641     44 

1807 

1,722,064     47 

. 

- 

1,722,064     47 

1808 

1,884,067    80 

. 

- 

1,884,067     80 

1809 

2,427,758     80 

- 

- 

2,427,758     80 

$23,531,237     24 

$115,364     86 

$623     02 

$23,645,979     08 

1816.]  SINKINGFUND.  73 

Amount  of  expenditures  as  exhibited  under  the  resolution  of  20th  January,  1816,  -  $23,531,237  24 

And  the  marine  hospital  expenditure,  -  -  -  -  -        .  115,364  86 

23,646,602  10 
From  which  deduct  expenditure  for  revenue  cutter,  ...  623  02 

As  above^  $23.645,979  08 

Treasury  Department,  Register's  Office, /IsirMarv  5,  1816. 

JOSEPH  NOURSE,  Register. 
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SINKING    FUND. 

COMMUNICATED  TO  THE  SENATE,  FEBRUARY  7,  1816. 

Washington,  February  7,  1816. 
The  Commissioners  of  the  Sinking  Fund  respectful)}'  report  to  Congress  as  follows: 
That  the  measures  which  hav?  been  authorized  by  the  board,  subsequent  to  their  last  report  of  the  6th  of  Feb- 
ruary, 1815,  so  far  as  the  same  have  been  completed,  are  fully  detailed  in  the  report  of  the  Secretary  of  the  Trea- 
sury to  this  board,  dated  the  6th  day  of  the  present  month,  and  in  the  statements  therein  referred  to,  which  are 
herewith  transmitted,  and  prayed  to  be  received  as  part  of  this  report. 

JOHN  GAILL ARD,  President  of  the  Senate  jn-o.  tern. 
J.  MARSHALL,   Chief  Justice  of  the  United  States. 
■       '  .  3 M\ES  mO^ROY.,. Secretary  of  State. 

<  '       A.  J.  DALLAS,  Secretary  of  the   Treasury . 


Treasury  Department,  February  6,  1816. 
The  Secretary  of  the  Treasury  respectfully  reports  to  the  Commissioners  of  the  Sinking  Fund — 

That  the  balance  of  mone3's  advanced  on  account  of  the  public  debt,  remaining  unexpended  at  the  end  of  the 
year  1813,  and  applicable  to  payments  falling  due  after  that  year,  which  balance,  as  appears  by  the  statement 
B  annexed  to  the  last  annual  report,  amounted  to   -  -  -  $761,205  75 

Together  with  the  sums  disbursed  from 'the  Treasury  during  the  year  1814,  on  account  of  the 
principal  and  interest  of  the  public  debt,  which  sums,  as  appears  by  the  statement  C  an- 
nexed to  the  last  annual  report,  amounted  to  -  -  -  -  8,386,880  59 

Together  with  a  further  iam  arising  from  profit  in  exchange  on  remittances  from  America  to 
Europe  during  the  year  1814,  amounting,  as  appears  by  statement  D  annexed  to  the  last 
annual  report,  to  -  -  -  -  -      '  -  19,827  61 


"    •  And  amounting  together  to         -      ■  -        $9,167,913  95 

Have  been  accounted  for  in  the  following  manner,  viz: 
There  was  repaid  into  the  Treasury  during  the  year  1814,  on  account  of  the  principal  of  mo; 

neys  heretofore  advanced  for  the  payment  of  the  public  debt,  as  appears  by  the  statement 

E  annexed  to  the  last  annual  report,  [see  vol.  2,  page  903,]  the  sum  of         -  .         -  $286,336  65 

The  sums  actually  applied  during  the  year  1814  to  the  payment  of  the  principal  and  interest 

of  the  public  debt,  as  ascertained  by. accounts  rendered  to  this  Department,  amounted,  as 

will  appear  by  the  annexed  statement  A,  to  the  sum  of  $8,940,074  08,  viz: 
In  reimbursement  of  the  principal  of  the  public  debt;  -  ,         -     $4,283,692  34 

On  account  of  the  interest  and  charges  on  the  same,  -  -       4,656,381  74 

■  -    $8,940,074  08 

But  of  this  sum  there  was  short  provided^  consisting  of  unclaimed  dividends 

on  the  public  debt,  not  demanded  or  applied  for  by  the  proprietors,  as  per     '  » 

the  annexed  statement  B,  -  -  -  -  58,496  78 

8,881,577  30 


$9,167,913  95 


That,'  during  the  year  I8l5,  the  following  disbursements  were  made  out  of  the  Treasury  on  account  of  the  prin- 
cipal and  interest  of  the  public  debt,  viz: 

On  account  of  the  interest  and  reimbursement  of  the  funded  dopiestic  debt,  -  -        $6,373,847  73 

On  account  of  the  principal  and  interest  of  the  registered  debt,        -  _  -.  -  6  49 

On  account  of  the  principal  and  interest  of  temporary  loans,  viz:  reimburse- 
ment of  principal,    -  -  -  -  .      -  $1,800,000 
Payment  of  interest,      -                     ....                     .  69,23007 

1,869,230  07 


On  account  of  principal  and  interest  of  Treasury  notes,  -  -  -  3,872,708  95 

On  account  of  the  interest  on  Louisiana  stock  payable  in  Europe,  -  -  -  724,136  11 


Amounting  together,  as  will  appear  by  the  annexed  list  of  warrants  marked  C,  to  the  sum  of         $12,839,929  35 
10  C 
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Which  disbursements  were  made  out  of  the  following  funds,  viz: 

I.  From  the  balance  of  the  annual  appropriation  of  eight  millions  of  dollars  for  the  year  1814, 

remaining  unexpended  at  the  end  of  that  year,  which  balance  amounted,  as  stated  in  the 

last  annual  report,  to      -  -  -  .     "     .  .  '  "  $341,710  17 

II.  From  the  funds  constituting  the  annual  appropriation  of  eight  millions  of  dollars  for  the 
year  1815,  viz: 

From  the  fund  arising  from  the  interest  on  the  debt  transferred  to  the  Commissioners  of 
the  Sinking  Fund,  as  per  statement  I,    -  -  -    $1,969,577  64 

From  the  fund  arising  from  the  nett  proceeds  of  the  sales  of  public 

lands,  -  -  -  -  •      -      1,200,000  00 

From  the  proceeds  of  duties  on  goods,  wares,  and  merchandise  import- 
ed, and  on  the  tonnage  of  vessels,         -  -  -       4,830,422  36 

8,000,000  00 

III.  From  the  proceeds  of  the  duties  on  goods,  wares,  and  merchandise  imported,  and  on  the 
tonnage  of  vessels,  and  from  the  proceeds  of  the  direct  tax  and  internal  duties  in  advance, 

and  on  account  of  the  annual  appropriation  of  eight  millions  of  dollars  for  the  year  1816,  4,498,219  18 

812,839,929  35 


That  the  aforesaid  sura  of  twelve  millions  eight  hundred  and  thirty-nine  thousand  nine  hundred  and  twenty- 
nine  dollars  and  thirty-five  cents  will  be  accounted  for  in  the  next  annual  report,  in  conformity  with  the  accounts 
which  shall  have  been  rendered  to  this  Department. 

That,  in  the  mean  time,  the  manner  in  which  the  said  sum  has  been  applied  is  estimated  as  follows,  viz: 
There  is  estimated  to  have  been  applied  to  the  payment  of  the  deficiency  of  the  provision  at  the  end  of  the 
year  1814,  as  above  stated,  the  sum  of    -  -       '  -  -  -  $58,496  78 

There  was  paid  for  loss  on  exchange  on  remittances  from  America  to  Europe,  during  the  year 

1815,  as  exhibited  in  the  annexed  statement  marked  D,  the  sum  of  -  -  53,038  17 
There  is  estimated  to  have  been  applied  during  the  year  1815  to  the  reimbursement  of  the  prin- 
cipal of  the  public  debt,                      -                     -                .     - '                  $7,034,016  48 

And  to  the  payment  of  interest  on  the  same,  -  -  5,606,965  02 

12,640,981  50 

As  will  appear  by  the  annexed  estimate  F.  ^ 

And  there  is  estimated  to  have  been  left  unapplied  at  the  end  of  the  year  1815,  as  per  annexed 
estimate  G,  a  sum  applicable  to  payments  on  account  of  the  public  debt  during  the  year 

1816,  of    -  -  -  -  -  -  -  87,412  90 

$12,839,929  35 


That  all  the  temporary  loans, 'which  became  payable  during  the  year  1815  were  paid,  but  the  two  instalments 
amounting  to  $500,000,  which  became  payable  to  the  State  bank,  Boston,  in  the  month  of  December,  1814,  and 
which  were  not  then  paid  from  the  inability  of  the  Treasury  to  apply  the  moneys  within  its  control  to  that  object, 
owing  to  the  disordered  state  of  the  public  currency.  ,  ■ 

That,  during  the  year  1815,  and  on  the  1st  day  of  January,  181fr,  Treasury  notes  charged  upon  the.  sinking 
fund  fell  due  amounting  to  $7,847,280.  It  was  not  within  the  power  of  the  Treasury  to  make  provision  for  the 
payment  of  any  part  of  these  notes,  or  of  those  which  had  fallen  due,  and  had  not  been  paid  in  the  preceding  year, 
(with  the  exception  of  such  as  were  applied  by  their  holders,  to  the  payment  of  duties  and  taxes,)  until  the  1st  of 
July,  1815,  when  provision  was  made,  and  public  notice  thereof  given  for  the  reimbursement  of  such  Treasury 
notes  as  had  previously  to  that  time  becoi'ne  payable  at  Bahimore  and  Washington.  The  same  provision  was 
made  on  the  1st  of  August  for  those  previously  payable  at  Philadelphia;  on  the  1st  of  September  for  those  pre- 
viously payable  at  Savannah;  and  on  the  days  when  they  respectively  become  payable,  for  those  reimbursable  at 
all  other  place?,  with  the  exception  of  New  York  and  Boston;  at  neither  of  which  places  have  funds  yet  been 
obtained  to  an  exterit  sufficient  to  meet  the  payment  of  the  Treasury  notes  reimbursable  at  those  two  places  re- 
spectively. The  annexed  statement  marked  L,  shows  the  time  when^  and  the  places  at  which,  all  the  Treasury 
notes  reimbursable  in  the  year  1815,  and  on  the  1st  of  January,  1816,  became  payable. 

A  statement,  marked  H,  is  annexed,  which  exhibits  the  whole  amount  of  stock  transferred  to  the  Commissioners 
of  the  Sinking  Fund,  and  standing  to  their  credit  on  the  books  of  the  Treasury  on  the  last  day  of  December,  1815. 
All  which  is  respectfiiUy  submitted  by 

A.  J.  DALLAS,  Secretary  of  the   Treas7iry. 
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Statement  of  the   application,  during  the  year  1814,  of  the  funds  provided  for  the  payment  of  the  principal  and 

interest  of  the  public  debt. 


I.  Payments  on  account  qf  the  principal  ofthepttblic  debt. 

Of  the  domestic  debt: 

Annual  reimbursement  of  the  old  six  per  cent,  stock. 

$1,069,687  06 

Annual  reimbursement  of  the  deferred  six  per  cent,  stock,      - 

405,905  28 

1,475,592  34 

Reimbursement  of  temporary  loans,           -               .               .               - 

- 

250,000  00 

Paymentof  the  principal  of  Treasury  notes, 

- 

2,558,100  00 

$4,283,692  34 

II.  On  account  of  interest  and  charges. 

01  the  domestic  debt: 

Interest  for  the  year  1814,  on  the  several  species  of  funded  debt,  as  set- 

tled at  the  Treasury,               .                .                .                -                - 

3,736,496  83 

Interest  for  the  year  1814,  on  the  Louisiana  stock  domesticated. 

163,989  00 
3,900,485  83 

Interest  on  temporary  loans,        -               .               .               -               - 

57,798  90 

Interest  on  Treasury  notes,         -               .               .               -               . 

138,157  40 

4,096,442  13 

Do.  on  Louisiana  stock,  from  1st  July,  1813,  to  the  1st  July,  1814,  viz: 

Payable  in  Amsterdam,  guilders  750,000,  at  40  cents, 

300,000  00 

Payable  in  London,  de45,069  Is.  6d.,  at  44.  6d., 

200,307  00 
500,307  00 

Loss  on  exchange  in  transferring  650,001  guilders  from  London  to  Am- 

sterdam, (cost  in  London  £70,621  7s.  3t/.,) 

53,872  32 

Commissions  and  charges,  viz: 

At  Amsterdam,  gudders  5,304,  at  40  cents,        -                 $2,12160 

At  London,  (a)£727  17s.  Urf.,  at  4s.  6rf.,           -  ^                 3,a35  09 

5,356  69 

559  53g  Qi 

Commissions  to  agents  in  America,  for  purchasing  bills, 

- 

403  60 

4,656,381  74 

$8,940,074  08 

(a)  The  accounts  of  the  agents  in  London  for  the  years  1813  and  1814,  not  having  been  adjusted  at  the  Trea- 
suryj  this  amount  is  stated  by  estimate. 

JOSEPH  NOURSE,  Register. 

Treasury  Department,  Register's  Office, /e^j'Mari/ 6, '1816. 

B. 

Statement  of  the  provision  made  before  the  1st  day  of  January,  1815,  for  the  payment  of  the  principal  and  inter- 
est of  the  public  debt,  falling  due  after  that  day. 


I.  On  account  of  the  foreign  debt. 

1.  Cash  in  the  hands  of  commissioners  and  agents  in  Europe,  viz: 

In  London,  on  the  31st  December,  1814,        -  (n)  £24,026  6rf,  at  4s.  &d. 
'  In  Amsterdam,  on  the  same  day,     -        Guilders    399,646 
Deduct  received  by  the  agents  in  1814,  not  paid  for 

at  the  Treasury  till  1815,  -  -  2.632 

397,014,  at  40  cent*,  - 

2.  Amount  of  payments  made  at  the  Treasury,  before  the  1st  of  January, 
1815,  for  bills  which  had  been  protested  for  non-payment,  and  which  on 
that  day  had  not  been  repaid  into  the  Treasury. 

Amount  outstanding  previous  to  the  year  1809,  as  ex-plained  in  report  of 
February,  3,  1809,   -  -  -  -  -  - 

Amount  outstanding  of  bills  purchased  in  1810,  as  explained  in  report  of 

February,  5,  1812,  -  . 

Deduct  repaid  into  the  Treasury  in  1814,  per  statement  E, 
II.   On  account  of  the  domestic  debt. 
The  demands  to  be  satisfied  on  the  1st  January,  1815,  were  as  follows: 

1.  Dividends  payable  by  the  commissioners  of  loans,  including  the  divi- 
dends due  on  that  day,  and  exclusive  of  dividends  no  longer  demandable 
at  their  offices,  --.... 

2.  Dividends  on  stock  standing  on  the  Treasury  books  beyond  the  amount 
advanced  to  the  cashiers  for  their  payment, 

3.  Unclaimed  dividends,  from  (he  loan  offices,  payable  at  the  Treasury,  be- 
yond the  amount  advanced  to  the  cashiers  for  their  payment,  - 

For  which  the  following  funds  were  provided 

1.  Cash  due  from  commissioners  deceased  and  out  of  office, 

2.  Cash  in  the  hands  of  commissioners  in  office,  and  applicable  to  dividends, 

3.  Cash  heretofore  advanced  to  a  commissioner  of  loans,  no  longer  in  office, 
for  the  reimbursement  of  exchanged  stock,  and  remaining  unapplied. 

Short,  provided  on  account  of  the  domestic  debt,       -  .  . 

From  which  deduct  the  amount  of  provision  on  account  of  the  foreign 
debt,  leaves  an  amount  short,  provided  on  the  1st  January,  1815, 


13,357  00 

8,888  88 
2.810  65 


6,078  23 


7,059  42 
765,666  28 


3,821  61 


$106,782  33 


158,805  60 


265,587  93 


19,435  23 


1,848,597  20 

68,059  00 

203,411  05 


2,120,067  25 


1,776,547  31 


$285,023  16 


343,519  94 
58,496  78 


(a)The  accounts  of  the  agents  in  London,  forjlht  years  1813  and  1814,  not  having  been  adjusted  at  the  Treasury, 
this  amount  is  estimated. 


Treaeury  Department,  Register's  Office,  February  6,  1816. 


JOSEPH  NOURSE,  Register. 
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List  of  warrants  drawn  according  to  law,  during  the  year  1815,  on  the  Treasury  of  the  United  States,  on  account 
of  the  payment  of  the  interest  on  Louisiana  stock. 


Date. 

No.' 

In  whose  favor  issued. 

Amount. 

March 

14, 

8411 

Jpnathan  Smith,        -                 .                 .                 -•                 . 

$30,255  56 

18, 

8420 

Jonathan  Smith,         .              .    - 

12,966  66- 

April 

20. 

8578 

Jonathan  Smith,         -                  -                  -                  -                  - 

74,404  28 

May 

31, 

8675 

Anthony  C.  Cazenove, 

1,147  83 

June 

6, 

8692 

Jonathan  Burrall,       ----- 

91,113  83 

15, 

8723 

James  Cox, 

95,692  89 

15, 

8724 

James  Cox,                -    '              -                 -                 - 

239  23 

16, 

8729 

Jonathan  Burrall,       ----- 

227  78 

July 

7, 

85 

Jonathan  Burrall,      -          .        - 

51,199  99 

July 

7, 

86 

Jonathan  Burrall,       -                  -                  -                  -                  - 

127  99 

October 

12, 

91 

Samuel  Flewwelling,                    .                  .                  ..                  - 

148,000  00 

12, 

92 

Samuel  Flewwelling,                    -                  -                  -                  - 

370  00 

24, 

132 

James  Cox, 

158,484  98 

24, 

133 

James  Cox,                -                 -     ,            - 

396  21 

28, 

145 

Jonathan  Smith,         -                  -                  ..                 - 

52,444  44 

28. 

146 

Jonathan  Smith,         .                  -                  .                  -                  - 

131  11 

30, 

149 

Richard  Smith,          -                  -                  ■>                  - 

6,933  33 

$724,136  11 

Included  in  the  foregoing  are  the  following  warrants  for  commissions  to  the  agents  who  purchased  the  bills  of 
'  exchange. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

June           15, 

16, 

July             7, 

October      12, 

24, 

28, 

8724 
8729 
86 
92 
133 
146 

James  Cox, 

Jonathan  Burrall,       -                  -                  -                  -                  - 

Jonathan  Burrall,       -       '           -     •             -•                 r 

Samuel  Flewwelling,    •                -                  -                  -                  - 

James  Cox,                .                  .                  .                  -                  - 

Jonathan  Smith,        -          .     "  - 

$239  23 
227  78 
-    127  99 
370  00 
396  21 
131  11 

$1,492  32 

List  of  warrants  drawn  according  to  law,  during  the  year  1815,  on  the  Treasurer  of  the   United  States,  on 
account  of  the  reimbursement  and  interest  of  the  domestic  debt. 


March 

20, 

8422 

20, 

8423 

20, 

24 

20, 

S5 

23, 

27 

9.3, 

28 

23, 

29 

23, 

30 

24, 

33 

■    24, 

34 

27, 

38 

37, 

39 

27, 

40 

28, 

41 

28, 

42 

31, 

47 

April 

27, 

8592 

June 

14, 

8714 

14, 

15 

14, 

16 

1-4, 

17 

14, 

18 

14, 

19 

15, 

27 

20, 

36 

24, 

59 

24, 

62 

24, 

63 

24, 

64 

26, 

72 

27, 

74 

29, 

81 

29, 

82 

30, 

83 

Robert  Habersham,    - 
Thomas  Lehre, 
Sherwood  Haywood, 
Thomas  Nelson, 
Jonathan  Bull, 
Christopher  Ellery,   - 
Benjamin  Austin, 
Willjam  Gardner, 
John  Stockton, 
James  Ewing, 
William  Few,  - 

William  White,     ,    - 
Edward  Hall, 
William  Whann, 
Thomas  T.  Tucker, 
Jonathan  Smith, 
William  White,     '    - 
Robert  Habersham,   - 
Thomas  Lehre, 
Sherwood  Haywood, 
Jonathan  Bull, 
Christopher  EUlery,    - 
William  Gardner, 
Benjamin  Austin, 
William  Few, 
William  White, 
John  Stockton, 
James  Ewing, 
Thomas  Nelson,        ■» 
Edward  Hall, 
Jonathan  Smith, 
William  Whann, 
Thomas  T.  Tucker,  - 
Thomas  T.  Tucker,  - 


$3,500  00 

53,000  00 

4,000  00 

15,000  00 

18,000  00 

12,500  00 

200,000  00 

7,000  00 

500  00 

4,500  00 

500,000  00 

270,000  00 

1.35,000  00 

40,000  00 

7,309  56 

36,529  09 

70,000  00 

2,500  00 

59,000  00 

1,500  00 

16,500  00 

13,500  00 

8,300  00 

214,000  00 

425,000  00 

393,000  00 

300  00 

4,000  00 

14,000  00 

170,000  00 

36,529  09 

50,000  00 

6,755  59 

3,895  82 
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Date. 

No. 

In  whose  favor  issued. 

Amoant. 

July            13, 
12, 

December  16, 
16, 
16, 

December  22, 
22, 
22, 
22, 
29, 
30, 
30, 
30, 

113 
114 
266 
267 
268 
289 
290 
291 
292 
307 
312 
313 
314 

394 
280 

281 

Benjamin  Austin,       -                  -                  -                  r              .    - 

Robert  Habersham,   -                   -                  -                   -    . 

Robert  Habersham,    -                   -                   -             "     -             .      . 

Thomas  Lehre,          -                   -                  .-                   -                .  - 

William  Grardner,      -                  -                  -    ' 

Sherwood  Haywood,                    -                   -       .     '       "'   ' 

John  Stockton,          -                   -                  --       '            -  ,                - 

Jonathan  Bull,           -                   -                   .... 

James  Ewing,            -                   -                   -                   - 

Edward  Hall,           -                   -                •  -                   -                   - 

William  Whann,      -                   -                   -. 

Thomas  T.  Tucker,                     .... 

Thomas  T.  Tucker,                     .... 

Thomas  T.  Tucker,  moneys  arising  from  stock  purch'd  1,477,183  23 
Thomas  T.  Tucker,  moneys  arising  from  stock  purch'd    492,394  41 

Thomas  T.  Tucker,  moneys  arising  from  the  sale  of  public  lands,    - 

12,243  94 

2,400  00 

5,000  00 

95,000  00 

13,000  00 

2,000  09 

,     -           1,000  00 

35,000  00 

7,000  00 

175,000  00 

50,000  00 

10,069  50 

937  50 

September  21, 
December  22, 

22, 

$3,204,270  09 

1,969,577  64 
1,200,000  00 

$6,373,847  73 

List  of  warrants  drawn  according  to  law,  during  the  year  1815,  on  the  Treasurer  of  the  United  States,  on  account 

of  interest  on  -temporary  loans. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

January        7, 

10, 

May            31, 

June           14, 

July             8, 

8, 

11, 

12, 

August       11, 

.11, 

11, 

11, 

25, 

September  26, 

October        9, 

9, 

December  13, 

8199 

8209 

8676 

8713 

95 

96 

101. 

lie 

269 
270 
271 
272 
322 
401 
75 
79 
247 

State  bank,  Boston, 

Levi  Cutter,              -                   -                   -                   -                   - 

State  bank,  Boston,                      - 

Whitehead  Fish,       ... 

Levi  Cutter,             -                  -                  -       /         - 

State  bank,  Boston,                    .-                  -       '          - 

Bank  of  Virginia,      -                  -                  -                 -    ' 

Bank  of  Virginia,      .                  -                   ...               .   . 

George  Newbold,      -               .  -                  -               ,  - 

G.  B.  Vroom, 

Samuel  Plewvvelling,           '        -                  -          '         -          '         - 

Whitehead  Fish,       -                  .                 .                 .                  . 

G.  B.  Vroom,            -                   -           '       -   '               -                   - 

Samuel  Flewvvelling,                   -                   -              '     -    ' 

State  bank,  Boston,                     -                  -       •      ;    - 

Levi  Cutter,              -          ,         -                   - 

Alexander  Henry,    -                  -                  -                  - 

$7,500  00 
750  00 
7,500  00 
1,347  94 
1,500  00 
7,500  00 
5,252  00 
2,334  24 
1,500  00 
1,500  00 
1,500  00 
1,500  00 
8,668  49 
9,627  40 
7,500  00 
750  00 
3,000  00 

$69,230  07 

List  of  warrants  draivn  according'io  law,  during  the  year  1815,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  reimbursement  of  temporary  loans. 


Date. 

No. 

In  whose  favor  issued.  • 

Amount. 

June              1, 

July            11, 

12, 

28, 

28, 

28, 

28, 

August       11, 

September    5, 

December    1, 

27, 

8684 
100 
115 
204 
205 
206 
207 
268 
351 
224 
296 

Whitehead  Fish,       -                  -                  -      .            .... 

Bank  of  Virginia,.     -                   - 

Farmers'  bank  of  Virginia, 

Samiiel  Flewwelling,                   .                  .                  .                 - 

G.B.  Vroom,            ..... 

Whitehead  Fish,       ..---- 

George  Newbold,      .        '           -      .             - 

G.B.  Vroom,           -                   -            .      -                   - 

Samuel  Flewwelling,                  .                 .                  .                 - 

Alexander  Henry,    .                   .                   -                   .                  - 

Whitehead  Fish,      -                  -                 .             .    . 

$200,000  00 

450,000  00 

200,000  00 

,    75,000  00 

75,000  00 

75,000  00 

75,000  00 

200,000  00 

200,000  00 

50,000  00 

200,000  00 

$1,800,000  00 
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List  of  warrants  drawn  according  to  law,  during  the  year  1815,  on  the  Treasurer  of  the  United  States,  on  account 
of  principal  and  interest  of  Treasury  notes. 


Date. 

No. 

June             17, 

8731 

17, 

8733 

July            27, 

193 

August         3, 

236 

21, 

300 

September    6, 

358 

27, 

41-6 

November  15, 

193 

December    4, 

232 

16, 

264 

In  whose  favor  issued. 


William  Whann, 
Edward  Hall, 
William  White, 
Thomas  Lehre, 
Robert  Habersham, 
William  Whann, 
Robert  Habersham, 
William  Whann, 
William  Whann, 
Thomas  Nelson, 


$  50,000  00 
50,000  00 

1,000,000  00 
130,000  00 
300,000  00 

1,115,627  80 

307,541  50 

304,765  83 

607,773  82 

7,000  00 


$3,872,708  95 


List  of  warrants  dratvn 

according  to  law,  during  the  year  1815,  on  the  Treasurer  of  the  United  States,  on  account 
of  paying  certain  parts  of  the  domestic  debt. 

Pate. 

No. 

In  whose  favor  issued. 

Amount. 

January      20, 

8247 

Jonathan  Fish,          -                   -                  -                   -       .            - 

$6  49 

Recapitulation. 

Interest  on  Louisiana  stock,  -  - 

Interest  and  reimbursement  of  the  domestic  debt, ,  - 

Interest  on  temporary  loans,  -  -  - 

Reimbursement  of  temporary  loans^ 

Principal  and  interest  of  Treasury  notes, 

Certain  parts  of  domestic  debt,        .  .  - 


Treasury  Department,  Register's  Office,  February  6,  1816. 


$724,136  11 
6,373,847  73 
69,230  07 
1,800,000  00 
3,872,708  95 
6  49 

$12,839,929  35 


JOSEPH  NOURSE. 


Amount  of  remittances,  during  the  year  1815, /or  the  payment  of  interest  upon  the  Louisiana  sir  per  cent,  stock. 


£. 

10,000 

4,343 

1,000 

5,500 

5,000 

1,500 

11,520 

20,000 

11,320 

5,000 

3,680 

30,000 

4,100 

21,918 

15,541 


s.  d. 

00  0 

15  7 

00  0 


00  0 

12  2 
00  0 
00  0 
00  0 
00  0 
00  0 

13  6 
6  6 


at  2j  per  cent,  below  par,  cost 
at  3  per  cent,  below  par,  cost 
at  3 J  per  cent,  below  par,  cost 
at  3^  per  cent,  below  par,  cost 
at  3j  per  cent,  below  par,  cost 
at  4  per  cent,  below  par,  cost 
at  par,  cost 

at  24  per  cent,  above  par,  cost 
at  li  per  cent,  above  par,  cost 
at  7|  per  cent,  above  par,  cost 
at  8  per  cent,  above  par,  cost 
at  1 1  per  cent,  above  par,  cost 
at  17J  per  cent,  above  par,  cost 
at  18  per  cent,  above  par, "cost 
at  20    per  cent,  above  par,  cost 


1,118  60 
29  23 


150,424      7 9  sterling,    cost, 

2,632  guilders,  at  42J  cents,  cost 
Interest  allrtwed. 


Applied  to  purchase  of  remittances. 

Paid  agents  for  commission  on  the  purchase  of  bills, 


Warrants  issued  in  the  year  1815,  on  account  of  the  interest  on  Louisiana  stock,  as  per  statement  C, 
Loss  on  remittances  in  the  year  1815 — 

£150,424  7s.  9d.  sterling,'at  par,     - 

2,632  guilders,  at  par,    -  -  -  "        - 

Paid  for  remittances,  .--.-.- 

Loss  on  remittances  in  1815,  -  -  -  '  -  '       - 


Dolls,  cts. 
43,222  22 
18,726  49 
4,300  00 
23,588  90 
21,388  89 
6,400  00 
51,199  99 
91,113  83 
54,084  45 
23,944  44 
17,664  00 

148,000  00 
21,411   11 

114,951  25 
81,500  39 


721,495  96 


1,147 

83 

722,643 
1,492 

79 
32 

$724,136 

U 

$724,136 

11 

$668,552  82 
1,052  80 

669,605 
722,643 

62 

79 

$53,038  17 


Treasury  Department,  Register's  Office,  February  6, 1816. 


JOSEPH  NOURSE. 
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F. 

An  estimate  of  the  application,  made  in  the  year  1815,  of  the  funds  provided  for  the  payment  of  the  principal 

and  interest  of  the  public  debt. 


In  what  manner  applied. 

Dolls.        cts. 

Dolk.          Cts. 

1. 

2. 
3. 

4 

I.  On  account  of  the  principal. 
Reimbursement  of  the  old  six  per  cent,  and  deferred  stocks,  estimated  at  - 
Reimbursement  of  temporary  loans,     -                   -                   i 
Reimbursement  of  principal  of  Treasury  notes,    -                   -            '      - 
Reimbursement  of  the  unfunded  registered  debt,   -                   -      •            - 

II.   On  account  of  interest  and  charges. 
Interest  on  domestic  funded  debt,  estimated  at      - 
Interest  on  Louisiana  stock  domesticated, 
Interest  on  temporary  loans,                  ,    .               - 
Interest  on  Treasury  notes,                  -                   -                   - 
Interest  and  charges  on  Louisiana  stock,  payable  in  London  and 
Amsterdam.      -----  $491,496  00 
ommission  to  agents  in  America,  pjirchasing  bills,     -                  -        1,492  33 

1,594,009  99 

1,800,000  00 

3,640,000  00 

6  49 

7,034,016  48 

1. 
2. 
3. 
4. 
5. 

c 

4,645,678  68 

166,359  00 

69,230  07 

232,708  95 

492,988  32 

-' 

5,606,965  02 

12,640,981  50 

Treasury  Department,  Register's  Office,  February  6,  1816. 


JOSEPH  NOURSE. 


An  estimate  of  the  funds  provided  before  the. 1st  January,  1816, /or  the  payment  of  the  principal  and  interest  of 
the  public  debt  falling  due  after  that  day. 


In  what  manner  applied. 


1 .  On  account  qf  the  foreign  debt. 

Cash  in  the  hands  of  commissioners  and  agents  in  Europe  on  the  31st  December,  1801,  per  preceding 
statement  B,    -  -  -  -- 

The  remittances  made  during  the  year  1815,  per  preceding  statement  D,  were — 

To  London,  £150,424  7s.  9rf.  -  -  -  -  -  $668,552  82 

To  Amsterdam,  2,632  guilders,  .  .  -  .  .         1,052  80 


To  be  accoutited  for,  -  .  -  -  -  -  _       - 

Amount  applied  during  the  year  1815,  per  preceding  estimate  F,  is  calculated  to  have  been  for  inter- 
est and  charges  in  Europe,  ...... 

Balance  in  the  hands  of  agents  in  Europe,  or  remittances  outstanding,  may,  therefore,  be  estimated 

on  the  31st  December,  1815,  at  -  -  - 

The  amount  of  protested  bills  outstanding  and  unrecovered,  on  the  31st  December,  1815,  was 

2.  From  which  deduct  on  account  of  domestic  debt — 

For  amount  short  advanced  for  the  payment  of  dividends  on  the  said  debt,  consisting  principally  of 

unclaimed  dividends  payable  but  not  demanded  at  the  Treasury,  ... 


265,587  93 


669.605  62 


935,193  55 
491,496  00 


443.697  55 
19,435  23 


463,132  78 
.375,719  88 


87,412  90 


Treasury  Department,  REGisTEft's  Office,  February  6,  1816. 


JOSEPH  NOURSE. 
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I. 

Statement  of  moneys  arising  from  interest  on  stock  transferred  to  the  United  States,  being  the  amount  drawn  by 
the  agent  for  the  trustees  for  the  redemption  of  the  public  debt  during  the  year  1815,  pursuant  to  the  act  of 
May  8,  1792,  agreeably  to  statements  made  to  the  Treasurj/. 


Date. 

No.  of 
warrant. 

In  whose  favor  issued. 

Amount. 

September  21, 
December  22, 

394 
280 

Thomas  T.  Tucker,  (per  statement  No.  30,958,) 

$1,477,183  23 
492,394  41 

$1,969,577  64 

TttEASURY  Department,  Register's  Office,  February  6,  1816. 


JOSEPH  NOURSE. 


K. 

Statement  of  moneys  drawn  by  the  agent  for  the  trustees  for  the  redemption  of  the  public  debt,  in  the  year  1815, 
being  on  account  of  moneys  received  into  the  Treasury  from  the  sales  of  public  lands  pursuant  to  the  act 
of  the  3d  of  March,  1795,  agreeably  to  statements  made  to  the  Treasury. 


Date. 

No.  of 
warrant. 

In  whose  favor  issued. 

Amount. 

December  22, 

281 

Thomas  T.  Tucker,  (per  statement,  No. ,) 

$1,200,000  00 

Treasury  Department,  Register's  Office,  February  6,  1816. 


JOSEPH  NOURSE. 


Statement  of  Treasury  notes  which  became  payable  in  the  year  1815,  and  on  the  1st  of  January,  1816. 


When 

Boston . 

New  York. 

Philadelphia. 

Baltimore. 

Washington. 

Bichm'd. 

Charleston. 

Savannah. 

Total. 

payable. 

1815. 

Jan.     11 

- 

100,000 

- 

- 

- 

- 

- 

- 

$100,000 

21 

100,000 

- 

- 

- 

- 

- 

- 

- 

100,000 

Feb.      1 

220,000 

- 

100,000 

- 

- 

- 

- 

- 

320,000 

11 

- 

40,000 

- 

- 

- 

- 

- 

- 

40,000 

21 

- 

- 

60,000 

- 

- 

- 

- 

- 

60,000 

Mar.   11 

- 

150,000 

. 

- 

. 

- 

- 

- 

150,000 

April     1 

- 

- 

- 

- 

- 

- 

- 

211,000 

211,000 

11 

. 

- 

. 

- 

56,000 

- 

- 

■    - 

56,000 

21 

. 

125,000 

5,500 

. 

144,000 

- 

- 

- 

274,500 

May     I 

- 

1,000 

- 

50,000 

- 

- 

75,000 

126,000 

11 

74,700 

145,000 

- 

- 

- 

- 

219,700 

21 

- 

- 

29,500 

100,000 

- 

- 

- 

129,500 

June     1 

. 

- 

6,200 

100,000 

- 

. 

- 

- 

106,200 

11 

■  - 

- 

24,500 

- 

25,000 

- 

- 

- 

49,500 

2» 

- 

25,000 

23,000 

- 

25,000 

- 

- 

- 

73,000 

July      1 

- 

149,700 

105,400 

- 

- 

- 

- 

255,100 

11 

- 

75,000 

29,000 

- 

- 

- 

- 

- 

104,000 

21 

- 

- 

12,700 

- 

45,000 

- 

- 

- 

57,700 

Aug.     1 

93,000 

60,000 

510,000 

40,000 

17,800 

- 

- 

- 

719,800 

11 

- 

90,000 

94,200 

- 

20,000 

- 

150,000 

- 

354,300 

21 

. 

- 

. 

. 

2,500 

. 

- 

2,500 

Sept.     1 

- 

- 

1,600 

- 

. 

- 

- 

- 

1,600 

11 

- 

- 

- 

- 

10,000 

- 

. 

- 

10,000 

21 

. 

40,000 

- 

- 

60,000 

- 

- 

- 

100,000 

Oct.    11 

. 

25,000 

11,820 

. 

500,000 

. 

- 

- 

536,820 

21 

52,000 

238,000 

105,000 

100,000 

1,000 

- 

- 

- 

496,000 

Nov.     1 

150,000 

200,000 

100,000 

- 

27,700 

- 

- 

- 

477,700 

11 

- 

- 

130,000 

- 

15,000 

- 

- 

- 

145,000 

21 

12,000 

310,280 

254,600 

5,000 

21,700 

- 

- 

- 

603,580 

Dec.     1 

. 

853,420 

174,060 

60,000 

14,900 

. 

- 

- 

1,103,380 

11 

3,000 

50,000 

4,060 

. 

11,100 

. 

- 

. 

68,160 

21 

300 

23,160 

68,000 

- 

31,180 

15,000 

- 

137,640 

1816. 

- 

Jan.      1 

- 

387,000 

322,240 

- 

50,460 

- 

- 

- 

659,700 

$629,300 

$3,016,260 

$2,217,380 

$305,000 

$1,228,340 

$15,000 

$150,000 

$286,000 

$7,847,280 

11 
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14th  Congress.]  No.  469.  [1st  Session. 

PROTECTION    TO    T  H  E    MANUFACTURERS    OF    COTTON    FABRICS. 

COMMUNICATED  TO   THE  HOUSE  OP    REPRESENTATIVES,  FEBRUARY  13,  1816. 

Mr.  Newton,  from  the  Committee  of  Commerce  and  Manufactures,  to  whom  was  referred  the  memorials  and  peti- 
tions of  the  manufacturers  of  cotton  wool,  submitted  the  following  report: 

The  committee  were  conscious  that  they  had  no  ordinary  duty  to  perform,  when  the  House  of  Representatives 
referred  to  their  consideration  the  memorials  and  petitions  of  the  manufacturers  of  cotton  wool.  In  obedience  to 
the  instructions  of  the  House  they  have  given  great  attention  to  the  subject,  and  beg  leave  to  present  the  result  of 
their  deliberations. 

They  are  not  a  little  apprehensive  that  they  have  not  succeeded  in  doing  justice  to  a  subject  so  intimately  con- 
nected with  the  advancement  and  prosperity  of  agriculture  and  commerce;  a  subject  which  enlightened  statesmen 
and  philosophers  have  deemed  not  unworthy  of  their  attention  and  consideration. 

It  is  not  the  intention  of  the  committee  to  offer  any  theoretical  opinions  of  their  own  or  of  others;  they  are  |>er- 
suaded  that  a  display  of  speculative  opinions  would  not  meet  with  approbation.  From  these  views  the  committee 
are  disposed  to  state  facts,  and  to  make  such  observations  only  as  shall  be  intimately  connected  with,  and  warranted 
by  them. 

Prior  to  the  years  1806  and  1807,  establishments  for  manufacturing  cotton  wool  had  not  been  attempted,  but  in 
a  few  instances,  and  on  a  limited  scale.  Their  rise  and  progress  are  attributable  to  embarrassments,  to  which  com- 
merce was  subjected,  which  embarrassments  originated  in  causes  not  within  the  control  of  human  prudence. 

While  commerce  flourished  the  trade  which  had  been  carried  on  with  the  continent  of  Europe,  with  the  East 
Indies,  and  with  the  colonies  of  Spain  and  France,  enriched  our  enterprising  merchants;  the  benefits  of  which  were 
sensibly  felt  by  the  agriculturists,  whose  wealth  and  industry  were  increased  and  extended.  When  external  com- 
merce was  suspended  the  capitalists  throughout  the  Union  became  solicitous  to  give  activity  to  their  capital.  A 
portion  of  it,  it  is  believed,  was  directed  to  the  improvement  of  agriculture;  and  not  an  inconsiderable  portion  of  it, 
as  it  appears,  was  likewise  employed  in  erecting  establishments  for  manufacturing  of  cotton  wool. 

To  make  this  statement  as  satisfactory  as  possible,  to  give  it  all  the  certainty  that  it  is  susceptible  of  attaining, 
the  following  facts  are  respectfully  submitted  to  the  consideration  of  the  House.  They  show  the  rapid  progress 
which  has  been  made  in  a  few  years,  and,  evidently,  the  ability  to  carry  them  on  with  certainty  of  success,  should 
a  just  and  liberal  policy  regard  them  as  objects  deserving  encouragement: 

In  the  year  1800,  500  bales  of  cotton  were  manufactured  in  manufacturing  establishments;  in  1805,  1,000;  in 
1810,  10,000;  and  in  1815,  90,000. 

This  statement  the  committee  have  no  reason  to  doubt;   nor   have  they  any  to  question  the  truth  of  the  follow- 
ing succinct  statement  of  the  capital  which  is  employed,  of  the  labor  which  it  commands,  and  of  the  products  of 
that  labor: 

Capital,  -  -  -  -  -  $40,000,000 

Males  employed  from  the  age  of  17  and  upwards,  ...  -  10,000 

Women  and  female  children,         ...._.  66,000 

Boys  under  17  years  of  age,  ......  24,000 

Wages  of  100,000  persons,  averaging  $150  each,  ...  -$15,000,000 

Cotton  wool  manufactured,  90,000  bales,  amounting  to  -  -  -  jbs.  27,000,000 

Number  of  yards  of  cotton  of  various  kinds,      -----     81,000,000 

Cost  per  yard,  averaging  30  cents,  -----  $24,300,000 

The  rise  and  progress  of  such  establishments  can  excite  no  wonder.  The  inducements  to  industry,  in  a  free 
Government,  are  numerous  and  inviting.  Effects  are  always  in  unison  with  their  causes.  The  inducements  con- 
sist in  the  certainty  and  security,  which  every  citizen  enjoys,  of  exercising  exclusive  dominion  over  the  creations  of 
his  genius,  and  the  products  of  his  labor;  in  procuring  from  his  native  soil,  at  all  times,  with  facility,  the  raw  mate- 
rials that  are  required;  and  in  the  liberal  encouragement  that  will  be  accorded  by  agriculturists  to  those  who,  by 
their  labor,  keep  up  a  constant  and  increasing  demand  for  tlie  produce  of  agriculture. 

Every  State  will  participate  in  those  advantages;  the  resources  of  each  will  be  explored,  opened,  and  enlarged. 
Different  sections  of  the  Union  will,  according  to  their  position,  the  climate,  the  population,  the  habits  of  the  peo- 
ple, and  the  nature  of  tiie  soil,  strike  into  that  line  of  industry  which  is  best  adapted  to  their  interest  and  the  good 
of  the  whole;  an  active  and  free  intercourse,  promoted  and  facilitated  by  roads  and  canals,  will  ensue;  prejudices, 
which  are  generated  by  distance,  and  the  want  of  inducements  to  approach  each  other  and  reciprocate  benefits,  will 
be  removed;  information  will  be  extended;  the  Union  will  acquire  strength  and  solidity;  and  the  constitution  of  the 
United  States,  and  that  of  each  State  will  be  regarded  as  fountains,  from  which  flow  numerous  streams  of  public 
and  private  prosperity. 

Each  Government,  moving  in  its  appropriate  orbit,  performing  with  ability  its  separate  functions,  will  be  en- 
deared to  the  hearts  of  a  good  and  grateful  people. 

The  States  that  are  most  disposed  to  manufactures  as  regular  occupations,  will  draw  from  the  agricultural  States 
all  the  raw  materials  which  they  want,  and  not  an  inconsiderable  portion,  also,  of  the  necessaries  of  life;  while  the 
latter  will,  in  addition  to  the  benefits  which  they  at  present  enjoy,  always  command,  in  peace  or  in  war,  at  mode- 
rate prices,  every  species  of  manufacture  that  their  wants  may  require.  Should  they  be  inclined  to  manufacture 
for  themselves,  they  can  do  so  with  success,  because  they  have  all  the  means  in  their  power  to  erect  and  to  extend, 
at  pleasure,  manufacturing  establishments.  Our  wants  being  supplied  by  our  own  ingenuity  and  industry,  exporta- 
tion of  specie  to  pay  for  foreign  manufactures  will  cease. 

The  value  of  American  produce  at  this  time  exported  will  not  enable  the  importers  to  pay  for  the  foreign  man- 
ufactures imported.  Whenever  the  two  accounts  shall  be  fairly  stated,  the  balance  against  the  United  States  will 
be  found  to  be  many  millions  of  dollars.  Such  is  the  state  of  things  that  the  change  must  be  to  the  advantage  of 
the  United  States.  The  precious  metals  will  be  attracted  to  them,  the  diffusion  of  which,  in  a  regular  and  uniform 
current  through  the  great  arteries  and  veins  of  the  body  politic,  will  give  to  each  member  health  and  vigor. 

In  proportion  as  the  commerce  of  the  United  States  depends  on  agriculture  and  manufactures,  as  a  common 
basis,  will  it  increase,  and  become  independent  of  those  revolutions  and  fluctuations,  which  the  ambition  and  jeal- 
ousy of  foreign  Governments  are  too  apt  to  produce.  Our  navigation  will  be  quickened,  and,  supported  as  it  will  be 
by  internal  resources  never  before  at  the  command  of  any  nation,  will  advance  to  the  extent  of  those  resources. 
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New  channels  of  trade,  to  enterprise  no  less  important  than  productive,  are  opening,  which  can  be  secured  only 
by  a  wise  and  prudent  policy  appreciating  their  advantage. 

If  want  of  foresight  should  neglect  the  cultivation  and  improveraent  of  them,  the  opportune  moment  may  be 
lost,  perhaps,  for  centuries,  and  the  energies  of  this^nation  be  thereby  prevented  from  developing  themselves,  and 
from  making  the  boon  which  is  proffered  our  own. 

By  trading  on  our  own  capital  collisions  with  other  nations,  if  they  be  not  entirely  done  away,  will  be  greatly 
diminished. 

This  natural  order  of  things  exhibits  the  commencement  of  a  new  epoch,  which  promises  peace,  security,  and 
repose,  by  a  firm  and  steady  reliance  on  the  produce  of  agriculture,  on  the  treasures  that  are  embosomed  in  the 
earth,  on  the  genius  and  ingenuity  of  our  manufacturers  and  mechanics,  and  on  the  intelligence  and  enterprise  of 
our  merchants. 

The  Government,  possessing  the  intelligence  and  the  art  of  improving  the  resources  of  the  nation,  will  increase 
its  efficient  powers,  and,  enjoying  the  confidence  of  those  whom  it  has  made  happy,  will  oppose  to  the  assailant  of 
the  nation's  rights,  the  true,  the  only  invincible  aegis — the  unity  of  will  and  strength. 

Causes  producing  war  will  be  few;  should  war  take  place  its  calamitous  consequences  will  be  mitigated,  and 
the  expenses  and  burdens  of  such  a  state  of  things  will  fall  with  a  weight  less  oppressive  and  injurious  on  the  nation. 
The  expenditures  of  the  last  war  were  greatly  increased  by  a  dependance  on  foreign  supplies;  the  prices  incident 
to  such  a  dependance  will  always  be  high. 

Had  not  our  nascent  manufacturing  establishments  increased  the  quantity  of  commodities,  at  that  time  in  de- 
mand, the  expenditures  would  have  been  much  greater,  and  consequences  the  most  fatal  and  disastrous,  alarming 
even  in  contemplation,  would  have  been  the  fate  of  this  nation.  The  experience  of  the  past  teaches  a  lesson  never 
to  be  forgotten,  and  points  emphatically  to  the  remedy.  A  wise  Government  should  heed  its  admonitions,  or  the 
independence  of  this  nation  will  be  exposed  to  "  the  shafts  of  fortune." 

The  committee,  keeping  in  view  the  interest  of  the  nation,  cannot  refrain  from  stating  that  cotton  fabrics  im- 
ported from  India,  interfere  not  less  with  that  encouragement  to  which  agriculture  is  justly  entitled,  than  they  do 
with  that  which  ought  reasonably  to  be  accorded  to  the  manufacturers  of  cotton  wool.  The  raw  material  of  which 
they  are  made  is  the  growth  of  India,  and  of  a  quality  inferior  to  our  own. 

The  fabrics  themselves,  in  point  of  duration  and  use,  are  likewise  inferior  to  the  substantial  fabrics  of  American 
manufacture.  Although  the  India  cotton  fabrics  can  be  sold  for  a  lower  price  than  the  American,  yet  the  difference 
in  the  texture  is  so  much  in  favor  of  the  American,  that  the  latter  may  be  safely  considered  as  the  cheapest. 

The  distance  of  most  of  the  Western  States  from  the  ocean,  the  exuberant  richness  of  the  soil,  and  the  variety  of 
its  products,  forcibly  impress  the  mind  of  the  committee  with  a  belief  .that  all  these  causes  conspire  to  encourage  ma- 
nufactures, and  to  give  an  impetus  and  direction  to  such  a  disposition.  Although  the  Western  States  may  be  said  to 
be  in  the  gristle,  in  contemplation  of  that  destiny  to  which  they  are  hastening,  yet  the  products  of  manufactures  in 
those  States  are  beyond  every  calculation  that  could  reasonably  be  made;  contrary  to  the  opinion  of  many  enlight- 
ened and  virtuous  men,  who  have  supposed  that  the  inducement  to  agriculture,  and  the  superior  advantages  of  that 
life,  would  suppress  any  disposition  of  that  sort  of  industry.  But  theories,  how  ingeniously  soever  they  may  be  con- 
structed, how  much  soever  they  may  be  made  to  conform  to  the  laws  of  symmetry  and  beauty,  are  no  sooner 
brought  into  conflict  with  facts,  than  they  fall  into  ruins.  In  viewing  their  fragments  the  mind  is  irresistibly  led  to 
render  the  homage  due  to  the  genius  and  taste  of  the  architects,  but  cannot  refrain  from  regretting  the  waste,  to  no 
purpose,  of  superior  intellects.  The  Western  States  prove  the  fallacy  of  such  theories;  they  appear  in  their  growth 
and  expansion  to  be  in  advance  of  thought;  while  the  political  economist  is  drawing  their  portraits,  their  features 
change  and  enlarge,  with  such  rapidity,  that  his  pencil  in  vain  endeavors  to  catch  their  expression,  and  to  fix  their 
physiognomy. 

It  is  to  their  advantage  to  manufacture,  because,  by  decreasing  the  bulk  of  the  articles,  they  at  the  same  time 
increase  their  value  by  labor,  bring  them  to  market  with  less  expense,  and  with  the  certainty  of  obtaining  the  best 
prices. 

Those  States  understanding  their  interest  will  not  be  diverted  from  its  pursuit.  .In  the  encouragement  of  man- 
ufactures they  find  a  stimulus  for  agriculture. 

The  manufacturers  of  cotton,  in  making  application  to  the  national  Government  for  encouragement,  have  been 
induced  to  do  so  for  man}'  reasons.  They  know  that  their  establishments  are  new  and  in  their  infancy,  and  that 
they  have  to  encounter  a  competition  with  foreign  establishments  that  have  arrived  at  maturity,  that  are  supported 
by  a  large  capital,  and  that  have  from  the  Government  every  protection  that  can  be  required. 

The  American  manufacturers  expect  to  meet  with  all  the  embarrassments  which  a  jealous  and  monopolizing 
policy  can  suggest.  The  committee  are  sensible  of  the  force  of  such  considerations.  They  are  convinced  that  old 
practices  and  maxims  will  not  be  abandoned  to  favor  the  United  States.  The  foreign  manufacturers  and  merchants 
will  put  in  requisition  all  the  powers  of  ingenuity;  will  practise  whatever  art  can  devise,  and  capital  can  accom- 
plish, to  prevent  the  American  manufacturing  establishments  from  striking  root  and  flourishing  in  their  rich  and 
native  soil.  By  the  allowance  of  bounties  and  drawbacks,  the  foreign  manufacturers  and  merchants  will  be  furnished 
with  additional  means  of  carrying  on  the  conflict,  and  of  ensuring  success. 

The  American  manufacturers  have  good  reasons  for  all  their  apprehensions;  they  have  much  at  stake;  they  have 
a  large  capital  employed,  and  are  feelingly  alive  for  its  fate.  Should  the  national  Government  not  aflbrd  them  pro- 
tection, the  dangers  which  invest  and  threaten  them  will  destroy  all  their  hopes,  and  will  close  their  prospects  of 
utility  to  their  country.  A  reasonable  encouragement  will  sustain  and  keep  them'erect;  but,  if  they  fall,  they  fall 
never  to  rise  again. 

The  foreign  manufacturers  and  merchants  know  this,  and  will  redouble  with  renovated  zeal  the  stroke  to  pros- 
trate them.  They  also  know  that,  should  the  American  manufacturing  establishments  fall,  their  mouldering  piles, 
the  visible  ruins  of  a  legislative  breath,  will  warn  all  who  shall  tread  in  the  same  footsteps,  of  the  doom,  the  inevi- 
table destiny  of  their  establishments. 

The  national  Government,  in  viewing  the  disastrous  effects  of  a  short-sighted  policy,  may  relent,  but  what  can 
relenting  avail?  Can  it  raise  the  dead  to  life]  Can  it  givefor  injuries  inflicted  the  reparation  that  is  due?  Industry, 
in  every  ramification  of  society,  will  feel  the  shock,  and  generations  will,  as  they  succeed  each  other,  feel  the  effiscts 
of  its  undulations.  Dissatisfaction  will  be  visible  every  where,  and  the  lost  confidence  and  affections  of  the  citizens, 
will  not  be  the  least  of  the  evils  the  Government  will  have  to  deplore.  But  should  the  national  Government,  pur- 
suing an  enlightened  and  liberal  policy,  sustain  and  foster  the  manufacturing  establishments,  a  few  years  would 
place  them  in  a  condition  to  bid  defiance  to  foreign  competition,  and  would  enable  them  to  increase  the  industry, 
wealth,  and  prosperity  of  the  nation,  and  to  afford  to  the  Government,  in  times  of  difficulty  and  distress,  whatever 
it  may  require  to  support  public  credit,  while  maintaining  the  rights  of  the  nation. 

Providence,  in  bountifully  placing  within  our  reach  whatever  can  administer  to  happiness  and  comfort,  indicates 
plainly  to  us  our  duty,  and  what  we  owe  to  ourselves.     Our  resources  are  abundant  and  inexhaustible. 
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The  stand  that  Archimedes  wanted  is  given  to  the  national  and  State  Governments,  and  labor-saving  machinery 
tenders  the  lever — the  power  of  bringing  those  resources  into  use. 

This  power  imparts  incalculable  advantages  to  a  nation  whose  population  is  not  full.  The  United  States  re- 
quire the  use  of  this  power,  because  they  do  not  abound  in  population.  The  diminution  of  manual  labor,  by  means 
of  machinery,  in  the  cotton  manufacture  in  Great  Britain  was,  in  the  year  1810,  as  two  hundred  to  one. 

Our  mEinufacturers  have  already  availed  themselves  of  this  power,  and  have  profited  by  it.  A  little  more  expe- 
rience in  making  machines,  and  in  managing  them,  with  skill,  will  enable  our  manufacturers  to  supply  more  fabrics 
than  are  necessary  for  the  home  demand. 

Competition  will  make  the  prices  of  the  articles  low,  and  the  extension  of  the  cotton  manufactories  will  pro- 
duce that  competition. 

One  striking  and  important  advantage  which  labor-saving  machines  bestow  is  this,  that  in  all  their  operations 
they  require  few  men,  as  a  reference  to  another  part  of  this  report  will  show.  No  apprehensions  can  then  be  seri- 
ously entertained  that  agriculture  will  be  in  danger  of  having  its  efficient  laborers  withdrawn  from  its  service. 

On  the  contrary,  the  manufacturing  establishments  increasing  the  demand  for  raw  materials  will  give  to  agri- 
culture new  life  and  expansion. 

The  committee,  after  having,  with  great  deference  and  respect,  presented  to  this  House  this  important  subject, 
in  various  points  of  view,  feel  themselves  constrained,  before  concluding  this  report,  to  ofler  a  few  more  observa- 
tions, which  they  consider  as  being  immediately  connected  with  it,  and  not  less  so  with  the  present  and  future  pros- 
perity of  this  nation. 

The  prospects  of  an  enlarged  commerce  are  not  flattering. 

Every  nation  in  times  of  peace  will  supply  its  own  wants  from  its  own  resources,  or  from  those  of  other  nations. 

When  supplies  are  drawn  from  foreign  countries,  the  intercourse  which  will  ensue  will  furnish  employment  to 
the  navigation  only  of  the  countries  connected  by  their  reciprocal  wants. 

Our  concern  does  not  arise  from,  nor  can  it  be  increased  by,  the  limitation  which  our  navigation  and  trade  will 
have  prescribed  to  them,  by  the  peace  and  apparen!  repose  of  Europe. 

Our  apprehensions  arise  from  causes  that  cannot  animate  by  their  effects.  Look  wheresoever  the  eye  can 
glance,  and  what  are  the  objects  that  strike  the  vision.  On  the  continent  of  Europe  industry,  deprived  of  its  mo- 
tive and  incitement,  is  paralyzed;  the  accumulated  wealth  of  ages,  seized  by  the  hand  of  military  despotism,  is  ap- 
propriated to  and  squandered  on  objects  of  ambition;  the  order  of  things  unsettled,  and  confidence  Ijetween  man 
and  man  annihilated.  Every  moment  is  looked  for  with  tremulous,  anxious,  and  increased  solicitude;  hope  lan- 
guishes, and  commercial  enterprise  stiffens  with  fear.  The'political  horizon  appears  to  be  calm,  but  many,  of  no 
ordinary  sagacity,  think  they  behold  signs  portentous  of  a  change — the  indications  of  a  violent  tempest  which  will 
again  rage  and  desolate  that  devoted  region. 

Should  this  prediction  fail  no  change  for  the  better,  under  existing  circumstances,  can  take  place.  Where  des- 
potism, military  depotism  reigns,  silence  and  fearful  stillness  must  prevail. 

Such  is  the  prospect  which  continental  Europe  exhibits  to  the  enterprise  of  American  merchants. 

Can  it  be  possible  for  them  to  find  in  that  region  sources  which  will  supply  them  with  more  than  $17,000,000, 
the  balance  due  for  British  manufactures  imported?  this  balance  being  over  and  above  the  value  of  all  the  exports  to 
foreign  countries  from  the  United  States.  The  view  which  is  given  of  the  dreary  prospect  of  commercial  advantages 
accruing  to  the  United  States  by  an  intercourse  with  continental  Europe  is  believed  to  be  just.  The  statement 
made  of  the  great  balance  in  favor  of  Great  Britain,  due  from  the  United  States,  is  founded  on  matter  of  fact. 

In  the  hands  of  Great  Britain  are  gathered  together,  and  held  many  powers,  which  they  have  not  been  accus- 
tomed hitherto  to  feel,  and  to  exercise. 

No  improper  motives  are  intended  to  be  imputed  to  that  Government;  but  does  not  experience  teach  a  lesson 
that  should  never  be  forgotten — that  Governments,  like  individuals,  are  too  apt  "  to  feel  power  and  forget  right?" 
It  is  not  inconsistent  with  national  decorum  to  become  circumspect  and  prudent.  May  not  the  Government  of  Great 
Britain  be  inclined,  in  analyzing  the  basis  of  her  political  power,  to  consider  and  regard  the  United  States  as  her 
rival,  and  to  indulge  an  improper  jealousy — the  enemy  of  peace  and  repose? 

Can  it  be  politic,  in  any  point  of  view,  to  make  the  United  States  dependant  on  any  nation  for  supplies  abso- 
lutely necessary  for  defence,  for  comfort,  and  for  accommodation? 

Will  not  the  strength,  the  political  energies  of  this  nation  be  materially  impaired,  at  any  time,  but  fatally  so  in 
those  of  difficulty  and  distress,  by  such  dependance.? 

Do  not  the  suggestions  of  wisdom  plainly  show  that  the  security,  the  peace,  and  the  happiness  of  this  nation 
depend  on  opening  and  enlarging  all  our  resources,  and  drawing  from  them  whatever  shall  be  required  for  public 
use  or  private  accommodation? 

The  committee,  from  the  views  which  they  have  taken,  consider  the  situation  of  the  manufacturing  establish- 
ments to  be  perilous.  Some  have  decreased,  and  others  have  suspended  business.  A  liberal  encouragement  will 
put  them  again  into  operation,  with  increased  powers;  but,  should  it  be  withheld,  they  will  be  prostrated.  Thousands 
will  be  reduced  to  want  and  wretchedness.  A  capital  of  near  $60,000,000  will  become  inactive,  the  greater  part 
of  whicli  will  be  a  dead  loss  to  the  manufacturers.  Our  improvidence  may  lead  to  fatal  consequences;  the  Powers 
■  jealous  of  our  growth  and  prosperity  will  acquire  the  resources  and  strength  wiiich  this  Government  neglects  to 
improve.     It  requires  no  prophet  to  foretell  the  use  that  foreign  Powers  will  make  of  them. 

The  committee,  from  all  the  considerations  which  they  have  given  to  this  subject,  are  deeply  impressed  whh  a 
conviction  that  the  manufacturing  establishments  of  cotton  wool  are  of  real  utility  to  the  agricultural  interest,  and 
that  they  contribute  much  to  the  prosperity  of  the  Union. 

Under  the  influence  of  this  conviction  the  committee  beg  leave  to  tender,  respectfully,  with  this  report,  the  fol- 
lowing resolution: 

Resolved,  That,  from  and  after  the  30th  day  of  June  next,  in  lieu  of  the  duties  now  authorized  by  law,  there 
be  laid,  levied,  and  collected,  on  cotton  goods  imported  into  the  United  States,  and  the  Territories  thereof,  from 
any  foreign  country  whatever, per  centum  ad  valorem,  being  not  less  than cents  per  square  j'ard. 

The  number  of  cotton  spindles  supposed  to  be  now  employed,  or  ready  to  be  employed,  in  the  United  States, 
are  550,000;  but,  upon  sure  grounds,  may  be  stated  at  500,000.  The  capital  necessary  to  carry  on  the  manufac- 
ture, including  the  stock  of  cotton  wool,  the  yarn  in  the  hands  of  weavers,  the  cloth  iii  the  hands  of  the  agents,  or 
sold  at  a  credit  of  six  months,  added  to  the  real  estate,  buildings,  and  machinery,  is  estimated  at  $75  per  spindle, 
which,  on  500,000  spindles,  amounts  to  $37,500,000. 

The  number  of  persons  employed  constantly  and  steadily  may  be  stated  at  100,000,  of  whom  not  more  than 
one-ninth,  or,  perhaps,  one-tenth  are  able-bodied  men;  the  rest  are  infirm,  feeble  men,  or  women  and  children. 
The  manufacture  must,  also,  give  incidental  employment  to  a  much  greater  number  of  persons,  in  weaving  and  other- 
wise, whose  ordinary  employment  is  agriculture,  and  who  devote  to  the  manufacture  those  hours  of  winter  and  bad 
weather,  when  the  labors  of  the  farm  are  suspended. 
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After  calculating  the  cost  of  the  raw  material,  the  labor,  interest  of  money  at  six  per  cent.,  insurance,  repairs, 
and  other  charges,  we  are  of  opinion  that  a  duty  of  at  least  ten  cents  on  the  square  yard  is  necessary  for  the  pro- 
tection of  the  American  manufacture,  and  that  an  ad  valorem  duty,  of  even  40  or  50  per  cent.,  on  the  India  goods, 
on  account  of  the  lowness  of  the  first  cost,  would  not  give  the  requisite  encouragement.  It  may  not  be  improper 
here  to  state  that  an  increase  of  the  duties  upon  cotton  goods,  generally,  though  it  might  diminish  the  importation 
of  such  goods  as  we  make,  would,  on  the  whole,  not  diminish  the  receipts  of  the  Treasury;  because  the  increased 
receipts  from  such  goods  as  we  do  not  manufacture  would  counterbalance  the  loss  on  such  as  we  do. 

With  the  machinery  already  erected,  the  cotton  manufacturers  can  supply  the  United  States  with  about  ninety 
millions  of  yards  of  cotton  cloth  annually.  These  consist  chiefly  of  ginghams,  plaids,  bed-ticks,  stripes,  checks, 
sheetings,  shirtings,  and,  in  part,  of  canvass,  and  velvets,  and  other  cut  stuffs. 

At  present  the  coarse  shirtings,  made  from  yarn  No.  12,  will  bring  about  23  cents  in  New  York,  at  which  price 
they  cannot  be  afforded;  the  same  article  has  been  sold  at  33  to  35  cents.  The  price  must  necessarily  be  regu- 
lated by  the  price  of  cotton  wool,  which,  during  the  war,  was  very  high  at  the  North,  and  since  the  war  has  been 
high  every  where. 

The  principal  markets  are  the  cities  of  New  York,  Philadelphia,  and  Baltimore,  and,  in  a  less  degree,  Charles- 
ton and  Savannah;  from  these  cities  they  are  spread  over  the  South  and  West. 

Of  the  number  of  spindles  now  in  operation,  very  few  were  effectually  at  work  before  the  war.  Such  establish- 
ments have,  as  yet,  reaped  no  profit  whatever.  Had  the  whole  number  been  in  complete  operation  before  the  war, 
the  home  competition  would  have  reduced  the  prices  much  lower  than  they  were;  but  the  greater  number  produced 
no  effect  till  about  the  conclusion  of  the  war. 

We  are  unable  to  state,  with  any  exactness,  the  amount  or  value  of  cotton  goods  imported  into  the  United  States 
in  different  years;  but,  to  show  of  how  much  importance  this  trade  is  to  Great  Britain,  we  would  state  that  between 
a  quarter  and  a  third  of  all  the  exports  of  British  produce  and  manufacture  during  the  years  1806  and  1807,  say 
j£ll,417,834,  on  an  average  of  the  two  years,  were  made  to  the  United  States.  In  the  same  years  the  real  value 
of  cotton  goods  exported  to  the  United  States  from  Great  Britain,  (exclusive  of  Scotland,)  was,  on  an  average  of 
the  two  years,  £4,393,449,  and  of  woollen  goods,  £4,591,437,  being  $19,000,000  of  cotton,  and  $20,000,000  of 
woollen. 

It  is  proper  to  add  that  there  is  now  one  manufactory  of  cut  fustians  and  velvets  at  Hudson,  and  another  about 
to  begin  at  Frankfort,  and  that  these  goods  require  a  duty  higher  than  we  have  proposed  for  other  goods.  They 
cost  more,  say  from  14rf.  to  30rf.  per  yard  of  18  inches  width,  and,  therefore,  will  require  a  duty  of  30  cents  per 
square  yard  for  such  as  cost  23rf.  and  under,  and  36  cents  for  such  as  cost  more. 
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TARIFF    OF    DUTIES    ON    IMPORTS. 

COMMUNICATED  TO  THE  HOU&E  OP  REPRESENTATIVES,  FEBRUARY  13,  1816. 

Sir:  .Treasury  Department,  February  12,  1816. 

In  obedience  to  the  resolution  of  the  House  of  Representatives,  of  the  23d  of  February,  1815,  I  have  the 
honor  to  transmit  a  report  on  the  subject  of  a  general  tariff  of  duties  proper  to  be  imposed  on  imported  goods, 
wares,  and  merchandise. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

A.  J.  DALLAS. 
The  Hon.  Speaker  of  the  House  of  Representatives. 

On  the  23d  of  February,  1815,  the  House  of  Representatives  "  Resolved,  That  the  Secretary  of  the  Trea- 
sury be  directed  to  report  to  Congress,  at  their  next  session,  a  general  tariff  of  duties  proper  to  be  imposed  upon 
imported  goods,  wares,  and  merchandise,"  and,  in  obedience  to  that  re,solution,  the  Secretary  of  the  Treasury  has 
now  the  honor  to  lay  before  Congress  the  following  report: 

Comprehending, 

I.  A  view  of  the  tariff  of  the  United  States,  and  its  incidents  upon  the  peace  establishment. 

II.  A  statement  of  the  general  principles  for  reforming  the  tariff  of  the  United  States,  including  the  means 
of  enforcement. 

III.  A  general  tariff  proposed  for  consideration  of  Congress. 

I.  A  view  of  the  tariff  of  the  United  States,  and  its  incidents  upon  the  peace  establishment. 

By  an  act  of  Congress,  passed  on  the  1st  of  July,  1812,*  the  permanent  duties  previously  imposed,  by  law, 
upon^oods  imported  into  the  United  States  from  foreign  places,  were  doubled;  an  addition  of  10  per  cent.,  was 
made  to  the  double  duties  upon  goods  imported  in  vessels  not  of  the  United  States;  and  vessels  belonging  wholly, 
or  in  part,  to  the  subjects  of  foreign  Powers,  entering  the  United  States,  were  charged  with  an  additional  tonnage 
duty  of  $1  50  cents  per  ton.  This  act  was  limited  in  its  continuance  to  the  period  of  one  year  after  the  conclu- 
sion of  the  peace  with  Great  Britain,  and  it  expires,  of  course,  on  the  17th  of  February,  1816.  The  act  (with 
all  its  supplements)  imposing  an  additional  duty,  commonly  called  the  "  Mediterranean  fund,"  of  2J  per  cent,  ad 
valorem,  on  all  imported  goods  paying  duties  ad  valorem,  and  a  discriminating  duty  of  10  per  cent,  upon  that  addi- 
tional duty,  in  respect  to  all  goods  imported  in  vessels  not  of  the  United  States,  had  expired  on  the  3d  of  March,  ISlS.t 

Considering  the  subject,  therefore,  upon  the  foundation  on  which  it  is  placed  by  the  extinction  of  the  Medi- 
terranean fund,  and  by  the  restoration  of  peace,  the  annexed  table  (marked  A)  exhibits  the  general  tariff  of  the 

•  So*  11  vol.  260.  t  See  7  vol.  133.,  8  vol.  290.,  9  vol.  18,  198.,  10  vol.  35,  252.,  11  vol.  28,  399. 
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United  States,  resulting  from  the  successive  acts  of  Congress  imposing,  augmenting,  and  modifying  tlie  duties  upon 
imported  merchandise,*  compared  with  the  rates  of  duties  proposed  for  the  new  tariff;  and  it  is  susceptible  of  the 
discrimination  marked  in  the  table  No.  1,  comprising  the  articles  charged  with  specific  duties;  No.  2,  comprising 
the  articles  charged  with  duties  ad  valorem,  at  the  several  rates  of  12J  per  cent.,  15  per  cent.,  and  20  per  cent.; 
and  No.  3,  comprising  the  articles  that  are  free  from  duty. 

It  is  another  important  view  of  the  subject,  connected  with  the  details  of  the  table  A,  that  the  rate  of  duty 
upon  the  tonnage  of  vessels  of  the  United  States,  and  of  the  duties  upon  the  goods  which  they  import,  is  less  than 
upon  the  tonnage  of  other  vessels,  and  of  their  cargoes.     Thus, 

\st.  As  to  the  duty  on  tonnage.] 

Cents. 
Ships  or  vessels  of  the  United   States   entering  from  any  foreign  port  or  place,  or  carrying  goods  from  one 

district  to  another  district,  are  charged  at  the  rate  per  ton,  of  -  -  -  -  6 

Ships  or  vessels  built  within  the  United  States,  but  belonging  wholly,  or  in  part,  to  the  subjects  of  foreign 

Powers,  entering  from  a  foreign  place  or  port,  are  charged  at  the  rate  per  ton,  of  -  -         30 

Ships  or  vessels  of  every  other  description  entering  from  a  foreign  port,  place,  ro  carrying  goods  from  one 

district  to  another  district  within  the  United  States,  are  charged  at  the  rate  per  ton,  of  -  -         50 

And  it  may  be  properly  here  added   that  ships  and  vessels  not  of  the  United  States,  or  not  wholly  owned 

by  American   citizens,  entering  the   ports  of  the   United   States,  are  charged,  by  law,|  with  the   duty 

called  "  light  money,"  at  the  rate  per  ton,  of      -  -  -  -  -  -         50 

2d.  As  to  the  duty  on  goads  imported. 

The  discriminating  duty  imposed,  by  law,  upon  goods  imported  in  vessels  not  of  the  United  States,  is  not  made 
a  direct  charge  upon  the  goods  as  specified  in  the  table  A,  but  it  is  charged  generally  upon  the  rate  of  duty  im- 
posed on  the  like  goods,  when  imported  in  vessels  of  the  United  States;  and  it  is  uniformly  an  addition  of  10  per 
cent,  upon  the  American  rate  of  duty,  whether  that  be  specific  or  ad  valorem.^ 

The  discriminating  duty  is  to  be  considered,  however,  in  connexion  with  the  treaties,  and  acts  of  Congress, 
which  have  subjected  it  to  temporary  or  permanent  modifications.  Thus:  1st,  The  Louisiana  convention  suspend- 
ed the  discriminating  duties  for  a  period  of  twelve  years,  (which  will  expire  on  the  6th  of  March,  1816,)  in  rela- 
tion to  French  and  Spanish  vessels  and  cargoes  arriving  within  the  ceded  Territory.]!  2dly,  The  convention  to 
regulate  the  commerce  between  the  Territories  of  the  United  Slates  and  of  his  Britannic  Majesty  will  suspend  the 
discriminating  duties  in  relation  to  British  vessels  and  cargoes,  arriving  within  the  United  States  from  the  British 
territories  in  Europe,  for  a  period  of  four  years,  commencing  on  the  3d  of  July,  1815.^  And  3dly,  The  act  of 
the  3d  of  March,  1815,  has  authorized  the  abolition  of  the  discriminating  duties  in  relation  to  every  foreign  nation 
which  shall  abolish  such  of  its  discriminating  and  countervailing  duties  as  are  disadvantageous  to  the  United  States.** 

The  duty  on  tonnage  is  payable  at  the  time  of  entry;  but,  before  the  product  of  the  duties  on  goods  imported 
reaches  the  public  Treasury,  the  collection  is  affected  by  the  credit  which  the  law  allows  to  the  importer,  and  the 
amount  is  liable  to  a  reduction,  by  the  allowance  of  drawbacks  and  bounties,  as  well  as  by  the  expense  of  col- 
lection. 

1st.  As  to  the  credit  for  duties  on  goods  imported.^ 

On  the  produce  of  the  West  Indies,  (salt  excepted,)  and  on  goods  imported  by  sea  frotn  all  foreign  ports  and 
islands  lying  north  of  the  equator,  and  situated  on  the  eastern  shores  of  America,  it  is  three  months  for  one-half, 
and  six  months  for  the  other  half. 

On  salt  it  is  nine  months. 

On  Madeira,  and  all  other  wines,  it  is  twelve  months. 

On  goods  imported  from  Europe  (other  than  wines,  salt,  and  teas)  it  is  eight  months  for  one-third,  ten  months 
for  one-third,  and  twelve  months  for  one-third. 

On  goods  (other  than  wines,  salt,  and  teas)  imported  from  any  otlier  place  than  Europe,  and  the  West  Indies, 
it  is  six  months  for  one-half,  nine  months  for  one-fourth,  and  twelve  months  for  one-fourth. 

On  teas  imported  from  China  or  Europe  it  is  conditionally,  upon  deposites,  two  years,  subject,  as  intermediate 
sales  may  be  effected,  to  payments  at  four  months,  eight  months,  or  twelve  months,  according  to  the  amount  of 
sales  respectively. 

2d.  As  to  the  drawhach  of  duties  on  goods  e%ported.\\ 

The  general  provision  of  the  law  allows  a  drawback  of  the  duties  on  goods  imported  into  the  United  States, 
provided  they  amount  to  fifty  dollars,  if  the  goods  be  exported  within  twelve  calendar  months  after  the  importation 
to  any  foreign  port  or  place  other  than  the  dominions  of  any  foreign  State  immediately  adjoining  to  the  United 
States.  This  local  limitation  has  been  modified,  however,  so  as  to  authorize  an  exportation,  with  the  benefit  of 
the  drawback,  from  Louisiana  to  any  port  or  place  situated  to  the  westward  or  southward  thereof§§ 

To  the  general  provision  of  the  law  for  the  allowance  of  drawback  there  are  some  exceptions:  1st.  The  addi- 
tional duty  of  ten  per  cent,  imposed  upon  goods  imported  in  vessels  not  of  the  United  States,  is  not  the  subject  of 
drawback.llll  2dly.  The  right  of  exportation  for  the  benefit  of  drawback  is  not  allowed  in  the  case  of  foreign  dried 
and  pickled  fish,  and  other  salted  provisions,  fish  oil,  or  playing  cards.^^    3dly.  The  rate  of  a  half  cent  per  gallon 

•  See  the  acts  of  the  10  of  August,  1790,  1  vol.  247;  the  2d  of  March,  1791,  1  vol.  299;  the  2d  May,  1792,  2  vol.  68;  the 
5th  of  June,  1794,  3  vol.  93;  the  7th  of  June,  1794,  3  vol.  107;  the  29th  January,  1795,  3  vol.  154;  the  3d  March,  1797,  3  vol. 
397;  the  8th  of  July,  1797,  4  vol.  39;  the  13th  of  May,  1800,  5  vol.  201;  the  27th  of  March,  1804,  7  vol.  154.;  the  3d  of 
March,  1807,  8  vol.  290;  the  4th  of  March,  1808,  9  vol.  260;  the  1st  of  July,  1812,  11  vol.  200;  and  the  25th  of  February, 
1813,  11  vol.  385. 

t  See  the  act  of  the  20th  of  Julv,  1790,  1  vol.  144. 

%  See  the  act  of  the  27th  of  March,  1804,  7  vol.  157.,  and  the  act  of  the  3d  of  March,  1805,  7  vol.  329. 

%  See  the  several  acts  referred  to,  above. (*) 

II  See  the  convention  with  France  of  the  30th  of  April,  1803,  article  7,  (7  vol.  174. ;)  the  ratification  of  the  convention  was 
notified  at  Paris  on  the  6th  of  December,  1803;  and  the  period  of  twelve  years,  commencing  three  months  afterwards,  (to  wit, 
on  the  6th  of  March  1804,)  will  expire  on  the  6th  of  March,  1816. 

1  See  the  convention  with  Great  Britain,  signed  on  the  3d  of  July,  1815,  and  ratified  on  the  22d  of  December  following. 

••  See  the  act  of  the  3d  of  March,  1815,  12  vol.  136. 

■H  See  the  acts  of  the  2d  of  March,  1799,  4  vol.  279,  sec.  62,  and  the  22d  of  February,  1805,  7  vol.  263. 

4  See  the  act  ofthe  2d  of  March,  1799,  4  vol.  279. 

§§  See  the  act  ofthe  5th  of  January,  1805,  7  vol.  239. 

U  See  the  act  of  the  13th  of  May,  1800,  5  vol.  198. 

n  See  the  acts  of  the  16th  February,  1792,  1  vol.  15,  sec.  6,  and  the  27th  of  March,  1804,  7  vol.  154. 
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on  spirits,  with  two  and  a  half  per  cent,  on  the  duties,  and  the  rate  of  three  and  a  half  per  cent,  on  the  amount  of 
the  duties  on  all  other  goods  imported,  is  to  be  retained,  when  they  are  exported  for  the  benefit  of  drawback,  as 
an  indemnification  for  the  expense  accrued  concerning  them.* 

3d.  As  to  the  allowance  of  bounties  on  exports. 

The  act  of  the  29th  of  July,  1813,  (which  will  expire  on  the  17th  of  February,  1816,)  when  it  imposed  a  duty 
of  twenty  cents  per  bushel  upon  imported  salt,  allowed  a  bounty  upon  all  exported  pickled  fish  of  the  fisheries  of 
the  United  States,  at  the  rate  of  twenty  cents  per  barrel,  provided  the  fish  were  wholly  cured  with  foreign  salt,  on 
which  a  duty  had  been  paid  or  secured.  The  same  act  authorizes  an  annual  allowance  to  the  owners  and  crews  of 
American  vessels  and  boats  employed  in  the  fisheries,  graduated  according  to  the  tonnage.t 

The  act  of  the  24th  of  July,  1813,  (which  will  also  expire  on  the  17tli  of  February,  1816,)  when  it  imposed  a 
duty  of  four  cents  per  pound  upon  all  sugars  refined  within  the  United  Slates,  authorized  a  drawback,  in  the 
nature  of  a  bounty,  upon  all  such  of  the  sugar  so  refined  as  should  be  exported  from  the  United  States  to  any 
foreign  port  or  place.  | 

4th.    As  to  the  expense  of  the  collection  of  duties  on  imports. 

The  successful  collection  of  the  duties  on  imports,  before  the  introduction  of  the  restrictive  system,  depended 
more  upon  tiie  integrity  of  tiie  commercial  community  than  upon  the  rigor  of  the  laws,  or  an  expensive  vigilance 
at  the  custom-house.  It  is  not  to  be  denied  or  disregarded,  however,  that  soon  after  that  event  the  spirit  of  illicit 
commerce  was  kindled,  that  it  spread  during  the  late  war,  and  that,  with  every  just  reliance  upon  the  honor  of 
the  American  merchant,  measures  of  greater  energy  have  become  necessary  for  the  protection  of  the  fair  trader, 
as  well  as  for  the  security  of  the  revenue.  Hitherto  the  average  annual  expense  of  the  collection  may  be  stated 
at  nearly  four  per  cent,  upon  the  annual  product  (exclusive  of  the  fees  paid  by  individuals,  which  may  be  estimated 
at  one  per  cent,  more)  during  a  season  of  open  and  prosperous  commerce;  and  it  is  believed  that  the  effect  of  an 
increased  expenditure  in  the  employment  of  the  means  which  are  necessary  to  prevent  and  detect  oflences  against 
the  laws,  will  so  augment  the  product  of  the  duty  as  to  afford  a  certain  and  ample  equivalent  for  the  original 
advance. 

The  operation  of  the  tariff",  exhibited  in  table  A,  with  the  incidents  which  have  been  stated,  may  be  concisely 
viewed,  with  reference  to  two  periods  in  the  commerce  of  the  United  States:  1st.  Before  the  introduction  of  the 
restrictive  system,  from  1804  to  1807,  both  years  inclusive;  and,  2d,  after  the  introduction  of  the  restrictive  sys- 
tem, from  1808  to  1811,  both  years  inclusive.    Thus — 


During  the  four 

Durin.Gr  the  four 

years,  from  1804 

years,  from  1808 

to  1807,  both 

in- 

to  1811,  both  in- 

elusive. 

clusive. 

The  averase  annual  gross  product  of  duties  on  merchandise  imported. 

$24,226,091 

51 

$12,423,774  09 

The  average  annual  amount  of  debentures  issued  for  drawback  on  merchandise 

imported,           ------ 

8,714,073 

50 

2,755,602  25 

The  average  annual  amount  of  bounties  and  allowances, 

192,700 

37 

53,036  23 

The  average  annual  product  of  duties  on  merchandise  imported,  after  deduct- 

ing drawbacks,  bounties,  &c.,               -                   -                   - 

15,319,317 

64 

9,615,135  61 

The  average  annual  product  of  the  ad  valorem  duties,  including  the  Mediter- 

ranean fund,  after  deducting  ditto,                          -                   -                   . 

6,536,975 

89 

4,316,329  43 

The  average  annual  product  of  the  Mediterranean  fund,  after  deducting  ditto, 

968,066 

36 

692,299  38 

The  average  annual  product  of  the  specific  duties,  after  deducting  ditto. 

8,265,737 

10 

5,073,278  80 

The  average  annual  product  of  the  three  and  a  half  per  cent,   retained  on 

drawback,         ------ 

318,917 

06 

100,203  75 

The  average  annual  product  of  the  additional  duty  of  ten  per  cent,  in  merchan- 

dise imported  in  foreign  vessels,            -                   -                   -                   - 

197,687 

59 

125,323  63 

The  average  annual  product  of  duties  on  merchandise  imported  in   American 

vessels,  after  deducting  drawbacks,  &c.,                 - 

13,144,754 

18 

8,236,575  68 

The  average  annual  product  of  duties  on  merchandise  imported  in  foreign 

vessels,             ------ 

2,174,563 

46 

1,378,559  93 

The  average  annual  product  of  duties  on  tonnage,         -                   .                   - 

160,660 

50 

169,135  90 

The  average  annual  product  of  light  money. 

51,869 

90 

32,165  42 

The  average  annual  expenses  on  collection,                   -                   -    ' 

564,813 

88 

479,633  12 

II. — A  statement  of  the  general  principles  for  reforming  the  tariff  of  the  United  States,  including  the  means  of 

enforcement. 

The  tariff  which  has  been  thus  generally  reviewed  originated  in  the  year  1790,  soon  after  the  organization  of 
the  Federal  Government.  Notwithstanding  the  various  alterations  to  which  it  was  subjected  during  the  long  period 
of  American  neutrality,  it  certainly  has  not  been  left  in  a  state  adapted  to  the  present  epoch.  The  peace  of 
Europe  will  give  a  new  course  and  character  to  the  commerce  of  the  world;  and  the  condition  of  the  United 
States  is  essentially  changed  in  population,  in  wealth,  in  the  employment  of  labor  and  capital,  in  the  demand  of 
luxuries,  or  of  necessaries  for  consumption,  and  in  the  native  resources  to  supply  the  demand.  These  considera- 
tions forcibly  recommend  the  measure  of  revision  and  reform  which  is  now  contemplated:  the  task,  however,  is 
not  more  important  in  its  object  than  difficult  in  the  performance.  The  means  of  information  are  scattered  and 
imperfect.  Many  conflicting  interests  and  prejudices  are  to  be  reconciled;  and,  in  the  unsettled  state  of  commerce, 
much  of  any  plan  connected  with  its  operations  must  unavoidably  rest  upon  hypothesis,  and  be  tested  by  future 
experiment.  In  every  effort,  therefore,  to  diminish  the  force  of  these  obstacles,  an  ulterior  reliance  upon  the 
wisdom  of  the  Legislature  has  been  respectfully  indulged. 


•See  the  acts  of  the  10th  of  August,  1790,  I  vol.  247,  the  3d  of  March,  1791,  1  vol.  30,  sec.   51,  the  7th  of  June,  1794, 
3  vol.  107,  and  of  the  13th  of  May,  1800,  5  vol.,  198. 
t  See  the  act  of  the  29th  of  July,  1813,  12  vol.,  127. 
t  See  the  act  of  the  24th  of  July,  1813,  12  vol.,  88. 
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In  framing  the  propositions  which  this  report  will  submit  to  the  consideration  of  Congress  for  the  establishment 
of  a  general  tariff,  three  great  objects  have  been  principally  regarded:  1st.  The  object  of  raising,  by  duties  on 
imports  and  tonnage,  the  proportion  of  public  revenue  which  must  be  drawn  from  that  source.  2d.  The  object  of 
conciliating  the  various  national  interests,  which  arise  from  the  pursuits  of  agriculture,  manufactures,  trade,  and 
navigation;    and,  3d.  The  object  of  rendering  the  collection  of  the  duties  convenient,  equal,  and  certain. 

1.  The  report  which  the  Committee  of  Ways  and  Means  presented  to  the  House  of  Representatives  on  the 
9th  day  of  January,  1816,  furnishes  a  foundation  to  estimate,  with  sufficient  precision,  for  the  present  purpose,  the 
proportion  of  the  public  revenue  to  be  annually  raised  through  the  medium  of  the  customs.  It  is  there  stated  that 
the  amount  of  the  annual  demands  of  the  peace  establishment  may  be  placed  at  the  sum  of  -    $15,778,669 

But  to  this  sum   it   is  now  proper  to  add  the  general  amount  which  is  appropriated  for  the  payment 
of  the  principal  of  the  public  debt,  estimated  at  -  -  -    $1,850,000 

The  difference  between  the  Treasury  estimate  for  the  naval  service,  made  upon 
conjectural  ground,  and  the  subsequent  statement  of  the  Secretary  of  the  Navy,  made 
upon  official  documents,  to  wit: 

The  Secretary  of  the  Navy's  statement,  after  adding  the  sura  of  $200,000,  annually 

appropriated  for  three  years  for  the  purchase  of  timber,  being  $3,838,071 

The  Treasury  estimate  being     -  -  -  -      2,716,510 

The  difference  being  .....       1,121,561 

And  the  amount  which  is  proposed  by  the  Committee  of  Ways  and  Means  to  add  to 

the  sinking  fund,  (raising  it  from  8,000,000  to  13,150,000,)  -  -      5,150,000 

^         ^  .       ■' 8,121,561 

$23,900,230 

The  annual  revenue  to  be  raised  for  the  service  of  Government  may  then  be  stated  in  round  numbers  at  the 
sum  of  $24,000,000,  independent  of  any  provision  for  public  institutions  and  public  improvements;  such  as  the 
President  has  recommended  to  the  patronage  of  the  Legislature;  such  as  the  patriotism  of  Congress  may,  from 
time  to  time,  be  induced  to  sanction;  and  such  as  will  at  once  enlighten,  enrich,  and  adorn  the  nation. 

Upon  the  general  principles  of  public  policy,  developed  in  the  report  of  the  Committee  of  Ways  and  Means, 
the  supply  for  all  the  expenses  of  Government  will  be  derived,  in  part,  from  internal  duties  and  taxes,  but  princi- 
pally from  duties  on  imports.     Stating,  therefore,  the  amount  of  the  demand  for  revenue  at  $24,000,000 
It  has  been  proposed  to  supply,  annually,  from  internal  duties  and  taxes,  and  from  the  sales  of  pub- 
lic lands,  the  sum  of  $6,925,000;  that  is  to  say,  from  the  direct  tax  on  lands,  houses,  and  slaves, 
the  sum  of      -                     -                     -                     -                     -     -                -     $2,700,000 

From  the  duty  on  stills  the  sum  of  -  -  -  -        1,200,000 

From  the  duty  on  stamps  the  sum  of  -  -  -  -  400,000 

From  the  duty  on  refined  sugar  the  sum  of  ...  150,000 

From  the  duty  on  carriages  tiie  sum  of  -  -  -  -  175,000 

From  licenses  to  retailers  (a  tax  proposed  to  be  modified)  the  sura  of     -  -  900,000 

From  the  duties  on  sales  at  auction  the  sum  of  -  -  400,000 

From  the  sales  of  public  lands  the  sum  of     -  •  -  •       -        1,000,000 

6,925,000 


And  the  reliance  for  the  residue  of  the  supply  must  be  of  course  upon  the  customs  to  the  amount  of    $17,075,000 

It  is  here  to  be  considered  that  the  report  of  the  Committee  of  Ways  and  Means  contemplates  the  abolition,  or 
the  reduction  of  duties  or  taxes  heretofore  pledged  "to  provide  for  the  payment  of  the  expenses  of  Govern- 
ment, for  the  punctual  payment  of  the  public  debt,  and  for  creating  a  sipking  fund"  to  an  amount  not  less  than 
$7,064,340;  that  is  to  say — 

To  abolish  the  duties  on  furniture  and  watches, on  domestic  manufactures,  and  on  distilled  spirits,  in 

amount  about                        -                     -                     -                     -                     -                     "  $3,864,340 

To  abolish  the  additional  duty  on  postage,  in  amount  about                 '     -                     -                     -  300,000 

And  to  lake  from  the  direct  tax  in  nett  amount,  about           -                                                 ,               -  2,900,000 


$7,064,340 


And  for  supplying  this  sum  of  $7,064,340,  in  observance  of  the  plighted  faith  of  the  Government,  it  has  been 
proposed  to  make  an  addition  to  the  customs,  equal  to  an  average  rate  of  forty-two  per  cent,  upon  the  products  of 
the  duties,  imposed  prior  to  the  act  of  the  1st  of  July,  1812,  *  by  which  the  impost  was  [doubled  (as  already 
stated)  during  the  continuance  of  the  late  war. 

If,  then,  the  average  annual  product  of  the  single  duties  on  imports  and  tonnage   may  be  estimated  (and  it  cannot 

be  prudently  estimated  higher)  at  the  sum  of  -  -  -  -      $12,000,000 

The  addition  of  forty-two  per  cent,  upon  that  amount  will  yield  a  sum  of  -  -  5,040,000 

And  will  give  for  the  amount  to  be  produced  by  the  customs,  ...      $17,040,000 

2d.  The  social  compact  is  formed  on  the  basis  of  a  surrender  of  a  part  of  the  natural  rights  of  individuals,  for 
the  security  and  benefit  of  the  whole  society.  The  federal  compact  is  formed  on  the  basis  of  a  surrender  of  a  part 
of  the  political  rights  of  each  State  for  the  benefit  and  security  of  the  whole  confederation.  Hence,  in  the  attempt 
"  to  conciliate  the  various  national  interests  which  arise  from  the  pursuits  of  agriculture,  manufactures,  trade,  and 
navigation,"  it  is  necessary  to  recollect  that  the  common  object  of  the  nation  will  not  invariably  correspond  with 
the  separate  objects  of  individuals,  or  of  their  professions,  nor  with  the  local  objects  of  the  respective  States,  or 
of  the  industry  of  their  inhabitants. 

Under  the  beneficent  dispensations  of  Providence  the  Territory  of  the  United  States  produces  almost  all  the 
natural  fruits  of  the  earth;  and  pursuing  the  subdivision  of  which  labor  is  susceptible,  the  citizens  of  the  United 
States  are  engaged  in  the  cultivation  of  almost  every  art,  and  every  science,  within  the  scope  of  human  knowledge. 

•  See  11  vol.  260. 
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But  the  fruits  produced,  although  they  are  the  fruits  of  the  nation,  are  not  the  same  in  every  State;  and  the  labor 
employed,  although  it  be  the  labor  of  the  nation,  is  employed  upon  very  different  materials,  with  very  different 
results  in  the  principal  sections  of  the  Union.  .  * 

From  these  considerations  are  derived  the  principles  of  general  policy  by  which  the  national  character  is 
formed,  and  the  national  interests  are  maintained.  The  interests  of  agriculture  require  a  free  and  constant  access 
to  a  market  for  its  staples,  and  a  ready  supply  of  all  the  articles  of  use  and  consumption  on  reasonable  terms;  but 
the  national  interest  may  require  the  establishment  of  a  domestic  in  preference  to  a  foreign  market,  and  the  em- 
ployment of  domestic  in  preference  to  foreign  labor,  in  furnishing  the  necessary  supplies.  And,  again,  the  interests 
of  foreign  commerce  flourish  most,  when  foreign  commerce  is  the  only  medium  to  convey  tjie  natural  products  of 
the  country  to  a  market,  and  to  provide  for  all  the  wants  of  the  people  in  the  fabrics  of  the  manufacturer  and  the 
artist;  but  the  national  interest  may  require  (contemplating  equally  the  state  of  peace  and  the  state  of  war)  that  the 
people  should  be  as  independent  in  the  resources-of  their  subsistence  as  in  the  operations  of  their  Government. 
It  must,  however,  be  the  aim  of  every  just  system  of  political  ecomony  to  secure  the  national  interest  with  as  little 
prejudice  as  possible  to  the  peculiar  interests  of  agriculture  and  of  commerce. 

There  are  few,  if  any.  Governments,  which  do  not  regard  the  establishment  of  domestic  manufactures  as  a  chief 
object  of  public  policy.  The  United  States  have  always  so  regarded  it.  In  the  earliest  acts  of  Congress,  which 
were  passed  after  the  adoption'of  the  present  constitution,  the  obligation  of  providing,  by  duties  on  imports,  for  the 
discharge  of  the  public  debts,  is  expressly  connected  with  the  policy  of  encouraging  and  protecting  manufactures.* 
In  the  year  1790  the  Secretary  of  the  Treasury  was^  directed  by  the  House  of  Representatives  to  take  the 
subject  of  manufactures  into  consideration,  with  a  view  particularly  to  report  upon  "  the  means  of  promoting  such 
as  would  render  the  United  States  independent  of  foreign  nations  for  military  and  other  essential  supplies.t 
In  the  year  1810  the  Legislature  again  manifested  a  marked  solicitude  to  ascertain  the  progress  of  the  national 
independerice  in  manufactures,  by  combining  the  business  of  the  census  with  an  inquiry  into  the  state  of  the  several 
manufacturing  establishments  and  manufactures  within  the  several  districts,  territories,  and  divisions  of  the  United 
States.  I  But  it  was  emphatically  during  the  period  of  the  restrictive  system  and  of  the  war,  that  the  im- 
portance of  domestic  manufactures  became  conspicuous  to  the  nation,  and  made  a  lasting  impression  upon  the  jnind 
of  every  statesman  and  of  every  patriot.  The  weapons  and  munitions  of  war»  the  necessaries  of  clothing,  and  the 
comforts  of  living,  were  at  first  but  scantily  provided.  The  American  market  seemed,  for  a  while,  to  be  converted 
into  a  scene  of  gambling  and  extortion;  and  it  was  not  the  least  of  the  evils  generated  by  the  unequal  state  of  the 
supply  and  the  demand,  that  an  illicit  traffic  with  the  enemy,  by  land  and  by  water,  was  corruptly  and  systemati- 
cally prosecuted  from  the  commencement  to  the  termination  of  hostilities. 

From  these  circumstances  of  suffering  and  mortification  have  sprung,  however,  the  means  of  future  safety  and 
independence.  It  has  been  thought  that,  with  respect  to  industry  applied  to  manufactures  as  well  as  with  respect  to 
industry  applied  to  commerce,  individuals  should  be  left  to  pursue  their  own  course  untouched  by  the  hand  of  Gov- 
ernment, either  to  impel  or  to  restrain.  Without  examining  how  far  this  opinion  is  sanctioned  by  experience,  it  is 
sufficient  upon  the  present  occasion  to  observe  that  the  American  manufactures,  particularly  those  which  have 
been  introduced  during  the  restrictive  system  and  the  war,  owe  their  existence  exclusively  to  the  capital,  the  skill, 
the  enterprise,  and  the  industry  of  private  citizens.  .The  demands  of  the  country,  while  the  acquisition  of  supplies 
from  foreign  nations  was  either  prohibited  or  impracticable,  may  have  afforded  a  sufficient  inducement  for  this 
investment  of  capital,  and  this  application  of  labor;  but  the  inducement,  in  its  necessary  extent,  .must  fail  when  the 
day  of  competition  returns.  Upon  that  change  in  the  condition  of  the  country,  the  preservation  of  the  manufac- 
tures which  private  citizens,  under  favorable  auspices,  have  constituted  the  property  of  the  nation,  becomes  a  con- 
sideration of  general  policy,  to  be  resolved,  by  a  recollection  of  past  embarrassments,  by  the  certainty  of  an 
increased  difficulty  of  reinstating,  upon  any  emergency,  the  manufactures  which  shall  be  allowed  to  perish  and 
pass  away,  and  by  a  just  sense  of  the  influence  of  domestic  manufactures  upon  the  wealth,  power,  and  indepen- 
dence of  the  Government. 

The  object  to  be  encouraged  and  protected  merits,  in  its  intrinsic  value,  as  well  as  in  its  general  influence,  the 
attention  of  the  Legislature.  From  the  peace  of  1783,  until  the  year  1808,  the  march  of  domestic  manufactures 
was  slow  but  steady.  It  has  since  been  bold,  rapid,  and  firm;  until,  at  the  present  period,  considering  the  circum- 
stances of  time  and  pressure,  it  has  reached  a  station  of  unexampled  prosperity.'  The  attempt,  however,  to  obtain 
detailed  and  accurate  information  upon  the  subject  has  only  been  successful  in  a  very  limited  degree;  and,  conse- 
quently, the  result  must  be  presented  to  the  view  of  Congress  rather  as  an  outline  and  an  estimate  than  as  a  com- 
plete and  demonstrative  statement  offsets.  With  this  understanding  the  American  manufactures  may  be  satisfac- 
torily divided  into  three  principal  classes,  allowing  for  such  diversities  of  shade  as  will  sometimes  seem  to  render 
the  classification  of  particular  manufactures  doubtful  or  arbitrary: 

First  class.  Manufactures  which  are  firmly  and  permanently  established,  and  which  wholly,  or  almost  wholly, 
supply  the  demand  for  domestic  use  and  consumption. 

Second  class.  Manufactures  which,  being  recently  or  partially  established,  do  not  at  present  supply  the  demand 
for  domestic  use  aqd  consumption,  but  which,  with  proper  cultivation,  are  capable  of  being  matured  to  the  whole 
extent  of  the  demand. 

Third  class.  Manufactures  which  are  so  slightly  cultivated  as  to  leave  the  demand  of  the  country  wholly  or 
almost  wholly  dependant  upon  foreign  sources  for  a  supply. 

1st.  Class.     In  the  first  class  it  is  believed  the  following  articles  may  be  embraced: 

Cabinet  wares  and  all  manufactures  of  wood. 

Carriages  of  all  descriptions. 

Cables  and  cordage. 

Hats  of  wool,  fur,  leather,  chip,  or  straw,  and  straw  bonnets. 

Iron  castings,  fir§  and  side  arms,  cannon,  muskets,  pistols. 

Window  glass. 

Leather,  and  all  manufactures  of  leather,  including  saddles,  bridles,  and  harness. 

Paper  of  every  description;  blank  books.  ,  .  ' 

Printing  types.  > 

2d  Class.     In  the  second  class  it  is  believed  the  foHowing  articles  may  be  embraced: 

Cotton  goods  of  the  coarser  kinds.  ,  _ 

•  See  the  preamble  to  the  act  of  10th  of  August,  ir90,  1  vol.  247. 

fSee  the  resolution  of  the  House  of  Representatives,  of  15th  of  January,  1790,  and  the  report  of  the  Secretary  of  the  Trea- 
sury, presented  on  the of — — . 

\  See  the  act  of  the  1st  of  May,  1810,  10  vol.  184,  the  .reports  of  the  marshals,  made  in  pursuance  of  the   act,  and  the 
digested  account  of  the  manufactures  prepared  under  the  authority  of  Congress. 
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Woollen  goods  of  the  coarser  kinds  gienerally,  and  some  of  the  finer  kinds. 

Metal  buttons. 

Plated  wares. 

Iron  manufactures  of  the  larger  kinds;  shovels,  spades,  axes,  hoes,  scythesj  &c.;  nails,  large  and  small. 

Pewter,  tin,  copper,  and  brass  manufactures. 
-Alum,  copperas. 

Spirits,  beer,  ale,  and  porter.  ;     .  '  -     .        •      ' 

3d.  Class.     In  the  third  class  it  is  believed  the  following  articles  nwy'bfe  embraced: 

Cotton  manufactures  of  the  finer  kinds;  muslins',  nankeens,  chintzes,  stained  and  printed  cottons  of  all  de- 
scriptions. 

Linen  of  all  descriptions,  linen,  cambrics,  lawns. 

Hempen  cloths,  sailcloth,  Russian  and  Gerpian  linens. 

Silk  goods  of  all  descriptions.  _         '  ■  ' 

Woollen  goods  of  man^'  descriptions;  worsted  goods  of  all  kinds,  stuffs,  camblets,  blankets,  carpets,  and 
■  carpeting. 
-     Hosiery  of  all  descriptions,  including  knit  or- woven  gloves. 

Hardware  and  ironmongery,  excepting  the  large  articles,  cutlery,  pins,  needles.  * 

China  ware,  earthen  ware,  porcelain.  .  '     " 

'Glass  of  all  descriptions,  except  window  glass  and  phials. 
The  matured  state  oithejirst  class  of  manufactures  relieves  the  tSsk  of  forming  a  tariff,  with  respect  to  them, 
from  any  important  difficulty.  Duties  might  be  freely  imposed  upon  the  importation  of  similar  articles,  amounting 
wholly,  or  nearly,  to  a  prohibition,  without  endangering  a  scarcity  in  the  supply,  while  the  competition  among  the 
domestic  manufacturers  alone  would  sufficiently  protect  the  consumer  from  exorbitant  prices,  graduating  the  rates 
of  the  market  generally  by  the  standard  of  a  fair  profit  upon  the  capital  and  "tabor  employiid.  It  is  true,  however, 
on  the  other-hand,  that,  by  imposing  low  duties  upon  the  imported  articles,  importation  would  be  encouraged,  and 
the  revenue  increased;  but,  without  adding  to  the  comfort,  or  deducting  from  the  expense  of  the  consiimer,  the 
consumption  of  the  domestic  mawufiicture  would,  in  an  equal  degree,  be  diminished  by  that  operation,  and  the 
manufacture  itself  might  be  entirely  supplanted..  It  is,  therefore,  a  question  between  the  gain  of  the  revenue  and 
the  loss  of  the  manufacture,  to  be  decided  upon  principles  of  national  policy.  Under  the  circumstances  of  an 
abundant  market  the  interest  of  the  consumer  must  stand  indifferent,  whether  the  price  of  any  article  be  paid  for 
the  benefit  of  the  manufacturer,  or  of  the  importer;  but  a  wise  Government  w'ill  surely  deem  it  better  to  sacrifice 
a  portion  of  its  revenue,  than  to  sacrifice  those  institutions  which  private  enterprise  and  wealth  have  connected 
with  public  prosperity  and  independence.  .  ' 

The  second  class  of  manufactures  presents  considerations  of  the  most  interesting,  and  not  of  the  least  embar- 
rassing nature,  it^  the  fornjation  of  a  tariff.  Some  remarks  have  already  been  made  upon  the  danger  which  at 
present  threatens  those  manufactures,  as  well  as  upon  the  policy  of  rendering' them  permanently  beneficial  to  the 
nation;  for  it  is  respectfully  tliought  to  be  in  the  power  of  the  Legislature,  by  a  well-timed  and  well-directed 
patronage,  to  place  them,  within  a  very  limited  period,  upon  the  footing  on  which  the  manufactures  included  in  the 
first  class  have  been  so  happily  placed,  by  the  lapse  of  a  few  years,  and  the  perseverance  of  a  comparatively  few 
individuals.  The  means  of  promoting  this-  great  object  are  various,  but  it  appears  to  have  been  the  early  and 
continued  practice  and  policy  of  the  Governmei)t  to  afford  encouragement  to  domestic  products  and  manufactures, 
rather  by  the  imposition  of  prpteCting  duties  than  by  the  grant  of  bounties  and  premiums;  and,  indeed,  it  is  in  that 
course  alone  that  the  subject  properly  falls  within  the  scope  of  the  present  report.  Although  some  indulgence 
will  always  be  required,  for  any  attempt  so  to  realize  the  national  independence  in  the  department  of  manufactures, 
the  sacrifice  cannot  be  either  great  or  lasting.  The  inconveniences  of  the  day  will  be  amply  compensated  by 
future  advantages.  The  agriculturist,  Whose  produce  and  whose  flocks  depend  for  their  value  upon  the  fluctuations 
of  a  foreign  market,  will  have  no  occasion  eventually  to  regret  the  opportunity  of  a  ready  sale  for  his  wool  or  his 
cotton  in  his  own  neighborhood;  and  it  will  soon  be  understood  that  the  success  of  the  American  manufacture, 
which  tends  to  diminish  the  profit  (often  the  excessive  profit)  of  the  importer,  does  not  necessarily  add  to  the  price 
of  the  article  in  the  hands  of  the  consumer. 

Assuming,  therefore,  the  ground,  that  the  manufactures  Of  the  second  class  will  be  fostered  by  the  legislative 
care,  the  amount  of  the  protecting  duties,  and  the  mode  of  imposing  them,  in  order  to  be  effectual,  become  important 
considerations.  It  must  be  agreed,  upon  all  hands,  that  the  amount  of  the  duties  should  be  such  as  will  enable  the 
manufacturer  to  meet  the  importer  in  the  American  market  upon  equal  terms  of  profit  and  loss,  and  that  the  mode 
of  imposing  the  duties  should  be  such  as  to  secure  the  resulting  competition  from  the  influence  of  clandestine  or 
illicit  practices.  There  still,  however,  remains  a  diversity  of  opinion  as  to  the  amount  which  will  be  competent, 
and  as  to  the  mode  which  will  be  efficient;  and  the  aim  of  this  report  will  be  to  strike  the  medium  which  appears 
to  be  best  established  from  all  the  information  that  has  bejen  collected. 

The  third  class  of  manufactures  does  not  require  further  attention,  at  this  time,  than  to  adjust  the  rate  of  duly 
to  the  amount  of  revenue  which  it  is  necessary  to  draw  from  them.  They  have  not  yet  been  the  objects  of  Ame- 
rican capital,  industry,  and  enterprise,  to  any  important  degree;  and  the  present  policy  of  the  Government  is 
directed  to  protect,  and  not  to  create  manufactures. 

There  is,  however,  a  distinct  view  of  the  subject  which  ought  not  to  be  omitted.  Where  the  demand  for  raw 
materials,  or  manufactured  articles  in  any  of  the  departments  of  domestic  industry,  is  wholly,  or  almost  wholly, 
dependant  upon  the  supply  from  foreign  nations,  the  access  to  the  American  market  should  be  easy,  if  not  entirely 
free.  Acting  upon  this  principle  it  will  be  proper,  above  all,  to  respect  the  interests  of  ship-building  and  navigation 
at  a  period  when  the  equalisation  of  the  duties  upon  tonnage  and  merchandise,  by  the  operation  of  acts  of  Congress 
and  treaties,  will  probably  give  rise  to  an  interesting  competition  between  foreign  vessels  and  vessels  of  the  United 
States.*  The  shipping  interest  and  the  manufacturing  interest  must,  however,  be  reconciled;  and,  consulting 
the  best  interests,  the  following  suggestions  are  respectfully  offered: 

1.  Imported  iron  cables,  anchors,  and  bar  iron;  cables,  cordage,  hemp,  packthread,  twine,  and  seines;  sheet 

copper,  copper  nails,  and  lead;  so  far  as  they  enter  essentially  into  the  construction  and  equipment  of 
ships,  and  are  not  supplied  by  the  American  manufacturer,  ought  to  be  lightly  taxed. 

2.  The  case  of  foreign  vessels  employed  in  bringing  to  the   United   States  goods  that  are  not  the  growth  or 

manufacture  of  the  country  to  which  the  vessels  belong,  may  furnish  a  proper  field  for  legislative  regula- 
tions. 

•  See  the  act  of  the  3d  of  March,  1815,  (12  vol.  136,)  and  the  commercial  convention  between  the  United  States  and 
Great  Britain,  signed  on  tlie  3d  day  of  July,  arid  ratified  on  the  2i2d  of  December,  1815.  See  also  the  convention  with  France 
for  the  purchase  of  Louisian:;. 
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3.  The  case  of  goods  imported  from  countries  which,  by  law,  confine  the  carriage  of  such  goods  to  their  ov/n 
vessels,  respectively,  will  also  furnish  a  proper  field  for  similar  regulations. 

The  principles  involved  in  the  proposition  for  a  new  tariff,  in  relation  to  the  protection  of  domestic  manufac- 
tures, being  thus  presented  for  consideration,  the  more  general  priaciples  of  the  system  remain  to  be  brief!}' stated, 
in  relation  to  the  production  of  tlie  revenue.  Thus:  •  ' 

1.  Articles  intended  as  the  source  of  revenue  Should  never  be  so  heavily  charged  *ith  duties  as  to  prevent 

importation,  or  much  to  diminish  it. 

2.  Articles  should  never  be  so  heavily  charged  with  duties  as  to  create  a  temptation  to  smuggle. 

3.  Articles  of  great  size  and  weight,  of  comparatively  small  value,  are  difficult  to  be  smuggled;  and,  otlier 

things  being  equal,  they  may  be  charged  with  higher  duties.  '  '  ' 

4.  Articles  of  small  size  and  great  value  are  easijy  smuggled,  and  must  be  charged  with  low  duties,  to  destroy 

the  otherwise  fatal  temptation  to  evade  the  law. 

5.  Articles  imported  to  a  great  amount  should  rather  be  charged  with  specific  duties  upon  their  weight  and 

measure,  in  order  t6  gutird  against  evasions  and  frauds,  than  with  ad  valorevi  duties  on  their  value. 

The  difliculty  of  carrying  the  last  mentioned  rule  into  practice  has  been  found  almost  insurmountable.  It  has 
been  already  intimated  that,  in  the  classification  of  manufactures,  there  were  several  articles,  differently  classed, 
which  can  scarcely  be  distinguished  from  eaich  other,  and  which  could  not  be  separately  described  with  such  dis- 
tinctness and  pTecision  j»s  is  requisite-  in  a  tariff  to  niark  the  line  of  discrimination  for  different  rates  of  specific 
duties.  In  the  cotton  and  woollen  manufactures  of  the  United  Slates,  for  instance,  there  are  several  kinds  of  goods 
extensively  produced,  whose  -names  are  arbitrary,  and  continually  changing,  and  whose  texture  and  quality  are  so 
various,  and  so  easily  altered  or  disguised,  as  to  elude  the  vigilance  and  skill  of  the  custom-house.  For  this  reason, 
and  considering,  alio,  that  the  ascertaiament  of  duties  by  the  original  cost  of  tlie  goods,  according  to  their  weight 
and  measure,  is  sometiirtes  a  source  of  vexatioti  to  the  importer,  leading,  perhaps,  to  great  corruption  in  the  execu- 
tion of  the  law,  the  precedent  of  the  existing  tariff  has  been  generally  pursued,  which  subjects  all  goods,  (tor 
example,  all  cotton  and  woollen  goods,)  whetbef  fine  or  coarse,  and  whether,  they  are,  or  are  not,  of  the  kinds 
manufactured  in  the  United  States,  to  oiie  common  rate  of  duty.  A  general  description  designates  the  article, 
renders  the  imposition  of  the  duty  uniforni  and' certain  at  all  ports  of  entry,  and  effectually  guards  against  mistake 
or  evasion,  '    . 

Upon  the  principles  and  with  the  views,  thus  stated,  the  proposition  for  the  new  larifl'  has  been  formed.  The 
variations  from  the  tariff  of  permanent  single  duties  consist  principally  in  the  following  points: 

1.  The  rates  of  the  duties  ad  valorem  are  Changed  in  number  from  three  to  eight.  The  increase  of  the  number 
will  not,  it  is  thoughtj  be  attended  with  any  disadvantage,  and  it  will,  at  least,  afford  a  better  means  of  ascertaining, 
hereafter,  the  value  of  articles  of  different  descriptions  which  are  now  blended  in  one  class,  as  well  as  the  amount 
of  the  duties  collected  from  each  description.  The  amount  of  the  rates  of  duties  ad  valorem  is  also  changed  from 
12^,  15,  and  20  per  cent,  to  7J,  15,  20,  22,  28,  30,  33^,  and  35  per  cent.  ' 

2.  The  rates  of  the  specific  duties  are  generally  increased  upon  the  amount  of  the  permanent  single  rates, 
averaging,  with  the  increase  of  the  rates  of  duties  ad  valorem,  an.  aggregate  of  about  42  per  cent,  upon  the  aggre- 
gate product  of  the  customs,  estimated  at  about  $12^000,000  per  annum.  .       ,       _    .    ■ 

3.  The  following  articles,  heretofore  free,  are  charged  with  duties,  to  wit: 

Alum,  per  cwt.  -  -  -     '  -  '       -  • 

Copperas,  per  cwt.  -  -  -'    '  -  ■  -         ,'     ■ 

Copper,  in  sheets,  rods,  bolts,  or  nails,  per  lb.  -  -  - 

Gum  Arabic,  and  gum  Senegal,  ad  valorem,  7^  per  cent. 

Mahogany,  per  cubic  foot,  -  -  *  -' 

Tin  plates,  per  box  of  100  square  feet,  .    -    ,  .  -  - 

Woods  for  dying — 

Brazil,  Braziletto,  Camwood,  per  ton,  -       ,'  .- 

Fustic,  logwood,  per  ton,  -  -.     .  -  -     ■ 

Nicaragua,  per  ton,       -  -  - 

Wire,  brass,  ad  valorem,  22  per  cent. 

4.  The  following  articles,  heretofore  subject  to  an  ad  valorem  duty,  are  charged  with  a  specific  duty,  to  wit: 

Iron,  in  bars  or  bolts,  per  cwt.  75  and  150  cents. 

5.  The  following  articles,  heretofore  subject  to  specific  duties,  are  charged  with  duties  ad  valorem;  because  the 
product  of  the  specific  duties  has  been  so  inconsiderable  as  to  render  it  useless  to  distinguish  them  from  the  mass 
of  articles  charged  with  duties  ad  valorem,  to  wit: 

Woollen  or  cotton  cards,  former  duty  per  dozen,      -  -  -  -  $0  50 

Glauber  salts,  former  duty  per  cwt.       -  -  -  -  -  2  00 

Hair  powder,  former  duty  per  lb.         -                   ,  -     ■  -  -  -  04 

Lime,  former  duty  per  cask  of  60  gallons,  -  -  -  -  50 

Malt,  former  duty  per  bushel,               .  -  .  .  -  10 

Ochre,  yellow,  dry,       former  duty  per  lb.  -       .  -  -  -  01 

Ochre,  in  oil,                      do.            do.  -  -  -  -  OIJ^ 

'    Pewter,  plates  and  dishes,  do.            do.  -  -  -  -  04 

Starch,                                do.            do.  -  -  -  -  03 

Spanish  brown,                   do.             do.  -  -  -  -  01 

Quicksilver,                        do.            do.  -  -  -  -  06 

3.   The  means  of  enforcing  the  tariff. 

The  means  of  enforcing  the  collection  of  the  duties  on  imports,  or,  in  other  words,  the  means  of  preventing  or 
detecting  frauds  upon  the  revenue,  require  a  prompt,  energetic,  and  steady  attention.  The  remedies  to  be  pro- 
vided for  the  existing  defects  should  be  particularly  applied,  1st,  to  guard  against  smuggling,  by  the  clandestine 
introduction  of  merchandise,  without  report,  entry,  or  permit;  2d,  to  guard  against  smuggling,  in  the  case  of  duties 
ad  valorem,  by  fraudulent  entries  of  merchandise  upon  fictitious  invoices;  3d,  to  guard  against  smuggling,  in  the 
case  of  specific  duties,  by  fraudulent  entries  of  merchandise  upon  false  statements  of  the  weight,  or  the  measure; 
and,  4th,  to  guard  against  smuggling,  by  clandestinely  relanding  merchandise  exported  with  the  benefit  of  drawback, 
or  by  fraudulently  obtaining  debentures  for  duties  on  merchandise  exported  in  cases  that  are  not  entitled  to  the  bene- 
fit. The  details  necessary  to  give  effect  to  a  system  embracing  these  objects  must  unavoidably  be<postponed  until 
the  sense  of  Congress  shall  be  ascertained;  but  it  is  proper,  at  this  time,  to  bring  distinctly  into  view  the  essential 


$2  00 

1  50 

04 

12 
1  50 

6  00 
3  00 

8  00 
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features  of  the  system.     In  addition,  therefore,  to  the  provisions  contained  in  the  laws  which  now  regulate  the  col- 
lection of  duties  on  imports  and  tonnage,*  the  following  propositions  are  respectfully  suggested: 

1.  That  a  competent  judicial  authority  be  provided  to  take  cognizance  of  all  suits,  prosecutions,  informations, 
and  libels,  for  debts,  fines,  penalties,  and  forfeitures,  arising  and  accruing  under  the  laws  of  the  United  States; 
a  provision  rendered  indispensable  by  late  decisions  of  some  of  the  State  courts  declining  such  cognizance,  in  cer- 
tain cases. 

2.  That  a  more  competent  provigipn  be  made  for  the  employment  of  custom-house  oflScers,  cutters,  and  barges. 

3.  That  an  adequate  fund  be  created  anci  set  apart  for  the  creation  of  custom-houses,  warehouses,  and  stores, 
at  the  principal  ports  of  entry;  a  fund  to  be  created,  first,  by  retaining  an  additional  amoupt  of  the  duties,  in  cases 
of  exportation  for  the  benefit  of  drawback;  and,  secondly,  by  imposing  a  small  duty,  to  be  called  "  warehouse  mo- 
ney," upon  every  permit  for  unlading  hierchandise.  .  '    "       . 

4.  That  provision  be  made  to  enforce  more  etfectually  the  duty  of  reporting  and  entering  vessels,  an^  exhibit- 
ing manifests  of  their  cargoes,  upon  their  arrival  in  any  port  of  the  United  States;  and  to  abolish  the  privilege  of 
making  port  entries. 

5.  That  provision  be  made  to  guard  more  effectually  agairjst  imposition,  under  pretence  that  vessels  arrive  in 
distress,  that  goods  are  damaged,  and  that  invoices  are  lost.  '  /  •'         ' 

•     6.  That  provision  be  made  to  place  all  the  avenues  to  the  cargoes  of  Vessels,  before  lipladtng,  under  the  seal  of 
the  custom-house,  and  to  keep  the  same  more  effectually  iii  the  charge  of  the  inspectors  while  unlading. 

7.  That  provision  be  made  that  all  invoices  upon  which  entries  riiay  be  effected,  shall  be  endorsed  by  the  Ame- 
rican consul,  by  a  notary  public,  or  by  some  other  trustworthy  agent  or  officer,  to  be  designated,  by  law,  at  the  place 
of  exporltition,  certifying  the  merchartdise  to  be  priced  "  at  the  then  current  market  price;"  that  entries  shall  only  be 
permitted  upon  invoices  so  endorsed;  and  that  the  invoices  shall  he  conspicuously  stamped  with  the  seal  of  the 
custom-house  at  the  time  of  entry. 

8.  That  provision  be  made  authorizing  the  collectors,  in  all  cases  of  suspicion,  to  add  to  the  invoice  price  of 
the  merchandise  ten  per  cent,  beyond  the  addition  now  prescribed;  and,  if  the  importer  refuse  to  pay  duties  on  that 
amount,  then  either  to  take  the  merchandise  on  account  of  the  United  States,  at  the  additional  price,  or  to  permit 
an  entry  upon  the  original  invoice.  .       .   , 

9.  That  provision  be  made  that  in  all  cases  the  custom-house  officers  shall  send  merchandise  imported  to  the 
public  stores  for  examination;  and  that  thej'  shall  be  there  compared  with  tBe  invoice,  identified  as  to  the  kind  and 
quality,  ascertained  as  to  the  weight  and  measure,  and  estimated  as  to  the  value. 

10.  That  provision  be  made  requiring  from  the  person  who  offers  to  enter  merchandise,  a  declaration  whether 
he  acts  as  owner,  consignee,  or  agent,  and  whether  he  has  been  instructed,  after  entry,  to  hold  the  merchandise  to 
the  order  of  the  shipper;  in  which  last  mentioned  case,  the  collector  niay  be  authorized  to  suspend  the  entry,  until 
the  shipper,  or  the  person  having  an  order  from  him,  appears  to  make  it. 

11.  That  provision  be  made  requiring  the. seal  of  the  custom-house  to  be  stamped  upon  all  the  original  pack- 
ages, &c.  of  merchandise  entered  for  exportation,  with  the  benefit  of  drawback,  which  shall  remain  entire  at  the 
time  of  exportation,  anil  which  shall  be  certified  by  the  consul,  or  other  proper  person,  to  remain  entire  at  the 
foreign  place  of  landing,  in  order  to  discharge  the  debenture  bond. 

12.  That  provision  be  made  more  effectually  to  secure  the  revenue  from  fraud  and  imposition,  in  the  transpor- 
tation of  merchandise  from  district  to  district,  and  generally  in  carrying  on  the  coasting  trade. 

13.  That  provision  be  made  more  effectually  to  secure  the  revenue  from  fraud  and  imposition,  in  making  out 
invoices  in  the  money  of  foreign  countries,  particularly  of  such  countries  as  employ  a  paper  currency. 

But,  while  these  suggestions  are  offered  to  guard  the  collection  of  the  revenue,  and  to  secure  to  the  manu- 
facturer the  full  benefit  of  the  protecting  duties,  it  must  be  recollected  that  there  are  some  provisions  in  the  existing 
laws  which  require  to  be  modified  in  behalf  of  the  merchant.   .For  instance: 

1.  The  time  allowed  by  law  to  complete  the  export  entries,  for  the  benefit  of  drawback,  is  only  ten  days;  and, 
if  not  completed  within  that  time,  the  whole  amount  of  the  drawback  is  forfeited.  The  period  should  be  extended, 
and  the  penalty  for  non-compliance  should  be  reduced. 

2.  The  right  to  export  merchandise,  with  the  benefit  of  drawback,  ceases  at  the  expiration  of  a  year.  The 
period  might,  without  injury  to  the  revenue,  be  enlarged. 

3.  The  period  allowed  for  making  a  return  of  damaged  goods,  .with  a  view  to  a  correspondent  abatement  of  the 
duties,  is  limited  to  ten  days;  and  the  importer  is  sometimes  charged  with  the  whole  duties  on  perishable  articles, 
under  the  present  restrictions,  after  the  articles  have  perished,  or  are  greatly  decayed.  A  discretion  should  be 
confided  to  the  proper  officer,  to  make  a  proper  abatement  of  the  duties  in  both  cases,  upon  satisfactory  proof  of 
their  existence. 

III.  A  general  tariff  proposed  for  the  consideration  of  Congress. 

Upon  the  policy  and  principles  which  have  been  stated,  the  following  tariff,  in  reference  to  duties,  drawbacks, 
and  bounties,  has  been  formed: 


1st.  A  schedule  of  the  articles  to  be  imported  into  the  United  Slates,  free  of  but  v.  , 

All  articles  imported  for  the  use  of  the  United  States;  philosophical  apparatus,  fnstrnments  or  books,  specially 
imported  for  the  use  of  any  incorporated  society,  for  philosophical  or  literary  purposes,  and  for  the  use  of  any 
seminary  of  learning;  specimens  in  natural  history,  mineralogy,  botany,  and  anatomical  preparations,  models  of 
machinery,  and  other  inventions;  wearing  apparel,  and  other  personal  baggage  in  actual  use;  and  the  implements, 
or  tools  of  trade,  of  persons  arriving  in  the  United  States;  regulus  of  antimony;  bark  of  the  cork  tree  unmanufac- 
tured; animals  imported  for  breed;  burr  stones,  unwrought;  bullion;  clay,  unwrought;  copper  imported  in  any 
shape  for  the  use  of  the  Mint;  copper  and  brass,  in  pigs  or  bars;  tin,  in  pigs  or  bars;  old  copper  and  brass,  and  old 
pewter;  furs,  undressed,  of  all  kinds;  raw  hides  and  skins;  lapis  calarainaris;  plaster  of  Paris;  rags,  of  any  kind 
of  cloth;  wool,  and  wood,  unmanufactured,  except  mahogany  and  die-wood;  zinc,  tutenague,  or  spelter;  olive  oil, 
in  casks,  to  be  used  in  manufactures.  ... 

•  See  particularly  the  acts  of  the  2d  March,  1799,  4  vol.  279,  the  20th  July,  1790,  1  vol.  144,  and  the  act  of  the  3(1  of  March, 
1S15,  12  vol.  153. 
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2d.  A  schedule  of  articles  to  be  charged  with  duties  ad  valorem.     At  seven  and  a  half  per  centum. 

Dying  drugs,  and  materials  for  composing  them,  not  subject  to  other  rates  of  duty;  gum  arabic;  gum  Senegal. 

*  Jewellery;  gold  ^and  silver  watches  and  clocks,  or  parts  of  either,  and  of  the  frames  of  clocks,  of  whatever 
materials  made;  gold  and  silver  lace;  embroidery  and  epaulettes;  precious  stones,  and  pearls  of  all  kiYids,  set  or 
not  set;  Bristol  stones  or  paste  work;  and  all  articles,  composed  chiefly  of  gold,  silver,  pearl,  and  precious  stones. 

Laces  of  thread,  silk,  or  cotton. 

At  fifteen  per  centunu 

All  articles  not  free,  and  not  subject  to  any  other  rate  of  duty. 

•  At  twenty  per  centum. 

Linens  of  all  descriptions,  linen  cambricks,  lawns;  hempen  cloth,  sailcloth,  Russian  and  German  linens;  stock- 
ings and  gloves  of  thread  or  silk;  silks',  satins,  and  all  articles  of  which  silk.is  the  material  of  chief  value. 

^     Ai  twenty-two  per  centum. 
All  articles  manufactured  frpm  brjiss,  copper,  iron,  steel,  pewter,  lead  or  tin,  or  of  which  these  metals,"  or  eitlier 
of  them,  is  the  material  of  chief  value;  brass  and  iron  wire;  cutlery,  pins,  needles,  buttons,  and  buckles  of  ?ill  kinds; 
gilt,  plated,  and  japanned^ wares  of  all  kinds;  cannon,  muskets,  fire  arms,  and  side  arms. 

,    At  twenty-tight  per  centum.  _         "      ' 

Woollen  manufactures  of  all  descriptions,  and'  of  which  wool  is  the  material  of  chief  v&lue. 

At  thirty  per  centum. 

China  ware,  earthen  ware,  stone  ware,  porcelain  and  glass  manufacture;  bonnets  and'caps  for  women,  fans, 
feathers,  ornaments  for  head  dresses,  artificial  flowers,  millinery  of  all  sorts;  hats  or  caps  of  wool,  fijr,  leather,  chip, 
straw,  or  silk;  cosmetics,  washes,  balsams,  perfumes;  painted  floor  cloths,  mats  of  grass  or  flags;  sallad  oils,  pickles, 
capers,  olives,  mustard,  comfits  or  sweatments  preserved  in  sugar  or  brandy,  wafers. 

At  thirty-three, -and  one-third  per  centum. 

Cotton  manufactures  of  all  descriptions,  or  of  which  cotton  is  the  material  of  chief  value;  provided  that  all  cot- 
ton cloths,  or  cloths  of  which  cotton  is  the  chief  material  of  value,  (excepting  nankeens  imported  directly  from 
China,)  the  original  cost  of  which,  at  the  place  whence  imported,  shall  be  less  than  twenty-five  cents  per  square 
yard,  shall  be  taken  and  deemed  to  have  cost  twenty-five  cents  per  square  yard  and  shall  be  charged  with  duty 
accordingly. 

At  thirty-five  per  centum. 

Cabinet  wares,  and  all  manufactures  of  wood;  carriages  of  all  descriptions,  and  parts  thereof;  leather,  and  all 
manufactures  of  leather,  or  of  which  leather  is  the  material  of  chief  value;  saddles,  bridles,  harness;  paper  of  every 
description;  paper  hangings,  blank  books,  pasteboard,  parchment,  vellum,  printed  books;  brushes,  canes,  walking 
sticks,  whips;  printing  types;  clothing  ready  made.  •  , 

3d.  A  schedule  of  articles  to  he  ch&tged  with  specific  duties,    ^ 


Ale,  beer,  and  porter,  bottles,            per 

gal.        - 

$0  20 

Iroii,  in  bars,  or  bolts,  excepting  roll- 

Imported otherwise  than  in  bottles 

per  gal. 

10 

ed  iron,          -               .               - 

per  cwt. 

$0  75 

Alum, 

per  cwt. 

2  00 

in  sheets,  rods,  or  hoops,  rolled 
iron  in  bars,  or  bolts  and  anchors, 

Almonds,              ... 

per  lb. 

3 

do 

1  50 

Bottles,  black  glass  quart,  - 

per  gross. 

1  44 

Indigo, 

per  lb. 

15 

Boots,                  - 

per  pair, 

2  00 

Lead,  in  pigs,  bars  or  sheets. 

do 

1 

Bristles, 

per  lb. 

3 

red  or  white,  dry  or  ground  in 

Playing  cards,      -               -               . 

per  pack, 

30 

oil. 

do 

3 

Cables  and  cordage,  tarred, 

per  lb. 

3 

Mahogany,           .              .              . 

per  cubic  ft. 

12 

Cables  untarred,  yarns,  twine  pack- 

Mace,                 ... 

per  lb. 

1  00 

thread,  seines, 

do 

4 

Molasses,             ... 

per  gal. 

5 

Candles  of  tallow. 

do 

3 

Nails, 

11 
per  lb. 

3 

Candles  of  wax  or  spermaceti, 

do 

4 

Nutmegs,             ... 

do 

60 

Chinese  cassia,     -               -               . 

do 

6 

Pepper,                 ... 

do 

8 

Cinnamon,           -              -              - 

do 

25 

Pimento,              -               -               - 

do 

6 

Cloves, 

do 

25 

Plums  and  prunes. 

do 

3 

Cheese,                ... 

do 

9 

Raisins  in  jars  and  boxes,  &  muscatel. 

do 

.? 

Chocolate,           - 

do 

9 

all  other,  - 

do 

2 

Cocoa, 

do 

6 

Salt,                    -              -    per  bushel  of  56  lbs. 

20 

Coal,                    -              -              -  per  bushel, 

8 

Steel, 

per  cwt. 

1  00 

Copperas,            -              -              - 

per  cwt. 

1  50 

Segars,                  ... 
Spirits  from  grain,  to  wit: 

perM. 

2  50 

Copper,  in  sheets,  rods,  bolts,  or  nails, 

composition  spikes,  bolts,  or  nails, 

per  lb. 

4 

1st  proof,    ... 

per  gal. 

42 

Coifee, 

do 

6 

2d  proof,    -               .               . 

do 

45 

Cotton, 

do 

3 

3d  proof,     - 

do 

48 

Currants,             ... 

do 

3 

4th  proof,  -               -               - 

do 

52 

Figs,                    -              -              - 

do 

3 

5th  proof,  -               -               - 

do 

60 

Fishi  foreign  caught,           -              -  per  quintal. 

1  00 

above  5th  proof 

do 

75 

mackerel,    ... 

per  bbl. 

1  50 

From  other  materials,  to  wit: 

salmon,        ... 

do 

2  00 

1st  and  2d  proof, 

do 

38 

all  other  pickled, 

do 

1  00 

3d  proof,    -              -       ,       - 

do 

42 

Glass,  window,  not  above  8  by  10  in.  per 

lOOsq.ft 

2  50 

4th  proof,   - 

do 

48 

not  above  10  by  12  inches, 

do 

2  75 

5th  proof,  -               -               - 

do 

57 

above  10  by  12 

do 

3  25 

above  5th  proof. 

do 

70 

Glue, 

per  lb. 

5 

Shoes  and  slippers  of  silk, - 

per  pair, 

40 

Gunpowder,         ... 

do 

a 

of  leather, 

do 

30 

Hemp,                  ... 

per  cwt. 

1  50 

.  for  children. 

do 

20 

*  The  facility  of  smuggling  the  articles  here  described  can  only  be  counterscted  by  diminishing  the  temptation,  through 
the  medium  of  a  low  duty. 
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Spikes,                  -               - 

per  lb. 

3 

Woods,  dying,  viz: 

Soap,                    - 

.     do 

3 

Brazil  wood,  brazilletto,  red  wood,  or 

Sugar,  brown, 

.      do- 

25 

camwood. 

per  ton. 

6  00 

white  clayed,  or  powdered,    - 

de 

4 

Fu>(tic  and  logwood,            -■            - 

do 

3  00 

lump. 

do 

•       9 

Nicaragua,           -               ' 

do 

8  00 

loaf. 

do 

.     12 

Whiting, 

per  lb. 

1 

candy. 

do 

12 

Umbrellas  or  parasols  of  silk, 

each. 

2  00 

Snuff,                   -               - 

do 

12 

of  other  materials. 

do 

1  00 

Tallow, 

do 

1 

Frames  or  sticks  for  umbrellas  or  par- 

Tea, from  China  direct,  to  wit: 

asols,          -               - 

do 

75 

Bohea, 

do 

10 

Wine,  to  wit: 

Souchong,  and  other  black. 

do 

■     25-: 

Malmsey  Madeira,  and  Lon- 

" •• 

Imperial    gunpowder,    and    go- 

don  particular. 

per  gal. 

1  00 

mee. 

do 

50 

other  Madeira, 

do 

80 

Hyson  and  young  hyson. 

do 

40 

Burgundy,  Champagne,  Rhe- 
.    nisn  and  Tokay,    - 

Hyson  skin,  and  other  gi-een,    - 

do 

'      28 

do 

75 

From  any  other  place  to  wit: 

Sherry  and  St.  Lucar, 

«fo    • 

60 

Bohea, 

do 

14 

Claretand  other  wines  notenu-    • 

Souchong,  and  other  black, 

do 

34 

rnerated,   when  imported   in 

Imperial,  gunpowder,    and   go- 

bottles  or  cases,     -• 

do 

70 

mee,         -               -               - 

do 

,•  es- 

Lisbon, Oporto,  and  other  wines   of 

Hyson  and  young  hyson. 

do 

se 

Portugal  and  Sicily,  - 

do 

50 

Hyson  skin,  and  other  green,    - 

do 

.  38 

Teneriffe,  Fayal,  and  other  wines  of 

*~ 

Tin  plates,           -         per  box  of  100 

square  feet. 

1  50 

the  western  islands. 

do 

40 

Tobacco,   manufactured,  other  than 

All  other  wines  when -imported  other- 

snufl'and segars. 

•pet  lb. 

-  10 

wise  than  in  case  and  bottle,   - 

do 

25 

Alien  duty. 

There  shall  be  charged  an  additional  duty  of  twelve  and  a  kalf  ^er  cent,  upon  all  goods  imported  in  vessels 
not  of  the  United  States,  with  the  exiception  of  goods  ijnportQd  in  foreign  vessels,  which  are  specially  entitled  by 
treaty,  or  acts  of  Congress,  to  be  entered  upon  payment  6f  the-  domestic  duty. 

The  additional  alien  duty  of  twelve  and  a  half  per  cent,  shall  not  be  ttie  subject  of  drawback  in  cases  of 
exportation.  '      ■  '  ' 

Tonnage  duty  and  light  money. 

Ships  or  vessels  of  the  United  States,  entered  from  any  foreign  port  or  place,  or  carrying  goods  from  one 

district  to  another  district,  shall  pay  per  ton,  -  -  -  -  6  cents. 

Ships  or  vessels  built  within  .the  United  States,  but  belonging  wholly  or  in  part  to  the  subjects  of  foreign 

powers,  .entering  from  a  foreign  port  or  place,  shall  pay  per  ton,  -  -  -         30      " 

Ships  or  vessels,  of  every  other  description,  entering  from  a  foreign  place  or  port,  or  carrying  goods  from 

one  district  to  another  within  the  United  States,  shall  pay  per  ton,     -  -  -         50      " 

Ships  or  vessels  not  of  the  United  States,  or  not  wholly  owned  by  American  citizens,  entering  the  ports 

of  the  United  States,  shall  pay  for  "  light  money"  per  ton,  -  -  -         50      " 

But  the  additional  duty  upon  tonnage,  and  the  light  money  imposed  upon  foreign  vessels,  are  not  to  be  exacted 

in  the  case  of  foreign  vessels  specially  enthled  by  treaty  or  acts  of  Congress  to  an  entry  upon  domestic  duties  and 

charges  only.      - 

W^arehouse  money. 

To  constitute  a  fund  for  erecting  and  maintaining  custom-houses,  warehouses,  and  stores. 

1.  There  should  be  paid  fOr  every  permit  to  unlade  goods,  twenty-five  cents. 

2.  There  shall  be  retained  upon  the  amount  of  the  duties  of  goods  exported,  for  the  benefit  of  drawbacks, 
(except  spirits,)  five  per  cent. 

3.  There  shall  be  retained  in  the  case  of  spirits  exported,  for  the  benefit  of  drawback,  two  cents  per  gallon, 
and  also  three  per  cent,  on  the  amount  of  the  duties. 

A  separate  account  shall  be  kept  at  the  custom-house  of  the  money  collected  for  this  fund;  and  the  amount 
shall  be  expended,  from  time  to  time,  under  such  directions  as  the  President  of  the  United  States  shall  approve 
and  authorize. 

Drawbacks  and  bounties. 

There  shall  be  allowed  a  drawback  of  the  duties  on  goods  imported  into  the  United  States,  if  the  goods  be 
exported  within  twelve  months  after  the  time  of  importation,  subject  to  the  following  exceptions  and  provisions: 

1.  There  shall  not  be  an  allowance  of  drawback  in  the  case  of  goods  imported  in  foreign  vessels  from  any  of 
the  dominions  or  colonies  of  any  foreign  power  to  which  the  vessels  of  the  United  Slates  are  not  permitted  to  trade. 

2.  There  shall  not  be  an  allowance  of  drawback  for  the  additional  duty  of  twelve  and  a  half  per  cent,  imposed 
on  goods  imported  in  vessels  not  of  the  United  States. 

3.  There  shall  not  be  an  allowance  of  drawback  in  the  case  of  foreign  dried  and  pickled  fish  and  other  salted 
provisions,  fish  oil,  or  playing  cards. 

4.  There  shall  be  retained  upon  the  amount  of  the  duties  of  goods  exported  for  the  benefit  of  drawback,  (except 
spirits,)  five  per  cent. 

5.  There  shall  be  retained  m  the  case  of  spirits  exported,  for  the  benefit  of  drawback,  two  cents  per  gallon, 
and  also  three  per  cent,  on  the  amount  of  the  duties. 

6.  The  present  bounties,  allowances,  and  drawbacks,  shall  be  continued  in  the  case  of  exporting  pickled  fish, 
of  the  fisheries  of  the  United  States;  in  the  case  of  American  vessels  employed  in  the  fisheries;  and  in  the  case  of 
exporting  sugar  refined  within  the  United  States. 

These  provisions  respecting  drawbacks  must,  however,  be  conformed  to  the  privileges  specially  allowed  to 
foreigners  by  treaty,  or  by  acts  of  Congress. 

It  only  r£mains,  in  the  performance  of  the  task  prescribed  by  the  House  of  Representatives,  to  give  a  succinct 
statement  of  the  probable  product  of  the  duties  upon  imports,  according  to  the  proposed  tariff. 
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The  annual  product  of  the  single  duties  has  been  estimated  at  $12,000,000;  and  of  this  sum,  the  specific  duties 
produced  about  -  -  -  -  -  -  -     $7,200,000  00 

The  duties  ad  valorem  produced  about        -  -  -  -  -       4,800,000  00 


But  the  amount  proposed  to  be  raised  by  the  new  tariff  being 
Such  additions  must  be  made  to  the  old  tariff  as  will, produce 


$12,000,000  00 
17,000,000  00 

$5,000,000  00 


The  additions  to  the  old  tariff  are  made,    1st,  upon  the  specific  duties;  and,  2dly,  upon  the  duties  ad  valorem; 
and  the  estimated  amount  of  the  additions  may  be  thus  stated. 

First. ,'  Of  the  additions  to  the  speciftc  duties. 


Principal  articles. 

Former  duty. 

Proposed  duty. 

Former  aver- 
age product. 

Estimated  pro- 
duct of  addi- 
tional duty. 

Coffee, 

5  cfents, 

6  cents. 

627,000 

120,000 

Hemp, 

100  cents. 

150  cents, 

108,000 

50,000 

Pepper, 

6  cents. 

8  cents. 

36,000 

12,000 

Spirits, 

Surkdry  rates, 

Average  increase  of  50  per  cent. 

1,993,000 

300,000 

Sugar,  white-,  clayed,  &c.       '      - 

3  cents, . 

4  cents. 

195,000 

60,000 

Teas, 

Sundry  rates. 

Average  increase  of  33^  per  cent. 

760,000 

250,000 

Wines, 

Sundry  fates. 

Average  increase  of  60  per  cent. 

600,000 

.     350,000 

Sundry  small  articles. 

- 

^     .  1       ■ .-. 

_ 

say  58,000 

Total  additional  amount  estimat- 

' 

ed  to  be  derived  from   specific 
duties. 

^          ^ 

- 

- 

-      ' 

1,200,000 

Second.     Of  the  additions  to  the  duties  ad  valorem. 


Principal  articles. 


Former  rate  of 
duty. 


Proposed  rate  of 
duty. 


Proposed  increase  of 
the  former  rate. 


All  articles  not  free  and  not  subjected  to  any  other  rate 
of  duty,  -  .  ..  . 

Linen,  hempen  cloths,  silks,  satins, 
Hardware,  cutlery,  arms,  and  manufactures  of  metals,  - 
Woollens,  -  -  .  . 

Cottons,  -  -  _  - 

Porcelain,  earthenware,  hats,  bonnets,  perfumery,  floor 
cloths,  pickles,  comfits,  -  -  - 

Glass,  other  than  window  glass. 
Brushes,  canes,  whips,  clothing  ready  made. 
Paper,  cabinet  wares,  leather  and  its  manufactures, 
Carriages,  -  .  -  . 


125  per  cent.  - 

124  pec  cent-  - 

125  and  15perct. 
12i  per  cent.  - 
12A  per  cent.  - 

I 

I  15  per  cent.  - 

I  20  per  cent.  - 

1  125  per  cent.  - 

I  15  per  cent.  - 

20  per  cent.  - 


15  per  cent. 
20  per  cetit; 
22  per  cent. 
28  per  cent. 
33j  per  cent. 

30  per  cent. 
30  per  cent. 
35  per  cent. 
35  per  cent. 
35  per  cent. 


20  per  cent. 

60  per  cent. 

46|  and  76  per  cent. 

124  per  cent. 

166|  per  cent. 

100  per  cent. 
50  per  cent. 
180  per  cent. 
133^  per  cent. 
75  per  cent. 


It  is  not  practicable  to  ascertain  the  amount  of  revenue  heretofore  produced  by  each  of  the  classes  of  goods 
specified  in  the  last  table;  but  it  is  sufficiently  known  that  some  of  them  produced  little,  while  the  product  of  others 
was  proportionably  great.  Taking  the  whole,  however,  together,  it  is  estimated  that  the  proposed  increase  of  duty 
is  equal  to  one  hundred  per  cent,  upon  the  aggregate  amount  of  the  former  ad  valorem  duties.  But  the  effects  to 
be  expected  from  the  increased  duties  on  woollen  and  cotton  goods;  from  the  diminution  of  the  alien  duties  under 
treaties  or  acts  of  Congress;  and  from  other  considerations  involved  in  the  new  system,  will  not  permit  a  higher 
estimate  of  the  aggregate  product  of  the  increased  rates  of  the  ad  valorem  duties  than  the  rate  of  seventy-five  or 
eighty  per  cent,  upon  the  former  product. 

Assuming,  then,  an  advance  of  eighty  per  cent,  upon  $4,800,000,  (thfe  aggregate  product  of  the 
duties  ad  valorem,  as  above  stated,)  the  sum  will  be  -  -  -  -    $3,840,000 

And  adding  to  this  sum  the  amount  produced  as  above  stated  by  the  increfase  of  the  specific  duties,      1,200,000 


There  will  be  produced,  to  complete  the  amount  of  additional  revenue  required,  a  sum  of 
All  which  is  respectfully  submitted. 
Treasury  Department,  February  12,  1816. 


$5,040,000 


A.  J.  DALLAS,  Secretary  of  the  Treasury. 
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A. 

Tariff  of  the  -permanent  rates  of  duty,  payable  under  the  existing  laws  on  the  importation  of  goods,  wares,  and 

merchandise,  into  the  United  States. 

[Columns  are  added,  showing  the  average  annual  nett  product  of  the  duties  on  the  several  articles  during  the  two  periods  of  four 
years  each,  from  1804  to  1807,  inclusive,  and  from  1808  to  1811,  inclusive;  also,  showing  the  rate  of  duty  proposed' for  the 
new  tariff.  ] 


Present  permanent  rates 
of  duty. 


Nett  average. 


Annual  pro- 
duct, from 
1804  to  1807, 
inclusive. 


Annual  pro- 
duct, from 

1808  to  1811, 
inclusive. 


Rates  of  duty  proposed  for 
the  new  tariff. 


No.  1.     . 

Articles  charged  with  speafic  duties. 
Ale,  beef,  and  porter, 

Almonds,  ' .        .     7 

Anchoi-s  and  sheet  iron,'     - 
Bottles,  black,  quart  glass, 
Boots,  -  -     ^    ,     - 

Cards,  playing,      -  - 

Cotton  or  wool. 
Cables  and  cordage,  tarred. 

Do.  untarred. 

Candles,  of  tallow, 

of  spermaceti  or  wax, 
Chinese  cassia,      -  -  - 

Cinnamon,  -  -  - 

Cloves,  -  -     .  - 

Cheese,  -  -  - 

Cocoa, 

Chocolafe,  -  ■   --  ■    - 

Coal, 
Coffee, 
Cotton, 

Currants,  .  ,  - 

Figs,  -  -  - 

Fish,  foreign  caught. 
Mackerel,    - 

Salmon,       .  -  - 

all  other  pickled. 
Glass,  window,  not  above   8  by  10,    - 
10  by  12,    - 
above  10  by  12,    - 
Glauber  salts,  ■    -  - 

Glue,     -  -  -  - 

Gunpowder,  -  .  w 

Hair  powder,        -  -  - 

Hemp, 

Hoop,  iron,  .  -  - 

Indigo,  .  -  - 

Lead,  and  manufactures  of  lead, 

red  and  white, 
Lime,    .  -  .    - 

Malt,        ,  -  -,      .       - 

Mace,        "  - 

Molasses,  -  '  -     ' 

Nails,  -  -     ■ 

Nutmegs,  ... 

Ochre,  yellow,  dry. 

Do.        in  oil. 
Packthread  and  twine, 
Pewter,  plates  and  dishes. 
Pepper,  ... 

Pimento,  ... 

Plums,  prunes,     ... 
Quicksilver,  ... 

Raisins,  in  jars  and  boxes,  &  muscatel, 

all  other. 
Salt,       -  -  -  - 

Starch, 

Spanish  brown,     -  .  - 

Steel,     -  -  -  - 

Segars,  .  *  . 

Seines,  .  .  - 

Spikes,  .  .  - 

Spirits,  from  grain,  1st  proof, 
ad 
3d 
4th 
5th 
6th 
From  other  materials,  1st  &  2d, 


Dolls.  Cts. 


Per  gallon. 

Per  pound. 
Per  pound. 
Per  gross. 
Per  pair. 
Per  pack,  ' 
Per  dozen. 
Per  pound. 
Per  pound, 
Per  pound. 
Per  pound. 
Per  pound. 
Per  pound. 
Per  pound. 
Per  pound,     , 
Per  pound. 
Per  pound. 
Per  bushel, 
Per  pound. 
Per  pound. 
Per  pound. 
Per  pound. 
Per  quintals. 
Per  barrels. 
Per  barrels. 
Per  barrels. 
Per  100  sq,  ft. 
Per        do. 
Per       do. 
Per  <5wt. 
Per  pound. 
Per  pound. 

Per  pound. 
Per  cwt. 
Per  pound, 

Per  pound. 

Per  pound. 

Per  pound. 

Cask  of  60  galls.  50 

Per  bushel. 

Per  pound. 

Per  gallon. 

Per  pound, 

Per  pound. 

Per  pound. 

Per  pound. 

Per  cwt. 

Per  pound. 

Per  pound. 

Per  pound. 

Per  pound. 

Per  pound. 

Per  pound. 

Per  pound. 

Per  bush,  of  56  lb.  20 

Per  pound. 

Per  poiind. 

Per  cwt. 

Per  1,000 

Per  pound, 

Per  pound. 

Per  gallon. 

Per  gallon. 

Per  gallon. 

Per  gallon. 

Per  gallon. 

Per  gallon. 

Per  gallon. 


9 

ii 

60 

75 

25 

■50 

2 

H 

2 

6 

4 

20 

29 

7 

2 

3 

5 

5 

3 

2 

2 

50 

60 

1  00 

40 

1  60 

1  75 

2  25 

3  00 

4 
4 
4 
1  00 
1 
25 
1 
2 


10 

1  25 

5 

2 

50 
1 

u 

4  00 
4 
6 
4 
2 
6 
2 


Dollars. 

14,024 

5,201 

5,984 

8,876 

2,306 . 

■  2,101 

6 

9,394> 

1,877 

2,181 

276 

3,587 

506 

900 

10,800 

26,545 

79 

20,754 

490,968 

5,651 

3,737 

3,632 

70,134 

6,685 

6,535 

4,560 

27.633 

4,973 

8,035 

685 

2,264 

13,177 

185 

111,267 

3,225 

40,359 

34,369 

40,788 

124 

1,897 

406,891 

67,272 

4,468 

1,607 

314 

12,518 

2,479 

29,691 

9,505 

1,947 

1,927 

10,670 

21,394 

550,970 

353 

5,500 

10,687 

36,599 

286 

3,564 

239,631 

4,557 

3,868 

26,565 

'   779 

32 

376,485 


Dollars. 

5,232 

3,276 

8,504 

4,856 

483 

487 

4,548 
1,431 

165 

4,811 

692 

5,822 

11,645 

54 

12,436 

763,316 

3,476 

1,214 

4,254 

4,672 

1,909 

1,478 

641 

19,137 

4,853 

4,738 

92 

1,688 

2,052 

19 

104,840 

3,859 

53,126 

14,403 

40,646 

12 

4 

3,737 

349,306 

17,512 

15,301 

806 

85 

5,994 

410 

45,191 

14,930 

652 

557 

15,316 

15,722 

discontinued, 

108 

5,969 

8,496 

40,823 

48 

1,367 

22,579 

84 

6,576 

5,167 

175 

252,721 


Dolls,  ets. 

C  In  bottles  per  gall.      20 
{Other,  do.  10 

Pound,  -  3 

Hundred  weight,  1  SO 
Gross,     ,         -  1  44 

Pair,  -  2  00 

Pack,  -  30 

15  per  cent,  ad  valorem. 
Pound,  -  3 

Pound,  -  4 

Pound,  -  3 

Pound,  -  4 

Pound,  -  6 

Pound,  -  25 

Pound,  -  25 

Pound,  -  9 

Pound,  -  6 

Pound,  -  9 

Bushel,  -  8 

Pound,  -  6 

Pound,  -  3 

Pound,  -  3 

Pound,  -  3 

Quintal,  -  1  00 

Barrel,  -  1  50 

Barrel,  -  2  00 

Barrel,  -  1  00 

100  square  feet,         2  50 
100  square  feet,         2  75 
100  square  feet,         3  25 
15  per  cent,  ad  valorem. 
Pound,  -  5 

Pound,  -  6 

15  percent,  ad  valorem. 
Hundred  weight,       1  50 
Hundred  weight,       1  50 
Pound,  -  15 

Lead,  pound,  1 

Lead,  pound,  3 

15  per  cent,  ad  valorem. 
15  per  cent,  ad  valorem. 
Pound,  -         1  00 

Gallons,  -  5 

Pound,  -  3 

Pound,  -  60 

15  per  cent,  ad  valorem. 
15  per  cent,  ad  valorem. 
Pound,  -  4 

22  per  cent,  ad  valorem. 
Pound,  -  8 

Pound,  -  6 

Pound,  -  3 

15  per  cent,  ad  valorem. 
Pound,  -  3 

Pound,  -     .         2 

Bushel,  of  56  pounds,  20 
15  percent,  ad  valorem. 
15  percent,  ad  valorem. 
Hundred  weight,       1  00 
One  thousand,  2  50 

Pound,  -  4 

Pound,  -  2 

Gallons,  -  42 

Gallons,  -  45 

Gallons,  -  48 

Gallons,  -  52 

Gallons,  -  60 

Gallons,  -  75 

Gallons,  -  38 
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A. — Continued. 


Present  permanent  rates 
Ofduty. 


Nett  average. 


Annual  pro- 
duct, from 

1804tol80r, 
inclusive. 


Annual  pro- 
duct, from 
1808  to  1811, 
inclusive. 


Rates  ofduty  proposed  for 
the  new  tariff. 


From  other  materials, 


3tl, 
4th, 
5th, 
6th, 


Shoes  and  slippers,  of  silic, 

of  leather,  clogs,  and  galoches, 
for  children, 
Soap,      -  -  -  - 

Sugar,  brown,       -  -  - 

white,  clayed,  or  powdered,    - 
lump,         .  .  - 

loaf, 

candy,       -         .       - 
Snuff. 

Tallow,  - 

Tea,  from  China,  and  beyond  the  Cape 
of  Good  Hope, 
bohea, 
souchong  and  other  black, 

hyson,  imperial,  gunpowder,  or 
gomee. 
other  green, 

from  Europe,  bohea.   - 
souchong  and  other  black, 
hyson,  imperial,  gunpowder,  or 

gomee,        -  .  - 

other  green, 

from  any  other  place,  hohea, 
souchong  and  other  black, 
hyson,  imperial,  gunpowder,  or 

gomee, 
other  green, 

Tobacco,  manufactured,   other    than 

snuff  or  segars, 
Yarns,  untarred. 

Wines,  Malmsey  Madeira,  and  Lon- 
don particular  Madeira, 
other  Madeira, 

Burgundy,  Champagne,  Rhe- 
nish, and  Tokay, 
Sherry  and  St.  Lucar, 
Claret,  and  other  not  enume- 
rated, when  imported  in  bot- 
tles or  cases, 
Lisbon,  Oporto,  other  Portu- 
gal and  Sicily, .     - 
Teneriffe,  Fayal,  St.  George, 
and  other  Western  islands, 
all  other,  when  imported  other- 
wise than  in  bottles  or  cases. 

No.  2. 

Articles  charged  ivith  duties  ad  valo 
rem,  at  12  J  per  cent. 

Brass.iron,  or  steel  locks,  hinges,  hoes, 
anvils,  and  vices, 

Blafik  buoks,  brashes,  canes,  walking 
sticks,  whips,    -  - 

Cotton  goods  of  all  descriptions,  mus- 
lins, nankeens. 

Clothing,  ready  made, 

Cambiics,  linens,  hempen  cloijis,  sail 
cloths,  .  -  .-  - 

Paper,  writing  and  wrapping,  paste- 
board, parchment,  and  vellum. 

Pictures  and  prints. 

Printing  types,  saddles,  and  parts 
thereof,  -  - 

Silks,  satins,  and  stuffs,  of  which  silk 
is  the  chief  material. 

Woollen  manufactures. 

All  articles  not  free,  and  not  subject  to 
ui her  duty, 

13  C 


Per  gallon, 
Per  gallon. 
Per  gallon. 
Per  gallon. 
Per  pair. 
Per  pair. 
Per  pair. 
Per  pound. 
Per  pound. 
Per  pound. 
Per  pound. 
Per  pound. 
Per  pound, 
Per  pound, 
Per  pound. 


Per  pound. 
Per  pound. 


Per  pound. 
Per  pound. 

Per  pound. 
Per  pound. 

Per  pound. 
Per  pound. 
Per  pound, 
Per  pound. 

Per  pound, 
Per  pound. 


Per  pound. 
Per  cwt. 

Per  gallon. 
Per  gallon. 

Per  gallon. 
Per  gallon. 


Per  gallon. 
Per  gallon. 
Per  gallon. 
Per  gallon, 

12J  per  cent. 


Dolls.  Cts. 


28 
32 
38 
46 
25 
15 
10 

2i 
3 

65 
9 

Hi 
10 


6 
2  25 


Dollars. 

823,695 

1,273,710 

6,729 

35 

2,181 

6,062 

623 

8,613 

1,499,437 

167,456 

3,050 

899 

272 

1,086 

15,224 


84,849 
223,695 


201,318 
319,286 


extra  duty. 
^  596 


1,260 


139,160 
23,521 


2,590 

147,885 


23.818 
117,736 
124,440 
190,537 

4,244,518 


Dollars. 

573,563 

358,206 

1,698 

28 

466 

1,035 

39 

2,190 

1,034,481 

229,544 

90 

19 

200 

236 

4.369 


63,477 
155,291 


167,804 
306,126 


3,845 


112,229 
17,528 


306 
65,943 


2,435 
38,648 
136,152 
49,653 

2,909  595 


Dolls. 

CIS. 

Gallons, 

42 

Gallons, 

48 

Gallons, 

57 

Gallons, 

. 

70 

Pair, 

40 

Pair, 

. 

30 

Pair, 

. 

20 

Pound, 

- 

3 

Pound, 

. 

2* 

Pound, 

. 

4 

Pound, 

. 

9 

Pound, 

. 

12 

Pound, 

. 

12 

Pound, 

12 

Pound, 

1 

Pound, 

10 

Pound, 

. 

25 

flmperial,  g 

inpowder, 

1      gomee. 

- 

50 

<(  Hyson,  you 

ng  hyson 

,40 

1  Hyson  skin 

and  other 

L    green: 

- 

28 

1  r 

5     Bohea, 

- 

14 

3     Souchong 

and  other 

^        black. 

- 

34 

1  1  Imperial, 

gunpowd 

er. 

=•"(      and  gomee. 

68 

^  1  Hyson    and  young 

=  1      hyson. 

- 

56 

s     Hyson  sk 

n  and  other 

1        green, 

'. 

38 

S,  L 

Pound, 

_ 

10 

Pound, 

- 

4 

Gallon, 

1 

00 

Gallon, 

- 

80 

Gallon, 

. 

75 

Gallon, 

60 

Gallon, 

- 

70 

Gallon, 

- 

50 

Gallon, 

- 

40 

Gallon, 

25 

22  per  cent,  ad  valorem. 


35 


33i 
35 


do. 


do. 
do. 


do. 


do. 
do. 


do. 


do. 
do. 


do. 
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A. — Continued. 


Present  permanent  rates 
of  duty. 


Nett  average. 


Annual  pro- 
duct, from 

1804  to  1807, 
inclusive. 


Annual  pro- 
duct, from 

1808  to  1811, 
inclusive. 


Kates  of  duty  proposed  for 
the  new  tariff. 


At  15  per  cent. 

Arms,  fire  or  side,  cannons,  muskets, 
pistols,  swords. 

Brass  and  copper  manufactures,  (ex- 
cept focks  or  hinges,) 

Bricks  and  tiles, 

Bonnets,  hats,  and  caps,  of  all  descrip- 
tions, ... 

Buttons  and  buckles,  of  all  kinds. 

Cabinet  wares,      -.  '  " 

Carpets  and  carpeting, 

China  ware,  earthen  ware,  porcelain, 
stone  ware. 

Capers,  comfits,  sweetmeats,  cosmet- 
ics, perfumes. 

Colors  for  painters,  dry  or  ground  in 
oil. 

Clocks  and  watches,  or  parts  of  either, 
jewellery  and  paste  work. 

Drugs,  excepting  dying  drugs,  which 
are  free. 

Fans,  feathers,  artificial  flowers,  mili- 
nery,  ornaments  for  head  dresses, 
flour  cloths,  and  mats. 

Fringes,  lace  tassels,  and  trimmings, 
for  upholsterers,  coach  lace. 

Fruits  of  all  kinds,  not  subject  to  spe- 
cific duties,  ginger. 

Gloves  and  mittens,  of  all  sorts. 

Gold  and  silver  lace,  gold  and  silver 
wares,  and  plate. 

Iron,  bar,andail  manufactures  of  iron, 
except  locks,  hinges,  hoes,  anvils, 
and  vices,  ... 

Leather,  and  all  manufactures  of  lea- 
ther, except  saddles  and  other  ar- 
ticles specifically  enumerated. 

Pewter  and  tin  manufactures,  except 
pewter  plates  and  dishes. 

Marble  slabs  or  utensils,  slates,  tiles, 
bricks,  medicines. 

Mustard,  olives,  salad  oil,  pickles, 
wafers,  ... 

Paper  hangings,  sheathing,  and  car- 
tridge paper,      -  -  - 

Stockings,  of  all  kinds, 

At  20  per  cent. 

Carriages  of  all  descriptions,  or  parts 
thereof,  ... 

Girandoles,  looking-glasses,  glass  of 
all  descriptions,  except  window  glass. 


15  per  cent. 


Dollars. 
1,228,041 


Dollars. 
661,254 


20  per  cent. 


No.  3. 


96,351 


53,181 


Articles  free  of  duty. 

Philosophical  apparatus,  specially  imported  for  any  seminary  of  learning. 
Wearing  apparel,  and  other  personal  oaggage,  of  persons  arriving  in  the  United  States, 
Kegulus  of  antimony;  animals  imported  for  breed,  i  .  .  - 

Aquafortis,  ........ 

Bark  of  the  cork  tree,  -  -  -  -  -        ■      - 

Brass  and  brass  wire,  ...---. 

Bristles  of  swine,  ....--- 

Burr  stones,  unwrought;  bullion;  clay,  unwrought,  -  -  .        .      - 

Copper,  in  plates,  pigs,  or  bars,  ...--- 

Dying  woods  and  drugs,       - 
Furs,  undressed,  of  all  kinds,  -  -  -  -  '- 

Gum  Arabic,  or  other,  used  for  preparing  muslin.  Sue,  for  receiving  dies, 
Hides,  raw,  and  skins,  -  -  -  -  -  .    - 

Implements  and  tools  of  a  mechanical  trade  of  persons  arriving  in  the  United  States,  - 
Lapis  caliminaris,  -...--. 

Gil  of  vitriol,         -------- 


per  cent,  ad  valorem. 


23 
15 

do. 
do. 

30 
22 
35 

28 

do. 
do. 
do. 
do. 

30 

do. 

30 

do. 

15 

do. 

7i 

do. 

15 

do. 

30 

r2o 

<28 

cm 

do. 
of  silk, 
of  wool, 
of  cotton. 

15  per  cent,  ad  valorem. 
C20    of  silk. 
<28    of  wool. 
C33J  of  cotton. 

7i  per  cent,  ad  valorem 

22 

do. 

35 

do. 

22 

do. 

15 

do. 

30 

do. 

35 

20, 

do. 

28,  33i  do. 

do. 
do. 


Free. 
Free. 
Free. 

74  percent,  ad  valorem. 
Free. 

Wire,  22  per  cent,  ad  val. 

3  cents  per  pound. 

Free. 

Plates,  4  cents  per  pound. 

7j  per  cent,  ad  valorem. 

Free. 

7J  per  cent,  ad  valorem. 

Free. 

Free. 

Free. 

75  per  cent,  ad  valorem. 
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A. — Continued. 


ARTICLES. 

Rates  of  duty  proposed  for 
the  new  tariff. 

Plaster  of  Paris,                     ....... 

Old  pewter,            ...----. 

Rags  of  cotton,  linen,  hempen,  and  woollen  cloths,           .              .              -              . 
Roco;  saffron;  turmeric,  -                    ...... 

Tin,  in  plates  and  pigs,         .-..--- 

Teutenague  or  zinc,              .....-- 

Verdigris,                ......-- 

Wool  and  wood,  unmanufactured,       ------ 

Free. 

Free. 

Free. 

75  per  cent,  ad  valorem. 

Tin  plates,  $1  50  per  100 

square  feet. 
Free. 

15  per  cent,  ad  valorem. 
Free. 

14th  Congress.]  No.  471.  [1st  Session. 

REMISSION    OF    DUTIES. 

COMMUNICATED  TO  THE  HOUSE  OF  REPEESENTATIVBS,  FEBRUARY  14,  1816. 

Mr.  Lowndes,  from  the  Committee  of  Ways  and  MeaQs,  to  whom  was  referred  the  petition  of  Jacob  Ritter,  J 

Idler,  and  John  Greiner,  reported: 

That  the  petitioners  pray  to  be  discharged  from  the  payment  of  a  bond  given  by  them  for  securing  the  duties 
on  the  importation  of  certain  articles  which  were  landed  at  the  port  of  Castine,  and  afterwards  destroyed  by  the 
English  army  during  their  occupation  of  that  place.  The  committee  do  not  pretend  to  determine  whether  it  would 
be  right  to  adopt  a  system  by  which  all  articles  which  have  been  imported  should  be  retained  in  public  warehouses 
without  an  exaction  of  duty,  until  the  importer  chooses  to  take  them  out;  but  it  seems  plain  that  where  the  cus- 
tody of  the  article  is  committed  to  private  vigilance  and  activity  the  public  should  not  be  answerable  for  its  \osi. 
The  importer,  like  the  householder,  pays,  or  becomes  bound  to  pay,  a  tax  for  an  article  of  which,  at  the  time,  he  has 
the  possession  and  the  disposition,  and  the  committee  cannot  suppose  that  the  indulgence  by  which  a  bond  securing 
the  duty  is  accepted,  instead  of  immediate  payment,  can  be  considered  as  varying  the  question.  They,  therefore, 
submit  the  following  resolution: 

Resolved,  That  the  prayer  of  the  petitioners  ought  not  to  be  granted. 


14th  Congress.]  No,   472.  [Ist  Session. 

VALUATION   OF   REAL   ESTATE   AND   SLAVES. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  FEBRUARY    15,  1816. 

Sir:  Treasury  Department,  February  13,  1816. 

In  compliance  with  the  resolution  of  the  House  of  Representatives  of  the  8th  instant,  I  have  the  honor  to 
annex,  for  their  information,  a  statement  of  the  valuation  of  lands,  lots,  dwelling-houses,  and  slaves,  made  in  pursu- 
ance of  the  "  Act  to  provide  additional  revenues  for  defraying  the  expense  of  Government  and  maintaining  the 
public  credit,  by  laying  a  direct  tax  upon  the  United  States,  and  to  provide  for  assessing  and  collecting  the  same," 
so  far  as  returns  have  been  received  at  this  Department. 

From  the  States  of  South  Carolina  and  Louisiana,  returns  from  the  boards  of  principal  assessors  have  not  been 
received,  and  the  returns  received  from  the  boards  for  the  States  of  Virginia  and  Tennessee  are  incomplete  and 
erroneous. 

The  returns  do  not  distinguish  the  valuations,  as  revised  and  equalized  by  the  boards  of  principal  assessors  of 
slaves,  from  the  valuations  of  the  other  species  of  property  subject  to  the  tax. 

I  have  the  honor  to  be,  sir,  very  respectfully,  your  most  obedient  servant, 

A.  J.  DALLAS. 
The  Hon.  the  Speaker  of  the  House  of  Representatives. 
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STATEMENT. 


Amount  of  valuations  as  re- 
vised and  equalized  by  the 
board  of  principal  assessors. 


New  Hampshire, 
Massachusetts, 
Rhode  Island, 
Connecticut, 
Vermont,  - 
New  York, 
New  Jersey, 
Pennsylvania, 
Delaware, 
Maryland, 
North  Carolina, 
Georgia,    - 
Ohio, 
Kentucky, 


$38,745, 

143,765, 
20,907, 
88,534, 
32.461, 

273,120 
98,612 

346,633 
14,493 

122,577 
93,723 
57,792, 
61,347, 
87.018 


974  00 
560  20 
766  00 
971  97 
120  00 
,900  00 
083  00 
,889  00 
,620  00 
,572  90 
,031  00 
158  38 
215  00 
,837  00 


14th  Congress.] 


No.  473. 


[1st  Session. 


BANKS    IN    THE    DISTRICT    OF    COLUMBIA. 


COMMUNICATED  TO  THE,  SENATE,  FEBRUARY  19,  1816. 

Sir:  Treasury  Department,  February  17,  1816. 

In  compliance  with  the  resolution  of  the  Senate  of  the  8th  instant,  I  have  the  honor  to  transmit  a  statement 
exhibiting  the  actual  condition  of  the  several  incorporated  banks  within  the  District  of  Columbia,  on  the  1st  day  of 
January  1816,  as  reported  by  the  cashiers  to  this  Department. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

A.  J.  DALLAS. 
To  the  President  of  tlie  Senate. 


1816.] 


BANKS    IN    THE    DISTRICT    OF    COLUMBIA. 


101 


sM 

o 

o 
o 

o 

o 
o 

o 

O    1= 

„    3 

CTl 

IM 

o 

00 

CT 

-i« 

CO 

m 

00 

00 

00 

o 

"V 

°V 

'<3' 

00_ 

OJ^ 

to 

cT 

o" 

oT 

oo" 

1-^ 

S.  "^ 

0i 

in 

t^ 

«    = 

« 

m 

o 

o 

m 

00 

o 

o 

i^ 

i^ 

t^ 

r- 

o 

o 

.s; 

o 

o> 

CO 

o» 

to 

to 

©> 

Ol 

O! 

TJ» 

to 

S. 

t-^ 

00_ 

OJ 

"i. 

00^ 

o 

to__ 

03 

o' 

to" 

CT~ 

t-^ 

>n 

l^ 

{^» 

0» 

CO 

« 

m 

M 

05 

o 

Ol 

^ 

o 

c 

s.| 

00 

-■ 

"-• 

o 

o 

■<** 

to 

o 

00 

,^- 

^^ 

00 

^  .o 

o 

>o 

1^ 

in 

r-;^ 

<-. 

to 

»— 

^ 

3  3 

^ 

«r 

'^ 

oT 

oo' 

o" 

in" 

Q5 

r^ 

00 

■«• 

l> 

■«• 

t^ 

o 

,« 

■*, 

'^ 

e« 

o 

o> 

00 

o 

>n 

o 

o 

o 

00 

1- 

CO 

ej» 

o 

o 

O    to 

o 

t^ 

o 

00^ 

CO 

■^ 

OS 

c-  M 

o 

»o 

CO 

to 

o  c 

^ 

t-^ 

Cl^ 

"i 

o 

o. 

s  -^ 

.-T 

oeT 

c" 

CO* 

to" 

o 

^ 

CT 

to 

(M 

in 

o 

■* 

00 

m 

Z 

^ 

o 

to 

lO 

o 

00 

o 

s 

o 

<s 

Ol 

(N 

lO 

o 

§•« 

o 

o 

.^ 

lO 

to 

CO         ' 

o 

<M 

CO 

00 

O) 

i  2 

o_ 

r-^ 

00^ 

o_ 

>  s 

cT 

o' 

00 

(N 

o" 

o 

■<3« 

to 

t~ 

o 

CT 
« 

Tt* 

lj» 

"■ 

n 

•^. 

CO 

^ 

t^ 

Ol 

o 

o 

a     ■ 

t^ 

TJ* 

<T> 

t^ 

CO 

o 

o 

o'a 

C    4* 

e» 

l- 

T)< 

Ol 

00 

«  o 

o 

t~ 

a 

to^ 

00 

to^ 

CI 

^.. 

cT 

oT 

co" 

>o 

to" 

t^ 

«■ 

i~ 

1- 

oo 

•^ 

r^ 

ta 

o 

to 

•^ 

in 

m 

s-o 

m 

a 

^" 

>>a 

o 

OS 

■^ 

Tf< 

00 

o 

^ 

•°2.2 

Ui 

lO 

CO 

o 

00 

o 

lei 

0  0-- 

0» 

o 

00 

Ol 

O! 

»o 

t^ 

>o 

CO 

•«J' 

"i. 

1^ 

o» 

o^ 

in 

OJ 

cT 

oo' 

oT 

^ 

co" 

t-^ 

^ 

00 

w 

Ol 

00 

to 

t^ 

s 

■* 

"^ 

^^ 

" 

;^ 

■>* 

lO 

t^ 

to 

CO 

o 

o 

X 

(N 

(M 

l~ 

CO 

o 

o 

^1 

GO 

(M 

■* 

>n 

to 

o 

t^ 

.°^ 

CO 

CI 

o> 

C?l 

"» 

to 

t^ 

"V 

O) 

CT^ 

r- 

«-Q 

■^ 

t.H 

00* 

otT 

CO*" 

'^ 

in" 

3 

00 

TT 

o 

to 

C 

i» 

r^ 

^ 

" 

J 

<s 

o 

o 

to 

o 

o 

o 

"  c 

n 

OD 

o 

t^ 

o 

o 

.£•2 

O 

en 

o» 

m 

o 

1^ 

00 

o 

(N 

(M 

t^ 

o 

o 

"V 

00^ 

O^ 

•*_ 

"V 

iJ  "r 

n 

to" 

t-^ 

co" 

„"- 

^■{^ 

5  " 

CO 

CO 

lO 

Tj* 

CO 

^; 

m 

CO 

TI* 

in 

(?) 

CO 

5  d 

o 

o 

O 

o 

o 

o 

O) 

0-- 

t^ 

to 

o 

o 

o 

00 

a-3 

co^ 

O^ 

c 

o_ 

no 

.I'i. 

to' 

cf 

00 

o~ 

o 

o" 

1-^ 

r^ 

00 

CO 

00 

<s 

CO 

00 

•^ 

■«< 

o 

CO 

CO 

m 

o 

^ 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

•="3 

o. 

o 

o^ 

c>_ 

o^ 

o 

o 

■2  S 

o' 

o" 

o' 

o" 

o" 

o" 

o" 

Sii 

o 

c 

o 

o 

o 

o 

« 

o 

m 

o 

in 

>o 

« 

• 

• 

• 

• 

■ 

■ 

• 

^ 

.3 

-= 

c 

c 

*, 
< 

5 

"S 

6C 

c 
a 

< 

a 

o 

.2 

^ 

o 

3 

c 

ei 

c 

g- 

s 

Ji^ 

"u: 

3 

o 

X 

3 

2 

n 

?3 

^ 

OJ 

?3 

^ 

d 

<: 

I 

P3 

Is 

3 

c 
c 

^ 

rt 

"5 
5 

s 

n 

» 

P 

P5 

PQ 

b 

S 

102  FINANCE.  [No.  475. 


14th  Congress.]  No.  474.  [1st  Session. 

DUTY  BONDS    CAPTURED    BY   THE    BRITISH  IN    1814. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  FEBRUARY  22,  1816. 

Mr.  King,  of  Massachusetts,  from  the  select  committee,  to  whom  was  referred  the  petition  of  Jabez  Maury,  John 
W.  C.  Baxter,  Samuel  Wheeler,  Jonathan  Bartlett,  Josiah  Dana,  and  Aaron  Hayden,  citizens  of  the  United 
States,  reported: 

That  the  petitioners,  before  the  11th  day  of  July,  1814,  gave  to  the  United  States  sundry  bonds  for  goods 
imported  into  the  district  of  Passaraaquoddy,  amounting  to  the  sum  of  $65,5083^^;  which  bonds,  on  the  capture 
of  Eastport,  on  said  11th  day  of  July,  1814,  fell  into  the  hands  of  the  enemy;  that,  on  the  17th  day  of  December, 
1814,  the  Vice  Admiralty  Court  of  Nova  Scotia  decreed  said  bonds  to  be  good  and  lawful  prize,  and  ordered  the 
amount  thereof  to  be  distributed  among  the  captors;  that,  on  the  Sthday  of  March,  1815,  attachments  issued  from  said 
court  against  said  petitioners  to  compel  the  payment  of  said  bonds;  by  virtue  of  which,  John  W.  C.  Baxter,  one 
of  said  petitioners,  was  arrested,  and  confined  for  ninety  days  at  Halifax,  and  attempts  have  been  made  to  arrest 
others  of  them,  even  within  the  territory  of  the  United  States;  that  suits  have  been  commenced  since  the  loss  of 
said  bonds,  and  are  now  pending  in  the  district  court  of  Maine,  on  copies  thereof,  by  the  United  States,  against 
said  petitioners,  though  they  appear  always  to  have  been  ready  to  pay  the  amount  of  said  bonds,  if  they  could  be 
protected  against  the  proceedings  in  the  British  courts  of  admiralty.  It  appears  from  evidence  in  the  case,  that 
said  Baxter,  who  was  arrested  and  confined  as  aforesaid,  was  on  said  bonds  to  the  amount  of  $16,303  48. 

Upon  this  statement  of  facts  the  committee  forbear  to  express  any  opinion  on  the  proceedings  in  the  Vice  Ad- 
miralty Court  of  Nova  Scotia  on  said  bonds,  as  that  subject  belongs  to  the  Executive  of  the  United  States,  and 
appears  to  have  been  provided  for  in  the  first  article  of  the  treaty  of  peace,  whereby  "all  archives,  records,  deeds, 
and  papers,  either  of  a  public  nature,  or  belonging  to  private  persons  which,  in  the  course  of  the  war,  may  have 
fallen  into  the  hands  of  the  officers  of  either  party,  shall  be,  as  far  as  may  be  practicable,  forthwith  restored  and  deli- 
vered to  the  porper  authorities  and  persons  to  whom  they  respectively  belong."  But  the  committee  are  of  opinion  that, 
as  these  petitioners  could  not  be  parties  to  the  process  in  said  Vice  Admiralty  Court,  or  protect  themselves  against 
the  same,  it  is  the  duty  of  the  United  States  to  extend  to  them  this  protection;  and  that  it  would  be  wrong  to  coerce 
the  payment  of  these  bonds  in  the  courts  of  the  United  States,  without  protecting  the  petitioners  against  the  Bri- 
tish courts  of  admiralty,  and  indemnifying  them  against  the  loss  of  said  bonds:  they,  therefore,  report  a  joint  reso- 
lution for  the  above  purposes. 


14th  Congress.]  No.  475.  [1st  Session. 

PUBLICDEBT. 

COMMUNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,    MARCH    2,    1816. 

Treasury  Department,  February  28,  1816. 

In  obedience  to  the  resolution  of  the  12th  of  February,  1816,  inquiring  "what  additions,  if  any,  have  been  made 
to  the  funded  public  debt,  and  to  the  floating  public  debt,  since  the  30th  day  of  September  last,"  the  Secretary 
of  the  Treasury  has  the  honor  to  lay  before  the  House  of  Representatives  the  following  report: 

I.  That,  by  the  annual  report  upon  the  state  of  the  finances  of  the  United  States,  presented  on 

the  6th  December,  1816,  it  appears  that  the  balance  of  the  whole  of  the  public  funded  debt, 

contracted  before  the  war,  amounted,  on  the  30th  of  September,  1815,  to  the  sum  of  -    $39,135,484  96 

That,  on  the  1st  of  January,  1816,  there  was  reimbursed  of  the  principal  of  that  debt  (besides 

the  payment  of  the  interest)  the  sum  of  -  .  -  -  799,652  38 

And  that  at  this  time  the  bdance  of  the  whole  of  the  public  debt  contracted  before  the  war 

amounts  to  the  sum  of     -  -  -  -  -  -       38,335,832  58 

II.  That,  by  the  annual  report  it  also  appears,  that  the  estimated  amount  of  the  whole  of  funded 

public  debt,  in  reference  to  the  late  war,  was,  on  the  30th  of  September,  1815,  the  sum  of         63,144,972  50 
That  to  this  amount  there  have  been  added  the  following  items,  since  the  30th  of 
September,  1815: 

1.  In  six  per  cent,  stock  of  1814,  at  the  rate  of  $100  in  stock,  for  $80  in  money, 
to  pay  the  city  of  Charleston,  according  to  the  contract,  for  a  loan  made  du- 
ring the  late  war,  -----  $204,889  23 

2.  In  six  per  cent,  stock  of  1815,  in  lieu  of  Treasury  notes  funded  at  ninety-five 
per  cent.,  and  which  so  far  operates  to  reduce  the  amount  of  the  floating  debt 

due  on  the  30th  of  September,  1815,  -  -  -  2,206,954  21 

3.  In  six  per  cent,  stock  in  lieu  of  Treasury  notes  funded  at  par,  and  which  so 

far  operates  to  reduce  the  amount  of  the  floating  debt  due  on  the  30th  of  Sep- 
tember, 1815,  -  -  -  -  -  2,057  00 

4.  In  seven  per  cent,  stock,  in  lieu  of  small  Treasury  notes  funded  at  par,  estima- 

ted at        -  -  -  -  -  -  2,815,871  00 


Amount  of  the  addition,  since  the  30th  September,  1815,  to  the  public  funded 

debt  contracted  in  reference  to  the  war,  .  -  -  .         5,229,772  44 


Estimated  amount  of  the  whole  of  the  public  funded  debt  on  the  12th  of  Febru- 
ary, 1816,  contracted  in  reference  to  the  late  war,  -  -  -      68,374,764  94 
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in.  That,  by  the  annual  report,  it  also  appears  that  the  amount  of  the  floating 

public  debt  on  the  30th  September,  1815,  was      -  -  -  -    $17,355,101  00 

To  this  sum  there  have  been  added,  between  the  30th  of  September,  1815,  and 

12th  of  February,  1816,  the  following  items: 

1.  There  have  been  issued  and  re-issued  small  Treasury  notes,  amounting,  as  is 
estimated,  to  the  sura  of  -  -  -  §3,471,537  00 

2.  There  have  been  issued  Treasury  notes  bearing  interest  at  five  and  two-fifths 

per  cent,  the  sum  of      -  -  -  -  -  2,704,600  00 


6,176,137  00 


3.  There  have  been  obtained  temporary  loans  from  sundry  banks  in  the  District 
of  Columbia,  under  the  act  of  the  13th  of  February,  1815,  providing  for  the  re- 
construction of  the  public  buildings  at  Washington,  -  -  -  100,000  00 


23,631,238  00 


But  the  floating  debt  has  been  diminished  during  the  same  period  in  the  following 
manner: 

1.  By  the  subscription  of  Treasury  notes  to  the  six  per  cent,  loan,  as  above  stated, 
at  the  rate  of  $100  in  stock  for  $95  in  principal  and  interest  of  Treasury 
notes.  Stock  having  been  issued  to  the  amount  of  $2,206,955  21  produced 
a  reimburesement  of  Treasury  notes  amounting  to  -  -  2,096,607  53 

But  of  this  sum  there  was  included  an  estimate,  in  the  sum  of  $4,315,000,  stated 
as  thus  reimbursed  in  the  annual  report,  the  sum  of  $1,153,412  94,  contracts 
for  sundry  sums,  uncertain  in  their  amount,  having  been  made,  but  not  com- 
pleted at  that  time,  and  which,  therefore,  is  now  deducted,         -  -  1,153,412  94 


$943,194  59 


2.  By  funding  Treasury  notes  at  par  for  six  per  cent,  stock,  as  above  stated,       -  2,057  00 

3.  By  funding  small  Treasury  notes  for  seven  per  cent,  stock,  as  above  stated,   -  2,815,871  00 

4.  By  the  payment  in  Treasury  notes  of  duties  and  taxes,  estima- 
ted to  have, amounted,. in  Treasury  notes  bearing  interest,  to  the 

sum  of        -  -  -  -  -  $2,650,000 

In  small  Treasury  notes,  to  the  sura  of    -  -  -  50,000 

2,700,000  00 

5.  By  the  repayment  of  temporary  loans,  viz:    To  the  bank  of  the 

State  of  South  Carolina,  -  -         '  -  50,000 

To  the  Mechanics'  Bank,  New  York,  -        200,000 

250,000 


6,711,122  59 


Estimated  amount  of  the  whole  of  the  floating  debt,  on  the  12th  of  February,  1816,  -     $16,920,115  41 

IV.  That,  from  the  preceding  estimates,  it  appears  that,  on  the  12th  of  February,  1816,  the  aggre- 
gate amount  of  the  public  debt  was  the  sum  of  $123,630,692  93,  consisting  of  the  follow- 
ing items: 

1.  Funded  public  debt  before  the  war,       -  -  ...  -    $.38,335,832  58 

2.  Funded  public  debt  contracted  since  the  war,  -       .    ■  ■-  -  -       68,374,744  94 

3.  Floating  public  debt  outstanding,  -  -  .'  -  -  -       16,920,115  41 


$123,630,692  93 


That  the  aggregate  amount  of  the  public  debt  on  the  30th  September,  1815,  was  the  sura  of     -     119,635,558  46 

And  that  the  aggregate  addition  since  30th  of  September,  1815,  is     -  -  -       $3,995,134  47 

All  which  is  respectfully  submitted. 

A.  J.  DALLx\S,  Secretary  of  the  Treasury. 


14th  Congress.]  .  No.  476.  E'^*'  Session. 

PROTECTION    TO    MANUFACTURERS    OF    WOOLLEN    FABRICS. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  MARCH  6,  1816. 

Mr.  Newton,  from  the  Committee  of  Commerce  and  Manufactures,  to  which  was  referred  the  memorials  and  peti- 
tions of  the  manufacturers  of  wool,  submitted  the  following  report: 

The  committee  having  given  this  subject  all  the  consideration  that  its  importance  merits,  beg  leave  to  present, 
with  due  respect  to  the  House,  the  result  of  their  investigations. 

The  correctness  of  the  following  estimate  the  committee  are  no  way  disposed  to  question: 
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Amount  of  capital  supposed  to  be  invested  in  buildings,  machinery,  &c.,       ...     $12,000,000 
Value  of  raw  material  consumed  annually,    -  -  -  -  $7,000,000 

Increase  of  value  by  manufacturing,  -  '   -         .       -  -  12,000,000 

Value  of  woollen  goods  manufactured  annually,  ...  .  .  .       19,000,000 

.,      ,         .  I       J  )    constantly,  -----  50,000 

Number  of  persons  employed  |   „,^,,i„„„^„y^  _  .  ...  ^qqqq 

100,000 

The  committee'having  in  a  report  presented  to  the  House  on  the  13th  of  February  last,  on  the  memorials  and 

petitions  of  the  manufacturers  of  cotton,  [see  No.  469,  page  82,]  expressed  their  opinion  on  the  policy  of  fostering 

manufacturing  establishments,  consider  themselves  relieved  from  the  necessity  of  repeating  the  same  arguments. 

Every  reason  then  urged  for  sustaining  the  cotton  manufacturing  establishments  apply  with  equal  force  in  favor  of 

the  woollen.     The  committee,  influenced  by  the  same  reasons,  feel  themselves  bound  lo  accord  the  same  justice  to 

the  manufacturers  of  wool. 

The  following  resolution  is,  therefore,  with  due  respect,  submitted  to  the  House: 

Resolved,  That,  from  and  after  the  30th  day  of  June  next,  in  lieu  of  the  duties  now  authorized  by  law,  there 

be  laid,  levied,  and  collected  on  woollen  goods  imported  into  the  United  States  and  Territories  thereof  from  any 

foreign  country  whatever, per  centum  ad  valorem. 


To  the  honorable  the  chairman  and  members  of  the  Committee  of  Commerce  and  Manufactures. 

Gentlemen: 

Being  informed  that  you  are  preparing  to  submit  to  Congress  a  report  on  the  subject  of  manufactures,  as  con- 
nected with  the  national  prosperity  of  the  country,  we,  the  subscribers,  respectfully  submit  the  following  remarks 
respecting  the  capital  employed  in  the  woollen  business  in  the  United  States,  the  number  of  persons  employed,  the 
quantity  of  wool  consumed,  and  the  aggregate  amount  of  all  the  woollen  cloth  now  manufactured. 

At  this  time  there  are  in  the  State  of  Connecticut  alone  twenty-five  establishments  for  the  manufacture  of 
woollen  cloths,  employing  twelve  hundred  persons,  and  as  many  more  indirectly  who  do  not  immediately  apper- 
tain to  the  establishments.  The  capital  already  invested  therein  amounts  to  four  hundred  and  fifty  thousand  dollars; 
and  they  are  capable  of  making,  and  probably  do  manufacture  annually,  equal  in  amount  to  three  hundred  and 
seventy-five  thousand  yards  of  narrow,  or  one  hundred  and  twenty-five  thousand  yards  of  broadcloths.  Besides 
this  quantity  made  at  the  establishments,  it  is  calculated  there  are  five. hundred  thousand  yards  made  annually  in 
families  and  dressed  in  the  country  clothiers'  shops;  part  of  which  is  regularly  sold  to  the  country  stores,  doing  away, 
thus  far,  their  former  practice  of  supplying  themselves  with  British  goods  of  a  similar  description.  The  value  of 
all  the  woollen  cloths  thus  manufactured,  at  the  lowest  estimate,  is  about  $1,500,000,  making  a  home  market  fur 
a  staple  of  nine  hundred  thousand  pounds  of  wool,  or  the  produce  of  four  hundred  thousand  sheep.  With  regard 
to  the  whole  quantity  of  woollen  goods  manufactured  in  the  United  States  we  cannot  at  present  speak  with  precision; 
but,  from  the  best  information  obtained  there  is  at  this  time  annually  manufactured  in  all  the  States  to  the  amount 
ef  $19,000,000,  requiring  a  capital,  in  buildings  and  machinery,  of  $12,000,000,  and  employing  fifty  thousand 
persons  immediately  in  the  business,  and  as  many  more  indirectly.  With  that  encouragement  which  we  deem  it 
the  policy  of  the  Government  to  bestow  on  this  branch  of  our  industry,  the  quantity  of  woollens  manufactured  in 
this  country  would  be  doubled  in  four  years,  and  nearly  sufficient  to  supply  the  whole  demand  of  the  United  States. 

When  it  is  considered  that  the  woollen  manufacture  is  now  making  a  home  market  for  an  important  staple  of  our 
country,  equal  in  value  to  $7,000,000;  that  the  product  of  its  industry,  equal  to  $19,000,000,  is  a  great  gain  of 
national  wealth,  in  giving  employment  to  various  kinds  of  labor,  at  the  same  time  preventing  foreigners  from 
drawing  great  resources  from  us  in  the  sale  of  their  manufactures;  that  it  produces  an  interest  in  the  country  that, 
under  all  circumstances,  is  an  American  interest;  the  policy  of  giving  it  the  necessary  support  becomes  obvious  to 
every  unprejudiced  mind.  At  the  same  time  that  it  is  aiding  and  encouragingagriculturein  consuming  herproductions, 
it  is  in  no  degree  taking  from  her  the  labor  necessary  to  carry  on  her  operations.  A  great  proportion  of  the  woollen 
manufacture  is  done  bj-  the  assistance  of  labor-saving  machinery,  which  is  almost  exclusively  superintended  by 
women  and  children,  and  the  infirm,  who  would  otherwise'  be  wholly  destitute  of  employment;  whereas  they  are 
now  able  to  maintain  themselves.  The  manual  labor  employed  is  of  that  class  who,  from  their  previous  habits  and 
occupations  in  life,  are  wholly  unfitted  for  agricultural  pursuits;  and  who,  if  not  thus  employed  would,  in  most  in- 
stances, be  a  burden  on  society.  Among  this  description  are  to  be  numbered  many  valuable  foreigners  who  are 
daily  arriving  among  us  in  needy  and  indigent  circumstances,  and  whose  only  employment  has  been  in  the  manu- 
facturing business  at  home.  In  the  exchange  between  the  different  States  of  the  manufactured  goods,  and  of  the 
raw  materials,  and  in  the  growing' wants  of  many  foreign  articles,  as  dye  stuffs,  &c.,  the  commerce  of  our  country, 
particularly  the  coasting  trade,  is  equally  benefited  with  our  agriculture. 

If  the  woollen  manufacture  does  not  languish  for  want  of  necessary  support  from  Government  at  this  time, 
there  cannot  be  a  doubt  but  in  the  course  of  a  very  few  years  we  shall  be  able  to  supply  the  whole  demand  of 
the  United  States,  and  at  a  lower  rate  than  our  manufacture  can  be  imported  from  abroad.  Great  Britain  excludes 
all  woollen  goods,  nor  suffers  a  yard  of  cloth  to  be  exported  except  in  a  finished  state.  It  is  not  now  a  question  with 
her  manufacturers  who  shall  sell  at  highest  prices,  but  who  can  manufacture  the  cheapest;  and  this  competition  has 
enabled  her  to  undersell  all  the  nations  in,  Europe.  The  same  encouragement  to  the  business  in  this  country  will 
produce  a  like  competition,  and  enable  us,  eventually,  to  undersell  her  even  in  foreign  markets.  The  amount  of 
woollen  cloths  now  imported  into  the  United  States  is  supposed  to  be  about . 

The  quantity  now  manufactured  is  about  $19,000,000  in  value.  It  is  a  business  susceptible  of  an  increase  of 
twenty-five  or  thirty  per  cent,  annually;  so  that,  in  the  course  of  five  years  at  least,  we  may  be  able  to  clothe  our- 
selves independent  of  any  foreign  nation,  and  give  a  new  stimulus  to  agriculture  which  is  now  languishing  from 
the  necessity  of  depending  upon  a  precarious  foreign  market  for  most  of  her  important  productions. 

We  remain,  gentlemen,  very  respectfully,  your  obedient  humble  servants, 

ARTHUR  W.  MAGILL, 
WM.  YOUNG. 

My  actual  experience  being  principally  in  the  cotton  manufacture,  my  entire  belief  in  the  correctness  of  the 
preceding  statement  is  founded  on  my  knowledge  of  the  gentlemen  who  have  signed  ii;  I,  therefore,  cheerfillly  add 
my  name. 

ISAAC  BRIGGS. 
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Permanent  capital  in  buildings  and  machinery,  -  .  .  -  .     $12,000,000 

Annual  value  of  raw  material,  manufactured,  .  .  .  _  _         7,000,000 
Value  of  cloths  annually  manufactured,         ......       19,000,000 

Increase  of  value  by  manufacturing,              -  -  •        .  •  .  _  .       12,000,000 
Number  of  persons  employed 

Directly,              -  '        -  -  -  -  50,000 

Incidentally,        -  -  -  -  -  50,000 


100,000 
This  manufacture  is  capable  of  an  increase  in  the  ratio  of  twenty- five  to  thirty  per  cent,  per  annum. 


To  the  honorable  the  Senate  arid  House  of  Representatives  of  the  United  States  in  Congress  assembled:  The 
memorial  and  petition  of  the  subscribers,  manufacturers  of  woollen  articles  in  the  States  of  Neio  Jersey,  Penn- 
sylvania, and  Delaware,  on  behalf  of  themselves  and  others  engaged  in  similar  manufactures  in  the  said 
States,  respectfully  showeth: 

That  your  memorialists  are  impelled  by  the  situation  of  their  manufacture,  and  the  effects  which  may  be  pro- 
duced upon  it  by  the  contemplated  measures  of  Congress,  respectfully  to  ofi'er  their  sentiments,  and  to  point  out 
those  circumstances  in  which  ihey  conceive  their  interests  and  that  of  the  public  are  so  united  as  to  merit  the  most 
serious  attention  of  the  national  Legislature. 

Your  memorialists  beg  leave  to  remind  Congress  that,  from  the  first  settlement  of  the  country,  domestic  manu- 
factures have  formed  an  important  feature  of  its  industry;  these,  founded  on  the  genius  of  its  inhabitants,  and  the 
arts  they  brought  or  have  acquired  from  Europe,  have  introduced  and  established  many  of  the  most  useful  manu- 
factures, among  which  none  is  more  conspicuous  than  that  of  woollen;  this  has  not  only  increased  as  fast  as  the  ag- 
riculture of  the  country  supplied  the  raw  material,  but  whenever  any  circumstances  have  given  it  further  encourage- 
ment, it  has  shown  itself  sufficiently  founded  in  the  wants  and  ability  of  the  country  to  go  beyond  this,  and  to  rise 
in  a  very  material  degree  to  its  support.  Such  was  the  case  during  the  stamp  act  and  the  revolutionary  war,  when 
the  woollen  manufacture  became  greatly  extended;  but  the  raw  material,  the  population  and  general  ability  of  the 
country  were  then  all  too  feeble  to  give  it  a  decided  permanent  establishment,  so  that,  upon  the  renewal  of  inter- 
course with  foreign  nations,  it  sunk  again  under  a  competition  with  their  manufactures,  until  within  the  last  five 
years,  when  many  circumstances  have  arisen,  and  particularly  two,  viz:  the  introduction  of  sheep,  and  the  separa- 
tion from  Europe  by  the  war,  which  have  given  to  the  manufactures  such  a  basis,  that  its  complete  establishment  in 
the  country  is  no  longer  doubtful. 

The  introduction  of  sheep,  and  particularly  of  the  rtierino  breed,  gave  to  the  country  at  once  an  agricultural 
object,  which  every  state  in  Europe  had  been  striving  to  realize,  but  without  an  immediate  demand  for  the  wool 
it  would  not  have  been  realized  here,  at  least  at  the  time  and  to  the  extent  which  has  been  done,  for  while  it  fur- 
nished the  raw  material,  it  was  the  immediate  manufacture  which  aflforded  the  price  and  demand  for  that  material, 
and  occasioned  its  present  extension  and  establishments. 

It  is  notorious  that,  during  the  period  referred  to,  a  great  number  of  the  citizens  of  these  States  have  devoted 
themselves  both  to  the  breed  of  sheep,  and  the  woollen  manufactures;  that  vast  capitals  have  been  expended,  and 
large  establishments  every  where  diffused  through  the  States,  which  have  supplied  the  public  wants,  and  shown 
themselves  capable  of  great  future  extension,  so  that  altogether  a  national  object  has  been  erected,  uniting  the  fea- 
tures of  agriculture  and  commerce  in  so  eminent  a  degree  as  conspicuously  to  demand  the  attention  of  the  Goy- 
ernment  in  all  those  acts  which  are  directed  to  its  national  economy. 

Your  memorialists  beg  leave  to  state  that,  upon  the  introduction  of  the  merino  breed  of  sheep,  the  prices  which 
the  manufacturers  afforded  for  their  wool  was  high  beyond  that  of  every  other  country;  so  that  the  encouragement 
it  received  was  precisely  such  as  the  infant  arts  almost  always  require  on  their  introduction,  and  other  countries 
have  been  obliged  to  give  by  legislative  provision:  accordingly,  the  breed  of  sheep  has  been  permanently  fixed  and 
diffused  over  the  soil  of  the  United  States  without  any  other  aid.  At  present  the  prices  which  the  manufacturers 
allow  are  still  higher  than  those  abroad,  although  wool  is  now  much  dearer  in  Europe  than  the  usual  level  of  peace 
prices,  chiefly  owing  to  the  demand  for  manufactures  to  be  sent  here. 

It  is  thus  that  the  import  of  our  clothing  operates  with  the  double  disadvantage:  first,  of  keeping  up  the  raw 
material  of  Europe  by  manufacturing  it  for  our  use;  and,  secondly,  depressing  that  material  here  by  impairing  the 
manufactures  of  our  own;  in  both  cases  the  agricultural  object  is  effected  through  the  manufacture,  and  in  the  pro- 
portion as  that  is  encouraged  abroad,  so  both  are  depressed  at  home. 

It  is  vain  to  pretend  that  the  breed  of  sheep  can  be  maintained  in  these  States  by  an  export  of  the  wool;  even 
the  present  prices  in  Europe  will  not  admit  of  it;  and  if  they  decline,  as  they  unquestionably  will,  under  a  peace 
establishment,  it  is  out  of  the  question.  In  the  year  1800  the  average  price  of  British  wool  was  less  than  twenty 
cents  per  pound,  which,  after  the  expense  of  export,  could  in  no  way  support  the  growth  of  it  here;  at  this  moment 
the  prices  of  wool  are  higher  here  than  abroad,  and,  if  the  manufacture  is  supported,  they  will  probably  always 
remain  so,  since  the  charges  of  export  and  import  give  them  a  material  support.  Besides  this,  it  is  by  man- 
ufactures actually  existing  on  the  spot  where  the  wool  is-  grown,  that  it  receives  its  surest  encouragement.  These 
furnish  an  immediate  market,  and  teach  the  agriculturist  all  the  improvements  in  quality,  by  which  excellence  is 
obtained;  of  this  the  whole  history  of  the  ijiaterial  furnishes  a  proof.  It  was  by  the  refined  manufactures  of  the 
Arabs  in  Spain,  that  the  fleeces  of  that  country  received  those  improvements,  which  the  laws  of  the  Mesta  now 
barely  support;  and  the  present  variety  and  goodness  of  the  British  wool  has  been  obtained  by  its  manufactures. 
No  doubt,  therefore,  can  exist  as  to  the  fact  that  it  is  through  the  medium  of  the  manufacture  that  the  growth  of 
the  wool  can  be  improved,  or  even  maintained,  in  these  States. 

Our  manufacturers  have  already  furnished  a  large  quantity  of  superfine  cloths,  of  coarse  cloths,  and  many  new 
articles  peculiarly  suited  to  our  climate.  In  their  infancy  they  could  scarcely  be  expected  to  furnish  all  that  the 
country  demanded,  or  to  obtain  the  perfect  excellence  of  nations  who  had  manufactured  them  for  ages.  But  it  is 
notorious,  that  the  quantity  was  rapidly  becoming  sufficient  for  our  consumption,  and  that  a  large  proportion  of  our 
cloths  were  equal  to  the  best  in  Europe.  What  deficiencies  existed  would  have  soon  yielded  to  existing  skill;  and 
one  object  was  obtained  with  certainty,  viz:  that  of  giving  the  country  a  large  amount  of  substantial  clothing,  with 
every  moderate  degree  of  excellence,  and  inferior  only  to  articles  of  refined  luxury. 

On  this  head  your  memorialists  beg  leave  to  remark  that,  although  the  importation  of  foreign  mannfactures  com- 
prises a  great  number  of  most  useful  articles  essential  to  the  wants  of  the  country,  yet  a  large  proportion  of  it  con- 
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sists  of  those  which  are  more  alluring  by  their  fashion  than  their  use.  The  wealth  of  Europe  encourages  these  at 
home,  and  a  constant  supply  of  them  is  required  by  its  luxury  and  the  state  of  its  arts,  which  are  better  rewarded 
by  these  refined  inventions  than  the  more  useful  ones.  Here,  without  railing  against  the  introduction  of  elegance, 
and  even  a  moderate  degree  of  luxury  itself,  it  is  certain  that  our  own  manufactures  are  depreciated  more  by  the 
novelty  and  fashion  of  foreign  articles  than  by  those  which  are  the  most  useful;  and  that  a  very  great  proportion  of 
our  wealth  goes  abroad  for  the  allurements  which  foreigners  present  to  us.  While,  therefore,  we  can  supply  our- 
selves with  articles  sufficient  for  every  moderate  degree  of  gratification,  it  is  consistent  with  the  practice  of  the 
wisest  nations,  and  the  soundest  principles  of  political  economy,  that  they  should  be  encouraged;  and  that  foreign 
articles  which  interfere  with  them  should  be  made  the  objects  of  revenue  by  Government,  which  those  who  use 
them  ought  to  pay. 

Almost  every  nation  has  now  adopted  the  system  of  making  its  revenue  laws  the  organ  of  protection  to  its  arts; 
and  this  system  having  been  already  used  in  these  States,  a  universal  conviction  prevails  that  Congress  will  make 
it  one  of  the  bases  of  the  new  tariff  of  duties.  Your  memorialists  are,  therefore,  impressed  with  the  belief  that  it 
must  be  desirable  to  Congress  to  obtain  correct  information  of  what  precise  duties  the  interests  of  the  manufac- 
turers demand,  and  it  is  their  sincere  desire  to  furnish  such  information  as  to  that  in  which  they  are  engaged. 

Upon  this  head  your  memorialists  beg  leave  to  remark  that  they  do  not  wish  for  a  rate  of  duties  which  may 
injure  any  other  department  of  industry,  or  give  an  excessive  encouragement  to  their  own;  their  sole  object  is  such 
as  will  prevent  their  individual  ruin,  and  maintain  the  manufacturing  establishments  of  the  country.  It  is  certain 
that  a  considerable  duty  is  necessary  for  this  purpose,  and  there  are  some  circumstances  which  may  enable  us  to 
fix  it  with  tolerable  precision.  Under  the  old  duties,  previous  to  the  war,  there  was  not  encouragement  enough  to 
introduce  the  woollen  manufacture,  so  that  it  appears  certain  that  these  duties  would  not  now  maintain  it.  Under  the 
present  duties  it  has  lajiguished,  and  in  a  considerable  degree  declined  since  the  peace;  yet  there  is  reason  to  hope 
that  when  the  shock  first  given  by  foreign  import  subsides,  they  may  he  maintained  with  a  moderate,  though  cer- 
tainly not  with  a  great,  profit  to  the  manufacturer.  There  are  two  circumstances  which  prevent  a  more  precise 
opinion  on  this  subject;  first,  the  almost  certain  decline  of  the , prices  abroad;  and  the  next,  the  excessive  importa- 
tion of  the  present  year,  which  has  lowered  the  prices  here  beyond  their  fair  or  accurate  value.  The  last  of  these  is 
accidental,  though  it  may  often  occur  again,  and  the  best  checks  for  it  exist  in  considerable  duties.  Of  the  former, 
the  extent  cannot  yet  be  ascertained;  it  is  certain,  however,  that  future  improvements  in  the  state  of  the  manufacture 
here  is  less  to  be  looked  for  than  discouragement;  so  that,  without  any  speculative  calculations  upon  what  may 
occur,  but  taking  what  we  know  as  our  guide,  it  seems  certain  that  the  present  duties  may  maintain  the  manufac- 
tures of  the  country,  but  that  unquestionably  nothing  less  will  do  it. 

Your  memorialists  might  urge  a  great  number  of  facts  and  further  reasoning  to  show  the  propriety  of  fixing  the 
duties  at  the  rate  they  have  mentioned,  or  even  higher,  but. they  are  not  desirous  unnecessarily  to  swell  this  memo- 
rial into  a  trespass  upon  the  attention  of  Congress.  It  appears  proper,  however,  that,  in  expressing  their  sentiments 
as  to  their  own  manufacture,  they  should  also  express  those  they  feel  for  others,  and  particularly  for  the  two  great 
objects  of  agriculture  and  commerce.  It  is  certain  that  all  the  three  great  divisions  of  labor  ought  to  receive  the 
patronage  and  support  they  require  without  partiality,  and  they  trust  the  wisdom'  of  Congress  will  always  afford  it 
when  necessary. 

Your  memorialists,  however,  cannot  but  remark  that  the  agriculture  and  commerce  of  these  States  already  rest 
upon  a  basis  which  does  not  appear  easily  impaired;  the  agriculture,  directed  to  objects  in  universal  demand  for 
the  most  necessary  wants  of  mankind,  derives  from  these  wants  the  surest  support,  and  whenever  the  introduction 
of  new  objects  of  cultivation,  or  the  support  of  the  old  require  legislative  aid,  they  ought,  and  will,  doubtless,  receive 
it;  in  the  same  manner  the  carriage  of  our  vast  produce  gives  a  support  to  our  commerce  equally  permanent.  The 
two  united  afford  a  solid  aid  to  eact  other;  the  agriculture  by  furnishing  the  means,  and  commerce,  by  exploring 
the  sources  of  supply.  It  is  thus  that  both  possess  a  foundation  which,  aided  by  a  just  protection  of  our  rights,  and 
by  those  favorable  regulations  which  it  has  always  been  the  object  of  Congress  to  make,  presents  at  once  a  stimu- 
lus and  support  to  the  existing  agriculture  of  our  country  which  will  extend  it  over  all  our  soil. 

But  manufactures  advance  witli  a  feebler  step;  those  which  are  matured  to  the  highest  excellence  often  depend, 
in  their  infancy,  upon  individual  exertion,  and  the}'  have  a  peculiar  species  of  competitors  in  the  population,  the 
skill,  and  long  experience  of  other  nations,  above  all,  in  the  jealousy  with  which  each  nation  watches  its  own  arts; 
their  whole  history,  therefore,  is  a  record  that,  in  the  introduction  of  them  into  any  nation,  there  is  a  period  when 
public  aid  is  essential,  and  that  they  cannot  be  introduced  without  it.  In  every  state  they  furnish  the  greatest 
resources  of  commerce,  as  may  be  seen  by  the  vast  carriage  required  by  manufactured  articles.  This  sort  of  aid 
has  already  been  given  to  the  commerce  of  the  United  States  by  their  manufactures:  a  great  portion  of  our  agri- 
cultural produce  is  already  doubled  in  value  before  it  leaves  us,  and  is  carried  to  other  nations  in  a  shape  which 
still  more  enhances  it.  Ooi-  flour,  for  instance,  would  not  be  applied  to  the  supply  of  many  countries  without  man- 
ufacture, and  the  produce  of  our  minerals  and  forests  requires  this  sort  of  conversion,  often,  to  give  them  value  at 
all;  but,  beyond  the  resource  thus  furnished  to  commerce,  the  supply  of  our  wants  at  home,  and  the  independence 
of  the  country  are  objects  of  still  greater  importance.  In  this  way  our  wealth  is  increased  by  saving  it,  the  genius 
of  our  citizens  awakened,  their  industry  rewarded,  and  the  value  of  every  portion  of  labor  enhanced  at  home,  instead 
of  encouraging  the  agriculture,  commerce,  and  manufacturing  skill  of  other  nations. 

Your  memorialists  feel  no  doubt  that  the  applications  of  other  nianufacturers  will  receive  the  same  attention 
from  Congress  as  their  own,  and  especially  that  of  the  cotton  manufacturers;  leaving  these,  then,  to  what  they  can 
urge  with  more  propriety  for  themselves,  they  cannot  but  remark  that  the  cotton  manufacture  bids  fair  to  supply  so 
large  a  portion  of  our  clothing,  as  to  free  that  of  wool  from  the  fears  which  might  be  entertained  as  to  its  inability 
to  furnish  k  sufficient  supply  for  the  country.  It  is  certain  that  our  resources  for  the  cotton  manufacture  are  un- 
bounded, and  that,  in  our  climate,  it  will  furnish  a  vast  portion  of  our  clothing;  the  extension  of  the  growth  of  wool 
and  its  manufacture,  therefore,  are  such  as  to  leave  no  reasonable  doubt  but  that,  under  proper  encouragement,  it 
will,  at  no  very  distant  period,  supply  all  our  remaining  wants,'  and  especially  those  articles  for  which  wool  is 
essential. 

Your  memorialists  cannot  conceive  that,  at  this  period,  any  friencl  to  his  country  would  draw  distinctions  between 
its  various  establishments  unfavorable  to  either.  Speculative  theories  derived  from  other  countries  or  other  ages 
can  rarely  be  applied,  with  justice,  to  our  own;  but  if  these  theories  are  indulged  they  can  only  be  drawn  from 
abuses  or  a  state  of  society  different  from  what  we  enjoy.  The  manufactures  abroad  may  be  considered  as  of  two 
distinct  kinds;  the  one  consisting  of  great  commercial  establishments,  to  which  the  whole  mass  of  society  is  devoted; 
the  other  those  of  a  more  confined  character,  which  run  hand  in  hand  with  agriculture,  and  afford  a  useful  aid  to 
commerce,  without  becoming  its  sole  support.  The  latter  exists  throughout  all  the  continent  of  Europe,  and  nour- 
ishes every  other  application  of  labor;  the  former  exists  chiefly  in  Great  Britain,  from  whence  we  derive  some  of 
the  most  useful,  and  all  the  injurious  ideas  of  manufactures.  Her  institutions,  however,  arc  derived  from  her  pecu- 
liar situation;  abounding  in  minerals,  and  with  a  soil  incapable  of  sustaining  her  inhabitants,  she  is  compelled  to  an 
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unbounded  scope  of  manufactures  to  sustain  her  commerce,  and  to  feed  her  people.  In  these,  however,  it  is  from 
momentary  abuses  in  some  of  her  manufactures  alone,  that  injurious  impressions  of  them  are  derived;  -for  if  we 
examine  them  all,  with  proper  discrimination,  we  shall  find  that  the  far  greater  part  of  them,  and  particularly  her 
woollen  manufacture,  comprises  the  most  free  and  comfortable  portion  of  her  population;  this  character  applies  to 
every  state  of  the  continent.  France  and  Germany  have,  for  ages,  carried  on  large  manufactures,  without  the  least 
injury  to  their  people,  or  their  agriculture;  and  the  history  of  Europe  will  prove  that  manufactures  have  been,  in 
every  age,  the  nurseries  of  its  freedom  and  prosperity.  To  their  existence  liberty  is  essential;  for  to  raise  or  to  buy 
the  raw  materials,  to  sell  their  productions,  or  to  pursue  their  inventions  and  skill,  requires  that  freedom  from 
restraint  which  first  compelled  the  feudal  lords  of  Europe  to  emancipate  their  artists,  while  they  chained  their  agri- 
cultural subjects  to  the  soil.  From  hence  the  cities  of  Italy  first  rose  into  free  States,  and  the  progress  of  the  use- 
ful arts  nourished  the  reformation,  and  gave  to  the  cities  of  Germany  and  "Flanders,  to  Geneva,  and  to  Nismes,  a 
portion  of  liberty  which  no  other  part  of  Europe  possessed. 

Your  memorialists  cannot  ask  for  an  encouragement  injurious  to  any  portion  of  their  fellow-citizens,  or  the  inter- 
ests of  their  country.  The  mass  of  labor  here,  as  elsewhere,  is  comprised  in  the  three  great  divisions  of  agricul- 
ture, commerce,  and  manufactures;  but  these  are  so  connected  that  benefit  bestowed  on  one  must  extend  to  all. 
Under  a  free  constitution  and  equal  laws,  the  children  of  the  State  justly  ask  the  same  patronage,  to  whichever 
object  they  direct  their  industry.  Our  population  has  now  risen  to  a  large  amount,  and  a  considerable  portion  of 
it  is  comprised  in  our  cities  and  towns;  these  are  necessary  to  nourish  the  more  diffused  districts  of  agriculture,  by 
furnishing  them  with  markets,  and  supplying  those  wants  for  which  a  combination  of  labor  is  required;  hence,  their 
application  to  manufactures  is  at  once  natural  and  essential.  Besides  these,  our  numerous  streams  of  water,  our 
minerals,  our  woods,  and  our  tillage,  all  invite  to  the  employment  of  manufacturing  skill.  In  this  the  choice  will 
always  be  best  determined  by  the  most  necessary  wants  of  the  country;  and  what  we  ask  is,  not  to  direct  or  give 
to  manufactures  an  unnatural  aid,  but  to  protect  them  from  foreign  injury.  For  a  long  period  it  is  none  but  the 
most  necessary  which  can  be  reared,  and  while  our  vast  territory,  and  the  unbounded  scope  it  offers  for  agricultural 
labor  will,  perhaps,  forever  prevent  the  introduction  of  any  other,  the  settlement  of  that  territory  itself  will  proceed 
with  the  surer  step,  as  we  become  independent  in  our  resources. 

There  are  two  facts  of  considerable  importance,  which  your  memorialists  believe  may  be  fully  established: 
first,  that  the  import  of  foreign  goods  in  most  years,  and  particularly  in  the  present  one,  already  exceeds  the  value 
we  can  pay  by  our  exports.  This  circumstance  is  in  a  great  degree  similar  to  what  occurred  upon  the  peace  of 
1783,  when  the  country  was  so  inundated  wKh  foreign  articles  that  the  manufactures  were  destroyed,  and  our 
citizens  torn  to  pieces  for  many  years  to  pay  for  them.  The  late  wars  in  Europe,  by  presenting  new  and  extraor- 
dinary objects  of  commerce  to  us,  retrieved  our  embarrassments,  and  threw  into  the  country  a  mass  of  wealth  which 
overpaid  the  deficiency  of  our  proper  exports;  but  these  extraordinary  objects  are  not  to  be  expected  in  peace, 
when  the  balance  against  us  must  again  increase,  unless  we  can  prevent  it  by  our  domestic  econom)'. 

The  other  fact  is,  that  the  manufactures  of  the  country,  altogether,  have  become  so  important  that  the  carriage 
of  raw  materials  from  abroad,  (chiefly  of  kinds  we  do  not  produce  at  all,  or  not  in  sufficient  quantities,)  actually 
exceeds,  in  point  of  tonnage,  that  which  is  employed  in  manufactured  articles;  and  if,  to  the  tonnage  thus  employed 
abroad,  we  add  that  which  conveys  our  raw  materials  and  manufactures  coastwise,  we  shall  find  that  they  already 
support  a  most  important  part  of  Qur  commerce,  of  that  kind  which  we  can  secure  and  extend  in  peace,  and  which 
is  of  all  others  the  most  interesting  to  the  country,  viz:  the  increase  and  employment  of  our  ships  and  seamen,  to 
whom  freights  are  the  proper  objects  of  employment,  and  it  will  be  at  once  perceived  how  much  these  are  increased 
by  the  import  of  such  articles  as  hemp,  iron,  copper,  lead,  brimstone,  and  the  like,  over  fine  and  costly  manufactures. 

Your  memorialists  are  sensible  that  very  erroneous  ideas  have  prevailed  as  to  the  profit  yielded  by  the  woollen 
manufacture,  which  has  been  considered  as  very  great  during  the  war.  In  order  to  counteract  this  opinion,  which 
is  incorrect,  your  memorialists  state  that  when  the  manufacture  was  begun,  just  before  the  war,  washed  merino 
wool  was  at  less  than  one  dollar  per  pound,  but  that,  during  the  war,  it  rose  lo  three  dollars,  so  that  the  wool  in  a., 
yard  of  cloth  cost  at  least  six  dollars,  and  the  materials  for  finishing  it  and  workmanship  were  equally  high;  it  was 
these,  therefore,  and  not  the  ])rofit,  that  enhanced  the  price  of  cloth;  and  they  pw>ve  that  the  manufacture  was 
actually  instituted  at  the  risk  of  the  manufacturer  himself,  but  that  the  profit  was  largely  shared  with  the  agricul- 
turist and  other  laborers  of  the  country;  besides  which,  it  is  certain  the  profit,  whatever  it  was,  came  at  a  fortunate 
period  to  introduce  the  manufacture  and  supply  the  country;  nor  has  it  been  employed  long  enough  to  give  either 
a  reward  or  fair  experiment  to  the  introducers  of  it;  since  the  period  has  been  so  short  that  a  great  part  of  it  has 
necessarily  been  taken  up  in  forming  the  establishments,  at  great  cost,  and  they  are  always  known  to  be  least  pro- 
ductive for  the  first  few  years.  At  present,  the  manufacturer  here  can  afford  to  make  a  piece  of  cloth  at  about  the 
same  price  as  it  may  be  imported  for,,  that  is,  at  eight  dollars  per  yard;  but  he  cannot  make  it  here  for  what  it  can 
be  made  in  England,  because  the  materials  and  workmanship  are  both  much  higher  here;  nor  is  the  cost  of  carriage 
and  old  duties  enough  to  pay  the  difference.  It  absolutely  requires  the  whole  of  the  present  duties,  as  they  now 
exist,  and  these  cannot  be  considered  as  high  when  it  is  seen  that  they  are  to  comprise  all  the  manufacturer's  profit, 
and  protect  him  from  all  his  disadvantages,  especially  the  following:  first,  the  higher  prices  he  pays  here  for  the 
wool,  the  machinery,  and  the  workmanship;  second,  the  probable  depression  of  wool  and  cloth  abroad;  thirdly,  the 
enormous  import  sold  here  below  their  cost;  and,  lastly,  the  prejudice  of  the  country  in  favor  of  foreign  fabrics. 

Your  memorialists  cannot  but  conclude  by  expressing  their  conviction  that  the  absolute  fate  of  their  manufacture 
depends  on  the  determination  of  Congress,  and  with  it  the  fate  of  a  great  number  of  citizens  who  have  engaged  in 
it;  that  they  entered  into  it  under  the  encouragement  given  by  the  late  war,  is  correct,  as  without  encouragement 
from  some  source  no  important  institution  would  ever  be  begun;  but  it  is  certain  that  neither  now,  nor  upon  any 
future  occasion,  could  the  citizens  of  the  United  States  be  supposed  to  embark  in  such  undertakings,  where  the 
private  hazard  is  always  great,  solely  upon  the  precariousness  of  public  measures;  to  look  forward,  therefore,  to 
the  public  patronage  when  they  might  require  it,  was,  as  it  ever  will  be,  a  reasonable  resource  upon  which  every 
man  who  engages  in  such  undertakings,  must  depend.  It  is,  then,  witK  confidence  that  they  now  rely  upon  the 
measures  of  Congress  for  that  protection  which  is  essential  to  them,  and  with  them  to  the  woollen  manufacture  and 
growth  of  wool  in  the  United  States;  and  they  respectfully  pray  that  Congress,  taking  the  premises  into  its  most 
serious  consideration,  will  grant  the  protection  they  require,  by  continuing  at  least  the  present  duties  upon  all 
woollen  articles  of  foreign  manufacture  imported  into  the  United  States. 

WILLIAM  R.  RODMAN,  and  others. 
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FOREIGN    GOLD    AND    SILVER    COINS. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  MARCH  20,  1816. 

Sir:  Treasurv  Department,  March  17,  1816. 

I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the  15th  instant,  proposing  two  subjects  for 
inquiry:  1st.  Whether  it  would  be  expedient,  at  the  present  time,  to  make  the  gold  coins  of  France,  England, 
Portugal,  and  Spain,  and  the  crowns  of  France,  part  of  the  legal  currency  of  the  United  States'?  and,  2d.  What 
is  the  actual  value  of  those  coins  respectively^ 

1.  The  lawful  money  of  the  United  States,  under  the  existing  laws,  consists  of  the  coins  of  the  United  States 
and  of  Spanish  dollars  and  parts  thereof.  The  coins  of  other  descriptions,  which  have  circulated  in  the  United 
States  of  late  years,  have  not  been  very  considerable  in  amount,  and  have  consisted  principally  of  Spanish  gold 
coins.  But  these,  since  the  expiration  of  the  act  of  the  10th  of  April,  1806,  have,  for  the  most  part,  borne,  in  all 
transactions  into  which  they  have  entered,  their  true  character  of  bullion,  and  have  been  bought  and  sold  as  such. 
As  it  might,  however,  be  the  means  of  facilitating  the  resumption  of  specie  payments,  and  of  continuing  them,  until 
a  more  competent  supply  of  the  coins  of  the  United  States  than  now  exists  could  be  furnished,  it  appears  to  be 
expedient  to  revive,  for  three  years,  the  act  of  the  10th  of  April,  1806,  by  which  the  coins  you  have  mentioned 
were  made  a  part  of  the  legal  currency  of  the  United  States;  varying,  however,  the  rates  of  the  coins  so  as  to 
fix  them  at  what  they  have  been  ascertained  to  be  actually  worth,  compared  with  the  coins  of  the  United  States. 

2.  The  following  may  be  considered  as  the  result  of  repeated  assays  made  at  the  Mint,  which  have  been,  here- 
tofore, annually  reported  to  Congress. 

The  gold  coins  of  Great  Britain  and  Portugal  are  uniformly  of  the  same  quality,  and  of  the  same  standard  as 
the  gold  coins  of  the  United  States.  Their  intrinsic  value,  therefore,  is  at  the  rate  of  100  cents  for  27  grains,  or 
88f  cents  per  pennyweight. 

The  gold  coins  of  France,  of  the  new  stamp,  are  very  nearly  of  uniform  quality,  and  are  of  the  intrinsic  value 
of  100  cents  for  27J  grains,  or  87^  cents  per  pennyweight. 

The  gold  coins  of  Spain  are  more  variable  in  their  quality,  their  average  intrinsic  value  is  at  the  rate  of  100 
cents  for  28|^  grains,  or  84  cents  per  pennyweight. 

The  crowns  of  France,  struck  prior  to  the  revolution,  are  of  the  intrinsic  value  of  117^  cents  per  ounce,  or 
110  cents  for  each  crown  weighing  18  pennyweights  17  grains.  The  five  franc  piece  of  Napoleon  (and  its  divi- 
sions in  proportion)  is  of  the  intrinsic  value  of  116  cents  per  ounce,  or  93^^  cents  for  each  five  franc  piece  weigh- 
ing 16  pennyweights  2  grains. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

A.  J.  DALLAS. 

The  Hon.  John  C.  Calhoun,  Chairman  of  Committee  on  the  National  Currency. 
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COMPENSATION    OF    OFFICERS    OF    THE    CUSTOMS. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  MARCH  21,  1816. 

Sir:  Treasury  Department,  March  21,  1816. 

The  petitions  hereinafter  mentioned  have  been  referred  to  this  Department  at  different  times: 

1.  The  petition  of  the  inspectors  of  the  customs  of  the  port  of  Philadelphia,  praying  an  increase  of  their  com- 
pensation. 

2.  The  petitions  of  the  inspectors  and  weighers  of  the  customs  at  New  York,  with  a  similar  prayer. 

3.  The  petition  of  the  inspectors  of  the  customs  at  Baltimore,  with  a  similar  prayer. 

By  the  act  of  the  2d  of  March,  1799,  (vol.  4,)  the  compensation  of  an  inspector  was  fixed  at  a  sum  not  exceed- 
ing two  dollars  for  every  day  that  he  should  be  actually  employed  in  aid  of  the  customs,  to  be  paid  by  the  col- 
lector out  of  the  revenue,  and  charged  to  the  United  States. 

The  same  act  prescribed  the  compensation  of  the  measurers,  weighers,  or  gangers,  to  be  paid  monthly  by  the 
collector  of  the  revenue,  and  charged  to  the  United  States,  according  to  the  amount  produced,  at  certain  rates, 
regulated  by  the  quantity,  and  the  kind  of  the  articles  measured,  weighed,  or  gauged.  It  is  believed  that  the  com- 
pensation of  this  class  of  officers  has  seldom  exceeded  at  any  place  the  average  of  two  dollars  for  each  day;  and 
that,  at  many  places,  it  falls  much  below  that  sum. 

It  is  obvious  that  the  effective  value  of  the  compensation,  which  was  allowed  in  1799,  has  been  greatly 
reduced  in  consequence  of  the  enhanced  price  of  every  article  of  subsistence  and  comfort.  The  service  of  the 
inspector  has,  also,  become  much  more  severe  and  important  than  it  was  at  that  period.  The  compensation  of  the 
weighers,  measurers,  and  gangers  might  be  considered  as  increasing  with  the  increase  of  their  business;  but,  in 
truth,  the  effect  of  the  increase  of  business  must  be  the  employment  of  a  greater  number  of  those  officers,  and, 
consequently,  the  compensation  of  each  will  probably  remain  stationary. 

Under  every  view  of  the  subject  I  am  impressed  with  the  justice  and  policy  of  granting  the  prayer  of  the  peti- 
tioner, by  advancing  their  present  compensation  at  the  rate  of  fifty  per  cent. 

I  have  the  honor  to  be,  very  respectfuUv,  sir,  your  most  obedient  servant, 

A.  J.  DALLAS. 

The  Hon.  William  Lowndes.  •        • 
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Dear  Sir:  Washington,  March  8,  1816. 

Some  weeks  ago  petitions  from  the  weighers  and  inspectors  of  the  customs,  belonging  to  the  port  of  New 
York,  were  presented  to  Congress,  praying  for  an  augmentation  of  salary.  This  petition  was  referred  to  the  Com- 
mittee of  Ways  and  Means,  who,  I  have  understood,  have  laid  it  before  you.  I  feel  impressed  with  the  necessity 
of  granting  some  relief  to  the  petitioners,  and  I  have,  therefore,  taken  the  liberty  to  address  you  on  the  subject. 

The  officers  of  the  customs  in  the  city  of  New  York  are  a  very  reputable  class  of  men,  many  of  them  old 
revolutionary  officers;  many  of  them  persons  who  once  were  in  comfortable,  and  even  elevated  circumstances, 
and  who,  owing  to  adverse  fortune,  have  had  to  take  refuge,  in  advanced  life,  in  the  scanty  shelter  from  want  that 
X\\e  per  diem  of  a  custom-house  officer  affords;  and  all  of  them,  as  far  as  my  knowledge  extends,  possess  the  cha- 
racter of  being  upright  and  exemplary.  They  are  remarked  for  their  official  integrity;  so  much  so,  that  I  have 
never  heard  a  lisp  of  such  a  thing  as  corruption  having  been  found  among  them. 

The  salary  now  given  them,  of  two  dollars  per  day,  was  established  about  eighteen  years  ago  when  it  was 
probably  quite  sufficient;  but  every  thing  had  so  enhanced  since  that  day  that  one  thousand  two  hundred  and  fift}' 
dollars  will  not  go  as  far  now  as  seven  hundred  and  thirty  dollars  did  then.  No  small  tenement,  of  any  decent 
appearance,  is  to  be  obtained  at  present  under  two  hundred  and  fifty  dollars.  The  fuel  to  support  one  fire  will 
cost  eighty  dollars.  A  solitary  servant  eighty  more.  Here  is  four  hundred  and  ten  dollars  of  the  seven  hundred 
and  thirty  gone  for  three  items.  The  fact  is,  I  have  ascertained,  to  my  perfect  conviction,  that  these  men  are  in  a 
deplorable  situation.  Some  of  them  have  families  of  five,  six,  and  I  know  of  one  who  has  nine  children.  They 
are  perplexed  with  small  debts,  contracted  through  poverty,  for  the  absolute  wants  of  their  families,  and  many  of 
them  are  becoming  shabby  in  their  appearance.  I  have  been  told  by  one  that  to  school  his  children  was  out  of  the 
question,  for  he  could  not  afford  them  shoes  in  the  winter.  Many  of  them  have  grown  gray  in  the  employ,  and 
most  of  them  have  been  so  long  engaged  that  they  have  either  lost  the  knowledge  of  all  other  business,  or  have 
lost  the  means  of  helping  themselves  to  a  change;  and  are  too. necessitous  to  throw  up  this  "  half  a  loaf"  for  the 
uncertain  hope  of  getting  into  better  bread. 

I  ought  to  mention,  also,  that,  in  consequence  of  the  double  duties,  there  has  been  a  necessity  for  increase  of 
vigilance;  and  this  has  compelled  the  officers,  by  the  direction  of  their  superiors,  to  watch  by  night  as  well  as  by 
day;  so  that  they  have,  of  late,  lost  two  night's  sleep  in  a  week.  This  has  made  their  duty  peculiarly  hard.  From 
all  these  circumstances  and  facts  I  cannot  refrain  from  saying  that  I  think  equity  and  common  humanity  dictate 
that  they  should  be  relieved. 

Setting  aside  their  own  personal  claims,  good  policy  must  imperiously  require  that  their  situation  should  be 
comfortable.  These  men,  thus  perplexed  and  needy,  are,  indirectly,  the  collectors  of  the  revenue,  which,  in  New 
York,  under  the  expected  tariff,  will  amount  to  nothing  short  of  eight  millions  of  dollars  per  annum.  Ought  not 
the  guardians  of  this  amount  of  impost  to  be  kept  decently  alive?  You  must  agree  with  me,  sir,  that  starvation  is 
no  great  friend  to  honesty;  and  the  question  becomes  a  serious  one,  whether,  while  all  the  means  of  life  are  amply 
at  hand,  starving  men  will  not  be  apt,  even  at  the  expense  of  integrity,  to  help  themselves!  Men  are  best  kept 
honest  by  not  being  led  into  temptation.  Should  they  once  get  corrupted,  and  the  frauds  thai  are  common  all 
over  Europe  and  elsewhere,  become  familiar  here,  it  is  impossible  to  calculate  the  amount  of  injury  the  revenue 
may  sustain. 

We  certainly  ought  to  augment  the  salaries  of  these  officers  at  the  same  moment  that  we  augment  the  duties. 
One  hundred  thousand  dollars,  and,  perhaps,  a  smaller  sum  divided  annually  among  the  petty  officers  of  the  cus- 
toms, in  addition  to  their  present  salaries,  may  be  the  means  of  saving  one  million  per  annum  to  the  public  income. 
Something  of  this  kind,  most  unquestionably,  must  be  done;  the  good  of  the  community  at  large  demands  it,  and 
if  it  be  neglected,  the  alternative  is  inevitable;  either  our  inspectors  of  the  customs  will  become  dishonest,  or  quit 
the  employ  in  order  that  dishonest  men  may  take  their  places. 

You  will  pardon  the  freedom  with  which  I  have  addressed  you,  and  believe  me,  with  sincere  regard, 

Dear  sir,  your  most  obedfent  servant. 

The  Hon.  A.  J.  Dallas.  WM.  IRVING. 


Sir:  Senate  Chamber,  March  19,  1816. 

Several  respectable  individuals  of  New  York,  whose  business  gives  them  a  particular  knowledge  of  the 
duties  of  the  inspectors  of  the  customs,  have  signified  their  opinion  that  an  increase  of  the  compensation  of  these 
officers  was  expedient,  and  that  the  public  interest  would  be  secured  and  promoted  by  such  increase. 

I  take  the  liberty  of  uniting  in  this  opinion,  and  of  communicating  the'same  to  you,  on  the  information  that  the 
subject  has  been  referred  for  your  consideration  and  report. 

I  am,  sir,  with  great  respect,  your  obedient  servant, 

RUFUS  KING. 
A.  J.  Dallas,  Esq.  Secretary  of  the  Treasury. 
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communicated  to  the  house  of  representatives,  march  22,  1816. 

Sir:  ,  Treasury  Department,  March  22,  1816. 

The  petition  of  "  sUndry  merchants  of  Massachusetts,"  which  was  transmitted  in  your  letter  of  the  24th  ult., 
with  a  request  from  the  Committee  of  Ways  and  Means  for  "  any  information  on  the  subject  of  the  petition,  or 
any  opinion  in  regard  to  the  claim  of  the  petitioners  that  it  was  thought  proper  to  communicate,"  has  been  duly 
considered,  in  connexion,  as  well  with  the  documents  that  accompanied  it,  as  with  other  documents  in  this  Depart- 
ment upon  the  same  subject,  and  I  have  now  the  honor  to  communicate  the  result. 
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Towards  the  close  of  the  year  1814  great  quantities  of  goods,  of  British  manufacture,  amounting,  probably,  in 
the  aggregate  value,  to  more  than  a  million  of  dollars,  were  admitted  to  entry  at  Hampden,  in  the  district  of  Pe- 
nobscot, and  the  duties  upon  them  were  paid  or  secured  at  the  time  of  the  entry.  The  goods,  or  a  considerable 
proportion  of  them,  on  their  way  to  Boston,  from  Hampden,  were  afterwards  seized  as  forfeited,  under  various 
laws;  some  of  them  were  libelled  in  the  district  court  of  Massachusetts,  and  others  in  the  district  court  of  Maine; 
and,  upon  the  trial  of  one  of  the  libels  in  Massachusetts,  with  an  agreement  that  the  fate  of  that  case  should,  gene- 
rally, be  binding  on  all  the  other  cases,  the  jur}'  gave  a  verdict  in  favor  of  the  claimants,  under  the  direction  of  the 
court.  To  that  direction,  however,  a  bill  of  exceptions  was  tendered,  and,  upon  a  writ  of  error,  the  judgment  of 
the  district  court  was  reversed,  and  a  new  trial  ordered  to  be  had  at  the  bar  of  the  circuit  court. 

In  this  state  of  the  legal  proceedings  the  petitioners,  who  are  the  claimants  of  the  goods,  apply  to  Congress  to 
be  relieved  from  the  alleged  forfeiture,  for  the  reasons  which  are  assigned  in  the  petition;  and,  upon  the  whole,  two 
questions  arise  for  consideration;  1st,  whether  the  claimants  are  the  bona  fide  owners  of  the  goods,  and  became  so 
in  a  lawful  manner;  2d,  whether  the  importation  and  entry  of  the  goods  at  Hampden  were,  under  all  circumstances, 
lawful.  To  pave  the  way  for  the  decision  of  the  committee,  on  these  questions,  a  more  particular  statement  of  the 
facts,  which  are  involved  in  the  case,  becomes  proper  and  necessary. 

THE  GENERAL  FACTS  OF  THE  CASE. 

The  British  Government  having  declared,  during  the  late  war,  a  general  blockade  of  the  whole  coast  of  the 

United   States,  the  American   Government  on  of ,  issued  a  proclamation,  protesting  against  the 

extravagance  of  the  measure,  and  offering  to  neutral  traders  an  assurance  of  all  the  protection  it  could  give.*  Upon 
the  same  principle  and  policy  letters  were,  on  particular  occasions,  written  from  the  Treasury  Department  to  the 
collectors  of  the  customs,  authorizing  the  protection  and  encouragement  of  neutral  commerce;!  and,  on  the  14th  of 
April,  1814,  the  non-importation  and  non-intercourse  laws  had  been  repealed  so  as  to  admit,  generally,  the  im- 
portation of  goods  of  British  growth,  produce,  or  manufacture,  and  to  allow  neutral  vessels  to  trade  between  the 
United  States  and  Great  Britain  and  Ireland,  and  the  colonies  or  dependencies  of  Great  Britain.^  But  neither  the 
President's  proclamation,  nor  the  Treasury  correspondence,  nor  the  repealing  act,  were  designed  to  sanction  a 
merely  colorable  neutrality,  covering  the  property  of  the  enemy,  involving  an  unlawful  intercourse  between  the 
citizens  and  the  enemies  of  the  United  States,  and  violating  the  positive  sanctions  of  the  laws  enacted  for  the  secu- 
rity of  the  public  revenue. 

On  the  1st  of  September,  1814,  a  British  military  and  naval  force  took  possession  of  Castine,  the  port  of  entiy 
for  the  district  of  Penobscot,  and  claimed,  by  proclamations  and  military  orders,  the  sovereignty  and  jurisdiction 
of  all  the  territory  east  of  the  bay  and  river  Penobscot.§  The  actual  possession  and  occupancy  of  the  British 
troops  did  not  extend  over  the  territory  claimed;  and,  in  particular,  it  is  to  be  obseijved  that,  although  the  town  of 
Orrington,  which  was  neither  a  port  of  delivery  nor  of  entry,  situated  on  the  east  side  of  the  Penobscot,  was  pro- 
bably once  visited,  during  the  month  of  November,  1814,  by  a  small  detachment.  "It  never  had  surrendered  to 
the  British  arms,"  as  Judge  Story  judicially  declared,  in  delivering  the  judgment  of  the  circuit  court,  "and  it 
always  continued  to  assert  and  claim  its  American  rights  and  privileges,  and  to  obey  thejaws  of  the  United  States."|| 
When  the  British  forces  took  possession  of  Castine  the  collector  of  Penobscot  removed  his  office  to  Hampden, 
(which  was  a  port  of  delivery  for  vessels  of  the  United  States  only,  an(}  was  not  a  port  of  entry  for  any  vessels,) 
situated  on  the  west  side  of  the  Penobscot,  nearly  opposite  to  Orrington. 

The  appearances  of  an  illicit  traffic  between  the  inhabitants  of  the  west  and  the  military  occupants  of  the  east 
side  of  the  bay  and  river  Penobscot  were  soon  displayed,  a^d  strong  representations  were  made  to  the  Govern- 
ment upon  the  subject.^  It  was  not  found  practicable,  however,  in  this  quarter,  any  more  than  at  Passamaquoddy, 
to  prevent  the  intercourse.  Supplies  were  sent  in. abundance  to  the  enemy;  and  goods,  almost  without  stint,  were 
imported  into  the  United  States  from  his  possessions,  either  clandestinely,  or  in  vessels  assuming  a  neutral  flag. 
The  goods  claimed  by  the  petitioners  were  brought  from  Orrington  to  Hampden  in  the  latter  mode.  The  peti- 
tioners do  not,  either  in  the  allegations  of  their  petition,  or  in  the  documents  accompanying  it,  furnish  the  means  of 
making  a  discrimination  in  the  merit  of  their  cases;  but,  on  the  contrary,  as  they  all  tinited  in  an,  agreement  to  be 
bound  in  the  decision  of  one  case,  arid  as  they  unite  in  one  application  to  Congress  upon  the  same  general  state- 
ment, it  must  be  presumed  that  the  cases  are  not  susceptible  of  any  important  distinction.  They  will,  therefore,  be 
embraced,  without  discrimination,  in  the  narrative  of  the  transaction,  which  the  petition  places  upon  the  footing  of 
a  fair  and  open  neutral  trade;  as  to  the  owner  and,  character  of  the  vessel  employed;  as  to  the  owners  of  the  goods 
imported,  and  as  to  the  course  of  the  trade. 

1st.  As  to  the  owner  and  the  character  of  the  vessel  employed. 

In  delivering  the  judgment  of  the  circuit  court.  Judge  Story  states  that  the  goods  claimed  by  the  petitioners 
"  were  found  at  Orrington,  in  the  month  of  November,  1814,  and  were  there  shipped  on  board  of  a  small  sloop, 
called  the  Christina,  commanded  by  a  Mr.  William  P.  Unger,  and  transferred  to  Hampden,  where  they  were  ad- 
mitted to  an  entry  by  the  collector  of  the  district,  as  foreign  goods  imported  in  a  foreign  vessel,  tfec;  that  the  sloop 
was  American  built,  and  was,  until  the  14th  of  October,  1814,  enrolled  and  licensed  for  the  coasting  trade,  in  the 
district  of  Penobscot,  by  the  name  of  the  Union;  that,  on  that  day,  she  was  sold  to  Mr.  Unger,  the  master,  who 
called  himself  a  Swedish  subject,  although  it  waS  in  proof  that  he  had  been  for  several  years  domiciled  in  the  United 
States;  and  that,  at  the  time  of  transporting  the  goods,  the  sloop  was  navigating  under  a  pass  from  Mr.  Soderstrom, 
the  Swedish  consul,  dated  the  14th  of  the  same  October,  recognising  her  as  entitled  to  the  benefit  of  the  Swedish 
flag;  but  her  crew,  with  the  exception  of  the  master,  were  all  Americans." 

The  character  of  Unger  and  the  Christina,  thus  described  by  the  judge,  is  also  to  be  traced  in  the  depositions 
and  documents  accompanying  the  petition. 

It  is  stated  by  Charles  Tibbet,  the  deputy  collector  of  Penobscot,  "  that  he  had  known  the  Christina  by  the 
name  of  the  Union,  prior  to  the  arrival  at  Hampden,  for  several  years;  thaf  he  did  not  recollect  where  she  was 
built,  but  she  was  originally  an  American  vessel;  that  her  last  owners  were  Samuel  Bardett  and  another  person, 
both  of  Buckstown;  that  she  continued  to  be  their  property  until  October  last,  at  which  time,  according  to  a  bill  of 
sale,  she  appeared  to  have  been  transferred  to  Mr.  Unger;  that  he  had  known  Mr.  Unger  about  three  months;  had 

•  See  the  President's  proclamation.  f  See  particularly  Mr.  Campbell's  letter  to  the  collector  of  Passamaquoddy,  dated 

July  6,  1814.  :f  See  12  vol.  361. 

§  See  the  proclamation  of  Gov.  Sherbrook,  dated  at  Halifax,  the  24th  September,  1814,  and  the  general  order  issued  at  Cas- 
tine, dated  the  7th"  September,  and  13th  October,  1814,  and  the  24thjan.,  1815;  see  also  the  depositions. 

i  See  Judge  Story's  opinion  in  the  case  of  United  States  vs.  149  packages  English  goods. 

1  It  is  not  deemed  necessary  to  give  the  correspondence  here  referred  to  unless  it  shall  be  required  by  the  committee. 
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heard  Unger  say  he  was  married;  had  a  wife  at  the  southward,  «&c.;  that  he  did  not  know  where  linger  resided 
for  the  last  three  years,  but  had  heard  him  say  that  he  had  sailed  from  the  southward  and  westward;  that  Unger 
occasionally  then  resided  at  Hampden;  that  he  was  at  Castine  about  the  end  of  September,  1814,  where  he  saw 
Unger,  who  told  him  that  he  had  goods  on  hand  which  he  wished  to  introduce  into  the  United  States,  stating  that 
he  was  a  neutral  subject,  asking  him  if  he  could  import  the  goods  in  a  neutral  vessel,  and  whether  such  a  vessel 
would  be  admitted  to  an  entry  on  application  being  made;  and  that  he  told  Unger  he  thought  there  would  be  no 
difficulty  if  it  were  a  regular  vessel,"  &c. 

It  is  stated  by  Samuel  Bartlett  (who  proves  to  have  been  the  owner  of  the  Union,  on  the  14th  of  October,  1814, 
the  date  of  the  alleged  bill  of  sale  to  Unger,)  that,  in  the  month  of  October,  1814,  Unger  informed  him  that  he  was 
a  natural  and  Swedish  subject,  and  had,  with  other  neutrals,  a  large  quantity  of  goods  at  Castine,  then  in  the  pos- 
session of  the  British,  which  he  wished  to  ship  into  the  United  States;  and  applied  to  him  to  go  to  Hampden,  in 
order  to  learn,  from  the  collector,  whether  he  felt  himself  authorized,  by  the  laws  of  the  United  States,  to  enter 
goods  in  a  neutral  vessel  with  consular  papers  at  Hampden;  that  he  went  accordingly,  and  Mr.  Hook,  the  collector, 
being  absent,  Mr.  Tibbet,  his  deputy,  informed  him  that  he  would  enter  all  goods  which  came  in  that  way,  and 
thought  there  would  be  no  kind  of  difficulty  in  so  doing;  that  he  observed  that  he  wished  Tibbet  to  be  sure  he  was 
right,  for  it  was  of  great  importance  to  his  employer;  that  he  returned  immediately  to  Castine,  and  gave  informa- 
tion to  Unger  of  Tibbet's  answer,  and  Unger  a  few  days  after  sent  the  sloop  Christina  to  Orrington,""  &c. 

It  is  stated  by  Joseph  Lee,  "  that,  in  the  months  of  November  and  December,  1814,  he  was  employed  by  Un- 
ger, master  and  owner  of  the  Swedish  sloop  Christina,  to  do  the  necessary  writing,  &c.;  that  he  prepared  the  mas- 
ter's manifest's  and  owner's  entry  of  several  cargoes  of  foreign  goods,  which  were  shipped  on  board  of  the  said  sloop 
at  Orrington  and  Buckstown,  and  imported  into  and  delivered  at  Hampden  and  Frankfort;  that  he  was  knowing  to 
Unger's  purchasing  large  quantities  of  foreign  goods  of  British  merchants  of  St.  John's  and  Halifax,  which  were 
transported  to  Orrington,  and  imported  and  delivered  at  Hampden;  and  that  he'  verily  believed  that  Unger  was, 
what  he  said  he  was,  a  native  of  Bohemia,  and  a  naturalized  Swede,  that  John  Nyman  was  a  native  Swede,  and 
that  Constantino  Le  frio  was  a  native  Spaniard." 

It  is  stated  by  Edward  W.  Bradshaw,  "  that,  in  the  month  of  November,  I8l4,  while  acting  as  Swedish  vice 
consul,  under  the  authority  of  Richard  Soderstroni,  Esq.,  he  went  to  Hampden,  in  the  county  of  Hancock,  in  the 
district  of  Maine,  for  the  purpose  of  examining  the  papers  of  the  Swedish  sloop  Christina,  whereof  Unger  was  mas- 
ter and  owner;  on  examination  he  found  her  papers  to  be  original  ones,  and  that  Captain  Unger  was  entitled  to  all 
the  privileges  of  a  naturalized  citizen  of  Sweden;  that  he  could  not  say  where  he  was  born,  but  believed  he  was 
born  in  Denmark,  and  had  a  Swedish  burgher's  brief.  , 

It  is  stated  generally  in  the  thirteen  manifests  of  the  successive  cargoes  imported  in  the  sloop  Christina  from 
Orrington  to  Hampden  and  Frankfort,  that  Peter  W.  Unger  is  master  and  owner  of  the  vessel,  and  that  he  is  a 
burgher  of  St.  Bartholomew. 

Upon  the  evidence  thus  recited,  in  relation  to  the  owner  of  the  vessel,  it  appears  that,  on  the  14th  of  October, 
1814,  the  alleged  Swedish  sloop  Christina,  owned  by  Unger,  a  naturalized  Swede,  was  the  American  licensed 
sloop  Union,  owned  by  Samuel  Bartlett  and  another  person,  citizens  of  the  United  States;  that  Unger  (as  Judge 
Story  states)  had  been  for  several  years  domiciled  in  the  United  States;  but  that,  on  the  14th  of  October,  1814, 
with  a  view  to  the  transportation  of  goods  from  Orrington  to  Hampden,  the  vessel  assumed  a  neutral  flag,  and 
Unger  obtained  a  certificate  and  pass  from  the  Swedish  consul,  recognising  him  as  a  naturalized  Swede. 

2d. — As  to  the  owners  of  the  goods  imported. 

It  appears  from  the  thirteen  manifests  which  have  been  already  referred  to,  that  all  the  good's  imported  in  the 
Christina  were  entered  at  Hampden  from  Orrington,  between  the  29th  of  October  and  the  22d  of  December, 
1814,  both  days  inclusive;  that  the  only  shippers  of  the  goods  were  W.  P.  Unger,  6.  J.  M.  Peillon,  John  Lyman, 
and  Lefrio,  and  that  the  goods  were  consigned  to  order,  to  Unger,  to  Nyman,  to  Lefrio,  to  Herrick,and  to  Crosby,  re- 
spectively. The  only  bill  of  sale  exhibited  with  the  petition,  purports  to  be  one  from  John  Nyman  to  Mr.  Arthur 
Tappan,  dated  Hampden,  the  3d  of  December,  1814,  for  goods  to  the  amount  of  $58,982  70.  It  is  stated  that 
the  goods  had  been  bought  by  Nyman  of  "James  Chapman  on  the  13th  of  November,  1814;"  that  "  the  advance 
was  20  per  cent.,  it  being  understood  that  the  said  Tappan  is  to  pay  the  duties  on  the  above  goods  when  they 
become  due,"  and  it  concludes  with  a  receipt  in  these  words:  "  December  5.  Received  payment,  by  draft,  on 
John  Tappan,  of  Boston,  payable  in  sixty  days  from  date.  John  Nyman."  The  signature  to  the  receipt  is  the 
subject  of  a  deposition  by  Timothy  Rogers,  who  says  "that  he  has  seen  the  said  Nyman  write  his  name,  and  had 
no  doubt  but  that  the  signature  of  John  Nyman  to  the  annexed  bill  of  sale  to  Anthony  Tappan,  dated  December 
3,  1814,  &c.,  is  the  proper  hand-writing  of  the  said  Nyman,  and  that  the  deponent  spoke  of  this  fact  as  from  his 
best  recollection,  having  never  seen  Nyman  write  but  onc6." 

The  real  ownership  of  the  great  quantity  of  goods  imported,  appears,  therefore,  to  be  referred,  without  expla- 
nation, by  the  petitioners  to  Unger,  to  Nyman,  to  Lefrio,  and  to  Peillon. 

Of  Unger,  and  his  competency  to  be  owner  of  a  great  portion  of  the  goods,  the  facts  already  stated  are  all 
that  can  be  traced.  ' 

Of  Nyman,  and  of  his  competency  to  be  the  owner  of  a  great  proportion  of  the  goods,  it  is  stated  by  Timothy 
Rogers,  "that  John  Nyman  arrived  at  Gloucester  in  May,  1814,  master  of  the  schooner  Magdalena,  and  applied 
to  the  deponent  to  enter  his  vessel,  and  to  transact  his  business.  That  the  vessel  and  cargo,  from  papers,  appeared 
to  be  the  property  of  Nyman,  and  the  cargo  was  consigned  to  the  deponent,  as  his  agent  or  commission  merchant. 
That  the  deponent  followed  his  instructions  in  the  management  and  disposal  of  it;  and  that  he  acted,- in  all  respects, 
as  owner,  the  deponent  knowing  no  one  else  as  owner."  The  manifest  of  the  Magdalena's  cargo  is  exhibited. 
It  is  further  stated  by  John  S.  Trott  that  Nyman  is  a  Swede,  a  man  of  integrity  and  credit  in  trade.  And  Mr. 
Soderstrom,  the  Consul  General  of  Sweden,  as  well  as  Mr.  Blagge,  the  Swedish  consul  for  Massachusetts,  states 
that  Nyman  is  a  Swede. 

Of  Lefrio,  and  his  competency  to  be  the  owner  of  the  goods  imported  in  his  name,  all  that  occurs  is  a  state- 
ment by  Joseph  Lee,  that  Lefrio  is  a  Spaniard,  and  that  it  appears  by  the  invoices  that  he  was  an  owner  of  som^ 
of  the  goods. 

Of  Peillon  there  is  no  trace  in  the  documents  accompanying  the  petition,  except  as  his  name  occurs  in  the 
manifests.  Peillon  has,  however,  filed  a  petition  for  a  remission  of  the  forfeiture  incurred,  in  which  he  claims  a 
part  of  the  goods  in  his  own  right  as  a  neutral  Frenchman,  and  admits  that  his  goods  were  transported  from  Cas- 
tine to  Orrington  by  land,  alleging  such  course  tp  have  been  necessary,  in  order  to  avoid  the  British  blockade. 
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3d. — As  to  the  course  of  the  trade. 

It  is  sometimes  alleged  tiiat  tiie  goods  were  purchased  in  Halifax,  and  sometimes  that  they  were  purchased  at 
Castine;  but  how  or  when  they  were  depdsited  at  Orrington,  does  not  appear  upon  the  documents  accompanying 
the  petition;  nor,  indeed,  did  the  fact  appear  (as  Judge  Story  states)  in  the  evidence  before  the  circuit  court. 

To  these  general  views  of  the  case  it  is  proper  to  add  that,  on  the  25th  October,  1814,  four  days  previously  to 
the  first  entry  of  the  Christina  at  Hampden,  a  letter  was  written  to  Josiah  Hook,  by  John  Tappan,  agent,  and 
Edmund  Munroe,  agent,  in  which  they  inquire  as  follows:  "We  are  desired  to  ascertain  from  you  if  a  neutral 
vessel,  with  neutral  papers,  and  with  a  cargo  owned  by  a  neutral  subject,  will  be  admitted  to  an  entry  in  the 
district  of  Penobscot,  say  in  Hampden  or  Bangor,  if  such  a  one  _  should  arrive  without  a  clearance,"  &c.  Mr. 
Hook  answered  that  "he  would  admit  a  vessel  to  an  entry,  of  the  description  mentioned,  at  either  Hampden  or 
Btingor,  and  that  he  should  afford  every  facility  that  the  law  would  authorize,  to  encourage  fair  trade."  An  appli- 
cation was  also  made  by  Mr.  Tappan  to  Mr.  Blake,  the  district  attorney,  for  an  opinion  on  the  legality  of  the 
course  contemplated  by  the  above  inquiry.  Mr.  Blake's  answer  branches  into  a  number  of  points,  but,  in  substance, 
it  confirms  the  opinion  given  by  Mr.  Hook.  .    ■ 

For  whoni  Messrs.  Tappan  and  Munroe  acted  as  agents  in  their  application  to  the  collector  and  district  attor- 
ney, does  not  appear.  Mr.  Tibbet  states  that  "he  does  not  know  whether  any  part  of  the  goods  was  the  property 
of  Mr.  Unger,  nor  did  he  know  to  whom  the  said  goods  did  belong.  That  the  duties  were  secured,  and,  in  part 
paid  by  Thomas  W.  Storrow,  of  Boston,  John  Crosbj',  Jun.,  of  Hampden,  and  Hartwell  Williams,  of  Augusta,  all 
of  them  American  citizens.  That  he  does  not  know  by  whom  the  goods  were  transported  to  Boston,  but  that  the 
certificates  intended  to  accompany  them  were  delivered  by  him  to  Mr.  Storrow. 

Having  thus  examined  the  documents  accompanying  the  petition,  without  referring,  except  generally,  to  the 
contemporaneous  information  received  at  the  Treasury  Department,  it  is  proper  to  bring  into  view  the  material 
allegations  of  the  petitioners  in  point  of  fact,  (not  already  brought  into  view  by  the  foregoing  statement,)  that  they 
may  be  compared  with  the  evidence.     They  are  the  following: 

1.  That  the  petitioners  were,  respectively,  purchasers  of  goods  imported  into  the  district  of  Penobscot,  since 
the  1st  of  October,  1814,  by  divers  persons,  subjects  of  Powers  in  amity  with  the  United  States,  being  neutrals, 
not  domiciliated  in  the  United  States,  nor  in  the  United  Kingdom  of  Great  Britain  and  Ireland,  nor  in  any  of  the 
colonies,  provinces,  dependencies,  or  possessions  thereof. 

2.  That,  after  the  repeal  of  the  non-importation  and  non-intercourse  laws,  goods  were  imported  by  neutrals 
from  British  possessions  into  the  district  of  Passaimaquoddy,  were  admitted  to  an  entry,  and  there  sold  to  American 
merchants,  without  prohibition,  seizi*e,  or  detention;  and,  after  the  capture  of  Eastport,  the  custom-house  was 
removed  to  Lubec,  where  similar  entries  and  sales  were  allowed. 

3.  That  the  collector  of  Penobscot,  or  his  deputy,  "  on  appKcation  being  made  by  sundry  neutral  merchants" 
to  ascertain  whether  goods  of  British  manufacture,  but  the  property  of  neutrals,  could  be  admitted  to  entry  at 
Hampden,  as  well  from  Castine  as  from  other  places  in  the  actual  possession  of  the  British,  answered  in  the 
affirmative;  and,  in  consequence  thereof,  such  importations  were  made. 

4.  That  thereupon  the  petitioners  purchased,  bona  fide,  a  considerable  quantity  of  the  goods  so  imported,  after 
they  were  entered  and  landed,  at  an  advance,  and  paid  for  them,  at  the  terms  of  purchase,  by  drafts  and  bills  on 
different  places  abroad,  and  in  the  United  States. 

5.  That,  on  the  trial  of  the  libel  in  the  district  court,  it  was  admitted,  oi'i  the  part  of  the  Unhed  States,  and  of 
the  officer  who  made  the  seizure,  that,  at  the  time  of  the  importation,  the  goods  were  the  property  of  neutral  sub- 
jects, not  domiciled  in  the  United  States,  nor  in  any  of  the  British  dominions,*  and  were  imported  in  a  vessel 
admitted  by  the  collector  to  be  a  neutral  vessel. 

6.  That  Orrington  was  deemed  by  the  collector  either  a  British  possession,  from  which  neutrals  might  trade  to 
the  United  States,  or  a  place  at  which  the  goods  might  be  landed,  as  in  a  case  of  necessity,  under  the  twenty-seventh 
section  of  the  collection  law,  (vol.  4.)  without  incurring  the  penalties  and  forfeitures  of  the  act  interdicting  to 
neutrals  a  participation  in  the  coasting  trade  of  the  United  States. 

Upon  the  whole,  the  questions  recur,  1st.  Whether  the  petitioners  are  the  bona  fide  owners  of  the  goods  claimed, 
and  became  so  in  a  lawful  manner?  and,  2d.  Whether  the  importation  and  entry  of  the  goods  at  Hampden  were, 
under  all  circumstances,  lawful?  , 

The  consideration  and  decision  of  these  questions  is  submitted,  respectfully,  to  the  Committee  of  Ways  and 
Means,  upon  the  following  propositions: 

1.  That  if  the  vessel,  master,  and  other  persons  employed  were,  in  fact,  neutral,  and  not  the  instruments  of  a 
contrivance,  to  evade  the  law  of  war,  as  well  as  the  municipal  law;  and  if  the  goods,  when  landed  and  entered  at 
Hampden,  were,  bona  fide,  the  property  of  neutrals,  and  not  the  property  of  an  enemy,  or  of  citizens  having  pur- 
chased them  from  the  enemy,  the  first  question  may  be  answered  in  the  affirmative.  But  if  there  be  a  doubt  upon 
the  subject,  the  petitioners  may  be  allowed  time  to  produce  further  evidence  before  Congress,  or  they  may  be 
referred  to  the  decision  on  the  trial,  which  has  been  ordered  at  the  bar  of  the  circuit  court. 

2.  That,  if  the  first  question  be  answered  in  the  affirmative,  the  legal  answer  to  the  second  question,  arising 
upon  the  strict  law  of  the  case,  aiay  be  superseded  by  an  exercise  of  the  legislative  authority.  It  will  then  be 
unnecessary  to  decide  upon  the  lawfulness  of  establishing  a  port  of  entry  at  Hampden;  and  upon  the  lawfulness  of 
the  importation  and  deposite  of  the  goods  at  Orrington;  and  upon  the  unlawfulness  of  the  trade  between  Hampden 
and  Orrington,  upon  the  waters  of  the  United  States,  under  a  neutral  flag,  and  with  an  unlicensed  vessel. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

.  A.  J.  DALLAS. 

The  Hon.  Wm.  Lowndes,  Chairman  of  the  Committee  of  Ways  and  Means. 

. ) 
•  On  what  ground  this  concession  was  made  does  not  appear  from  the  evidence.     • 
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REFUNDING    DUTIES. 

COMMUNICATED  TO  THE  SENATE  ON  THE  25tH  DAY  OP  MARCH,  1816. 

Mr.  Chase,  from  the  committee  on  So  much  of  the  President's  message  as  relates  to  finance  and  a  uniform  national 
currency,  to  whom   was  referred' the  bill  from  the  House,  entitled  "  An  act  for  the  relief  of  Thomas  and  John 
Clifford,  Elisha  Fisher  &.  Co.,  Thomas  Clifford,  and  Thomas  Clifford  &  Son,"  reported: 
That,  by  the  evidence  submitted  to  them,  it  appears  that  Thomas  and  John  Clifford,  and  others,  mentioned  in 
said  bill,  at  sundry  times  between  October,  1800,  and  October,  1806,  inclusive,  imported  into  the   United  Stales 
raised  copper  bottoms,  intended  for  the  bottoms  of  stills,  on  which  the  collector  of  the  port  of  Philadelphia  demanded 
and  received  duties  to  the  amount  of  $690  68,  the  payment  of  which  was  uniformly  objected  to  by  the  importers 
aforesaid,  on  the  ground  that  no  duty  was  legally  demandable  on  that  article.     At  the  several  periods  at  which  the 
said  importations  took  place,  the  Department  of  the  Treasury,  and  the  collectors  of  the  customs  generally,  consi- 
dered duties  on  raised  copper  bottoms  as  legall)'  demandable.   In  1807,  a  question  was  made  in  the  Supreme  Court 
of  the  United  States,  rohether  such  copper  was  subject  to  duty  or  notl  during  the  pendency  of  which  question,  all 
collectors  were  directed  to  charge  and  secure  such  duties  as  heretofore,  but  to  suspend  the  collection  of  the  same 
till  a  decision  of  said  question  should  be  had  in  said  court. 

In  1809,  the  Supreme  Court  decided  that  raised  copper  bottoms  were  not  liable  to  duty;  in  consequence  of  which 
all  bonds  given  for  such  duties  were  cancelled,  and  all  money  received  for  such  duties,  and  not  paid  into  the  Trea- 
sury, was  refunded. 

But  the  aforesaid  sum  of  $690  68  (as  were  also  many  other  payments  of  duties  rect^ived  under  similar  circum- 
stances) having  been  paid  into  the  Treasury,  was  considered  as  not  within  the  powef  of  the  Treasury  Department 
to  refund. 

In  addition  to  the  foregoing  facts,  John  Clifford  testifies  that  the  said  importers  "  never  demanded  or  received 
any  additional  price  on  account  of  the  duty  demanded  by  and  paid  to  the  said  collector,  but  always  sold  the  said 
copper  bottoms  at  the  same  price  they  sold  the  sheets  on  which  no  duty  was  demanded." 

In  this  statement  of  facts,  the  committee  do  not  see  any  just  claim  which  the  said  Clifford  and  others  have  to  a 
restitution  of  the  said  sum  of  $690  68,  the  same  having  been  paid  on  a  construction  of  the  law  made  by  the  Se- 
cretary of  the  Treasury,  which  was  the  general  governing  rule  for  the  several  collectors  of  the  customs,  in  similar 
cases,  until  the  year  1807. 

The  committee,  therefore,  report  the  said  bill  without  amendment,  and  recommend  a  disagreement  thereto. 


14th  Congress.]  No.  481.  [1st  Session. 

'        UNINCORPORATED    BANKS    IN    THE    DISTRICT    OF    COLUMBIA. 

communicated  to  the  house  op  representatives,  march  25,  1816. 

Mr.  Tucker  made  the  following  report: 
The  Committee  for  the  District  of  Columbia,  to  whom  was  referred  the  petition  of  sundry  unchartered  banking 
associations  in  the  District  of  Columbia,  beg  leave  to  accompany  the  resolution  herewith  submitted  by  the  fol- 
lowing report,  succinctly  setting  forth  the  reasons  which  have  induced  them  to  recommend  the  measure  of  grant- 
ing  charters  to  fhe  associations  which  have,  as  yet,  obtained  noact  of  incorporation: 

The  committee  have  participated  in  that  deep  and  general  concern  to  which  the  unauthorized  establishment  of 
banking  associations  throughout  the  country  has  given  rise.  They  will  forbear  to  dilate  upon  the  incalculable  evils 
which  inevitably  flow  from  suffering  any  association  of  individuals,  who  choose  to  engage  in  such  a  pursuit,  to  pour 
into  the  circulation  of  the  country  a  flood  of  bank  paper  at  their  discretioji.  The  general  sentiment  has  been  so 
perfectly  settled  On  this  subject,  and  has  been  so  entirely  justified  by  the  lessons  of  a  dear-bought  experience,  that 
your  committee  have  chosen  rather  to  avoid  unprofitable  speculations,  and  to  act  at  once  upon  the  subject,  by  the 
introduction  of  a  bill,  which  has  already  been  reported,  for  the  suppression  of  the  notes  of  unchartered  banks.  The 
provisions  of  that  bill,  however  harsh  they  may  appear,  are  believed  by  your  committee  to  be  essentially  neces- 
sary to  effect  the  great  and  important  end  which  they  have  in  view,  in  common,  as  they  believe,  with  other  hiem- 
bers  of  the  Congress  of  the  United  States. 

They  have  recommended  the  punishment  of  the  persons  engaged  in  banking,  and  of'  the  officers  of  such  insti- 
tutions, rather  than  a  general  penalty  on  the  circulation  of  the  notes  of  unchartered  banks,  because  the  experience 
of  an  adjoining  State  has  sufficiently  demonstrated  that  provisions  of  the  latter  description  cannot  be  carried  into 
execution.  A  large  proportion  of  society  becoming  implicated  in  the  offence,  it  becomes  impossible  to  enforce  the 
provisions  of  the  law,  however  wise  in  its  views,  and  salutary  in  its  design. 

But,  whilst  your  committee  unhesitatingly  recommend  the  prohibition  of  the  establishment  of  new  banks,  the 
raaturest  reflection  has  convinced  them  that  the  existing  state  of  things  absolutely  requires  those  which  have  gone! 
into  operation  within  the  district,  without  charters,  to  be  incorporated,  and  suffered  to  continue  an  employment  of 
their  (Capital,  which  was  legitimate  when  their  associations  were  formed. 

In  presenting  their  views  on  this  subject  your  committee  will  ask  attention  to  the  following  considerations: 

1.  What  are  the  evils  that  can  fairly  be  anticipated  from  chartering  the  unincorporated  banks? 

2.  What  are  the  evils,  which  are  likely  to  ensue  from  arresting  them  in  the  course  of  their  business? 

3.  What  are  the  public  advantages  that  may  be  derived  from  their  incorporation? 

15  C 


114  FINANCE.  [No.  481. 

It  is  of  material  consequence,  in  determining  the  first  of  these  questions,  to  observe  that  it  is  proposed  by  the 
committee  to  make  the  resumption  of  specie  payments  by  the  banks  an  essential  condition  of  the  charters,  and  to 
prohibit  the  suspension  of  specie  redemption  under  the  penalty  of  forfeiting  their  privileges  as  a  corporation.  With 
such  a  provision  they  indulge  the  hope  that  no  evil  of  sufficient  magnitude  can  fairly  be  apprehended  from  incor- 
porating the  banking  companies  now  in  operation. 

An  opinion  has  been  entertained  by  some  that  the  amount  of  bank  capital  in  the  district  far  exceeds  its  wants, 
and  that  it  is  better  to  limit  it  by  putting  down  a  part  of  the  existing  unchartered  banks,  if  not  the  whole.  It  is 
believed  that  this  opinion  is  founded  on  a  misapprehension  of  the  amount  of  capital  in  the  district,  and  is,  also,  con- 
tradicted by  facts  which  admit  not  of  controversion. 

The  actual  bank  capital  of  the  District  of  Columbia  is  as  follows: 
Actual  capital  of  tlie  chartered  banks,  appearing  from  a  printed  statement  before  the  House,  -  $3,321,597 

Proposed  capital  of  six  u;ichartered  banks,  which  it  is  contemplated  to  incorporate,  each  $500,000,    -     3,000,000 

$6,321,597 


The  actual  capital  of  the  six  unchartered  banks  does  not  amount,  it  is  believed,  to  more  than  two  millions  at 
tlie  present  time,  and  the  sum  of  $500,000  has  been  fixed  on  as  the  amount  of  the  capital  of  each;  because  it  is 
probable  the  demand  for  bank  capital  may  increase  before  the  ex|)iration  of  the  proposed  charters, and  because  the 
provisions  of  the  national  bank  bill  prohibit  the  granting  of  any  others. 

This  capital  of  $5,300,000  is  not  confined  in  its  active  operations,  and  its  beneficial  effects  to  the  population  of 
the  three  towns  in  the  district,  amounting  to  about  20,000  souls.  Even  if  it  were,  it  is  believed  it  would  not  exceed 
the  proportion  of  bank  capital  in  Baltimore  to  the  population  of  that  city.  But  when  we  take  into  the  estimate  the 
extensive  and  rich  country  on  the  shores  of  the  Potomac,  and  even  of  the  Shenandoah,  stretching  up  nearly  two 
hundred  miles  west  and  soutiiwest,  into  Virginia,  whose  produce  chiefly  centres  in  this  district,  and  whose  prosper- 
ity is,  in  some  measure,  dependant  on  the  command  of  capital  herei,  we  may  venture  to  doubt  the  accuracy  of  that 
opinion  which  pronounces  the  banking  capital  too  large.  A  single  fact  ought  to  place  this  matter  beyond  doubt; 
it  is  the  fact  that  there  is  no  difficulty  in  the  employment  of  a  capital.  That  capital  cannot,  it  is  believed,  be  justly 
pronounced  to  be  too  large,  which,  so  far  from  exceeding  the  demand  for  capital,  does  not  even  now  meet  the 
extent  of  that  demand.  It  is  notorious  that  the  banks  of  this  district  are  even  now  unable  to  discount  all  the  paper 
which  is  oflered  to  them  by  men  of  unquestioned  solvency,  of  the  highest  respectability,  and  engaged  in  the  most 
laudable  and  lucrative  employments;  and  though  this  incapacity  proceeds,  in  some  measure,  from  the  absorption  by 
Government  stock  of  a  part  of  their  capital,  yet  that  circumstance  is  neither  suppnsed  to  be  of  sufficient  importance 
to  vary  materially  the  position  assumed,  nor  ought  it  indeed  to  be  taken  into  the -estimate. 

The  only  evil,  it  is  supposed,  that  can  be  plausibly  assigned  as  likely  to  flow  from  the  chartering. of  the  unin- 
corporated banks  is  that  which  may  be  supposed  to  arise  from  a  sutcharged  circulation  of  their  paper.  So  long  as 
banks  continue  their  operations  without  redeeming  their  notes  with  specie,  this  is  a  well-grounded  apprehension. 
The  love  of  gain,  one  of  the  most  powerful  instincts  of  the  human  heart,  without  the  salutary  check  of  specie  re- 
demption, will  always  tempt  banking  associations  to  overtrade.  But  the  necessity  of  paying  specie  for  their  notes, 
when  demanded,  affords  an  ample  check  to  that  propensity,  at  least  in  the  present  state  of  our  public  afl"airs. 

The  committee  will  not  intrude  upon  the  House  a  disquisition  on  a  proposition  so  plain  as  to  be  at  present 
almost  received  as  an  axiom,  that  an  excessive  issue  of  notes  will  furnish  its  own  check,  if  banks  redeennvilh  punc- 
tuality the  notes  they  send  into  circulation.  And,  as  the  principle  of  specie  redemption  is  the  foundation  of  this 
report,  it  is  believed  that  no  evil  will  ensue  from  the  adoption  of  the  measure  recommended  by  them. 

2.  The  evils  which  are  likely  to  ensue  from  suppressing  the  unchartered  banks  already  in  operation  are,  on  the 
other  hand,  believed  to  be  great  and  manifest. 

Your  committee  are  not  in  possession  of  any  statement  of  the  concerns  of  the  several  banks,  from  which  it  can 
be  accurately  known  what  amount  has  been  discounted  or  lent  by  the  unincorporated  associations  to  individuals. 
The  committee  appointed  by  order  of  the  House  to  make  an  investigation  into  their  situation  will  probably  furnish 
correct  information'on  the  subject.  It  appears,  however,  Worn  a  stateitient  of  one  of  the  banks,  th-at  they  have  dis- 
counted on  an  actual  capital  of  only  $249,050  in  money,  to  the  amount  of  $489,000,  and  if  the  discounts  of  the 
other  unchartered  banks  bear  a  like  proportion  to  their  capitals,  we  may  fairly  conclude  that  there  is  an  amount  of 
between  three  and  four  millions  of  dollars  discounted  by  them  at  the  present  time.  The  effect  upon  the  mercantile 
class,  and  upon  society  in  general,  of  a  suppression  of  tliese  institutions  may  then  easily  be  conceived.  The  sup- 
pression, whether  immediate  or  even  at  a  period  somevyhat  remote,  must  compeKthose  institutions  immediately  to 
coninience  a  lieavy  and  ruinous  curtail  of  their' discounts,  perhaps  all  immediate  payment  of  the  whole  of  the  debts 
due  to  them.  These  debts,  amounting  to  perhaps  four  millions,  form,  most  probably,  nearly  one-half  of  the  money 
lent  by  all  the  banks  in  the  district,  chartered  as  well  as  unchartered. 

A  demand  of  payment  of  a- sum  bearing  so  large  a  proportion  to  the  mercantile  capital  of  the  towns  of  George- 
town, Washington,  and  Alexandria,  must  inevitably  produce  the  niost  serious  distress  among  all  the  debtors  of  the 
banks,  an4  among  all  the  debtors  of  those  debtors,  and  thus  extend  throughout  every  ramification  of  society.  Bank- 
ruptcy and  ruin  to  individuals  here,  loss  and  embarrassments  to  those  conliepted  with  them  in  t*-ade,  or  to  their 
creditors  elsewhere,  and  a  paralysis  of  the  commerce  and  active  industry  of  this  district  must  be  the  inevitable  con- 
sequence; and  those  to  whom  the  cofistitution  has  left  no  other  protection  than  the  Legislature  of  the  .nation,  will 
find  themselves  prostrated  by  the  hand  to  which  alone  they  can  look  for  support. 

It  is  not  here  that  the  evil  will  stop.  The  suppression  (Jf  the  unchartered  banks,  and  the  consequent  annihila- 
tion of  so  much  capital,  or  the  withdrawing  so  large  an  amount  as  two  or  three  millions  of  dollars  from  the  active 
capital  of  tlie  country,  must,  of  course,  produce  a  visible  effect  upon  the  prices  of  the  produce  brought  to  this  market; 
and  'whilst  it  thus  indirectly  injures  the  agriculturist,  Will  drive  him  to  seek  in  some  other  more  distant  and  less 
convenient  market  that  fair  price  for  the  returns  of  his  labor,  which  the  distresses  aijd  liinited  capital  of  this  district 
will  prevent  his  receiving  here.  To  whatever  side  we  turn  there  seems  to  your  coinmitlee  to  be  mischief  and 
ruin  to  individu^ils  and  to  the  district  in  a  suppression  6f  the  unchartered  banks  of  the  district. 

Nor  will  the  chartered  institutions  be  able  to  afford  relief.  Notwithstanding  the  allegation  that  there  is  too 
much  capital  in  the  district,  it  is  believed  that  the  chartered  banks  have  discounted  as  far  as  they  think  it  prudent 
to  go,  and  are  daily  refusing  the  offer  of  good  paper  for  discount.  To  them,  therefore,  tlie  merchant  who  is  pressed 
by  the  creditor  banks,  in  winding  up  their  business,  will  look  in  vain  for  the  means  of  realizing  adventures,  which 
might  bring  individual  wealth  and  national  profit,  if  not  paralyzed  by  tliis  fatal  measure. 

For  these  reasons,  and  for  others,  which  they  forbear  to  press,  lest  this  report,  already  extended  beyond  their 
expectations,  should  become  unreasonably  voluminous,  your  committee  earnestly  recommend  that  the  unchartered 
banks  of  the  district  should  not  be  suppressed.  They  Irust  it  will  be  also  perceived  that  a  mere  postponement  of 
the  period  when  they  shall  cease  will  not  avoid  the  evils  which  have  been  contemplated,. 
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3.  Your  committee  next  proceed  to  state,  very  succinctly,  what  are  tlie  public  advantages  that  may  be  derived 
from  the  incorporation  of  the  unincorporated  banks  of  the  district.  There  will  be  found  in  the  effectual  aid  which 
will  be  afforded  by  these  institutions,  in  promoting  public  works,  connected  with  the  prosperity  of  the  district,  of 
the  greatest  utility  and  importance. 

The  committee  will  not  enlarge  upon  the  subject  of  public  improvement  in  roads  and  navigation,  from  a  con- 
viction that  every  member  of  the  National  Legislature  is  sufficiently  impressed  with  their  importance.  They  will 
only  mention  the  public  works  to  which  the  hanks  will  contribute  an  essential  and  salutary  aid. 

The  navigation  of  the  Potomac  and  Shenandoah  rivers,  which  extend  two  liundred  miles  into  the  interior,  pass- 
ing through  a  fertile  and  rapidly  improving  country,  has  long  been  an  object  of  the  greatest  interest,  as  affecting 
not  only  the  wealth  and  convenience  of  the  States  of  Maryland  and  Virginia,  and  the  commerce  and  prosperity  of 
their  people,  but  as  intimately  connected  with  the  general  welfare  of  this  district,  whose  interests  are  confided  to 
the  guardianship  of  the  National  Legislature. 

Individual  exertion  has  done  much  towards  opening  that  navigation,  and  at  the  present  moment  a  great  effort  is 
making  to  complete  what  has  so  long  been  slowly  in  progress.  Even  now,  however,  some  aid  is  required  to  pre- 
vent a  failure  of  this  important  object,  and  this  aid  the  banks  of  the  district  are  willing  to  afford. 

It  is  proposed  that  the  banks,  when  chartered,  should  advance  or  loan  to  the  Potomac  and  Shenandoah  com- 
panies, at  moderate  interest,  two  per  centum  upon  the  amount  of  their  capitals,  and  it  is  understood  that  the  banks 
readily  accede  to  this  proposition,  and  to  the  other  conditions  hereafter  mentioned. 

Tlaose  other  conditions  relate  to  the  aid  to  be  afforded  by  the  banks  for  the  completion  and  construction  of  cer- 
tain turnpike  roads  terminating  in  the  district,  and  leading  to  the  upper  and  fertile  part  of  the  country. 

These  roads  are  as  follows:  - 

The  road  from  Georgetown  to  Fredericktortn.  s 

That  from  Washington  to  Montgomery  Court-house. 

The  road  from  Georgetown  to  Snicker's  Gap,  passing  through  Leesburg. 

The  road  from  Snicker's  Gap  to  Winchester. 

The  road  leading  from  Alexandria  to  Thornton's  Gap;  and 

The  road  from  Winchester  to  Cumberland. 

It  is  contemplated  to  appropriate  ten  per  cent,  of  the  capital  of  the  banks  in  the  district  to  these  roads,  and  it 
is  believed  that,  when  united  to  individual  subscriptions,  the  aid  of  the  banks  will  be  sufficient  to  effectuate  these 
desirable  objects. 

Should  these  important  ends  be  obtained  there  will  then  be  aflTorded  an  admirable  water  carriage  for  the  pro- 
duce of  a  very  wealthy  portion  of  the  community  to  this  commodious  market;  whilst,  at  the  same  time,  roads  will 
be  opened  communicating,  both  through  Fredericktown  and  Winchester,  with  the  great  national  road  leading  to  the 
Western  States. 

Your  committee  cannot  forego  the  expression'of'a  hope  that  we  shall  not  permit  this  favorable  opportunity  for 
effecting  a  great  national  work  to  pass  by  unimproved. 

They,  therefore,  respectfully  submit  the  following  resolution: 

Resolved,  That  it  is  expedient  to  incorporate  the  following  banking  associations,  within  the  District  of  Colum- 
bia; that  is  to  say:  the  Farmers  and  Mechanics'  Bank  of  Georgetown;  the  Central  Bank  of  Washington  and 
Georgetown;  the  Bank  of  the  Metropolis;  the  Patriotic  Bank;  the  Union  Bank  of  Alexandria;  the  Merchants' 
Bank  of  Alexandria;  and  the  Franklin  Bank  of  Alexandria.  > 
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E  X  E  M  P  T  I  O  N    F  R  O  M    D  U  T  Y.  . 

COMMUNICATED  TO  THE   SENATE,  APRIL  5,  1816. 

Mr.  Campbell,  from  the  committee  appointed  on  so  much  of  the  message  of- the  President  of  the  United  States 

as  relates  to  finance  and  uniform  national  currency,  to  whom  was  referred  the  memorial  of  the  Bible  Society 

of  Philadelphia,  report: 

The  memorialists  pray  that  a  law  may  be  passed  exempting  from  duty  such  stereotype  editions  of  the  sacred 
scriptures,  and  such, Billies  and  Testaments  in  foreign  languages,  as  may  be  hereafter  imported  into  the  United 
States  from  foreign  countries  by  Bible  societies. 

The  committee  duly  appreciate  the  laudable  efforts  of  the  Bible  societies  to  disseminate  the  knowledge  of  the 
sacred  scriptures  among  the  various  classes  of  society  in  different  countries;  and  they  are  aware  that,  to  promote 
so  desirable  an  object;  the  duties  on  stereotype  plates,  designed  for  printing  Bibles  and  Testaments,  to  be  gratuitously 
distributed  among  the  poorer  classes  ki  society,  have,  on  some  occasions,  been  remitted  by  acts  passed  for  the  pur- 
pose; but  the  committee  are  of  opinion  that  it  would  not  be  advisable,  to  exempt  from  duty  such  stereotype  editions 
of  the  sacred  scriptures,  and  Bibles  and  Testaments  in  foreign  languages,  though  imported  by  the  Bible  societies,  as 
are  designed  for  sale,  as  it  might  have  the  effect  of  preventing  or  discouraging  the  importation  of  those  kinds  of 
books  by  other  descriptions  of  persons,  and  might  also  discourage  the  printing  them  in  our  own  couiitry.  They 
therefore  recommend  tp  the  Senate  the  following  resolution:  ' 

Resolved,  That  the  prayer  of  the  memorialists  ought  not  to  be  granted. 
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CURRENCY. 

COMMUNICATED  TO  THE  HOUSE  OF  KEPRESENTATIYES,  APRIL  6,  1816. 

Sir:  Treasury  Department,  March  19,  1816. 

I  have  the  honor  to  acknowledge  the  receipt  of  your  letter,  dated  the  15th  instant,  making  the  following 
inquiries  on  behalf  of  t(ie  Committee  on  the  National  Currency: 

1st.  "  Is  it  practicable  or  expedient,  at  present,  to  collect  the  dues  of  Government  in  gold,  silver,  and  copper 
coins,  Treasury  notes,  and  the  notes  of  such  banks  as  pay  specie  for  their  bills?" 

2d.  "  If  this  be  not  practicable  pr  expedient,  at  present,  when  ought  an  act,  directing  the  dues  of  Government 
to  be  so  paid  to  go  into  effect,  and  what  ought  to  be  the  provisions  of  such  an  act?" 

3d.  "  Would  it  be  expedient  after  the  1st  of  November  next,  or  at  any  otlier  time,  to  increase  the  duties  on 
stamps  on  the  notes  of  such  banks  as  do  not  pay  in  specie?" 

4th.  "  Are  there  any  other  measures  that  would  be  expedient  to  resort  to  for  that  purpose?" 

As  a  brief  consideration  of  the  general  subject  of  your  letter  will  afford  the  best  foundation  for  specific  answers 
to  the  questions  which  have  been  proposed,  I  pray  the  indulgence  of  the  committee  in  the  adoption  of  that  course. 

When  the  banks,  duriiig  the  summer  of  1814,  suspended  the  payment  of  their  notes  in  coin,  the  Treasury 
notes  which  had  been  issued  were  manifestly  incompetent,  both  in  amount  and  credit,  to  constitute  a  substitute  for 
the  metallic  currency.  A  declaration,  therefore,  at  that  time,  that  the  Government  would  only  accept,  in  payment 
of  the  revenue,  gold  and  silver,  Treasury  notes,  or  bank  notes  payable  on  demand  in  coin,  would  have  been  equi- 
valent to  a  denial  of  the  means  for  paying  the  duties  and  taxes,  at  the  very  crisis  that  rendered  indispensable  a 
strict  enforcement  of  the  obligation  to  pay  them.  Nor  could  such  a  declaration  have  been  properly  applied  to  the 
loans  which  the  necessities  of  the  Treasury  required.  A  subscription  in  coin  was  not  to  be  expected;  a  subscrip- 
tion in  Treasury  notes  could  not  yield  any  active  aid  for  general  purposes;  and,  consequently,  a  subscription  in 
the  local  currencies  of  the  several  States  must  have  been  contemplated  as  the  chief  resource  for  procuring  the  public 
supplies,  as  well  as  for  discharging  the  public  engagements.  Under  a  sense,  therefore,  of  the  necessity  which  seems, 
for  a  time,  to  have  reconciled  the  whole  nation  to  the  suspension  of  payments  in  coin,  the  Treasury  continued  to 
receive  bank  notes  in  satisfaction  of  every  public  claim  and  demand;  and  Congress,  after  a  session  of  six  months, 
adjourned  on  the  3d  of  March,  1815,  without  intimating  any  objection  or  making  any  provision  upon  the  subject. 

The  same  state  of  things  continued  throughout  the  year  1815;  in  the  annual  estimates  communicated  to  Con- 
gress, at  the  commencement  of  the  present  session,  it  was  stated  that  the  aggregate  amount  which  would,  probably 
be  realized  and  received  at  the  Treasury  during  1815,  from  revenue  and  loans,  might  be  placed  at  the  sum  of 
about  $30,400,000.  But  the  gross  amount  of  Treasury  notes,  issued  and  unredeemed  in  1815,  could  not  be 
averaged  higher  than  $16,000,000,  and  the  amount,  in  actual  circulation,  must  be  taken  at  a  much  less  sum;  for, 
whenever  and  wherever  the  Treasury  notes  arose  to. par,  and  above  par,  they  were,  for  obvious  reasons,  withheld 
from  the  ordinary  uses  of  exchange.  Nor  was  it  in  the  power  of  the  Treasury  to  augment  the  issue  of  Treasury 
notes  beyond  the  immediate  demand  for  fiscal  purposes.  Treasury  notes  have  not,  hitherto,  been  regarded,  by  the 
law,  as  a  substitute  for  the  national  currency,  and  the  authority  to  issue  them  is  only  granted  as  an  auxiliary  for 
supplying  the  occasional  deficiencies  of  the  revenue.  In  the.  New  England  States  alone  the  banks  still  professed 
to  pay  their  notes  upon  demand  in  gold  and  silver;  but,  in  fact,  the  issues  of  bank  notes  in  that  quarter  have 
proved  inadequate  to  meet  the  wants  of  the  community;  and  the  revenue  is  almost  entirely  collected  in  Treasury 
notes,  which  have  been  purchased  at  a  considerable  discount.  It  is  certain,  therefore,  that  neither  Treasury  notes, 
nor  circulating  coin,  nor  the  notes  of  banks  paying  in  coin,  could  furnish,  in  1815,  a  sufficient  medium  to  satisfy 
the  amount  of  the  duties,  taxes,  and  loans  for  the  year.  But  it  is  important  here  to  add,  that,  while  the  interior  of 
the  country  was  as  destitute  of  a  currency  in  coin  as  the  cities  and  towns  upon  the  Atlantic,  the  Treasury  note 
medium  was,  in  effect,  monopolized  by  the  commercial  cities,  and  the  local  banks  furnished  all  the  means  which 
the  planter  or  the  farmer  could  collect  for  the  payment  of  his  rent  or  his  tax. 

Durjng  the  year  1815,  the  effects  of  the  late  war  upon  public  and  private  credit  were  still  felt;  and  the  extra- 
ordinary event,  which  involved  Europe  in  a  new  conflict,  threatened  a  continuance  of  the  drain  upon  our  gold  and 
silver,  to  be  augmented,  according  to  a  general  apprehension,  by  the  force  of  an  unfavorable  balance  of  trade. 
Under  such  circumstances  the  restoration  of  the  national  currency  of  coin  could  not  cease  to  be  desirable;  but  it 
must  become  more  difficult  in  the  accomplishment.  The  alternative  issue  of  the  measure  deserved,  therefore,  the 
most  serious  consideration,  and  it  was  to  be  determined,  not  only  upon  views  of  fiscal  interest  and  accommodation, 
but  upon  principlfes  of  national  policy  and  justice.  The  consequences  of  rejecting  bank  notes,  which  were  not 
paid  on  demand  in  coin,  (if  such  payments  were  not  thereby  rendered  general,)  must  have  been  to  put  to  hazard 
the  collection  of  the  revenue,  in4>oint  of  time  and  in  point  of  product;  to  deteriorate  (if  not  to  destroy)  the  only 
adequate  medium  of  exchange,  adopted  by  the  common  consent  of  the  nation,  in  a  case  of  extreme  necessity,  and, 
in  short,  to  shake  the  very  foundations  of  private  property;  the  powers  of  the  Treasury  Department  were  granted 
for  purposes  contemplated  by  the  Legislature  in  making  the  grant;  but  it  is  not  believed  that  a  case,  attended  with 
circumstances  so  extraordinary,  embracing' interest?  so  extensive,  and  involving  consequences  so  important,  was,  at 
any  time,  anticipated  by  the  •  Legislature,  or  that  it  could  be  properly  subjected  to  any  other  than  the  legislative 
agency.  Having,  therefore,  made  several  ineffectual  attempts  to  relieve  the  public  embarrassments,  it  was  deemed 
the  duty  of  the  Department  to  repose,  with  confidence,  upon  the  wisdom  and  authority  of  Congress  for  the  appli- 
cation of  a  remedy  suited  to  the  malady  of  the  times. 

The  period  has  arrived  when  such  a  remedy  may  be  safely  and  surely  applied.  The  opinion  expressed  in  the 
Treasury  report  of  the  6th  of  December  last  is  still,"  however,  entertained,  that  the  currency  in  coin  cannot  at  once 
be  restored;  that  it  can  only  be  restored  through  a  gradual  reduction  of  the  amount,  attended  by  an  amelioration 
of  the  value  of  the  existing  paper  medium,  and  that  the  measure  of  reform  must  originate  with  the  State  banks. 
It  has  been  said,  indeed,  that  these  institutions  have  already  begun  the-salutary  work;  that  the  amount  of  their  dis- 
counts has  been  reduced;  that  the  issues  of  their  paper  have  been  restricted;  and  that  preparations  are  made  for 
converting  the  capital  of  their  public  stock  into  the  more  legitimate  capital  of  gold  and  silver.  Public  confidence 
must  naturally  follow  these  just  and  judicious  arrangements;  but  the  interposition  of  Government  will  still  be 
required  to  secure  a  successful  result. 

It  must,  at  all  times,  be  a  delicate  task  to  exact  the  payment  of  duties  and  taxes  in  gold  and  silver,  before  the 
Treasury  is  prepared,  independent  of  any  contingency,  to  give  an  assurance  that  the  public  creditors  shall  be  paid 
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in  the  same  or  aa  equivalent  medium.  If,  however,  a  national  bank  be  now  established,  this  assurance  may  be 
confidently  given;  and  it  is  believed  that  the  apprehension  will  prove  unfounded,  which  suggests  that  the  issue  of 
bank  paper  will  be  increased,  and,  consequently,  will  depreciate  by  the  operation  of  such  an  institution.  A  demand 
for  the  paper  of  the  national  bank  may  diminish  the  demand  for  the  paper  of  the  State  banks,  but,  after  the  resto- 
ration of  the  currency  in  coin,  the  whole  issue  of  bank  paper  will  be  regulated  by  the  whole  demand;  and  the  pro- 
portions of  the  issue  to  be  enjoyed  by  the  national  bank  and  the  State  banks,  respective!)',  will  be  the  subject  of 
a  fair  competition,  without  affecting  the  public  interest  or  convenience.  If,  therefore,  the  State  banks  have  resumed 
the  payment  of  their  notes  n;i  coin  before  the  national  bank  shall  be  organized,  there  will  be  no  hazard  of  disap- 
pointment in  promising  a  similar  payment  to  the  public  creditors;  but  even  if  that  be  not  the  case,  the  hazard  will 
be  slight,  considering  all  the  legislative  precautions  which  it  is  proposed  to  adopt.  Added  to  the  metallic  capital 
of  the  national  bank,  the  deposite  of  the  revenue,  collected  in  gold  and  silver,  must  be  a  sufficient  basis  for  a  cir- 
culation of  coin;  as  the  uses  for  the  paper  of  the  bank,  extending  throughout  the  nation,  will  be  constant  as  well 
as  uniform. 

Under  these  general  impressions  I  have  the  honor  to  submit  the  specific  answers  to  your  inquiries  in  the  fol- 
lowing form: 

1.  That  it  be  made,  by  law,  the  duty  of  the  Secretary  of  the  Treasury  to  give  public  notice  that,  from  and 
after  the  31st  day  of  December  next,  it  will  not  be  lawful  to  receive  in  payments  to  the  United  States  any  thing 
but  gold,  silver,  and  copper  coins,  constituting  the  lawful  national  currency:  provided,  that  the  Secretary  of  the 
Treasury  may,  as  heretofore,  authorize  and  allow  the  receipt  of  the  notes  of  such  banks  as  shall  paj'  their  notes, 
on  demand,  in  the  lawful  money  of  the  United  States. 

2.  That,  from  and  after  the  same  day,  it  shall  not  be  lawful  for  the  Secretary  of  the  Treasury  to  authorize  or 
allow  deposites  of  the  revenue  to  be  made  or  to  be  continued  in  any  bank  which  shall  not  pay,  its  notes,  when 
demanded,  in  the  lawful  money  of  the  United  States. 

3.  That,  from  and  after  the  same  day,  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury  10  take  legal  mea- 
sures for  obtaining  payment  in  the  lawful  money  of  the  United  States  of  all  notes  or  sums  on  deposite,  belonging 
to  the  United  States,  issued  by  or  deposited  in  any  bank  which  shall  not  then  pay  its  notes  and  deposites,  on  demand, 
in  the  lawful  money  of  the  United  States. 

4.  That,  from  and  after  the  same  day,  the  notes  of  banks  and  bankers  shall  be  charged  with  a  graduated  stamp 
duty,  advanced  at  least  200  per  cent,  upon  the  present  duty,  without  the  privilege  of  commutation,  saving,  in  that 
respect,  all  existing  contracts:  provided,  that  if  any  banks  or  bankers  shall,  on  or  before  the  1st  of  November  next, 
notify  the  Secretary  of  the  Treasury  that  their  notes  will  be  paid  in  coin,  upon  demand,  after  the  31st  of  Decem- 
ber; and,  if  it  be  proved  to  his  satisfaction,  that  after  that  day  payment  was  so  made,  then,  with  respect  to  such 
banks  or  bankers,  the  rate  of  duty  and  the  privilege  of  commutation  shall  remain  as  now  established  by  law. 

Although  the  success  of  these  measures  is  not  in  any  degree  doubted,  it  may  be  proper  to  add  that,  if  it  ever 
shall  become  necessary  to  increase  their  force,  provision  might  be  made,  under  the  constitutional  power  of  Congress, 
to  subject  all  banks  and  banker^  failing  to  pay  their  notes  according  to  the  terms  of  the  contract,  to  a  seizure  of 
their  estates  and  effects  for  the  benefit  of  their  creditors,  as  in  a  case  of  legal  bankruptcy. 

I  cannot  conclude  this  letter  without  an  expression  of  some  solicitude  at  the  present  situation  of  the  Treasury.  The 
State  banks  have  ceased  to  afford  any  accommodation  for  the  transfer  of  its  funds.  The  revenue  is  paid  (as  already 
stated)  in  Treasury  notes,  where  Treasury  notes  are  below  par;  and  the  public  engagements  can  only  be  satisfac- 
torily discharged  in  Treasury  notes,  which  are  immediately  funded  at  seven  per  cent.  Where  Treasury  notes  are 
above  par,  the  'local  accumulation  of  bank  credits  is  beyond  the  local  demands,  and  the  excess  cannot  be  used 
elsewhere.  Discontent  and  speculation  are  abroad;  and  all  the  estimates  of  the  amount  of  the  funded  debt,  created 
since  the  commencement  of  the  late  war,  will  probably,  fail,  unless  the  wisdom  of  Congress  shall  effectually  pro- 
vide for  the  early  restoration  of  a  uniform  national  currency. 

I  have  the  honor  to  be,  sir,  very  respectfully,  your  most  obedient  servant, 

A.  J.  DALLAS. 

The  Hon.  J.  C.  Calhoun,  Chairman  of  Committee  on  the  National  Currency. 
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THE    MINT. 

COM»IUNlCATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  APRIL  8,   1816. 

Sir:  Treasury  Department,'  April  8,  1816.  . 

I  have  the  honor  to  transmit,  herewith,  a  letter  from  the  Comptroller  of  the  Treasury,  accompanied  with 
sundry  statements  which  have  been  prepared  in  obedience  to  the  act  entitled  "  An  act  establishing  a  Mint,  and 
regulating  the  coins  of  the  United  States,"  passed  April  2, 1792. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

A.  J.  DALLAS. 
The  Hon.  H.  Clay,  Speaker  of  the  House  of  Representatives. 


Sir:  '  Treasury  Departmejnt,  Comptroller's  Office,  April  4,  1816. 

The  statements  herewith,  marked  A,  B,  and  C,  have  been  prepared  in  pursuance  of  the  seventh  section  of 
an  act  of  Congress,  passed  April  2,  1792,  entitled  "An  act  establishing  a  Mint,  and  regulating,  the  coins  of  the 
United  States."  They  contain  all  information  relative  to  the  transactions  of  the  Mint  which  the  settlements  made 
at  the  Treasury  enable  me  to  afford. 

With  great  respect, 

JOS.  ANDERSON. 
The  Hob.  Alexander  J.  DaH.as,  Secretary  of  the  Treasury. 
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Statement  exhibiting  the  balance  of  gold  and  silver- bullion  remaining  in  the  hands  of  the  officers  of  the  Mint,  on 
the  S\st  of  December,  1814;  the  amount- deposited  from  the  1st  January  to  the  31st  December,  1815;  the 
different  species  of  coins  made  and  paid  on  account  of  d-cposites;  allowance  for  wastage;  and  the  balance 
remaining  in  the  hands  of  the  officers  of  the  Mint  on  the  3d  of  December,  1815,  to  be  accounted  for  on  a 
future  settlement,  viz: 


Ozs.  dwts.  grs. 

Dolls,  cts.  ms. 

Balance  of  g(>!d  bullion,  &c.  remaining  in  the  hands  of  the  officers  of  the  Mint,  on 

the'Slst  December,  1814,            -                   -                  -                  -                  - 

Gold  bullion  deposited,  from  the  1st  of  January  to  the  31st  December,  1815, 

Gold  bullion  recovered  by  the  melter  and  refiner,  since  the  suspension  of  active 

operations  of  the  Mint,  from  pots,  furnaces,  tests,  &c.    -                  -          .         - 

68  17     6 
96  14  10 

53  15  00 

1.221  96  0 
1,719  47  5 

955  55  5 

Total  amount, 

;         ■                                                                                          1 

•      219     6  16 

3,896  99  0 

Amount  paid  for  deposites  of  gold,  from  1st  January  to  31st  December,  1815, 
Add  gold  coins  in  the  hands  of  the  treasurer  of  the  Mint,  31st,  December,  1815,     - 

178  11,21 
/        .40'14  19 

8,249  98  5 
3  87  5 

Deiluct  this  sum,  bring  a  balance  of  gold  coins  in  the  hands  of  the  treasurer  of  the 
Mint,  on  the  31st  December,  1814,               -.                 -                  - 

8,253  16  0 
5,078  86  0 

Gold  coins  made  at  the  Mint,  from  the  1st  January  to  the  31st  December,  1815,     - 
Gold  bullion  in  the  hands  of  the  officers  of  the  Mint,  on  31st  December,  1815, 

3,175  00  0 
721  99  0 

,                               ^s  above,'  - 

219     6  16 

3,896  99  0 

Balance  of  silver  bullion,  &c.  remaining  in  the  hands  of  the  officers  of  the  Mint,  on 

the  31st  December,  1814,           -                  -                   -                   ■ 
Silver  bullion  deposited,  from  the  1st  January  to  31st  December,  1815,                   - 
Amount  of  silver  bullion  recovered  by  the  melter  and  refiner,  since  the  suspension 
oi"  the  active  operations  of  the  Mint,  from  pots,  furnaces,  tests,  &c., 

2,995  11     6 
37,413     9     0 

1,650  '  0     0 

3,455  04  0 
43,169  35  5 

1,903  84  5 

Total  amount, 

42,059     0     6 

48,528  24  0 

Amount  paid  for  deposites  of  silver,  from  1st  January  to  31st  December,  1815, 
Add  silver  coins  in  the  hands  of  tlie  treasurer  of  the  Mint,  31st  December,  1815,     - 

15,000     5     8 
27,058  14  22 

44,668  02  5 
18  0 

Deduct  this  sum,  being  a  balance  of  silver  coins  in  the  hands  of  the  treasurer  of  the 
Mint,  on  the  31st  December,  1814,               .                  .                  -                  - 

44,668  20  5 
27,360  20  5 

Silver  coins  made  at  the  Mint,  from  tlie  1st  January  to  31st  December,  1815, 
Silver  bullion  in  the  hands  of  the  officers  of  the  Mint,  December  31,  iai5. 

17,308  00  0 
31,220  24  0 

Asatbove,    -                 ^- 

42,059  00     6 

48,528  24  0 

Comptroli.er'S' Office,  Jipril^,  1816. 


AJ^DREW  ROSS,  Clerk. 
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The  Mint  of  the   United  States  in  account   of  copper  purchased  and  coined,  from  the  commencement  of  the 

institution  to  Slst  December,  1815. 

Dr. 


Troy  weight. 

Cost  of 
copper. 

To  amount  of  rough  copper  planchets,  purchased  from  the  commencement  of  the 
institution  to  the  3lst  Decembei-,  1814,  per  statement  marked  B,  accompanying 
the  Comptroller's  letter  of  the  22d  February,  1815,         -                    -                    - 

To  amount  of  copper  planchets  fit  for  striking,  purchased  in  the  quarter  ending  the 
31st  December,  1815,  viz:  11,200  pounds  avoirdupois  weight,  at  7,000  grains  to 
one  pound  avoirdupois,                ...                    .                  _- 

To  amount  of  loss  on  two  bills  of  exchange  remitted  to  M.  B.  Boulton  for  the  pur- 
chase of  copper  planchets,  being  the  difl'erence  between  the  cost  of  said  bills  and 
the  par  value,*          -                   -          ^        -                  -                  -      ^    ■:■      - 

LTds.  OZ5.  (Iwts. 
877,.688  01   11 
.     13,611  01  06 

Dolls.    Cts. 

246,472  37 
3,759  75 
1,521  42 

To  balance  gained  on  copper  coinage, 

891,399     2  17 

251,753  54 
38,156  62 

•  891,299     2  17 

289,910  16 

Cr. 


^                                                                                                       , 

Troy  weight. 

1     ■■  — 

Val.  of  copper, 

at  the  rate  of 

7  dwts.  to  a 

cent. 

By  amount  of  rougli  copper  and  copper  planchets,  accounted  for  from  the  commence- 
ment of  the  institution  to  the  31  s(  December,  1814,  per  statement  accompanying 
the  Comptroller's  letter  of  the  22d  February,  1815,     •    - 

By  interest  allowed  by  M.  B.  Boulton,  on  remittances  made  to  him  for  the  purchase 
of  copper  planchets,  more  than  charged,       -.                 ,-                   -         ' 

By  amount  of  cents  and  half  cents  delivered  by  the  treasurer  of  the  Mint  to  the 
Treasurer  of  the  United  States,  in  the  year  1815. 
Balance  remaining,  viz:                   .   - 

This  sum,  being  the  amount  of  copper  planchets  in  the  hands  of  the  officers  of  the 
Mint  fit  for  striking,                  ■ '■                  -         ,         -                   -                '  - 

Lbs.  ozs.  dwts. 
872,616     9     0 

13,611     1     6 

Dolls.  Cts. 

285,198  49 
45  00 

4,666  et 

Tnis  sum,  being  flie  weight  of  copper  planchets  spoiled  in  striking,  and  the  loss 
arising  from  planchets  weighingmore  than  7  dwts.  and  rough  copper  unaccDunt-  ■ 

ed  for,t                 •    -            .      -            .       -                  -                   -                   - 

880,227  10    6 
'  5,071     4  11 

289,910  16 

891, -299   ,2  17 

289,910  lb 

Comptroller's  Office,  Jlpril  2,  18i6. 


ANDREW  ROSS,  ««■/.. 


*  The  bills  above  mentioned  amount  to  jE2,852  13s.  7d.  sterling,  but  the  whole  loss  on  exchange  has  been  deemed  proper  to 
be  charged  on  the  first  invoice  of  copper  planchets  to  be  received,  although  it  amounts  to  but  §3,759. 75. 

fOf  this  copper,  to  Jhe  amount  of  432  pounds  7  ounces  13  pennyweights  of  spoiled  copper  planchets,  appear  to  have  been 
delivered  to  the  treasurer  of  the  Mint  on  the  31st  December,  1814;  tq  be  used  as  alloy  in  the  coinage  of  gold  and  silver. 


Summary  statement  exhibiting  the  value  of  coins  made  at  the  Jlitif;  the.  amount  of  disbursements  on  account  of 
the  establishment;  the  amount  allowed  for  wastage;  the  amount  retained  of  deposites;  and  the  amount  gained 
in  the  coinage  of  coppir,  from  the  commencement  of  the  institution  to  the  31st  December,  1815. 


Value  of  gold,  silver,  anil  copper  coinage,  up  to  the  31st  December,  1814, 

Value  of  gold  coins,  made  from  1st  Januaiy  to  the  31st  December,  1815,  per  state- 
merrt  A.  -  -  -  -  - 

Value  of  silver  coins,  made  from  the  1st  January  .to  the  3lst  Dcceinber,  J815,  same 
account,  -  -  -  - 

Copper  coins,  none.  '  • 

Total  value  of  gold,  silver,  and  copper  coins, 

Xett  cliarge  on  the  coinage  of  gold,  silver,  and  copper,  to  the  31st  December,  1814, 
Add  the  amount  gained  on  the  coinage  of  copper  to  tl>e  same  period,  '  - 

From  which  deduct  amount  of  wastage  on  gold  ^nd  silver,  to  3Ist  December,- 
1814,       -  -    ■  -  -  -  $51,210  65^ 

*Also  the  amount  of  wastage  oil  gold  and  silver,  from  31st  January  to 
31st  December,  1&I5. 


$3,175  00 
27,300  204 


469,475  33i 
3&,848  65 


508,323  98A 


51,210  65A 


$13,449,180  29 


$30,535  20d 


457,113  33 

*The  officers  of  the  Mint  account  gene-rally  once  a  year  for  wastage  in  the  coinage  of  gold  and  silver;  but  owing,  I  suppose, 
to  so  little  business  being  done  in  this  yeaf,  they  did  not  deem  it  necessary  to"  render  such  a  statement. 
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Add  amount  disbursed  on  account  of  the  establishment,  from  the  1st  January  to  31st 
December,  1815,       -  -  -  •  -  - 

Add  also  the  amount  of  wastage  on  gold  and  silver,  to  31st  December.  1814, 
*Also  the  amount  of  wastage  on  gold  and  silver,  from  1st  Jan.  to  31st  Dec,  1815. 


From  the  above  deduct  the  amount  retained  from  deposit«s,  to  31st  De 

cember,  1814, 
Also  this  amount  retained  from  deposites,  from  1st  January  to  31st  De 

cember,  1815,  -  -  -  -   .  - 

Also  this  sum,  recovered  during  the  suspension  of  the  active  operations 

of  the  Mint,  from  the  pots,  furnaces,  tests,  &c.;  gold,  $955  551, 

silver,  $1,903  84^,  together,       -  •        -  -     •  .  - 


-     $4,897  48 
16  71 


2,859  40 


Deduct  amoun(j  gained  on 'the  coinage  of  copper,  from  the  commencement  of  the 
institution' to  the  31st  December,  1815,        -  -  -  . 

Nett  amount  chargeable  to  the  coinage  of  gold,  silver,  and  copper,  from  the  com- 
mencement of  the  institution  to  the  31st  December,  1815,  including  cost  of  lots, 
buildings,  machinery,  &c.  -  .  .  -  . 


$51,210  65i 


51,210  65^ 


7,773  59 


$14,495  14 


48,437  061 


$515,045  53| 
38,156  62 


$476,888  9 Id 


Comptrollitr's  Office,  ^pril  2,  1816. 


ANDREW  ROSS,  Clerk. 


*  The  officers  of  the  Mint  account  generally  once  a  year  for  wastage  in  the  coinage  of  gold  and  silver;  but  owing,  I  suppose, 
to  so  little  business  being  done  in  this  year,  they  did  not  deem  it  necessary  .to  render  such  a  statement. 
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[1st  Session. 


LOANSFROMBANKS.    . 

COMMUNICATED    TO    THE    HOUSE    OP    REPRESENTATIVES,   APRIL    13,    1816. 

Sir:  Treasury  Department,  April  12,  1816.    . 

In  compliance  with  the  resolution  of  the  House  of  Representatives  of  the  8th  instant,  I  have  the  honor  to 
transmit  a  letter  from  the  Register  of  the  Treasury,  accompanied  with  a  statement  of  all  the  loans  made  to  the 
Government  by  the  several  banks  within  the  United  States,  since  the  1st  of  March,  1812,  jdesignating  at  what  time, 
and  on  what  terms,  such  loans  were  made. 

I  have  the  honOr  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

-     ^A.  J.  DALLAS. 
The  honorable  the  Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  Register's  Office,  April  11,  1816. 

I  have  the  honor  to  transmit,  herewith,  a  statement  of  all  the  loans  made  to  the  Government  by  the  several 
banks  in  the  United  States,  since  the  1st  of  March,  1812,  designating  at  what  times  and  on  what  terms  such  loans 
were  made;  stated  in  pursuance  of  a  resolution  of  the  House  of  Representatives  of  the  United  States,  passed  the 
8th  of  April,  1816. 

I  have  thehonor  to  be,  sir,  your  most  obedient  servant, 

JOSEPH  NOURSE,  Register. 
The  honorable  Alexander  J.  Dallas,  Secretary  of  the  Treasury. 
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14th  Congress.]  No.   486.  '  [1st  Session. 

UNSETTLED    BALANCES.       - 

COMMUNICATED    TO   THE    HOUSE    OF    REPRESENTATIVES,   APRIL   24,    1816. 

Mr.  HuGER,  from  the  committee  appointed  by  a  resolution  of  the  27th  February  last,  to  examine  generally  into  the 
subject  of  unsettled  balances,  submitted  the  following  report: 

At  an  early  period  after  their  appointment  the  committee  proceeded  to  turn  their  attention  to  the  subject  sub- 
mitted to  them.  Although  prepared  to  meet  many  difficulties,  in  the  proposed  investigation  of  unsettled  balances, 
they  had  by  no  means  anticipated  that  these  difficulties  would  have  been  so  serious,  or  to  the  extent  they  have  ex- 
perienced. They  found  themselves  advancing  into  a  labyrinth,  the  intricacies  of  which  increased  at  every  step  ihey 
piogressed.  Little  versed  in  the  laws  under  which  they  were  established,  and  still  less  in  the  rules,  regulations, 
and  modes  of  proceeding  adopted  by  the  diftereat  departments,  it  became  necessary  that  they  should,  in  the  first 
instance,  endeavor  to  obtain  some  information  on  these  points,  and  having  no  particular  clue  to  guide  them  in  mak- 
ing an  investigation,  the  labor,  zeal,  and  attention  they  were  able  to  devote  to  this  or  that  particular  object  of  research 
not  unfrequently  turned  out  to  have  been  unnecessary,  or  of  little  or  no  avail.  The  want  of  time,  arising  from  their 
other  official  duties,  the  fast  approaching  period  of  the  adjournment,  and  more  than  all,  the  measure  wisely  adopted 
by  the  House,  of  appointing  distinct  standing  committees  to  examine  hereafter  in  to  each  respective  department, 
have,  therefore,  induced  the  committee  to  suspend,  at  least  for  the  present  session,  any  further  attempt  to  investigate 
the  details  of  particular  balances,  and  rather  to  confine  themselves  to  a  general  view  of  the  subject  of  the  causes 
which  have  given  rise  to  so  many  unsettled  balances,  and  of  the  provisions  which  presented  themselves  as  likely 
to  remedy  or  at  least  check  the  evil,  and  which  it  might  bo  deemed  expedient  to  submit  to  the  consideration  of  the 
House. 

It  will  be  recollected  that,  at  its  commencement,  and  first  establishment  under  the  "new  constitution,  large  and 
extensive  powers  and  duties  devolved  upon  the  General  Government,  which  had  been  previously  vested  in  the  several 
States.  They  had,. of  course,  to  enter  upon  a  wide  and  unexplored  field  of  action,  and  wise  and  efficient  as  the  regu- 
lations and  measufes  adopted  for  the  collection  of  the  revenue  in  tiie  first  instance  no  doubt  were,  it  was  impossible  to 
anticipate  all  the  difficulties  or  mal-practices  which  would  necessarily  arise  under  an  administration  of  the  affairs  of 
this  growing  country,  co-extensive  with  the  Union.  Hence,  various  inconveniences  were,  in  progress  of  time,  ex- 
perienced, and,  among  others,  unsettled  balances  and  defalcations  in  other  branches  of  the  public  revenue,  but  more 
especially  among  the  collectors,  and  in  the  customs,  began  at  an  early  period  to  be  experienced  and  complained  of. 
Occasional  checks  and  amendments  were  devised  and  adopted,  as  experience  showed  the  necessity  of  them;  but 
it  is  believed  that  there  is  great  room  for  improvement,  and  that  a  general  revisal  of  the  organization  of  the  several 
departments  in'  regard  to  the  management  of  their  fiscal  concerns,  with  additional  checks  in  the  collection  and  ex- 
penditures of  the  public  moneys,  is  most  desirable  and  requisite.  On  the  propriety,  therefore,  of  offering  a 
resolution  directing  the  Secretary  of  the  Treasury  to  prepare  and  submit  at  the  next  session  of  Congress  some  such 
general  and  improved  system,  the  cominittee  feel  confident  that  they  are  supported  by  the  opinion  of  all  those  con- 
nected or  acquainted  with  the  actual  state  of  the  several  departments. 

In  the  mean  time  they  fefel  authorized,  not  only  by  what  has  fallen  under  their  own  observation,  but  by  the  con- 
current approbation  of  all  those  whom  they  have  consulted,  and  in  particular  by  that  of  the  Comptroller,  and  of  the 
Secretary  of  State  himself,  to  recommend  that  provision  be  immediately  made  for  establishing  the  office  of  account- 
ant in  the  Department  of  State.  The  business  of  that,  as  well  as  of  most  other  of  the  Departments,  has  greatly 
fncreased  within  a  i'ew  years,  and  is  likely  to  continue  to  increase.  There  is,  moreover,  a  great  mass  of  unsettled 
accounts  in  the  Department  of  State;  nor  is  it  easy  to  anticipate,  under  the  present  organization,  when  they  can 
be  finally  acted  upon  and  settled.  Its  transactions  embrace  a  wide  and  most  extensive  field,  and  it  is  impossible 
that  the  high  officer  of  this  branch  of  the  Government,  upon  whom  the  whole  burden  now  devolves,  can  pay  the 
proper  and  requisite  attention  to  all  the  little  minutra  of  the  office,  and  to  the  increased,  increasing,  and  various 
pecuniary  transactions  with  agents  in  every  habitable  country  with  which  the  United  States  have  had,  or  may  have, 
intercourse  or  political  relations.  To  all  who  have  attended  to  the  subject  the  necessity  is,  indeed,  evident;  for, 
liaving  such  a  subordinate  officer,  whose  immediate  duty  it  will  be  to  bring  up  the  business  at  this  time  so  much  in 
arrear,  to  retain  precedents,  and  thereby  establish  greater  system  and  uniformity  in  the  final  adjustment  of  different 
accounts,  and  to  bring  all  those  who  have  transacted  or  may  hereafter  transact  business,  and  have  accounts  with  the 
Department,  to  frequent  and  regular  settlements.  On  tire  other  hand  it  would  seem  not  less  expedient  to  oblige  all 
foreign  ministers  and  public  agents  to  send  in  a  regular  and  semi-annual  account  current,  with  the  usual  and  necessary 
vouchers  of  all  their  money  transactions  with  and  on  account  of  the  Government.  This  appears  to  have  been  here- 
tofore left  very  much  to  the  individual  himself  to  do  or  not,  as  he  judged  proper,  and  instances  are  not  wanting  of 
those  in  high  and  responsible  situations  who  have  never  furnished  any  account  whatever  of  their  expenditure,  or  of 
the  moneys  which  have  passed  through  their  hands.  From  these  considerations  the  committee  have  deemed  it 
incumbent  on  them  to  report  a  bill  for  the  establishment  of  the  office  of  accountant,  and  directing  regular  accounts 
to  be  rendered  b}'  foreign  ministers  and  agents,  which,  if  time  permit  the  House  to  act  upon  during  the  present 
session,  it  is  believed  will  save  the  United  States  many  thousand  dollars. 

With  respect  to  the  unsettled  balances,  (the  subject  more  immediately  submitted  to  their  consideration,)  which 
are,  by  law,  annually  submitted  to  the  House  and  published,  they  may  be  divided  into  three  separate  and  distinct 
classes,  viz: 

1st.  Balances  of  a  doubtful  or  equitable  nature. 

2d.  Balances  on  accounts  not  finally  liquidated  or  acted  upon. 

3d.  Balances  liquidated,  acted  upon,  and  evidently  due  to  the  United  States. 

The  first  class  includes  such  of  the  balances  as  the  Departments  may.  not  have  been  able,  under  existing  laws 
and  circumstances,  or  have  felt  a  difficulty,  and,  perhaps,  even  a  delicacy,  in  acting  finally  upon.  These  are  not 
very  numerous,  but  they  relate,  in  several  instances,  to  characters  and  persons  who  have  held  the  highest  offices 
under  the  Government;  some  of  them  are,  moreover,  of  long  standing,  and  not  likely  ever  to  be  finally  adjusted 
under  the  existing  state  of  things.  It  appears,  therefore,  to  the  committee,  both  expedient  and  desirable  that  some 
mode  should  be  adopted  for  disposing  of  them,  or  some  tribunal  established  which  might  pass  them  in  review,  and 
decide  finally  upon  them,  or  report  them  with  their  opinions  in  each  respective  case,  to  the  House  for  their  further 
examination  and  ultimate  decision  in  re<rard  to  them. 
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Tlie  second  class  embraces  that  description  of  balances  which  appears,  upon  accounts,  from  whatever  cause,  not 
finally  settled  at  the  several  departments.  This  sometimes  happens  in  cases  where  further  time  is  allowed  for  pro- 
curing vouchers,  or  bringing  forward  additional  charges  or  pretensions  to  which  the  individual  believes  himself,  or 
affects  to  be  entitled.  On  other  occasions  unsettled  balances  are  published  in  obedience  to  the  laws,  where  the 
accounts  are  still  in  a  course  of  liquidation,  and  where  there  is,  in  fact,  no  balance  actually  due,  but  the  balance 
published  as  such  is  what  appears  to  be  due  at  the  end  of  three  years  on  the  face  of  the  account,  and  as  far  as  it 
has  been  liquidated.  In  some  instances,  it  would  seem  that  unliquidated  and  unsettled  balances  are  published,  in  cases 
even  where  the  individual  has  been  ready  and  prepared  to  settle  finally  his  accounts,  but,  for  want  of  time,  or  from 
doubts  in  regard  to  some  undecided  points,  or  from  some  other  cause,  proceeding  not  from  him,  but  the  Depart- 
ment, a  final  settlement  has  taken  place. 

The  necessary  publication  of  some  of  these  unsettled  balances,  in  the  manner  pointed  out  by  the  existing  provi- 
sions of  the  law  is,  perhaps,  to  be  regretted;  for,  whilst  defaulters  and  those  guilty  of  peculation  deserve  to  be  thus 
published  and  made  ktlown,  it  tends  greatly  to  diminish  the  odium  and  contempt  which  they  would  experience, 
that  their  names  should  be  coupled  to,  and  appear  with,  those  who  are  less  culpable,  or,  perhaps,  in  nowise  defaulters. 
Nor  can  it  fail  to  be  peculiarly  painful  and  aggravating  to  the  feelings  of  honest  and  honorable  men,  to  find  them- 
selves in  such  company,  and  held  up  to  the  piiblic  under  at  least  the  appearance  of  having  committed  like  frauds 
upon  the  Government.  .        , 

It  would  seem,  indeed,  tliat  no  account  ought  to  remain  unliquidated  and  unsettled  after. a  lapse  of  three  years. 
yet  as  this  may,  and  has  happened,  the  committee  are  of  opinion  that  the  Comptroller  ought  to  have  the  discretion- 
ary power  of  distinguishing  cases  of  this  kind,  as  well  as  those  which  fall  under  the  first  class,  from  the  general 
mass  of  unsettled  balances,  and  to  present  them  in  a  separate  and  special  report,  stating  the  circumstances  of  each, 
and  the  course,  where  necessary,  he  would  recommend  to  be  pursued  in  regard  to  them. 

It  might,  perliaps,  be  likewise  proper  to  render  it  a  part  of  the  duty  of  the  several  Departments  to  keep  a  regu- 
lar annual  account  in  the  name  of  each  and  all  of  the  salary  officers,  and  of  any  other  persons,  whose  accounts 
might  at  all  times  be  satisfactorily  stated  without  recourse  to  the  individual  for  vouchers.  And  it  seems  evidently 
proper,  on  the  other  hand,  that  each  and  every  person  having  money  transactions  with  the  Government  should  be 
bound  to  render  at  least  semi-annual  accounts,  and,  where  possible,  to  make  an  annual  settlement  in  full  of  all 
receipts  and  expenditures  of  public  moneys  which  have  passed  through  their  hands,  or  under  their  management. 

To  the  third,  last,  and  most  important  class  of  unsettled  balances,  belong  those  of  all  real  defaulters,  who  either 
acknowledge  themselves  to  be  such,  or  are  found  to  be  so  upon  a  final  settlement  of  their  acxrounts.  It  is  much 
to  be  regretted  that  this  class  of  defaulters  should  be  so  numerous,  and,  in  some  instances,  for  considerable  sums; 
nor  is  it  less  to  be  regretted  that  the  names  are  found  among  them  of  persons  of  high  standing  and  conskieration  in 
society.  _        ■ 

The  committee,  although  for  reasons  already  mentioned,  they  have  declined  entering  into  a  strict  and  detailed 
examination  of  the  accounts  of  each  individual,  or  bringing  any  of  them  forward  at  the  present  time,  have  devoted 
considerable  attention  to,  and  taken  into  serious  consideration  this  class  of  cases,  with  a  view  of  devising  means  to 
lessen  the  number  already  existing,  and  prevent,  as  far  as  possible,  if  not  altogether,  the  recurrence  of  them  in  time 
to  come.  A  hope  that  the  greater  experience,  and  better  practical  information  of  the  Secretary  of  the  Treasury  would 
enable  him  to  come  to  their  aid  in  promoting  these  desirable  objects  is,  likewise,  one  of  their  principal  inducements 
for  recommending  a  call  upon  him  to  submit  a  new  and  revised  financial  system  to  Congress  at  their  next  session; 
and,  though  they  are  aware  that  the  advanced  period  of  the  present  session  will  necessarily  prevent  any  measure 
on  the  subject  from  being  brought  to  maturity  at  this  time,  yet  the  committee  deem  it  not  amiss  to  suggest,  for  the 
consideration  of  the  House,  the  following  provisions  as  likely  to  contribute,  in  some  degree,  to  prevent  such  large 
defalcations  in  the  future  receipts  and  expenditure  of  the  public  revenues  as  are  found  on  the  face  of  many  of  the 
unsettled  balances.     In  this- view  the  committee  respectfully  propose: 

That  the  Comptroller  and  Secretary  of  the  Treasury  be  authorized  to  review  and  examine  such  cases  of  doubt, 
equity,  or  difficulty,  in  regard  to  the  unsettled  balances,  as  fall  under  the  description  of  the  first  or  second  class 
specified  in  this  report,  and  to  dispose  of  them,  either  by  adopting  some  equitable  mode  of  bringing  them  to  a  final 
settlement,  or  by  specially  reporting  them,  with  their  opinions  in  regard  to  each  particular  case,  to  the  House,  for 
their  further  examination  and  ultimate  decision  in  regard  to  them. 

That  the  district  attorneys,  or  others,  employed  on  behalf  of  the  United  States,  be  required  to  make  an  annual 
and  detailed  report  to  the  Comptroller,  by  him  to  be  laid  before  Congress,  of  their  proceedings  in  regard  to  public 
defaulters,  in  their  respective  districts. 

That  the  heads  of  the  several  Departments  be  required  to  specify,  in  their  annual  reports  to  Congress,  the 
names  of  the  persons  to  whom  advances  of  the  public  moneys,  or  with  whom  contracts  have  been  made,  the  amount 
of  the  sums  advanced,  and  the  objects  for  which  they  were  advanced;  also,  the  names  of  their  sureties,  and  the 
amount  for  which  the  several  sureties  are  respectively  liable. 

That  all  collectors  of  the  customs,  and  all  other  receivers  of  the  taxes,  duties,  or  other  public  moneys  what- 
soever, be  required  to  pay  over  weekly,  or  as  frequently  as  the  Secretary  of  the  Treasury  may  direct,  to  the  Bank  (or 
tranch  bank)  of  the  United  States,  when  established  and  in  operation,  or  to  such  other  bank  in  the  town  or  neigh- 
borhood in  which  they  reside,  as  the  Secretary  of  the  Treasury  may  fix  on  or  approve  of,  all  moneys  which  they 
may  have  collected  or  received;  provided,  in  the  opinion  of  the  Secretary  of  the  Treasury,  their  vicinity  to  such 
bank,  and  other  circumstances,  render  it  convenient  and  proper  to  be  done. 

That  all  persons  whatever,  having  pecuniary  transactions  with  the  Government,  be  bound  to  furnish  quarterly, 
or,  at  least,  semi-annual  accounts,  and,  where  the  nature  of  the  case  permits,  be  brought  to  an  annual  settlement 
in  full. 

That  all  balances  found  on  settlement  to  be  due  the  Governn>ent,  which  are  not  paid  up  in  the  course  of  three 
months,  be  forthwith,  and  without  favor  or  distinction,  put  into  suit;  leaving  to  the  Comptroller,  however,  the  au- 
thority to  make  such  exceptions  to  the  general  rule  as  he  may,  in  his  discretion,  deem  necessary  and  expedient; 
but,  in  every  case  where  the  suit  is  postponed,  the  Comptroller  shall  report,  at  the  next  session  of  Congress,  the 
inducements  to,  and  reasons  for,  such  postponement. 

That  all  judgments  obtained  against  defaulters  be  rigidly  enforced,  unless  otherwise  directed  by  the  Comptrol- 
ler, who  shall  report,  at  the  ensuing  session  of  Congress,  all  siich  cases,  and  the  reasons  for  granting  further  indul- 
gence. 

That  no  defaulter,  against  whom  a  balance  upon  settlement  of  his  accounts  may  be  found,  be  qualified  to  receive 
an  appointment  to  any  office  of  trust  or  profit  under  the  United  States,  or  to  obtain  any  contract  from  the  Govern- 
ment, until  such  balance  be  paid  up  and  finally  settled. 

That  the  pay  and  emoluments  of  all  public  officers  and  agents,  as  fyr  as  it  can  constitutionally  he  done,  be 
retained  and  appropriated  to  the  discharge  of  any  balance  found  upon  settlement  to  be  due  by  them,  until  such 
balances  be  finally  paid  and  satisfied. 
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The  committee  further  submit,  and  recommend  for  the  adoption  of  the  House,  the  bill  accompanying  this  report, 
to  establish  the  office  of  Accountant  in  the  Department  of  State,  together  with  the  following  resolution: 

Resolved,  That  the  Secretary  of  the  Treasury  be  required,  and  he  is  liereby  directed,  to  report,  at  an  earl}' 
period  of  the  next  session,  whether  any,  and,  if  any,  what,  modifications  or  amendments  may  be  advisable  in  the 
present  organization  of  the  several  Departments,  and  especially  in  regard  to  their  pecuniary  concerns;  and  to  sub- 
mit such  general  plan  or  revised  system  for  their  future  regulation  and  management,  as  may,  in  his  opinion,  he 
likely  to  promote  economy,  and  responsibility  in  the  receipt  and  expei;diture  of  the  public  moneys,  despatch  in  the 
public  business,  and  the  public  interest  in  general. 


Sir:  House  of  Representatives,  March  9,  1816. 

I  am  directed  by  the  committee  appointed  to  "  examine  generally  into  the  subject  of  unsettled  balances 
due  the  United  States,"  to  communicate  for  your  consideration  certain  points  or  matters,  concerning  which  they 
wish  to  receive  information  in  detail,  and  to  request  that  you  will  return  as  early  and  as  full  an  answer,  in  regard 
to  eachof  them,  as  circumstances  may  permit.     The  most  prominent  of  these  are  as  follows: 

How,  and  with  what  checks,  are  accounts  received  and  settled  at  the  respective  Departments? 

What  are  the  nature  and  description  of  the  accounts  in  particular  received  from  the  Department  of  State,  and' 
what  are  the  conditions  and  regulations  governing  their  settlement? 

Are  there  any  defects  in  the  lavys  .establishing  the  respective  Departments,  in  relation  to  the  mode  of  adjusting 
and  settling  their  accounts  respectively;  and,  if  there  be  any  such  defects,  what  provisions  suggest  themselves  by 
way  of  remedy? 

In  the  settlement  of  accounts  is  priority  given  at  pleasure;  or,  are  they  taken  up  in  rotation,  and  according  to 
certain  fixed  rules? 

Is  the  period,  at  which  ascertained  balances  are  sued,  fixed;  or,  is  there  any  rule,  or  principle,  according  to 
which  all  unsettled  balances  are  indiscriminately  sued;  or  are  suits  directed  and  postponed,  at  pleasure,  by  the 
Comptroller?     In  the  latter  case  upon  what  principles  are  suits  upon  ascertained  balances  commenced  or  deferred? 

To  what  are  the  large  outstanding  balances  to  be  principally  or  generally  attributed? 

Do  any  further  checks,  penalties,  or  changes  in  the  management  of  the  several  Departments  suggest  themselves 
as  likely  to  remedy,  or  at  least  lessen,  the  evils  complained  of,  in  regard  to  such  numerous  and  large  unsettled 
balances,  or  to  facilitate  and  render  more  speedy  and  easy  the  settlement  of  accounts  in  all  or  either  of  the 
Departments? 

Are  the  officers  receiving  salaries,  the  agents  of,  and  contractors  with  the  Government,  obliged  by  any  law 
or  penalty  to  render  in  their  accounts  quarterly,  annually,  or  at  any  specified  period;  or  do  they  render  them  in  at 
pleasure? 

Are  the  same  unsettled  balances,  which  appear  on  the  first  or  any  subsequent  annual  report,  continued  to  be 
published  in  each  subsequent  annual  report,  tjnless  finally  settled? 

It  has  been  complained  of  that  officers  and  other  persons,  having  accounts  to  settle  with  the  several  Depart- 
ments, are  frequently  delayed,  sometimes  detained  at  the  seat  of  Government  an  unreasonable  length  of  time,  at 
an  enormous  and  ruinous  expense.  If  these  complaints  be  not  altogether  groundless,  does  this  detention  arise  from 
the  want  of  clerks,  &C.;  or  does  any  mode  suggest  itself,  which  would  secure  a  greater  facility,  and  an  earlier 
examination  and  settlement  of  their  accounts  to  persons  so  attending  at  the  seat  of  Government? 

Is  there  any  other  mode  of  recovering  balances  due  the  United  States  than  by  suit  at  law,  or  any  penalty 
attached  by  law  or  custom  to  defaulters?  For  example;  when  considerable  balances  appear  due  by  individuals  for 
three  years  and  upwards,  is  it  customary,  or  any  thing  like  a  fixed  principle,  to  suspend  them  from  further  public 
agencies,  or  to  refuse  to  make  further  contracts  with  them? 

In  general,  any  information  or  suggestion  which  may  be  deemed  useful,  or  likely  to  throw  light  on  this  subject, 
either  as  to  the  past,  or  in  relation  to  measures  hereafter  to  be  recommended,  is  requested. 
With  sentiments  of  great  respect  and  consideration, 

I  remain,  sir,  your  obedient,  humble  servant, 

BENJAMIN  HUGER,  Chairman. 

Jos.  Anderson,  Esq.,  Comptroller  of  the  Treasury. 


Sir:  Treasury  Department,  Compt&oller's  Office,  March  14, 1816. 

Your  letter,  dated  the  9th  instant,  as  chairman  of  the  committee  appointed  to  "  e.x"amine  generally  into  the 
subject  of  unsettled  balances  due  the  United  States,"  I  had  the  honor  to  receive  upon  the  11th,  and  I  take  leave 
to  present  my  answers  to  your  several  questions  in  the  order  following: 

"  How,  and  with  what  checks,  are  accounts  received  and  settled  at  the  offices  of  the  respective  Departments?" 

"  What  are  the  nature  and  description  of  the  accounts  in  particular  received  from  the  Department  of  State, 
and  what  are  the  conditions  and  regulations  governing  their  settlement?" 

At  the  Treasury  Department,  accounts  which  exclusively  belong  thereto  are  received  by  the  Comptroller,  the 
Auditor,  Commissioner  of  the  Land  Office,  and  Commissioner  of  the  Revenue;  all  of  which,  except  those  belonging 
to  the  Land  Office,  are  placed  in  possession  of  the  Auditor,  who  states  them,  and  examines  and  reports  them  to 
the  Comptroller,  who  revises  and  finally  decides  upon  them.  The  accounts  received  by  the  Commissioner  of  the 
General  Land  Office  are  such  only  as  properly  appertain  to  that  department  of  the  Treasury;  and  they  are  stated 
and  examined  by  that  officer  in  the  manner  accounts  are  stated  and  examined  by  the  Auditor,  and  are  reported  to 
the  Comptroller,  who  finally  decides  upon  them.  When  these  accounts  are  thus  acted  upon  by  the  Comptroller, 
they  are  sent  to  the  office  of  the  Register  of  the  Treasury  to  be  recorded,  and  the  accounts  remain  under  the  care 
of  the  Register  of  the  Treasury.  This  mode  of  settlement  comprehends  all  the  checks  that  belong  to  the  whole 
accounts  of  the  Treasury  Department. 

Department  of  State.  The  accounts  received  from  the  Department  of  State,  by  the  accounting  officers  of  the 
Treasury,  are  those  of  ministers,  consuls,  special  agents,  messengers,  and  generally  all  such  as  relate  to  foreign 
intercourse,  and  other  pecuniary  concerns  of  that  Department  Since  the  year  1801,  the  settlement  of  these 
accounts,  agreeably  to  an  arrangement  then  made  by  the  Comptroller,  has  devolved  upon  the  accounting  officers 
of  the  Treasury,  under  the  direction  of  the  Secretary  of  State;  that  is,  the  Secretary  of  State  states  the  nature  and 
time  of  service  of  the  persons  employed,  the  allowance  to  be  made  for  contingent  and  other  expenses,  and,  in  cases 
where  the  law  is  silent,  the  compensation  to  be  received.     All  the  requisite  information  being  possessed   by  the 
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Secretary,  he  decides  on  the  principles  of  settlement,  and  the  officers  of  the  Treasury  have  little  more  to  do  than 
to  arrange  and  give  form  to  the  account,  to  make  the  necessary  calculations,  and  to  see  that  the  party  is  charged 
with  all  advances  or  payments  on  account,  which  they  can  ascertain  to  have  been  made  to  him. 

The  accounts  of  the  War  and  Navy  Departments  are  (or  should  be)  rendered  by  their  respective  agents,  con- 
tractors, &c.,  according  to  forms  and  rules  prescribed  by  the  accountants  of  those  Departments:  when  received, 
they  are  settled  without  any  immediate  check.  The  sums  admitted  to  the  credit  of  individuals  for  supplies,  ser- 
vices, &c.,  are  entered  in  the  accountants'  books  to  the  debit  of  the  general  account  of  expenditure  to  which  they 
belong;  each  of  these  general  accounts  is  c;losed  at  the  end  of  the  quarter  by  passing  its  amount  to  the  debit  of  the 
United  States,  and  they,  of  course,  form  the  debtor  side  of  the  qaarterly  account  which  the  accountant  transmits, 
with  all  his  settlements  and  vouchers,  for  revision  at  the  Treasury.  If  any  errors  are  discovered  the  accountant  is 
advised  of  them,  in  order  that  he  may  make  the  necessary  corrections  in  his  book,  and  hold  the  parties  account- 
able. In  the  revision,  thus  made,  consists  nearly  all  the  control  which  the  accounting  officers  of  the  Treasury 
possess  over  the  accoanls  of  those  Departments. 

It  may  be  proper  to  observe  that,  whenever  an  account  is  settled  by  either  of  the  accountants  of  the  AVar  or 
Navy  Department,  and  a  balance  is  found  due  from  the  United  States,  a  warrant  is  issued  by  the  Secretary  of  the 
Department,  countersigned  by  the  accountant,  and  the  money  received  by  the  party.  Many  items  are  admitted  in 
the  accounts,  under  rules,  regulations,  and  ordinances  of  the  Departments,  over  which  the  accounting  officers  of  the 
Treasury  do  not  consider  themselves  as  having  any  control;  and,  when  it  is  considered  what  a  length  of  time  must 
necessarily  elapse,  in  consequence  of  the  immense  accumulation  of  accounts  which  now  have  to  pass  the  accounting 
officers  of  the  Treasury,  before  any  cbntrol  can  be  exercised,  tiie  effects  of  its  utility  must  be  very  limited. 

"  In  the  settlement  of  accounts  is  priority  given  at  pleasure;  or  are  they  taken  up  in  rqtation,  and  according 
to  certain  fixed  rules'?" 

At  the  Treasury  there  are  no  fixed  rules  as  to  the  lime  of  taking  up  accounts  for  settlement.  They  are,  how- 
ever, generally  taken  up  according  to  the  time  at  which  they  are  rendered;  and,  if  the  necessary  vouchers  accom- 
pany them,  they  are  filially  acted  upon.  If  vouchers  be  wanting  the  party  is  advised  thereof  by  letter,  and  the 
account  suspended  until  the  vouchers  be  supplied;  thougii  it  is  sometimes  found  necessary  to  settle  the  account, 
as  far  as  the  vouchers  furnished  will  enable  the  accounting  officers  to  do  so,  and  suspend  the  items,  not  vouched, 
until  vouchers  are  supplied. 

"Is  the  period  at  which  ascertained  balances  are  sued  fixed;  or  is  there  any  rule  or  principle  according  to 
which  all  unsettled  balances  are  indiscriminately  sued;  or  are  suits  directed  and  postponed  at  pleasure  by  the 
Comptroller?   In  the  latter  case  upon  what  principles  are  suits  upon  ascertained  balances  commenced  or  deferred?" 

There  is  no  period  fixed  at  which  ascertained  balances  are  sued  for;  sometimes  suits  are  instituted  immediately 
upon  the  balance  being  ascertained,  according  to  what  may  be  the  circumstance  of  the  case.  In  important  cases 
the  Secretary  of  the  Treasury  is  always  consulted.  In  minor  cases  the  Comptroller  has  heretofore  been  governed 
by  bis  sound  discretion,  which  has  been  regulated  by  the  advice  and  information  of  the  several  district  attorneys  of  the 
United  States  within  whose  district  the  debtors  might  reside.  This  mode  has  been  deemed  expedient,  because 
more  correct  and  proper  information  was  to  be  expected  from  them  than  could  be  had  by  any  otiier  means;  but 
information  has  been  sought  and  sometimes  obtained  through  other  channels,  and  in  many  cases  we  have  not  been 
able  to  find  out  where  the  debtor  lives;  this  is  one  reason  why  a  number  of  suits  have  not  been  brought  against 
defaulters.  Suits  are  sometimes  continued  upon  the  special  recommendation  of  the  district  attorneys,  with  a  view 
of  obtaining  better  security  where  the  debt  is  doubtful;  and,  upon  that  condition,  allowing  further  time  for  payment, 
and  upon  some  occasions  where  the  debt  is  secure,  and  the  vigorous  prosecution  of  the  suit  would  ruin  the  party, 
indulgence  is  given. 

"  To  what  are  the  large  outstanding  balances  to  be  generally  or  principally  attributed?" 

By  a  law  passed  on  the  3d  day  of  March,  1809,  it  is  made  the  duty  of  the  Comptroller  to  lay  an  annual  state- 
ment before  Congress  of  the  accounts  in  the  Treasury,  War,  and  Navy  Departments,  which  may  have  remained 
more  than  three  years  unsettled,  or  on  which  balances  appear  to  have  been  due  more  than  three  years  prior  to  the 
30th  of  September  then  last  past.  In  consequence  of  this  lav/  all  the  balances  found  due,  according  to  its  provisions, 
were  reported,  and  the  names  of  the.  persons  upon  the  annual  list  which  have  been  submitted,  have  all  been  retained 
on  the  respective  reports,  the  Comptroller  not  conceiving  himself  authorized  to  discontinue  the  names  of  any  per- 
son, except  in  case  where  the  accounts  have  been  paid,  or  finally  settled,  which  have  been  but  few.  The  increase 
of  these  annual  lists  may  be  attributed  to  th'e  delays  of  persons  claiming  credits,  furnishing  the  necessary  vouchers 
to  establish  such  credits  as  will  be  seen  in  numerous  cases  remarked  on  the  list  of  balances;  to  the  tediousness  of 
the  legal  proceedings,  to  returns  of  balances  against  officers  of  the  Government  for  moneys  advanced,  many  of 
whom  reside  abroad,  and  whose  accounts  are  unavoidably  continued  open  for  more  than  three  years. 

It  is,  however,  believed  that,  in  many  cases,  nothing  is  really  and  justly  due  from  those  apparent  debtors,  some 
of  whom  were  salary  officers  who  have  not  rendered  their  accounts,  and  have  been  charged  with  the  money  they 
have  received  upon  drafts  made  on  account  of  salary. 

"Are  the  officers  receiving  salaries  the  agents  of,  and  contractors  with,  the  Government,  obliged,  by  any  law, 
or  under  any  penalty,  to  render  in  their  accounts  quarterly,  annually,  or  at  any  specified  period,  or  do  they  render 
them  in  at  pleasure?" 

The  several  laws,  which  establish  the  salaries  of  the  officers  of  Government,  authorized  the  compensation  to  be 
paid  at  the  Treasury  of  the  Uiiited  States  in  quarterly  payments;  and  although  there  is  no  positive  law  which 
obliges  any  salary  officer  to  render  his  account  quarterly,  or  at  any  particular  period,  the  law,  making  the  salary 
payable  quarterly,  implies  that,  the  account  ought  to  be  rendered  accordingly,  and  this,  I  learn,  has  been  the  con- 
stant understanding  at  the  Treasury  since  its  organization.  The  salary  officers  at  the  seat  of  Government  render 
accounts  quarter  yearly  for  themselves,  and  the  agents  of  salary  officers  render  quarterly  accounts  for  them.  On 
the  adjustment  of  which  accounts,  by  the  accounting  officers  of  the  Treasury,  the  amount  found  due  is  passed  to 
the  credit  of  the  party,  and  a  warrant  is  drawn  on  the  Treasurer  of  the  United  States,  and  the  warrant  itself  is 
debited  to  the  officer  in  whose  favor  it  was  issued. 

Officers  who  have  an  annual  salary,  and,  in  addition  thereto,  receive  fees,  perquisites,  and  emoluments,  render 
their  salary  accounts  quarterly  with  their  accounts  of  fees,  perquisites,  emoluments,  and  expenditures;  collectors  of 
the  customs  quarterlj',  under  a  penalty  of  $1000,  to  be  recovered  by  suit;  and  collectors,  naval  officers,  and  surveyors, 
render  their  accounts  of  emoluments  and  expenditures  annually  under  a  penalty  of  $500.  Collectors  of  direct 
taxes  and  inlernal  duties  rendef^  their  accounts  quarterly  under  the  forfeiture  of  the^r  official  bond,  and  judgment  to 
be  entered  thereon  at  the  return  terrri,  on  motion  in  open  court  by  the  attornej'.  From  the  recent  establishment 
of  the  internal  duties  no  penally  has  yet  occurred.  The  Receivers  of  Public  Moneys,  on  tjie  sale  of  lands,  are 
required,  by  law,  to  render  their  accounts  quarterly. 

The  agents  of  the  United  States  render  their  accounts  quarterly,  such  as  agents  of  the  marine  hospitals,  for  the 
payments  of  invalid  pensioners,  light-houses,  &,c. 
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The  contractors  with  Government  render  their  accounts  agreeably  to  the  time  and  terms  specified  in  their 
respective  contracts,  or  according  to  the  rules  and  regulations  which  may  be  established  in  the  different  offices 
where  the  contracts  are  made. 

"  It  has  been  complained  of  that  officers  and  other  persons  having  accounts  to  settle  with  the  several  Departments 
are  frequently  dela3'ed,  and  sometimes  detained  at  the  seat  of  Government  an  unreasonable  length  of  time  at  an  enor- 
mous and  ruinous  expense.  If  these  complaints  be  not  altogether  groundless,  does  this  detention  arise  from  the 
want  of  clerks,  &c.,  or  does  any  mode  suggest  itself  which  would  secure  a  greater  facility  and  an  earlier  examination 
and  settlement  of  their  accounts  to  persons  so  attending  at  the  seat  of  Government?" 

I  am  warranted  instating  tiiat,  as  a  general  rule,  no  officer  nor  other  person,  having  accounts  to  settle  at  the 
Treasury  Department,  who  have  personally  attended,  with  proper  vouchers,  have  been  detained  longer  than  was 
absolutely  necessary  for  their  accounts  to  be  fairly  examined,  and  pass  the  usual  forms  of  settlement. 

The  accounts  of  the  principal  assessors  have  not  been  acted  upon  as  promptly  as  other  accounts.  The  several 
laws  establishing  the  internal  revenue,  and  the  instructions  given  by  the  Secretary  of  the  Treasury  upon  these  laws, 
have  both  been  so  differently  construed  by  the  respective  principal  assessors,  and  their  accounts  differing  consider- 
ably from  the  view  entertained  at  this  office  of  the  allowance  to  which  they  are  entitled,  that  more  than  usual  time 
is  required  to  examine  them,  and  compare  the  several  changes  and  respective  statements  which  have  been  made, 
with  the  laws  and  instructions  under  which  they  acted.  A  number  of  these  accounts  have  also  been  necessarily 
suspended  for  want  of  proper  vouchers,  the  assessors  advised  thereof,  and  the  defects  stated  according  to  the  estab- 
lished practice  of  the  office. 

The  accounts  of  the  General  Land  Office  are  greatly  in  arrears;  some  of  them  remain  unsettled  from  seven  to 
ten  years.  These  accounts  are  intricate,  and  generally  very  large;  from  ten  to  fifteen  days  is  required  for  the  best 
accounting  clerks  to  examine  one  of  them. 

Additional  clerks  have  been  asked  for  by  several  of  the  Departments,  as  will  be  seen  in  the  estimate  which  was 
presented  to  Congress  by  the  Secretary  of  the  Treasury. 

"  Is  there  any  other  mode  of  recovering  balances  due  the  United  States  than  by  suit  at  law,  or  any  penalty 
attached  by  law  or  custom  to  defaulters?  For  example,  when  considerable  balances  appear  due  by  individuals  for 
three  years  and  upwards,  is  it  customary,  or  any  thing  like  a  fi.xed  principle,  to  suspend  them  from  further  public 
agencies,  or  to  refuse  to  make  further  contracts  with  them  until  the  old  balances  are  settled  up?" 

The  general  mode  is  by  suit;  but  symmary  process  is  authorized  in  the  cases  of  collectors  of  direct  tax  and 
internal  duties.  The  Comptroller  of  the  Treasury  is  authorized,  by  law,  immediately  upon  a  delinquency  happen- 
ing in  this  case,  to  issue  a  warrant  of  distress  against  the  delinquent  collector  and  his  sureties.  When  a  public 
agent  becomes  a  real  defaulter,  or  where  it  appears  that  he  is  likely  to  become  so  to  anj-  considerable  amount,  the 
practice  has  been  to  remove  him.  Contracts  are  seldom  or  never  made  with  defaulters  who  have  old  balances 
against  them.     I  know  of  no  law,  however,  upon  this  subject. 

"  Are  there  any  defects  in  the  laws  establishing  the  respective  Departments,  and  do  any  further  checks,  penal- 
ties, or  changes  in  the  management  of  the  several  Departments,  suggest  themselves  as  likely  to  remedy,  or  at  least 
lessen  the  evils  complained  of  in  regard  to  such  numerous  and  large  unsettled  balances,  or  to  facilitate  and  render 
mone  speedy  and  easy  the  settlement  of  accounts  in  all  or  either  of  the  Departments?" 

The  several,  questions  here  propounded  embrace  so  extensive  a  field  that  I  cannot,  within  the  short  time  allowed 
by  the  call  of  the  committee,  answer  them  satisfactorily. 

The  honorable  committee  well  know  that,  at  the  time  the  present  system  of  accounting  was  formed,  the  revenue 
arising  from  the  customs  was  very  limited;  there  were  no  internal  taxes. 

The  military  establishment  was  very  small,  and  there  was  not  then  any  Navy  Department  or  General  Land 
Office,  and  the  Post-Office  accounts  were  comparatively  few,  and,  of  course,  the  accounts  which  had  to  pass  the  ac- 
counting officers  of  the  Treasury  were  but  few,  and  these  small,  in  comparison  with  those  which  now  have  to  pass 
the  form  of  revision.  I,  therefore,  conceive,  from  the  immense  increase  of  the  business  of  the  several  Departments, 
that  a  considerable  modification,  and  some  extension  of  the  present  system  of  accounting  would  be  required  to  facil- 
itate the  settlement  of  accounts,  and  to  render  the  necessary  checks  in  the  several  Departments  more  prompt  and 
efficient. 

To  present  a  view  commensurate  to  the  object  which  appears  to  be  contemplated  by  the  committee,  would 
require  time  and  deliberation. 

The  Comptroller,  therefore,  respectfully  suggests  to  the  committee,  whether  their  views  could  not  be  better  at- 
tained by  requiring  some  officer  of  the  Government  to  prepare  a  report  upon  this  subject,  to  be  laid  before  Congress 
at  an  early  day  of  their  next  session. 

I  am,  with  great  respect,  your  most  obedient  servant, 

JOSEPH  ANDERSON. 

The  Hon.  Benjamin  Huger, 

Chairman  of  the  Committee  of  Unsettled  Balances. 
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communicated    to    the    H(JUSE    of   representatives,   APRIL    25,    1816. 

Mr.  Root,  from  the  committee  on  the  subject  of  the  copper  and  small  silver  coin  of  the  United  States,  reported: 
That,  shortly  after  their  appointment,  the  letter,  marked  A,  was  addressed  to  the  Secretary  of  the  Treasury,  to 

which  he  returned  an  answer,  marked  B,  enclosing  copies  of  two  letters,  marked  C  and  D,  from  the  Director  of 

the  Mint. 

The  Secretary  and  Director,  and  a  majority  of  the  committee,  being  of  the  opinion  that  it  is  inexpedient  to 

reduce  the  weight  of  the  copper  coin,  or  to  reduce  tlie  weight  or  fineness  of  the  small  silver  coin,  they  submit  the 

following  resolution: 

Resolved,  That  it  is  inexpedient  to  reduce  the  weight  or  fineness  of  the  copper  and  small  silver  coins  of  the 

United  States. 
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A. 
Sir:  Committee  Room,  January  24,  1816. 

The  select  committee  on  sundry  resolutions  in  relation  to  the  copper  coinage  of  the  United  States  have 
directed  nie  to  request  of  you  information  on  the  following  points,  viz: 

1.  What  is  the  present  price  of  copper  suitable  for  coinage? 

2.  What  was  its  highest  price  during  the  late  war? 

3.  Is  there  any  inconvenience  or  fraud  to  be  apprehended  from  the  reduction  of  the  weight  of  the  copper  coin; 
and,  if  not,  to  what  extent  may  it  safely  be  reduced? 

4.  In  case  of  the  reduction  in  its  weight,  would  it  be  advisable  to  make  it  a  legal  tender  to  a  small  and  limited 
amount,  apd  to  provide  against  illegal  impressions  and  importations? 

5.  In  the  event  of  the  weight  being  reduced  one-half,  how  many  tons  of  copper  can  be  coined  at  the  Mint,  upon 
its  present  establishment,  in  one  year;  and  whether,  in  that  event,  it  would  not  be  advisable  to  coin  two-cent  pieces, 
and  even  four-cent  pieces,  and  discoijtijiue  the  coinage  of  half-cents? 

6.  Would  the  Mint,  experience  any  inconvenience  from  the  reduction  to  an  equal  number  of  pennyweights,  say 
four,  for  instance;  or  would  its  present  arrangements  require  a  different  reduction? 

You  are  also  requested  to  furnish  the  committee  with  any  other  information  upon  the  subject  which  you  may 
deem  calculated  to  lead  to  a  bene/icial  result. 

I  have  the  honor  to  be,  sir.  your  obedient  servant, 

ERASTU6  ROOT. 
Thp  Hon.  A.  J.  Dallas,  Sttretary  of  the  Treasury. 

B. 

Sir:  Treasury  Department,  February  10,  1816. 

The  attention  required  for  some  very  urgent  public  business  has  prevented  an  early  reply  to  the  letter  with 
which  you  honored  me  on  the  24th  ultimo,  relative  to  the  copper  coinage  of  the  United  States.  In  order,  however, 
to  obtain  ihe  best  practical  information  upon  the  subjects  of  your  inquiry,  the  Director  of  the  Mint  has  been  con- 
sulted, and  copies  of  his  communications,  dated,  respectively,  the  30th  of  January  last,  and  the  1st  instant,  are  now 
respectfully  transmitted. 

As  I  concur  in  the  general  opinions  which  Mr.  Patterson  has.  expressed,  relative  to  the  copper  coinage  of  the 
United  States,  I  abstain  from  troubling  you  with  a  more  particular  discussion  upon  that  subject.  It  may  be  pro- 
per, however,  to  add,  that  a  change  in  the  current  coin  of  a  nation  is  always  an  operation  of  great  delicacy;  and, 
in  the  present  state  of  our  circulating  medium,  it  might  be  peculiarly  injurious.  The  speedy  restoration  of  the 
current  coin  to  its  proper  agency  in  the  circulation  appears  to  be  an  object  generally  desired^  and  how  far  a  change 
in  the  weight  and  fineness  of  our  coins,  (particularly  of  the  silver  coins,)  at  this  crisis,  is  likely  to  embarrass  the 
attainment  of  that  object,  is  a  point  respectfully  suggiested  for  your  consideration. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

A.  J.  DALLAS. 

The  Hon.  Erastus  Root. 

C.     •    ' 

Sir:  Mint  Of  the  United  States,  January  80,  1816. 

I  have  received  your  favor  of  the  25th  enclosing  a  copy  of  inquiries  made  by  a  committee  of  the  House 
of  Representatives,  relative  to  the  copper  coinage,  and  shall,  agreeably  to  your  desire,  give  you  all  the  information 
in  my  power  on  that  subject. 

Question  1.  What  is  the  present  price  of  copper  suitable  for  coinage?  . 

Answer.  The  last  importation  of  five  tons  of  copper-cent  planchets,  including  all  charges,  amounts  to  thirty- 
three  and  a  half  cents  per  pound  avoirdupois,  which,  at  the  present  standard  weight  of  seven  pennyweights  (au- 
thorized by  a  proclamation  of  the  President,  published  the  26th  of  January,  1796)  containing  forty-one  and  two- 
third  cents,  yields  a  clear  profit  on  the  coinage  of  twenty-four  and  two-fifths  per  cent.  Our  next  importation  of 
twenty-five  tons,  which  has  been  ordered,  and  is  expected  in  the  course  of  the  ensuing  summer,  will  probably  be  at 
the  same  rate,  if  not  lower. 

Question  2.  What  was  the  highest  price  during  the  war? 

Answer.  No  importation  of  copper  was  made  by  the  Mint  during  that  period.  A  few  months  previous  to  the 
declaration  of  war,  twenty  tons  of  copper-cent  planchets  were  imported,  which,  including  all  charges,  and  taking 
into  the  account  the  rate  of  exchange  at  vvhich  bills  had  been  purchased  for  the  payment  thereof,  stood  the  Govern- 
ment in  thirty-four  cents  per  pound  avoirdupois.  Sheet  copper  in  this  city,  during^the  war,  from  the  increasing 
scarcity  and  demand,  rose  at  one  time  to  about  seventy  cents  per  pound:  but  even  then,  copper  clippings  (of  equal 
use  to  manufacturers  with  copper  coins)  were  to  be  purchased  at  twenty-five  or  thirty  cents  per  pound.  Nor  have 
the  officers  of  the  Mint  been  able  to  ascertain  that  any  considerable  quantity  of  our  copper  coins  have  over  been 
melted  down,  at  least  in  this  city,  and  most  probably  very  little  any  where  else. 

Question  3.  Is  there  any  inconvenience  or  fraud  to  be  apprehended  from  the  restriction  of  the  weight  of  the 
copper  coins;  and,  if  not,  to  what  extent  may  it  safely  be  reduced? 

Answer.  In  case  of  a  reduction  of  the  weight  of  copper  coins  a  considerable  inconvenience  must  certainly  be 
experienced  from  those  of  the  present  standard  already  in  the  country  and  now  in  coinage;  and  this  could  not  well 
be  done  except  by  reducing  the  present  weight  one-half.  Besides,  if  the  profit  on  copper  coinage  was  much 
greater  than  at  present,  counterfeiters  would  undoubtedly  set  to  work,  as  they  have  done  heretofore,  and  thus  keep 
the  profit  of  this  part  of  our  coinage  in  their  own  hands. 

Question  4.  In  case  of  the  reduction  in  its  weight  would  it  be  advisable  to  make  it  a  legal  tender  to  a  small 
limited  amount,  and  to  provide  against  illegal  impressions  and  importations? 

Answer.  Unless  the  nominal  value  of  copper  coins  sbould  be  raised  very  considerably  above  the  current  price 
of  copper  in  commerce,  or  that  the  quantity  of  copper  coins  should  become  too  gro^t  for  the  convenience  of  small 
change,  I  can  conceive  no  advantage  in  making  it  a  legal  tender,  as  it  would  readily  be  received  without  coercion. 
Provision  should  undoubtedly  be  made  against  illegal  impressions  and  importations. 

Question  5.  In  the  event  of  the  weight  being  reduced  one-half,  how  many  tons  of  copper  coin  can  be  coined 
at  the  Mint  upon  its  present  establishment  in  one  year;  and  whether,  in  that  event,  it  would  not  be  advisable  to  coin 
two-cent  pieces,  and  even  four-cent  pieces,  and  discontinue  the  coinage  of  half-cents? 

Answer.  In  this  event  it  would  undoubtedly  be  advisable  to  coin  both  cent  and  two-cent  pieces,  corresponding 
to  the  half  cents  and  cents  bow  in  circulation,  but  neither  half-cent  nor  four-cent  pieces;  and  in  this  case  the  num- 
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ber  of  pieces  which  could  be  coined  at  the  Mint  in  one  year  would  be  nearly  equal  to  the  number  of  cent  planchets 
in  fifty  tons. 

Question  6.  Would  the  Mint  experience  any  inconvenience  from  the  reduction  to  any  equal  number  of  penny- 
weights, say  four  for  instance,  or  would  its  present  arrangements  require  a  different  reduction? 

Answer.  So  far  as  respects  the  Mint  merely,  no  very  great  inconvenience  would  be  experienced  from  the 
reduction  of  the  coins  to  any  weight  that  might  be  thought  proper.  In  this  case,  however,  a  very  great  inconve- 
nience would  arise  from  the  copper  coins  already  in  circulation. 

I  have  the  honor,  &,c. 

R.  PATTERSON. 

From  a  proposal  this  day  made  to  me  at  the  Mint,  I  have  reason  to  believe  that  a  constant  supply  of  copper 
planchets  can  be  had  on  much  lower  terms  than  any  heretofore  procured.  Hence,  sir,  I  cannot  help  thinking  that 
any  reduction  in  the  present  weight  of  our  copper  coinage  would  'be  attended  with  very  great  inconvenience,  if  not 
injustice. 

The  Hon.  A.  J.  Dallas,  Secretary  of  the  Treasury. 

D. 

Sir:  Mint  of  the  United  States,  February  1,  1816. 

William  Harrold,  of  the  house  of  Harrold  and  Beller,  Birmingham,  has  made  a  proposal  to  me  to  furnish 
the  Mint  with  copper  planchets  fit  for  coinage,  on  terms  considerably  lower  than  any  on  which  we  have  heretofore 
been  supplied.  At  present,  he  wishes  to  limit  his  contract  to  five  tons,  to  be  shipped  at  Liverpool  some  time 
in  the  ensuing  summer,  or  early  in  the  fall.  His  terms  are  fifteen  pence  sterling  per  pound  avoirdupois,  to  be  paid 
in  Philadelphia  thirty  days  after  arrival,  at  the  then  current  rate  of  exchange.  Insurance,  freight,  and  other  inci- 
dental charges,  to  be  also  paid  by  the  Mint. 

This  contract  will  yield  a  profit  on  coinage  of  about  ten  per  cent,  more  than  the  average  of  former  contracts, 
and  may  be  safely  estimated  at  from  thirty  to  thirty-five  per  cent,  the  weight  remaining  as  at  present. 

Availing  n>yself  of  your  permission,  I  sent  an  order  to  Mr.  Boulton,  sometime  ago,  for  twenty-five  tons,  in 
addition  to  the  twenty  Ions  expected  early  in  the  spring;  and  these,  with  the  five  tons  from  Mr.  Harrold,  would 
sufficiently  supply  the  Mint  till  the  spring  of  the  year  1817. 

If  you  think  proper,  sir,  you  will  please  to  signify  your  approbation  of  my  acceding  to  the  above  proposal. 

1  have  the  honor,  &c. 

R.  PATTERSON. 

Hon.  A.  J.  Dallas,  Secretary  of  the  Treasury. 
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STATE    OF    THE   FINANCES. 

COMMUNICATED    TO    CONGRESS,    ON    THE    3d    OF    DECEMBER,  1816. 

By  the  President  of  the  United  States  in  his  annual  message,  of  which  the  following  is  an  extract: 

For  a  more  enlarged  view  of  the  public  finances,  with  a  view  of  the  measures  pursued  by  the  Treasury  Depart- 
ment previous  to  the  resignation  of  the  late  Secretary,  I  transmit  an  extract  from  the  last  report  of  that  officer. 
Congress  will  perceive  in  it  ample  proofs  of  the  solid  foundation  on  which  the  financial  prosperity  of  the  nation 
rests,  and  will  do  justice  to  the  distinguished  ability  and  successful  exertions  with  which  the  duties  of  the  Depart- 
ment were  executed,  during  a  period  remarkable  for  its  difficulties  and  its  peculiar  perplexities. 


Extract  of  a  report  of  the  late  Secretary  of  the  Treasury  to  the  President  of  the  United  States. 

The  Secretary  of  the  Treasury  has  the  honor  to  submit  to  the  President  of  the  United  States  the  following  gene- 
ral sketch  of  the  finances,  with  reference  to  the  1st  of  August,  1816,  comprehending — 
I.  A  view  of  the  sources  of  revenue,  and  the  objects  of  public  expenditure; 
11.  A  view  of  the  fiscal  measures  during  1816. 

I.    A  VIEW  OF  THE  SOllRCES  OP  REVENUE,,  AND  THE  OBJECTS  OF  PUBLIC  EXPENDITljRE. 

REVENUE. 
The  return  of  peace  enabling  the  Legislature  to  alleviate  the  burdens  imposed  by  the  necessities  of  the  war. 
Congress,  during  the  last  session,  discontinued  or  reduced  the  following  duties  and  taxes: 

1.  The  acts  imposing  duties  upon  articles  of  domestic  manufacture  were  repealed. 

2.  The  act  imposing  duties  on  furniture  and  watches  was  repealed. 

3.  The  duties  imposed  on  licenses  to  retailers  of  foreign  merchandise,  &c.  were  reduced. 

4.  The  duties  imposed  on  spirits  distilled  within  the  Unfted  States  were  reduced,  and  the  collection  modified. 

5.  The  rates  of  postage  were  reduced. 

6.  The  direct  tax  was  reduced  from  $6,000,000  to  $3,000,000,  ^nd  imposed  for  one  year  only. 

7.  The  double  duties  on  merchandise  imported  was  discontinued,  and  a  new  tariff  established. 

17  C 
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The  discontinuance  and  reduction  of  the  duties  and  taxes  (independent  of  the  imposts)  may  be  estimated  at  the 
annual  amount  of  $8,000,000,  with  the  contingent  diminution  of  $3,000,000  more,  if  the  direct  tax  should  not  be 
continued  after  the  year  1816. 

But  the  remaining  sources  of  revenue  were  ample  for  the  maintenance  of  the  public  credit,  and  the  prosecution 
of  a  liberal  and  provident  policy.     They  consist — 

1.  Of  the  customs,  including  the  duty  upon  salt,  according  to  the  new  tariff  of  duties. 

2.  Of  the  direct  tax  imposed  for  1816.  ' 

3.  Of  the  internal  duties  on  stamps; 

Ditto  on  licenses  to  retail; 

Ditto  on  spirhs  distilled; 

Ditto  on  refined  sugar;  '  ,  "  " 

Ditto  on  carriage  and  harness; 

Ditto  on  sales  at  auction. 

4.  Of  postage. 

5.  Of  the  product  of  fines,  penalties,  and  forfeitures,  and  other  miscellaneous  receipts. 

6.  Of  the  proceeds  of  the  sales  of  public  lands. 

To  these  sources  of  revenue  must  be  added  the  auxiliary  authority  to  issue  Treasury  notes,  of  various  denomi- 
nations, and  to  raise  money  upon  loan.  The  autliority  was  necessary  in  anticipation  of  the  revenue,  throughout 
the  year  1815,  to  meet  the  arrearages  of  the  war  expenditure;  to  discharge  the  floating  public  debt  of  Treasury 
notes  and  temporary  loans;  and  to  pay  the  instalment  of  the  principal,  and  the  interest  of  the  public  funded  debt. 
But  the  Treasury  would  no  longer  require  the  aid  of  loans  or  Treasury  notes,  if  the  facilities  for  transferring  its 
funds  from  place  to  place  had  not  been  destroyed  when  the  national  currency  became  extinct. 

The  Committee  of  Ways  and  Means  have  heretofore  estimated  the  annual  product  of  the  customs,  according 
to  the  new  tariff  of  duties,  at  about  the  sum  of  $17,000,000,  and,  although  for  the  present  year  the  amount  will  be 
much  greater,  in  consequence  of  the  late  excessive  importations,  the  estimate  of  the  committee  may  be  accepted 
as  a  just  measure  of  the  permanent  annual  product  of  the  customs  for  the  purposes  of  the  peace  establishment. 
The  annual  product  of  the  direct  tax,  the  internal  revenues,  and  the  sales  of  public  lands  have,  in  like  manner, 
been  estimated  at  about  the  sum  of  $7,000,000;  making,  upon  tiiis  general  view,  and  supposing  a  continuance  of 
the  direct  tax,  a  permanent  annual  income  of  $24,000,000. 

EXPENDITURE.  •  .        " 

It  is  not  intended,  in  this  preliminary  view  of  the  objects  of  the  public  expenditure,  to  embrace  the  temporary 
objects  arising  from  the  war,  but  those  only  of  a  permanent  nature  upon  a  peace  establishment,  which  have  here- 
tofore been  estimated  at  an  annual  aggregate  of  about  $24,000,000. 

1.  For  civil,  diplomatic,  and  miscellaneous  expenses. 

2.  For  military  expenses,  including  the  Indian  Department,  and  the  armament  of  the  militia. 

3.  For  the  naval  expenses,  including  the  annual  appropriations  for  the  purchase  of  timber,  and  the  gradual  in- 
crease of  the  navy. 

4.  For  the  instalment  and  interest  payable  on  the  funded  public  debt. 

It  is  proper  to  remark  that  temporary  loans  and  Treasury  notes,  issued  under  the  authority  of  acts,  passed  prior 
to  December,  1814,  were  chargeable  on  the  sinking  fund;  but  as  the  current  revenue  will  afford  the  means  to 
satisfy  those  demands,  in  the  course  of  a  few  months,  the  floating  debt  is  not  enumerated  with  the  objects  of  annual 
expenditure. 

It  is  also  proper  to  remark  that  the  principal  of  the  Louisiana  stock  is  reimbursable  at  the  Treasury  of  the 
United  States  in  four  annual  instalments,  commencing  in  1818;  and  that,  by  the  operation  of  the  sinking  fund,  the 
old  six  per  cent,  stock  will  be  extinguished  in  1818,  the  deferred  stock  in  1824,  and  the  Louisiana  stock  in  1822. 
The  stock  created  on  account  of  the  war  debt  is  charged  upon  the  sinking  fund,  and  becomes  redeemable  at  various 
periods  between  the  years  1825  and  1828. 

For  the  details,  connected  with  this  general  view  of  the  resources  of  the  revenue,  and  the  objects  of  public 
expenditure,  it  is  sufllicient  to  refer  to  the  annual  report  from  the  Treasury  Department,  dated  the  6th  of  Decem- 
ber, 1815,  the  report  on  the  subject  of  the  new  tariff  of  duties,  dated  the  12th  of  February,  1816,  and  ihe  report 
of  the  Committee  of  Ways  and  Means,  dated  the  9th  of  January,  1816.  The  sequel  of  the  present  sketch  of  the 
finances  will  likewise  serve  the  purposes  of  explanation  and  illustration. 

II.    A  VIEW  OF  THE  FISCAL    ^SEASURES  DURING  1816. 

In  various  communications  from  this  t)epartment  to  Congress,  the  injurious  effects  of  the  suspension  of  pay- 
ments in  coin  upon  the  administration  of  the  finances  have  been  anxiously  represented.  For  the  immediate  object 
of  the  present  report  it  is  proper  to  repeat  some  of  them: 

1.  The  Treasury  has  been  compelled  to  accept  the  payment  of  the  duties  and  taxes  in  the  local  currency  of 
the  respective  places  of  paymept. 

The  comparative  value  of  the  local  currencies  appeared,  in  some  degree,  to  render  this  course  of  payment  un- 
equal; but  the  alternative  was  either  to  adopt  it,  or  to  abandon  the  hope  of  collecting  the  revenue  in  any  conver- 
tible medium  for  satisfying  the  public  engagements.  The  rule  was,  therefore,  declared  that  the  Treasury  would 
receive  and  pay  in  the  notes  of  banks  circulating  at  par  at  the  respective  places  of  receiving  and  paying.  For  a 
time,  the  test  of  the  fact  that  the  notes  did  circulate  at  par  was  the  agreement  of  the  banks,  employed  as  the  depo- 
sitories of  the  public  revenue,  to  credit  them  as  cash  in  the  Treasurer's  accounts;  but  when  the  principal  banks 
withdrew  that  accommodation,  and  refused  to  credit,  as  cash,  any  bank  notes  but  those  which  they  had  themselves 
respectively  issued,  the  fact  of  the  circulation  at  par  was  necessarily  left  to  its  own  notoriety,  and  the  oflScial 
responsibility  of  the  collectors.  Few  notes,  except  the  notes  of  the  local  banks,  continued  to  circulate  at  par;  and 
such  as  did  so  circulate  were  received  by  the  banks  upon  special  deposite  for  safe-keeping,  constituting  a  discre- 
dited fund,  upon  which  the  Treasurer  could  only  occasionally  draw. 

The  operation  of  this  measure  was,  undoubtedly,  severe  in  niany'of  the  collection  districts,  particularly  in  the 
States  where  the  banks,  preparing  for  the  resumption  of  coin  payments,  had  so  reduced  the  issues  of  their  paper 
as  to  render  the  circulating  amount  insufficient  for  the  demand.  But  it  was  not  in  the  power  of  the  Treasury  to 
dispense  with  the  general  rule.  If  notes,  not  circulating  at  par,  had  been  received  in  one  district,  they  must  have 
been  received  in  every  district;  and  there  existed  no  mode  of  discrioiinating  between  notes  to  be  received,  and 
notes  to  be  rejected,  either  as  to  the  bank,  or  the  place,  at  which  they  were  issued.  The  inevitable  consequences 
must  have  been  that  the  duties  and  taxes  would  every  where  be  paid  in  the  most  depreciated  paper;  and  that  the 
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medium  thus  received  could  never  be  employed  to  discharge  the  demands  upon  the  Treasury,  even  at  the  places 
of  receiving  it.  The  revenue  would  accumulate  in  the  Treasury  only  to  perish  there;  while  the  e.xpedient,  of  sub- 
stituting Treasury  notes  to  meet  the  public  engagements,  led  to  an  indefinite  augmentation  of  tlie  national  debt. 

2.  The  Treasury  has  been  compelled  to  augment  the  amount  of  the  national  debt,  both  funded  and  floating, 
by  issues  of  Treasury  notes  to  meet  the  public  engagements  at  places  where  it  could  not  command  the  local 
currency. 

Throughout  the  Eastern  States  the  Treasury  has  hitherto  failed  to  command  an  amount  of  the  local  currency 
equal  to  the  amount  of  the  local  demands.  The  banks  of  those  States,  fettered  by  the  stipulations  of  their  char- 
ters, could  not  follow  the  e.xample  of  the  banks  of  the  other  States  ii>  the  suspension  of  coin  payments;  but  their 
issues  of  notes  have  been  very  limited,  and  the  necessities  for  a  circulating  medium  have  been  principally  supplied 
by  Treasury  notes,  and  partially  by  the  notes  of  the  bank  of  New  York.  Under  these  circumstances  the  revenue 
in  the  Eastern  section  of  the  Union  has  been,  almost  entirely,  collected  in  Treasury  notes.  Inferior  difficulties, 
from  similar  causes,  have  occurred  in  some  of  the  Southern  States;  where,  also,  the  accruing  revenue  was  less  in 
proportion  to  the  demands  which  the  arrearages  of  the  war,  as  well  as  the  current  expenditures,  pressed  upon  the 
Treasury.  •       '  , 

From  these  considerations  it  is  obvious  that  the  public  credit  could  only  be  maintained,  and  the  public  service 
could  only  be  effected,  even  with  an  ample  revenue,  with  the  use  of  the  auxiliary  means  afforded  to  the  Treasury, 
in  the  authority  to  borrow  money  and  issue  Treasury  notes.  Little  use,  however,  has-been  made  of  the  authority 
to  borrow  since  the  ^losing  of  the  loan  of  1815;  but  the  warrants  of  the  War  and  the  Navy  Departments,  as  well 
as  the  dividends  payable  on  the  public  funded  debt,  have  required  a  considerable  issue  of  Treasury  notes.  The 
Treasury  notes  bearing  interest,  and  fundable  at  six  per  cent.,  have  been  generally  disbursed  in  payment  for  ser- 
vices and  supplies;  and  the  Treasury  notes,  not  bearing  interest,  but  fundable  at  seven  per  cent.,  have  been  gene- 
rally disbursed  in  payments  on  account  of  the  funded  debt,  and  the  compensation  of  members  of  Congress.  The 
effect  of  these  measures  will  be  more  particularly  stated  hereafter. 

Thus  it  cannot  escape  observation  that  a  cause  unconnected  with  the  late  war,  and  which  exists  without  the 
agency  or  the  authority  of  the  Government,  will,  probably,  so  augment  the  amount  of  the  funded  and  floating 
debt  as  to  render  nugatory  the  estimates  and  calculations  which  have  been  made  on  other  occasions  in  relation  to 
that  subject.     The  restoration  of  a  uniform  national  currency  can  alone  terminate  this  evil. 

3.  The  Treasury  has  been  involved  in  the  difficult  and  delicate  task  of  designating  the  medium  in  which  the 
warrants  drawn  by  the  heads  of  Departments  should  be  respectively  paid. 

The  revenue  is  collected  throughout  the  Union,  but  the  amount  of  the  collection  is  very  different  in  different 
places;  and  it  has  happened,  not  unfrequently,  that  the  demand  for  paj'ment  was  the  greatest  where  the  means  of 
payment  were  the  least.  The  rule,  which  has  already  been  mentioned,  was  applied,  whenever  it  was  practicable, 
by  directing  warrants  to  be  paid  at  the  places  of  rendering  the  services,  or  furnishing  the  supplies,  for  which  they 
were  respectively  granted.  But  if  the  Treasury  possessed  no  funds  at  those  places  the  differences  of  exchange 
rendered  it  extremely  difficult  to  locate  the  payment  of  the  warrants  in  a  manner  equitable,  impartial,  and  satis- 
factory. For  some  months  after  the  war  the  Treasury  was  scantily  supplied  with  the  local  currency  of  every 
place,  except  the  District  of  Columbia  and  the  city  of  Baltimore;  and,  consequently,  during  that  period,  the  war- 
rants which  could  not  be  discharged  at  the  seat  of  the  original  transaction  were  paid  in  the  currency  of  the  District 
or  of  Baltimore.  The  progressive  accumulation  of  the  revenue  opened  a  wider  scope  for  payments,  enabling  the 
Treasury  to  draw  next  upon  the  banks  of  Philadelphia,  and,  more  recently,  ujjon  the  banks  of  New  York.  The 
public  funds  in  the  banks  of  the  Southern  and  Western  States  having,  also,  become  generally  adequate  to  the 
local  demands,  it  may  now  be  considered  that  the  active  resources  of  the  Treasury  are  co-extensive  with  the 
Union,  excepting  always  the  Eastern  section.  The  difficult  task  of  locating  the  payment  of  warrants  still,  however, 
continues,  and  must  continue,  as  long  as  the  differences  of  exchange  shall  operate.  It  is  fiscally  impossible  to  pay 
all  the  demands  upon  the  Treasury  atone  place;  and  every  holder  of  a  warrant  is  naturally  desirous  to  be  paid  at 
the  place  where  the  medium  is  of  the  highest  current  value.  Under  such  circumstances  it  is  to  be  expected  that 
individuals  will  sometimes  feel  disappointment  and  express  dissatisfaction;  but  it  has  been  the  constant  and  anxious 
endeavor  of  the  Treasury  to  perform  its  arduous  task,  in  the  exercise  of  a  sound  discretion,  guided  by  the  requisi- 
tions of  the  Departments  by  the  origin  and  nature  of  the  debt,  and  by  the  state  of  tbe-pubik  funds. 

4.  The  Treasury  has  been  compelled  to  increase  the  number,  and  extend  the  range  of  banks  employed  as  the 
depositories  of  the  public  revenue,  with  consequences  unavoidably  inconvenient  and  injurious. 

As  soon  as  the  differences  of  the  current  value  of  bank  notes  wer«  introduced,  and  particularly  when  one  bank 
refused  to  credit  as  cash  a  deposite  of  the  notes  of  another,  the  Treasury  was  drawn  to  a  choice  of  expedients; 
that  is,  either  to  take  the  hazard  of  accumulation  of  masses  of  revenue  in  the  hands  of  the  individual  collectors 
and  receivers,  or  to  recognise,  as  places  of  deposite,  the  banks  (being,  however,  banks  of  unquestioned  solidity) 
established  in  the  districts  which  were  most  affected  by  the  course  of  the  exchanges.  Many  powerful  reasons  led 
to  an  adoption  of  the  latter  measure;  instructions  were  issued  to  the  collectors  and  receivers  to  act  accordingly; 
and  the  number  of  banks  thus  necessarily  employed  by  the  Treasury  from  Maina  to  Louisiana  may  be  stated  at 
ninety-four. 

To  the  inconveniences  incident  to  this  multiplication  of  the  places  of  deposite,  was  added  the  complexity  inevi- 
tably arising  from  the  various  kinds  of  paper  in  circulation  as  money  upon  some  of  which  minute  calculations  were 
required.     Generally  speaking  the  Treasury  has  with  each  bank  four  accounts: 

An  account  of  cash,  meaning  (in  the  absence  of  coin)  the  local  currency. 

An  account  of  special  deposites  of  bank  notes,  being  notes  issued  by  banks  other  than  the  depository. 

An  account  of  special  deposites  of  Treasury  notes  bearing  interest.  < 

An  account  of  deposites  of  small  Treasury  notes  not  bearing  interest. 

Owing  to  this  untoward  condition  of  the  machinery  for  the  collection,  custody,  and  distribution  of  the  revenue, 
to  the  great  extension  of  the  business  of  receipts  and  expenditures,  and  to  several  accidental  causes,  the  punctual 
statement  and  settlement  of  the  Treasurer's  accounts  have  not  been  found  practicable.  To  expedite  and  facilitate, 
however,  the  accomplishment  of  that  object  proceedings  have  been  instituted  to  withdraw  the  Treasury  notes  from 
the  banks,  for  the  purpose  of  cancelling  them;  to  ascertain  the  character  of  the  bank  notes  upon  special  deposite, 
for  the  purpose  of  claiming  payment,  or  an  effective  credit  from  the  banks  which  issued  them;  and  to  induce  the 
banks  of  the  interior  to  transfer  the  Treasurer's  balances,  from  time  to  time,  to  the  banks  of  the  commercial  cities 
on  the  Atlantic,  for  the  purpose  of  a -periodical  settlement:  the  success  of  these  proceedings,  the  operation  of  the 
Bank  of  the  United  States,  the  collection  of  the  revenue  in  the  lawful  curreiicy,  and,  above  all,  the  improvements 
contemplated  by  Congress  in  the  constitution  of  the  Department,  are  objects  of  high  and  urgent  importance, 
demanding  constant  vigilance  and  care. 

The  successive  attempts  made  by  this  Department  to  relieve  the  administration  of  the  finances  from  its  embar- 
rassments have  been  ineffectual.    There  was  no  magic  in  a  mere  Treasury  instruction  to  the   collectors  of  the 
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revenue,  which  could,  by  its  own  virtue,  charm  gold  and  silver  again  into  circulation.  The  people,  individually, 
did  not  possess  a  metallic  medium,  and  could  not  be  expected  to  procure  it,  throughout  the  country,  as  well  as  in 
the  cities  by  any  exertion  unaided  by  the  banks.  And  the  banks  too  timid,  or  too  interested,  declined  every 
overture  lo  a  co-operation  for  reinstating  the  lawful  currency.  In  this  state  of  things  the  Treasury,  nay,  the  Legis- 
lature, remained  passive.  The  power  of  coercing  the  banks  was  limited  to  the  rejection  of  their  notes  in  the  pay- 
ment of  duties  and  taxes,  and  to  the  exclusion  of  their  agency  in  the  custody  and  distribution  of  the  revenue;  but 
the  exercises  of  that  power  would  not  generate  a  coin  currency;  although  it  would  certainly  act  oppressively  upon 
the  people,  and  put  at  hazard  every  sum  of  money  which  was  due  to  the  Government.  Until,  therefore,  a  substi- 
tute was  provided  for  the  paper  of  the  banks,  it  would  have  been  a  measure  of  useless  and  impolitic  severity 
towards  the  community  lo  insist  that  all  contributions  to  the  expenses  of  the  Government  should  be  paid  in  medium, 
which,  it  is  repeated,  the  community  did  not  possess,  and  could  not  procure. 

The  opinion  here  expressed  has  been  the  opinion  of  all  the  States,  except  the  Eastern  States.  In  the  Southern 
and  Western  States  the  payments  in  coin  had  been  suspended;  and  in  most  of  them  the  notes  of  the  local  banks 
constituted  the  general  circulating  medium;  for  the  Treasury  note  medium  circulated,  almost  exclusively,  in  the 
commercial  cities.  The  obvious  difference  between  the  situation  of  the  Eastern  section,  and  the  other  sections  of 
the  Union,  naturally  produced  a  difference  of  interests,  and  of  dispositions,  upon  the  question  of  resuming  pay- 
ments in  coin.  The  Eastern  section  urged  the  measure  at  all  hazards.  The  other  sections,  and  particularly  the 
middle  section,  objected  to  it;  each  bank  professing,  nevertheless,  a  willingness  to  adopt  it,  upon  a  simultaneous 
and  general  movement  of  the  banks,  directed  to  that  object.  With  respect  to  the  Eastern  section  a  peremptory 
requisition  for  a  return  to  payments  in  coin  would  have  left  the  circulating  medium,  for  the  ordinary  uses  of  the 
people,  much  ihc  same,  in  quantity  and  kind,  whether  the  distant  banks  conformed  to  it  or  not.  But,  with  respect 
to  the  other  sections,  such  a  requisition,  if  the  local  banks  did  not  conform  to  it,  must  have  deprived  the  people  of 
their  only  means  of  paying  the  public  taxes,  and  of  transacting  the  pecuniary  business  of  life.  It  was  not,  then, 
an  insensibility  to  the  pernicious  course  of  banking  which  had,  of  late,  been  pursued,  nor  a  disposition  to  relin- 
quish the  cardinal  policy  of  restoring  the  lawful  national  currency,  that  induced  this  Department,  during  the  year 
1815,  to  acquiesce  in  the  state  of  the  currency,  such  as  it  was  found  when  the  present  Secretary  was  appointed, 
and  such  as  it  had  been  left  by  Congress,  after  the  deliberations  of  a  six  months  session,  but  the  acquiescence 
(painful  as  it  was)  proceeded  entirely  from  a  sense  of  duty  to  the  Government,  and  of  justice  to  the  community; 
from  a  solicitude  to  preserve  the  public  revenue,  as  well  as  to  prevent  private  distress;  and  from  a  conviction  that 
the  legislative  wisdom  and  authority  were  alone  competent  to  provide  the  means  of  removing  the  great  evil  that 
existed,  without  incurring  the  danger  of  introducing  a  greater  evil. 

The  result  of  the  proceedings  of  the  last  session  of  Congress  has  justified  the  opinion,  and  realized  the  hope 
which  was  formed.  The  establishment  of  the  Bank  of  the  United  States  will  open  the  sources  of  a  uniform  cur- 
rency, independent  of  the  State  banks;  and,  as  the  people  will  be  thus  supplied  with  a  medium,  which  can  be  used 
for  every  public  and  private  purpose,  the  peremptory  requisition  of  the  resolution  of  Congress,  for  the  collection  of 
the  revenue  in  the  lawful  money  of  the  United  States  after  the  20th  of  February,  1817,  becomes  at  once  just, 
politic,  and  practicable. 

The  steps  which  were  taken  to  organize  the  Bank  of  the  United  States,  the  early  and  satisfactory  completion 
of  its  subscriptions  to  its  capital,  and  the  advertisement  appointing  the  28th  of  the  ensuing  October  for  the  election 
of  directors  by  the  stockholders,  have  been,  heretofore,  communicated  to  the  President,  together  with  the  letter 
which  was  addressed  to  the  Bank  Commissioners  at  Philadelphia,  recommending  that  they  should  provide  a  place, 
and  materials,  proper  and  requisite  for  commencing  the  operations  of  the  institution,  as  soon  as  the  directors  shall 
be  chosen.  The  general  solidity  of  the  subscribers  as  capitalists,  and  the  extensive  distribution  of  the  stock, 
throughout  the  Union,  have  confirmed  the  public  hope  and  confidence  in  the  competency  of  the  Bank  to  accom- 
plish the  great  objects  for  which  it  is  established. 

As  soon  as  it  appeared,  upon  reasonable  calculation,  that  the  subscription  to  the  capital. of  the  Bank  of  the 
United  States  would  be  filled,  a  proposition  was  offered  for  the  consideration  of  the  State  banks  for  commencing 
the  payments  of  small  sums  in  coin,  on  the  1st  day  of  October  next,  upon  principles,  which,  with  the  approbation 
of  all  the  members  of  the  administration,  were  stated  in  the  report  made  to  the  President  on  the  24fli  June,  1816. 
The  terms  of  the  resolution  of  Congress  seemed,  indeed,  to  require  from  the  Treasury  Department  an  effort  to 
facilitate  the  restoration  of  the  lawful  currency,  even  before  the  20th  of  February  1817;  and,  short  of  a  general 
return  to  that  currency,  nothing  was  thought  more  likely  to  be  acceptable  and  useful  than  the  proposition  in  ques- 
tion. But  the  effort  has  failed.  The  State  banks,  with  few  exceptions,  have  deemed  a  partial  resumption  of  coin 
payments  inexpedient;  and  the  banks  of  the  Middle  States  (New  York,  Pennsylvania,  and  Maryland)  have  inti- 
mated that,  about  the  1st  of  July,  1817,  will  be  the  proper  period  for  resuming  the  banking  operations  on  the  basis 
of  a  metallic  capital. 

The  rejection  of  the  Treasury  proposition  is  regretted.  Upon  principle  there  is  no  good  reason  why  a  debtor 
should  not  pay  a  part  of  his  debts  although  he  cannot  pay  the  whole;  nor  why  he  should  refuse  to  pay  his  small 
debts,  because  he  cannot  pay  the  large.  Upon  experience,  banks  (for  instance,  at  this  epoch,  the  Bank  of  Eng- 
land) have  been  in  the  practice  of  paying  coin  for  their  notes  of  a  low  denomination,  while  they  refused  that  kind  of 
payment  for  notes  of  a  high  denomination;  and,  upon  policy,  it  is  clear,  that  the  payment  of  small  notes  in  coin 
would  soon  beget  confidence  in  bank  paper  of  any  amount;  and,  consequently,  render  a  general  payment  in  coin 
easy  and  safe.  The  quantity  of  small  notes  abroad,  the  probability  of  a  run  through  that  medium  upon  the  banks, 
and  all  the  terrors  which  bankers  and  brokers  may  feel  or  imagine,  will  furnish  no  argument  against  the  proposi- 
tion for  a  partial  resumption  of  coin  payments  at  this  time,  which  will  not  be  more  forcible  against  a  general 
resumption  at  all  times.  But  it  is  impossible  to  pass  from  disease  to  health  without  some  suffering;  and  the  banks 
cannot  expect  to  recover  from  the  disorders  of  the  present  banking  system  without  encountering  risks,  and  im- 
pairing profits.  The  rejection  of  the  proposition  has,  however,  constrained  the  Treasury  to  limit  its  exertions  to 
preparatory  arrangements  for  the  general  collection  of  the  revenue  in  the  lawful  currency  after  the  day  prescribed 
by  the  Legislature. 

But  referring  the  period,  for  a  general  resumption  of  payments  in  coin,  to  a  day  so  distant  as  the  1st  of  July 
1817,  (several  months  subsequent  to  the  time  prescribed  by  Congress  for  the  collection  of  the  revenue,  in  the  law- 
ful currency,  as  well  as  the  time  when  the  operations  of  the  Bank  of  the  United  States  might  be  expected  to  com- 
mence,) is  a  measure  of  the  most  serious  character,  indicating  a  dangerous  reliance  of  the  State  banks  upon  a 
change  in  the  policy,  or  a  relaxation  in  the  energy  of  the  legislative  authority.  Its  effects  if  unresisted,  or  if  fos- 
tered by  a  temporising  disposition  on  the  part  of  the  Government,  must  be  to  embarrass  the  Bank  of  the  United 
States  in  the  onset;  to  confine  the  issues  of  the  notes  of  the  national  bank  to  the  amount  of  the  coin  in  its  vaults, 
to  deprive  the  people  of  the  means  of  complying  with  the  resolution  of  Congress  for  the  collection  of  the  revenue 
in  coin,  and  to  preserve  to  the  State  banks  an  illegitimate  control  over  the  money  and  currency  of  the  nation. 
To  the  wisdom,  patriotism,  and  virtue  of  Congress,  therefore,  an  appeal  must  be  made;  nor  can  it  be  supposed 
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that  the  State  authorities  will  remain  insensible  to  so  calamitous  a  state  of  things.  The  powers  of  the  Govern- 
ment, vigorously  and  steadily  exercised,  are  ample  for  redress  and  relief;  and  it  is  yet  hoped  that  the  State  banks 
will  perceive  and  avoid  the  ruinous  consequences  to  which  the  threatened  conflict  inevitably  exposes  them.  The 
second  instalment  to  the  subscriptions  of  the  Bank,  of  the  United  States  being  paid,  the  price  of  gold  and  silver 
being  obviously  in  a  rapid  course  of  reduction,  the  means  possessed  by  the  banks  to  reinstate  their  metallic  capi- 
tals being  faithfully  applied  to  that  object,  a  spirit  of  mutual  conciliation  and  good  will  actuating  the  national  and 
State  institutions,  and,  in  short,  a  solid  foundation  for  public  confidence  being  tiius  laid,  what  have  the  State  banks 
to  apprehend  from  a  return  to  coin  payments  when  the  national  bank  shall  commence  similar  payments,  (say  in 
January  next,)  or  when  similar  payments  shall  be  enacted  from  the  people  in  the  collection  of  duties  and  taxes,  on 
the  20th  February,  which  will  not  be  equally  operative  on  the  1st  July,  1817?  The  sincerity,  and  the  honor  of  the 
directors  of  the  State  banks,  who  have  proposed  the  last  date  as  the  proper  period  for  all  the  important  reform 
contemplated,  will  not  be  impeached  or  doubted;  but  there  is  no  legal  obligation  to  conform  to  the  proposition; 
and  the  occurrence  of  new  incidents,  or  the  perception  of  other  views,  may,  liereafter,  be  thought  to  justify  a 
change  of  council  and  of  conduct.  There  is,  then,  no  security  for  the  Government,  or  the  community,  but  in  the 
inflexible  adherence  to  the  system  which  Congress  has  adopted. 

Having  reviewed  the  general  course  of  the  Treasury,  as  connected  with  the  stat^  of  the  currency,  it  becomes 
proper  to  exhibit  more  particularly  the  fiscal  results;  1st,  in  relation  to  the  appropriations  and  payments  for  the 
year  1816;  2dlyy  in  relation  to  the  receipts  at  the  Treasury  in  1816;  3dly,  in  relation  to  the  public  debt;  and, 
4thly,  in  relation  to  the  miscellaneous  business  of  the  Department.  It  must,  however,  be  remembered  that,  until 
the  accounts  of  the  Treasurer  shall  be  finally  balanced  and  settled,  the  statements,  which  have  been  officially  fur- 
nished by  the  Register  for  the  immediate  purposes  of  the  present  report,  are  to  be  regarded  in  the  light  of  estimates, 
subject  to  such  changes  as  the  ultimate  examination  of  the  accounting  officers  may  produce.  But  it  is  not  believed 
that  any  essentiaf  variance  will  occur. 

1st.     Of  the  appropriations  and  payments  for  the  year  1816. 

The  demands  authorized  to  be  made  by  acts  of  appropriation  on  the  Treasury  for  the  year  1816,  (independent  of 
the  unsatisfied  balances  of  appropriations  for  former  years,  not  carried  to  the  surplus  fund,)  amounted  to  the  sum 
of      -  -  -  -  -  -  -  -  $32,475,303  93 

For  the  Civil  Department,  foreign  intercourse,  and  miscellaneousexpenses,  the  sum  of   $3,540,770  18 
For  the  Military  Department,  -  -  -  $,794,250  75 

Arrearages,  -----  8,935,372  00 

16,729,622  75 

For  the  Naval  Establishment,  -  -  -  -  4,204,91100 

For  Ihe  public  debt,  .  .  -  .  .  8,000,000  00 

$32,475.303  93 

The  payments  made  at  the  Treasury,  on  account  of  the  above  appropriations,  stated  to  the  1st  day  of 

August.  1816,  amounted  to  the  sum  of  -  -  -  -  -    26,332,174  89 

For  the  Civil  Department,  foreign  intercourse,  and  miscellaneous  expenses,  the  sum  of  $1,829,015  02 

For  the  Military  Department,  -  -  -  $4,235,236  75 

Arrearages,         -  -  -  -  -      '        8.935,372  00 

13,170,608  75 

For  the  Naval  Department,  -  -  -  -  -  1,977,788  50 

For  the  public  debt.  ($1,354,762  62,  being  part  of  the  balance  of  the  preceding  year's 

appropriations,)  _  .  -  .  .  9,354.762  62 

The  unexpended  balances  of  appropriations  for  1816  being  the  sum  of  -  $26,332,174  89 


To  be  credited,  however,  with  the  sum  of  $1,354,762  62,  taken  as  above  stated,  from  the  last  year's 

balance  of  appropniations  for  the  public  debt,    -  -  -  -  -    $6.143,129  04 

But  it  is  estimated  that  the  demands  on  the  Treasury,  from  the   1st  of  August  to  the  31st  December,  1816,  will 
amount  to  the  sum  of    -  -  -  -  -  -  $12,413,524  33 

For  the  Civil  Department,  foreign  intercourse,  and  miscellaneous  expenses,  $1,629,494  90 

For  the  Military  Department.  .  _  -  .  3.579,236  66 

For  the  Naval  Department,  -  -  -  -  2,986,432  77 

For  the  public  debt,  including  the  payment  to  be  made  on  the  1st  of  January,  1817,        4.218,360  00 

$12,413,524  33 


And  the  unexpended  balance  of  the  appropriations  fur  1816.  amounting  only,  as  above  stated,  to  the 

sum  of  -  -  -  -  -       .  -  -  .     6,143,129  04 

There  is  a  general  deficit  in  the  appropriations,  for  which  provision  must  be  made  by  law,  amounting 

to  the  sum  of  -------     6,570.395  29 

Connected  with  these  statements  it  may  be  useful  to  add,  that,  of  the  appropriations  granted  prior  to  the  1st  of 
January.  1816,  there  remained  on  that  day,  unexpended,  the  sum  of       -  -  -  $7,972,277  86 

For  the  Civil  Department,  foreign  intercourse,  and  miscellaneous  expenses,  $2,562,363  51 

For  the  Militaiy  Department,  -  -  .  -  20,222  66 

For  the  Naval  Department,    -----  759,31027 

For  the  public  debt,  -  -  ■  r  -  -  4.630,381  42 

■     "  $7,972,277  86 

And,  at  the  end  of  the  year  1816,  the  appropriation  for  the  Military  Department,  the  Naval  Department,  and  the 
public  debt  will  probably  be  exhausted;  but  there  will  remain  an  unexpended  balance  of  the  appropria- 
tions for  the  Civil  Department,  foreign  intercourse,  and  miscellaneous  expenses,  estimated  at  about  the  sum 
of  -  -  -  -  -  -  -  -    $2.642,623  77 

2d.     Of  the  receipts  into  the  Treasury  in  1816. 
It  is  not  within  the  scope  of  this  report  to  enter  into  the  details  of  that  portion  of  the  revenue  which  has  ac- 
crued, but  has  not  become  payable,  nor  to  distinguish  between  the  amount  produced  under  the  old  or  war,  or  under 
the  new  or  peace  system  of  revenue.     The  main  object  is  to  exhibit  the  actual  receipts  of  revenue  at  the  Trea- 
sury from  the  1st  of  January  to  the  1st  of  August,  1816,  and  which  have  arisen  from  the  following  sources: 
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1.  From  cash  in  the  Treasury,  (deducting  an  item  of  $6,692,407  55  in  Treasury  notes,  which  have  been  paid 
for  duties  and  taxes,)  as  subject  to  the  future  settlement  of  the  Treasurer's  accounts,  at  $6,298,652  26 

2.  From  revenue,  including  what  was  outstanding  at  the  commencement  of  the  year,  to  wit: 
Customs,  (subject  to  a  deduction  for  debentures  paid  during  the  same  period,  of 

$1,829,564  33,)-  -  -  -  -  $21,354,743  74 

Direct  tax,  (Independent  of  the  assumed  quota,)  -  3,050,000  00 

Assumed^  after  deducting  15  per  cent,  by  New  York,    -  -  365,320  38 

Do.  do.  •  by  Ohio,  -  -     88,527  62 

Do.  .do.  by  South  Carolina,  -    129,119  66 

Do.  do.  by  Georgia,         -     '  -     80,696  02 

3,713,963  68' 

Internal  duties,  -  -  -  -      '  -  -     3,864,000  00 

Postage  and  incidental  receipts,  -  -  -  -        127,025  38 

Sales  of  public  lands,  excluding  $211,440  50  received  in  the  Mississippi  Terri- 
tory, but  to  be  paid  to  Georgia,  -    •  -  -  ,  -        676,710  40 

29,736,443  20 


Total  amount  of  repeipts  from  the  revenue  and  cash  in  the  Treasury,  -  -  -         36,035,095  46 
3.    From  loans  and  Treasury  notes: 

Loans— 6  percent,  stock  of  lSl4,                 ,-  -  -  -  204,889  23 

Do.                       do.                         -  .   -  -  .  -  87,902  08 

Do.                       of  1815,                   -  -  -  -  335,447  90 

7  per  cent,  stock,  by  the  issue  reissued,  and  sale  of  small  Treasury 

notes  which  were  funded,       -  -  .  -  ^               -  4,289,089  00 

Total  amount  of  receipts  from  loans,         -  -  -  4,917,328  21 

Treasury  notes,  of  the  new  emission,  bearing  interest,  -  -  $2,868,900  00 

Of  small  Treasury  notes,  ...  2,004,597  00 

Total  amount  of  receipts  from  Treasury  notes,  -  -  4,873,497  00 

Making  the  amount  received  into  the  Treasury,  from  the  1st  January  to  1st  August,  1816,  including 

the  cash  in  the  Treasury  at  the  former  date,  the  sura  of  ...       $45,825,92067 

And,  as  it  is  computed  that  between  the  1st  of  August  and  the  31st  of  December,  1816,  there  will 

be  further  received  at  the  Treasury  the  sum  of  -  -  -  -         19,876,710  40 

From  the  customs,  .  -  -  .  .  $16,500,000  00 

The  direct  tax,       ------      1,000,000  00 

Internal  revenue,    ------      1,600,000  00 

The  sales  of  public  lands,  excluding  the  receipts  in  the  Mississippi  Territory,  ' 

to  be  paid  to  the  State  of  Georgia,       -  -  -  -         676,710  40 

Postage  and  incidental  receipts,  -  -     -  -  -        100,000  00 

$19,876,710  40  ,      " 


Making  the  whole  of  the  estimated  receipts  for  the  year  1816,  the  sum  of  -  -         65.702,631  67 


First.  1.  From  the  foregoing  estimates  and  statements,  it  appears  that  the  receipts  into  the  Treasury,  (including 
the  cash  on  deposite  at  the  commencement  of  the  year  1816,)  from  the  1st  of  January  to  the  1st  of  August, 
1816,  may  be  stated,  subject  to  such  alterations  as  shall  occur  in  the  final  settlement  of  the  Treasurer's  ac- 
counts, at      -  »  -  -  -  -  -  $45,825,920  67 

2.     And  that  the  payments  at  the  Treasury  for  the  same  period  may  be  stated  at  -  -    26,332,174  89 

Making  an  excess  of  receipts  beyond  the  payments  at  the  Treasury,  from  1st  January  to  1st  August, 

1816,  at  -  -  -  -  -  -  -  $19,493.745  78 

Second.  1.  From  the  foregoing  estimates  and  statements  it  appears  that  the  receipts  at  the  Treasury,  as  above 
stated,  from  the  1st  of  January  to  1st  of  August,  1816,  excluding  the  amounts  in  the  Treasury  at  the  first  date, 
have  amounted  to  -  -  -  -  -  $39,527,268  41 

2.  And  that  the  probable  receipts  at  the  Treasury,  from  the  1st  of  August  to  the 

31st  of  December,  may  be  estimated  at  -  -  -  19,876,710  40 

Making  the  whole  of  the  estimated  receipts  at  the  Treasury,  for  1816,  exclusive  of  the  cash  in  the 

Treasury  on  the  1st  of  January,  the  sum  of  -  .  -  -  $59,403,978  81 

3.  But,  from  the  foregoing  statements,  it  also  appears  that  the  payments  at  the  Treasury,  from  the 
1st  of  January  to  the  1st  of  August,  1816,  amounted  to  the  sum  of  -  $26,332,174  89 

4.  And  that  the  demands  on  the  Treasury,  from  the  1st  of  August  to  the  31st  of 
December,  1816,  are  estimated  at  the  sum  of       -  -  -  12,413,524  33 

Making  the  whole  of  the  estimated  payments  and  demands  at  the  Treasury,  for  1816,  the  sum  of      -    38,745,699  2-2 

And  leaving  an  excess  of  the  estimated  receipts  beyond  the  estimated  payments  and  demands  at  the 
Treasuiy,  for  1816,  exclusive  of  the  sura  in  the  Treasury  on  the  1st  of  January,  1816,  amount- 
ing to  -  -  -  -  -  -  -  -    20,658.279  59 


A  general  statement  of  the  sums  paid  monthly  at  the  custom-houses  for  duties  on  merchandise  imported  into 
the  United  States,  and  of  the  sums  repaid  monthly  upon  debentures  issued  for  the  drawback  of  the  duties  on  impor- 
tation, has  been  prepared,  embracing  the  period  from  March,  1815,  to  July,  1816,  both  months  inclusive.  From 
this  document  it  appears, 

1.  That  the  aggregate  of  the  duties  receiveilat  all  the  custom-houses  of  tlie  United  States,  during 

the  above  specified  period,  amounts  to  the  sun>  of  ■  -  -  -  $28,271,143  50 

2.  That  the  aggregate  of  the  debentures  paid  during  the  same  period,  amount  to  the  sum  of  2,624,421  66 

Leaving  the  amount  of  duties,  for  the  above  specified  period,  (subject  only  to  a  deduction  of  the  ex- 
penses of  the  collection,)  at  the  sura  of  -  .-  -  '         -  $25.646,721  84 
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3.  That  the  aggregate  of  the  duties  received  at  the  custom-houses  of  the  United  States,  from  March 

to  December,  1815,  both  months  inclusive,  amounts  to  the  sum  of         -  -  -    $0,916,399  76 

4.  That  the  aggregate  of  the  debentures,  paid  during  the  last  mentioned   period,  amounts  to  the 

sum  of  -  ......  .        794,857  33 

Leaving  the  amount  of  duties  for  the  last  mentioned  period,  (subject  only  to  a  deduction  for  the  ex- 
penses of  collection,)  at  the  sum  of  -  -  -  -  -  $6,121,54'2  43 


5.  That  the  aggregate  of  the  duties  received  at  all  the  custom-houses  of  the  United  States,  from  January  to  July, 
1816,  both  months  inclusive,  amounts  to  the  sum  of  -  -  -  $21,354,743  74 

6.  That  the  aggregate  of  the  debentures  paid  during    the  same   period,  amounts  to  the-sum  of  1,829,564  33 


Leaving  the  amount  of  duties  for  the  last  mentioned  period,  (subject  only  to  a  deduction  for  the  ex- 
penses of  collection,)  the  sum  of     ■-  -  -  -  -  $19,525,179  41 


The  districts  in  the  United  States  have  contributed  in  verj'  difierent  proportions  to  the  results,  in  the  collection 
of  the  customs,  which  have  been  thus  generally  stated.  The  following  abstract  will  afford  a  comparative  view  of 
ihe  importations  into  some  of  the  principal  districts,  (those  whose  importations  have  produced  duties  exceeding 
$400,000,)  from  March,  1815,  to  July,  1816,  both  inclusive.* 


Districts. 

Duties. 

Debentures. 

Revenue    subject 
only  to  expense  of 
collection. 

New  York,                    .... 
Philadelphia,                  .                   .                   .                  - 
Boston,                         .                  :                  .                 - 
Baltimore,                      .                   -                   .                  - 
Charleston,             .        t 

New  Orleans,                .... 
Savannah,                      -                   -                  -                   - 
Norfolk,                     ■     - 

9,926,188  30 

5,085,206  65 

3,579,130  77 

3,339,101   11 

1,047,546  73 

732.083  13 

521,287  88 

491,150  36 

933,394  65 

423,636  72 

477,487  91 

396,633  42 

86,392  49 

15,669  02 

3,690  56 

19,364  65 

8,992,793  65 

4,661,569  93 

3,101.642  86 

2,942,467  69 

961,154  24 

716,414  11 

517,597  02 

471,785  71 

$38,335,832  58 
556,558  26 

37,779,274  32 
68,374,764  94 


3.     Of  the  public  debt. 

In  a  supplement  to  the  annual  Treasury  report  of  December,  1815,  made  to  the  House  of  Represen- 
tatives on  the  28th  of  February,  1816,  it  appears  that  the  balance  of  the  whole  of  the  public  debt 
contracted  prior  to  the  late  war,  amounted  on  the  12lh  of  February,  1816,  to  - 

The  amount  which  has  since  been  reimbursed  of  the  principal  of  the  old  six  per  cent,  and  deferred 
stocks,  besides  the  payments  of  the  interests,  is  the  sum  of  -  -  - 

And  at  this  time  the  balance  of  the  whole  of  (he  public  debt  contracted  before  the  late  war  amounts 
to  the  sum  of 

In  the  same  supplemental  report  it  further  appears  that  the  estimated  amount  of  the  wholr;  of  the 
public  funded  debt  contracted  in  reference  to  the  late  war,  amounted  on  the  12th  of  February, 
1816,  to  the  sum  of        -  - 

Til  this  amount  there  has  been  since  added  the  following  items: 

1.  \n  six  per  cent,  stock  to  pay  the  Bank  of  South  Carolina,  according  to  the  contract  for  a 

loan  made  to  General  Pinckney,  under  the  authority  of  the  War  Department,  the  amount 
being  included  in  the  appropriation  for  the  military  service,  -        $43,956  04 

2.  In  six  per  cent,  stock  to  pay  the  Union  Bank  of  Charlestcm,  South  Carolina, 

according  to  the  contract  for  a  like  loan,  the  amount  being  included  in  the 

appropriation  for  the  military  service,  ...  43,956  04 

3.  In  six  per  cent,  stock  of  1815,  in  lieu  of  Treasury  notes  funded  at  nint'ty- 

five  percent,  under  the  loan  of  I8I5,  and  which  thus  operated  to  render 

the  amount  of  the  floating  debt  .  -  .  .         335,447  90 

4.  In  six  per  cent,  stock  in  lieu  of  Treasury  notes  funded  at  par,  (as  far  as  has 

been  ascertained,)  and  which  thus  operates  to  reduce  the  amount  of  the 

floating  debt,  estimated  at  ....  9,20031 

5.  In  seven  per  cent,  stock  in  lieu  of  small  Treasuiy  ttotes  funded  at  par,  (as 

far  as  has  been  ascertained,)  and  which  thus  operated  to  reduce  the  amount 
of  the  floating  debt,  estimated  at  ....      4,289,08900 

Amount  of  the  addition  since  the  12th  of  Februiiiy,  1816,  to  the  public  funded  <lebt 

contracted  in  reference  to  the  war,  ... 

Estimated  amount  of  the  whole  of  the  funded  debt  at  this  time,  contracted  in  reference  to  the  late 
war,  .-....-. 

In  the  same  supplemental  report  it  appears  that  the  amount  of  the  floating  public  debt  on  the  12th 

of  February,  1816,  was  estimated  at  the  sum  of 
To  this  sum  there  has  since  been  added  the  following  items: 

1.  There  have  been  issued  and  re-issued  small  Treasury  notes,  as  is  estimated  at  $2,004,597  00 

2.  There  having  been  issued  Treasuiy  notes  bearing  interest,  as  estimated  at        2,861,900  00 

3.  There  have  been  obtained  temporary  loans  frofn  the  banks  in  the  District  of  Columbia,  un- 

der the  act  providing  for  the  reconstructiAn  of  the  public  buildings,  in  addition  to  the  loan 
of  $100,000  stated  in  the  supplemental  report,        -  -  -  50,000  00 

4.  There  has  been  obtiyncd  a  temporary  loan  from  the  Farmers'  Bank  of  Vir- 

ginia to  pay  a  warrant  of  the  War  Department  in  favor  of  the  Governor  of 

Virginia,  to  pay  for  militia  expenses  during  the  war,  -  -         150.000  00 

200,000  00 

$21,993,012  41 

'  This  statement  exhibits  the    mount  of  money  actually  paid  into  the  Treasury  at   those  ports,  and  not  the  amount  of  duties 
■which  accrued  during  that  period. 


4,721,649  29 


$73,096,414  23 


16,920,115  41 


4,873,497  00 
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But  the  floating  debt  has  been  diminished  since  the  12th  of  February,  1816,  in  the  following  manner 

1.  By  the  subscription  of  Treasury  notes  to  the  six  per  cent,  loan  of  1815,  as 

above  stated,  -  .  -  .  . 

2.  By  fundirig  Treasury  notes  at  par  for  six  per  cent,  stock,  as  above  stated, 

3.  By  funding  small  Treasury  notes  for  seven  per  cent,  stock,  as  above  stated, 

4.  By  the  payment  in  Treasury  notes  of  duties  and  taxes  estimated  to  have 

amounted  in  Treasury  notes  bearing  interest  to  the  sum  of    $7,217,853  58 
In  small  Treasury  notes,  to  -  -  150,000  00 


$318,675  52 

9,200  31 

4,289,089  00 


5.  By  the  repayment  of  temporary  loans — 

To  the  Bank  of  Corumbia  on  account  of  the  public  buildings,  225,000  00 
To  the  State  of  New  York  on  account  of  the  militia,  (principal,)  350,000  00 
To  the  Farmers' Bank  of  Virginia,  (principal,)     -  -    150,000  00 


Es^timated  amount  of  the  whole  of  the  floating  debt  at  this  time. 


Outstanding  Treasury  notes. 

Temporary  loans, 


7,367,853  58 


725,000  00 


$8,733,794 
550,000 

$9,283,794 


12,709,818  41 
*$9.283,794  00 


A  more  general  view  of  the  issues  and  reimbursements  of  Treasury  notes  has  been  presented  by  the  Register  to 
ihow  the  amount  outstanding  on  the  1st  of  August,  1816;  from  which  it  appears — 
1.  That  the  issues  have  been  under  the  acts  of  Congress  of  30th  June,  1812, 


Do.  do 

Do.  do. 

Do.  do. 

Do.  do. 

Notes  bearing  interest, 

Small  Treasury  notes  without  interest. 

Total  amount  of  issues  of  Treasury  notes. 


of  25th  February,  1813,   - 
of  4th  March,  1814, 
of  26th  December,  1814, 
of  25th  February,  1815- 


$5,000,000  00 
5,000,000  00 

10,000,000  00 
8,318,400  00 


$4,422,400 
3,392,994 


2.  That  the  reimbursements  by  payments,  when  the  notes  became  due  by  subscription  to  the 

loan  of  1815,  and  by  satisfying  duties  and  taxes,  have  amounted  to  $29,467,407  16 

Deduct  estimated  amount  of  interest  included  therein,  -  -       2,067,407  16 

Leaving  an  outstanding  balance  of  Treasury  notes  of  every  denomination,  on  the  1st  of 
August,  1816,  amounting  to  the  sum  of  .... 

The  amount  reimbursed,  as  above  stated,  including  interest,  being 

Consists  of  Treasury  notes  cancelled,  including  interest  thereon,  and  in  a  course  of 

cancelment  at  the  Treasury,  amounting  to  -  -  -     $12,904,986  00 

And  of  Treasury  notes,  including  interest  deposited  in  the  several  banks  to  the 

credit  of  the  Treasurer,  as  appears  from  his  statement,  -  -        16,562,421  16 

$29,467,407  16 


7,815,394 

00 

36,133,794 

00 

27,400,000 

00 

$8,733,794 

00 

$29,467,407 

16 

The  balance  of  $8,733,794,  exclusive  of  interest  thereon,  is  still  subject  to  a  reduction  for  the  amount  of  Trea- 
sury notes  in  the  hands  of  collectors  and  receivers,  not  deposited  in  the  banks  on  the  1st  of  August,  1816.  There 
can,  therefore,  be  no  doubt  that,  during  the  five  subsequent  months  of  the  present  year,  the  whole  of  the  floating 
public  debt  in  Treasury  notes  as  well  as  temporary  loans  will  be  extinguished,  agreeably  to  the  anticipations  which 
were  expressed  upon  that  subject. 

From  the  preceding  estimate  it  appears  that,  at  this  time,  the  aggregate  amount  of  the  public  debt  is  the  sum 

$120,159,482  55 

Consisting  of  the  following  items: 

1.  Funded  public  debt  before  the  late  war,    -  -  $37,779,274  32 

2.  Funded  public  debt  contracted  since  the  late  war,  -  73,096,414  23 

3.  Floating  public  debt  outstanding,  -  -  9,283,794  00 


of 


$120,159,482  55 


The  aggregate  amount  of  the  public  debt,  as  is  estimated  on  the  12th  February,  1816, 
being  the  sum  of  - 

The  aggregate  reduction  since  that  period,  amounts  to  the  sum  of  - 


$123,630,692  93 
3,471,210  38 


The  funded  public  debt  will,  unavoidably,  be  augmented  as  long  as  the  disordered  state  of  the  currency  shal' 
compel  the  Treasury  to  make  any  of  its  payments  in  small  Treasury  notes  fundable  at  seven  per  cent.;  and  the 
necessity  of  issuing  Treasury  notes,  bearing  interest,  from  the  same  cause,  will  also,  in  some  degree,  augment  the 
funded  debt,  while  it  retards  the  extinguishment  of  the  floating  debt,  for  which  the  revenue  is  otherwise  ample. 
To  render  the  funds  of  the  Treasury  as  active  as  possible,  however,  they  have  been  applied  to  pay  off  the  tempo- 
rary loans  by  anticipation;  those  obtained  in  Boston  and  Maine  (making  together  $550,000)  being  the  only  loans 
for  which  the  local  currency  could  not  be  provided.  It  would  have  been  desirable  indeed  to  have  employed  some 
of  the  public  funds  in  the  purchase  of  the  public  stock  where  it  has  fallen  below  par;  but,  upon  examination,  it  was 
found  that  the  appropriation  for  the  sinking  fund  did  not  admit  of  that  operation,  for 

The  balance  of  the  appropriation  of  the  preceding  year  applicable  to  the  sinking  fund,  and  remaining  on  the 
Istof  January,  1816,  was         -  -        "  -  -.       .  -  $4,630,38142 

And  the  appropriation  for  the  year  1816  was     -  -  -  8,000,000  00 


$12,630,381  42 
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Of  which  there  was  expended  to  the  30th  of  June,  1816,       -  -       $9,354,762  62 

And  the  probable  demand  to  the  1st  of  January,  1817,  inclusive,  is  -         4,218,360  00 

$13,573,122  62 


Leaving  a  deficit  which  must  be  supplied  as  soon  as  the   next  session  of  Congress  opens, 

amounting  to  -  -  -  -  -  -  $942,741  20 

Another  item  will  be  added  to  the  public  debt  by  the  creation  of  the  five  per  cent,  stock  in  payment  for  ilie 
shares  held  by  the  Government  in  the  capital  of  the  Bank  of  the  United  States;  and  it  may  be  proper  to  bring 
into  view  the  Mississippi  stock,  created  upon  the  settlement  of  what  are  usually  called  "  the  Yazoo  claims," 
amounting,  on  the  30th  of  August,  1816,  to  the  sum  of  $4,241,72.5  80.  It  will  be  observed,  however,  that  the  five 
per  cent,  stock  is,  in  effect,  an  exchange  for  another  capital  producing  probably  a  higher  rate  of  interest;  and  that 
the  Mississippi  stock  bears  no  interest,  and  is  only  eventually  reimbursable  out  of  the  proceeds  of  the  sales  of 
public  lands. 

For  the  payment  of  the  interest,  both  of  the  old  and  new  debt,  and  for  the  reimbursement  of  the  instalment  of 
the  principal  of  the  old  debt,  due  on  the  1st  of  October  next,  provision  has  been  made  by  the  Treasury;  remit- 
tances have  also  been  made  to  the  bankers  of  the  United  States  in  London  and  Amsterdam,  for  the  payment  of 
the  interest  on  the  Louisiana  stock,  paj'able  at  those  places,  respectively,  on  the  1st  of  Julj',  1816,  and  the  1st  of 
January  1817.  And,  so  far  as  depends  upon  this  Department,  funds  have  been  supplied  to  meet  all  the  demands 
upon  the  Government  of  the  United  States,  on  the  various  general  accounts  which  are  open  there — 

For  the  interest  on  the  Louisiana  stock; 

For  foreign  intercourse  including  the  diplomatic  fund; 

For  the  maintenance  of  prisoners  of  war;  and 

For  the  support  of  American  seamen  in  foreign  countries. 

4:th.   Of  the  miscellaneous  business  of  the  Department. 
The  several  important  objects  confided  to  the  Department,  independent  of  its  merel}'  fiscal  duties,  have  received 
attention. 

Without  entering  into  a  minute  enumeration  of  them,  the  following  are  proper  to  be  selected  for  notice: 

1.  The  survey  of  the  coast.  The  necessary  instruments  having  been  procured,  Mr.  Hassler  has  been  employed 
as  the  superintendent  of  the  work,  upon  the  principles  and  terras  stated  in  his  letter  of  instructions,  dated  the  3d 
of  August,  1816. 

2.  2'Ae  road  from  Cumberland  to  Ohio.  The  course  of  the  road  having  been  confirmed  by  the  President 
from  Cumberland  to  Uniontown,  thence  to  Brownsville,  thence  through  Washington  and  Alexandria  to  Wheeling. 
Colonel  Eli  Williams  has  been  employed  to  survej'  and  locate  the  road  from  Brownsville  to  Wheeling,  as  well 
as  to  examine  the  deviations  which  have  been  made  by  Mr.  Shriver  from  the  route  originally  proposed  by  the 
commissioners.  Several  plans  have  also  been  suggested  for  dividing  the  road  into  sections,  and  for  expedi- 
ting the  work.  But  the  difficulties  which  have  arisen  require  immediate  care  and  attention,  and  may  be  traced 
in  the  correspondence  between  this  Department  and  Colonel  Williams  and  Mr.  Shriver. 

3.  The  custom-house  establishment.  The  eighth  section  of  the  act  of  the  30th  of  April,  1816,  has  appro- 
priated $250,000  for  custom-house  establishments,  upon  a  suggestion  from  this  Department  to  the  Committee  of 
Ways  and  Means,  with  a  view  to  the  accommodation  of  the  five  principal  commercial  cities,  to  wit,  Boston,  New 
York,  Philadelphia,  Baltimore,  and  Charleston.  The  only  establishment  previously  owned  bj'  the  Government 
was  the  custom-house  at  New  Orleans.  From  the  correspondence  with  the  respective  collectors,  and  reports 
which  have  been  made  to  the  President,  it  will  appear  that  the  purchase  of  a  custom-house  at  Boston  has 
cost  .......  $29,000  00 

That  a  purchase  has  been  authorised  at  New  York  at  a  price  not  e.xceeding   -  -  55,000  00 

That  a  purchase  has  been  authorized  atPhiladelphia  at  a  price  for  the  site,  and  the  buildings 

to  be  erected,  which  will  probably  amount  to     -  -  -  -  65,000  00 

That  a  negotiation  has  taken  place  with  the  trustees  for  building  an  exchange  at  Baltimore, 
who  offer  to  erect  and  convey  to  the  Government  a  suitable  establishment,  being  part 
of  the  exchange,  for  .....  70,000  00 

And  that  a  site  and  buildings  may  be  purchased  at  Charleston  for  the  sum  of  -  50,000  00 

$269,000  00 
But  the  appropriation  only  amounts  to  -  -  -  -  250,000  00 


Leaving  a  deficit  of        -  -  -  -  -  -  $19,000  00 

Upon  this  statement  it  is  proposed  to  suspend  the  purchase  at  Baltimore  until  an  additional  appropriation 
can  be  obtained;  but  to  complete  the  purchase  of  the  establishments  in  New  York,  Philadelphia,  and  Charleston, 
upon  an  enlarged  scale,  and  more  adequate  to  the  growing  commerce  of  those  cities. 

4.  The  legislative  calls  for  information.  Several  resolutions  were  passed,  during  the  last  session  of  Con- 
gress, requiring  information  at  the  next  session  upon  various  subjects;  and  arrangements  have  been  made  to  enable 
the  Department  to  report.     The  resolutions  and  correspondence  on  file  will  furnish  the  particulars. 

5.  The  case  of  Hoi/t  vs.  Gelston  et  al.  In  consequence  of  instructions  issued  from  the  Treasury  Department 
by  authority  of  the  President,  the  collector  and  surveyor  of  the  port  of  New  York  seized  the  ship  called  the 
"  American  Eagle,"  under  the  charge  of  being  illegally  armed  and  equipped  within  the  United  States,  for  the  pur- 
pose of  waging  hostilities  against  a  friendly  foreign  power.  Upon  a  trial  in  the  district  court  of  New  York  the  vessel 
was  ordered  to  be  restored,  and  the  judge  refused  to  grant  a  certificate  that  there  was  a  probable  cause  of  seizure. 
The  owner  brought  an  action  of  trespass  against  the  seizing  officers  in  the  State  courts,  and  recovered  damages  to 
the  amount  of  $107,369  43.  The  cause  has  been  transferred  by  order  of  the  President  from  the  court  of  errors 
in  New  York  to  the  Supreme  Court  of  the  United  States,  where  it  is  now  depending  for  a  final  judgment,  and, 
probably,  the  judgment  will  be  rendered  at  February  term  next.  As  tlie  collector  and  surveyor  acted  in  obedience 
to  their  orders,  they  appear  to  be  entitled  to  an  indemnity  from  the  Government;  the  subject  was,  therefore,  sub- 
mitted to  the  Committee  of  Ways  and  Means  at  the  last  session,  and  a  report  was  made  by  the  committee  in  favor 
of  the  proposed  indemnity.  It  is  important  that  the  report  should  be  taken  up  and  decided  early  in  the  next  ses- 
sion. AH  the  facts  and  proceedings  in  the  case  may  be  traced  in  the  report  of  this  Department  to  the  Senate, 
during  the  session  ending  in  1815,  and  in  the  report  to  the  Committee  of  Ways  and  Means,  during  the  session 
ending  in  1816. 

18  C 
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6.  The  direct  tax  of  Georgia.  The  Legislature  of  Georgia  assumed  the  quota  of  the  direct  tax  imposed  upon 
that  iState  for  1816;  but  the  Governor  did  not  give  notice  of  the  assumption,  within  the  period  prescribed  by  law, 
although  the  amount  of  the  tax  was  remitted  to  the  Treasurer  in  certain  drafts,  before  the  day  fixed  for  paying  it, 
in  order  to  entitle  the  State  to  the  abatement  of  fifteen  per  cent.  Under  these  circumstances  the  gross  amount  of 
the  quota  has  been  paid  into  the  Treasury,  subject  to  the  relief  which  Congress  may  hereafter  provide." 

AH  which  is  respectfully  submitted. 

A.  J.  DALLAS. 

Treasury  Department,  Se2)tember  20,  1816. 

POSTSCRIPT. 

The  Secretary  of  the  Treasury  has  the  honor  to  add  that  certain  occurrences,  happening  since  the  foregoing 
report  was  presented,  merit  observation. 

1.  The  situation  of  the  public  credit  and  resources  at  Boston  has  enabled  the  Treasury  to  discharge  the  loan  of 
$500,000,  long  due  to  the  State  bank,  in  the  following  manner: 

By  a  draft  for  cash'  amounting  to       -  -  -  -  -  $130,000  00 

By  a  draft  for  Treasury  notes  of  the  new  emission,  bearing  interest  at  their  par  value,      -  370,000  00 


$500,000  00 


2.  The  situation  of  the  Treasury  has  authorized  an  additional  notice  for  the  payment  6f  Treasury  notes,  paya- 
ble in  New  York. 

3.  The  existing  prospect  justifies  an  expectation  that  the  Treasury  will  be  able  to  pay  all  its  engagements  in 
the  Eastern  States  with  the  local  currency  before  the  expiration  of  the  present  year. 

A.  J.  DALLAS. 
Treasury  Department,  September  30,  1816. 


14th  Congress.]  No.  489.  [2d  Session. 

DUTY    ON    FOREIGN    TONNAGE. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  DECEMBER  13,   1816. 

Mr.  Lowndes,  from  the  Committee  of  Ways  and  Means,  who  were  instructed  to  inquire  into  the  expediency  of 
amending  the  act  entitled  "  An  act  to  regulate  the  duties  on  imports  and  tonnage,"  so  far  as  it  relates  to 
the  duties  on  tonnage,  reported: 

That  it  appears  by  a  letter  from  the  Secretar}'  of  the  Treasury,  which  accompanies  this  report,  that,  under  the 
construction  put  by  the  Treasury  Department  upon  "  the  act  to  regulate  the  duties  on  imports  and  tonnage,"  the 
duty  paid  upon  foreign  vessels  entering  the  port  of  the  United  States  has  been  two  dollars  per  ton,  as  well  since 
as  before  the  30th  June  last.  The  committee  have  no  hesitation  in  recommending  to  the  House  a  bill  which  will 
make  the  rate  of  duty  upon  the  tonnage  of  vessels  engaged  in  a  trade,  which  is  open  to  American  navigation,  the 
same  as  is  provided  by  the  act  of  20th  July,  1790.  By  this  act  the  duty  upon  vessels  of  the  United  States  entering 
from  a  foreign  port  is  6  cents  per  ton;  on  vessels  built  within  the  United  States,  after  the  20th  day  of  July,  1789, 
but  belonging  wholly  or  in  part  to  subjects  of  foreign  Powers,  30  cents  per  ton;  and  on  other  vessels  50  cents  per 
ton.  This  low  rate  of  duty  cannot  prudently  be  applied  to  vessels  engaged  in  a  trade  between  the  United  States, 
and  ports  from  which  American  tonnage  is  excluded.  The  subject  of  such  trade  has  been  referred  to  the  Com- 
mittee of  Foreign  Relations,  and  the  second  section  of  the  bill  proposed  is  intended  only  to  continue  it  in  the  state 
in  which  it  has  been  placed  by  the  construction  of  the  act  of  the  last  session,  until  that  committee  can  have  time  to 
mature  a  more  extensive  and  adequate  remedy  for  the  embarrassments  of  our  navigation.  The  bill  proposed  con- 
tains a  reference  to  the  act  of  1790,  instead  of  a  repetition  of  its  enactment.  A  difi'erent  course,  though  it  might  be 
more  regular,  would  spread  upon  the  statute  book  many  minute  provisions  which  the  passage  of  a  navigation  law 
before  the  close  of  the  session  might  modify  or  repeal. 


Sir:  Treasury  Department,  December  9, 1816. 

In  reply  to  your  note  of  the  6th  instant,  inquiring  whether  the  construction  given  by  the  Treasury  Depart- 
ment to  the  act  of  the  last  session  regulating  duties  on  imports  and  tonnage,  has  been  such  as  to  continue  the  duty 
of  two  dollars  a  ton  on  foreign  vessels  entering  our  ports  after  the  30th  of  June  last;  and,  if  so,  whether  it  is  ad- 
visable that  such  duty  should  be  continued,  I  have  the  honor  to  state,  that  the  construction  given  to  the  act  in  ques- 
tion by  the  Treasury  Department,  has  continued  the  duty  of  two  dollars  a  ton  on  foreign  vessels  which  have 
entered  our  ports  since  the  30th  daj'  of  June  last,  and  that  that  duty  is  now  collected  on  all  foreign  vessels  claim- 
ing no  conventional  exemption  from  it. 

To  the  second  inquiry,  I  have  the  honor  to  state  ihat  it  appears  to  me  to  be  advisable  that  this  duty  should  not 
be  continued.  After  repealing  the  discriminating  duties  in  favor  of  the  only  nation  likely  to  enter  into  a  sucessful 
competition  with  our  own  shipping,  it  is  conceived  to  be  impolitic  to  continue  the  duties  in  question  in  relations  to 
those  nations  from  whom  no  such  competition  is  apprehended. 

I  have  the  honor  to'  be,  your  most  obedient,  and  very  humble  servant, 

W.  H.  CRAWFORD. 

Hon.  Wm.  Lowndes,  Chairman  of  the  Committee  of  Ways  and  Means. 
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S  ir:  Department  op  State,  December  9,  1816. 

I  have  had  tlie  honor  to  receive  your  letter  of  the  6th  instant,  inquiring  whether  the  duties  upon  American 
ships  in  foreign  ports  liave,  in  any  instances,  been  increased  for  the  purpose  of  countervailing  the  duty  of  two 
dollars  a  ton  upon  foreign  ships  in  American  ports. 

In  repl}'  I  have  the  honor  to  state,  that  information  lias  been  received  at  this  Dpartnient  from  a  source  to  be 
relied  on,  that  a  tonnage  duty  of  two  dollars  per  ton  was  in  September  last  laid  on  the  vessels  of  tlie  Uiiited  States 
entering  the  ports  of  the  island  of  Cuba,  e.xpressly  on  the  ground  that  Spanish  vessels  were  subjected  to  a  like 
tonnage  duty  in  the  ports  of  the  United  States.  In  addition  lo  this  duty  fifty  cents  per  ton  as  light  money  are 
demanded  of  American  vessels  entering  the  ports  of  tliat  island. 

It  is  not  known  that  similar  measures  have  been  adopted  elsewhere. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient-  servant, 

JAMES  MONROE. 
The  Hon.  William  Lowndes. 

Sir:  Department  op  State,  December  10,  1816. 

Applications  having  been  made  to  this  Department,  relating  to  the  tonnage  duty  imposed  on  foreign  vessels 
by  the  ministers  of  Great  Britain  and  Spain,  which  have  induced  a  reference  to  the  Attorney  General  for  his  opinion, 
I  have  received  it  in  the  enclosed  papers.  Supposing  that  this  subject  may  engage  the  attention  of  tlie  committee, 
of  which  you  are  the  chairman,  I  have  thought  that  it  would  be  agreeable  to  you  to  see  the  view  which  he  has  taken 
of  it. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

JAMES  MONROE. 
The  Hon.  William  Lowndes,  Chairman  nf  tlie  Committee  of  Ways  and  Means. 


Sir:  Washington,  December  10,  1816. 

In  conformity  with  the  wish  which  you  did  me  the  honor  to  e.xpress  yesterday,  to  be  furnished  with  my 
views  of  the  grounds  upon  which  tonnage  duties  are  now  charged  upon  foreign  vessels,  I  beg  leave  to  submit  the 
following: 

The  present  state  of  the  duty  upon  foreign  tonnage  is  chiefly  to  be  collected  from  tlie  6th  section  of  the  act  of 
Congress,  of  the  27th  of  April,  1816.  The  true  meaning  of  this  act  cannot,  however,  be  fixed  without  a  summary 
examination  of  laws  of  anterior  date. 

Prior  to  the  1st  of  July,  1812,  the  duty  on  tonnage,  so  far  as  is  necessary  to  the  elucidation  of  the  present 
question,  stood  upon  the  footing,  as  follows: 

By  the  act  of  July  the  20th,  1790,  all  vessels  of  the  United  States  entering  a  port  of  the  United  States  from 
any  foreign  port,  paid  a  duty  of  six  cents  per  ton. 

By  the  same  act  vessels  so  enteting,  built  within  the  United  States,  but  owned  wholly,  or  in  part,  by  foreigners, 
paid  a  duty  of  thirty  cents  per  ton. 

And,  by  the  same  act,  the  duty  upon  all  other  vessels  so  entering,  was  fixed  at  fifty  cents  per  ton.  This  last  class, 
it  will  be  seen,  embraces  the  case  of  vessels  entirely  foreign. 

On  the  first  of  July,  1812,  an  act  was  passed,  the  third  section  of  which  is  in  these  words:  "  That,  on  all  ships 
or  vessels  belonging  wholly,  or  in  part,  to  the  subjects  of  foreign  Powers,  which  shall  be  entered  in  the  United 
.States,  or  the  Territories  thereof,  tliere  shall  be  paid  an  additional  duty  at  the  rate  of  one  dollar  and  fifty  cents  per 
ton."     This  act  passed  during  the  war,  and  its  existence  was  limited  to  one  year  after  the  peace. 

A  iew  days  previous  to  the  arrival  of  that  epoch,  to  wit,  on  the  5th  of  February,  1816,  an  act  was  passed  which 
saved  the  act  of  July  the  1st,  1812,  from  expiring  at  the  period  limited. 

This  act  of  February  the  5th,  1816,  declared,  among  other  things,  that  the  additional  duty  upon  the  tonnage  of 
vessels  imposed  by  the  act  entitled  "  An  act  for  imposing  additional  duties  upon  all  goods,  wares,  and  merchandise 
imported  from  any  foreign  port  or  place,  and  for  other  purposes,"  passed  on  the  first  day  of  July,  1812,  should  con- 
tinue to  be  collected  until  the  30th  day  of  June,  1816. 

The  additional  tonnage  duty  would,  accordingly,  have  ceased  on  the  arrival  of  the  30th  of  June,  1816,  the  limit 
thus  a  second  time  prescribed;  but,  before  the  arrival  of  that  day,  to  wit,  on  the  27th  of  April,  1816,  another  act 
was  passed,  which  brings  the  principal  point  into  view. 

The  6th  section  of  this  act  is  so  material  that  its  words  must  be  set  out  precisel)^  It  declares  "that  the  duty 
on  the  tonnage  of  vessels,  and  the  bounties,  advances,  and  drawbacks,  in  the  case  of  exporting  pickled  fish  of  the 
fisheries  of  the  United  States;  in  the  case  of  American  vessels  employed  in  the  fisheries;  and  in  the  case  of  ex- 
porting sugar  refined  within  the  United  States  shall  be,  and  continue  the  same,  as  the  existing  lata  provides. 

Now  it  is  manifest  that,  at  the  date  of  this  last  mentioned  act,  that  is,  on  tiie  27th  of  April,  1816,  the  act  of 
July  the  first,  1812,  which  was  continued  by  the  act  of  February  the  5th,  1816,  made  up,  in  conjunction  with  the 
original  act  of  July  the  20th,  1790,  the  existing  law,  so  far  as  relates  to  tonnage.  The  last  created,  the  two  former 
augmented  the  duty. 

There  can  be  no  room  for  saying  that  the  act  of  July  the  20th,  1790,  was  alone  meant;  and  this  is  the  only 
ground  upon  which  the  opinion  in  favor  of  a  small  duty  can  stand.  If  such  a  construction  be  inferred  from  the 
expression  "  existing  law"  being  used  in  the  singular,  the  answer  is,  that  the  word  "  law"  is  here  used  in  its  col- 
lective sense.  This  is  plain,  as  two  other  subjects,  to  wit,  the  fisheries  and  refined  sugar,  are  associated  with  that 
of  tonnage  before  the  word  occurs. 

The  act,  then,  of  April  the  27th,  1816,  being  a  perpetual  act,  and  thus  declaring  that  the  existing  law  of  ton- 
nage sliall  be  the  law  in  force,  it  follows  that  the  additional  duty  must  be  collected. 

An  act,  the  operation  of  which  is  limited  by  its  own  words  to  a  determinate  period,  may,  nevertheless,  by  another 
act  passing  before  that  period  arrives,  be  extended  or  rendered  perpetual.  The  act  of  July  the  1st,  1812,  was 
limited  to  a  single  year  after  peace;  but  had  its  duration  prolonged  by  the  act  of  February  the  5th,  1816.  The 
act  of  April  27,  1816,  exhibits  the  efficacy  of  the  same  principle.  It  allows  the  act  of  February  the  5th,  1816, 
to  expire  at  the  time  of  its  own  limitation,  viz:  on  the  30th  of  June,  1816,  in  all  things,  except  as  to  tonnasre. 
Here  it  has  interposed,  and,  with  its  sixth  section,  continued  it  as  part  of  the  then  existing   law  upon  that  subject. 

It  seems  difficult  to  escape  from  this  construction,  however  inconvenient,  if  we  proceed  no  further.  But  other 
corroborations  present  thoHisel ves. 

Judging  of  the  mind  of  Congress  from  the  whole  face  of  the  act  of  April  the  27th,  1816,  not  as  separated  from 
it,  we  perceive  a  distinction  taken  between  tonnage  and  the  other  subjects  which  it  embraces. 
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The  title  of  the  act  is,  "  An  act  to  regulate  the  duties  on  imports  and  tonnage,"  The  first  section  provides 
"  that  from  and  after  the  30th  of  June,  1816,  the  duties  heretofore  levied  by  law  on  goods,  wares,  and  merchandise, 
imported  into  the  United  States  shall  cease,  and  there  shall  be  paid  the  several  duties  hereinafter  mentioned."  Thus 
far  the  act  is  in  unison  with  the  act  of  February  the  5th,  1816.  Both  agree  in  the  30th  of  June,  1816,  as  the  date 
when  the  old  duties  are  to  cease;  that  is,  the  duties  upon  imports. 

It  will  be  recollected  that  these  old  duties,  or,  in  the  words  of  the  act,  "  the  duties  heretofore  levied  by  law," 
were  the  double  duties.  Further,  on  the  day  before  the  27th  of  April,  1816,  it  was  the  act  of  February  the  5th, 
1816,  in  connexion  with  all  the  other  acts  upon  that  subject  previous  to  its  date,  which  made  up  the  whole  existing 
law  relative  to  duties  upon  imports. 

Now,  had  the  first  section  of  the  act  of  April  27,  1816,  above  quoted,  coupled  the  subject  of  tonnage  with  that 
of  duties  upon  imports,  the  case  would  have  been  free  of  difficulty.  The  legal  construction  would  thenhave  harmonized 
with  the  presumed  policy  of  the  nation.  But  it  has  not.  As  the  subjects  are  held  up  as  distinct  in  the  title,  so  they 
are  also  kept  distinct  in  the  body  of  the  act.  Tonnage  Is  no  where  mentioned  in  it  until  we  get  to  the  sixth  section. 
Itjis  then  brought  into  view  as  a  subject  distinct  from  the  duties  on  imports.  The  latter,  by  the  fir^  section,  are  to 
take  effect  from  and  after  the  30th  of  June,  1816.  The  tonnage,  by  the  sixth  section,  is  to  be  and  remain  as  by  the 
existing  law  provided. 

These  are  the  views  I  have  formed  upon  the  subject,  and  which  I  have  endeavored  to  compress  within  the 
shortest  limits  compatible  with  clearness.  The  result  is,  that  I  think  that  the  additional  duty  of  one  dollar  and 
fifty  cents  per  ton  imposed  by  the  act  of  July  the  1st,  1812,  is  continued  by  the  act  of  February  the  5th,  1816, 
and  that  of  April  the  27th,  1816.  That  it  is,  therefore,  stiH  payable  in  conjunction  with  the  original  duty,  by 
all  vessels  of  foreign  construction  and  ownership,  unless,  indeed,  they  be  protected  by  stipulations  of  treaty. 

I  will  take  the  liberty  to  subjoin  that  I  have  understood  that  the  additional  foreign  tonnage  duty  has  been  col- 
lected during  the  last  summer,  under  the  sanction  of  the  Treasury  Department.  The  question  was  new  to  me  until 
within  a  month.  I,  at  first,  supposed  it  notdemandable;  but  this  impressioji  yielded  to  a  more  careful  examination 
of  the  subject. 

With  great  respect,  I  have  the  honor  to  be,  your  most  obedient  servant, 

RICHARD  RUSH, 

Attorney  General. 

Honorable  James  Monroe,  Secretary  of  State.  '   . 


Dear  Sir:  Washington,  November  16,  1816. 

After  carefully  looking  over  the  enclosed  letter  I  am  not  aware  that  it  takes  any  ground  which  our  conver- 
sation of  a  day  or  two  past  did  not  anticipate;  and,  upon  the  whole,  I  retain  all  the  scruples  which  I  then  had  against 
Mr.  Dallas's  construction.  Indeed,  I  am  forced  to  say  that  they  are  rather  strengthened.  The  "  law,"  or  the 
"  existing  law"  upon  the  tonnage  duty,  on  the  27th  of  April,  1816,  was  manifestly  that  of  the  5th  of  February 
preceding.  This  latter  act,  it  is  true,  is,  in  its  own  body,  limited  to  the  30th  June,  1816.  But  it  was,  notwith- 
standing, in  the  power  of  a  future  act  to  give  it,  or  any  part  of  it,  perpetuity.  This,  I  think,  has  been  done,  so 
far  as  tonnage  is  concerned,  by  the  6th  section  of  the  act  of  the  27th  of  April,  1816.  It  may  have  been  done 
incautiously,  but  still  it  has  been  done.  The  act,  too,  of  February  5,  1816,  though  jaassed  oiily  to  continue  the 
operation  of  a  former  one,  is  possessed  of  as  full  power,  (when  taken  in  connexion  with  the  6th  section  of  that  of 
April  27,  1816,)  to  regulate  and  ascertain  permanently  the  duty  upon  tonnage,  as  if  it  had  been  an  a,ct  of  original 
legislation  upon  the  subject. 

With  great  respect,  I  have  the  honor  to  be,  &c., 

RICHARD  RUSH. 
Hon.  W.  H.  Crawford,  Secretary  of  the  Treasury. 
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STATE    OF    THE    FINANCES. 

COMMUNICATED   TO  THE    HOUSE  OF  REPRESENTATIVES,  DECEMBER  20,  1816. 

In  obedience  to  the  directions  of  the  act  supplementary  to  the  act  entitled  "  An  act  to  establish  the  Treasury 
Department,"  the  Secretary  of  the  Treasury  respectfully  submits  the  following  report  and  estimates: 


The  nett  revenue  arising  from  duties  on  merchandise  and  tonnage,  internal  duties,  direct  tax,  public  lands,  post- 
age, and  incidental  receipts  which  accrued  during  the  year  1814,  amounted  to  -  -    $11,500,606  25 
And  that  which  accrued  from  the  same  sources  during  the  year  1815,  amounted  to  -  -       49,893,219  02 

viz: 

Customs,  as  appears  by  statement      -  -  -  -    A,  $36,643,598  77 

Internal  duties,  -  •  -  -     .  -  -    B,       5,963,225  88 

Direct  tax.     -  -  -  -  -  -     C,       5,723,152  25 

Public  lands,  .....  1,287,959  28 

Postage  and  incidental  receipts,  -  -  -  •  -  275,282  84 

■      $49,893,219  02 
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The  revenue  which  has  accrued  from  the  same  sources  during  the  three  first  quarters  of  the  year 
1816,  and  that  which  will  accrue  during  the  remaining  quarter,  is  estimated  to  amount  to  -  $38,650,000  00 

viz: 

Customs,          ---...  $30,000,000  00 

Internal  duties,                   .....  4,150,000  00 

Direct  tax  (nett  proceeds)                    -                   -                   -                   -  2,700,000  00 

Public  lands  (exclusive  of  the  receipts  in  the  Mississippi  Territory,)        .  1,500,000  00 

Postage  and  incidental  receipts,          ....  300,000  00 

$38,650,000  00 


The  receipts  in  the  Treasury  from  the  same  sources  during  the  year  1816,  are  estimated  at          -    46,900,000  00 

viz: 

Customs,          ......  $36,000,000  00 

Direct  tax,       -                  -                  -                   -                 .  -                   -  4,200.000  00 

Internal  duties,                   .....  4,900,000  00 

Public  lands,  -                    -                    -                    -                    -                    -  •         1,500,000  00 

Postage  and  incidental  receipts,          ....  300,000  00 


$46,900,000  00 


Receipts  from  loans  and  Treasury  notes. 

Loans  under  the  act  of  15th  November,  1814,  -  -  -  $243,91139 

Loansundertheactof  3d  March,  1815,  -  -  -  318,675  52 

Do.    temporary  loans,       .....  150,000  00 

Amount  annually  borrowed  to  30th  September,  1815,  -  .  $712,586  91 

Treasury  notes:  amount  issued  prior  to  the  1st  October,  1816,  under  the  act  of 
24th  February,  1815. 
Notes  bearing  interest  per  statement  L.  -  -      4,274,800  00 

Small  Treasury  notes  not  bearing  interest,  amount  issued 

and  reissued  ....      5,773,168  00 

10,047,968  00 

10,760,554  91 

Making  the  total  amount  estimated  to  be  actually  received  in  the  Treasury  during  the  year  1816,     -    57,660,554  91 
Cash  in  the  Treasury  at  the  commencement  of  the  year  (including  an  item  of  $6,361,125  43  in  Trea- 
sury notes,)  which  had  been  paid  for  duties  and  taxes,  .  .  .  .    13,106,592  88 


Making  the  amount  estimated  to  be  actually  received  into  the  Treasury  during  the  year,  including 

the  sum  in  the  Treasury  on  the  first  day  of  January  last,       ....    70,667,14779 
The  application  of  the  moneys  actually  received  into  the  Treasury  during  the  year  1816,  will  be 
as  follows:  To  the  30th  September  the  payments  have  amounted  to  the  following  sums  nearly,  (the 
accounts  being  not  yet  made  up,  the  precise  number  cannot  be  given. ) 

For  civil,  diplomatic,  and  miscellaneous  expenses,  -  -  2,359,404  99 

Military  service,  (including  an  arrearage  of  $11,212,560  00)  -  14,079,009  27 

Naval  service,         -  .  -  .  .  2,707,009,27  00 

Public  debt,  viz: 

Interest  and  reimbursement,     -  -  -  $8,009,936  34 

Reimbursement  and  interest  of  Treasury  notes,  -  5,606,650  24 

13,616,586  58 


During  the  fourth  quarter  of  the  year  the  payments  are  estimated  to  amount  to  the  following  sums, 
viz: 

For  civil,  diplomatic,  and  miscellaneous  expenses,  -  -  750,000  00 

Military  service,     .  -  -  -  .  2,450,000  00 

Naval  service,         .....  1,200,000  00 

Public  debt,  .viz:  interest  and    reimbursement  to  the 

1st  of  January,  18)6,  inclusive,  -  -  $2,100,000  00 

Reimbursement  of  Treasury  notes,  -  -  13,000,000  00 

15,100,000  00 


32,762,416  84 


19,500,000  00 


$52,262,416  84 
The  receipts  into  the  Treasury  during  the  year  have  been  estimated  at  57,660,564  91 

And  the  balance  at  the  commencement,  ...  13,106,59233 


70,767,147  79 
Leaving  in  the  Treasury  on  the  1st  January,  1817,  the  sum  of  -  -  -$18,504,730  95 

Of  which  sum  it  is  estimated  that  $10,000,000  will  be  in  cash,  and  the  remainder  in  Treasury  notes,  princi- 
pally issued  under  the  act  of  the  24th  of  February,  1815,  which  cannot  be  reimbursed  without  an  appropriation 
for  that  purpose. 

Notwithstanding  the  favorable  situation  of  the  Treasury,  the  disordered  state  of  the  currency  still  continues  to 
embarrass  the  fiscal  operations  of  the  Government.  The  expectation  which  had  been  formed,  that  the  demands 
upon  the  Treasury,  in  the  Eastern  section  of  the  Union,  might  be  paid  in  the  local  currency  by  the  end  of  the 
year,  has  not  been  realized.  To  discharge  the  claims  in  that  quarter,  arising  from  the  interest  and  reimbursement 
of  the  public  debt,  which  will  be  payable  on  the  1st  of  January  next,  small  Treasury  notes  must  be  issued,  or  a 
temporary  loan  must  be  obtained  from  the  Bank  of  the  United  States,  to  the  amount  of  those  demands.  The 
latter  alternative  has  been  embraced,  and  a  proposition  for  that  purpose  has  been  made  to  the  bank,  and  has  been 
favorably  received  by  it. 

When  those  claims  are  satisfied  there  will  be  no  further  embarrassment  until  the  next  quarterly  payment  of 
interest.  To  prevent  the  necessity  of  resorting  again  to  loans  for  that  object,  the  reissue  of  Treasury  notes  of 
all  descriptions  should  be  discontinued.  When  this  course  is  adopted,  and  persevered  in,  the  revenue  in  that 
quarter  will  be  collected  in  current  money,  and  will  be  more  than  sufficient  to  satisfy  all  the  claims  of  the  public 
creditors.     The  more  certainly  to  eflect  that  object,  it  is  respectfully  recommended  that  an  appropriation  be  made, 
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during  the  present  session  of  Congress,  for  the  reimbursement  of  the  whole  of  the  Treasury  notes,  issued  under 
the  act  of  the  24th  of  February,  1815.  The  Treasury  notes  issued  under  the  preceding  laws  have  either  been 
reimbursed  or  provision  made  for  that  object  during  the  last  quarter  of  the  year.  The  acts  under  which  they  issued 
having,  by  appropriations,  provided  for  their  reimbursement,  no  further  appropriations  are  necessary  for  that 
purpose. 

OF  THE  PUBLIC  DEBT. 

The  funded  debt  contracted  before  the  late  war,  which  was  unredeemed  on  the  1st  of  January,  1816,  amounted, 
as  per  statement  B,  to         -  -  -  -  -  -  $38,340,906  77 

By  the  same  statement,  it  appears  that  the  funded  debt  contracted  on  accouat  of  the  late  war, 

amounted,  on  that  day,  to  .  -  -  .  .  65,944,434  29 

Making  the  whole  funded  debt,  on  the  1st  of  January,  1816,  amount  to  -                 $104,258,341  06 
To  which  must  be  added  temporary  loans,  viz: 

Due  the  State  bank,  Boston.              -                    -                    -                   -  $500,000  00 

Cumberland  bank,  Maine,        -                   -                  .                  -  50,000  00 

Banks  in  the  District  of  Columbia,              -                   -                  -  175,000  00 

State  of  New  York,                  -                   .                   .                  .  350,000  00 


1,075,000  00 

Making  an  aggregate  amount,  on  that  day,  of  -  -                $105,350,341  06 

To  this  amount  there  has  been  added,  between  the  1st  day  of  January,  1816,  and  the  30th  of  Sep- 
tember, the  following  sums,  viz.: 

6  per  cent,  stock  of  1814,        -  -                   -                    -  $229,801  31 

6  per  cent,  stock  of  1815,         -  .                   .                    -  335,448  90 

6  per  cent.  Treasury  note  stock,  ...  58,245  78 

7  per  cent.  Treasury  note  stock,  ...  4,570,621  00 


From  which  deduct  temporary  loans  paid  off",  -  -  $1,025,000  00 

Reimbursement  of  old  six  per  cent,  stock  and  deferred  stock,        -        846,639  76 


$5,257,116  99 
1,871,639  76 


3,385,477  23 

Making  the  whole  public  debt,  on  the  30th  of  Sept.  1816,  as  appears  by  statement  C,  amount  to        $108,745,818  29 
Viz:— Old  funded  debt,  -  -  -  $37,494,267  01 

New  funded  debt,  -  -  -  71,201,55128 

Temporary  loan,  -  -  50,000  00 

$108,745,818  29 


Add  the  amount  of  seven  per  cent,  stock,  which  it  is  estimated  will  be  created  during  the  last 

quarter  of  the  year,  by  funding  small  Treasury  notes,        -  -  -  -  520,405  00 

Makes  the  estimated  amount  of  the  public  debt,  on  the  1st  of  January,  1817,  -  -    $109,266,223  29 

The  subscription  to  the  Bank  of  the  United  States,  on  the  part  of  the  Government,  will  create  five 

per  cent,  stock  to  the  amount  of    -  -  -  -  -  -  7,000,000  00 

And  the  compromise  with  the  Yazoo  claimants  has  created  stock  to  the  amount  of    -  -  4.098,615  29 

But  as  the  first  is  only  an  exchange  for  the  same  amount  of  bank  capital,  which  will,  probably,  produce  an  ex- 
cess of  dividends  beyond  the  interest  payable  on  the  stock,  equal  to  the  reimbursement  of  the  principal,  before  the 
expiration  of  the  charter,  and  the  second  bears  no  interest,  and  will,  probably,  be  reimbursed  by  the  sales  of  the 
public  lands  in  the  Mississippi  Territory,  during  the  three  succeeding  years,  no  further  provision  for  their  ultimate 
redemption  appears  to  be  necessary. 

SINKING  FUND. 

According  to  the  existing  laws,  the  sinking  fund  consists  of  a  permanent  appropriation  of  $8,000,000  per 
annum,  which  is  vested  in  the  commissioners  of  the  sinking  fund,  to  be  by  them  applied  to  the  payment  of  the 
interest  of  the  public  debt,  and  to  the  redemption  of  the  principal.  Of  this  sum  there  will  be  required,  during  the 
year  1817,  for  the  payment  of  interest,  $6,084,415  93;  leaving  the  sum  of  $1,915,584  07  to  be  applied  to  the 
redemption  of  the  principal  of  the  debt.  This  sum,  operating  upon  the  principle  of  compound  interest,  will  not 
redeem  the  whole  amount  of  the  funded  debt  before  the  year  1742.  An  attentive  examination  of  the  rise  and 
progress  of  public  debts  in  other  countries  cannot  fail  to  impress  the  American  republic  with  the  necessity  of 
making  suitable  exertions,  in  periods  of  peace,  to  release  the  national  revenue  from  so  heavy  an  encumbrance. 
Although,  from  our  happy  form  of  Government,  and  from  our  fortunate  geographical  position,  we  may  reasonably 
calculate  upon  being  less  frequently  subjected  to  the  calamities  of  war  than  has  hitherto  fallen  to  the  lot  of  other 
civilized  nations,  yet  reason  and  experience  forbid  the  expectation  that  we  shall  be  exempted  from  its  evils  until 
the  redemption  of  the  public  debt  shall  be  effected  by  the  operation  of  the  existing  sinking  fund. 

By  referring  to  the  laws  authorizing  the  several  loans,  which,  during  the  late  war,  have  swelled  the  public  debt 
to  its  present  amount.  Congress  has  uniformly  pledged  the  faith  of  the  nation  to  provide  sufficient  funds  for  the 
payment  of  the  interest,  and  the  redemption  of  the  principal  of  the  debt  so  created.  The  time  has  now  arrived 
when  that  pledge  ought  to  be  redeemed.  It  is,  therefore,  respectfully  proposed,  that  there  be  annually  appropriated 
the  sum  of  $2,000,000,  in  addition  to  the  sum  of  $8,000,000,  now  applicable  to  the  payment  of  the  interest,  and 
the  redemption  of  the  principal  of  the  public  debt;  and  that  that  sum  be  vested  in  the  commissioners  of  the  sinking 
fund,  to  be  applied  in  the  same  manner  as  the  existing  sinking  fund.  It  is  also  proposed  that  when  the  six  per 
cent,  stock  can  be  purchased  at  par,  or  the  seven  per  cent,  stock  can  be  purchased  at  six  per  cent,  premium,  or 
when  a  greater  amount  can  be  redeemed,  according  to  the  conditions  attached  to  the  different  loans,  of  which  the 
funded  debt  is  composed,  than  the  amount  of  the  sinking  fund  applicable  to  the  redemption  of  the  principal  of  the 
funded  debt  within  any  one  year,  there  be  paid  to  the  commissioners  of  the  sinking  fund  the  further  sum  of 
$1,000,000  out  of  any  money  in  the  Treasury  not  otherwise  appropriated,  if  such  payment  can  be  made;  leaving 
a  balance  in  the  Treasury,  at  the  end  of  the  year,  of  $2,000,000;  which  additional  sum  shall  be  applied  to  the 
redemption  or  purchase  of  the  principal  of  the  debt. 

As  the  funded  stock  which  may  be  subscribed  by  individuals  to  the  Bank  of  the  United  States  is  redeemable  at 
the  will  of  the  Government,  and  as  the  Louisiana  stock  is  to  be  reimbursed  in  four  annual  instalments,  commencing 
in  the  year  1818,  the  effect  of  the  provision  will  be  an  annual  addition  of  $1,000,000  for  the  succeeding  six  years, 
if  the  state  of  the  Treasury  will  admit  of  its  execution. 
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By  the  operation  of  the  sinking  fund,  thus  enlarged,  the  whole  funded  debt  will  be  extinguished  within  the  term 
of  fourteen  years.  In  the  present  unsettled  state  of  the  revenue,  arising  from  the  excessive  importations  of  foreign 
merchandise  during  the  previous  and  present  year;  from  the  change  in  the  rate  of  duties  imposed  upon  merchandise; 
and  from  changes  made  in  the  various  branches  of  internal  revenue,  it  would  be  unsafe  to  vest  the  whole  t)f  the 
surplus  revenue  of  the  present  year  in  the  commissioners  of  the  sinking  fund,  as  there  is  strong  reason  to  believe 
that  the  revenue  which  will  accrue  during  the  year  1817  will  fall  considerably  below  the  permanent  annual 
expenditure,  inclusive  of  the  addition  proposed  to  be  made  to  the  sinking  fund.  That  deficiency,  as  well  as  any 
other  which  may  occut-  in  the  two  succeeding  years,  will  be  covered  by  the  balances  which  it  is  estimated  will  be 
in  the  Treasury  on  the  1st  day  of  January,  1817  and  1818. 

Of  the  estimates  of  the  public  revenue  and  expenditures  for  the  year  1816. 

The  probable  authorized  demands  upon  the  Treasury,  during  the  year  1817,  are  estimated  to 

amount  to                       -                    -                    -                .    -                    -                    -  -     $21,751,797  57 

Viz:  Civil,  diplomatic,  and  miscellaneous  expenses,     -                   -.                $1,765,513  03 

Military  service,  (includins  an  arrearage  of  $1,540,000,)        -*                  7,999,625  79 
Naval  service,  (including  $1,000,000  for  the  permanent  increase  of  the 

navy,)       -                    -                    -                    -                    -             •       3,986,658  75 

Public  debt,                        -                    .                    .                    .                   8,000,000  00 

21,751,797  57 


Deduct  war  arrearage,  -...--        1,540,000  00 


20,211,797  57 
Add  for  annual  incidental  expenses,  not  embraced  in  the  estimate,    -  -  -  288,202  43 

Making  the  permanent  annual  expenditure,    -----       20,500,000  00 
To  which  add  the  sum  proposed  to  the  sinking  fund,         .  -  -  -         3,000,000  00 

Making,  in  the  whole,  an  aggregate  amount  for  the  permanent  annual  expenditure,  until  the 

public  debt  is  redeemed,  of    -  -  -  -  -  -     $23,500,000  00 

The  annual  report  of  the  Secretary  of  the  Treasury,  for  the  year  1815,  estimated  the  revenue 

which  would  accrue  during  the  year  1816,  under  the  modifications  proposed  by  that  report  to 

the  existing  laws  for  raising  revenue,  at  -  -  -  -  -     $25,600,000  00 

Viz:  Customs,         -  -  .  .  .  $17,000,000  00 

Internal  duties,  ....  4,500,000  00 

Direct  tax,  (nett  proceeds,)  -  -  -  2,700,000  00 

Public  lands,  -  -  .  .  1,000,000  00 

Postage  and  incidental  receipts,         -  -  -  400,000  00 


25,600,000  00 


But  the  revenue  which  has  actually  accrued  during  the  year  is  estimated,  as  already  stated,  at      38,650,000  00 

Making  an  aggregate  excess,  beyond  the  estimate  of  the  last  year,  of  -  -     $13,050,000  00 

Which  excess  has  arisen,  principally,  in  the  customs. 
By  the  same  report,  the  money  receivable  into  the  Treasury  during  the  year  1816,  arising,  princi- 
pally, from  revenue  which  accrued  during  the  year  1815,  was  estimated  at  -                   -     $33,400,000  00 
Viz:  Customs,        -----  $21,000,000  00 
Internal  duties,                 ....  5,000,000  00 
Direct  fax,      -----  6,000,000  00 
Public  lands,                    -                  .                  .                  .  1,000,000  00 
Postage,  and  incidental  receipts,         .                   -                  -  400,000  00 

33,400,000  00 


But  the  actual  receipts  into  the  Treasury  during  the  year,  from  those  sources  of  revenue,  are 

estimated  at  -  -  -  -  -  -  -       49,600,000  00 


Leaving  an  excess  of  receipts  beyond  the  estimate,  of      -                  -  -  -  $13,500,000  00 

The  actual  excess  in  the  ciistoms,  beyond  the  estimate  of  1815,  being  -  -  $15,000,000  00 

In  the  internal  duties,  direct  tax,  and  postage,  there  is  a  deficit  of      -  -  -  2,000,000  00 

And  an  excess  in  public  lands  of                     -                  .                  -  . 


Making,  as  before  stated,  the  whole  excess,    -----     $13.500,000  00 

The  comparative  statements  just  presented  prove  the  extreme  difficulty  there  was,  in  1815,  of  making  any 
estimate  upon  which  reliance  could  be  placed.  The  excessive  importations  of  foreign  merchandise,  during  the  past 
and  present  year,  have,  but  in  a  slight  degree,  diminished  that  difficulty.  The  revenue  which  accrued  from  imports 
and  tonnage  during  the  three  first  quarters  of  the  year  1816  have  averaged  $9,000,000  a  quarter;  while  that 
which  will  have  accrued  during  the  last  quarter  is  estimated  at  not  more  than  one-third  of  that  sum.  As  the 
redundancy  of  foreign  merchandise  in  the  country,  which  has  produced  this  extraordinary  reduction  of  duties  in  the 
fourth  quarter  of  the  year,  will  continue  to  influence  the  importations  of  the  year  1817,  the  revenue  accruing  from 
that  source,  during  the  year,  probably  cannot  be  safely  estimated  above  $12,000,000. 

We  must  look,  therefore,  to  the  revenue  accruing  in  the  year  1818  as  the  average  revenue  arising  from  duties 
and  taxes  of  a  permanent  character,  by  which  the  permanent  expenditures  of  the  Government  should  be  regulated. 
From  the  facts  in  the  possession  of  the  Department,  the  revenue  which  will  accrue  during  that  year  is  estimated  as 
follows,  viz: 
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Customs, 

Internal  duties,    - 

Public  lands. 

Postage  and  incidental  receipts. 


$18,000,000  00 

2,500,000  00 

1,500,000  00 

250,000  00 


Making  an  aggregate  amount  of  "         - 

In  the  year  1819  the  first  instalment  of  the  bonus,  payable  by  the  Bank  of  the  United  States, 
becomes  due,         ------- 

During  the  same  year  it  is  believed  that  the  claim  of  the  State  of  Georgia  will  be  paid,  and  the 
IVfississippi  stock  will  be  absorbed  by  the  sale  of  public  lands  in  the  Mississippi  Territory, 
which  will  give  an  additional  revenue  from  the  public  lands  for  the  year  1820,  and  for 
subsequent  years,  of  •  -  -  .  .  - 

Making  the  revenue  for  the  year  1820  amount  to  - 

Which  may  be  estimated  as  the  permanent  annual  revenue  after  that  period. 

But  the  receipts  into  the  Treasury,  during  the  year  1817,  are  estimated  as  follows, 

Customs,               -                   -  ■                -                   -                  -  $24 

Internal  duties,     -                   -                   -     "             -                   -  2 

Direct  tax,  (outstanding  and  receivable  that  year,)     -                  •-  2 

Public  lands,  -----  j 
Postage  and  incidental  receipts, 

To  which  add  the  balance  in  the  Treasury  on  the  1st  day  of  that  year. 

Total  ways  and  means  for  1817,  -  -  -  .  - 

The  expenditure  for  that  year,  as  before  stated,  including  the  proposed  addition  to  the  sinking 

fund,  is  estimated  to  amount  to  -  -  -  -  - 

Leaving  a  balance  in  the  Treasury  on  the  1st  day  of  January,  1818,  of  ... 


viz : 

,000,000  00 
900,000  00 
,000,000  00 
500,000  00 
250,000  00 


$22,250,000  00 
500,000  00 


1,500,000  00 
$24,250,000  00 


30,650,000  00 
10,000,000  00 

40,650,000  00 

25,000,000  00 

$15,650,000  00 


Ways  and  3Ieans  for  1818. 


Balance  in  the  Treasury  as  before  stated. 

Customs,  -  -  . 

Internal  duties. 

Public  lands,     - 

Postage,  and  incidental  receipts,    - 


$15,650,000  00 

12,000,000  00 

2,500,000  00 

1,500,000  00 

250,000  00 


-$31,900,000  00 


The  permanent  expenditure,  including  the  proposed  addition  to  the  sinking  fund,  has  been  estimated  at  23,500,000  00 
JBalaiice  in  the  Treasury  on  the  1st  of  January,  1819,  estimated  at         ...  -    $8,400.00000 


Ways  and  Means  fur  1 819. 

Balance  in  the  Treasury  as  above  stated,        .               .               -               .               -  $8,400,000  00 

Customs,               --------  18,000,000  00 

Internal  duties,  --------  2,500,000  00 

Public  lands,       --------  1,500,000  00 

Bonus  from  the  United  States  Bank,  payable  this  year,                 -               -               -  500,000  00 

Postage,  and  incidental  receipts,       ---.._  250,000  00 

Permanent  expetiditure  as  before  stated,    ------ 

Leaving  in  the  Treasury,  on  the  1st  day  of  January,  1820,  a  balance  of  -  -  - 

After  which  period,  the  permanent  revenue,  as  before  stated,  is  estimated  to  exceed  the  permanent 

expenditure,  taken  as  the  basis  of  this  report,  by  the  annual  amount  of  -  -  - 

Making  an  excess  of  revenue  beyond  the  estimated  expenditure  during  the  next  four  years,  of 


■$31,150,000  00 
23,500,000  00 

7,650,000  00 

750,000  00 

$8,400,000  00 


Applicable  to  such  objects  of  internal  improvement  or  national  defence  as  the  wisdom  of  Congress  may  direct. 
All  which  is  respectfully  submitted . 
Treasury  Department,  December  16,  1816. 


WM.  H.  CRAWFORD,  Sec'y  of  the  Treasury. 


Statement  exhibiting  the  amount  of  duties  ichieh  accrued  on  merchandise,  tonnage,  passports,  and  clearances  of 
debentures  issued  on  the  exportation  of  foreign  merchandise,  and  of  expenses  of  collection,  during  the  year  1815. 


Merchandise. 

Tonnage,  &c. 

Passports. 

Debentures  issued. 

Gross  revenue. 

Expenses  on 
collection. 

Nett  revenue. 

$38,068,890  30 

$618,341  00 

$15,932  00 

$1,650,071  91 

$37,052,492  26 

$408,893  49 

$36,643,598  77 

1816.] 


STATE    OF    THE    FINANCES. 


145 


$56,755,619  26 


B. 

Statement  of  the  funded  debt  of  the  United  States,  and  of  temporary  loans,  on  the  \st  of  January,  1816. 

Funded  debt,  exclusive  of  sums  passed  to  the  credit  of  the  sinking  fund — 

Six  per  cent,  stock,    -               -               -               .  $17,250,871  41 

Three  per  cent,  stock,               -               -               -  16,158,180  79 

Deferred  stock,            -                -                -                .  9,358,320  34 

■    Louisiana  stock,         .               -               -               .  10,923,500  00 

Six  per  cent,  stock  of  1796,        -                -                -  80,000  00                        •            ^        • 

Exchanged  six  per  cent,  stock  of  1812,    -               -  2,984,746  72 

Six  per  cent,  stock  of  1812,  11  million  loan,  -  $7,810,500  00 
Six  per  cent,  stock  of  1813,  16  million  loan,  -  18,109,377  43 
Six  per  cent,  stock  of  1813,  7i  million  loan,  -  8,498,581  95 
Six  per  cent,  stock  of  1814,  25  million  loan,  -  15,661,818  54 
Six  per  cent,  stock  of  1815,  18,452,800  loan,  -  11,952,700  74 
Six  per  cent,  stock  of  Treasury  notes,  hearing  inte- 
rest, funded  at  par,  -  -  -  2,481  63 
Seven  per  ct.  stock  of  small  Tr&asury  notes  funded,  3,908,974  00 

Temporary  loans — 

Due  to  the  State  Bank,  Boston,            -               -  -               - 
Due  to  the  Cumberland  Bank,  Maine, 

Due  to  the  banks  in  the  District  of  Columbia,     -  r              - 

Due  to  the  State  of  Nevf  York,            -              -  '       - 


$65,954,434  29 

i 

$500,000  00 

50,000  00 

175,000  00 

350,000  00 


-$122,700,053  55 


$1,075,000  00(a) 


$123,775,053  55 


Nominal  amount  of  the  funded  debt  and  temporary  loans,  1st  January,  1816, 
Deduct  reimbursement  of  the  old  six  per  cent,  and  deferred  stocks 

to  the  31st  December,  1815,  per  Treasury  settlements,  -  $24,341,990  68(6) 

From  this  sum  deduct  reimbursement  paicf,  or  stock 

subsequently  transferred  to  the  sinking  fund,         -       $28,748  02 
And  the  difference  between  the  nominal  amount  of 

six  per  cent,  and  deferred  stock  exchanged,  and  the 

amount  of  exchanged  stock  issued  in  lieu  thereof,      5,898,530  17 


$123,775,053  55 


$5,927,278  !9 


Unredeemed  amount  1st  January,  1816, 
Nominal  amount,  as  above  stated,  brought  down, 


$18,414,712  49 
$105,360,341  06(c) 
$123,775,053  55 


5  per  cent,  stock, 
45  per  cent,  stock, 
4  per  cent,  stock, 


6  per  cent.  stocTc, 

3  per  cent,  stock. 

Deferred  stock, 

8  per  cent,  stock. 

Exchanged  6  per  cent,  stock. 

Converted  6  per  cent,  stock, 

45  per  cent,  stock;  ■   - 

55  per  cent,  stock. 

Navy  6  per  cent,  stock, 

Louisiana  stock, 

6  per  cent,  stock  of  1812, 


Notes. 
(a)  Amount  of  temporary  loans  unpaid  1st  January,  1815, 
Received  into  the  Treasury  in  1815. 

From  the  City  Bank,  New  York, 

Mechanics'  Bank,  New  York,     - 

Manhattan  Bank,        do 

Mechanics'  Bank,       do 

Bank  of  America,  .    do 

Manhattan  Bank,        do 

City  Bank,  do 

Mechanics'  Bank,       do 

Stale  of  New  York, 

Banks  in  the  District  of  Columbia, 

Bank  qf  Virginia,  •- 

■Farmers'  Bank  of  Virginia, 


Paid  off  in  1815,  per  public  printed  accounts,  - 
vmount  as  above  stated, 
19  C 


SINKING 

FUND. 

:s,  passed  to  the  credit  of  this  fund: 

Foreign 

debt. 

$8,200,000  00 
820,000  00 

- 

■ 

3,180,000  00 
$12,200,000  00 

Domestic  debt. 

- 

- 

$1,946,026  92 

- 

- 

698,555  41 

- 

; 

1,005,179  83 
6,482,500  00 
6,294,051   12 
1,859,850  70 
176,000  00 
1,848,900  00 

- 

- 

711,700  00 

- 

326,500  00 

- 

- 

324,200  00 
$21,673,463  98 

$33,873,463  9tl 


(rf)    $147,643,517  53 


$60p,000  00 


$200,000  00 

200,000  00 

200,000  00 

75,000  00 

75,000  00 

75,000  00' 

75,000  00 

200,000  00 

350,000  00 

175,000  00 

450,000  00 

200,000  00 


$2,275,000  00 

$2,875,000  00 

-  1,800,000  00 

-  $1,075,000  00 
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{b)  This  is  the  aggregate  of  the  several  annual  settlements  predicated  on  the  quarter-yearly  dividends  payable  from 
1st  January.  1796,  inclusive,  and,  after  making  the  deductions  herein  stated,  will,  on  the  full  payment  of  the  old  6 
per  eeut.  and  deferred  stocks,  accord  with  their  present  nominal  amount. 

(c)  Unredeemed  amount  1st  January,  1815,  -  -  -  -    $89,110,337  20 

Additions  in  1815— 3  per  cent,  stock,  -  -  -  -  3  36  , 

6  per  cent,  stock,  1812,  -  -  -  -  50,000  00 

6  per  cent,  stock,  1814,  -   ;  -  -  -      1,426,967  29 

6  per  cent,  stock,  1815,  -  ,         -  -  -    11,952,700  74 

6  percent.  Treasory  notes  fundfed,-  -  -  2,481  63 

y  per  cent,  small     do      ,       .  d«     -  -  -      3,908,974  00 

.'  .  $17,341,127  02 

Temporary  loans,  -     ,  ,  -  -.    -  -      2,275^000  ,0^   , 


Deduct  reimbursements  of  eld  6  per  cent,  and  deferred 

stocks  in  1815,  -  -  -  ,   $1,566,123  16 

And  temporary  loans  paid  off,  -        .  -  1,800,000  00 


$19,616,127  0i2 
$3,366,123  16 


$16,250,003  86 


As  above,     -     .  -     $105,360.341  06 

id)  Nominal  amount,  including  sinking  fund,  1st  January,  1815,        -  -  $139,832,390  51 

Additions  in  1815,  including  temporary  loans,  -  -  -      17,816,127  02 


Treasury  Department,  Register's  Office,  December  19,  1816. 


As  above,  $157,648,517  53 
JOSEPH  NOURSR,  Register. 


C. 

Esti7)tate  of  the  funded  debt  of  the  United  States,  and  of  the  temporary  loans,  on  the  1st  of  October,  1816. 

FUNDED  DEBT. 

Exclusive  of  sums  passed  to  the  credit  of  the  sinking  fund: 

6  per  cent,  stock,  .....  $17^250,871  41 

3  per  cent,  stock,                   -                   -                   -                   -  '          '  16,158,180  79 

Deferred  stock,                     ....  -  9,358,320  34 

Louisiana  stock,                   ....  -  10,923,50000 

6-per  cent,  stock,  of  1796,     -                   -                   -                   -  -  80,000  00 

Exchanged  6  percent,  of  1812,                                   --               -'  -  2,984,746  72 


Six  per  cent,  stock  of  1812,  11  million  loan,              -                  "•  -  7,810,500  00 

Ditto,            of  1813,  16           do                      ...  18,109,38743 

Ditto,            of  1813,    74          do                       -                    -  -  8,498,581  95 

Ditto,            of  1814,  25i          do                       -                   -  -  15,954,619  85 

Ditto,            of  1815,  $18,452,800  loan,              -                    -  -  12,288,149  64 

Six  per  cent,  stock.  Treasury  notes  per  25th  February,  1815,  funded,  -  60,727  41 

Seven  per  cent,  stock,  small  Treasury  notes,  funded,                 -  -  8,479,595  00 


$56,754,619  26 


$71,201,551  28 


$127,957,170  54 


Temporary  loans. 
Due  Cumberland  Bank,  Maine,        -  -  -  -  •  50,000  00 

Nominal  amount  of  funded  debt  and  temporary  loans,  1st  October,  1816,  -  -    $128,007.J70  54 

Deduct  reimbursement  of  the  old  six  per  cent,  and  deferred  stocks  to  the  31st 

December,  1815,  per  Treasury  settJements,  -  -  $24,341,990  68 

To  the  1st  October,  1816,  estimated  at        -  -  -  846,639  76      . 

$25,188,630  44 
Deduct,  as  per  last  annual  statement,         -  -  -  -  5,927,278  19 

$19,261,352  25 

Unredeemed  amount,  1st  October,  1816,    -  -  -  .  (g)    $108.745,818  29 

Nominal  amount,  as  above  stated,  brought  down,     -  -  -  -$128,007,170  54 

SINKING  FUND. 
Tlie  following  sums  are,  in  the  Treasury  books,  passed  to  the  credit  of  this  fund: 

Five  per  cent,  stock,  -  -  -  $8,200,000  00 

Four  and  a  half  per  cent,  stock,  -  -       820,000  00 

Four  per  cent,  stock,  -  -  -    3,180,000  00 


Domestic  debt. 

Six  per  cent,  stock,                   -  -  -  $1,946,026  92 

Three  per  cent,  stock,               -  -  -  698,555  41 

Deferred  stock,                         -  -  ■  1,005,179  83 

Eight  per  cent,  stock,               -  -  -  6,182^500  00 

Exchanged  six  per  cent,  stock,  -  -  6,294,051  12 

Converted  six  per  cent,  stock,  -  -  -  1,860,850  70 

Four  and  a  half  percent,  stock,  -  -  176,000  00 

Five  and  a  half  percent,  stock,  -  -  1^48,900  00 

Navy  six  per  cent,  stock,           .  ,              .  .  711,700  00 

Louisiana  six  per  cent,  stock,   -  -  -  326,500  00 

Six  per  cent,  stock  of  ,1812,      -  .  ■           .  324,200  00 


$12,200,000  00 


$21,673,463  98 


§33,873,463  98 
(6)     $161,880,634  53 
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Notes. 

(a)  Unredeemed  amount,  1st  January  1816,              -  -                   -                  .-         $105,360,341  06 
Additions  to  1st  October,  1816: 

Six  percent,  stock  of  1814,  ....       $292,80131    • 

Six  percent,  stock  of  1815,                -                    .  -                    .         335,448  90 

Treasury  notes  six  per  cent,  stock,  -                   -  -.                  ••         '58,245  78 

Treasury  notes  seven  per  cent,  stock,                 -  -                   -     4,570,631  00 


Deduct  temporary  loans  paid  oft'.      -  -  -  -   $1,025,000  00 

Deduct  reimbursement  of  the  old  six  per  cent,  and  deferred  stock,        -        846,639  76 


5,257,116  99 
$110,617,458  05 

1,871,639  70 
Unredeemed  amourtt,  as  above,  -  -    •  -  •         $108,745,818  29 

U))  Nominal  amount,  incliiding  sinking  fu,r>d,  1st  January,  1816,  -  -  -      $157,648,517  53 

Additions  in  1816,  -    '  '  .     "      "  "        "     '     "  "  5,257,116  99 

$162,905,634  52 
Deduct  temporary  loans  paid  to  the  State  Bank,  Boston,  -  -  $500,000  00 

Banks  in  the  District  of  Columbia,       -  -  -  -     175,000  00 

The  State  of  New  York,  ....    350,00000 

..     ■     ,  .  $1,025,000  00 


Nominal  amount,  as  abpve,  -  -  -  -  .    -    $161,880,634  52 

Treasury  Department,  Register's  Office,  December  19,  1816. 

JOSEPH  NOURSE,  Register. 


I4th  Congress.]  No.   491.  [2d  Session. 

REMISSION    OF    DUTY. 

/    COMMUNICATED  10  THE  HOUSE  OF  REPRESENTATIVES,  JANUARY  2,   1817. 

Mr.  Lowndes,  frem  the  Committee  of  Ways  and  Means,  to  whom  has  been  referred  the  petition  of  C.  H.  Saun- 
ders and  M.  Judah,  reported: 

That  it  is  theobject  of  the  petition  to  procure  a  remission  or  repayment  of  duties  which  the  petitioners  have 
either  secured  or  paid  to  the  Go^?ernment  on  account  of  spirits  distilled  within  the  United  States.  The  ground  of 
th^ir  claim  is  the  destruction  of  these  articles  by  fire. 

The  principle  involved  in  this  claim  will  probably  materially  affect  the  decision  of  many  petitions  whigh  have 
been  referred  to  the  committee,  and  they  have  supposed  that  this  consideration  required  that  they  should  examine 
the  subject  with  tiie  utmost  attention,  and  would  excuse  them  for  explaining  their  views  of  it  more  fully  in  their 
report  than  the}'  have  usually  done  in  cases  of  private  petitions. 

The  duties  in  question,  like  all  indirect  taxes,  are  considered  by  the  petitioners  as  intended  to  fall  upon  con- 
sumption. Though  paid  upon  the  importation  or  manufacture  of  the  article,  they  are  designed  only  to  operate  as 
deductions  from  the  income  of  the  last  purchaser — the  consumer.  But  where  the  article  is  destroyed,  to  make  him 
pay  the  whole  who  it  was  not  calculated  either  by  the  Government  or  himself  should  pay  any  part,  seems  the  more 
unreasonable,  as  the  loss  makes  an  opening  in  the  market  for  the  same  article;  so  that  the  Government,  without 
injury  to  the  merchant,  may  receive  its  fair  contribution,  proportioned  to  the  consumption  and  resources  of  the 
country,  and  equal  to  what  it  would  have  been  if  the  iirst  article  had  not  been  destroyed. 

Sucli  are  the  arguments  which  may  be  employed  in  favor  of  the  relief  which  is  asked.  The  committee  fee! 
that  in  many  cases  such  relief  cannot  be  denied  without  much  pain,  but  they  think  that  it  cannot  be  granted  with- 
out imprudence. 

It  is  not  denied  that  there  would  be  some  advantage  in  s6  laying  the  duty  upon  consumable  articles  that  Go- 
vernment should  receive  its  contribution,  where  he  who  buys  for  consumption  makes  his  purchase.  The  duty  would 
in  this  way  add  less  to  the  price  of  the  article,  and  nothing  to  the  risk  of  mercantile  operations.  But  it  could  be 
enforced  only  by  a  system  of  excise  so  ri^rous  and  extensive  that  our  attachment  to  civil  liberty  would  make  us 
reject  it,  independently  of  the  difficulties  which  the  sparse  population  of  the  country  would  oppose  to  its  execution. 
Duties  then  upon  consumsible  articles  must  be  imposed  upon  their  importation  or  manufacture,  and  the  holder  of 
them,  upon  paying  the  duty,  finds  their  value  as  really  enhanced  as  it  would  be  by  any  equal  expenditure  for  their 
security  or  transportation.  Is  it  unjust  that  his  whole  property  in  the  article,  when  enhanced  in  value,  should 
be  liable  to  the  same  dangers  that  it  was  before?  That  the  money  paid  for  its  purchase,  or  for  the  duty  upon  it, 
should  be  sacrificed  either  by  the  want  of  vigilance  which  might  have  prevented  its  loss,  or  of  prudence  which 
might  have  secured  the  indemnity  which  the  practice  of  insurance  aflbrds.  The  owner  of  the  article  has  its  cus- 
tody, its  disposition,  tlie  power  of  insuring  it.  The  committee  do  not  think  that  there  is  in  the  rule  which  throws 
the  loss  of  the  money  paid  for  duties  as  well  as  the  purchase  money  upon  the  holder,  an  injustice  which  obliges 
the  Legislature  to  abandon  it  at  the  hazard  of  encouraging  such  extensive  frauds  upon  the  revenue  as  a  rigorous 
system  of  excise  could  alone  repress. 

If,  indeed,  the  destruction  of  any  article  of  merchandise  ia  possession  of  the  importer  or  Nmanufactirrer,  on 
which  duty  has  been  paid,  gives  to  him  a  claim  to  its  repayment,  every  pupchager  of  similar  merchandise  for  con- 
sumption or  speculation,  having  paid  the  same  duty  in  the  shape  of  an  enhanced  price  of  the- article,  has  the  same 
substantial  claim  upon  the  justice  gf  the  Government.  ,    •      ,  •    .  . 
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It  may  be  proper  to  remark  that  Congress  have  hitherto  shown  great  unwillingness  to  relax  the  rule,  the  neces- 
sity of  which  the  committee  have  endeavored  to  support.  Applications  of  the  same  nature  as  that  which  is  the 
subject  of  this  report  have  probably  been  numerous  in  every  session.  But  a  few  instances  of  the  remission  of 
tonnage  duly  where  foreign  vessels  have  heen  forctd  into  our  ports,  two  cases  of  remission  of  duties  on  the  ground 
of  peculiar  misfortunes,  a  power  given  to  the  Secretary  of  the  Treasury  to  remit  unequal  duties  payable  under  a 
law  which  the  same  act  suspended,  and  the  remission  of  duties  on  tea  in  the  custody,  as  the  act  expresses  it,  of  the 
Government;  these  are  the, only  cases  known  to  the  committee  in  which  the  Government  has  remitted  the  duties 
which  have  accrued  to  it. 

In  a  few  instances,  a  prolongation  of  the  credit  upon  revenue  bonds  has  been  accorded  in  cases  of  general 
calamity.  ' 

The  corpmittee  recommend  to  the  House  a  resolution  that  the  prayer  of  the  petitioners  ought  not  to  be  granted. 


14tl>  Congress.]  No.  492.  [2d  Session. 

ESTIMATE    OF    APPROPRIATIONS    FOR  THE    YEAR    1817. 

gOMMUNICATED  TO  THE  HOUSE  OF   REPRESENTATIVES,  JANUARY  6,  1817. 

Sik:  '  Treasury  Department,  January  4,  1817. 

I  have  the  honor  to  transmit,  herewith,  for  the  information  of  the  House  of  Representatives,  an  estimate  of 
the  appropriations  proposed  for  the  service  of  the  year  1817,  amounting  in  the  whole  to  $12,451,799  57,  viz: 
For  the  civil  list,  ...---  $1,049,94006 

For  miscellaneous  expenses,  -  -  -  -  394,241  65 

For  the  expenses  of  intercourse  with  foreign  nations,  ...  321,.333  32 

For  the  military  establishment,  including  arrearages  and  Indian  department,    -  -  7,699,625  79 

For  the  naval  establishment,  including  the  marine  corps,  -  -  -  -  2,986,658  75 

$12,451,799  57 


The  funds  out  of  which  the  appropriations  for  the  year  1817  may  be  discharged  are  the  following: 

1.  The  sum  of  $6,000,000,  annually  reserved  by  the  act  of  the  4th  of  August,  1790,  out  of  the  duties  and  cus- 
toms, towards  the  expenses  of  Government.  . 

2.  The  proceeds  of  the  stamp  duties,  and  the  duty  on  sugar  refined  within  the  United  States. 

3.  The  surplus  which  may  remain  of  the  customs,  the  direct  tax,  and  other  internal  denies,  after  satisfying  the  pay- 

ments for  which  they  are  pledged  and  appropriated. 

4.  Anv  other  unappropriated  money  which  may  come  into  the  Treasury  during  the  year  1817. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  Speaker  of  the  House  of  Representatives.  .    . '  .  ■ 


14tli  Congress.]  -  -  No.  493.  '  •   '  [2d  Session. 

THE    MINT. 

communicated  to  the  senate,  JANUARY  7,   1817. 

To  the  Senate  and  House  of  Representatives  of  the  United  States:  January  6,  1817. 

I  communicate  for  the  information  of  Congress  the  report  of  the  Director  of  the  Mint,  of  the  operation  of  tiiat 
establishment  during  the  last  year. 

;  J^MES  MADISON. 


Sir:  Mint  of  the  United  States,  January  1,  1817. 

1  have  now  the  honor  of  laying  before  you  a  report  of  the  operatiQns  of  tlie  Mint  during  the  last  year. 

From  the  statement  of  the   treasurer*  Hefewith  transmitted,  it  will  appear  that  within   the  above  period  there 
have  been  struck  and  emitted — 

In  silver  coins,  67,153  pieces,  amounting  to  -  -  -  •       -  $28,575  75 

And  in  copper  coins,  2,820,982  pieces,  amounting  to  -  -  -  -  28,209  82 

The  amount  of  the  latter  would  have  been  considerably  greater  had  it  not' been  for  a  disappointment  in  the 
supply  of  copper.     Measures,  however,  are  now  taken  to  prevent  such  disappointments  in  future. 
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The  stagnation  whicli  has,  for  some  time,  existed  in  the  circulation  of  specie  currency  has  almost  totally  pre- 
vented the  usual  deposites  of  gold  and  silver  bullion  for  coinage.  But  there  is  now  a  prospect  that  this  will  not 
long  continue  to  be  the  case,  the  Mint  having,  at  this  time,  in  its  vaults  deposites  of  these  metals  to  a  very  con- 
siderable amount. 

The  repairs  of  the  Mint,  which  you  were  pleased  to  authcurize,  are  now  nearly  completed.  A  substantial  brick 
building  has  been  erected  on  the  site  formerly  occupied  by  an  old  wooden  building;  and  in  the  apparatus  and 
arrangement  of  machinery,  which  have  been  adopted,  many  important  improvements  have  been  introduced.  Among 
these  is  the  substitution  of  a  steam  engine  for  the  horse  power  heretofore  employed^  a  change  whicli,  it  is  believed, 
will  not  only  diminish  the  expenses  of  the  establishment,  but  greatly  facilitate  all  its  principal  operations. 
I  have  the  honor  to  be,  sir,  with  the  greatest  respect  "and  .esteem,  your  aipst  obedient  servant, 

.    K.  PATTERSON. 

James  Madison,  President  of  the  United  States. 


A  statement  of  the  coins  struck  at  the  Mint  of  the  United  States,  from  the  1st  of  Januazy  to  the  31s<  Dectmber, 

1816,  inclusive,  viz: 


Silver  coins, 
Silver  coins, 
Copper  coins. 


Number  of  pieces, 


47,150  half  dollars, 
'  20,003  quarter  dels., 
2,820,982  cents, 


B,135    Total  am't.   - 


J28,575  75 
28,209  82 


5,785  57 


Mint  of  the  yNifED  States,  Treasurer's  Office, 

Philadelphia,  December  31,  1816. 


JAMES  RUSH. 


An  abstract  of  the  ordinary  expenses  of  the  Mint  of  the  United  States,  from  1st  January  to  the  2i\st  December, 

1816,  viz: 


Amount  paid  in  salaries  of  the  officers  and  clerk, 

Amount  paid  in  wages  of  laborers,         -  -  .  . 

Amount  paid  in  incidental  and  contingent  expenses  and  repairs, 


S9,600  00 
3,711  08 
4,930  92 


$18,242  00 


Mint  of  the  United  States,  Treasurer's  Office, 

Philadelphia,  December  31,  1816. 


JAMES  RUSH. 


14th  Congress.] 


No.  494. 


[2d  Session. 


BRANCH  OF  THE  BANK  OF  THE  UNITED  STATES  IN  THE  DISTRICT  OF  COLUMBIA. 

communicated  to  the  senate,  JANUARY  7,  1817. 

No.  1. 
Sir:  .  Committee  Room,  Z>ece7n6er  26,  1816. 

The- Committee  on  Finance,  to  whom  was  referred  the  enclosed  resolution,  have  instructed  me  to  request 
that  you  would  furnish  them  such  information  as  your  Department  may  afford  in  regard  to  the  expediency  of 
requesting  the  directors  of  the  Bank  of  the  United  States  to  establish,  in  the  city  of  Washington,  a  competent 
office  of  discount  and  deposite,  with  your  opinion  as  to  the  facilities  such  a  measure  would  aflbrd  in  the  manage- 
ment of  the  national  finances,  and  the  advantages  that  might  be  expected  to  accrue  to  the  public  interest  there- 
from. 

With  very  great  respect,  I  have  the  honor  to  be,  sir,  your  mo^t  obedient, 

G.  W.  CAMPBELL, 
Chairman  of  Committee  on  Finance. 
Hon.  William  H.  Crawford,  Secretary  of  the  Treasury. 


In  Senate  United  States,  December  16,  1816. 

Resolved,  That  the  Committee  on  Finance  be  instructed  to  inquire  into  the  expediency  of  requiring  the  directors 
of  the  Bank  of  the  United  States  to  establish  a  competent  office  of  discount  and  deposite  within  the  city  of  Wash- 
ington, in  the  District  of  Columbia;  and  that  they  have  leave  to  report  by  bill  or  otherwise. 
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No.  2. 


Sir: 


Treasury  DEPARTMiiNX,  December  28,  1816. 


In  reply  to  your  tetter  of  the  26th  instant,  requesting  me  to  furnish  information  as  to  the  expediency  of 
requiring  the  directors  of  the  Bank  of  the  United  States  to  establish,  in  the  city  of  Washington,  a  competent  office 
of  discount  and  deposite,  with  my  opinion  of  the  facilities  which  would  result  from  that  measure  in  the  management 
of  the  national  finances,  and  the  advantages  which  might  be  expected  to  accrue  from  it,  to  the  public  interest,  I 
have  the  honor  to  state  that^  in  the  present  disordered  state  of  the  currency,  the  establishment  of  a  branch  bank  in 
this  city  Could  not  fail  to  be  highly  useful  in  the  management  of  the  national  finances.  During  the  existence  of  the 
former  Bank  of  the  United  States,  when  the  evils  of  a  fluctuating  and  depreciated  currency  did  not  exist,  it  was 
deemed  expedient  that  a  branch  bank  should  be  established  in  this  city  for  the  convenience  of  the  Treasury,  not- 
withstanding there  were  sevei'al  incorporated  banks  within  the  Districts  From  the  best  information  which  I  have 
been  able  to  collect,  there  is  good  reason  to  believe  that  the  effects  of  a  branch  bank  in  the  District  of  Columbia 
will  be  highly  beneficial  to  the  public,  and  advantageous  to  the  Bank  of  the  United  States.  As  an  evidence  in 
favor  of  this  opinion,  it  is  proper  to  state  that  the  banks  of  Alexandria  and  of  Washington,  both  chartered  and 
unchartered,  have,  applied  to  the  Treasury  Department  to  use  its  influence  with  the  Bank  of  the  United  States  to 
have  a  branch  bank  established  within  the  District.  In  a  national  point  of  view,  it  would  seem  to  be  proper  that 
the  seat  of  the  Federal  Government  should  have  the  immediate  benefit  of  an  institution  which  has  been  created 
with  the  express  view  of  aiding  the  exertions  of  the  Government  to  restore  the  circulating  currency  to  the  specie 
standard,  and,  in  fact,  of  giving  a  currency  to  the  nation  which  shall  every  where  be  of  equal  value  with  gold  and 
silver.  The  power  reserved  by  the  G^overnment,  of  conjpelling  the  establishment  of  a  competent  office  of  discount 
and  deposite  within  the  District,  it  is  presumed,  was  the  result  of  a  general  conviction  of  the  propriety,  if  not  of 
the  necessity,  of  that  measure. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
ThQ^^.ov..G^.  V^.  Cxyi^sm^-L,  Chairman  of  tlhe  Committee  of  Finance,  Senate.  _ 


14th  Congress.] 


No.  495. 


[2d  Session. 


LOAN    OFFICE    AND    FINAL    SETTLEJVIENT    CERTIFICATES. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  JANUARY  9,    1817. 

Sir:  '  •      '  Treasury  Department,  Januar'^  8,  1817. 

In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  15th  of  April,  1816,  requiring  a  state- 
ment of  loan  office  and  final  settlement  certificates  issued  under  the  authority  of  the  Continental  Congress,  which 
remain  outstanding,  to  be  laid  'before  Congress  during  their  present  session,  I  have  the  honor  to  transmit  the  en- 
closed report  of  the  Register  of  the  Treasury. 

I  have  the  honor  to  be,  your  most  obedient  and  very  humble  servant, 

WILLIAM  H.  CRAWFORD. 
The  Hon.  Henry  Clay,  Speaker  of  the  House  of  Representatives. 


A  statement  of  the  amount  of  outstanding  ioan  oJJi.ce  certificates,  final  settlement  certificates,  army  certificates, 
and  indents  of  interest,  formed  in  pursuance  of  a  resolution  of  the  House  of  Representatives  of  the  United 
States,  of  I5th  April,  1816. 


Dollars. 

Dollars^ 

Loan  office  certificates  signed  by 

he  Treasurer 

of  Loans  and  countersigned  by  the 

-e- 

spective  loan  officers: 

New  Hampshire, 

- 

- 

- 

- 

3,604  53 

Massachusetts, 

- 

- 

- 

- 

- 

9,287  84 

Rhode  Island, 

,- 

- 

.   ■■ 

,  - 

600  45 

Connecticut, 

. 

>    . 

. 

.  - 

J 

3,476  59 

New  York, 

- 

. 

,- 

. 

-• 

5,083  66 

New  Jersey, 

- 

. 

- 

, 

- 

.     1,009  62 

Pennsylvania, 

-  ■ 

- 

-  , 

- 

- 

23,997  21 

United  States'  lottery,  - 

- 

- 

, 

- 

1,243  24 

John  Gibson,  Auditor  Genera 

1,       - 

. 

. 

. 

750  72 

Delaware, 

J 

. 

. 

- 

- 

143  14' 

Maryland,  •                   -     • 

- 

- 

- 

- 

- 

7,033  09 

Virginia,                 •  •       • 

.    , 

- 

. 

- 

- 

9,517  15 

North  Carolina, 

- 

- 

,      _.    ■ 

.  ■ 

3,710  47 

South  Carolina, 

- 

. 

- 

- 

8,892  03 

Georgia, 

' 

" 

" 

' 

■ 

9,040  36 

87.330  10 

Certificates  countersigned  by  E.  Davis,  by  order  of  the 

Governor 

of  Georgia, 

in  fitv 

or 

ot  Thomas  Stone, 

- 

- 

- 

" 

- 

13,245  62 

100,576  72 
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STATEMENT-Contiiiued. 


Dollars. 

Dollars. 

Final  settlement  certificates  issued  by  commissioners  appointed  to  settle  claims  during 

the  revolutionary  war  in  the  several  departments  of  commissary  of  purchases  and 

issues,            -                   -                  -                   -                   -                 .  - 

'  959. 

67 

Quartermaster's  department,             ^    -                   -                   -          .  ■      - 

743 

35 

Clothing  department,           -                   -                   -                   -        v^     .   - 

1.701 

77 

Marine  department,             -                   -                   -                   -..-•.- 

587 

31 

3,992  10 

Final  settlement  certificates  issued  by  commissioners  appointed  to  settle  claims  of  indi- 

vidual persons  tor  supplies  furnished  in  the  following  Statesr 

New  Hampshire,           -                   -                   -.■•,-■-                .. 

51 

19 

Massachusetts,              -                   -          .        -       ■           t          -        -    • 

1,973 

29 

• 

Rhode  Island,               -               ,    -                   -                   -    ,               ,                   . 

520 

06 

Connecticut,-            ,     -                   -                   -                   - 

522 

02 

New  York,               *     -                   -                   -                   -                   -      '    .        - 

1,922 

13 

New  Jersey.  "                 -                   -                   -                   -                   .        '          . 

2,625 

15 

Pennsylvania,                -           ...          ..■-• 

G,380 

18 

' 

Delaware,                      -                   -                  -                   -                   ..           ••      ■. 

439 

26 

Maryland,                      -                   -'               -                  -                   -- 

616 

01 

Virginia,..         -            -•                '-                  >-  ^ 

473 

06 

South  Carolina,     '-                   -                  -- 

8 

67 

15,530  22 

Certificates  issued  by  army  commissioners  to  ofiicers  and  privates  of  the  revolutionary 

army.              -                   -                   -                   - 

. 

38,414  52 

Indents  of  interest,  estimated  amount  outstanding,                    -       '            - 

500  00 

159.013  56 

The  average  perio<l  of  interest  on  the  several  certificates  forming  the  foregoing  aggregate  amount  may  be  esti- 
mated at  thirty-five  years,  or  from  the  1st  of  January,  1782;  and  it  may  be  remarked  that  the  applications  for  pay- 
ment from  individual  holders  at  the  Treasury  of  late  years  have  been  so  few,  that  it  is  conjectured  a  very  small 
proportion,  compared  with  the  whole  amount,  would  ever  be  claimed  at  the  Treasury.  The  whole  of  them  are  bar- 
red by  the  statutes  of  limitation,  excepting  such  claims  (to  an  inconsiderable  amount)  as  remain  filed  with  the  Audi- 
tor of  the  Treasury,  and  which  have  been  rejected  by  him  qs  inadmissible. 


Treasury  Department,  Register's  Office,  Junwtry  5^  1817. 


JOSEPH  NOURSE,  Register. 


14th  Congress.] 


No.  49C. 


[2d  Session. 


B  A  N  K    O  F    THE    UNITED    STATES. 


.     ^    V        -C-OM  MUNI  GATED  TO  THE  HOUSE  OF  KF.PRESEXTATn  ES,  JANUARY  10,    1817. 

Mr.  Calhoun-,  from  the. Committee  on  the  National  Currency,  to  whom  was  referred  the  resolution  of  the  House 
directing  them  to  inquire  "  whether  the  president  and  directors  of  the  Bank  of  the  United  States  have  adopted 
any  arrangement  by  which  the  specie  portion  of  the  second  instalment  can  be  evaded  or  postponed;  and  if  such 
arrangement  has  been  made,  tlie  expediency  of  adopting  some  regulation  by  which  tiie  payment  of  the  specie 
.  portion  of  tlie  second  instalment  may  be  enforced  at  the  time  required  by  the  act  of  incorporation,  or  within  a 
limited  time  thereafter,"  reported: 

That  they  have  availed  themselves  of  the  ojjpoftunity  of  obtaining  the  information  required  by  the  House,  through 
the  Hon.  James  Lloj'd,  one  of  the  directors  of  the  National  Bank,  who  is  now  in  this  city.  In  answer  to  their 
inquiries,  the  committee  received  from  him  the  letter-which  accompanies  this  report;  and,  on  mature  examination 
of  the  facts  disclosed  byit,  they  are  of  opinion  that  the  bank,  in  adopting  the  arrangement,  was  actuated  by  a  sin- 
cere desire  to  efiect  the  great  objects  for  which  it  was  iiistituted,  as  well  as  a  regard  to  its  own  immediate  interest. 

The  committee  are  unanimously  of  opinion  that  it  Would  be  inexpedient  to.  adopt  any  regulation,  and  there- 
fore report  the  following  resolutioh;       '  . 

Resolved,  That  the  Committee  on  the  National  Currency  be  discharged  from  further  proceeding  on  the  above- 
recited  resolution.  ■ 


Dear  Sir:  "  Committee  Room,  January  9,  1817. 

The  Committee  on  the  National  Currency  have,  by  the  vote  of  the  House,  been  directed  to  inquire  "whether 
the  president  and  directprs  of  the  Bank  of  the  United  States  have  adopted  any  arrangement  by  which  the  specie 
part  of  the  second  instalment  can  be  evaded  or  postponed;"  and  I  have  been  directed  by  the  committee  to  request 
you,  as  one  of  the  directors  of  that  institution,  to  inform  them  whether  any  such  arrangement  has  been  adopted; 
and,  if  any,  of  what  character.         .    . 

Should  there  be  anj  such  grrapg^ment,  the  committee,  would  be  gratified  in  kncnving  the  object  and  reasons  of 
the  bank  in  adopting  it;  and,  iii  making  this  request,  they  wish  it  to  be  distinctly  understood  tliat  they  do  not  con- 
sider it  any  part  of  their  duty  to  inquire  into  the  expediency  of  the  arrangement,  provided  it  be  within  the  limits  of 
the  chartered  powers  of  the  bank. 

With  sentiments  of  esteem,  &,c. 

J.  G.  CALHOUN. 
Hon.  James  Li.oyd. 
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Sir:  Washington,  January  9,  1817. 

I  have  tlio  liouor  to  acknowledge  the  receipt  of  a  note  from  you  of  this  date,  as  chairman  of  the  Committee 
on  the  National  Currency,  informing  me  that  the  committee  have,  by  a  vote  of  the  House  of  Representatives  of  the 
United  States,  been  instructed  to  inquire  "  whether  the  president  and  directors  of  the  Bank  of  the  United  States 
have  adopted  any  arrsngeiiient  by  which  the  specie  part  of  the  second  instalment  can  be  evaded  or  postponed;" 
and  requesting  of  me,  as  one  of  the  directors  of  that  institution,  to  inform  the  committee  whether  any  such  arrange- 
ment has  been  adopted;  and,  if  any,  of  what  character. 

With  that  readiness  springing  froth  the  high  degree  of  respect  to  which  every  branch  of  the  National  Govern- 
ment is  entitled,  and  which  it  cannot  fail  to  command,  I  proceed,  sir,  respectfully  to  comply  with  your  request,  first 
premising  that  I  have  neither  authority,  nor  instruction,  nor  indeed  any  intimation  on  the  subject  from  the  directors 
of  the  bank;  and  although  I  have  had'the  honor  to  be  a  member  of  the  board,  it  may  now  be  uncertain  whether  I 
am  or  not  still  in  the  direction;  the  result  of  the  recent  election  not  being  yet  known,  and  no  wish  having  been 
expressed  by  me  for  the  continuance  of  that  confidence  with  which  I  had  been  honored  on  a  former  occasion. 

The  committee,  therefore,  will  be  pleased  to  consider  the  remarks  which  may  follow  as  having  no  otlier  weight 
than  may  be  derived  from  their  coming  from  an  individual  whose  situation,  perhaps,  enabled  him  to  form  a  judg- 
ment on  grounds  not  «o  open  for  observation  to  the  public  at  large  as  to  himself. 

It  has-been  the  earnest  desire  of  the  directors  of  the  Bank  of  the  United  States  so  to  conduct  the  preliminary 
measures  and  organization  of  that  institution  as  to  ensure,  as  speedily  as  possible,  the  accomplishment  of  some  of 
the  great  ends  of  its  establishment,  and  among  them,  pre-eminently,  that  of  aiding  in  restoring  the  currency  of  the 
United  States  -to  a  specie  medium.  In  this  desire  the  direction  has  always  been  unanimous,  and  a  single  dissension 
on  this  head  has  not,  to  my  knowledge,  existed  among  its  members. 

One  of  the  earliest  measures  of  the  bank  has  been  to  send  an  agent  to  Europe,  for  the  purpose  of  purchasing, 
and  importing  into  the  United  Stales,  an  amount  of  specie,  which,  when  received,  cannot  fail  to  have  a  very  favor- 
able eflect  on  the  money  circulations  of  the  country.  In  this  rneasure  and  object  several  of  the  State  banks  have 
united;  and  from  the  respectability  of  the  agent  selected  for  this  purpose,  and  the  means  and  powers  with  which 
he  is  invested,  there  appears  to  be  no  reasonable  ground  for  apprehension  of  a  failure  in  his  accomplishing  the 
object  of  his  mission. 

Prior  to  my  leaving  Philadelphia,  (December  31,)  no  discount  had  been  made  by  the  bank,  or  any  of  its 
branches.  A  resolution  had  been  adopted  by  the  Board  of  Directors,  on  the'  18th  of  December,  of  the  following 
tenor,  to  wit:  _ 

'■^  Rtsolvtd,  That,  on  the  31st  instant,  the  board  will  proceed  to  discount  notes  or  bills  not  liaving  more  than 
sixty  days  to  run,  and  made  payable  to  the  Bank  of  the  United  States,  secured  by  a  deposilc  of  an  equal  amount 
of  the  stock  of  this  bank,  or  an  equal  amount  in  public  debt,  at  ninety  per  cent.  On  the  par  value  thereof,  with 
power  to  sell  and  transfer  the  said  stock  or  debts  in  default  of  payment,  when  due,  of  the  notes  which  may  be  dis- 
counted as  aforesaid;  and  that  the  respective  Boards  of  Directors  of  the  offices  of  discount  and  deposlte  at  Boston, 
New  York,  and  Baltimore,  be  authorized  to  discount  in  like  manner,  upon  the  same  terms  and  conditions,  and  to 
an  extent  not  exceeding  one-tenth  of  the  amount  of  the  subscription  to  the  capital  of  the  bank,  at  their  respective 
places." 

This  resolution  was  subsequently  modified  on  the  last  day  of  my  being  at  the  board,  prior  to  my  leaving  Phila- 
delphia; and,  among  the  alterations,  on  two  points,  moved  by  myself,  the  one  was  that  the  notes  on  which  dis- 
counts might  be  made  should  be  payable  at  maturity  in  specie",  or  bills  of  the  Bank  of  the  United  States;  and  the 
other,  that  no  stockholder  should  be  entitled  to  a  discount  under  the  resolution,  unless  he  paid  into  the  bank  the 
stock  proportion  of  the  second  instalment  due  on  his  share.  I  believe,  also,  that  the  resolution  was  so  modified  as 
to  make  it  apply  to  the  subscribers  to  the  bank;  but  I  do  not  recollect  that  there  was  any  preventive  provision 
which  would  deprive  a  stockholder,  who  had  previously  paid  in  the  specie  part  of  his  instalment,  from  availing 
himself  of  a  discount  under  the  resolution.     I  think  no  such  restriction  existed. 

As  the  resolution  of  the  18th  December  was  modified,  and  as  I  do  not  find  among  my  papers  a  copy  of  it  when 
amended,  and  as  I  was  much  occupied  at  the  time  in  preparing  to  leave  the  City,  \  cannot  be  so  precise  as  I  should 
wish  to  be  in  the  communication  I  have  now  the  honor  to  make  to  the  committee;  for  the  same  reasons  I  cannot  trust 
myself  to  detail  the  motives  which  induced  the  passing  the  resolution  as  it  was  ultimately  adopted,  lest  I  should  be 
guilty  of  an  injustice  to  the  views  of  the  gentlemen  with  whom  I  had  been  called  to  act,  by  giving  an  opening  to 
any  unfavorable  imputation  to-  which  they  could  alone  be  exposed  by  the  inaccurate  medium  through  \vhich  their 
sentiments  would  in  that  case  pass;  in  compliance,  however,  with  what  I  understand  to  be  the  wish  of  the  com- 
mittee, I  will,  with  their  permission,  briefly  state  my  own'  impressions  on  the  subject. 

It  has  been  and  still  is  my  most  earnest  desire,  in  common  with  that  of  the  other  directors,  X»  carry  this  bank 
into  the  most  speedy  and  extensively  useful  operation  that  its  provisions  will  admit;  and,  as  one  mean  of  doing  this, 
to  fortify  it  by  the  accumulation  of  specie  in  its  vaults  by  every  fair  method  in  its  power  to  adopt;  under  these 
dispositions,  it  was  i-epugnant  to  my  wishes  to  have  any  arrangement  made  which  might  carry  with  it  to  the  public 
the  appearance  of  a  contrary  intention  on  the  part  of  the  direction,  while  J  know  that  no  such  disposition  exists 
in  it;  still,  as  the  rational  objects  of  our  pursuit  must  always  be  limited  by  the  means  of  attainment  at  our  command, 
candor  did  elsewhere  and  still  does  compel  me  to  state,  that  if  the  resolution  of  the  18th  December,  or  its  modifi- 
cation, does  not  violate  the  provisions  of  the  charter  or  law  establishing  the  bank,  which  I  hope  presently  to  show 
that  it  does  not,  the  effects  of  it  are  calculated  to  promote  the  interests  of  the  public,  uphold  the  credit  of  the  bank, 
and  to  carry  into  effect  the  beneficent  views  of  the  Governmentin  its  establishment  itiore  promptly  than  could  be 
done  without  the  adoption  of  that  resolution.  ■    ,  ^  , 

It  is  evident  that  the  usefulness  of  the  bank  must  be  dependent  on  the  means  in  its  possession  to  carry  its  ope- 
rations to  an  extent  in  some  degree  commensurate  with  the  public  expectations;  these  means  are,  at  present, 
exclusively  confined  to  its  own  capital.  The  Government  can  and  will  give'  to  it  eventually  a  paramount  power 
and  influence,  through  its  deposites  and  the  collection  of  its  revenue,  over  all  the  other  rgoneyed  institutions  in  the 
country.  But  these  are  golden  advantages  only  for  the  future;  at  present  they  do  npt  exist.  The  bank  has  not 
been  in  a  state  toreceive  deposites  from  individuals,  and  if  it  had  been,  individuals  would  not  have  made  such 
deposites  in  specie  for  general  use;  and  the  Government  has  not  the  funds  to  place  in  it,  except  in  a  depreciated 
State  bank  paper,  which  the  Bank  of  the  United  States  could  only  reissue  to  the  order  of  Government  without 
benefit,  or  be  obliged  to  replace  at  a  heavy  loss  by  its  own  paper,  which  never  can  be  other  than  the  represent- 
ative of  the  precious  metals,  at  the  rates  which  make  them  the  only  lawful  currency  of  the  country. 

Thus  situated  and  divested  of  external  aid,  attention  was  naturally  turned  to  the  receipt  of  the  second  instal- 
ment, as  the  principal  means  of  strengthening  the  resources  of  the  bank;  whten  it  was  perceived  that,  from  the 
unfortunate  state  of  the  money  market,  and  the  deranged  bank  circulations  of  the  country,  and  the  light  penalty 
incurred  by  an  omission  duly  to  make  the  second  instalment,  instead  of  inducements  being  offered  for  punctuality, 
a  premium  was,  in  fact,  proffered  to  delinquents. 
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By  the  provisions  of  the  charter  the  only  penalty  attaching  to  a  non-payment  of  the  second  instalment,  prior  to 
the  declaration  of  the  first  dividend,  is  a  forfeiture  of  that  dividend,  which  must,  of  necessity,  from  the  heavy 
expenses  of  the  institution,  and  the  circumstances  in  which  it  has  been  placed  at  its  commencement,  be  an  extremely 
small  one,  perhaps  not  exceeding  (if  the  intervening  charges  are  deducted,  as  they  ought  to  be,)  two  per  cent,  on 
the  first  instalment;  thus  leaving,  if  specie  maintained  the  rate  it  was  at  in  Philadelphia  at  the  time  the  resolution 
passed,  of  eight  per  cent,  advance,  (and  if  any  excitement  had  been  produced  by  a  large  increased  demand,  it 
would  have  risen  to  ten  or  twelve  per  cent.,)  and  it  should  also  fall  to  its  par  value  in  July,  as  it  must  do  if  the  banks 
then  resume  their  specie  payments,  a  gain  to  the  stockholder,  who  refused  to  meet  the  payment  of  his  instalment, 
of  at  least  33J  per  cent,  on  the  amount  of  the  dividend  more  than  would_be  received  by  him  who  honorably 
paid  it. 

Thus  circumstanced,  if  it  were  practicable  to  offer  an  inducement  or  facility  for  the  payment  of  this  instalment 
without  an  infringement  of  st'.tutory  provisions,  it  would  seem  to  have  been  desirable  to  do  it. 

A  large  part  of  the  stock  is  undoubtedly  in  the  hands  of  real  capitalists,  who  have  embarked  their  funds  in  the 
institution,  and  intend  to  share  its  fate;  but  it  ought  not  to  be  concealed  that  some  part  of  the  stock,  and  that  not 
a  small  one,  is  in  the  possession  of  those  who  very  fairly  mean  to  make  an  advantageous  use  of  the  confidence 
they  reposed  in  the  good  faith  and  resources  of  the  country  over  that  manifested  by  others  of  their  fellow-citizens. 
But  whether  the  stock  be  held  by  the  one  class  or  the  other,  experience  has  verified  to  the  conviction  of  most  per- 
sons who  have  had  occasion  to  remark  it,  that  any  very  strong  reliance  upon  the  constructive  obligations  of  moneyed 
men  in  opposition  to  their  pecuniary  interest,  and  in  the  absence  of  any  special  agreement  on  their  part,  would 
form  a  most  fragile  dependence  fur  a  great  banking  institution  to  bottom  its  operations  upon. 

If  I  have  succeeded  at  all  in  my  object,  sir,  it  will  then  be  perceived,  first,  that  it  was  important  to  secure  to 
the  bank  the  receipt  of  the  second  instalment  of  its  capital;  and,  next,  that  the  bank  possessed  no  effective  nfeans 
to  enfor.ce  that  payment  in  opposition  to  the  wishes  of  the  stockholders.  The  question  then  fairly  arises,  have  the 
directors  of  the  bank  adopted  any  measures  violating  the  provisions  of  the  act  of  incorporation,  by  creating  that 
inducement]  ■  ' 

The  bank  undoubtedly  is  authorized  to  conduct  its  business  on  accustomed  orusual  banking  principles.  No 
restriction  exists  in  the  law  restraining  the  commencing  discounts  to  an  appointed  day;  this  part  of  the  operations 
of  the  bank  rested,  therefore,  in  the  discretion  of  the  directors. 

Nearly  if  not  all  the  banks  in  the  United  States,  it  is  believed,  begin  their  discounts  on  the  payment  of  the  first 
instalment;  it  was  done  by  the  former  United  States  Bank.  The  present  bank  has  received,  some  months  past, 
this  instalment,  amounting  to  30  per  cent,  of  its  capital,  exclusive  of  that  portion  belonging  to  the  Government,  and, 
by  the  resolution  before  referred  to,  it  has  authorized  discounts  to  the  extent  of  ten  per  cent,  on  its  individual  sub- 
scriptions. This  would  seem  to  be  fully  within  the  authorized  powers  of  the  bank;  and  if  the  resolution  does  not, 
as  I  presume  it  does  not,  interdict  a  stockholder  who  had  before  paid  his  instalment  from  obtaining  a  discount,  the 
proceeds  of  that  discount  may  be  applied  to  any  object  to  which  he  may  choose  to  appropriate  it.  Here,  then,  is 
no  violation  of  the  charter.  It  is  true  stockholders  may  and  will  obtain  discounts,  and  with  the  funds  procured  from 
such  discounts  pay  their  instalments;  but  the  question  then  recurs,  if  the  provisions  of  the  law  have  not  been  vio- 
lated, will  the  bank  be  benefited  or  injured  by  the  measure  that  has  been  adopted^ — a  consideration,  perhaps,  more 
directly  applying  to  the  stockholders  on  the  one  part,  and  the  directors  on  the  other.  But,  for  the  reasons-  before 
stated,  I  both  hope  and  believe  that  the  interests  of  the  bank  and  the  public  will  alike  be  promoted  by  the  course 
that  h^s  been  pursued,  from  the  effect  which  it  will  produce,  in  securing  possession  to  the  bank  of  a  part  of  its  cap- 
ital, which  it  could  not  otherwise  so  speedily  have  commanded. 

Permit  me,  sir,  before  closing  this  very  hasty  letter,  written  on  the  spur  of  the  occasion,  without  preparation, 
and  with  scarcely  a  single  minute  to  refer  to,  or  even  the  law  establishing  the  bank  before  me,  to  solicit  your  indul- 
gence for  any  deficiencies  it  may  exhibit;  and  also  allow  me  to  express  my  full  confidence  that  while  the  directors 
of  the  bank  ought  to  feel  grateful  for  the  wakeful  vigilance  that  is  manifested  towards  them,  they  would  derive  great 
satisfaction  from  submitting  all  their  proceedings  to  the  inspection  of  any  agent  or  committee  who  might  be  ap- 
pointed for  that  purpose  by  the  honorahle  House  to  which  you  belong,  as  they  would  be  desirous  of  an  opportunity 
to  prove  that  they  have  at  least  endeavored  to  merit  that  countenance  and  patronage  which  they  are  sure  of  receiv- 
ing, when  merited,  from  the  National  Legislature;  and  on  which,  crippled  and  environed  as  the  institution  must  be 
in  its  outset  with  difficulties  arising  from  the  perplexed  state  of  the  different  local  currencies  of  the  United  States, 
the  directors  have  calculated,  as  affording  to  them  the  surest  basis  to  sustain  the  bank  in  the  due  estimation  and 
confidence  of  the  public,  and  to  ensure  to  it  that  degree  of  usefulness  to  which  the  interest  of  the  Government,  the 
magnitude  of  its  capital,  and  the  important  duties  it  has  to  fulfil,  so  justly  entitle  it. 

With  sentiments  of  ereat  respect,  I  have  the  honor  to  be,  sir,  your  obedient  servant, 

JAMES  LLOYD. 

To  the  Hon.  Mr.  Calhoun, 

Chairman  of  the  Committee  on  the  National  Currency. 
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DUTY    ON    STILLS. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  JANUARY  13,  1817, 

Sir:  Treasury  Department,  January  13,  1817. 

In  obedience  to  a  resolution  of  the  House  of  Representatives,  of  the  9th  of  March,  1816,  requiring  the 
Secretary  of  the  Treasury  "to  report  to  the  next  session  of  Congress,  whether  any,  and,  if  any,  what  alterations 
are  necessary  to  equalize  the  duty  on  the  capacity  of  stills,  boilers,  and  other  instruments  used  in  distillation,"  I 
have  the  honor  to  report  the  information  obtained  upon  that  subject  by  the  commissioner  of  thc^  revenue,  to  whom 
it  was  referred  by  the  Secretary  of  the  Treasury.  > 

20  C 
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The  result  of  the  inquiry  instituted  by  that  officer  renders  it  doubtful  whether  any  change  in  the  existing  sys- 
tem is  indispensably  necessary. 

Should  the  ciiange  suggested  by  the  commissioner  of  the  revenue  be  declined,  the  idea  presented  in  document 
C,  for  introducing  uniformity  in  the  form  and  construction  of  stills  and  boilers,  appears  to  be  entitled  to  considera- 
tion, if  the-  system  of  internal  revenue  should  be  rendered  permanent.  The  more  easily  to  effect  that  object,  the 
form  and  construction  of  stills  and  boilers  deemed  most  efficient  in  distillation  should  be  designated  by  law,  and 
legal  provision  should  be  made  for  allowing  a  certain  discount  upon  the  amount  of  the  tax  imposed  upon  all  such 
stills  and  boilefs,  after  the  expiration  of  a  certain  number  of  years.  By  fixing  the  time  sufficiently  remote  to  allow 
of  the  expiration  of  existing  leases  and  contracts,  the  owners  of  stills  of  a  different  construction  would  not  fail  to 
have  them  changed  into  the  form  designated  by  law.  As  every  deviation,  after  that  period,  from  the  prescribed 
form  would  be  excluded  from  the  allowance  granted  in  favor  of  that  description  of  still  or  boiler,  no  change  would 
be  attempted,  except  when  the  advantages  resulting  from  it  would  exceed  that  allowance. 

In  order  that  this  regulation  may  not  operate  to  the  repression  of  enterprise  and  invention,  the  law  might  pro- 
vide that  no   change  in  the  rate  of  tax  thus  established  should  be  made  with  a  view  to  equalize  the  duty,  upon  any 
deviation  from  the  prescribed  form,  for  a  certain  term  of  years  after  it  should  be  in  operation. 
I  have  the  honor  to  be,  your  most  obedient  and  very  humble  servant, 

WILLIAM  H.  CRAWFORD. 
The  Hon.  Henky  Clay,  Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  Revenue  Office,  December  30,  1816. 

The  Secretary  of  the  Treasury  having,  on  the  29th  day  of  June  last,  referred  to  me  a  resolution  of  the 
House  of  Representatives,  of  the  9lh  of  March  preceding,  requiring  him  "to  report  to  the  next  session  of  Congress 
whether  any,  and,  if  any,  what  alterations  are  necessary  to  equalize  the  duly  on  tiie  capacity  of  stills,  boilers,  and 
other  implements  used  in  distillation,"  1  have  the  honor  to  make  thereon  the  following  report: 

To  obtain  the  best  materials  for  forming  an  opinion  on  the  point  referred  to  me,  a  letter  was,  on  the  14th  day 
of  July,  addressed  to  Doctor  Samuel  L.  Mitchell,  of  New  York,  and  to  Alexander  Anderson,  Esquire,  of  Phila- 
delpliia,  a  copy  of  which  is  annexed,  marked  A. 

On  the  loth  of  the  same  month,  a  circular  letter  (marked  B)  was  addressed  to  the  respective  collectors  of  the 
internal  revenue. 

Messrs.  Mitchell  and  Anderson,  having  promptly  undertaken  to  fulfil  the  trust  confided  to  them,  have  trans- 
mitted, as  the  result  of  tiieir  inquiries,  the  annexed  communications,  marked  C,  D,  E,  and  F. 

Answers  have  likewise  been  received  from  most  of  the  collectors,  from  which  it  is  computed  that  there  are  in 
the  United  States  650  boilers  of  an  average  capacity  of  102  gallons. 

11,070  stills  of  capacities  not  exceeding  fifty  gallons. 

17,080  stills  of  capacities  between  fifty  and  one  hundred  gallons. 
9,160  stills  of  capacities  between  one  hundred  and  two  hundred  gallons;  qnd 
.570  stills  of  capacities  exceeding  two  hundred  gallons. 

Agreeably  to  the  information  derived  from  these  and  other  sources,  aided  by  that  previousi}'  in  the  Treasury, 
it  appears —  • 

That  by  far  the  greater  number  of  stills  (more,  probably,  than  nine  out  of  ten)  are  of  the  common  old  construc- 
tion, which  is  generally  very  uniform. 

That  the  shallow  stills,  though  at  present  few  in  number,  are  increasing  slowly. 

Tiiat  if  the  late  changes  and  present  most  approved  forms  of  construction  be  taken  as  a  gujde,  the  advantages, 
combining  all  the  incidental  circumstances  of  the  shallow  over  the  deep  stills,  do  not  s.eem  to  be  generally  considered 
as  great. 

That  the  benefits  attached  to  stills  with  Whitmer's  and  Anderson's  improvements  appear  to  be  much  greater. 

That  the  "new  stills  in  use  exhibit  a  great  variety  of  construction,  and  differ,  in  their  productive  powers,  much 
from  each  other. 

That  the  boilers,  as  well  in  tiieir  construction  as  their  products,  difler  greatly  from  each  other. 

Thai,  although  the  present  duty  on  the  boilers  is  generally  considered  as  relatively  lower  than  that  on  the  stills, 
the  former  do  not  seem  materially,  if  at  all,  to  increase;  that,  on  the  contrary,  the  instances  are  frequent  in  which 
they  have  been  abandoned  for  stills;  a  circumstance  which  arises,  perhaps,  principally  from  the  inferior  quality  of  the 
spirits  made  with  the  boilers.  A  contrary  opinion  is,  however,  expressed  on  this  point,  as  well  as  others  connected 
with  boilers,  by  Mr.  Anderson. 

The  inequalities  in  the  operation  of  the  existing  duties  do  not,  in  my  opinion,  sensibly  affect  the  revenue,  or 
give  to  one  description  of  vessels  advantages,  in  their  practical  effects,  greatly  injurious  to  those  of  a  different  de- 
scription. As,  however,  it  satisfactorily  appears  that  several  cases  exist  of  stills,  as  well  as  boilers  of  a  particular 
form,  paying  at  present  but  an  inconsiderable  duty  compared  with  that  generally  paid,  it  is  probable  that  these 
inequalities,  however  limited  at  present,  will,  unless  seasonably  counteracted,  become  the  germs  of  much  greater 
inequalities. 

It  has  been  suggested  that  this  counteraction  may  be  effected  by  graduating  the  duty,  according  to  the  size  and 
form  of  each  still  or  boiler,,  on  a  principle  resulting  from  a  combination  of  tiieir  form  and  size. 

It  was,  in  a  great  measure,  with  the  view  of  ascertaining  the  practicability  of  this  suggestion,  that  the  inquiry 
submitted  to  Messrs.  Mitchell  and  Anderson  was  instituted.  Their  answers,  and  particularly  the  experiments  of 
Mr.  Anderson,  will  show  the  light  they  have  been  enabled  to  shed  upon  this  point. 

Although  it  does  not  appear,  either  from  their  researches  or  from  a  general  consideration  of  the  subject,  that  the 
adoption  of  such  a  principle  is  absolutely  impracticable,  the  complexity  attendant  on  any  plan  that  has  been  devised 
for  its  application  is  so  great  as  to  render  the  result  at  least  questionable;  while,  if  the  opinion  of  Mr.  Anderson 
on  the  relative  products  of  shallow  and  deep  stills  be  received  as  correct,  the  necessity  for  adopting  such  a  principle 
is  greatly  shaken. 

Should,  under  the  impression  that  sliallow  stills  have  according  to  a  given  ratio  an  advantage  over  deep  ones,  a 
duty  be  laid  on  tiieir  capacity  up  to  a  rerti>in  line,  and  a  lower  duty  on  their  capacity  above  such  Ijne,  increasing, 
at  pleasure,  tiie  several  rates  of  duty,  it  must  be  obvious  that,  as  the  forms  of  the  stills  now  in  use  are  extremely 
different,  and  are  daily  becoming  more  so,  the  inevitable  effect  of  such  a  principle  would  be,  unless  equal  in  its 
operation  on  all  possible  kinds  of  stills,  to  act  as  a  bounty,  at  the  expense  of  all  the  rest,  on  vessels  so  constructed 
as  least  sensibly  to  feql  the  duty. 
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To  show  how  difficult  it  is  to  find  and  to  apply  such  a  principle,  it  may  be  useful  to  state  the  recent  use  of  a 
deep  still,  with  a  largo  hollow  cylinder,  open  at  the  bottom,  and  rising  in  the  centre  to  a  considerable  height,  by 
which  the  surface  around  this  centre,  exposed  to  the  direct  action  of  the  fire,  is  greatly  enlarged.  Here,  then,  is 
an  instance  of  a  deep  still,  the  duty  on  which  would  be  relatively  light,  possessed,  perhaps,  of  equal  if  not  greater 
productive  powers  than  a  shallow  still. 

If  it  shall  be  deemed  unsafe  to  adopt  a  principle  doubtful  in  theory,  and  attended  with  such  difficulties  in  its 
application,  and  it  shall,  nevertheless,  be  considered  expedient  to  attempt  a  further  equalization  of  the  existing 
duties,  the  following  is  suggested  as  the  most  equitable  and  effectual  plan,  , 

It  has  been  stated  that  by  far  the  greater  number  of  stills  (more,  probably,  than  nine  out  often)  are  of  an  uni- 
form construction.  As  it  is  on  considerations  drawn  from  the  productive  powers  of  these  that  the  present  duties 
were  imposed,  all  that  is  requisite  to  ensure  an  equal  and  impartial  operation  of  the  duties^  as  well  on  existing  stills 
of  a  different  construction  as  on  such  as  may  be  hereafter  constructed,  is  to  impose  duties  on  these  two  classes, 
agreeably  to  their  productive  powers,  proportionate  to  those  paid  on  stills  of  the  common  kind.  To  effect  this 
object,  it  is  respectfully  proposed  that  the  present  duties  on  stills  bo  the  minijnum  duties  imposed,  to  be  ex- 
acted in  all  cases  not  specially  provided  for;  and  that  it  be  specially  provided  that,  in  the  case  of  stills  which 
deviate  from  the  common  construction,  a  particular  survey  be  made  of  each  still  at  the  time  it  shall  be  first  used, 
and  that  the  duty  on  its  capacity  be  specifically  fixed,  on  its  computed  productive  powers,  agreeably  to  the  award 
on  such  survey;  that  this  survey  and  award  be  made  by  the  collector,  with  such  professional  skill  as  he  may  call 
to  his  assistance;  but  that  in  case  the  award  be  not  satisfactory  to  the  owner  of  the  still,  a  reference  be  authorized 
to  such  person  as  may  be  named  by  the  collector  and  such  person  as  may  be  named  by  the  owner  of  the  still,  with 
power,  in  case  of  tlifeir  disagreement,  to  name  an  umpire;  that  the'  expense,  if  there  be  no  appeal  from  the  original 
survey,  be  defrayed  by  the  United  States;  and  if  there  be  an  appeal,  by  the  owner  of  the  still;  and  that  the  award 
thus  given  shall  continue  to  regulate  the  duties  payable  until  the  still  shall  undergo  a  change  in  its  form  or  size, 
when  a  like  survey  shall  be  repeated. 

In  the  case  of  boilers,  it  would  seem  best  to  submit  them  all  to  a  special  survey,  adhering  to  the  present  as  the 
minimum  rates  of  duty. 

An  essential  feature  of  this  plan  is,  in  no  instance,  to  receive  on  any  still  or  boiler  a  lower  rate  of  duty  than 
that  now  imposed;  for  should  the  system  admit,  according  to  circumstances,  of  a  diminution  as  well  as  augmentation 
of  duty  from  the  prescribed  standard,  it  would  be  difficult  to  assign  any  limits  to  the  consequent  defalcation  of 
revenue. 

The  objection  to  this  plan,  on  the  ground  of  expense,  cannot  be  great,  as  the  anomalous  cases  to  which  it  would 
apply  would  not,  probably,  in  the  first  year  amount  to  one  thousand,  while  in  subsequent  years  they  would  be  com- 
paratively few. 

I  have  the  honor  to  be,  with  great  respect,  your  obedient  servant, 

SAMUEL  H.  SMITH, 
Commissiontr  of  the  Revenue. 

Hon.  William  H.  Crawford, 

Secretary  of  the  Treasury. 

'A. 

Sir:  Treasury  Department,  Revenue  Office,  July  14,  1816. 

A  resolution  of  the  House  of  Representatives,  passed' the  9th  of  March,  1816,  requires  "  that  the  Secretary 
of  the  Treasury  report  to  the  next  session  of  Congress  whether  any,  and,  if  any,  what  alterations  are  necessary  to 
equalize  the  duty  on  the  capacity  of  stills,  boilers,  and  other  implements  used  in  distillation," 

The  Secretary  of  the  Treasury  having  referred  this  sttbject  to  me,  I  have  the  honor  of  requesting  from  you, 
towards  its  elucidation,  such  information  as  it  may  be  in  your  power  to  communicate.  From  the  general  attention 
which  you  are  knoWn  to  have  paid  to  chemistry  and  the  arts,  you  will,  it  is  supposed,  possess  the  means  of  adding 
to  the  information  to  be  derived  from  foreign  sources  the  more  valuable  lights  of  your  own  experience  in  this  country, 
by  which  such  a  practical  criterion  may  be  attained  as  we  may  safely  adopt, 

I  enclose  a  copy  of  the  existing  act  of  Congress,  which  shows  the  manner  in  which  the  duty  on  stills  and  boilers 
is  now  laid. 

The  following  remarks  may  enable  you,  with  the  greater  precision,  to  give  the  requisite  information. 

i.  The  complete  equalization  sought  can,  it  is  believed,  be  no  otherwise  efl'ected  than  by  imposing  the  duty  in 
such  way  as  in  effect  to  lay  an  equal  burden  on  the  same  quantity  of  spirits  of  like  quality,  whether  made  in  stills, 
boilers,  or  other  vessels  used  or  that  may  be  used  for  distillation. 

2.  The  duty  must  be  laid  on  the  still  or  boiler,  agreeably  to  a  principle  that  can  be  applied  at  the  lime  of 
granting  the  license,  and,  consequently,  before  the  employment  of  the  still  or  boiler. 

In  several  foreign  countries  the  duty  is  understood  to  be  on  the  capacity  of  the  mashtubs,  or  the  quantity  of 
wash;  but  the  circumstances  of  this  country  and  the  habits  of  our  citizens  forbid  a  resort  to  this  expedient. 

3,  It  is  indispensable  that  the  principle  adopted  shall  apply  to  all  existing  and  probable  cases  arising  from  new 
forms  of  distillatory  vessels  that  may  be  introduced  into  use,  and  that  it  should  be  so  simple  as  to  be  easy  of  appli- 
cation- 
Two  sources  of  inequality  are  alleged  to  exist  under  the  present  system:  one  arising  from  the  relative  inequality 

of  the  duty  on   boilers  compared  with  that  on  stills,  and  the  other  from  the  relative  inequality  of  the  dut}"  on  stills. 

In  regard  to  the  first  class  of  cases,  the  boilers  are  said  to  be  of  such  various  construction  that  the  present  duty 
is  in  some  cases  much  greater  than  in  others,  and  that  this  is  so  to  such  a  degree,  as  to  give  the  most  improved 
boilers  a  great  advantage  over  other  boilers,  and  a  much  greater  over  stills.  Although  there  is  strong  reason  to 
believe  that  there  is  much  exaggeration  in  the  popular  opinion  on  this  head,  it  is  worthy  of  consideration  whether 
the  capacity  of  the  vessels  that  convey  the  steam  would  not  constitute  a  better  principle  for  the  imposition  of  the 
duty  than  the  capacity  of  the  vessels  in  which  it  is  generated. 

In  regard  to  the  second  class  of  cases,  it  is  alleged,  and  certainly  with  some  truth,  that  great  advantages  are 
gained  by  some  stills,  from  their  peculiar  size  and  form,  over  others.  This  allegation  has  been  answered  by  observ- 
ing that  this  is,  and  perhaps,  under  any  modification  of  the  dut}',  must  continue  to  be  the  case,  as  it  flows  from  the 
progressive  improvements  in  the  arts,  and  is,  ni  fact,  intimately  connected  with  their  advancement;  the  advantage 
incident  to  every  new  improvement  operating  as  a  bounty.  But  it  is  replied,  that  the  different  habits  of  the  country 
do  not  admit  of  the  general  adoption  of  the  most  improved  implements,  and  that,  considering  the  vast  number  of 
stills  already  in  use,  any  duty  which  operates  as  a  bounty  on  those  of  a  new  construction  must  be  oppressive  to  the 
owners  of  those  now  in  use. 
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It  has  been  suggested  that  the  duty  might,  in  these  cases,  be  equitably  modified  by  imposing  a  particular  rate  of 
duty  on  the  capacity  in  gallons  to  a  certain  height  from  the  bottom  of  the  still,  and  difl'ereni  rates  of  duty  on  the 
capacity  beyond  this  point,  diminishing  the  rate  with  the  ascending  points,  and  augmenting  the  number  of  these 
points  as  circumstances  should  require.  To  determine  the  correctness  of  this  principle,  it  would  appear  necessary 
to  ascertain  whether  the  aggregate  capacity  of  the  still,  accordingly  as  it  should  be  large  or  small,  would  not 
exhibit  anomalous  results;  and  whether  its  general  form,  or  that  of  its  parts,  would  not  also  have  a  like  effect,  and 
in  such  a  degree  as  to  destroy  the  equal  operation  of  the  principle.  It  is  especially  desirable  that  the  practica- 
bility of  this  expedient  should  be  effectually  investigated. 

Should  you  succeed  in  fixing  any  new  principle,  agreeably  to  which  the  duty  might  be  laid,  it  will  still  remain 
to  state  with  precision  the  means  by  which  it  will  be  best  and  easiest  carried  into  efl'ect  without  the  use  of  philoso- 
phical instruments,  or  the  possession  of  other  than  the  elementary  principles  of  mathematics. 

As  the  solution  of  these  inquiries,  and  the  establishment  of  a  general  basis  for  the  equitable  imposition  of  this 
duty,  cannot  probably  be  effected  without  actual  experiment  and  much  minute  observation,  some  expense  will  neces- 
sarily be  incurred,  which  will  be  cheerfully  defrayed  provided  it  shall  not  exceed  two  hundred  dollars.  I  am  not 
insensible  of  the  awkwardness  of  any  such  limitation  in  a  case  where  a  favor  is  requested;  but  its  correspondence 
with  the  invariable  usage  of  the  Treasury  will,  I  hope,  constitute  a  due  apology  for  it. 

You  will  much  oblige  me  by  an  early  answer,  apprizing  me  whether  it  will  be  convenient  to  you  to  attend  to 
this  business,  on  which  it  is  desirable  that  a  report  should  be  made  to  this  Department  by  the  1st  of  October  next. 

I  am,  &,€., 

S.  H.  SMITH,  Commissioner  of  the  Revenue. 

Samuel  L.  Mitchell,  Esq.,  New  York. 

Col.  Alexander  Anderson,  Philadelphia. 

B. 

Circular  to  collectors  of  the  revenue,  No.  31. 

Sir:  '  Treasury  Department,  Revenue  Office,  Jult/  15,  1816. 

A  resolution  of  the  House  of  Representatives,  passed  the  9tli  of  March,  1816,  requires  "that  the  Secretary 
of  the  Treasury  report  to  the  next  session  of  Congress  whethel-  any,  and,  if  any,  what  alterations  are  necessary  to 
equalize  the  duty  on  the  capacity  of  stills,  boilers,  and  other  implements  used  in  distillation." 

The  Secretary  of  the  Treasury  having  referred  this  subject  to  me,  I  request  that  you  will  communicate  to  me, 
previous  to  the  1st  of  October  next,  such  information  as  will,  in  your  opinion,  contribute  to  the  formation  of  a 
correct  judgment.     I  wish   particularly   to  ascertain — 

1.  The  number  of  boilers  in  your  district,  and  their  average  capacity. 

2.  The  number  of  stills,  and  their  average  capacities,  formed  into  four  classes:  1st.  Those  under  fifty  gallons; 
2d.  Those  between  fifty  and  one  hundred  gallons;  3d.  Those  between  one  hundred  and  two  hundred  gallons;  and 
4th.  Those  above  two  hundred  gallons. 

3.  A  general  description  of  the  prevalent  construction  of  the  stills  and  boilers. 

4.  A  specification,  with  as  much  precision  as  may  be,  of  the  various  products  of  each  kind,  so  as  to  show  the 
degree  of  inequality  of  the  present  duty,  distinguishing  particularly  between  the  stills  and  boilers,  and  between  the 
shallow  and  deep  stills;  and  combining  with  these  statements  a  view  also  of  the  relative  expense,  arising  either  from 
the  original  cost  or  the  accruing  charges  incident  to  each  kind,  and  of  the  quality  of  the  spirits  made. 

It  is  not  contemplated  that  these  materials  should  be  the  result  of  actual  enumeration  or  measurement,  but  that 
they  should  merely  be  such  as  not  materiall)'  to  deviate  from  the  truth. 

To  this  information  you  will  be  pleased  to  add  your  opinion  of  the  most  eligible  mode  of  imposing  the  duty. 
I  am,  respectfully, 

S.  H.  SMITH,   Commissioner  of  the  Revenue, 
t 

.  C. 

Answer  of  Dr.  Samuel  L.  Mitchell  to  the  Commissioner  of  the  Reveni». 

Sir:  New  York,  September  20,  1816. 

I  have  the  honor  of  laying  before  you  such  reflections  as  have  occurred  to  me  upon  the  resolution  of  the 
House  of  Representatives,  passed  the  9th  March,  1816,  requiring  a  report  to  be  made  whether  any,  and,  if  any, 
what  alterations  are  necessary  to  equalize  the  dutj-  on  the  capacity  of  stills,  boilers,  and  other  implements  used  in 
distillation. 

Considering  the  difficulties  which,  in  our  free  country,  oppose  themselves  to  the  strict  examination  of  distilleries, 
when  in  operation,  by  revenue  officers,  and  contemplating  the  numberless  tricks  by  which  fair  dealing  is  evaded, 
I  should  almost  be  inclined  to  advise  a  discontinuance  of  the  duty.  Whatever  may  be  said  against  the  immoralit)' 
arising  from  the  intemperate  and  excessive  use  of  distilled  spirits,  it  must  be  owned  that  the  false  swearing  and  de- 
ception growing  out  of  a  system  of  excise  add  greatly  to  its  amount. 

But  the  policy  of  laying  a  duty  on  distilled  spirits  not  being  referred  to  my  consideration,  I  pass  it  by.  The 
measure  having  been  adopted,  and  being  now  actually  in  force,  it  is  my  business  to  aid  you,  in  the  best  way  I  can, 
to  render  it  efficacious. 

In  executing  the  undertaking,  I  have  availed  myself  of  all  the  information  within  my  reach;  such  as  experiments 
on  distillation  by  various  sorts  6f  apparatus;  the  different  modes  of  working;  the  several  materials  employed;  the 
information  derived  from  skilful  and  practical  men;  and  the  expedients  heretofore  used  to  obtain  from  each  distil- 
lery a  revenue  proportioned  to  the  amount  and  condition  of  the  spirits  distilled;  and  to  render  my  judgment  as  cor- 
rect as  possible,  in  an  affair  of  so  much  intricacy,  I  have  made  trials  of  my  own,  as  far  as  I  deemed  them  necessary 
within  the  term  allotted  me. 

The  present  inquiry  I  consider  as  limited  to  an  excise  on  the  production  of  spirits,  and  not  on  their  consumption. 
I  suppose,  also,  that  I  am  expected  to  treat  it  strictly  as  a  matter  of  revenue.  Other  considerations,  naturally  grow- 
ing out  of  the  subject,  as  a  great  article  of  domestic  economy,  will,  therefore,  be  spared. 

The  main  object  of  a  duty  upon  ardent  spirits,  in  the  process  of  preparation,  is  to  derive  a  revenue  for  the 
Treasury  from  the  citizens  who  pay  money  to  the  Government  for  licenses  to  carry  it  on. 
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There  would  be  little  or  no  fiscal  difficulty  in  the  case  if  the  operators  would  consent  to  the  only  mode  that 
exists  of  ascertaining  the  matter  witli  precision;  that  is,  by  allowing  the  revenue  officer  to  determine  the  quantity 
and  quality  of  the  product  at  the  distillery.  But  as  this  rule,  the  fair  and  just  one  for  the  public  and  the  individual, 
is  rejected,  it  becomes  necessary  to  devise  a  substitute  for  it,  or  contrive  some  project  that  shall  answer  the  purpose 
of  ascertaining  tolerably  well  between  the  parties  how  much  the  distiller  shall  give,  and  how  much  the  sovereign 
receive,  for  the  privilege  of  converting  the  raw  material  into  alcohol. 

In  such  a  state  of  the  question,  after  all  that  can  be  done  in  the  investigation,  there  will  probably  remain 
grounds  or  pretexts  for  complaint.  It  must  be  remembered,  however,  that  discontent  is  natural  to  man;  and  the 
expression  of  that  discontent  may  be  considered  as  effecting,  to  a  considerable  degree,  its  own  cure.  The  paradox 
contains  sound  remark  which  says,  "if  human  beings  were  incapable  of  rendering  themselves  miserable,  they  would 
not  be  happy."  If  the  Government,  therefore,  in  any  case  can  be  satisfied  that  the  law  it  enacts  is  substantially 
right  and  good,  the  little  murmuring  that  may  exist  may  be  contemplated  as  the  remedy  for  the  imagined  uneasi- 
ness or  pain. 

The  intention  of  the  Government  being  thus  simply  to  derive  revenue  from  the  process  of  distillation,  there  are 
several  stages  at  which  the  eye  of  its  agents  may  watch  the  operation  and  levy  the  tribute. 

I  shall  begin  by  an  examination  of  the  following  points  in  regular  succession: 

1.  To  lay  the  duty  upon  the  raw  material. 

2.  To  lay  it  upon  the  process  of  fermentation. 

3.  To  lay  it  upon  the  process  of  distillation. 

4.  To  lay  it  upon  the  distilled  product  itself. 

Each  of  these  subjects  will  be  separately  considered. 

It  may,  at  first  view,  seem  a  departure  from  the  matter  referred  to,  to  consider  any  thing  other  than  the  capa- 
cities of  stills,  boilers,  and  other  implements  used  in  distillation.  But  when  I  reflect  that  revenue  is  the  desidera- 
tum, it  is  believed  to  be  an  allowable  digression  to  notice  the  raw  material,  for  the  purpose  of  examining  whether 
the  duty  ought  not  to  be  laid  upon  it,  as  well  as  for  the  j-urpose  of  introducing  more  intelligibly  the  subsequent 
part  of  this  report. 

1st.  Concerning  the  imposition  of  a  duty  upon  the  raw  materials  intended  to  be  employed  in  distillation. 

An  individual  may  contract  with  the  Government,  or  its  agents,  for  leave  to  convert  an  assigned  quantity  of  a 
crude  article  into  as  much  spirit  as  he  is  capable  of  extracting  from  it.  If  the  Government  requires  that  he  shall 
buy  a  permit  for  it,  the  citizen  may  be  obliged,  by  law,  to  pay  for  the  privilege  in  the  manner  and  to  the  amount 
prescribed,  or  pay  a  penalty.  To  distil  without  a  license  is  now  an  offence;  so  it  would  then  be  to  extract  spirit 
from  a  raw  material  without  having  paid  for  leave.  The  difficulty  in  the  execution  of  such  a  law  would  principally 
arise  from  the  abuse  the  distiller  might  make  of  his  license,  by  distilling  more  than  he  pays  for.  As  a  preventive 
of  this,  the  sanction  of  an  oath  may  be  required,  that  he  will  not  transgress  the  limits  of  his  license,  This  will 
restrain  conscientious  men.  He  may  be  required  to  enter  into  a  bond  with  a  penalty,  subjecting  him  to  damages 
and  costs  in  case  of  a  violation  of  its  conditions.  He  should,  moreover,  be  compelled  to  report,  in  writing,  and  file 
with  the  collector  at  the  same  time  the  capacity,  number,  and  situation  of  his  stills  and  implements;  as  also  the 
place  where  they  are  erected,  the  quantity  of  fuel  they  consume,  and  the  number  of  hands  they  employ.  This 
would  serve  as  collateral  or  auxiliary  evidence.  The  law  may  provide  that  the  collector  of  each  district  shall  pos- 
sess all  this  information,  to  the  end  that  he  may  be  enabled  to  form  a  more  correct  judgment,  and  know  how  to 
detect  violations. 

The  distiller  may  be  watched,  and  be  as  much  exposed  to  detection  as  in  the  present  mode.  It  would  be  a 
circumstance  m  favor  of  the  revenue  that  there  should  be,  at  the  collector's  office,  an  exhibition  of  the  quantity 
intended  to  be  distilled,  as  well  as  of  the  apparatus  to  be  employed  in  the  operation.  Upon  this  plan,  a  distiller 
would  be  licensed  to  work  upon  an  acknowledged  and  specified  quantity  of  materials.  On  these  the  Government 
would  impose  a  corresponding  sum.  Against  transgressions  and  infractions  the  same  precaution  might  be  employed 
as  at  present.  It  might  be  expected  that  some  persons  of  selfish  and  avaricious  dispositions,  and  of  immoral  habits, 
would  exceed  the  bounds  of  their  permits.  With  the  ready  means  of  detection,  it  may  be  presumed  that  these 
occurrences  would  not  be  very  numerous,  and,  consequently,  the  defalcations  not  very  serious.  De  minimis  non 
curat  lex,  say  the  lawyers;  and  if  the  treasury  derives  a  good  revenue  from  the  tax  on  preparing  ardent  spirit,  I 
would  not  be  over  anxious,  in  a  country  like  our  own,  about  trifling  variations.  They  might  be  not  seen  or  not 
noticed. 

On  this  view  of  the  subject,  the  law  might  require  that  each  distiller  should  state  the  quantity  and  kind  of  the 
materials  he  means  to  employ  for  the  purpose  of  extracting  spirit,  and  that  he  should  purchase  a  license  from  the 
revenue  officer  accordingly.  The  mode  of  grinding,  fermenting,  working,  and  preparing  the  materials  might  be 
left  afterwards  to  his  own  skill  and  discretion.  If,  bj'  extraordinary  success  in  his  operations,  he  should  procure 
much  spirit,  pro  rata,  from  his  ingredients,  let  him,  at  least  for  the  present,  enjoy  the  benefit  of  his  discoveries. 
An  improved  plan  of  arranging  the  fiscal  as  well  as  the  economical  details  might  be  reasonably  expected  to  arise, 
in  due  time,  from  careful  and  reiterated  sets  of  experiments.  The  Government,  by  making  discreet  and  reasonable 
inquiry,  would  acquire  and  enjoy  the  ultimate  advantage  of  them. 

A  mode  of  laying  such  a  duty  may  be  conceived  thus: 

A.     Upon  domestic  viaterials. 

(a)  Grain. — Rye, cents  the  bushel  of pounds.     Maize,  —  cents  the  bushel  of pounds.     Rice, 

barley,  or  any  other  grain, cents  the  bushel  of pounds. 

(b)  Fruit,  or  its  products. — Pomace  or  cider, cents  the  gallon.     Mash  of  peaches, cents  the  gallon. 

Blackberries,  gooseberries,  or  other  fruits, cents  the  gallon  of  bruised  pulp. 

(c)  Roots,  and  their  parts. — Potatoes, cents  the  bushel.     Other  roots, cents  the  bushel. 

(d)  Saccharine  juices,  or  sweets. — Domestic  molasses,  or  sugar  cane,  grown  within  the  United  States, 

cents  the  gallon.     Syrup  or  juice  of  the  maple, cents  the  gallon.     Juice  df  grefen  maize,  or  other  vegetables, 

cents  the  gallon. 

B.     Upon  foreign  materials. 

An  increased  rate  of  duty,  whenever  they  come  under  either  of  the  preceding  heads,  of  thirty  per  cent,  on  the 
existing  ratio. 

The  possession,  by  a  distiller,  of  materials  proper  for  distillation,  other  than  his  own  crop,  to  be  considered  as 
prima  facie  evidence  of  an  intention  to  distil  them;  but  the  possessor  may  show  they  were  otherwise  employed. 
The  possession  of  a  still,  or  distilling  apparatus,  to  be  presumptive  evidence  of  an  intention  to  distil,  lintil  the  con- 
trary shall  be  shown.     The  license  may  authorize  the  purchaser  to  distil  as  many  bushels  of  grain,  as  many  gallons 
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of  pomace  or  cider,  as  great  a  quantity  of  roots,  or  as  much  sweet  or  saccharine  juice,  as  shall  be  therein  expressed. 
Care  might  be  taken  to  make  him  pay  for  a  maximum;  and  he  may  afterwards  be  checked  by  the  capacity  of  tlie 
still,  and  the  duration  for  which  it  is  employed. 

Upon  this  plan,  it  appears  to  me  that  a  certain  revenue  can  be  laid  and  collected.  The  bulk  of  the  materials 
would  be  adverse  to  concealment.  There  would  be  no  espionage  to  offend  the  citizen  by  penetrating  too  deeply 
into  his  private  affairs. 

2d.  Concerning  the  imposition  of  a  duty  upon  the  process  of  fermentation,  when  intended  to  prepare  substances 
for  eliciting  distilled  spirit. 

After  the  grain  shall  have  been  ground  to  meal,  the  fruits  crushed  to  pomace,  the  roots  reduced  to  pulp,  and 
the  saccharine  substance  diluted  in  water,  they  all,  after  the  extinction  of  tiieir  vital  principle,  and  when  mingled 
with  a  due  proportion  of  humidity,  and  likewise  moved  by  a  proper  degree  of  caloric  or  anticrouon,  commence  a 
train  of  intestine  actions,  called  fermentation.  In  the  course  of  these  commotions  among  the  particles  of  the  fer- 
menting materials,  its  original  constitution  is  further  destroyed  or  changed,  and  new  products  are  formed.  Among 
these  is  a  vinous  liquid,  which,  by  the  seasonable  application  of  an  increased  and  boiling  heat,  may  be  convened  into 
alcohol.  The  vats  or  tubs  in  which  the  fermentation  is  carried  on  may  be  made  the  measure  of  the  duty  on  tlie 
spirit  the  fermenting  mass  is  estimated  to  contain  or  afford.  Their  capacity,  like  that  of  the  stills,  may  be  ascer- 
tained by  gauging.  The  fermentation  may  thus  be  made  to  furnish  a  rule  whereby  the  amount  of  duty  shall  be 
calculated;  the  batch  of  beer,  wort,  or  wash,  be  excised;  or,  rather,  the  future,  spirit  will  be  dutied  in  the  batch. 

3d.  Concerning  the  laying  a  duty  upon  the  process  of  distilling  ardent  spirit. 

This  is  the  operation  whereby  a  vinous  fluid  is  changed  into  alcohol.  The  liquid  is  readily  volatilized,  or  turned 
to  vapor;  it  has,  therefore,  been  called  a  spirit,  or  aerial  thing.  Being  readily  inflammable,  it  is  termed  ardent 
spirit.  As  one  of  its  remarkable  effects  on  the  human  'constitution,  when  applied  to  the  olfactory  organ,  or  to  the 
inner  coat  of  the  stomach,  is  to  produce  drunkenness,  it  has  been  distinguished  as  intoxicating  or  inebriating  spirit; 
and  inasmuch  as  it  has  usually  been  prepared  by  that  sort  of  alembic  called  the  still,  it  has  been  known  by  the 
name  of  distilled  spirit.  This  conversion  takes  place  in  consequence  of  new  chemical  affinities  among  the  constituent 
parts  or  particles  of  the  material  or  thing  distilled.  If  it  remained  in  the  vat  or  tub  in  the  ordinary  temperature, 
the  vinous  would  change  to  acetous;  or,  in  other  terms,  the  wine  would  turn  to  vinegar.  By  being  exposed  lo  a 
higher  and  quicker  heat  the  fermentation  is  suddenly  stopped,  and  a  new  product  formed  by  the  change  of  the  vinous 
matter  to  spirituous,  or  bj'  a  conversion  of  wine  to  alcohol. 

In  laying  the  duty  upon  this  process  of  conversion,  the  capacity  of  the  alembic,  whether  still,  boiler,  or  any 
other  vessel,  has  been  considered  by  some  as  aflbrding  the  best  rule  or  criterion  by  which  the  product  could  be 
judged. 

I  remember  very  well  the  difficulty  which  had  arisen  on  this  method  of  estimating  the  price  of  a  license  before 
the  year  1802.  Some  of  the  distillers  had  discovered  new  and  improved  ways  of  working,  by  which  they  were 
running  off  greater  quantities  of  spirit  than  had  ever  been  practised.  They  who  adopted  these  improvements 
actually  procured  unusual  quantities  of  alcoholic  fluid,  through  stills  of  very  moderate  capacities,  in  a  surprisingly 
short  time.  This  was  effected  chiefly  by  the  construction  of  the  distillatory  vessels.  They  had  broad  bottoms, 
with  an  extensive  surface  for  exposure  to  the  fire;  they  had  low  heads,  so  that  the  vapor  had  but  a  short  distance 
to  rise.  The  heads  were  capacious,  enabling  the  condensation  to  be  performed  there,  and  within  them.  Such 
condensation  altered  the  capacity  of  the  spirit  lo  contain  caloric.  While  in  the  vaporous  state,  the  spirit  contained 
a  large  proportion  of  caloric;  on  condensing  to  liquid,  its  capacity  for  caloric  was  so  much  diminished,  that  a  great 
deal  was  left  for  absorption  by  the  surrounding  bodies.  To  receive  this  disengaged  and  abundant  caloric,  the  dis- 
tiller had  aptly  contrived  to  surround  the  head  of  his  still  by  water,  or  by  the  fermenting  liquid  of  the  vat.  If  water 
was  employed,  it  became  heated,  by  this  admirable  piece  of  economy,  to  a  degree  fit  to  answer  the  purpose  of 
macerating  and  fermenting  the  raw  material  in  the  tubs  or  vats.  If  the  wort,  beer,  or  fermented  mass,  was  made 
to  encircle  or  surround  the  head  of  the  still,  that  wort,  beer,  or  fermented  material  itself  became  heated,  and  pre- 
pared the  better  to  be  received  into  the  body  of  the  still.  While  condensation  of  vapor  is  going  on  within  the  head, 
the  spirit  so  brought  to  a  liquid  state  on  its  inner  surface  was  received,  as  it  trickled  down,  into  a  sort  of  canal, 
trough,  or  gutter,  near  the  neck  of  the  still,  and  carried  through  the  worm  to  the  extremity  of  the  tube,  to  be  drawn 
off.  By  this  contrivance,  the  liquid  spirit  condensed  in  the  head  was  collected  within  the  neck,  and,  instead  of  falling 
back  into  the  body  of  the  still,  to  be  elevated  by  force  of  fire  anew,  was  fairly  carried  off,  very  economically, 
at  once. 

For  certain  facts  and  proceedings  relative  to  distillation,  I  refer  to  the  report  of  the  Committee  of  Ways  and 
Means  for  1802,  as  it  is  recorded  substantially  in  the  sixth  volume  of  the  Medical  Repository,  page  208,  and  to  the 
eighth  volume  of  the  same  work,  pages  148  to  164,  for  a  review  of  Krafft's  American  Distiller.  In  the  former  of 
these,  the  quantity  actually  distilled  is  considered  the  only  sure  lest;  and,  in  the  latter,  it  is  shown  how  a  still  of 
small  capacity  may  produce  a  great  quantity  of  spirit. 

The  advantages  derived  from  the  new  mode  of  constructing  stills  rendered  the  duty  then  in  force  upon  their 
capacities  so  unequal  and  inefficient,  that  an  immediate  remedy  was  demanded.  Some  progress  had  been  made  in 
devising  a  legislative  expedient  by  the  proper  authorities,  when  it  was  determined  by  Congress  that  the  rnternal 
taxes  should  be  repealed.  That  act,  the  moment  it  took  place,  superseded  all  further  attempts  to  raise  money  for 
the  Treasury  by  a  duty  on  distillation.  The  subject  was  dismissed  from  the  investigation  of  our  political  economists. 
But  the  invention  of  distillers  was  as  active  and  busy  as  ever.  Persevering  in  their  efforts,  they  went  on,  adding 
one  improvement  to  another,  until  they  have  facilitated  and  cheapened  the  process  of  distillation,  and  the  art  of 
procuring  ardent  spirit  from  the  crude  material,  almost  as  much  as  is  practicable. 

At  length,  after  so  many  amendments  in  the  distilling  apparatus,  and  so  many  alterations  in  the  distilling  pro- 
cess, the  Government  once  more  came  forward  and  demanded  of  the  distillers  payment  for  the  privilege  of  con- 
verting vinous  liquor  into  alcohol. 

The  difficulties  in  the  way  of  laying  the  duties  in  an  equitable  manner  would  be  very  much  diminished  if  all 
the  stills  and  apparatus  for  distillation  were  constructed  upon  one  and  an  uniform  plan,  and  all  of  them  worked,  as 
then  they  would  be,  by  a  similar  and  corresponding  process. 

These  inequalities  may  be  referred  to  four  principal  heads: 

1.  Of  stills  constructed  upon  the  old  plan. 

2.  Of  stills  constructed  not  exactly  upon  the  old  plan,  and  yet  not  upon  the  best  modern  improvement. 

3.  Boilers,  or  a  distilling  apparatus  worked  by  aid  of  steam,  or  boiling  vapor. 

4.  Of  other  modern  contrivances,  such  as  log  stills,  rectifying  vats,  and  some  other  utensils,  not  belonging  strictly 
to  either  of  the  former  descriptions. 

I  consider  some  of  these  as  inferior  modes  of  distillation.  Consequently,  a  high  duty  laid  upon  the  capacity  of 
such,  according  to  the  rates  of  the  most  improved  still,  would  bear  heavily  and  unequally.     It  must  check  the  pro- 
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gress  of  distillation,  by  forcing  a  number  of  the  distilleries  to  stop;  for  the  man  who  used  the  most  improved  still, 
and  performed  three  times  as  much  work,  paid  no  more  duty  than  his  neighbor  who  distilled  only  a  third  upon  the 
same  tax.  The  enemy  of  distilled  spirits  has  no  c;iuse  for  exultation  on  this  event.  The  deficiency  of  domestic 
liquors  was  made  up  by  importations  from  foreign  places.  Rum  has  been  brought  from  the  West  Indies  to  supply 
the  want  of  whiskey.  A  policy  in  the  British  colonies  favorable  to  distilling  for  exportation  furnished  the  spirit 
drinkers  among  ourselves  with  as  much  as  they  desired. 

Congress,  if  I  rightly  understand  their  statute  on  the  subject,  make  the  capacity  of  the  still  the  rule  whereby 
the  duty  is  laid  and  collected. 

The  acknowledged  inequality  of  this  rule  is  not  very  easy  to  correct.  There  are  stills  constructed  in  the  old 
way,  with  contracted  bottoms,  enlarged  bellies,  long  necks,  and  high  small  heads.  Some  of  these  have  been  erected 
at  great  expense;  the  proprietors  do  not  incline  to  pull  them  down  and  erect  modern  stills  in  their  stead;  but  they 
persevere  in  working  them  under  all  the  comparative  disadvantages.  In  many  instances  these  distilleries,  with 
tiieir  fixtures  and  apparatus,  are  let  or  leased  to  other  persons.  It  cannot  be  expected  that  a  short  lessee  or  tem- 
porary tenant  will  cause  expensive  alterations  to  be  made,  which  the  landlord  or  proprietor  himself  would  not  au- 
thorize or  undertake.  The  person  who  occupies  such  a  distillery  works  the  existing  apparatus  in  the  best  way  he 
can;  but  if  he  pays  the  duty  on  the  capacity  at  the  rate  required  for  improved  and  modern  stills,  he  pays  propor- 
tionallj',  perhaps,  a  double  duty  and  more. 

It  has  been  said  this  inconvenience  is  chargeable  to  the  ignorance  and  obstinacy  of  the  owner,  or  his  lessee, 
who  might  change  the  form  of  their  stills,  and  put  themselves  on  a  footing  with  their  neighbors.  So  they  might, 
and  of  right  they  ought  to  do  so. 

It  is  imt  wholly  conformable  to  our  usages  to  direct  individuals  how  to  conduct  their  private  concerns;  yet,  in 
the  materials,  and  sometimes  in  the  manner  and  place  of  constructing  houses;  in  the  execution  and  registry  of  deeds, 
mortgages,  and  wills;  in  the  navigation  oi' ships;  in  the  importation  of  merchandise,  and  many  other  cases,  the  Le- 
gislature beneficially  interferes  and  directs.  So,  in  the  present  instance,  the  Government  might,  upon  considera- 
tions of  the  soundest  policy,  refuse  altogether  to  grant  licenses  to  those  old-fashioned  stills.  It  might  be  declared 
that  licenses  should  be  granted  to  stills  on  Anderson's,  KrafTt's,  or  Parsons's  construction,  or  any  preferable  one 
which  the  Treasury  should  choose.  This  would  stop  all  the  others,  and  compel  the  present  complaining  owners 
and  possessors  to  model  them  anew,  conformably  to  the  provisions  of  law. 

Such  a  regulation  might  seem  to  border  rather  more  upon  the  imperative  than  could  be  wished.  In  reality  I 
believe  it  would  be  found  far  less  inconvenient  than  at  first  sight  it  appears.  Already  the  old  stills  are  a  sort  of 
depreciated  property;  in  the  progress  of  improvement  their  value  must  suffer  a  further  diminution.  A  distiller, 
whether  he  owns  the  establishment  he  works,  or  hires  it  of  his  neighbor,  will  reasonably  wish  to  pursue  his  business 
in  the  approved  and  modern  way.  A  distillery  upon  the  improved  plan  is  worth  more  raonej'  to  the  proprietor, 
even  if  he  works  it  himself;  it  will  bring  more  rent  if  he  lets  it  to  another;  therefore,  the  alteration  necessary  to 
bring  the  old-fashioned  still  to  the  modern  standard  of  excellence,  though  expensive  in  the  first  instance,  will,  in  the 
end,  be  substantially  better  both  for  the  owner  and  occupant;  the  improvement  will  enable  him  to  do  more  busi- 
ness; his  work  will  be  performed  in  an  easier  and  better  manner.  The  practical  result  from  the  whole  is,  that  the 
new  fixtures  and  apparatus  being  made  to  conform  to  the  new  principles  of  distillation,  the  inequality  arising  from 
unequal  quantities  distilled  in  different  distilleries,  under  tlte  same  duties,  will  be  wholly  done  away,  or  reduced  to 
a  trifling  variation. 

Such  a  regulation  of  stills  1  conceive  to  be  a  constitutional  power.  My  experiments  and  observations  convince 
me  it  is  necessary  to  render  them  as  uniform  as  possible,  that  the  duty  maj'  also  be  equalized  as  nearly  as  practi- 
cable. There  is  no  expedient  within  my  knowledge  that  promises  so  fair  and  equal  a  result;  it  ought  to  be  required 
of  all  distilleries  to  comply  with  the  rule,  and  all  will  then  be  upon  equal  terms.  But  while  a  marked  difference 
exists  in  the  construction  and  working  of  the  distilling  apparatus,  I  question  very  much  whether  any  rule  can  be 
found  that  will  apply  to  them  all;  at  least  I  must  own  that  the  experiments  whence  such  a  regulation  can  be  de- 
duced are  not  within  the  circle  of  my  knowledge. 

In  this  case  the  alleged  inconvenience  to  the  citizen  will  be  pronounced  by  the  liberal  and  patriotic  statesman 
as  one  to  which  he  ought  to  submit  for  the  public  good.  It  is  obligatory  on  him  to  comply,  and  cheerfully  too,  with 
so  reasonable  3  requisition.  No  man  is  obliged  to  distil  ardent  spirit;  they  who  embark  in  the  business  are  bound 
by  feelings  of  respect  to  the  Government,  and  of  obedience  to  its  wise  and  wholesome  laws,  to  comply  with  a  rule 
so  practicable  and  so  useful. 

Upon  a  moral  contemplation  of  this  subject  the  argument  is  conclusive  in  favor  of  the  project  now  offered;  the 
baneful  effects  of  numerous  small  stills  all  over  the  country  are  universally  acknowledged;  their  number  ought  to  be 
lessened.  The  business  would  be  rendered  more  easy  for  the  collectors  of  the  revenue,  if  licenses  should  be  refused, 
peremptoril}',  to  all  stills  of  a  smaller  capacitv  than  say  thirty  gallons.  I  should  recommend  such  a  restriction, 
both  as  salutary  in  its  tendency,  and  beneficial  to  the  revenue.  The  Government,  which  concedes  a  great  deal  to 
the  accommodation  of  the  citizen,  may  expect  in  return  some  condescension,  some  conciliation  on  the  part  of  the 
citizen. 

If  our  people,  in  the  exercise  of  their  inventive  powers,  choose  to  modify  their  apparatus  a  thousand  different 
ways,  I  see  no  ground  of  substantial  justice  or  of  sound  policy  that  should  induce  the  Legislature  to  follow  them 
through  all  their  meandering  and  devious  courses.  If,  nevertheless.  Congress  should  not  judge  it  safe  to  proceed  in 
this  way,  nor  feel  an  inclination  to  reform,  by  this  radical  measure,  the  actual  irregularities,  it  is  much  to  be  feared 
no  method  can  be  adopted  that  will  go  so  far  to  equalize  the  duty  on  the  process  for  forming  alcohol. 

Hitherto  I  have  indulged  my  thoughts  conformably  to  the  instructions  received  from  the  commissioner  of  the 
revenue,  to  devise  some  new  method  of  imposing  the  duty,  in  such  way  as  will  lay  an  equal  burden  on  the  mate- 
rials and  vessels  used  in  distillation. 

/On  summing  up  the  evidence  upon  this  part  of  the  inquiry,  the  following  conclusions  rationally  present  themselves: 

First,  the  duty  on  the  raw  material  may  certainl}'  be  made  as  uniform  as  any  thing  that  is  the  subject  of  legis- 
lation. A  distiller  pays  for  the  quantity  he  means  to  work  up,  and  for  no  more;  the  main  difficulty  will  be  to  pre- 
vent his  working  up  more  than  he  pays  for;  yet  a  due  degree  of  vigilance  will  methodize  this  matter  tolerably  well. 
■  Second,  the  same  remark  may  be  applied  to  the  fermenting  vat.  The  capacity  of  this  reservoir  or  vessel,  ascer- 
tained by  the  ganger,  will  aflbrd  a  rule  by  which  the  duty  may  be  evenly  and  regularly  estimated.  But  magnitude 
will  not  disclose  the  frequency  of  the  charges,  nor  will  it  show  how  often  the  industry  and  skill  of  the  distiller  shall 
repeat  his  fermenting  batches.  The  presumption  arising  from  a  knowledge  of  the  quantity  of  materials  that  may 
be  fermented  at  a  time,  and  an  acquaintance  with  the  term  for  which  a  license  is  taken  out,  with  some  other  par- 
ticulars and  details,  will  enable  a  tolerably  correct  opinion  to  be  formed  of  the  quantity  of  grain,  fruits,  roots,  or 
juices  intended  to  be  distilled;  the  tub  or  vat  may  be  rated  accordingly. 

The  rule  thus,  with  all  its  imperfections,  will  be  found  full  as  good  as  that  which  refers  to  the  capacity  of  the 
still,  without  knowing  how  frequently  it  is  charged  and  discharged. 
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For  the  reason  stated  in  the  commissioner's  letter,  I  have  endeavored  to  avoid  the  stationing  an  officer  in  the 
distillery  to  determine  the  quantity  of  beer  or  wort;  but  simply  to  use  the  ascertained  capacity  of  the  mashtub  or 
fermenting  vat,  as  a  sort  of  index  to  the  amount  of  alcoholic  liquor  the  distiller  intended  to  prepare.  To  this  it  is 
probable  the  habits  of  our  citizens  would  oppose  no  serious  objection.  The  small  variance  that  might  exist  in  the 
fermenting  process  of  different  vessels  will,  it  is  believed,  make  no  memorable  difference  in  the  proceeds.  A  per- 
son experimentally  conversant  in  tliese  proceedings  would  not  fail  to  urge  the  importance  of  causing  all  the  fer- 
menting vessels  to  be  constructed  according  to  a  form  which  the  law  might  prescribe,  or  empower  the  revenue 
department  to  direct. 

Third,  the  uniformity  already  recommended  in  the  construction  of  stills  will  naturally  lead  to  an  equalization  of 
the  duty  upon  them.  When  the  vessels,  apparatus,  and  utensils  of  one  distillery  shall  be  similar  to  those  of  ano- 
ther, the  respective  proprietors  will  have  no  cause  to  complain  of  disparity;  nor  will  the  revenue  department  be 
puzzled,  as  at  present,  for  a  rule  by  whicli  equal  justice  may  be  measured  toall. 

Fourth.   Concerning  the  imposition  of  a  duty  upon  the  distilled  product  itself. 

This  is  introduced  into  this  report  chiefly  for  the  sake  of  method;  being  not  a  part  of  the  subject  referred,  it  is 
not  discussed.  But  if  it  had  been  proposed  for  my  consideration,  it  might  have  been  rapidly  disposed  of,  inasmuch 
as  other  Governments  furnish  volumes  of  precedent  and  practice  in  relation  to  it. 

I  have  [hus  considered,  in  such  way  as  I  supposed  pertinent,  the  four  fundamental  modes  of  equalizing  the  duty; 
but  I  have  by  no  means  exhausted  the  subject;  other  modes  of  laying  it  upon  the  distilling  process  remain  to  be 
mentioned. 

Should  Congress  not  venture  to  regulate,  by  law,  the  construction  of  stills,  nor  to  refuse  licenses  to  those  below 
a  certain  and  defined  capacity,  another  expedient  may  be  tried.  This  consists  in  arranging  all  distillatory  vessels 
under  three  heads: 

1.  Stills,  properly  so  called. 

2.  Boilers,  where  steam  is  an  auxiliary. 

3.  New  improvements  on  both,  and  preferred  to  both;  of  which  preference  the  erection  should  be  considered 
as  evidence. 

I  shall  examine  them  separately. 

1.  Thei'e  is  no  need  of  defining  what  particular  apparatus,  or  connexion  of  vessels  and  implements,  constitute  a 
still.  I  take  it  for  granted  the  meaning  is  perfectly  understood  by  those  who  superintend  the  revenue,  as  well  as  by 
those  who  prepare  alcohol.  It  might  be  insisted  that  all  the  vessels  coming  under  the  character  of  stills,  as  I  am 
now  considering  them,  should  be  conformed  to  a  special  regulation.  To  render  it  as  little  inconvenient  as  possible, 
the  regulation  might  go  into  effect  at  an  assigned  future  day,  say  six  or  twelve  months  after  the  passing  of  the  act; 
until  then  the  present  rate  of  duty  might  be  continued;  as  at  present,  stills  ought  to  be  subjected  to  the  lowest  rale 
of  duty.  As  far  as  experiments  warrant  a  conclusion,  they  will  hereafter  be  continued  at  the  most  moderate  tax  of 
the  three  grades.  It  might  be  easy  for  Congress  to  favor  those  persons  who  promptly  complied  with  the  new  and 
improved  system,  by  exempting  such  as  were  willing  and  obedient  from  the  payment  of  the  duty  for  three  or  six 
months,  as  an  indemnity,  encouragement,  or  reward. 

I  present  this  to  your  judgment  as  a  cardinal  point,  under  a  firm  persuasion  that,  with  prudent  management,  the 
reform  may  be  wrought  in  a  tranquillizing  manner,  without  oppressing,  or  even  alarming  the  citizen.  The  proposed 
amendment  in  the  system  will  be  gradually  introduced,  and  in  the  end  be  as  favorable  to  the  interest  and  comfort 
of  the  distiller  as  to  the  uniformity  of  laying  the  dut}',  and  the  ease  of  collecting  it. 

2.  Boilers,  as  the  act  expresses  it,  are  the  utensils  employed  for  the  purpose  of  generating  steam  in  those  dis- 
tilleries where  wooden  or  other  vessels  are  used  instead  of  metal  stills,  and  the  action  of  steam  is  substituted  for  the 
immediate  application  of  fire  to  the  materials  from  which  spirituous  liquors  are  distilled.  I  have  not,  as  yet,  been 
satisfied,  during  the  short  and  limited  time  allowed  by  the  authority  under  which  I  act,  that  there  can  be  any  prac- 
tical distinction  established  between  the  several  sorts  of  boilers;  all  of  them  are  utensils  or  instruments  of  a  similar 
nature;  they  depend  upon  the  same  principle;  they  are  so  analogous  in  their  nature  and  construction  that  they  ought 
to  form  a  distinct  and  separate  class  of  cases.  I  therefore  recommend  that  measures  be  taken  to  cause  boilers  to 
be  constructed  according  to  a  prescribed  rule,  model,  or  form.  They  will  thus  be  clearly  discriminated  from  stills, 
and  be  arranged  entirely  by  themselves.  This  may  be  done  under  the  same  provisions,  mutatis  mutandis,  as  for 
stills.  It  will  produce  uniformity,  or  an  approximation  to  it,  near  enough  for  the  purposes  of  revenue;  it  being 
understood  what  a  boiler  is,  as  contradistinguished  from  a  still,  and  all  the  implements  of  that  kind  classed  together, 
they  may  all  be  dutied  upon  a  principle  deduced  therefrom,  and  pervading  the  whole  class.  The  existing  statute 
appears  to  me  to  be  correct  in  deciding  that  boilers  should  pay  a  higher  duty  than  stills.  As  far  as  my  mind  is 
guided  by  experimental  assays,  the  present  rate  of  a  double  duty  is  as  low  as  the  distiller  ought  to  pay,  or  the  Gov- 
ernment to  receive. 

3.  But  I  would  place  in  a  third  class  all  vessels  and  implements  for  distillation  varying  from  stills  and  boilers 
at  the  time  of  passing  the  law,  and  comprehending  all  improvements  in  distillation  after  the  act  went  into  operation. 
To  this  class  of  cases  an  additional  amount  or  third  rate  of  duty  ought  to  attach.  This  augmented  sum  may  be 
reasonably  demanded,  under  a  presumption  that  the  newest  method  adopted  is  preferable  to  any  other  in  use,  or 
the  distiller  would  not  employ  it.  To  erect  and  work  such  apparatus  would  admit  a  construction  that  it  pos- 
sesses certain  advantages.  A  greater  quantity  of  spirit  prepared  by  each  gallon  of  such  vessel's  capacity  probably 
subjects  that  vessel  to  an  increased  tax.  The  proposal  now  offered  will,  it  is  hoped,  serve  as  a  reply  to  that  para- 
graph of  the  commissioner's  letter  relating  to  "  probable  cases  arising  from  new  forms  of  distilling  vessels  that  may 
be  introduced  into  use."  The  regulations  of  law  may  then  follow  close  by  on  the  heel^  of  discoveries,  if  they  do 
not  travel  pari  passu  with  them. 

Thus  I  have  endeavored  to  fulfil  the  promise  I  made  you,  by  submitting  to  your  discernment  my  views  of  a 
radical  cure  for  the  disorder;  and,  if  that  should  be  declined,  of  a  palliative  course  of  treatment.  Some  other  ideas 
press  forward  with  earnestness,  and  importune  me  to  reduce  them  to  writing.  I  gratify  them,  and  honor  them  by  an 
incorporation  into  this  report.     Read  on,  and  you  will  discover  them. 

I  have  attended  to  the  commissioner's  suggestions  of  proportioning  the  duty, -in  an  inverse  ratio,  to  the  height 
the  spirit  has  to  rise  from  the  bottom  of  the  still.  It  does  not  appear,  from  experiments,  that  any  thing  could  be 
gained  by  that  expedient;  for  it  would  be  easy  to  construct  stills  exceedingly  low,  and  to  take  off  the  spirit  a  few 
feet  from  the  bottom.  The  breadth  and  extent  of  the  evaporating  surface  might  be  substituted  for  height  in  esti- 
mating the  amount  of  liquor  distilled.  Besides,  the  dissimilar  forms  of  the  still,  the  different  area  of  surface 
receiving  caloric  and  exhaling  vapor,  the  disproportionate  skill  and  convenience  for  applying  the  fire,  and  several 
other  incidents  to  the  process,  all  concur  to  produce  varying  results,  which  are  not  sufficiently  digested  to  constitute 
the  basis  of  any  fiscal  arrangement  that  aims  at  correctness, 

The  means  of  surmounting  these  anomalies  are  comprehended  in  the  modes  of  reform  proposed  in  the  preced- 
ing part  of  this  report,  of  the  distilling  apparatus  itself.     Until  something  of  this  kind  shall  be  done,  I  do  not  per- 
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ceive  how  there  can  be  either  a  uniform  or  equal  method  of  laying  the  duty.  But  that  uniformity  being  once 
established  in  the  construction  of  stills,  will  lead,  of  course,  to  uniformity  in  the  mode  of  working  them,  and  thereby 
an  equalization  of  the  product  be  so  far  estimated,  that,  taking  the  several  parts  of  the  operation  together,  a  rule 
may  be  discovered  for  fixing  the  duty  in  a  fair  and  equal  way  upon  their  evaporating  surfaces. 

It  is  also  suggested  by  the  commissioner  of  the  revenue,  that  possibly  the  capacity  of  the  vessels  conveying 
the  steam  might  constitute  a  better  principle  for  the  imposition  of  the  duty  than  the  capacity  of  the  vessels  in 
which  it  is  generated.  I  have  attended  to  this  point  as  minutely  as  I  could;  and  have  not  been  able  to  derive 
from  it  any  practical  rule.  The  main  difficulty  arises  from  the  velocity  of  steam,  like  that  of  any  other  fluid  in  a 
small  pipe,  enabling  it  to  transmit  an  equal  or  even  a  greater  quantity  than,  under  a  slow  movement,  will  be  con- 
veyed by  a  larger  one.  The  diameter  thus  affording  no  safe  criterion,  any  duty  predicated  upon  it  would,  as  far 
as  ray  observation  and  judgment  go,  be  but  a  mere  estimate,  and  a  very  rough  one  too,  of  the  duty  that  a  boiler 
ought  to  pay. 

The  intricacy  of  tracing  the  application  of  steaiii  to  a  measure  of  capacity  of  any  kind  is  increased  by  the 
constant  progress  of  invention  and  discovery.  The  talent  of  our  citizens  is  incessantly  occupied  in  devising  novel 
and  improved  methods  of  doing  business.  One  of  the  later  contrivances,  and  a  most  ingenious  one  too,  is  to  carry 
the  alcoholic  vapor  of  the  still  direct  into  a  wooden  vessel  of  clean  water.  The  steam  of  the  spirit  soon  raises  the 
water  to  the  boiling  point.  It  then  distils  over  into  another  vessel  containing  water,  which,  being  heated  in  like 
manner  by  the  condensed  steam,  passes  over  to  a  succeeding  one.  This  operation  is  carried  on  through  a  series  of 
vessels,  which  perform  the  work  of  distillation  and  rectification  at  once.  And,  in  the  midst  of  all  these  opera- 
tions, conducted  by  means  of  capacious  and  successive  boilers,  the  duty  is  construed  to  attach  the  body  of  the  still, 
or  there  is  a  dispute,  or  perhaps  a  lawsuit,  with  the  collector  about  it. 

Experiments  are  likewise  making  to  distil  spirits  in  an  apparatus  exhausted  of  atmospheric  air.  By  perform- 
ing the  operation  in  vacuo,  it  is  presumed  much  fuel  will  be  saved,  on  account  of  the  easier"  rise  of  vapor.  The 
authors  of  this  project  are  very  sanguine  in  their  expectation  of  a  highly  advairtageous  result.  It  is  within  my 
knowledge  that  attempts  are  making  to  quicken  and  economize  the  evaporating  or  distilling  progress  by  the  remo- 
val of  atmospheric  pressure.     The  continuance  of  experiments  will,  in  time,  show  their  bearing  and  importance. 

The  way  of  laying  the  duty  upon  the  steam  tube,  when  traced  to  its  source,  resolves  itself  into  a  duty  on  the 
fireplace,  or  rather  into  a  duty  upon  the  fuel  consumed  in  the  fireplace  of  a  distillery. 

I  shall  ofter  a  few  remarks  upon  the  project  of  laying  the  duties  on  the  fuel  employed  in  distilling  spirits  before 
I  conclude  my  task. 

The  capacity  of  the  fireplace  has  been  proposed  as  the  measure  of  the  duty.  To  me  the  fuel  actually  con- 
sumed in  a  distillery  seems  preferable.  The  quantity  of  fuel  burned  per  month  or  per  year  in  a  distillery  can  be 
ascertained  exactly.  Each  cord  of  wood,  or  an  equivalent  in  coal,  may  be  estimated  to  produce  a  corresponding 
quantity  of  spirit.  There  may  be  small  variations,  according  as  maple,  birch,  beech,  oak,  hickory,  pine,  or  any 
other  wood  is  employed.  The  calculation  might  be  made  upon  oak,  as  the  most  common  in  the  United  States. 
The  average  ratio  between  the  fuel  burned  and  the  spirit  produced  can  be  ascertained  without  'any  serious  difficulty. 

Fire  is  the  agent  by  means  of  wliich  vinous  matter  is  turned  to  alcoholic.  If  the  quantity  and  strength  of  the 
agent  could  be  measured,  such  measure  would  be  precisely'  what  we  want.  The  caloric  passing  into  the  still,  boiler, 
or  other  vessel,  being  ascertained,  there  would  be  a  mea-sure  of  the  vapor  or  spirit  elevated. 

Fuel  either  contains  the  caloric,  or  possesses,  during  its  inflammation,  the  power  of  extricating,  of  exciting,  or 
of  collecting  that  caloric.  A  discovery  of  the  mean  rate  at  which  burning  fuel  produces  spirit  would  enable  a  very 
equitable  rule  to  be  established  as  to  the  quantity  of  spirit  distilled  from  the  quantity  of  fuel  consumed. 

The  duty  might  thus  be  laid  upon  the  wood  pile,  or,  if  coal  was  employed,  upon  the  coal  yard.  The  object  is 
to  gather  mone3'  into  the  Treasury  for  the  privilege  of  burning  fuel  to  distil  spirits.  The  quantity  of  fuel  could 
be  measured  without  prying  into  the  secrets  of  private  transactions.  The  bulk  of  the  articles  would  prevent  much 
concealment  and  fraud.  The  amount  would  be  altogether  an  out-of-door  business.  The  permit  may  specify  leave 
to  distil  as  much  spirit  as  the  number  of  loads  or  cords  therein  mentioned  could  produce,  or  license  to  consume  the 
prescribed  quantity  of  fuel  for  the  purpose  of  distilling  ardent  spirits. 

I  have  thus  reviewed  the  subject,  as  it  relates  to  the  levying  the  contribution  upon  the  raw  material,  upon  the 
fermentation,  upon  the  distillation,  and  upoti  the  spirituous  product.  I  have  considered  the  consequences  of  class- 
ing the  distillator3'  apparatus  into  stills,  boilers,  and  improvements,  and  of  dutying  them  ajccordingly.  I  have  dis- 
cussed the  altitude  of  the  still,  the  capacity  of  the  steam-tube,  and  the  consumption  of  fuel  in  the  fireplace.  But 
if,  after  all  that  has  been  proposed,  it  should  seem  difficult  to  decide  upon  any  of  them,  another  resort,  the  simplest 
and  perhaps  the  best  of  the  whole,  is  left  to  the  financial  calculator. 

This  is  merely  to  collect  from  each  and  ever}'  distillery  ot  individual  body  of  distilling  apparatus  a  stipulated 
sum,  without  regard  to  the  magnitude  or  extent  of  the  works.  This  sum  ought  to  be  a  minimum,  such  as  the 
smallest  permitted  might  pay.  ' 

There  is  a  striking  analogy  between  the  licenses  to  retail  spirituous  liquors  and  on  licenses  to  distil  them.  The 
tax  on  production  is  the  correlative  to  that  on  consumption.  In  the  former  case,  no  question  is  asked  whether  the 
retailer  has  a  good  run  of  custom  or  not;  and  in  the  latter,  why  should  the  Government  agitate  itself  and  torment 
the  distiller  to  find  out  whether  he  is  successful  in  his  business  or  otherwise?  Let  the  Treasury  take  a  reasonable 
sum   from  each  and  be  satisfied. 

The  suppression  of  distilleries  at  home,  by-  an  undue  or  exorbitant  duty,  is  a  very  dubious  policy.  The  dis-  ' 
continuance  of  business  by  many  of  them  is  followed  by  an  increased  importation  of  rum,  brandy,  and  other  dis- 
tilled spirits  from  abroad.  The  Treasury  loses  the  duty  of  exciste  on  the  distillation,  but  it  gains  by  the  impost  on 
entry.     Yet  the  people  drink  the  spirit.     I  therefore  suppose  the  fiscal  and  moral  accounts  are  balanced. 

In  this  posture  of  affairs  I  have  been  induced  to  submit  whether,  under  existing  circumstanpes,  the  sum  of 
(twenty  or  more)  dollars  bo  laid  upon  each  distiUing  apparatus  worked  within  the  United  States,  without  any  cal- 
culation of  quantity,  quality,  capacity,  or  any  thing  else. 

A  review  of  the  progress  of  improvement  in  this  business  will  sliow<  that  between  the  years  of  1790  and  1798 
it  was  discovered,  by  a  most  ingenious  citizen  of  Pennsylvania,  how  steam  might  be  applied  to  heat  and  even  to 
evaporate  liquors;  how  the  fluid  to  be  distilled  might  be  employed  to  condense  the  vapor  of  the  spirit;  how  the 
project  of  a  perpetual  still  was  conceived;  and  how  the  removal  of  atmospheric  pressure  b}'  the  air-pump  had 
been  thought  of.     And  since  that  time  Brown  and  West's  patent,  in  1803,  for  distilling  in  tubs;  that  of  Bernard 

in  1811,  and  of  Gamble  in  1812,  for  something  in  the  nature  of improvements  on  the  same  process;   and 

lastly  Gillespie's  mode  of  distiUing  spirits  by  means  of  reservoirs  for  holding  the  liquids,  cut  out  of  the  solid  wood 
of  large  trees  felled,  squated,  and  suitably  excavated  for  the  application  of  fire  and  steam;  all  evince  the  unparal- 
leled assiduity  and  indomhable  perseverance  with  which  the  economy  of  distillation  has  been  pursued.     The  inge- 
nuity of  our  citizens,  in  this  respect,  deserves  the  warmest  encomium. 
21  C  . 


162  F  I  N  A  N  C  E.  [No.  49r. 

But  I  liavc  one  other  remark  to  offer  in  favor  of  a  moderate  dut}'  on  alcoholic  spirit.  Man  is  not  a  mere  water- 
drinking  animal;  or  if  he  is  so,  it  is  only  in  the  states  of  society  wlu^re  ignorance  or  servitude  prevails.  Culti- 
vation and  freedom  teach  him  tlie  advantage  of  sustaining  the  strengtii  of  the  laboring  citizen  by  mingling  some- 
stimulant  or  invigorating  ingrfidient  with  his  draught.  Wine  is  too  dear  for  general  use.  Malt  liquors  are  not 
universally  congenial  to  the  palate  and  stomach.  A  egetablc  infusions,  as  of  saffron  and  spruce,  have  bilt  a  limited 
demand.     Cider  too  often  offends  the  bowels  and  the  kidneys  by  its  sourness. 

Our  country  abounds  in  corn  and  the  other  materials  whence  spirit  can  be  drawn.  A  great  deal  more  is  raised 
than  is  necessary  to  support  its  inhabitants  will)  food.  There  seems  to  be  a  strong  plea  for  coilvevting  Into  drink 
that  part  of  the  grain  which  the  people  do  not  intend  to  eat.  If  they  who  enjoy  liberty  will  or  mnst  have  some 
comfortable  potation,  I  am  satisfied  that  whiskey  is  the  best.  The  harm  to  be  dreaded  arises,  not- from  taking  it 
within  the  bounds  of  health  and  moderation,  but  from  swallowing  too  nmch.  Against  all  excesses  and  evils  of  this 
kind,  I  scarcely  suppose  it  necessary  for  me  to  bid  an  intelligent  and  virtuous  people — beware. 
The  whole  of  which  is  respectfully  submitted. 

SAMUEL  L.  MITCHELL. 

.  ,  D. 

DiiAK  Sir:    ,  Philadelphia,  July  27,  1816. 

Your  request,  tiiat  I  will  give  you  my  opinion  on  the  best  mode  of  laying  an  equal  duty  on  spirituous  liquors 
made  in  ttie  United  States,  also  keeping  in  view  a  simple  plan  of  collection,  shall  be  complied  with  as  far  as  my 
talents  will  reach. 

The  different  plans  resorted  to  in  Europe  are,  a  duty  on  the  capacity  of  the  still,  including  the  liead;  a  duty 
on  the  liquor  distilled,  of  a  certain  standard  strength;  and  a  duty  on  the  wash  before  it  is  distilled.  The  tax  oi» 
tiie  still  and  head  I  believe  to  be  the  only  way  in  which  a  fair  duty  can  be  collected  on- the  distilleries  in  America: 
it  ismore  equal,  easier  of  collection,  and  less  liable  to  fraud,  with  less  irritation.  I  think  the  duty,  at  present,  should 
not  exceed  one  dollar  per  gallon  on  tiie  capacity  of  the  still  and  head,  without  including  the  condensing  part,  which, 
if  taken  in,  would  operate  very  unequal,  as  those  which  have  little  water  require  larger  condensing  power;  those 
which  have  plenty  of  water,  but  little  room  for  condensation;  it  therefore  could  not  operate  equally;  also,  the  con- 
densing part  would  be  immediately  so  reduced,  that  Government  would  get  but  little  by  it,  and  cause  much  irritation. 
Where  the  duty  is  laid  on  the  still  and  head,  the  tax  must  ho  |)aid;  tiiere  is  no  intricacy,  and  little  trouble  in  col- 
lection. The  duty  on  spirits  of  a  standard  strength,  at  first  view,  looks  well;  but  wherever  it  is.  put  in  practice, 
such  a  scene  of  frsiud,  false  swearing,  and  villany  takes  place,  as  can  scarcely  be  believed;  and  it  would  be  impos- 
sible to  collect  the  tax,  even  if  you  were  to  place  one  officer  to  every  two  distilleries  in  the  United  States;  and 
even  then  you  would  not  get  the  whole.  This  mode  would  be  so  expensive  and  troublesome,  and  attended  with 
such  difficulties,  as  to  render  it,  in  this  country,  almost  impossible.  When  the  distilleries  are  very  large  and  few 
in  number,  the  difficiilties  would  not  be  so  great;  and  then  you  would  not  get  more  than  three-fourths  of  the  liquor 
made  from  many,  while  others  would  give  the  whole. 

A  tax  on  the  wash,  ascertained  by  gauging,  is  quite  as  bad,  and  deception  as  easily  practised.  It  is  also  very 
unequal;  molasses  wash  contains  about  twelve  per  cent.,  cider  ten,  peacii  twelve,  and  grain  wash  three  to  five. 
To  the  eastward  they  work  the  wasii  very  thin,  say  three  per  cent.;  in  Lancaster  county,  and  westward,  four  to 
five  per  cent.  The  dilRculties  appear  to  me  insurmountable  in  either  of  the  last  mentioned  cases,  and  would 
destroy  the  distilling  busiriess-almost  certainly.  This,  I  should  suppose,  the  Government  would  not  like  to  do,  but 
rather  foster  it  in  a  proper  manner. 

Let  us  now  examine  how  the  duty  on  the  stills  will  bear  to  eacii  other,  viz:  the  comtnon  still,  the  flat  still,  the 
boiler  and  wooden  still,  aixl  the  still  "where  the  wash  is  used  instead  of  water  to  condense  the  steam  raised  by  dis- 
tillation. '  .        ' 

1.  The  common  still.  One  wash  still  of  oire  hundred  and  twenty  gallons,  with  its  attendant  still  of  sixty  gal- 
lons for  rectifying,  will  pay  three  hundred  and  sixty  dollars  (present  duty)  in  one  year.  This  wasli  still  will  be  run 
into  common  four  times  in  twenty-four  hours,  cliarged  with  ninety  gallons  of  wash  each  time,  (there  must  be  room 
for  the  wash  to  boil  up  and  not  run  over  in  the  condensing  part,)  which,  on  an  average,  when  the  wash  is  four  per 
cent.,  will  produce  fourteen  gallons  of  whiskey  in  twenty-four  hours,  fifteen  per  cent,  below  proof  by  Dicas.  De- 
duct for  casualties,  such  as  the  stills  getting  out  of  order,  want  of  a  supply  of  grain,  (which  often  happens,)  say 
thiFty  days,  makes  3,370  gallons  in  one  year,  which  is  nine  cents  per  gallon;  this  still  thirty-two  inches,  bottom 
forty  widest  part,  thirty  inches  deep,  with  a  head. 

2.  The  flat  still.  Still  GO  inches  bottom',  10  inches  deep,  charge  90  gallons  wash,  same  fire  and  attendance  as 
the  common  still,  will  gain  about  one  distillation  in  fifteen,  and  not  more.  It  has  been  for  some  time  received 
as  a  fact-,  that  an  extended  surface  yields  a  more  copious  evaporation  independent  of  the  quantity  of  liquor;  this  may 
be  true  in  part;  experience  does  not  verify  it,  but  to  a  small  extent.  The  boijers  of  the  steam  engines  are,  perhaps, 
the  best  proof  of  this.  Great  has  been  the  ingenuity  expended  on  this  subject;  the  difference  as  yet  is  but  small;  the 
quantity  of  fuel  and  water  being  the  same,  the  shape  of  the  boiler  is  of  no  .great  importance;  the  proper  construc- 
tion of  the  fireplace  is  more  to  be  attended  to,  that  the  wood  may  be  consumed  in  the  best  manner.  Count  Rum- 
ford  has,  1  think,  led  the  public  astray  sojiiewhat  by  small  experiments.  The  common  still  and  flat  still  may  be 
run  10  or  12  times  in  24  hours,  but  then  you  put  in  but  70  gallons -of  cider  or  molasses  wash,  and  increase  the  fire 
much;  grain  wash  would  not  bear  the  operation;  it  would  burn  and  destroy  the  liquor;  and,  indeed,  with  either 
there  is  nothing  gained. 

Let  us  now  examine  the  steam  boiler  and  still  attached  to  it.  Much  more  has  been  said  on  this  subject  than  is 
true;  the  distillation  is  not  more  rapid  than  the  other.  The  duty  being  laid  on  the  boiler  was,  I  think,  a  great 
mistake.  The  stills  are  certainly  the  proper  vessels  to  lay  the  duty  on.  A  boiler  of  100  gallons  may  be  made  to 
work  two  stills  of  three  hundred  and  fifty  gallons,  each  with  one  still  of  100  gallons  for  rectilying;  the  steam  is  let 
into  the  two  stills  alternately,  and  from  one  into  the  other;  also  from  either  into  the  rectifying  still.  The  duty  on 
the  boiler  of  100  gallons  would  be  432  dollars  for  one  year;  the  duty  on  the  three  stills  would  be  1,662  dollars.  The 
quantity  of  whiskey  these  stills  would  make  is  about  65  to  70  gallons  per  day,  15  per  cent,  below  proof;  deduct  30 
days  for  casualties,  and  you  have  17,500  gallons,  rather  more  than  10  cents  per  gallon.  Perhaps  8  cents  would  he 
found  nearer  the  truth;  the  duty  on  the  boiler  about  two  cents:  this  is  about  a  fair  representation.  The  boilers  in 
use,  when  they  were  first  taxed,  were  large;  the  tax  soon  brought  them  into  small  compass.  The  stills  cannot  be 
reduced.  It  ought  to  be  observed  that  thjs  mode  of  distillation  has  the  advantage  of  not  burning  the  liquor,  aaid  is 
not  so  liable  to  run  foul,  (that  is,  run  over  into  the  worm,)  which,  when  it  does,  the  distillation  must  be  stopped  for 
a  while.  It  should  also  be  mentioned  that  it  is  somewhat  dangerous,  and  it  throws  too  much  water  into  the  wash, 
which  renders  it  impossible  to  get  the  whole  of  the  whiskey  from  it.  The  condensing  part  of  these  stills  is  small, 
not  more  than  is  usually  attached  to  a  common  still  of  100  gallons. 
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The  subject  requires  further  investigation.  I  will  endeavor  soon  to  make  sonic  experiaicnls  on  these  stills; 
■evaporation,  as  yet,  being  but  little  understood. 

The  improved  still,  where  the  wash  is  made  use  of  to  condense  the  steam  in  place  of  water,  is  not  to  be 
examined.  These  are  usually  run  oft"  six  times  in  24  hours;  of  course  one-third  more  of  whiskey  is  made  in  24 
hours,  and  the  duty  reduced  to  six  cents  per  gallon.  This,  at  first  view,  appears  unequal;  but  really  no  distiller  has 
any  cause  of  complaint.  If  those  that  use  the  conniion  still  do  not  see  some  advantage  in  it,  they  would  adopt  the 
other,  which  would  equalize  the  duty  at  once.  This  improved  still  does  not  run  faster  than  the  common  still,  neither 
can  you  put  in  a  larger  charge,  as  it  is  as  liable  to  run  foul  as  the  common  still.  The  gain  is  .wholly  in  making 
use  of  the  wash  in  place  of  water,  by  which  three  distillations  are  made  in  place  of  two;  the  wood  saved  is  also 
considerable;  the  difference  of  labor  ver}'  trifling.  The  Government  would  dp  wrong  to  lay  a  tax  on  ingenuity. 
If  every  improvement  in  the  arts  would  afford  the  United  States  as  much  money  as  this  has  done,  they  ought  to  bo 
satisfied;  besides,  the  principle  is  a  wrong  one.  If  in  place  of  the  United  States  giving  a  bounty  on  this,  they  should 
prohibit  it  by  laj'ing  a  heavy  tax,  and  bring  back  the  distillation  to  the  old  form,  what  would  be  the  consequence  to 
the  revenue?  There  is  no  doubt  it  would  be  lessened  very  much.  If  a  tax  had  been  laid  on  it  when  first  brought  into 
use,  it  would  have  been  fatal  to  it.  This  was  proposed  in  Congress  in  the  year  1811;  but,  it  was  observed,  they 
would  not  consent  to  lay  a  tax  on  ingenuity.  In  the  year  1795  I  went  to  Lancaster,  and  built  a  mill  and  distillery 
near  Columbia,  on  the  banks  of  the  Susquehannah.  At  this  time  there  was,  I  believe,  not  more  than  30  or  40  small 
distilleries  in  Lancaster  county,  making  from  12  to  15  gallons  per  day.  The  current  opinion  then  was  that  stills 
larger  than  120  gallons  could  not  be  used  to  profit.  Haviug  discovered  the  principle  of  conveying  heat  by  steam 
in  the  year  1790,  I  showed  a  plan  of  it  to  Mr.  Jelferson,  and  asked  him  if  he  thought  it  new,  particularly  its 
application  to  distillation.  He  said  he  thought  it  was;  he  had  not  met  with  it  before.  After  satisfying  myself  it 
was  correct,  1  put  it  into  use  in  Philadelphia,  and  took  out  a  patent  for  it  in  1794,  In  the  year  1795  I  built  a 
distillery  at  Columbia  to  work  with  steam,  which  was  worked  in  this  way  three  years.  Meeting  with  an  accident, 
from  the  carelessness  of  one  of  the  workmen,  I  discontinued  it.  In  the, mean  time  I  had  discovered  that  the  wash 
condensed  the  steam  nearly  as  well  as  water,  and  the  steam  passing  under  it  without  pressure,  would  not  make  it  boil; 
of  course,  if  it  was  confined  in  a  close  wooden  vessel,  there  would  be  no  loss  by  evaporation;  this  wa?  in  the  year 
1798-99.  The  distillery  was  then  put  up  on  this  plan.  I  would  here  observe,  if  cider  or  molasses  wash  is  used  to 
condense  the  steam,  they  are  made  to  boil,  and  the  loss  of  liquor  is  great.   ,, 

From  tills  period  you  may  date  the  great  increase  of  distillation  in  Pennsylvania,  and  also  to  the  east,  west,  and 
south.  I  believe  it  is  correct  to  say  that  there  are  one-third  more  distilleries  in  the  United  States  than  would 
have  been  had  not  this  improvement  taken  place.  Of  course,  it  is  fair  to  state  that  the  revenue  on  distilling  has 
been  increased  one-third;  I  do  not  think  it  would  be  out  of  the  way  to  say  one-half.  Now,  had  a  tax  been  laid  on 
it,  a  damp  would  have  been  felt,  and  the  present  revenue  would  have  been  much  lete.  JMany  distillers  wish  a  tax 
laid  on  it  even  now,  that  others  may  be  deterred  going  into  the  business.  The  United  Stales  have  received  niuch 
revenue  from  this  invention.  How  has  the  inventor  been  remunerated?  Scarcely  at  alL  Distillers  have  taken  the 
liberty  of  putting  them  up  and  using  them,  without  paying  the  moderate' sum  of  fifty  dollars  for  a  still  of  120  gal- 
lons. Why  did  you  not  bring  an  action  against  them?  Law-suits  are  so  expensive,  and  my  time  taken  up  to  make 
a  living  for  a  large  family,  and  no  money  that  I  could  spare  for  that  purpose,  prevented  rae,  and  still  does  so.  I 
certainly  ought  to  have  something  for  it.     How  to  come  at  it  I  do  not  know. 

The  subject  of  an  equal  tax  pn  distillation  has  emplo^'ed  niy  thoughts  for  twenty  years,  and  ,1  am  convinced 
there  is  no  mode  of  coming  at  it  in  this  country,  where  the  distilleries  are  so  extended,  otherwise  than  laying  a  fair 
tax  on  the  still  and  head.  I  cannot  spe  any  reasonable  objection  to  this.  It  is  cerlaijily  more  equal  than  any 
other,  ea.sier  for  collection,  more  simple,  and  qannot  be  well  used  without  paying  for  it. 

.  The  distillation  in  America  will  require  great  care  and  much  attention  from  the  Government.  How  far  the  admis- 
sion of  foreign  liquors  will  interfere;  whether  it  is  more  for  the  general  interest  to  suffer  foreigners  to  supply  this  coun- 
try, or  to  supply  ourselves;  various  are  the  opinions  on  the  matter.  I  suppose  there  way  be  used  in  this  country  about 
twenty-four  millions  of  gallons  of  spirituoiis  liquors,  about  three  gallons  to  each  individual..  If  this  is  imported,  the 
revesue  will  be  considerable;  if  made  at  home,  much  less.  In  time  of  war,  the  revenue  would  almost  cease.  It 
would  not  then  be  possible  to  obtain  a  revenue  from  home-made  liquors  under  two  or  three  years.  At  present, 
these  are  combined;  foreign  liquors  are  admitted  subject  to  a  duty  of  forty  cents  per  gallon,  henie-made  liquors  to  a 
tax  of  about  eight  cents.  This,  I  think,  is  not  a  sufficient  difference,  and,  while  it  continues,  foreign  liquors  will 
supply  the  market  in  the  United  States.  This  probably  will  be  denied,  but,  if  searched  into,  will  be  found  to  be 
nearly  correct. 

I  believe  France,  England,  Spain,  or  Holland  do  not  admit  foreign  liquors  on  any  terms,  as  they  are  able  to 
supply  themselves;  and  it  may  be  well  to  consider  what  an  enormous  sum  of  money 'we  shogld  pay  to  foreigners 
for  an  article  the  United  States  can  make  themselves.  The  duty,  in  my  opinion,  should  not  be  less  than  seventy 
cents  per  gallon  on  foreign  liquors.  This  will  lay  a-foundation  for  an  increased  revenue  from  domestic  liquors 
whenever  it  may  be  wanted.  If  something  of  this  kind  is  not  done,  the  distilling  in  the  United  States  is  nearly  at 
an  end.  Should  things  continue  as  they  are  at  present  for  nine- months,  I  am  very  certain  there  will  be  scarcely 
one  distillery  of  grain  at  work  on  litis  side  of  the  mountains.  The  farming  interest  is  deeply  concerned  in  the 
business,  and  will -feel  the  stoppage  of  the  distilleries  very  sensibly.  -  This  state  of  the  distilleries  was  pointed  out 
to  the  Committee  of  Ways  and  Means,  the  Secretary  of  the  Treasury,  and  the  commissioner  of  the  revenue,  last 
February  was  twelve  months,  directly  after  the  peace,  by  a  committee  of  three  distillers,  who  waited  on  them  for 
that  purpose.     They  were  thought  to  be  interested,  and  no  attention  was  paid  to  what  they  said. 

I  would  now  inform  you  that  more  than  one  dollar  per  gallon  on  the  capacity  of  the  still  and  head  will  be  im- 
proper and  really  injurious  to  the  revenue.  It  has  often  been  said  that  a  high  duty  should  be  laid  on  whiskey  to 
prevent  the  use  of  it.  This  is  so  stale  an  observation,  aftd  so  untrue,  as  to  be  worth  no  notice.  People  will  drink 
it;  and,  as  it  is  the  principal  beverage  in  the  United  States,  it  cannot  be  done  without.  This  being  the  case,  it  is 
better  to  keep  the  money  at  home  than  to  give  it  to  foroigners  for  a  supply  of  this  article- 
It  will  be  objected  .by  the  distillers  of  molasses  that  this  mode  of  tax  wi.ll  operate  very  unfavorably  to  their  busi- 
ness. A  still  employed  in  the  making  of  rum  from  molasses  will  stand  thus:  one  still  of  1,100  gallons,  with  its 
attendant  rectifier  of  250,  will  pay  about  $3,200  per  year,  (about  §13  per  day;)  these  stills  will  make  about  130 
gallons  of  rum  in  twelve  hours,  which  is  about  10  cents  per  gallon;  and  if  worked  the  twenty-fours,  will  reduce  the 
duty  to  6  cents.  This,  therefore,  can  be  no  hardship  on  them.  Present  state  of  the  market  of  foreign  and  domestic 
liquors:  imported  liquors  from  90  cents  to  ,fl  20  per  gallon;  domestic,  56  to  65  cents  per  gallon;  rye,  $1  2.5 
per  bushel;  corn,  $1  30  per  bushel.  .  ' 

I  have  the  honor  to  be,  with  much  respect,  yours, 

ALEXANDER  ANDERSON. 

Samuel  H.  Smith,  Esq.,  Commissioner  of  the  Revenue. 
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E. 
Dear  Sir:  Philadelphia,  September  12,  1816. 

I  will  now  endeavor  to  send  you  the  result  of  the  experiments  made,  as  I  proposed.  I  am  not  apt  in  ex- 
pressing my  thoughts  on  paper.  If  I  were  with  you  a  day  or  two,  I  could  give  j'ou  a  much  clearer  view  of  things 
than  by  writing. 

Tliese  experiments  were  made  with  a  boiler  containing  26  gallons  when  full;  twenty  gallons  of  water  put  into 
it,  (the  boiler  steam  tight,)  six  gallons  being  left  out,  that  the  water  might  have  room  to  boil  up  and  not  run  over; 
fire  made  under  it  with  common  pine  wood.  In  45  minutes  it  began  to  boil;  to  do  this  consumed  22  pounds  of 
wood;  the  water,  when  pOt  into  the  boiler,  was  6-3  deg.  by  Fahrenheit's  thermometer.  So  then  22  pounds  of  wood 
communicated  to  each  gallon  of  water  149  deg.  of  heat  to  make  it  boil,  or  2,980  deg.  to  the  whole,  or  20  gallons. 
There  was  a  contrivance  to  supply  the  waste  water  i.'i  the  boiler,  so  as  to  keep  it  always  to  20  gallons.  The  steam 
was  then  let  into  a  wooden  vessel,  in  which  were  40  gallons  of  water,  63  deg.  In  93  minutes  the  40  gallons  of  wa- 
ter began  to  boil;  consumed  under  the  boiler  45  pounds  of  wood  in  these  9-3  minutes.  The  quantitj-  of  water 
passed  in  steam  from  the  boiler  into  the  40  gallons  and  condensed  was  7  gallons;  this  ascertained  by  actual  mea- 
surement. I  put  in  40  gallons,  and  measured  out  46.75  gallons,  .25  or  1  quart  being  allowed  for  waste  by  evapo- 
ration, as  the  water  was  hot  when  measured;  the  heat  that  passed  with  the  steam  communicated  to  each  of  the  40 
gallons  149  deg.  or  5,960  to  the  whole.  So  that  each  gallon  of  water  raised  in  steam  conveyed  with  it  851  deg. 
of  h^at,  and  consumed  rather  more  than  6  pounds  of  wood. 

The  above  is  the  result  of  a  number  of  careful  experiments.  Let  us  now  see  how  this  will  bear  on  distillation, 
and  how  far  it  equalizes  it. 

In  the  first  place,  it  plainly  shows  that  the  distillation  by  steam  is  not  quicker  than  by  the  naked  fire. 

The  boiler  of  26  gallons  passes  over  5  gallons  per  hour,  giving  60  gallons  in  12  hours,  and  12  hours  to  bring 
the  wash  from  cold  to  boiling,  making  about  4  distillations  in  24  hours,  is  very  near  the  work  in  common  distil- 
leries, when  a  wash  still  is  used  of  120  gallons,  and  a  doubling  still  of  45  gallons.  As  the  wooden  stills  for  a  26 
gallon  boiler  would  be  about  the  same  size,  the  quantity  of  liquor  made  would  be  about  the  same.  If  you  enlarge 
the  stills  the  proportion  would  be  about  the  same,  as  the  steam  has  no  advantage  over  the  naked  fire.  But  the  duty 
is  very  unequal  on  the  26  gallon  boiler;  the  duty  is  $112  32  per  year;  on  the  stills  of  120  and  45  gallons,  it  is 
$378.  Now,  if  the  duty  were  on  the  wooden  stills,  and  not  on  the  boiler,  the  thing  would  be  nearly  equal;  and 
if  this  should  be  the  case,  they  would  gain  but  little  by  enlarging  the  boiler,  as  they  must  also  enlarge  the  stills. 
You  can  use  a  small  boiler  to  a  large  still;  but  if  you  raise  a  large  quantity  of  water  from  a  large  boiler  or  fire,  and 
pass  it  through  a  small  quantity  of  wash,  you  gain  but  little,  as  you  would  then  raise  so  large  a  proportion  of  water 
from  this  rapid  distillation  as  nearly  to  defeat  the  purpose  of  distillation. 

If  you  employ  the  condenser,  and  make  use  of  the  wash  to  condense  the  steam  arising  in  the  distillation,  the 
work  done  would  be  about  one-third  more.  I  would  also  observe,  that  they  cannot  use  in  the  wooden  stills  more 
than  two-thirds  of  the  capacity  of  the  still  for  wash,  as  room  must  be  left  for  the  increase  of  water  by  the  condensed 
steam,  and  for  the  wash  to  boil  up  without  running  over,  which,  having  no  head,  they  are  liable  to  do. 

The  duty  being  laid  on  the  boiler  is  certainly  wrong.  If  laid  on  the  still,  the  steam  distillation  has  no  advan- 
tage over  the  others. 

The  experiment's  above  detailed  laj'  the  whole  of  distillation  before  you.  From  them,  simple  as  they  seem, 
you  can  come  at  any  thing  wanted  in  distillation,  both  evaporation  and  condensatipn.  I  have  been  particular  in 
them,  and  know  them  to  be  accurate.  It  has  taken  me  a  fortnight  to  accomplish  them.  If  your  allowance  had 
been  larger,  I  would  have  pursued  the  principle  through  all  the  ramifications  of  distillation.  As  it  is,  you  have  the 
pith;  and  any  thing  may  be  known  in  distillation,  and  also  of  the  steam  engine,  which  is  nothing  more  than  a  large 
distillation,  and  will  soon  be  employed  in  the  distilleries  of  grain  that  work  constantly.  A  small  engine  will  serve 
to  grind  the  grain,  and  where  light  steam  is  u*ed,  it  will  soon  be  found  a  great  saving  of  fuel  to  use  the  steam  when 
thrown  out  from  the  engine  in  the  distillery.  In  such  a  case  I  do  not  see  how  you  would  get  at  any  duty,  as  there 
is  no  boiler  employed  for  generating  steam  for  distillation.  They  are  not  up  to  this  thing  j'et,  but  it  will  not  be 
long  before  some  will  make  the  discovery. 

I  am,  dear  sir,  with  much  respect,  yours, 

ALEXANDER  ANDERSON. 

Samuel  H.  Smith,  Esq.,  Commissioner  of  the  Revenue. 

Dear  Sir:  '  "  Philadelphia;  September  24,  1816. 

I  received  your  letter  of  the  21st  yesterday.  Being  taken  up  so  much"  with  the  steam  boiler  these  three 
weeks  past,  and  my  head  so  filled  with  it,  I  forgot  the  difterent  kinds  of  stills.  I  will  now  endeavor  to  give  you 
all  the  information  in  my  power  from  actual  experience. 

The  shape  of  the  still  is  of  no  importance  in  distillation,  further  than  its  form  being  convenient  to  apply  the  fire 
in  the  best  manner.  Suppose  a  still  72  inches  in  the  bottom  and  87  inches  deep  will  hold  about  115  gallons)  pro- 
per charge  70  gallons,  as  room  must  be  left  for  the  wash  to  boil  up  and  not  run  over  into  the  condensing  part;  and 
a  common  still,  such  as  used  in  the  country,  115  gallons,  charge  70  gallons,  fire  and  attendance  the  same.  The 
difference  between  these  two  stills  will  be  15  flat  still,  14  common  still;  that  is,  the  flat  stillwill  gain  ohe  distillation 
in  15,  fire  and  attendance  being  the  same.  This^vill  scarcely  be  credited,  and  I  should  not  make  theassertion  if  I  had 
not  actual  experience  as  the  ground  of  it;  I  know  it  to  be  true.  Evaporation  by  fire  is  as  the  quantity  of  fuel  applied  to 
the  liquor,  and  not  as  the  surface  is  extended.  This  opinion,  that  a  large  surface  being  exposed  assists  evaporation,  has 
arisen  from  observing  that  water  exposed  in  broad  shallow  vessels  to  the  air  and  sun  evaporates  much  quicker  than 
when  exposed  in  narrow  deep  vessels.  This  is  true;  but  this  is  altogether  different  from  evaporation  by  fire.  This 
evaporation  is  effected  by  the  combined  operation  of  the  air  and  heat  in  the  surrounding  atmosphere;  the  other,  soleh* 
by  the  heat  obtained  from  the  wood.  .  I  once  thought  that  evaporation  might  be  rrtuch  increased  by  taking  oft'  the 
pressure  of  the  atmosphere  by  the  aid  of  the  air  pump.  I  found,  from  a  trial  of  six  mouths,  that  I  gained  nothing  by  it; 
the  same  quantity  of  fuel  was  used  whether  the  air  was  on  or  ofi".  I  of  course  discontinued  it.  After  trying  almost 
every  shape,  I  am  entirely  satisfied  that  the  common  still  is  as  good  for  practice  as  any  that  have  or  will  be  made,  and, 
fuel  and  attendance  being  the  same,  will  do  as  much  work.  The  subjects  of  evaporation  and  condensation  have  not 
yet  come  under  the  observation  of  philosophers  so  as  to  throw  much  light  on  it,  being  a  very  difficult  and  trouble- 
some subject,  and  being  but  little  understood.  Some  late  experiments  in  Edinburgh  have  thrown  some  light  on  it, 
and  will  probably  be  the  means  of  its  being  more  thoroughly  investigated.  I  allude  to  alcohol  being  frozen  by 
the  air  pump;  the  spirit  being  placed  in  the  receiver  of  the  air  pump,  the  air  extracted  carries  ofi"  the  heat  or  calo- 
ric, and  the  spirit  is  frozen  in  a  short  time.  This  is  a  jnere  sketch  of  the  process.  It  opens  a  large  field.  In  this 
way  grain  may  be  dried;  also,  gunpowder;  and  the  moisture  taken  from  fresh  meat;  and  ice  made,  in  hot  climates. 
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in  any  quantity.  This  evaporation  is  mentioned,  to  show  j'ou  what  quantities  of  heat  must  pass  by  evapoyation.  I 
do  not  think  there  is  any  propriety  in  maliing  a  difference  in  the  tax  on  account  of  the  shape  of  the  still;  the  Gov- 
ernme,nt  will  get  nothing  by  it.  There  may  be  a  difference  made  on  the  different  kinds  of  liquor  distilled;  the  stills 
employed  in  distilling  molasses,  cider,  and  peach  should  pay  more  than  those  which  work  grain  altogether;  the  wash 
from  those  being  much  stronger  than  that  from  grain.  I  therefore  place  the  flat  still  on  the  same  footing  with  th6 
common  still,  and  I  think  it  clearly  appears  there  is  no  difference  that  is  worth  notice.  Were  the  duty  on  the  still 
in  place  of  the  boiler,  when  steam  is  used,  they  would  be  all  equal. 

From  the  experiments  sent  you,  any  thing  relating  to  distillation  may  be  come  at  with  ease.  Suppose  a  still  of 
120  gallons  (either  flat  or  common)  with  a  doubling  still  of  60  gallons,  the  common  rate  of  distillation  is  three  and 
a  half  hours  to  bring  it  to  boil,  and  four  and  a  half  to  run  off  15  gallons  of  low  wines;  discharge  the  still  and  fill  it 
again,  90  gallons  of  wash  in  this  slow  distillation  is  the  charge  for  120  gallon  still,  will  consume  100  pounds  of  wood 
to  bring  the  90  gallons  to  boil,  and  consume  100  pounds  more  wood  to  run  off  15  gallons  of  low  wines,  which  con- 
tain about  4  per  cent,  whiskey.  This  is  common  work.  Press  it  further,  and  in  place  of  six  hours  perform  the 
wo>'k  in  three;  this  may  be  done  by  enlarging  the  fireplace,  and  you  will  consume  not  much  more  fuel,  and  do  the 
work  in  half  the  lime.  This  appears  to  be  some  advantage,  in  doing  double  the  work  in  the  same  time.  Now  let 
us  see  the  advantage  of  the  rapid  distillation,  to  say  but  little  of  the  risk  of  burning  or  throwing  the  wash  up  into 
the  worm  so  as  to  choke  it,  which  often  happens  in  rapid  distillation:  in  the  first  place,  you  must  reduce  the  chafge 
for  the  still  from  90  to  70  gallons  wash,  to  leave  room  for  the  wash  to  boil  up  without  running  over  into  the  worm. 
This  is  essential;  if  not  done  the  fire  must  be  lessened,  which  will  bring  it  nearly  to  the  slow  distillation;  also,  when 
rapid,  a  large  quantity  of  water  is  thrown  over  with  the  low  wines,  so  as  to  weaken  them  very  mach,  and  require  a 
larger  still  to  double  them;  the  whiskey  is  neither  so  strong  nor  well  tasted,  and  more  and  closer  attendance  requi- 
site; nothing  gained  by  it.  I  have  also  turned  in  my  mind  whether  it  be  possible  to  devise  any  mode  except  a  tax 
on  the  still  and  head;  I  am  free  to  confess  that  I  cannot.  If  you  make  spirits  without  any  mixture  of  water  (or 
alcohol,  as  it  is  now  called,)  a  standard,  and  lay  a  duty  often  cents  per  gallon,  and  oblige  the  distiller  to  enter  his 
stills,  this  appears  to  be  a  kind  of  check.  What  would  be  the  effect  when  put  in  practice?  It  must  be  left  to  each  dis- 
tiller to  return  the  quantity  on  oath;  this  is  no  security,  as  it  is  well  known,  and  operates  as  a  premium  to  a  man  to 
swear  falsely.  You  may  fence  it  as  you  will,  still  this  would  be  the  case;  if  you  compare  his  return  with  the  size 
of  his  stillj-  his  answer  is  ready;  "  he  could  not  procure  grain  to  keep  his  works  in  full  operation."  This  frequently 
occurs,  and  would  in  many  instances  be  correct,  and  in  many  not  so.  In  short,  I  do  not  know  that  human  ingenuity 
ran  devise  a  better  plan  for  the  United  States  than  simply  to  lay  a  tax  on  the  capacity  of  the  still,  including  the 
head  thereof.  I  do  not  think  the  stills  employed  exclusively  in  rectifying  slwuld  be  included;  the  liquor  operated 
on,  having  paid  one  duty,  should  not  pay  a  second. 

Any  thing  further  that  I  can  give  you  command  freely;  it  will  be  at  your  service. 
I  am,  dear  sir,  3'ours, 

^      ALEXANDER  ANDERSON. 

Samuel  H.  Smith,  Esq. 

Commissioner  of  the  Revenue.  _  .     ' 
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COMMUNICATED  TO  THE  HOUSE  OF    REPRESENTATIVES,  JANUARY  14,  1817. 

Mr.  Lowndes  made  the  following  report: 

The  Committee  of  Ways  and  Means,  to  whom  has  been  referred  the  annual  report  of  the  Secretary  of  the  Treasury, 
submit  to  the  House  a  report  upon  that  part  of  it  which  relates  to  an  addition  to  the  sinking  fund: 

A  provision  for  the  extinguishment  of  the  public  debt  was  proposed  at  an  early  part  of  the  last  session;  but 
its  consideration  was  necessarily  deferred,  while  the  amount  of  annual  revenue  and  expense  seemed  entirely  unde- 
termined. When  the  passage  of  the  revenue  laws,  and  of  those  which  fixed  the  military  and  naval  expenditure  of 
the  country,  removed  this  objection,  there  was  not  time  for  a  deliberate  examination  of  the  subject  by  Congress. 
Nor  was  it,  indeed,  important  that  any  act  in  relation  to  a  sinking  fund  should  then  be  passed,  since  the  revenue  of 
the  country  could  not  be  more  effectually  ajjplied  to  the  refluction  of  its  debt  than  by  paying  the  arrearages  of  military 
expense,  and  withdrawing  from  circulation  the  Treasury  Yiotes  which  the  necessities  of  the  Government  had  obliged 
it  to  issue.  In  the  year  1816,  the  decrease  of  debt,  as  it  appears  upon  the  books  of  the  Register  of  the  Treasury,  has 
been  upwards  of  $10,872,000.  But,  to  ascertain  its  true  diminution,  it  is  obvious  that  we  must  give  credit  to  the 
Government  for  the  payment  of  debts  which  did  not  appear  upon  the  books  of  the  Treasury,  (such,  for  example, 
as  the  arrears  of  the  arjny;)  nor  must  we  charge  as  a  debt  incurred  in  1816  the  stock  which  was  issued  in  that  year, 
ih  consideration  of  money  advanced  during  the  war.  The  issue  of  the  stock  did  not  change  the  amount  of  the 
debt,  although  it  changed  its  character  and  its  evidence.  If  these  suggestions  are  corr.ect,  the  true  decrease  of  debt 
in  the  year  1816  cannot  have  been  less  than  $24,000,000,  without  including  the  means  of  further  reduction  which 
are  afforded  by  the  balance  in  the  Treasury  on  the  1st  of  January,  1817,  of  upwards  of  $10,000,000,  exclusive  of 
Treasury  notes.  It  seems  plain  that  no  new  legislative  acts  were  necessary  in  the  last  session  to  accelerate  the 
redemption  of  the  public  debt  during  the  year  1816. 

It  is,  indeed,  a  subject  of  pleasing  reflection  that  the  revenue  of  two  years  has  given  to'the  Treasury  a  sum  which 
is  equal  to  four-fifths  of  the  present  amount  of  the  entire  debt,  and  which  exceeds  by  fully  $17,000,000  that  pro- 
portion of  it  which  is  attributed  to  the  late  war.  It  will  not,  however,  be  forgotten  that  this  state  of  the  revenue  is 
transitory,  as  it  was,  in  some  measure,  unexpected.  So  far,  too,  as  it  has  resulted  from  an  intemperate  spirit  of 
speculation,  which  has  proportioned  our  supply  of  foreign  articles  neither  to  the  demand  nor  the  means  of  payment, 
it  may  have  impaired  the  mercantile  capital  of  the  country,  which  is  closely  connected  with  its  prosperity.   Attrib- 
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ute  what  we  may  of  this  revenue,  however,  to  chance  or  imprudence,  it  cannot  fail  to  convince  us  that  the  means 
of  the  nation  are  adequate  to  the  early  redemption  of  its  debt. 

The  debts,  indeed,  of  no  one  war  can  be  expected  1o  reach  an  amount  to  the  discharge  of  which,  within  a  reason- 
able time,  the  resources  of  the  United  States  would  be  inadequate.  It  is  by  the  e^ccumulation  of  the  debts  of  different 
wcirs  which,  in  the  seasons  of  peace,  are  allowed  to  be  unreduced,  or  at  least  undischarged,  that  the  system  of  bor- 
rowing grows  to  an  enormity  which  exacts  from  a  nation,  as  the  annual  interest  of  its  debt,  a  proportion  of  its  income 
greater  than  would  have  sufficed,  at  an  early  period,  to  have  prevented  or  removed  the  incumbrance.  The  propo- 
sals, in  regard  to  the  redemption  of  the  public  debt,  which  the  Committee  of  Ways  and  Means  suggest  to  the  con- 
sideration of  the  House,  in  the  sequel  of  this  report,  so  far  as  they  depend  upon  a  view  of  the  probable  revenue 
and  expenditure  of  the  country,  are  founded  upon  the  estimates  contained  in  the  report  of  the  Secretary  of  the 
Treasury.  If  his  estimates  of  revenue  be  somewhat  lower,  and  of  expense  higher  than  it  may  be  supposed  by  many 
that  some  succeeding  years  will  realize,  it  was  probably  prudent  to  guard  his  plans  from  the  failure  to  which,  in  the 
unsettled  state  of  our  trade,  and,  in  some  degree,  of  our  expenses,  more  sanguine  calculations  might  have  exposed 
them.  The  numerous  and  often  incongruous  provisions  of  the  present  laws,  in  relation  to  the  sinking  fund,  require, 
in  the  opinion  of  the  committee,  a  general  revision.  But  their  views  upon  the  subject  will  be  explained  by  the  bill 
which  accompanies  this  report;  and  they  will  confine  their  further  remarks  principally  to  some  of  its  provisions  in 
which  they  propose  to  deviate  from  the  plan  recommended  by  the  Secretary  of  the  Treasury. 

The  certain  appropriation  of  $10,000,000  annually,  the  committee  do  not  propose  to  increase.  While  it  is  entirely 
within  the  means  of  the  Treasury  to  discharge,  it  will  probably  be  competent  (with  the  aid  which  it  will  derive  from 
the  other  provisions  of  the  bill)  to  redeem  the  public  debt,  reduced,  as  it  has  been,  by  the  payments  of  the  last  year, 
within  a  term  nearly  as  short  as  has  ever  been  contemplated  for  its  extinguishment. 

The  large  amount  of  revenue  which  accrued  during  the  last  3'ear  enables  Congress,  in  the  opinion  of  the  com- 
mittee, to  apply  so  considerable  a  sum  to  the  payment  or  purchase  of  public  stock  in  1817,  as  to  increase  very 
sensibly  the  effect  of  every  subsequent  year's  appropriation,  and  materially  to  hasten  the  entire  redemption  of  the 
public  debt.  They  propose  that,  in  addition  to  the  permanent  and  regular  annual  appropriation,  there  should  be 
paid  in  the  year  1817  to  the  commissioners  of  the  sinking  fund  the  sum  of  $9,000,000,  together  with  4,000,000,  to 
be  considered  as  an  advance  on  account  of  the  regular  appropriation  of  the  succeeding  year.  It  is  obvious  that  no 
advantage  can  arise  from  keeping  in  the  Treasury  a  sum  to  be  applied,  at  some  future  period,  to  the  payment  of 
the  principal  of  a  debt.  Where  it  is  to  be  applied  to  the  payment  of  interest,  or  of  the  expenses  of  Government, 
the  case  is  somewhat  different;  and  the  committee  have,  therefore,  confined  themselves  to  proposing  an  advance  in 
1817  of  that  part  of  the  appropriation  for  1818  which  may  be  considered  as  applicable  to  the  payment  of  the  prin- 
cipal of  the  debt. 

In  addition  to  the  annual  appropriation  of  $10,000,000,  it  has  been  proposed  by  the  Secretary  of  the  Treasury 
to  make,  in  each  year,  a  further  appropriation  of  $1,000,000,  whenever  it  can  be  done  without  reducing  the  balance 
in  the  Treasury  at  the  end  of  the  year  below  $2,000,000.  The  committee  admit  that  it  may  be  prudent  to  apply 
only  such  part  of  the  surplus  in  the  Treasury  as  may  be  paid  without  reducing  the  balance  below  the  sum  which 
has  been  mentioned;  but  they  think  that  whatever  surplus,  though  it  should  exceed  $1,000,000,  and  can  be  applied 
without  such  reduction,  should  also  be  appropriated.  The  bill  which  they  report  provides  that  this  shall  be  done 
after  the  year  1817. 

The  advantage  which  -may  be  derived  from  the  last  provision  'is  too  uncertain  in  amount  to  admit  of  calculation 
or  of  estimate.  Such  is  not,  however,  the  character  of  the  additional  appropriation  proposed  to  be  made  in  1817. 
This  must  diminish  the  interest  to  be  paid  for  the  next  year  by  $760,000,  in  1819  by  .$525,000,  and  in  1820  by 
$557,000,  and  will  leave  in  the  Treasury,  (adopting  the  Secretary's  estimates  of  revenue  and  expenditure,)  on  the 
1st  of  January,  1818,  $3,650,000;  on  the  1st  of  January,  1819,  $1,400,000;  and  on  the  1st  of  January,  1820, 
$1,150,000;  after  -which  it  is  estimated  that  the  produce  of  the  revenue,  and,  of  course,  the  balances  at  the  end 
of  the  year,  will  be  increased. 

In  adding  to  the  amount  of  the  sinking  fund,  it  appears  to  the  committee  not  unworth}'  of  the  wisdom  of  the 
Legislature  to  simplify  its  operations.'  The  document  subjoined  to  the  last  Treasury  report  shows  that,  on  the  1st 
of  October  last,  there  were  nearly  $34,000,000  of  stock,  of  fourteen  different  descriptions,  and  carrying  seve"n 
different  rates  of  interest,  standing  on  the  books  of  the  Treasury  to  the  credit  of  the  commissioners  of  the  sinking 
fund,  on  which  interest  is  supposed  regularly  to  accrue  and  to  be  paid,  with  no  other  effect  than  that  of  adding  to 
the  labors  of  those  who  keep  and  those  who  wish  to  understand  the  accounts  of  the  Government.  The  committee 
propose  that  all  certificates  of  public  debt,  when  they  ace  redeemedj  shall  be  destroyed.  It  may  be  said  to  be 
liardly  worth  making  a  change  in  our  law  to  produce  no  practical  effect;  and  it  is  true  that,  in  either  mode,  the 
diminution  of  national  debt  will  be  the  same;  but  it  is  respectfiilly  suggested  that,  even  if  the  trbuble  which  it  will 
save  in  making  up  the  accounts  be  of  no  moment,  it  is  of  sorne  consequence  that  their  state  should  be  such  as  to 
admit  of  being  easily  and  generally  understood,  and  that  what  is  in  jtself  pikin  should  not  be  obscured  by  the 
introduction  of  a  useless  fiction. 

The  committee  report  "  A  bill  to  provide  for  the  redemption  of  the  pitblic  debt,''  and,  also,  "A  bill-to  repeal 
so  much  of  any  acts  now  in  force  as  authorizes  a  loan  of  money  or  an  issue  of  Treasury  notes." 


14th  Congress.]  .  '  '  No.  499.  -  •     [2d  Session. 

DISCOUNT  ALLOWED  TO   GEORGIA  ON  ASSUMING   HER  QUOTA  OF  THE  DIRECT  TAX 

.    .    FOR  1816. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  JANUARY  18,  1817. 

Mr.  Lowndes,  from  the  Committee  of  Ways  and  Means,  who  have  been  instructed  to  inquire  into  the  propriety  of 
allowing  to  the  Slate  of  Georgia  fifteen  per  cent,  out  of  her  quota  of  the  direct  tax  of  1816  [assumed  by  the 
State,  reported: 
That  it  appears  from  the  documents  accompanying  this  report,  which  have  been  received  from  the  Secretary  of 

the  Treasury,  that  drafts  to  an    amount  considerably  exceeding  the  gross  amount  of  the  quota  of  direct  tax  pay- 
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able  by  Georgia  for  the  year  1816,  were  remitted  to  the  Secretary  of  the  Treasury  by  the  Governor  of  Georgia 
in  April  last.  These  drafts,  which  were  drawn  on  Washington  and  Philadelphia,  were  for  some  time  objected 
to,  and  payment  of  the  quota  in  the  currency  of  Georgia  was  insisted  on;  but,  on  the  25th  of  June,  1816,  the  then 
Secretary  of  the  Treasury  wrote  lo  the  Governor  of  Georgia,  "  that  an  advantageous  change  in  the  resources  of 
the  Treasury  enabled  him  to  accommodate  the  State  of  Georgia  by  accepting  the  drafts,"  and  that  "  the  amount 
of  the'  quota  of  the  direct  tax  is  considered  as  paid  by  Georgia  before  the  1st  of  May,  1816,  and  the  State  will  bo 
entiUed  to  an  abatement  of  fifteen  per  cent,  if  Congress  shall  waive  the  defect  of  the  notice  of  the  assumption 
which  was  not  received  at  this  Department  until  the  29th  of  April,  although  the  law  required  that  it  should  be  given 
before  the  first  day  of  that  month."     It  appears  to  the  committee  that  the  defect  of  notice  ought  to  be  waived. 

By  the  act  for  laying  a  direct  tax,  passed  in  1813,  it  was  provided  that  a  discount  of  fifteen  per  cent,  should  be 
allowed  to  States  assuming  the  payment  of  the  direct  tax,  if  notice  of  such  assumption  was  given  one  month  before 
the  payment,  which  was  required  in  that  case  to  be  made  before  the  lOlh  of  the  next  February.  And  this  notice 
was  afterwards  waived  in  all  cases,  in  which  the  Legislature  of  a  State  did  not  hold  a  session  between  the  passage 
of  the  act  and  the  1st  of  the  succeeding  January.  By  the  act  of  January,  1815,  a  deduction  of  fifteen  per  cent. 
was  to  be  made,  if  the  assumed  quota  was  paid  before  the  1st  of  May,  and  notice  of  the  intention  given  before  the 
1st  of  April.  By  the  act  of  January  16,  instead  of  January,  April  was  fixed  for  the  inquiry  into  transfers  of 
property  by  the  principal  assessors,  and  the  Secretary  of  the  Treasury  was  authorized  to  direct  the  collectors  to 
proceed  to  the  collection  in  June  instead  of  May;  and,  by  a  later  act,  provision  was  made  for  a  case  which  might 
render  yet  further  delay  necessary'.  No  correspondent  change,  however,  took  place  in  the  time  when  notice  was 
required.  The  act  which  determined  the  amount  of  direct  tax  payable  for  1816  received  the  President's  signature 
on  the  5th  of  March,  1816;  and,  as  is  stated  by  the  Governor  of  Georgia,  was  not  published  in  that  State  until 
the  3d  of  April.  On  the  whole,  as  no  expense  was  incurred  by  the  United  States  in  consequence  of  the  delay  in 
communicating  to  the  Treasury  Department  the  assumption  by  the  State  of  her  quota  of  the  tax,  the  committee 
think  that  her  claim  to  the  discount  should  be  allowed,  and  they  have  reported  a  bill  for  that  purpose. 
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REMISSIONOFFORFEITURE. 

COMMUNICATED    TO    THE    SENATE,    JANUAEY    21,    1817. 

Sir:  ■  Treasury  Department,  January  21,  1817. 

In  reply  to  your  letter  of  the  18th  instarrt,  referring  to  this  Department  the  petition  of  John  Haslett,  I  have 
the  honor  to  state,  that,  from  the  facts  in  the  possession  of  the  Department,  it  appears  that  the  importation  referred 
to  in  the  petition  was  made  in  tlie  month  of.  July,  1812;  that  the  condemnation  of  the  merchandise  took  place  upon 
the  principles  stated  by  the  memorialist;  and  that  tlie  refusal  of  the  judge  to  examine  the  case  in  a  nummary  man- 
ner, so  as  to  bring  it  before  the  Secretary  of  the  Treasury,  has  deprived' the  petitioner  of  the  right  of  obtaining 
the  decision  of  the  Secretary  of  the  Treasury  upon  the  case. 

By  the  act  of  the  27th  of  February,  1813,  the  Secretary  of  the  Treasury  was  directed  to  remit  the  penalties 
incurred  by  the  importation  of  merchandise  from  the  dependencies  of  Great  Britain  and  Ireland,  subsec^uent  to  the 
declaration  of  war,  when  it  should  be  proved  to  his  Satisfaction  that  the  merchandise  was  not  clandestinely  imported 
or  introduced,  and  when  it  should  be  the  property  of  a  citizen  of  the  United  vStates  at  the  time  of  its  importation 
or  introduction.  From  the  facts  in  the  case,  it  appears  that  the  importation  was  open,  and  not  intended  to  defraud 
the  revenue;  but  the  decision  of  the  court  shows  that  it  was  introduced  as  of  Spanish  origin,  when  in  fact  it  was 
of  British.  I  have  examined  the  decisions  of  the  Treasury  to  ascertain  whether  any  practical  construction  has  been 
given  to  the  terms  clandestinely  imported  or  introduced,  but  find  no  case  where  the  decision  is  calculated  to  fix  the 
definition  of  these  terras.  It  must,  therefore,  be  considered  as  a  case  unadjudicated;  and  no  tribunal  is  more  com- 
petent to  fix  the  construction  of  the  terms  than  that  which  employed  them,  when  a  case  arising  under  the  act  is 
constitutionally  before  it.  As  there  was  no  intention  to  defraud  the  revenue,  as  in  fact  it  has  not  been  defrauded, 
and  as  the  importation  in  relation  to  the  revenue  was  not  clandestine,  it  will  probably  be  viewed  by  the  committee 
as  a  case  coming  within  the  equity  of  the  statute. 

I  have  the  honor  to  he,  your  most  obedient  and  very  humble  servant, 

WM.  H.  CRAWFORD. 

Honorable  Jonathan  Roberts, 

Chairntan  of  the  Committee  charged  with  the  case  of  John  Haslett. 
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PROTECTION    TO    THE    MANUFACTURING  AND  MERCANTItE   INTERESTS. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  FEBRUARY  4,  1817. 

To  the  honoi-ahle  the  Senate  and  House  of  Representatives  of  the  United  States  in   Congress  assembled:    The 
memorial  of  the  merchants  of  the  city  of  New  York  respectfully  represents: 

That  your  memorialists,  witnessing  the  sinking  condition  of  the  commercial  interests  of  our  country,  have,  upon 
investigating  the  causes,  been  led  to  the  full  conviction  that  nothing  short  of  the  protecting  arm  of  the  Government 
can  rescue  it  from  that  ruin  to  which  it  is  rapidly  approaching. 

Tiiat,  since  the  peace  in  Europe,  the  interdiction  of  British  manufactures  on  the  European  continent,  conspir- 
ing with  other  causes  which  we  shall  notice,  has  not  only  occasioned  our  markets  to  be  glutted  to  an  alarming 
degree,  but  has  arrested  trade  from  its  best  and  accustomed  channels,  and  given  it  a  direction  which,  if  pursued, 
must  inevitably  ultimate  in  the  ruin  of  the  mercantile  establishments  of  our  country. 

Sympathy  and  patriotism  combine  to  induce  us,  while  on  this  subject,  to  speak  also  in  behalf  of  the  manufactu- 
ring interest  of  the  nation.  The  same  causes  which  are  operating  the  destruction  of  our  commercial  prosperity  are 
fast  precipitating  our  manufacturing  brethren  to  the  abyss  of  ruin.  The  fate  of  the  one  is  necessarily  involved  in 
that  of  thp  other,  and  the  destiny  of  the  nation  inseparably  interwoven  with  the  welfare  of  both. 

It  is  a  lamentable  fact  that  our  laws  operate  to  give  fugitive  commercial  agents  advantages  in  this  country, 
which,  independent  of  fraudulent  dealing,  transfers  the  trade  of  our  country  into  the  hands  of  transitory  strangers, 
enables  them  to  monopolize  the  market,  drive  our  merchants  from  business,  and  arrest  the  industry  of  our  manufac- 
turers. 

It  is  the  practice  of  the  foreign  merchant  to  ship  his  goods  to  this  country,  invoiced  at  very  reduced  prices,  to  one 
of  his  agents  here,  who,  having  entered  tlicni,  delivers  them  for  sale  to  the  hands  of  another  agent,  who  is  furnished 
with  tlie  true  invoice.  The  owner  is  beyond  the  reach  of  our  laws.  He  who  enters  them  affects  to  know  nothing 
of  them  but  through  the  medium  of  the  invoice  he  receives.  He  who  holds  the  true  invoice  has  no  agency  in  their 
entry.  Thus  they  all  elude  the  penalties  of  the  law;  and  the  revenue,  the  merchant,  and  the  manufacturer  become 
the  common  victims  of  foreign  frauds. 

Added  to  this,  sales  at  auction  are  excessivel}'  hostile  to  our  mercantile  and  manufacturing  interests.  This 
mode  of  sale,  besides  affording  to  foreign  agents  an  early  harvest  of  the  fruits  of  their  frauds,  gives  to  them  advan- 
tages in  which  the  regular  merchant  cannot  participate;  advantages  which  are  prohibited  to  them  in  their  own 
country,  the  wise  policy  of  which  interdicts  (except  in  a  few  instances)  all  sales  at  auction,  owing  to  their  evil  effects 
on  the  mercantile  and  manufacturing  interests.  By  this  mode  of  sale  the  fair  merchant  is  stripped  of  all  the  advan- 
tages which  a  necessary  establishment,  large  expenditures,  and  a  long  course  of  honorable  dealing  had  acquired  to 
him;  whilst  strangers,  bound  by  no  ties  to  this  country,  who  bear  none  of  its  burdens,  who  perform  no  civil  duties, 
nor  any  service  in  peace  or  war;  who  ai-e  at  no  expense  either  of  housekeeping,  store-rent,  or  clerk-hire;  who 
are  so  transitory  as  scarcely  to  be  amenable  to  our  laws,  are  enabled  to  monopolize  our  money  and  our  markets,  by 
which  means  our  merchants  are  obliged,  in  many  instances,  to  sacrifice  their  goods  through  the  same  channel  in 
order  to  pay  their  bonds  for  duties  to  the  Government,  and  many  are  induced  in  moments  of  distress  to  raise 
money  by  sales  at  auction,  and,  by  thus  concealing  their  insolvent  circumstances  for  a  time,  involve  themselves  and 
their  benefactors  in  ruin. 

It  is  too  often  the  case  that  one  foreign  agent  is  admitted  to  become  security  for  another  for  duties  which  they 
never  intended  to  pay;  and  any  probable  sacrifice  at  auction  is  met  by  the  countervailing  act  of  absconding  and 
leaving  their  bonds  unpaid. 

With  respect  to  the  manufacturing  interests  of  our  country  your  memorialists  think  proper  to  observe,  that 
when  the  aggressions  of  Great  Britain  made  an  appeal  to  arms  necessary,  the  nation  found  itself  dependent  on  the 
enemy  even  for  the  munitions  of  war  and  the  clothing  of  our  armies. 

The  procurement  of  these  essential  supplies  led  to.  an  illicit  trade,  which  not  only  drained  us  of  our  specie,  but 
tended  to  extinguish  patriotism,  demoralize  the  people,  and  degrade  our^  national  character.  The  necessities  of 
the  nation  then  called  for  domestic  manufactures  as  the  only  remedy  for  evils  so  great;  and  adventurous  and  patri- 
otic individuals,  relying  on  the  permanent  protection  which  they  were  led  to  believe  that  Government  would  afiord 
to  domestic  industry,  embarked  largely  in  manufacturing  establishments,  insomuch  that  the  capital  vested  in  ma- 
chinery, buildings,  and  carrying  on  two  branches  of  our  manufactures,  alone  amounted  to  $100,000,000. 

It  is  admitted  that  the  National  Legislature  at  its  last  session  bestowed  upon  this  subject  a  wise  and  liberal  con- 
sideration, and  granted  such  encouragement  as  was  by  many  then  deemed  sufficient,  but  which  Iws  since  proved 
inadequate.  _ 

If  England,  before  her  manufactures  were  excluded  from  the  European  markets,  was  willing  to  encounter  im- 
mense voluntary  losses  in  the  hope  of  destroying  our  infant  manufactures  by  glutting  our  market,  how  much  more 
animated  must  her  eflbrts  now  be  to  preserve  to  herself  the  only  legal  market  which  tlie  wise  policy  of  the  Euro- 
pean Powers  has  left  to  her?  But  notwithstanding  all  these  disadvantages,  we  are  confident  that  if  our  Govern- 
ment will  continue  to  make  this  branch  of  domestic  industry  an  object  of  its  solicitude;  if  it  shall  be  understood, 
both  at  home  and  abroad,  that  it  is  never  to  be  abandoned  or  deserted,  the  struggle  will  not  be  long;  we  shall 
become  able  to  compete  with  the  full  power  of  our  adversary.  Our  capitalists  will  no  longer  be  restrained  by 
the  fear,  and  foreigners  no  longer  fed  with  the  hope  of  our  ruin. 

Adverting  to  the  means  necessary  for  the  protection  of  our  manufacturing  and  mercantile  interests,  your  memo- 
rialists beg  leave  respectfully  to  suggest  the  following  as  measures  which  will  not  only  prove'  conducive  to  that  end, 
but  operate  beneficially  on  the  interest  and  prosperity  of  the  nation  at  large. 

First.  That  the  duties  imposed,  on  foreign  fabrics  by  the  tariff  at  the  last  session  of  Congress,  instead  of  being 
limited  to  two  years,  be  made  permanent. 

Second.  That  the  importation  of  cotton  goods  manufactured  beyond  the  Cape  of  Good  Hope  be  prohibited. 

Third.  That  the  revenue  laws  be  revised,  and  so  modified  as  to  exclude  foreigners  from  becoming  sureties  for 
duties,  and  to  prevent  snmggling,  false  invoices,  and  other  frauds  on  the  revenue. 

Fourth.  That  a  duty  of  ten  per  cent,  be  laid  on  all  foreign  goods  sold  at  auctiqn,  with  the  exception  of  estates 
of  American  bankrupts  and  insolvents,  persons  deceased,  and  sheriffs  and  marshals'  sales. 
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Fifth.  That  it  be  recommended  to  the  officers  of  the  army  and  navy,  and  to  all  civil  officers  of  the  United 
States,  to  use  American  fabrics. 

And  your  memorialists  further  roquest  such  aid  and  protection  as  will  prevent  the  mercantile  and  manufacturing 
interests  of  the  nation  from  becoming  victims  to  that  foreign  policy  and  influence  which  is  working  their  destruc- 
tion. 

And  your  memorialists,  as  in  duty  bound,  will  ever  pray,  &c. 

KING  &  HILLHOUSE.and  173  others. 
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SINKING    FUND. 

COMMUNICATED  TO  THE  SENATE,  FEBRUARY  7,  1817. 

The  Commissioners  of  the  Sinking  Fund  respectfully  report  to  Congress  as  follows: 
That  the  measures  which  have  been  authorized  by  the  board,  subsequent  to  their  report  of  the  7th  of  February, 
1816,  so  far  as  the  same  have  been  completed,  are  fully  detailed  in  the  report  of  the  Secretary  of  the  Treasury  to 
this  board,  dated  the  6th  day  of  the  present  month,  and  in  the  statements  therein  referred  to,  which  are  herewith 
transmitted,  and  prayed  to  be  received  as  part  of  this  report. 

JOHN  GAILLARD,  President  nf  the  Senate,  pro  tempore. 
J.  MARSHALL,  Chief  Justice  oftha  United  States. 
WILLIAM  H.  CRAWFORD. 
RICHARD  RUSH,  Attorney  General. 
Washington,  February  7,  1817. 

The  Secretary  of  the  Treasury  respectfully  reports  to  the  Commissioners  of  the  Sinking  Fund: 
That  the  disbursements  from  the  Treasury,  during  the  year  1815,  on  account  of  the  principal 
and  interest  of  the  public  debt,  which  sums,  as  appear  by  the  statement  C,  annexed  ta  the 
last  annual  report,  amounted  to  -  -  -  -  -     $12,839,929  35 

Together  with  a  further  sum,  arising  from  interest  on  Treasury  notes,  placed  in  the  hands  of 
sundry  commissioners  of  loans  for  the  payment  ol'  dividends,  which  interest  accrued  thereon  . 
previously  to  their  being  demanded  by  the  stockholders,  as  per  statement  hereunto  annexed, 
marked  C  c,  -  -  -  -  -  .     -  -  15,272  34 


And  amounting  together  to  -  -  -  - '  -     $12,855,201  69 


Have  been  accounted  for  in  the  following  manner,  viz:  '         . 

There  was  repaid  into  the  Tt-easury,  during  the  year  1815,  on  account  of  the  principal  of  nioneys 
heretofore  advanced  for  the  payment  of  the  principal  of  the  public  debt,  as  appears  "by  the 
statement  E,  annexed  to  this  report,  the  sum  of  -  .  .  .  $300,000  00 

The  sums  actually  applied,  during  the  year  1815,  to  the  payment  of  the  principal 
and  interest  of  the  public  debt,  as  ascertained  by  accounts  rendered  to  this 
Department,  amounted,  as  appears  by  the  annexed  stateifient  A,  to  the  sum  of  $12,406,504  56 

In  the  reimbursement  of  the  principal  of  the  public  debt,  $6,706,129  65 

On  account  of  the  interest  and  charges  on  the  same,  -  5,700,374  91 


There  was  applied  for  the  payment  of  a  sum,  short,  provided  on 
account  of  the  public  debt  due  tluring  the  year  1814,  as  per 
statement  B,  annexed  to  the  last  annual  report,  -  58,496  78  • 

From  which,  hbwever,  is  to  be  deducted  a  sum  overestimated  for 
commissions  and  charges  by  the  agents  in  London,  for  the 
years  1813  and  1814,  their  accounts  for  those  years  not  having 
been  adjusted  at  the  Treasury  at  the  time  tlie  last  report  w^s 
submitted,,  -  -  -  -  '         2,644  31 


12,406,504  56 


.55,852  47 


12,462,357  03 
There  was  loss  in  exchange  on  remittances  from  America  to  Europe,  during  the  year  1815,  as 

appears  by  statemet)t  D,  annexed  to  this  report,  of  the  sum  of  -  '-  -  54,193  73 

The  balance  remaining  unexpended  at  the  close  of  the  year  181S,  and  applicable  to  payments 
falling  due  after  that  year,  ais  ascertained  by  accounts  rendered  to  the  Treasury  Department, 
amounted,  aa  will  appear  by  the  annexed  statemeitt  B,  to  -.  -         .  -  38,650  94 

.         .  $12,855,201   69 


That,  during  the  year  1816,  the  following  disbursements  were  made  out  of  the  Treasury,  on  account  of  the 
principal  and  interest  of  the  public  debt,  viz: 

On  account  of  the  interest  and  reimbursement  of  the  funded  domestic  debt,            -                   -  $7,925,037  68 
On  account  of  the  principal  and  interest  of  temporary  loans,  viz: 

Reimbursement  of  principal,       -                   -                   -                   -      .           $1,225,000  00  >' 
Payment  of  interest,                    ...                   -                       74,092  46 

1,299,092  46 

On  account  of  the  principal  and  interest  of  Treasury  notes,                  -                   -                   -  15,896,524  61 

On  account  of  the  interest  on  Louisiana  stock,  payable  in  Europe,       -                   -                   -  639,502  35 

Amounting  together,  as  will  appear  by  the  annexed  list  of  warrants,  marked  C, 

to  the  sum  of       -  -  -  -  -  -     $25,760,157  10 

22  C 
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Which  disbursements  were  made  out  of  the  following  funds,  viz: 
I.  From  the  annual  appropriation  of  eight  millions  of  dollars  for  the  year  1816,      $8,000,000  00- 
Deduct  so  much  thereof  anticipated  in  1815  in  the  payment  on  account  of  the 
principal  and  interest  of  the  funded  debt  and  temporary  loans  in  that  year,        325,510  23*  , 

Applicable  for  1816,  -  -  -  $7,674,489  77 


And  paid  from  the  funds  arising  from  the  interest  on  the  debt  transferred  to 

the  Commissioners  of  the  Sinking  Fund,  as  per  statement  I,  -  $1,969,577  64 

From  the  funds  arising  from  the  nett  proceeds  of  public  lands,  -  1,287,959  28 

From  the  proceeds  of  duties  on  goods,  wares,  and  merchandise  imported,  and  on 

the  tonnage  of  vessels,  -  -  -  -  4,416,952  85 

II.  From  the  appropriations  provided  by  the  acts  of  the  30th  June,  1813,  and  4th 
March,  1814,  for  making  up  any  deficiency  of  the  annual  appropriation  of 
.eight  millions,  -  -  -  -  .  $7,128,931  01 

From  the  appropriation  per  act  of  the  26th  December,  1814,  entitled  "  An  act 
supplemental  to  the  act  authorizing  a  loan  for  the  several  sums  of  $25,000,000 
and  $3,000,000,"  being  the  amount  of  Treasury  notes,  including  interest, 
which  were  issued  under  that  act,  -  -  .  8,767,593  60 


$7,674,489  77 


15,896,524  61 


III.  From  repayments  into  the  Treasury,  on  account  of  moneys  heretofore  advanced 

for  the  payment  of  the  principal  and  interest  of  Treasury  notes,  and  of 
interest  on  Louisiana  stock  in  Europe,  as  will  appear  by  the  anne.xed  state- 
ment Ee,  -  -  -  -  -  -  -  922,132  19 

IV.  From  the  proceeds  of  the  duties  on  goods,  wares,  and  merchandise  imported,  and  on  the 

tonnage  of  vessels,  and  from  the  proceeds  of  the  direct  tax  and  internal  revenue  in  advance; 

on  account  of  the  annual  appropriation  of  $8,000,000  for  1817,  ...         1,267,01053 

25,760,157  10 
That  the  disbursements  above  mentioned,  together  with  the  balance  above  stated,  which 
remained  unexpended  at  the  end  of  the  year  1815,         ....  38,65094 

$25,798,808  04 


Will  be  accounted  for  in  the  next  annual  report,  in  conformity  to  the  accounts  which  siiall  have  been  then 
rendered  to  this  Department. 

That,  in  the  mean  time,  the  manner  in  which  the  said  sum  has  been  applied  is  estimated  as  follows,  viz: 
I.  There  was  paid  for  loss  in  exchange  on  remittances  from  America  to  Europe  during  the  year 

1816,  as  exhibited  in  the  annexed  statement,  marked  D  d,  the  sum  of  -  -  $75,446  94 

II.  The  repayments  into  the  Treasury,  on  account  of  the  principal  of  moneys  advanced  for  the 
payment  of  interest  on  the  Louisiana  stock  in  Europe,  and  for  the  payment  of  the  principal 
and  interest  of  Treasury  notes,  have  amounted,  during  the  year  1816,  as  by  the  above- 
mentioned  statement  E  e,  to       -  -  -  -  -  -  922,132  09 

III.  The  sums  actually  applied  during  the  year  1816  to  the  principal  and  interest  of  the  public 
debt,  including  Treasury  notes,  are  estimated  as  follows: 

1.  Paid  on  account  of  principal,  -  ^  -  $17,240,898  70 

2.  Paid  on  account  of  interest,  .  .  _  7,075,270  70 

> —        24,316,169  40 

And  there  is  estimated  to  have  been  left  unapplied  at  the  end  of  the  year  1816,  as  per  esti- 
mate G,  a  sum  applicable  to  payments  on  account  of  the  public  debt,  during  the  year  1817,  of  485,059  51 

.  ^  -.•,"■■  $25,798,808  04 


That  all  the  temporary  loans  wliich  became  due  in  1816  were  paid,  including  the  instalment  of  $500,000  due 
the  State  Bank,  Boston,  and  which  had  been  payable  in  1814. 

That,  during  the  year  1816,  and  on  the  1st  of  January,  1817,  funds  were  provided  for  the  payment  of  all  the 
Treasury  notes  which  had  previously  fallen  due  at  New  York  and  at  Savannah,  and  had  not  been  paid,  viz: 

For  all  dated  prior  to  1st  January,  1814,  aqd  payable  in  New  York,  funds  were  provided  on  the  1st  October, 
1816,  as  seen  per  annexed  copy  of  a  notice  marked  L. 

For  all  dated  prior  to  1st  July,  1814,  and  payable  in  New  York,  funds  were  provided  on  the  1st  November, 
1816,  as  seen  per  same  statement  L. 

For  all  others  payable  in  New  York,  funds  were  provided  on  the  1st  of  January,  1817,  as  seen  per  annexed 
copy  of  a  notice,  M. 

For  all  those  that  became  due  at  Savannah  on  the  1st  of,September,  1816,  iiinds  were  provided  prior  to  the 
1st  of  Januarj',  1817,  as  seen  per  annexed  copy  of  a  notice,  marked  M. 

For  those  due  and  reimbursable  at  Boston,  amounting,  as  appears  by  the  annexed  Statement  O,  to  $1,550,300, 
funds  have  not  yet  been  obtained  sufficient  to  meet  their  payments. 

A  statement,  marked  H,  is  annexed,  which  exhibits  the  whole  amount  of  stock  transferred  to  the  Commissioners 
of  the  Sinking  Fund,  and  standing  to  their  credit  on  the  books  of  the  Treasury  on  the.  last  day  of  December,  1816. 
All  which  is  respectfully  submitted. 

WILLIAM  H.  CRAWFORD. 

Treasury  Department,  February  6,  1817.  •  •    . 

*  Amount  stated  in  the  last  annual  report  as  having' been  anticipated  in  1815,  of  the  appropriation  for  1816,        $4,498,219  18 
From  this  sum  deduct  a  repayment  in  1815,  which  was  not  ascertained  when  the  last  report 

was  submitted,  -  '  -  -  -  -  ■        $300,000  00 

Also  the  amount  of  Treasury  notes,  including  interest  paid  in  1815,  incorrectly  charged  to  the 
appropriation  of  $8,000,000,  and  for  which  special  appropriations  were  made  per  acts  of 
30th' June,  1813,  and  4th  March,  1814,  -■  -  -  -         ,  3,872,708  95 

4,172,708  95 

As  above,     .       -  ...         $325,510  23 
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Statement  of  the  application,  during  the  year  1815,  of  the  funds  provided  for  the  payment  of  the  principal  and 

interest  of  the  public  debt. 


Dollars.    Cts. 

Dollars.  Cts. 

Dollars.'  Cts. 

I.  Payments  on  account  of  the  principal  of  the  public  debt: 

Annual/reimbursement  of  the  old  six  percent,  stock,     - 
Ditto  of  the  deferred,           -                   -              '     - 

1,135,320  98 
430,802  18 

1,566,123  16 

1,800,000  00 

3,840,000  00 

6  49 

1 

Reimbursement  of  temporary  loans. 
Payment  of  the  principal  of  Treasury  notes, 
Payment  of  the  unfunded  registered  debt,    - 

300,000  00 
■  189,042  00 

6,706,129  65 

II.  On  account  of  the  interest  and  charges  of  the  domestic  debt: 

Interest  for  the  year  1815  on  the  several  species  of  funded  debt 

as  settled  at  the  Treasury,      -                   ~              ,     " 
Interest  on  Louisiana  stock  domesticated,    -              '     - 

4,718,768  82 
166,758  00 

Interest  on  temporary  loans,       -                   -                  -                   - 
Interest  on  Treasury  notes,        -                  -                  -      .            - 

4,885,526  82 

69,230  07 

232,708  95 

Interest  on  Louisiana  stock,  from  1st  July,  1814,  to  1st  July,  1815: 
Payable  at  Amsterdam,  in  guilders,  750,000,  at  40  cents. 
Payable  in  London,  ^642,534  9s.,  at  is.  6d., 

5,187,465  84 

511,416  75 
1,492  32 

Interest  on  converted  stock,  86^.  3st.  8p.  not  charged  in  1812,     - 
Loss    on    exchange    in    transferring    376,352^.  4st.  from  London 

to  Amsterdam,  cost  in  London  £37,000,  - 
Commissions  and  charges: 

At  Amsterdam,  5,851g-.  Ost.  8p.  at  40  cents,           -  $2,340  41 
At  London,  £1,371  13s.  5rf.,  at  4s.  6d.                     -    6,096  31 

489,042.00 
34  47 

13,903  56 
8,436  72 

Commission  to  agents  in  America,  for  purchasing  bills  of  exchange, 

5,700,374  91 

■  ' 

12,406,504  56 

Treasury  Department,  Register's  Office,  February  6,  1817. 


JOSEPH  NOURSE,  Register. 


B. 


Statement  of  the  provision  made  before  the  1st  of  January,  1816,  for  the  payment  of  the  principal  and  interest  of 
the  public  debt  falling  due  after  that  day. 


Dollars,  Cts. 


Dollars-  Cts. 


I.  On  account  of  the  foreign  debt. 

1.  Cash  in  the  hands  of  the  agents  at  Amsterdam,  31st  December, 
1815,  -  ^  Guilders,  520,061 

Deduct  their  drafts  on  the  agents  in  London 
credited  in  their  account  with  the  United 
States,  but  not  paid  by  Baring,  Brothers,  & 
Co.  till  after  1st  January,  1816,  -     500,000- 


■  '  20,061  at  40  cents, 

2.  Bills  remitted  to  the  agents  in  London  in  1815,  not  received  by 
them  till  1816,  £71,.300,  at  4s.  6rf. 

3.  Amount  of  payment  at  the  Treasury  before  the  1st  of  January, 
1816,  for  bills  which  had  been  protested  fpr  non-payment,  and 
which  on  that  day  had  not  been  repaid  into  the  Treasury,  viz: 

Amount  outstanding  previous  to  the  year  1809,  as  explained  in  re- 
port of  February,  1809,  -  -      ,  - 

Ditto  of  bills  purchased  in  1810,  per  report  of  February,  1812,  aiid 
1816,  -  -  ,       - 

Ditto  of  bills  purchased  in  1815,  as  explained  below,  (a) 


Deduct  amount  due  the  agents  in  London  on  the  31st  December, 
1815,  £4,806  14s.  5d.,  at  4s.  6rf.  - 


13,357  00 

[6,078  23 
121,715  52 


8,024  40 


316,888  89 


141,150  75 


466,064  04 
21,363  21 


444,700  83 
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STATEMENT— Continued. 


Dollars.  Cts. 

Dollars.  Cts. 

Dollars.  Cts. 

II.  On  account  of  the  domestic  debt. 

The  demands  to  be  satisfied  on  the  1st  of  January,  1816,  were  as 

follows: 

1.  Dividends  payable  by  the  commissioners  of  loans,  including  the 

dividends  due  on  that  day,  and  exclusive  of  dividends  no  longer 

demandable  at  their  offices,     - 

. 

9,094,137  55 

2.  Dividends  on  stocks  standing  on  the  Treasury  books  beyond  the 

amouat  advanced  to  the  cashiers  for  their  payment,    - 

,  . 

80,172  49 

3.  Unclaimed  dividends  from  the  loan  offices,  payable  at  the  Trea- 

sury, beyond  ihe  amount  advanced  tor  their  payment, 

" 

314,629  29 

2,488,939  33 

For  which  the  following  sums  are  provided: 

1.  Cash  due  from  the  commissioners  of  loans  deceased,  and  out  of 

office,                     .                   -                  .                   -                   - 

7,059  42 

2.  Cash  in  the  hands  of  commissioners  in  office,  and  applicable  to 

dividends,             - 

2,072,008  41 

3.  Cash  heretofore  advanced  to  a  commissioner  no  longer  in  office 

for  the  reimbursement  of  exchanged  stock,  and  remaining  unap- 

plied,                    --                  - 

3,821  61 

2,082,889  44 

406,049  89 

. 

38,650  94 

Treasury  Department,  Register's   Office,  February  6,  1817. 


JOSEPH  NOURSE,  Register. 


(a)  List  of  bills  qf  exchange  putc'hased  in  1815  on  account  of  Louisiana  stock,  and  returned  under  protest  for 

non-payment,  viz: 


By  whom  drawn. 

On  whom  drawn. 

In  whose  favor. 

Amount. 

Minturn&  Champlin, 

Baring,  Brothers,  &  Co. 
Thos.  R.  Hazard  &  Co.      - 
Thos.  R.  Hazard  &  Co.      - 

Thos.  Eddy,  and  Minturn  &  Post, 

£      s.  d. 
4,000     0     0 

Jacob  Barker, 

A.   Barker,  and  Fred.  Depeyster, 

3,000     0     0 

Jacob  Barker,         -    - 

Minturn    - 

5,000     0     0 

Jacob  Barker, 

Thos.  R.  Hazard  &  Co.      - 

Hallock  &  Barker,  and  R.  Bowne, 

2,500     0     0 

Jacob  Barker, 

Thos.  R.  Hazard  &  Co.      - 

HaHock  &  Barker,  and  A.  Barker, 

4,139  13     5 

Jacob  Barker, 

Thos.  R.  Hazard  &  Co.      - 

Hallock    &    Barker,    and    J.    L. 

Bowne,  and  Howland  &  Co.    - 

2,500     0     0 

Minturn  &  Champlin, 

Baring,  Brothers,  &  Co.     - 

Robt.    Bowne,   and    Henry  King 

Part  of  Jacob   Barker's  bill 

&Co.            -               - 

4,000     0     0 

for  £8,046  6s.  5d. 

Thomas    Mullet,   &    J.    J. 

Evans  &Ct*.                ,      - 

A.  Barker,  and  F.  Depeyster, 

■    2,246     6     5 

.£27,385  19   10 

List  of  icarrants  drawn  according  to  law,  during  the  year  1816,  on  the  Treasurer  of  the  United  States,  on 
account  of  the  reimbursement  and  interest  of  the  domestie.  debt. 


Date. 

No. 

In  whose  favor  issued.                                     ''•     ^ 

Amount. 

March        15 

285 

William  Gardner,      -                  -■.-'.- 

$10,000  00 

15 

286 

Benjamin  Austin,       -                  - 

310,000- 00 

15 

287 

Chriistopher  Ellery,    - 

13,000  00 

15 

288 

Jonathan  Bull,         —                 -    "         "     -                  -                  -    ' 

22,000  00 

15 

289 

James  Ewing,             -                  -                  -                  '-.'■- 

5,000  00 

15 

290 

Thomas  Nelson,        -•-.■-                  -  •    ■            .         ■    .    i  - 

13.000  00 

15 

,    291 

Sherwood  Haywood,           ,          -                  -                   -       ' 

5,000  00 

15 

292 

Thomas  Lehre,          -                •  -                  -  •               ^           •       - 

82,000  00 

15 

293 

Robert  Habersham,   -      '     '      -                  - 

1,000  00 

25 

311 

Edward  Hall,             .                  -                   -                  -                  - 

145,000  00 

25 

312 

Jonathan  Smith, 

33,630  60 

25 

316 

William  Few,            -                  r                  -                  -       ^           - 

505,000  00 

June            7 

743 

,    William  Gardner,      -                   -                   - 

9,400  00 

7 

744 

Christopher  Ellery.   -                   -                   - 

17,000  00 

7 

745 

•   Jonathan  Bull, 

18.500  00 

7 

74fi 

James  Ewing,             -  .  j  .     .,i "                  -      ■             " 

Thomas  Nelson,       .■^'«.•>?'^«  .•                 •.     ■             . 

2,800  00 

7 

747 

27,000  00 

7 

748 

Slierwood  Haywood,                    -                  -                 .- 

4,000  00 

7 

749 

William  Habersham,                    .                  -                  .                  , 

2,400  00 

8 

750 

William  Few,            -                   -                  .    .              . 

525,000  00 
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LIST  OF  WARRANTS-Continueii. 


Date. 

No. 

In  wliose  favor  issued. 

Amount. 

June            8 

751 

Benjamin  Austin,       -                   -                   - 

_ 

$290,000  00 

S 

752 

Thomas  Lehre, 

- 

69,119  66 

20 

819 

Edward  Hall. 

- 

141,848  83 

ai 

823 

William  White, 

- 

426,591  66 

21 

824 

John  Stockton, 

- 

573  00 

27 

833 

Jonathan  Smith. 

- 

33,098  19 

27 

834 

William  Whann, 

- 

37,884  50 

27 

836 

Thomas  T.  Tucker,  -                   -                   - 

- 

8,;  47  27 

27 

837 

Thomas  T.  Tucker,  - 

- 

937  50 

August       30 

382 

Prime,  Ward,  and  Sands, 

- 

30,000  00 

September  5 

422 

Prime,  Ward,  and  Sands, 

- 

20,000  00 

9 

446 

Prime,  Ward,  and  Sands, 

- 

20,000  00 

9 

450 

William  Plumer,  Jun. 

- 

11.000  00 

9 

451 

Benjamin  Austin,      -                   -                  - 

- 

312.000  00 

9 

45-3 

Jonathan  Bull. 

- 

19,500  00 

9 

453 

Christopher  Eliery,   - 

- 

18,000  00 

9 

454 

William  Few, 

- 

540,000  00 

9 

455 

James  Ewing,             -                   -                   - 

- 

3,800  00 

9 

456 

Thomas  Nelson. 

- 

24,000  00 

9 

457 

Sherwood  Haywood, 

- 

2,000  00 

9 

458 

Thomas  Lehre, 

- 

120,000  00 

9 

459 

William  Habersham.                    -                   - 

- 

3,000  00 

12 

465 

Prime.  Ward,  and  Sands, 

- 

30,000  00 

19 

503 

James  Ewing, 

-    , 

152  00 

21 

510 

Prime,  Ward,  and  Sands, 

- 

50,000  00 

23 

519 

Edward  Hall,             -                   -                   -. 

- 

139,331  00 

23 

520 

John  Stockton,           -                   -                   ... 

. 

500  00 

23 

521 

William  White, 

417,375  00 

36 

590 

Jonathan  Smith, 

- 

32,216  54 

26 

591 

William  Whann.       -                  -                   -        ' 

- 

36,610  24 

26 

593 

Thomas  T.  Tucker.                     -                   -      " 

- 

8,147  27 

26 

594 

Thomas  T.  Tucker, 

- 

937  50 

October        1 

15 

Prime,  Ward,  and  Sands, 

- 

45,000  00 

November  19 

293 

Prime,  Ward,  and  Sands,            -              .     - 

5,000  00 

4,667,500  76 

March        25 

313 

Thomas  T.  Tucker,  stock  purchased. 

$492,394  41 

June           27 

835 

Thomas  T.  Tucker,  stock  purchased. 

492.394  41 

September  26 

592 

Thomas  T.  Tucker,  stock  purchased, 

492.394  41 

December    4 

360 

Thomas  T.  Tucker,  stock  purchased. 

492,394  41 

1,969,577  64 

19 

402 

Thomas  T.  Tucker,  sales  of  puWic  lands,     - 

■87.959  28 

19 

403 

Thomas  T.  Tucker,  sales  of  public  lantls,     -  , 

1.200,000  00 

1.287,959  28 

, 

S7.925.037  68 

List  of  warrants  drawn  according  to  law,  during  the  ytar  1816,  on  the  Treasurer  of  the  United  State's,  on  account 
of  the  payment  of  inte'rcH  on  the  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

Mareh        14 
14 

,   H 

•  .37 

27 

June           17 

July             9 

15 
August         7 

7 

'      ■  ■       7 

September  5 

5 

280 
281 
282 
321 
3-12 
794 
91 
112 
192 
193 
194 
195 
4^1 
4.32 

Samuel  Flewwelling,                     -     _               -_      .            -     .  - 

Samuel  Flewwelling,                 •    -     "          '     r      ■             - 

Samuel  Flewwelling,                     -                    -                    - 

John  Brokenhrough,                     -• 

John  Brokenbrough,                       ■                    -                   .                   . 

James  Cox,                 - 

Jonathan  Smith,         -'■'." 

Jonathan  Smith,         -        '           - 

Jonathan  Smith,         -                   -                   -     '              - 

Jonathan  .Smith,        -•          -                  -           .■,<^.- 

James  Cox,                -                   '-,                 '-                '  -     '•            - 

James  Cox,                -     "         '    - 

Jonathan  Smith,         -     '          .    -                   -                   - 

Jonathan  Smith, 

$95,266  65 

238  16 

95.250  00 

72,022  22 

180  00 

53.975  56 

26,399  98 

25,777  78 

8,444  44 

21   11 

158,340  01 

395  85 

102,933  26 

257  33 

$639,502  35 

Included  in  the  foregoing  list  of  irarrants  are  the  follotoivg,  for  commission  to  the  agents  who  purchased  bills  of 

exchange.  •        . 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

March        14 

27 

August        7 

7 

September  5 

280 
322 
193 
195 
432 

Samuel  Flewwelling, 
John  Brokenbrough, 
Jonathan  Smith, 
James  Cox. 
Jonathan  Smith, 

:         ■ 

$238  16 

180  00 

21    11 

395  85 

257  33 

$1,092  45 
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hist  of  warrants  t 


rawn  according  to  law,  during  the  year  1816,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  reimbursement  of  temporary  loans. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

May           e 

8 
8 
8 
September  12 
16 
24 

604 
605 
606 
607 
466 
485 
529 

William  Whann,       ----- 

Charles  T.  Chapman,                   -                   -  , 

Alexander  Kerr,        .                   .                  -                  -                   - 

Samuel  Eliot,  Jun.    -                   -                  -                   -                  - 

Comptroller  of  the  State  of  New  York, 

Benjamin  Hatcher,    -                  -                   -                  -                  - 

Samuel  Frothingham,                   .                   .                  -                   . 

$50,000  00 
50,000  00 
75,000  00 
50,000  00 
350,000  00 
150,000  Do 
500,000  00 

$1,225,000  00 

List  of  warrants  draien  according  to  law,  during  the  year  1816,  on  the  Treasurer  of  the  United  States,  on  account 

of  the  interest  on  temporary  loans. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

January       8 
10 
10 
May          11 
June          12 
October       7 
December   3 

73 
75 
76 
620 
757 
71 
357 

Whitehead  Fish,        -                   -       ■            - 

Levi  Cutter,               .                  -                  .                  -                  - 

Samuel  Frothingham,                   .                   .                  -                   . 

Archibald  Mclntire,                     .                  .                  .                   - 

Samuel  Frothingham,                   .... 

Samuel  Frothingham, 

Archibald  Mclntire,                     .                   .                   -                   - 

$14,000  00 
750  00 
7,500  00 
21,000  00 
7,500  00 
15,000  00 
8,342  46 

$74,092  46 

List  of  warrants  drawn  according  to  law,  during  the  year  1816,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  principal  and  interest  of  Treasury  notes. 


January 
February 

March 


April 
June 


31 
12 
19 
6 
12 
25 
10 
15 
10 
29 

August  12 
September  9 
October  31 
November  8 
December  17 
31 


131 
161 

186 
248 
267 
310 
401 
412 
755 
859 
206 
448 
204 
243 
391 
443 


In  whose  favor  issued. 


William  Whann, 
William  Whann, 
William  Whann, 
Thomas  Lehre, 
William  Whann, 
William  Whann, 
Thomas  Nelson, 
William  Whann, 
William  Whann, 
William  Whann, 
William  Habersham, 
William  Few, 
William  Whann, 
Thomas  Lehre, 
J.  W.  Treadwell,      - 
William  Whann, 


$296,075  29 

907,786  15 

562,455  59 

40,000  00 

656,870  62 

505,367  92 

12,000  00- 

407,958  01 

807,954  72 

,  749,713  94 

360,468  00 

300,000  00 

4,963,473  99 

23,409  00 

31,514  60 

5,271,476  78 


$15,896,524  61 


Interest,  &c.  of  domestic  debt. 
Interest  on  Louisiana  stock. 
Reimbursement  of  temporary  loans. 
Interest  on  temporary  loans. 
Principal  and  interest  of  Treasury  notes. 


Recapitulation. 


$7,925,037  68 

639,502  35 

1,225,000  00 

74,092  46 

16,896,524  61 

$25,760,157  10 


Trbasurv  Department,  Register's  Office,  February  6,  1817. 


JOSEPH  NOURSE,  Register. 
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Statement  of  the  interest  which  arose  on  Treasury  notes  placed  in  the   hands  of  the  following  commissioners  of 
loans,  for  the  payment  of  dividends  on  the  funded  debt  in  1815,  viz: 


No. 

Dolls.  Cts. 

Dolls.     Cts. 

William  Gardner,  per  Treasury  settlement,            -               -               -               - 

30,506 
30,984 

30,147 
30,645 

30,515 

62  92 
116  76 

179  68 

15,084  69 

7  97 

Benjamin  Austin,  per  Treasury  settlement,             .               .               .               - 

7,598  91 
7,485  78 

Christopher  Ellery,  per  Treasury  settlement,           -               -               -               - 

15,272  34 

Treasury  Department,  Register's  Office,  February  6,  1817. 


JOSEPH  NOURSE,  Register. 


D. 

Amount  of  remittances  during  the  year  1815, /or  the  payment  of  interest  upon  the  Louisiana  six  per  cent,  slock. 


£. 

s. 

d. 

10,000 

0 

0  at    24  per  cent 

4,343 

15 

7  at    3    per  cent. 

1,000 

0 

0  at    3j  per  cent. 

5,500 

0 

0  at    34  per  cent 

5,000 

0 

0  at    3j  per  cent. 

1,500 

0 

0  at    4    per  cent 

11,520 

0 

0  at  par,  cost 

30,000 

12 

2  at    24  per  cent. 

11,320 

0 

0  at    7i  per  cent. 

5,000 

0 

0  at    7|  per  cent. 

3,680 

0 

0  at    8    per  cent. 

30,000 

0 

0  at  11    per  cent. 

4,100 

0 

0  at  175  per  cent 

21^18 

13 

6  at  18    percent. 

15,§41 

6 

6  at  20    per  cent. 

150,164 

7 

9  sterling,  cost 

below  par,  cost 
below  par,  cost 
below  par,  cost 

,  below  par,  cost 
below  par,  cost 

,  below  par,  cost 

above  par, 
above  par, 
above  par, 
above  par, 
above  par, 
.  above  par, 
above  par, 
above  par, 


cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 


2,632  guilders,  at  425  cents,  cost 
Interest  allowed. 


Applied  to  the  purchase  of  remittances. 

Paid  agents  for  commissions  on  the  purchase  of  bills 


$1,118  60 
29  23 


Warrants  issued  in  the  year  1815,  on  account  of  the  interest  on  Louisiana  stock,  as  per  statement  C, 

Loss  on  remittatices  in  the  year  1815 — 

Paid  for  remittances,    -  -        .       -  .  -  .    -     "    ^    -  r 

£150,164  7s.  9(/.,  at  par,       -  -  •■=     "         -        '.    '-  -  $667,397  27 

2,632  guilders,  at- par,  -  -..,..  ..  .  1^052  80 


Loss  on  remittances  in  1815, 


Dolls,  cts. 
43,222  22 
18,726  49 
4,300  00 
23,568  90 
21,388  89 
6,400  00 
51,199  99 
91,113  83 
54,064  45 
23,944  44 
17,664  00 

148,000  00 
21,411   II 

114,951  25 
81,500  39 


721,495  96 


1,147 


722,643  79 
1,492  32 

724,136  11 


724,136  11 


722,643  79 

668,450  07 
54,193  72 


Treasury  Department,  Register's  Officer,  February  6, 1817. 


JOSEPH  NOURSE,  Register. 
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D  d. 


Amount  of  remittances  during  the  year  181 6, /o?-  the  payment  of  interest  on  the  Louisiana  six  per  cent,  stock. 


£. 

s. 

d. 

2,500 

0 

0 

1,300 

1 

11 

2,500 

0 

0 

3,699 

18 

1 

26,813 

16 

4 

7,861 

3 

8 

325 

0 

0 

3,000 

0 

0 

19,500 

0 

0 

1,500 

0 

0 

1,666 

13 

4 

1,000 

0 

0 

1,000 

0 

0 

14.000 

0 

0 

26,500 

0 

0 

13,500 

0 

0 

at22A 
at  22 
at  21 J 
at20i 
at  19 
at  18 
at  17i 
at  16| 
at  16 
at  15A 
at  14 
at  12 
at    8i 
at    8 
at    7i 
at    7 


per  cent, 
per  cent, 
per  cet)t. 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


advance, 
advance, 
advance, 
advance, 
a<lvance, 
advance, 
advance, 
advance, 
advance, 
advance, 
advance, 
advance, 
Bidvance, 
advance, 
advance, 
advance, 


cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 
cost 


126.666     13     4  sterling,  cost 

Applied  to  the  purchase  of  remittances,      -  - 

Paid  agents  for  commissions  on  the  purciiase  of  bills. 


Warrants  issued  in  the  year  1816,  on  account  of  the  interest  on  Louisiana  stock,  as  per  statement  C, 

Loss  on  remittances  in  the.year  1816 — 

Paid  for  remittances,    -  -'- 

£136,666  13s.  id.,  at  par,  -  -  -         '      - 

Loss  on  remittances  in  1816,        -------- 


Dolls,    cts. 

13,611  11 
7,049  41 

13,500  00 

19,815  04 
141,815  25 

41,227  52 
1,697  22 

15,500  00 
100,533  27 
7,700  00 
8,444  44 
4,977  77 
4,822  22 

67,200  ao 

126,316  665 
64,199  98E 


638,409 

90 

638,409 
1,092 

90 
45 

639,502 

35 

639,502 

35 

638,409 
562,962 

90 
96 

75,446  94 


Treasury  Department,  Register's  Office,  February  6,  1817. 


JOSEPH  NOURSE,  Register. 


E. 


,      Repayments  into  the  Treasury,  during  the  year  1815,  in  relation  to  the  public  debt. 


Date  of  warrant.' 

No.  of  warrant. 

On  whom  drawn. 

Amount. 

1815. 
September  30j 

2463 

Robert  Habersham,  on  account  of  principal  and  interest  of  Treasury 
notes,     ------ 

$300,000 

Treasury  Department,  Register's  Office,  February  6,  1817. 


JOSEPH  NOURSE,  Register. 


E  e. 


Repayments  into  the  Treasury  f^uring  the  year  1816,  in  relation  to  the  public  debt. 


Date  of  warrants. 

No.  of  warrants. 

On  whom  drawn.    , 

Amount. 

1816. 
March        31, 

2562 

Benjamin  Austin,  on  account  of  reimbursement  of  Treasury  notes,  - 

$99,076  00 

March        31, 

2563 

William  White,  on  account  ot  reimbrirsement  of  Treasury  notes,    - 

600,000  00 

December  18, 

James  Cox,  on  account  of  interest  on  Louisiana  stock,   - 

11,272  39 

December  18, 

15 

James  Davidson,  on  account  of  interest  and  reimbursement  o(  domes- 

tic debt.                  -                   -                   -                   "                   - 

727  99 

16 

John  W.  &  Gilbert  Russell,  on  ac't  of  interest  on  Louisiana  stock.  - 

11,055  81 

18     . 

Pi  ime.  Ward,  &  Sands,  on  account  of  interest  and  reimbursement  of 

domestfc  debt,       -                   -  .                -                  -                   - 

80,000  00 

19 

Prime,  Ward.  &  Sands,  on  account  of  interest  and  reimbursement  ot 

domestic  debt,        -                    - 

120,000  00 

$922,132  19 

Treasury  Department,  Register's  Office,  February  G,  1817. 


JOSEPH  NOURSE,  Register. 
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An  estimate  of  the  application  made,  in  the  year  1816,  of  the  funds  provided  for  the  payment  of  the  principal  and 

interest  of  the  public  deht. 


I .  On  account  of  the  principal. 

Reimbursement  of  the  old  six  per  cent,  and  deferred  stocks,  estimated  at 
Reimbursement  of  temporary  loans,  .  .  .  . 

Reimbursement  of  the  principal  of  Treasury  notes, 

I[.  On  account  of  the  interest  and  charges. 

Interest  on  the  domestic  funded  debt,  estimated  at        - 

Interest  on  the  Louisiana  stock,  domesticated,               -  -                  - 

Interest  on  temporary  loans,      -                   -                   -  .                   - 

Interest  on  Treasury  notes,        -                   .                   -  -                   - 

Interest  and  charges  on  the  Louisiana  stock,  payable  in  London 

and  Amsterdam,  -                   -                   -                   -  $491,080  18 

Commission  to  agents  in  America,  purchasing  bills  of  exchange,  1,092  45 


$1,683,974  70 
1,225,000  00 
14,331,924  00 


5,446,987  00 

196,494  00 

74,092  46 

865,524  61 


492,172  63 


$17,240,898  70 


7,075,270  70 


$24,316,169  40 


Treasury  Department,  Register's  Office,  Febr.uary  6,  1817. 


JOSEPH  NOURSE,  Register. 


An  estimate  of  the  funds  provided,  before  the  1st  of  January,  1817,  for  the  payment  of  the  principal  and  interest 
of  the  public  debt  falling  due  after  that  day. 


I .  On  account  of  the  foreign  debt. 

Cash  in  the  hands  of  the  agents  at  Amsterdam,  31st  December,  1815,  per  statement  B, 
Remittances  made  the  agents  in  London,  in  1815,  but  not  received  by  them  till  1816,  - 
Remittances  madie  the  agents  in  London  during  the  year  1816,  per  statement  D  d,       - 

To  be  accounted  for,  -  -  -  -  -  -  - 

Balances  due  the  agents  in  London,  31st  December,  1815,  per  statement  B,  -  $21,363  21' 

Amount  applied  during  the  year  1816.  per  preceding  statement  F,  is  calculated  to  have 
been,  for  interest  and  charges  in  Europe,  -  ,-  -  -491,080  18 


The  amount  of  protested  bills  outstanding  and  unrecovered  on  the  31st  December,  1816,  was 

II.  From  which  deduct,  on  account  of  the  domestic  debt: 

For  amount  short  provided  on  account  of  unclaimed  dividends,  payable  but  not  demanded  at  the 
Treasury,      .-----.. 


$8,024  40 
316,898  89 
562,962  96 


887,876  25 


512,443  39 


375,432  86 
118,822  55 


494,355  41 
9,195  90 


$485,059  51 


Treasury  Department,  Rksister's  Office,  February  6,  1817. 


JOSEPH  NOURSE,  Register. 
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Statement  of  moneys  arising  from  interest  on  stock  transferred  to  the  United  States,  being  the  amount  drawn 
by  the  agent  for  the  trustees  for  the  redemption  of  the  public  debt  during  the  year  1816,  pursuant  to  the  act 
of  May  8,  1792,  agreeably  to  statements  made  at  the  Treasury, 


Date. 

Number  of 
warrants. 

In  whose  favor  issued. 

Amount. 

1816. 
March     25, 
June        27, 
Sept'r     26, 
Dec'r        4, 

313 
835 

592 
360 

Tliomas  T.  Tucker 
Do. 
Do. 
Do. 

per  statement  No.  32,324, 
do.                           33,872, 
do.                           33,872, 
do.                           33,872, 

$492,394  41 
492,394  41 
492,394  41 
492,394  41 

$1,969,577  64 

Treasury  Department,  Register's  Office,  February  6,  1817. 


K. 


.lOSEPH  NOURSE,  Register. 


Statement  of  moneys  dratcn  by  the  agent  for  the  trustees  for  the  redemption  of  the  public  debt  in  the  year  1816, 
being  on  account  of  moneys  received  into  the  Treasury  from  the  sale  of  public  lands,  pursuant  to  the  act  of 
March  3,  1795,  agreeably  to  statements  made  at  the  Treasury. 


Date. 

Number  of 
warrants. 

In  whose  favor  issued. 

Amount. 

Dec'r       19, 

402 
403 

Thomas  T.  Tucker,  per  statement  No.  33,872, 
Do.                        do.                           33,872, 

$87,959  28 
1,200,000  00 

$1,287,959  28 

Treasury  Department,  Register's  Office,  February,  1817. 


JOSEPH  NOURSE,  Register. 


Treasury  Department,  August  22,  1816. 
Notice  is  hereby  given,  that  funds  have  been  assigned  for  the  payment  of  such  Treasury  notes,  and  flie  inter- 
est thereon,  as  became  due  at  the  loan   office   in   the  city  of  New  York,  in  the  State  of  New  York,  at  the  times 
hereinafter  specified,  that  is  to  say: 

1.  The  Treasury  notes  which  became  due,  as  aforesaid,  at  any  time  during  the  year  1814,  to  be  paid  on  the 
1st  day  of  October  next. 

2.  The  Treasury  notes  which  became  due,  as  aforesaid,  in  the  months  of  January,  February,  March,  April, 
May,  and  June,  1815,  to  be  paid  on  the  1st  day  of  November  ne.xt. 

And  the  said  Treasury  notes,  respectively,  will  accordingly  be  paid  upon  the  application  of  the  holders  thereof, 
respectively,  at  the  said  loan  office  in  the  city  of  New  York,  on  the  days  respectively  above  specified,  after  which 
days,  respectively,  interest  shall  cease  to  be  payable  upon  the  said  Treasury  notes,  respectively. 

And  notice  is  hereby  further  given  and  repeated,  that  funds  have  been  assigned  for  the  payment  of  such 
Treasury  notes,  and  the  interest  thereon,  as  have  become  due,  or  shall  become  due,  at  the  loan  office  in  the  city  of 
Philadelphia,  in  the  Stale  of  Pennsylvania,  as  follows,  that  is  to  say: 

1.  The  Treasury  notes  which  have  heretofore  become  due,  as  last  aforesaid,  to  be  paid  forthwith;  interest  on 
the  said  notes  having  ceased  to  be  payable. 

2.  The  Treasury  notes  which  shall  hereafter  become  due,  as  last  aforesaid,  to  be  paid  on  the  day  and  days 
when  they  shall  respectively  become  due;  after  which  days,  respectively,  interest  will  cease  to  be  payable  on  the 
said  Treasury  notes,  respectively. 

And  the  said  Treasury  notes  due  and  becoming  due  at  Philadelphia,  as  aforesaid,  will  accordingly  be  paid  upon 
the  application  of  the  holders  th'ereof,  respectively,  at  the  said  loan  office  in  the  city  of  Philadelphia,  at  the  times 
aforesaid. 

The  commissioners  of  loans  in  the  several  States  are  requested  to  make  this  notice  generally  known  by  ail  the 
means  in  their  power;  and  the  printers  authorized  to  publish  the  laws  of  the  United  States  will  be  pleased  to  insert 
it  in  tlieir  respective  papers. 

A.  J.  DALLAS,  Secretary  of  the  Treasury. 


M. 


Treasury  Department,  November  2.5,  1816. 


Notice  is  hereby  given,  that  funds  have  been  assigned  for  the  payment  of  such  Treasury  notes,  and  the  interest, 
thereon,  as  are  now  due  at  the  loan  of&ce  in  the  city  of  New  York,  in  the  State  of  New  York,  and  which  were  not 
embraced  by  the  notification  from  this  Department  of  the  22d  of  August,  1816. 

And  the  said  Treasury  notes  will  according!}'  be  paid  upon  the  application  of  the  holders'thereof,  respectively, 
at  the  said  loan  office  in  the  city  of  New  York,  at  any  time  prior  to  the  1st  day  of  January,  1817;  after  which  day 
interest  will  cease  to  be  payable  on  the  said  Treasury  notes. 

The  commissioners  of  loans  in  the  several  States  are  requested  to  make  this  notice  generally  known  by  all 
the  means  in  their  power;  ^nd  the  printers  authorized  to  publish  the  laws  of  the  United  States  will  be  pleased  to 
insert  it  once  a  week  in  their  respective  papers  until  the  1st  day  of  January  next. 

W.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
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Treasury  Department,  December  6,  1816. 

Notice  is  hereby  given,  that  funds  have  been  assigned  for  the  payment  of  such  Treasury  notes,  and  the  interest 

thereon,  as  became  due  at  the  loan  office  at  Savannah,  in  the  State  of  Georgia,  on  the  1st  day  of  September,  1816. 

And  the  said  Treasury  notes  will  accordingly  be  paid  upon  the  application  of  the  holders  thereof,  respectively, 

at  the  said  loan  office  at  Savannah,  at  any  time  prior  to   the  1st  day  of  January,  1817;  after  which  time  interest 

will  cease  to  become  payable  upon  the  said  Treasury  notes. 

WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 

O. 

Statement  of  the  Treasury  notes  which  became  payable  at  Boston  in  the  years  1814,  1815,  and  1816,  for  which 

funds  were  not  provided. 
When  payable.  Amount. 

November  1,  1814,  -  -  -  .  (a)$94,000 

December  1,  1814,  -----    600,000 

December  21, 1814,  -----      30,000 

January     21, 1815,  -  -  -  -     '  -     100,000 

February     1,1815,  -----    220,000 

August        1,  1815,  -----      92,000 

October     21,  1815,  -----      52,000 

November  1, 1815,  -----    150,000 

November31,1815,  -  -  -  -  -      12,000 

December  11, 1815,  -----        3,000 

December  21, 1815,  -  -  -  -  -  300 

January     11,1816,  -----      50,000 

March         1,1816,  -  -  -  -  -     145,000 

March        11.  1816,  -----        2,000 


(a)Arnount  payable  at  Boston,  November  1,  1814,  -  -  $500,000 

Whereof  was  paid,  -  -  -  -    406,000 


-$1,550,300 


$94,000 


Treasury  Department,  Register's  Office,  February  5,  1819 


JOSEPH  NOURSE,  Register. 


Note. — The  records  of  the'Treasury  do  not  aftbrd  materials  to  ascertain  the  proportion  of  the  above  amount 
funded  and  paid  in  for  taxes,  but  it  "is  presumed  only  a  small  part  thereof  remains  unpaid. 
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DUTY    ON    CARRIAGES. 

communicated  to  the    H9USE  OF  representatives,  FEBRUARY  11,  1817. 

Mr.  Lowndes  made  the  following  report: 

The  Committee  of  Ways  and  Means,  to  whom  has  been  referred  a  resolution  instructing  them  to  inquire  into  t1)e 

expediency  of  repealing  so  much  of  the  duty  on  carriages,  and  the  harness  used  therefor,  as  imposes  a  duty 

upon  carriages  and  harness  not  exceeding  one  hundred  dollars  in  value,  report: 

That  they  have  received  on  the  subject  of  this  resolution  a  letter  from  the  Secretary  of  the  Treasury,  enclosing 
one  from  the  Commissioner  of  the  Revenue,  both  of  which  accompany  this  report,  to  which  they  beg  leave  to  add 
"the  general  views  of  the  internal  duties  for  1815,"  communicated  to  them  by  the  commissioner. 

The  committee  believe  that,  after  the  discontinuance  of  the  direct  tax,  the  collection  of  the  internal  duties  may 
be  effected,  if  their  present  rate  shall  not  be  reduced,  at  an  expense  not  much  exceeding  7  per  cent.  They  will  add 
that  a  duty  is  not  considered  by  the  Treasury  as  chargeable  upon  carriages  used  for  purposes  of  husbandry  during 
the  week  in  consequence  of  their  being  employed  for  the  conveyance  of  persons  on  Sunday. 

They  submit  a  resolution  that  it  is  not  expedient  to  amend  the  law  laying  duties  upon  carriages  by  repealing  so 
much  thereof  as  imposes  a  duty  upon  carriages  and  harness  not  excep(ling  one  hundred  dollars  in  value. 


Sir:  Treasury  Department,  December  31,  1816. 

The  enclosed  letter  from  the  Commissioner  of  the  Revenue  contains  information  required  by  the  resolution 
of  the  House  of  Representatives  of  the  12th  instant. 

If  it  be  intended  to  preserve  the  existing  system  of  internal  revenue,  it  is  important  that  the  changes  which 
may  be  made  in  it  should  not  materially  affect  the  amount  derived  from  it,  as  the  reduction  in  the  amount  received 
will  not  be  accompanied  by  a  corresponding  reduction  in  the  expenses  of  collection. 

The  change  proposed  by  the  resolution  will  diminish  the  revenue  derived  from  the  tax  on  carriages  more  than 
one-half,  whilst  the  expenses  of  collection  will  remain  the  same. 

I  have  the  honor  to  be,  your  most  obedient  and  very  humble  servant. 


Hon.  William  Lowndes, 

Chairman  of  the  Committee  of  Ways  and  Means. 


WM.  H.  CRAWFORD. 


$843,119  81 
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General  view  of  the  internal  duties  for  1815. 

ACCRUING  DUTIES,  viz: 

On  licenses  for  stills  and  boilers  employed  on — 
Domestic  materials,  -         '  -  -  -  -     $750,503  22 

Foreign  materials,  -  ...  -         91,616  59 

On  spirits  distilled  from  domestic  materials — 
At  20  cents  per  gallon,    -  -  -  -  -$1,305,160  32 

At  25  cents  per  gallon,     -----       742,598  57 
On  spirits  distilled  from  foreign  materials — 

At  20  cents  per  gallon,     -----        159,22900 

2,206,787  89 

On  carriages,         .-.-..-  165,71731 

On  licenses  to  retailers,  ------  927,444  47 

On  sales  at  auction,  .-.-..  825,132  83 

On  refined  sugar,  -------  72,807  92 

On  stamps,  viz: 
On  stamped  paper  and  bank  notes,     -  -  -  -     $334,209  70 

By  compounding  banks,  .  .  -  -         84,422  10 

418,631  80 

On  various  goods,  wares,  and  merchandise  manufactured  in  the  United  States,  -  793,6-25  53 

On  household  furniture,  and  gold  and  silver  watches,  -  -  -  93,034  50 

Interest  and  additions  received  on  duties  not  punctually  paid,      .  -  -  14,827  85 

Moiety  of  tines,  penalties,  and  forfeitures,  .  -  .  -  9,142  99 

$6,369,272  90 
Deduct  amount  of  duties  refunded  or  remitted,   -  -  -  -  126,769  35 


Total  accruing  duties,      -  -  -  -  -  -        $6,242,503  55 

Add  balances  due  on  December  31,  1814,  viz: 

In  bonds  uncollected,      -  -  -  -  -  $1,170  949  57 

In  duties  not  bonded,      -----  1,396  29 


1,172,345  86 

Total  of  accruing  duties  in  1815,  and  of  duties  outstanding  on  December  31,  1814,     -       $7,414,849  41 
Amount  of  duties  received  by  the  collectors,         -  t  -  -      $4,986,262  23 


Amount  of  payments  to  the  Treasurer,  -  -  -  .           -       $4,697,252  19 

Expenses  of  collection,  consisting  of— 

Contingent  expenses,           -                 -  -  -  -  -  $21,251  04 

Measuring  stills,                  .....--  i,626  83 

Commission,      -                   -                   -  -  .  .  ^  216,908  12 

Extra  allowances  by  the  President,        -  -  -.  -  -  20,512  71 

Allowance  under  the  2d  section  of  the  act  of  March  3,  1815,  -  -•  -  18,978  97 


$279,277  67 


Being  5/^  per  centum  on  the  amount  paid  into  the  Treasury. 

Balances  on  the  31st  of  December,  1815,  viz: 

In  bonds  uncollected,          -                   -  ...  .  .  $848,404  05 

In  duties  not  bonded,           -                    -  -                   -  -  -  1,485,126  73 

In  cash  and  Treasury  notes,                  -  -                  -  .    -  -  225,105  47 


Sir:  Treasury  Department,  Revenue  Office,  December  30,  1816. 

I  have  the  honor  to  make  the  following  report  "  on  the  expediency  of  repealing  so  much  of  the  act  entitled 
'  An  act  to  provide  additional  revenues  for  defraying  the  expenses  of  Government  and  maintaining  the  public  cre- 
dit, by  duties  on  carriages,  and  the  harness  used  therefor,'  as  imposes  a  duty  on  carriages  and  harness  not  exceeding 
one  hundred  dollars  in  value." 

As  the  terms  of  the  inquiry  do  not  contemplate  a  total  abolition  or  radical  change  of  the  existing  duty,  the 
materials  for  forming  a  correct  opinion  on  the  point  submitted  cannot,  perhaps,  be  better  furnished  than  by  stating 
the  number  of  carriages,  with  the  amount  of  the  duty,  that  would  fall  within  the  proposed  exemption. 

The  returns  transmitted  to  the  Treasury  exhibit  in  detail  the  precise  duty  paid  on  each  carriage,  the  value  of  which 
is  also  specified.  But  these  returns  being  very  extensive,  and  no  benefit  equal  to  the  expense  having  been  consid- 
ered as  likely  to  flow  from  the  placing  on  record  a  general  classification  of  carriages  agreeably  to  their  value,  the 
means  of  furnishing  immediately  such  a  statement  do  not  exist;  which  can,  however,  be  rendered,  if  thought  neces- 
sary, within  two  weeks.  Under  the§e  circumstances,  an  estimate  has  been  made  from  an  inspection  of  a  few  of 
the  returns,  according  to  which  the  following  general  view  is  presented: 

Total  duty  payable,    ------     $166,000  00 

Total  number  of  carriages  that  pay  duty,         .  .  -  .  76,000 

Of  which  64,000  are  valued  at  a  sum  not  exceeding  $100,  and  pay  -  -       $94,000  00 

12,000,  valued  at  sums  exceeding  $100,  pay  -  -  "  -  -         72,000  00 

$166,000  00 

From  this  estimate,  which  cannot  be  substantially  incorrect,  it  follows  that  the  proposed  exemption  would  cer- 
tainly reduce  the  duty  to  $72,000,  and  might  reduce  it  still  lower,  by  the  temptation  thus  held  out  to  the  owner  of  a 
carriage  to  bring  its  value  within  the  exemption — a  temptation  the  more  strong  from  the  variable  and  doubtful  value 
of  the  object,  and  from  the  entire  want  in  the  existing  duty  of  the  usual  sanctions.     The  inevitable  effect  of  such  a 
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diminution  in  tine  proceeds  of  the  duty,  unconnected  witii  a  corresponding  (if  any)  diminution  of  the  expenses  of 
collection,  must  be  to  deprive  it  of  many  of  its  present  advantages,  which,  from  the  small  amount  of  the  duty  paid 
on  each  carriage,  the  large  number  of  persons  who  pay  it,  the  proportionate  dilficulty  of  delecting  frauds,  the  ine- 
quality of  the  duty,  and  the  trouble  and  expense  of  collecting  it,  are  inferior,  ui  many  respects,  to  those  incident  to 
the  other  internal  duties. 

Respectfully  submitted. 

SAMUEL  H.  SMITH. 
'     Hon.  Secretarv  of  the  Treasury. 


14th  Congress.]  No.  504.  [2d  Session. 

DUTY    ON    LICENSES    TO    RETAILERS, 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  FEBRUARY  11,  1S17. 

Mr.  Lowndes  made  the  following  report: 

The   Committee  of  Ways  and  Means,  who  have  been  instructed  to  inquire  into  the  expediency  of  repealing  or 
modifying  the  act  laying  duties  on  licenses  to  retailers,  report: 

That  the  letters  from  the  Secretary  of  the  Treasury  and  the  Commissioner  of  the  Revenue,  with  the  statement  of 
retailers'  licenses  issued  in  1814,  comprise  the  information  which  they  have  obtained  from  the  Treasury  on  the 
subject  referred  to  them.  A  modification  of  the  duty,  which  should  proportion  it  to  the  business  or  profits  of  the 
retailer,  occupied  the  attention  of  the  committee  during  the  last  session,  and  they  anxiously  endeavored  to  discover 
some  rule  which  should  determine  the  duty  with  the  least  practicable  inconvenience  or  injustice.  But  although 
several  were  suggested,  the  difficulties  of  all  were  such  as  to  prevent  the  concurrence  of  a  majority  of  the  committee 
in  any.  Under  these  circumstances,  tlTey  proposed  to  the  House  a  reduction  of  the  duty  to  its  present  rate,  which 
is  two-thirds  of  its  former  amount.  This  proposal  was  adopted  after  an  ineffectual  attempt  to  fix  an  amount  of 
capital,  below  which  the  duty  should  not  apply.  The  committee  have  no  reason  to  believe  that  any  plan  could  be 
suggested  to  proportion  the  duty  to  the  profits  of  the  retailer,  which  could  obtain  the  concurrence  of  a  majority 
either  of  the  House  or  even  of  the  committee. 

The  above  considerations  apply  only  to  the  proposal  for  modifying  the  duty.  The  committee  are  unable  to 
take  any  view  of  the  probable  revenue  and  expenditure  of  the  country  which  would  justify  its  entire  repeal.  They 
submit  a  resolution: 

Resolved,  That  it  is  not  expedient  to  repeal  or  modify  the  act  laying  duties  on  licenses  to  retailers, 


Sir:        .  Treasury  Department,  January  2,  1817. 

In  reply  to  your  letter  of  the  21st  of  December  last,  enclosing  a  resolution  of  the  House  of  Representatives, 
instructing  the  Committee  of  Ways  and  Means  to  inquire  into  the  expediency  of  repealing  or  modifying  the  act 
laying  duties  on  licenses  to  retailers  of  wines,  spirituous  liquors,  and  foreign  merchandise,  I  have  the  honor  to 
enclose  a  letter  from  the  Commissioner  of  the  Revenue,  and  a  statement  from  that  office,  showing  the  number  of 
licenses  issued  in  the  year  1814. 

The  views  presented  in  the  letter  of  the  Commissioner  of  the  Revenue  are  believed  to  furnish  all  the  informa- 
tion in  the  possession  of  the  Department. 

If  it  should  be  deemed  expedient  to  change  the  principle  of  the  tax  by  fixing  a  minimum,  which  should  be 
increased  in  proportion  to  the  capital  employed,  or  to  the  extent  of  the  sales  made  under  the  license,  I  would 
respectfully  suggest  that  the  minimum  should  not  be  less  than  ten.  dollars.  If  this  principle  be  adopted,  I  would 
suggest  further  the  propriety  of  fixing  a  maximum,  beyond  which  the  amount  of  the  capital  employed  or  the 
extent  of  the  sales  should  not  affect  the  tax.  If  the  maximum  should  not  be  great,  the  temptation  to  practise  frauds 
would  be  greatly  diminished. 

As  this  is  one  of  the  most  productive  branches  of  internal  revenue,  the  repeal  of  this  tax  will  necessarily 
involve  the  consideration  of  a  general  repeal  upon  this  subject.  The  committee  are  in  possession  of  all  the  infor- 
mation which  it  is  in  the  power  of  the  Department  to  furnish. 

I  have  the  honor  to  be,  your  most  obedient  and  verv  humble  servant, 

WM.  H.  CRAWFORD. 

Hon.  Wm.  Lowndes,  Chairman  of  Committee  of  Ways  and  Means. 


Sir:  Treasury  Department,  Revenue  Office,  December  30,  1816. 

I  have  the  honor  to  make  the  following  report  on  the  "  expediency  of  modifying  or  repealing  the  act  enti- 
tled An  act  laying  duties  on  licenses  to  retailers  of  wines,  spirituous  liquors,  and  foreign  merchandise." 

I  refrain,  for  the  reasons  which  I  have  personally  stated  to  you,  from  a  consideration  of  the  policj'  of  repealing 
the  act. 

The  consideration  of  this  point  being  excluded,  the  remaining  inquiry  is,  in  substance,  whether  the  revenue  de- 
rived from  this  source  can  be  maintained  under  any  modification  of  the  existing  law  which  shall  render  it  more 
equitable  in  its  operation,  or  easy  in  its  collection. 

So  far  as  this  duty  is  viewed  as  one  on  consumption,  it  may  be  considered  as  an  imposition  of  about  one  per 
centum  on  the  amount  of  sales,  and  is  not  liable  to  any  great  objection  on  the  ground  of  inequality;  the  sole 
inequality  flowing  from  the  higher  charge  made  by  the  retailer,  in  consequence  of  the  greater  relative  duty  paid  by 
him. 
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Viewed  in  the  light  of  a  tax  on  the  business  of  retailing,  it  is  certainly  highly  unequal,  and  nothing  but  its  mod- 
eration prevents  it  from  being  oppressive.  It  is  not,  however,  probable  that  the  present  rates  of  duty  will,  under 
any  circumstances,  deter,  to  any  considerable  extent,  individuals  from  entering  into  tiie  business  of  retailing;  nor 
does  there  appear  to  exist  any  complaints  of  an  insufficiency  of  persons  engaged  in  this  business. 

Should  the  present  system  be  abandoned,  no  substitute  can,  it  is  believed,  be  devised  that  will  not,  from  the 
numerous  frauds  to  which  it  will  bo  exposed,  operate  with  a  severer  pressure  on  the  honest  dealer  than  is  felt  under 
the  present  system.  An  almost  universal  experience  has  proved  that  a  reliance  on  the  statements,  even  under  oath, 
of  interested  persons,  is  not  to  be  expected;  and  should  a  modification  of  the  present  law  be  founded  on  such  state- 
ments, it  is  obvious  that  to  the  extent  to  which  frauds  may  be  committed  will  the  honest  dealer  be  relatively  bur- 
dened. It  may  be  added,  that  as  the  necessary  effect  of  such  a  modification  must  be  the  imposition  of  much  higher 
duties  on  large  retailers,  the  temptation  to  fraud  will  in  these  cases  be  proportionally  increased.  In  any  such  system, 
too,  there  must,  to  protect  the  revenue  from  defalcation,  be  a  minimum  duty,  which  it  is  believed  should  not  be  less 
than  six  dollars.  There  would,  consequently,  be  but  a  moderate  relief,  consisting  of  the  difference  between  that 
sum  and  the  present  duty,  afforded  in  a  majority  of  the  cases  in  which  licenses  are  granted,  as  will  appear  by  the 
annexed  statement  of  the  number  of  licenses  annually  emitted. 

These  remarks  are  strictly  applicable  to  any  duty  graduated  on  the  amount  of  capital  or  sales',  which  is  further 
exposed  to  the  objection  arising  from  the  general  repugnance  of  traders  to  disclose  the  extent  of  their  capital  or 
business. 

The  rent  of  the  store  or  tavern  has  been  sometimes  suggested  as  a  suitable  criterion  of  duty.     But,  not  to  insist 
■on  the  difficulty,  where  the  objects  are  so  numerous,  of  ascertaining  the  actual  rent,  is  it  not  an  insuperable  objec- 
tion to  this  principle,  that  by  far  the  greater  number  of  retailers  are  owners  of  their  own  stores  or  taverns,  the  rents 
of  which  could  consequently  only  be  estimated  on  a  knowledge  of  facts  not  to  be  obtained  without  much  trouble? 
I  am,  with  high  respect,  your  obedient  servant, 

S.  H.  SMITH,  Commissioner  of  the  Revenue. 

Hon.  William  H.  Crawford,  Secretary  of  the  Treasury. 


Statement  of  retailers^  licenses  emitted  in  the  year  1814. 


In  cities, 

towns,  villages,  &c. 

In  other  places  than  cities,  &c. 
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Total  No. 

$25 

$20 

$20 

$15 

$15 

$15 

$15 

$12 

$10 

$10 

emitted. 

8,614 

19 

404 

2,084 

7,7  60 

11,824 

2,687 

3,645 

6,179 

2,805 

46,021 
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DIRECT    TAX    AND    INTERNAL    DUTIES. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  FEBRUARY   11,   1817. 

Sir:  Treasury  Department,  December  31,  1816. 

I  have  the  honor  to  transmit  herewith  the  statements  relating  to  the  internal  duties  and  direct  tax  required 
by  the  thirty-third  section  of  the  act  of  Congress  of  the  22d  of  July,  1813,  to  be  laid  annually  before  Congress,  in 
the  month  of  December,  viz:  a  statement  of  internal  duties  for  the  year  1815,  showing  the  amount  accruing  from 
each  branch  of  those  duties  in  each  collection  district  throughout  the  United  States  and  their  Territories;  the  amount 
paid  into  the  Treasury,  and  the  expense  of  collection;  a  statement  of  the  amount  of  the  direct  tax  received,  and 
the  amount  paid  to  the  officers  eraplo3'ed  in  the  collection  thereof  in  each  collection  district  wherein  the  same 
became  payable;  a  statement  showing  the  amount  of  the  compensation  received  by  the  principal  and  assistant 
assessors  under  the  acts  of  the  22d  of  July,  and  2d  of  August,  1813;  and  a  statement  of  the  official  emoluments 
and  expenditures  of  the  officers  employed  in  collecting  the  internal  duties  and  direct  tax  during  the  year  1815. 
I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

WILLIAM  H.  CRAWFORD. 
The  Hon.  Henry  Clay,  Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  Revenue  Office,  November  30,  1816. 

I  have  the  honor  to  communicate  to  you,  to  be  laid  before  Congress,  agreeably  to  law,  in  December  ensu- 
ing, the  following  statements: 

No.  1.  Statements  exhibiting  views  of  the  collection  of  the  direct  tax  of  $3,000,000,  imposed  August  2,  1813. 

No.  2.  Statement  of  the  amount  of  the  direct  tax  received  during  the  year  1815,  with  the  amount  paid  to  the 
officers  employed  in  the  collection. 

No.  3.  General  view  of  the  collection  of  the  direct  tax  of  $6,000,000,  imposed  January  9,  1815. 

No.  4.  General  view  of  the  collection  of  the  direct  tax  .of  $3,000,000,  imposed  March  5,  1816. 
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No.  5.  Statement  exhibiting  the  amounts  which  have  accrued  during  the  year  1815  from  the  several  internal 
duties,  as  well  as  those  received,  with  the  sums  paid  to  the  officers  employed  in  the  collection  thereof. 

No.  6.  Statement  of  the  amount  of  duties  which  have  accrued  on  various  goods,  wares,  and  merchandise  manu- 
factured in  the  United  States. 

No.  7.  Abstract  of  the  official  emoluments  and  expenditures  of  the  collectors  of  internal  duties  and  direct  tax 
during  the  year  1815. 

I  am,  very  respectfully, 

S.  H.  SMITH,  Commissioner  of  the  Revenue. 
Hon.  Secretary  OF  THE  Treasury. 

No.  1. 

A  view  of  the  collection  of  the  direct  tax  of  $3,000,000,  imposed  on  the  2d  of  August,  1813. 

Of  this  amount  the  States  of  New  Jersey,  Pennsylvania,  Virginia,  South  Carolina,  Georgia,  Ohio,  and  Ken- 
tucky assumed  and  paid  into  the  Treasury  their  respective  quotas,  amounting  to  $1,363,290  31,  leaving  to  be  col- 
lected by  the  United  States  the  remaining  sum  of  $1,636,709  69. 

The  following  statements  exhibit  a  view  of  the  collection  of  this  last  sum. 

Statement  No.  1  presents  a  view  of  the  collection  in  each  of  the  collection  districts. 

Statement  No.  2  presents  a  view  of  the  collection  of  taxes  on  non-residents'  property  transferred  to  the  desig- 
nated collectors  in  each  State;  and 

Statement  No.  3  presents  a  general  view  of  the  collection. 


STATEMENT  No.  1.— (1.) 

View  of  the  collection  in  each  of  the  collection  districts. 

N.  B.  In  the  column  headed  "  other  credits  to  thecolleclors,"  is  stated  the  amount  with  which  they  are  credited, 
arising  from  taxes  on  non-residents'  property  transferred  (o  the  designated  collectors;  taxes  on  property  purchased  in 
behalf  of  the  United  States,  and  not  redeemed;  abatements  in  individual  taxes  from  errors  of  assessment;  taxes  lost 
by  persons  absconding  or  becoming  insolvent;  and  excess  of  charges  beyond  the  additions  of  ten  and  twenty  per 
centum  incurred  on  the  advertising  and  sale  of  property  for  non-payment  of  taxes. 


No.  of  collection  dis-  | 

Amount   of 

Amount  of 

Payments  to 

Expenses  of 

Other  credits 

Total  amount 

Amount  re- 

trict. 

quota. 

tax  list. 

the  Treasurer. 

collection. 

to  the 
collectors. 

of  credits. 

maining  to  be 
accounted  for. 

New  Hampshire. 

No. 

1 

$25,298  89 

$25,396  60 

$23,140  04 

$1,389  14 

$867  42 

$25,396  60 

No. 

2 

17,698  66 

17,729  86 

15,942  69 

1,071  55 

715  62 

17,729  86 

No. 

,3 

20,219  16 

20,219  70 

18,723  22 

1,014  08 

482  40 

26,219  70 

No. 

4 

19,318  03 

19,342  71 

17,843  42 

1,196  15 

303  14 

17,342  71 

No. 

5 

14,358  63 

14,360  33 

12,059  79 

964  19 

1,336  35 

14,360  33 

Total, 

96,793  37 

97,049  20 

87,709  16 

5.635  11 

3,704  93 

97,049  20 

Massachusetts. 

No. 

1 

2,623  59 

2,641  20 

1,705  02 

159  37 

835  23 

2,699  62 

No. 

2 

9,190  65 

9,374  32 

7,199  00 

566  05 

1,618  92 

9,383  97 

No. 

3 

13,672  00 

14,200  85 

12,344  53 

1,042  16 

814  16 

14,200  85 

No. 

4 

9,096  52 

9,730  48 

8,736  50 

751  27 

242  71 

9,730  48 

No. 

5 

3,504  63 

3,628  32 

3,090  65 

282  19 

262  16 

3,635  00 

No. 

6 

5,559  60 

5,567  91 

4,929  09 

455  02 

183  80 

5,567  91 

No. 

7 

15,787  99 

15,835  11 

14,221  79 

999  30 

586  30 

15,807  39 

$27  72 

No. 

8 

14,175  03 

14,202  56 

12,923  60 

1,025  61 

243  41 

14,192  62 

9  94 

No. 

9 

41,643  01 

41,668  04 

38,060  27 

1,739  21 

1,867  60 

41,667  08 

96 

No. 

10 

26,433  45 

26,668  23 

24,531  29 

1,434  43 

702  51 

26,668  23 

No. 

11 

43,676  83 

43,963  09 

42,089  13 

1,033  00 

840  96 

43,963  09 

No. 

12 

15,629  88 

15,659  33 

14,228  53 

1,033  02 

398  05 

15,659  60 

No. 

13 

14,478  67 

14,478  33 

13,083  08 

1,075  60 

352  48 

14,511   16 

No. 

14 

14,469  16 

14,585  61 

13,542  50 

1,026  73 

17  57 

14,586  80 

No. 

l.") 

12,650  64 

12,677  48 

11,567  34 

905  94 

204  20 

12,677  48 

No. 

16 

30,171  71 

30,192  73 

28,667  49 

1,262  31 

262  93 

30,192  73 

No. 

17 

29,634  05 

29,656  67 

27,775  00 

1,601  38 

280  29 

29,656  67 

No. 

18 

13,273  57 

13,406  83 

12,313  10 

963  61 

134  90 

13,411  61 

Total, 

316,270  98 

318,137  09 

291.007  91 

17,356  20 

9,848  18 

318,212  29 

38  62 

Vermont. 

No. 

1 

22,427  01 

22,436  05 

21,039  67 

1,177  26 

219  12 

22,436  05 

No. 

2 

11,867  85 

11,878  29 

10,830  63 

911  80 

148  70 

11,891  13 

No. 

3 

27,326  37 

27,387  95 

25,696  81 

1,407  58 

283  56 

27,387  95 

No. 

4 

18,308  81 

18,389  14 

16,808  28 

1,130  08 

410  13 

18,408  49 

No. 

5 

7,443  77 

7,443  77 

6,634  15 

006  33 

193  59 

7,437  07 

9  70 

No. 

6 

10,969  90 

10,997  06 

9,771  52 

786  35 

439  19 

10,997  06 

Total, 

98,343  71 

98,532  26 

90,841  06 

6,019  40 

1,694  29 

98,554  75 

9  70 

Connecticut. 

No. 

1 

19,065  72 

19,094  47 

17,791  46 

1,215  71 

87  30 

19,094  47 

No. 

2 

18,810  56 

18,837  74 

17,554  69 

1,158  02 

125  03 

18,837  74 

No. 

3 

16,723  10 

16,818  43 

15,615  81 

1,050  70 

148  76 

16,815  27 

3  16 

No. 

4 

19,603  02 

19,623  45 

18,218  17 

1,222  59 

182  69 

19,623  45 

No. 

5 

13,392  04 

13,422  83 

12,384  78 

987  18 

50  87 

13,422  83 

No. 

6 

9,064  20 

9,094  43 

8,276  59 

755  71 

62  13 

9,094  43 

No. 

7 

21,509  07 

21,611  44 

20,364  96 

1,136  82 

169  72 

21,611  50 

Total, 

118,167  71 

118,502  79 

110,206  46 

7,526  73 

766  50 

118,499  69 

3  16 
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STATEMENT  No.  1  (l)-Continued. 


No.  of  collection  dis- 
trict. 


Rhode  Island. 

No.  1 

No.  2 

No.  3 

Total, 

New  York. 


Amount  of 
quota. 


No. 
No. 
No. 
No. 
No. 
No. 
No. 
No.    8 
No.    9 
No.  10 
No.  II 
No.  12 
No.  13 
No.  14 
No.  15 
No.  16 
No.   17 
No.  18 
No.  19 
No.  20 
No.  21 
No.   22 
No.  23 
No.  24 
No.   25 
No.   26 
No.  27 
No.  28 


J10,451  18 
14,560  00 
9,689  00 

34,700  18 


Amount  of  tax 
list. 


$10,451  18 
14,610  60 
9,689  00 


Total, 


Delaware. 


No.  1 
No.  2 
No.    3 


Total, 
Maryland. 


25,210  00 

109,230  00 

13,120  00 

24,140  00 

17,680  00 

13,120  00 

5,690  00 

14,600  00 

15,190  00 

15,651   62 

9,830  00 

5,750  00 

23,520  00 

16,420  00 

7,090  00 

13,300  00 

9,570  00 

11,690  00 

6,120  00 

7,430  00 

5,690  00 

10,030  00 

14,990  00 

14,870  00 

7,740  00 

2,220  00 

7,850  00 

5,490  00 

131,931  62 


12,208  08 
10,682  07 
9,156  06 


34.750  78 


25,270  89 

111,377  24 

13,120  00 

24,141  21 

17,726  82 

13,125  42 

5,695  46 

14,695  71 

15,195  54 

15,661   67 

9,880  00 

5,757  96 

23,520  00 

16,685  08 

7.117  62 

13,313  11 

9,599  57 

11,691  65 

6,134  86 

7,447  02 

5,690  00 

10,089  90 

14,290  00 

14,334  13 

7,821   14 

2,253  74 

7,857  01 

5,513  59 


Payments  to 
the  Treasurer. 


$9,569  67 
13,509  00 
8,865  53 


435,106  34 


No. 
No. 
No. 
No. 

No. 
No. 
No 
No. 
No. 


Total, 

North  Carolina. 
No. 
No. 
No. 
No. 
No. 
No. 
No. 
No.    8 
No.    9 
No.  10 
No.  11 
No.  12 
No.  13 


32.046  21 


15,960  00 
12,020  00 
15,513  94 
48,670  00 
17,500  00 
13,100  00 
19,280  00 
7,370  00 
2,210  00 


12,243  35 
10,820  03 
9,231  29 


32.294  67 


31,944  20 


23,810  40 

109,666  93 

12,190  11 

22,896  65 

16,505  19 

10,006  00 

4,914  00 

13,557  53 

14,021  04 

14,098  61 

8,755  15 

3,447  54 

22,012  42 

14,597  58 

6,286  56 

8,914  60 

7,232  58 

10,500  87 

5,034  76 

6,568  47 

4,011  97 

7,704  83 

12,066  08 

12,904  52 

5,122  85 

2,064  20 

6,766  43 

4,429  72 


Expenses  of 
collection. 


$811  05 

1,092  73 

825  11 


2,728  89 


390,087  59 


11,328  93 
9,970  42 
8,418  46 


29,717  81 


15,960  00 
12,115  41 
15,565  43 
49,036  67 
17,560  16 
13,130  24 
19,316  49 
7,410  70 
2,232  39 


151,623  94 


Total, 
Tennessee. 


No. 
No. 
No. 
No. 
No. 
No. 


18,065  65 
22,084  24 
18,016  09 
19,286  90 
19,535  00 
21,034  98 
19,410  59 
16,661  61 
16,364  50 
15,974  91 
13,761  98 
10,349  11 
9,742  04 


152,327  49 


220,287  60 


Total, 


11,634  00 
15,143  92 
15,987  00 
20,668  00 
25,779  00 
20,800  38 

110,012  30 


18,065  65 
22,135  98 
18,071  37 
19,321  03 
19,773  39 
21,077  05 
19,410  59 
16,679  74 
16,364  51 
15,986  78 
13,896  18 
10,349  11 
9,828  54 


14.964  16 
12,221  67 
14,594  69 
44,371  75 
16,446  51 
11,907  50 
18,056  66 
6,931  35 
1,903  63 


1,295  69 
1,052  91 

929  89 
1,244  56 
1,086  74 

798  84 

410  22 

1,038  43 

920  93 

930  89 
810  85 
306  63 

1,191  18 
973  41 
568  66 
728  98 
746  98 
835  02 
481  14 
589  50 
390  18 
622  05 
999  60 
918  98 
413  57 
189  54 
616  80 
393  34 

21.485  51 


891  02 
769  27 
763  29 

2,423  58 


995  84 

878  89 

931  27 

1.158  25 

1,060  23 

897  51 

1,171  13 

479  35 

192  03 


Other  credits 
to  collectors. 


70  96 

8  87 


164  80 
1,244  48 


134  89 

841  96 

336  74 

99   75 

253  67 

632  17 

314  00 

2,003  79 

316  40 

1,114  09 

264  52 

1,958  69 

1,620  01 

355  70 

619  10 

289  05 

1,387  85 

1,763  02 

1,224  32 

510  63 

257  90 

473  78 
705  61 

18,786  98 


Total  amount 
of  credits. 


$10,451  68 
14,610  60 
9,690  64 


34,752  92 


23  40 
90  34 

49  54  I 


25,270  89 

111,964  32 

13,120  00 

24,141  21 

17,726  82 

11,646  80 

5,660  96 

14,695  71 

15,195  64 

15,661  67 

•    9,880  00 

5,757  96 

23,520  00 

16,685  08 

7,119  74 

11,602  27 

9,599  57 

11,691  65 

6,135  00 

7,447  02 

5,690  00 

10,089  90 

14,290  00 

14,334  13 

5,794  32 

2,253  74 

7,857  01 

5,528  67 


Amount  re- 
maining- to  be 
accounted  for. 


1,478  62 
34  50 


1,710  84 


2,026  82 


430.360  08 


140.397  87 


16,730  76 
20.946  90 
16,806  84 
18,265  30 
18,464  55 
19,960  25 
18,079  31 
15,486  23 
15,329  00 
14,926  85 
12,871  26 
9,572  19 
9,020  98 


220.959  92  [  206.460  42 


7,764  50 


9,440  06 
15,150  62 
10,766  68 
18,685  79 
35,668  04 
20,828  30 


111,039  49 


1,222  95 

1,145  32 

1,106  .34 

1,202  35 

1,237  59 

1,118  51 

1,210  77 

1,034  13 

1,005  63 

987  07 

971  24 

735  06 

807  56 


14  85 

39  47 
245  11 

49  86 
361  19 

89  65 

136  73 


12,243  35 
10,830  03 
9,231  29 


936  86 


13,774  .52 


130  86 
50  78 

157  13 
47  05 

71  25 

168  51 
159  38 
29  88 

72  86 
53  68 
41  86 


32,304  67 


15,960  00 
12,115  41 
15,.565  43 
45,775  06 
17,556  60 
13,166  20 
19,317  44 
7,410  70 
2,232  39 

149,099  23 


5.350  76 


18,084  57 
22,143  00 
18,070  30 
19.514  70 
19,773  39 
21,078  76 
19,458  59 
16.679  74 
16,364  51 
15,986  78 
13,896  18 
10,349  11 
9,828  54 


3.261  61 
3  56 


3,265  17 


I  07 


3,060  30 
13,890  25 

9.719  17 
17,219  42 
33.583  29 
18,476  47 


101,948  90 


662  24 
936  13 
701  98 
1,092  10 
1,442  92 
991  91 

5,827  28 


24 


993  24   221,228  18 


74  24 
336  44 
348  88 
372  57 
641  83 
,363  40 


3,137  36 


9,796 
15,162  82 
10,770  03 
18,684  09 
35,668  04 
20,831  78 

110,913  54 


1J)7 

143  28 
1  70 

144  98 
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No.  of  the  collection 
district. 

Amount  of 
quota. 

Amount  of 
tax  list. 

Payments  to 
the  Treasurer. 

Expenses  of 
collection. 

Other  credits 
to  the  col- 
lectors. 

Total  amount 
of  credits. 

Amount  re- 
maining to  be 
accounted  for. 

Louisiana. 

No.     1 
No.    2 
No.    3 
No.    4 

$3,977  73 
3,739  82 

17,074  25 
3,510  42 

$3,996  84 
3,779  92 

18,722  48 
3,213  33 

$1,779  30 
5,000  00 
2,020  00 

$119  33 
556  38 
154  17 

$3  71 

$1,898  63 
5,556  38 
2,177  88 

$3,996  84 
1,881  29 

13,166  10 
1,035  45 

Total, 

$28,302  22 

$29,712  57 

$8,799  30 

$829  88 

$3  71 

$9,632  89 

$20,079  68 

Aggregate  of  the  preceding  statement. 


States. 

Amount  of 

Amount  of 

Payments  to  the 

Expenses  of 

Other  credits 

Total  amount 

Amount  re- 

quota. 

tax  list. 

Treasurer. 

collection. 

to  the  col- 

of credits. 

maining  to 

lectors. 

be  account- 

ed for. 

New  Hampshire, 

$96,793  37 

$97,049  20 

$87,709  16 

$5,635  11 

$3,704  93 

$97,049  20 

Massachusetts, 

316,270  98 

3)8,137  09 

291,007  91 

17,356  20 

9,848  18 

318,212  29 

$38  62 

98,343  71 

98,532  20 

90,841  06 

6,019  40 

1,694  29 

98,554  75 

9  70 

Connecticut, 

118,167  71 

118,502  79 

110,206  46 

7,526  73 

766  50 

118,499  69 

3  16 

Rhode  Island, 

34,700  18 

34,750  78 

31,944  20 

2,728  89 

79-  83 

34,752  92 

New  Yoik, 

431,931  62 

435,006  34 

390,087  59 

21,485  51 

18,786  98 

430,360  08 

6,350  78 

Delaware, 

32,046  21 

32,294  67 

29,717  81 

2,423  58 

163  28 

32,304  67 

Maryland, 

151,623  94 

152,327  49 

140,377  87 

7,764  50 

936  86 

149,099  23 

3,265  17 

North  Carolina, 

220,287  60 

220,959  92 

206,460  42 

13,774  52 

993  24 

221,228  18 

1   07 

Tennessee, 

110,012  30 

111,039  49 

101,948  90 

5,827  28 

3,137  36 

110,913  54 

144  98 

Louisiana, 

28,302  22 

29,712  57 

8,799  30 

829  88 

3  71 

9,632  89 

20,079  68 

Total, 

$1,638,479  84 

$1,648,312  60 

$1,489,120  68 

$91,371  60 

$40,114  16 

$1,620,607  44 

$28,893  16 

STATEMENT  No.  1  (2)— Continued. 

Vieio  of  the  collection  of  taxes  on  non-residents''  property  transferred  to  the  designated  collectors  in  each  State. 

[N.  B. — See  note  in  preceding  statement,  which  is,  in  most  respects,  also  applicable  to  this  statement.] 


States. 

Amount 

Payments  to  the 

Expenses  of 

Other  credits  to 

Total  amount 

Amount  remain- 

transferred. 

Treasurer. 

collection. 

the  collectors. 

of  credits. 

ing  to  be  ac- 
counted for. 

New  Hampshire,     - 

$3,520  15 

$3,338  60 

$181  55 

. 

$3,520  15 

Massachusetts, 

6,563  71 

5,177  12 

324  95 

$54  19 

5,556  26 

$1,007  45 

Vermont, 

1,771   15 

1,676  15 

95  00 

- 

1,771   15 

Rhode  Island, 

60  33 

21  37 

1  79 

38  69 

61  85 

Connecticut, 

708  66 

631  34 

35  33 

41  50 

708  17 

51 

New  York, 

18,903  44 

17,766  18 

1,137  26 

- 

18,903  44 

Delaware, 

28  84 

- 

- 

36  79 

36  79 

Maryland, 

627  03 

371  17 

33  34 

81  71 

486  22 

140  81 

North  Carolina, 

633  69 

591  77 

41  92 

- 

633  69 

Tennessee, 

2,924  81 

2,432  87 

134  36 

417  81 

2,985  04 

Louisiana. 

Total, 

$35,741  81 

$32,006  57 

$1,985  50 

$670  69 

$34,662  76 

$1,148  77 

STATEMENT  No.  1  (3)— Continued. 

General  view  of  the  collection  of  the  direct  tax  o/1814. 

Aggregate  of  the  quotas  of  the  several  districts  as  fixed  by  law,       -  -  - 

Aggregate  of  the  quotas  of  the  several  districts,  agreeably  to  the  tax  lists  delivered  by  the  pi'in- 

cipal  assessors  to  the  collectors,       .  .  -  .  - 

Deduct  for  allowances  of  errors  in  assessment,  .  .  .  - 

Leaving  the  amount  of  tax  to  be  collected,  .  -  .  - 

Add  interest  received  on  the  redemption  of  property  purchased  in  behalf  of  the 

United  States,  -----         $195  72 

Surplus  of  the  additions  often  and  twenty  per  cent,  over  the  expenses  of  property 

advertised  or  sold,       .  -  .  .  -        3,465  95 


Amount  chargeable  to  the  collectors, 


$1,638,479  84 

1,648,312  60 
1,929  86 

1,646,382  74 


3,661  67 
$1,650,044  41 
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Amount  of  payments  to  the  Treasurer,  -  -  $1,521,129  25 

Deduct  amounts  overpaid  by  sundry  collectors  beyond  the  amounts  with  which 
they  were  respectively  chargeable,  which  will  be  credited  to  them  in  the 
accounts  of  direct  tax  of  1815,         -  .  .  .        1,257  72 


Expenses  of  collection,  viz: 
Contingent  expenses,  -  -  .  .     $5,493  39 

Commission.  .  -  .  .     87,716  68 

Amount  of  taxes  lost  by  persons  absconding  or  becoming  insolvent, 


1,519,871  53 


93,210  07 
1,204  84 


Amount  remaining  to  be  accounted  for,    -  -  .  - 

Which  consists  of — 

Taxes  on  property  purchased  by  the  United  States  and  unredeemed, 

Taxes  uncollected,  or  in  the  hands  of  collectors,  viz; 

In  the  sixth  district  of  New  York,  of  which  William  Tremper  is  collector,  being, 
as  he  states,  in  bank  notes  which  will  not  be  received  by  his  bank  of  de- 
posite,       .--.-. 

*  In  the  sixteenth   district  of  New  York,  stated   by  the  late  collector  (Francis  A. 

Bloodgood)  to  be  detained  in  the  hands  of  a  deputy, 

*  In  the  twenty-fifth  district  of  New  York,  of  which  Jonas  Harrison  is  collector,    - 
In  the  fourth  district  of  Maryland,  of  which  Stephen  H.  Moore  is  collector,  (owing 

to  the  captivity  of  the  principal  assessor,  great  delay  occurred  in  this  district 

in  making  the  assessment,)  -  .  .  . 

In  the  State  of  Louisiana,  the  collection  having  been  but  recently  commenced,     - 

In  other  districts,  .  .  -  .  . 

Amount  of  taxes   on   non-residents'  property  transferred  to   designated  collectors, 

and  not  yet  accounted  for,  -  -  .  . 


$1,614,286  44 
$35,757  97 


5,764  18 


1,478  62 

1,710  84 
2,026  82 


3,261  61 

20,079  68 

287  45 

1,148  77 


$35,757  97 


*  Note. — Both  these  cases  of  delinquency  have  been  laid  before  the  Comptroller  of  the  Treasury,  by  whom 
suits  have  been  instituted. 

Revenue  Office,  November  27, 1816. 

No.  2. 

Statement  of  the  amount  of  direct  tax  received  during  the  year  1815,  with  the  amounts  paid  to  the  officers 

employed  in  the  collection  thereof 


States. 

Districts. 

Amounts  received 

Payments  to  the 

Expenses  of 

by  the  collectors. 

Treasurer. 

collection. 

New  Hampsiiire, 

First, 

$23,415  93 

$26,517  66 

$1,419  70 

Ditto, 

Second, 

7,394  73 

7,200  97 

540  80 

Ditto. 

Third, 

22,296  42 

12,682  75 

538  53 

Ditto, 

Fourth, 

27,947  76 

26,681  93 

1,293  75 

Ditto, 

Fifth, 

10,689  83 

7,913  64 

458  48 

Non-residents, 

Total, 
First, 

3,031  62 

2,696  96 

139  12 

94.776  29 

83,693  91 

4.390  38 

Massachusetts, 

195  34 

512  52 

57  62 

Ditto. 

Second, 

7.606  90 

4,258  91 

340  70 

Ditto, 

Third, 

5,898  70 

7,214  53 

699  71 

Ditto, 

Fourth, 

1,486  39 

3,028  30 

222  54 

Ditto, 

Fifth, 

9  45 

1,004  65 

91  55 

Ditto, 

Sixth, 

1,214  76 

4,927  11 

401  20 

Ditto, 

Seventh, 

3,076  40 

2,927  43 

223  32 

Ditto. 

Eighth, 

2,093  06 

1,964  37 

224  00 

Ditto, 

Ninth, 

4.819  76 

4,771   11 

292  54 

Ditto, 

Tenth, 

13,701  35 

12,977  63 

728  04 

Ditto, 

Eleventh, 

45,574  68 

41,494  55 

1,920  09 

Ditto, 

Twelfth. 

12,314  30 

12,662  88 

750  91 

Ditto, 

Thirteenth. 

2,566  07 

2,429  88 

182  89 

Ditto, 

Fourteenth. 

3,085  37 

2,919  01 

230  46 

Ditto, 

Fifteenth. 

6,350  87 

4,435  65 

345  94 

Ditto, 

Sixteenth, 

1.744  47 

11,267  49 

534  90 

Ditto, 

Seventeenth,     - 

11,341  37 

11,275  00 

600  06 

Ditto, 

Eighteenth, 

1,053  64 

1,116  14 

80  70 

Non-residents, 

Total, 

First, 

1,136  12 

125.269  00 

131.187  15 

7.927  17 

Vermont, 

28,067  50 

27,601  21 

1,377  28 

Ditto, 

Second,             -  • 

10,845  36 

151  63 

35  81 

Ditto, 

Third, 

22,298  58 

22,232  31 

1,112  41 

Ditto, 

Fourth, 

25,780  01 

4,988  28 

347  24 

Ditto, 

Fifth, 

8,537  39 

1,498  30 

166  86 

Ditto, 

Sixth, 

12,063  66 

- 

43  45 

Non-residents, 

Total, 

2,026  48 

1,676  15 

396  45 

109,618  98 

58,147  88 

3.479  50 
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states. 

Districts. 

Amounts  receivec 

Payments  to  the 

Expenses  of 

by  the  collectors. 

Treasurer. 

collection. 

Rhode  Island, 

First, 

$8,813  59 

$2,457  30 

$189  05 

Ditto, 

Second, 

8,131  22 

1,776  25 

215  74 

Ditto, 

Third, 

4,325  72 

3,019  53 

618  94 

Non-residents, 

Total, 

First, 

26  08 

21  37 

8  30 

21,296  61 

7,274  45 

1,033  03 

Connecticut, 

5.154  23 

1,314  46 

113  72 

Ditto, 

Second, 

35,750  00 

34,000  82 

1,630  41 

Ditto, 

Third, 

26,806  81 

25,042  51 

1,342  71 

Ditto, 

Fourth, 

12,941  68 

13,218  17 

694  91 

Ditto, 

Fifth, 

9,792  22 

8,001  52 

475  47 

Ditto, 

Sixth,                1- 

9,930  61 

10,368  21 

548  16 

Ditto, 

Seventh, 

16,556  90 

15,758  02 

742  52 

Non-residents, 

Total, 
First, 

625  56 

631  34 

29  74 

117,558  01 

108,935  05 

5.477  64 

New  York, 

4,084  00 

229  03 

Ditto, 

Second, 

817  59 

17,654  68 

163  68 

Ditto. 

Third. 

Ditto. 

Fourth, 

4,624  89 

4,396  65 

231  40 

Ditto, 

Fifth, 

148  59 

145  19 

9  26 

Ditto, 

Sixth, 

2,000  00 

3,281  00 

246  96 

Ditto, 

Seventh, 

5,227  66 

4,914  00 

410  22 

Ditto. 

Eighth. 

Ditto. 

Ninth. 

Ditto, 

Tenth, 

2,075  61 

4,098  09 

272  23 

Ditto, 

Eleventh, 

1,631  56 

1,516  86 

131  89 

Ditto, 

Twelfth, 

3,754  10 

3,446  43 

307  66 

Ditto, 

Thirteenth, 

818  00 

771  59 

46  40 

Ditto, 

Fourteenth, 

637  54 

577  58 

61  88 

Ditto, 

Fifteenth, 

2,035  00 

1,858  56 

161  61 

Ditto. 

Sixteenth, 

. 

2,483  69 

186  94 

Ditto, 

Seventeenth,     - 

204  80 

179  64 

28  66 

Ditto, 

Eighteenth, 

592  37 

526  87 

45  03 

Ditto, 

Nineteenth, 

801  24 

728  88 

73  50 

Ditto. 

Twentieth. 

Ditto, 

Twenty-first,    - 

1,194  58 

2,883  72 

268  01 

Ditto, 

Twenty-second, 

1,035  59 

1,373  83 

106  69 

Ditto, 

Twenty-third,  - 

655  91 

766  08 

57  66 

Ditto, 

Twenty-fourth, 

3,807  98 

4,689  88 

271  34 

Ditto, 

Twenty-fifth,    - 

3,114  72 

4,831  90 

391  40 

Ditto. 

Twenty-sixth. 

Ditto, 

Twenty-seventh, 

. 

12 

Ditto, 

Twenty-eighth, 

11  22 

1,039  72 

90  41 

Non-residents, 

Total, 
First, 

18,628  49 

17,492  17 

1,126  32 

53,816  44 

73,741  21 

4.918  18 

New  Jersey, 

27,702  05 

24.275  00 

1,143  84 

Ditto, 

Second, 

24,498  46 

23,398  00 

1,100  46 

Ditto, 

Third, 

37,475  51 

36,811  00 

1,770  67 

Ditto. 

Fourth. 

Ditto, 

Fifth, 

32,721  47 

20,000  00 

970  72 

Ditto. 

Sixth, 

17,651  55 

15,671  43 

766  66 

Non-residents. 

Total, 

First, 

140.049  04 

120,155  43 

5,752  35 

Delaware, 

4,986  79 

3,611  50 

195  83 

Ditto, 

Second, 

14,593  12 

13,682  00 

692  04 

Ditto, 

Third, 

3,924  60 

6,038  04 

487  80 

Non-residents, 

Total, 
First, 

4  15 

23,508  66 

23.331  54 

1,375  67 

Maryland, 

3,080  24 

7,464  16 

476  43 

Ditto, 

Second, 

4,109  48 

3,036  80 

189  59 

Ditto, 

Third, 

- 

4  69 

Ditto, 

Fourth, 

42,120  36 

40,871  70 

1,206  82 

Ditto, 

Fifth, 

4,549  72 

4,295  45 

254  27 

Ditto, 

Sixth, 

6,459  17 

7,222  59 

618  31 

Ditto, 

Seventh, 

1,515  86 

3,056  66 

115  29 

Ditto, 

Eighth, 

2,515  73 

4,875  00 

340  16 

Ditto, 

Ninth, 

1,087  71 

1,903  63 

185  69 

Non-residents, 

Total, 

26  03 

65,464  30 

72,730  68 

3,386  56 
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STATEMENT  No.  2— Continued. 


States. 

Districts. 

Amounts  received 

Payments  to  the 

Expenses  of 

by  the  collectors. 

Treasurer. 

collection. 

North  Carolina, 

First, 

$9,972   74 

$9,231    10 

$741   72 

Ditto, 

Second, 

4  83 

02 

Ditto, 

Third, 

56  14 

1,185  25 

75  05 

Ditto, 

Fourth, 

- 

2,965  30 

189  27 

Ditto. 

Fifth. 

Ditto, 

Sixth, 

4,479  72 

4,450  00 

234  19 

Ditto, 

Seventh, 

3,750  95 

5,050  00 

343  04 

Ditto. 

Eighth. 

- 

Ditto, 

Ninth, 

910  04 

1,554  00 

100  58 

Ditto, 

Tenth, 

4,514  76 

10,926  85 

697  45 

Ditto, 

Eleventh, 

6,270  46 

8,983  26 

678  70 

Ditto, 

Twelfth, 

1,939  02 

3,816  48 

271  00 

Ditto, 

Thirteenth, 

729  83 

1,105  27 

96  75 

Non-residents, 

Total, 

First, 

567  35 

60  00 

3  15 

40,191  01 

49,332  34 

3,430  92 

Tennessee, 

4,271  87 

9,060  30 

662  24 

Ditto, 

Second, 

512  01 

876  15 

55  77 

Ditto, 

Third, 

7,177  04 

7,694  04 

504  41 

Ditto, 

Fourth, 

10,060  65 

10,387  37 

621  68 

Ditto, 

Fifth, 

4,576  56 

4,393  51 

183  05 

Ditto, 

Sixth, 

4,915  00 

4,682  31 

246  43 

Non-residents, 

Total, 
First. 

1,642  15 

1,467  01 

176  06 

33.155  28 

38.560  69 

2,449  64 

Louisiana. 

Ditto, 

Second, 

1,797  14 

1,683  80 

113  24 

Ditto. 

Third. 

Ditto. 

Fourth. 

Non-residents. 

Total, 

1,797  14 

1.683  80 

113  24 

District  of  Columbia, 

6,610  65 

6,250  00 

333  59 

Amount  received 
by  the  collectors. 


Paid  to  the  Trea- 
surer. 


Expenses  of 
collection. 


New  Hampshire, 

Massachusetts, 

Vermont, 

Rhode  Island, 

Connecticut, 

New  York, 

New  Jersey, 

Pennsylvania. 

Delaware, 

Maryland. 

Virginia. 

North  Carolina,     - 

Kentucky. 

Tennessee, 

Louisiana, 

District  of  Columbia, 


$94,776  29 
125,269  00 
109,618  98 

21,296  61 
117,558  01 

53,816  44 
140,049  04 

23,508  66 
65,464  30 

40,191  01 

33,155  28 
1,797  14 
6,610  65 


$83,693  91 
131,187  15 

58,147  88 

7,274  45 

108,935  05 

73,741  21 
120,165  43 

23.331  54 
72,730  68 

49.332  34 

88,560  69 
1,683  80 
6,250  00 


Total, 


833,111  41 


Add  amount  of  extra  allowances  by  the  President,  properly  chargeable  to  the  collection  of  the 
direct  tax,  --..... 

Add  amount  of  allowances  under  the  second  section  of  the  act  of  March  3,  1815,  properly  charge- 
able to  the  collection  of  the  direct  tax,  ..... 

Being  65  per  cent,  on  the  amount  paid  into  the  Treasury. 


$4,390  38 

7,927  17 

3,479  50 

1,032  03 

5,477  64 

4,918  18 

5,752  35 

1,375  67 
3,386  56 

3,430  92 

2,449  64 
113  24 
333  59 


44,066  87 

3,427  29 
3,171  03 


50,665  19 


Revenue  Office,  November  28,  1816. 
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No.  3. 
General  view  of  the  state  of  the  collection  of  the  direct  tax  of  six  millions  of  dollars,  imposed  January  9,  1815. 

Although  this  tax  was  imposed  on  the  9th  day  of  January,  1815,  in  consequence  of  tiie  time  occupied  by  the 
assessment,  the  collection  of  it  did  not  commence  in  any  district  until  the  2Sth  day  of  September,  1815,  and  gene- 
rally did  not  commence  until  the  month  of  February,  1816. 

Amount  of  the  tax,  ....--  S6,000,000  00 

Add  amount  of  direct  tax  imposed  on  the  District  of  Columbia  by  the  act  of  February  27,  1815,  19,998  40 

6,019,998  40 
Amounts  paid  into  the  Treasury  by  the  following  States,  viz: 

New  York,       ------  $731,240  76 

South  Carolina,  -  -  .  .  .  258,239  32 

Georgia,  ...---  170,885  69 

Ohio,  ...---  177,055  54 


1,337,421  31 
Deduction  allowed,  .  .  -  .  .  296,846  15 


1,634,267  46 


Leaving  to  be  collected  by  the  collectors,  -  -  .  -  4^385,730  94 

Of  this  sum  there  is  ascertained  to  have  been  collected  on  the  31st  of  October,  181G.       -  3,820,000  00 

Remaining  to  be  collected,      ------  $565.730  94 

Revenue  Office,  November  28,  1816. 

No.  4. 
General  view  of  the  state  of  the  collection  of  the  direct  tax  of  three  millions  of  dollars,  imposed  March  5,  1816. 

The  revisions  of  the  preceding  assessment  Iiave  been  completed  in  a  majority  of  the  districts,  in  which  the  tax 
is  in  a  state  of  collection. 

In  the  other  districts  they  will,  it  is  supposed,  be  soon  effected. 

Amount  of  the  tax,  -  -  .  -  -  -  -  $3,000,000  00 

Add  amount  of  direct  tax  imposed  on  the  District  ol  Columbia,  -  -  9,999  20 

3.009.999  20 
Amounts  paid  into  the  Treasury  by  the  following  States,  viz: 

New  York,       ------  $365,620  38 

South  Carolina,  ...  -  -  129,11966 

Georgia,  ....--  94,936  49 

Ohio,  -  -  .         -  -  -  -  88,527  62 

678,204  15 
Deduction  allowed,  .  .  .  -  -  102,929  58 

781,133  73 

Leaving  to  be  collected  by  the  collectors,  -  -  .  ..  2,228,865  47 

Of  this  sum  there  is  ascertained  to  have  been  collected  on  the  31st  of  October,  1816.       -  70,000  00 


Remaining  to  be  collected,      -  -  -  -  -  -  $2.153.865  47 

Revenue  Office,  November  28,  1816, 
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No.  5. 


Statement  exhibiting  the  amounts  which  have  accrued  during  the  year  1815  from  the  several  internal  duties,  as 
well  as  those  received,  with  the  sums  paid  to  the  officers  employed  in  the  collection  thereof. 


DUTIES    ACCRUING 

ON 

Sp 

rits  distilled  from 

NAME   OF    COLLECTOR. 

employed  in  distilling  from 

Domestic  materials. 

Foreign 

materials,  at 

20  cents  per 

Domestic 

Foreign 

At  20  cents 

At  25  cents 

gallon. 

materials. 

materials. 

per  gallon. 

per  gallon. 

NKW  HAMPSHIRE. 

District,      No.  1, 

Edward  Cutts, 

56  28 

3,015  90 

48  97 

. 

4,840  81 

No.  2, 

Hatevil  Knight, 

352  16 

- 

- 

100  30 

No.  3, 

Jedediah  H.  Smith, 

28  69 

- 

- 

3  00 

No.  4, 

Samuel  Dinsmore, 

95  09 

- 

21  20 

No.  5, 

Ezra  Bartlett, 

Total, 

356  47 

- 

611  64 

33  75 

$888  69 

$3,015  90 

$681  81 

$137  05 

4.840  81 

MASSACHUSETTS. 

District,    No.    1, 

Gideon  O'Brien. 

No.    2, 

James  Carr  and  John  Wil- 
kins. 

44  16 

46  18 

No.    3, 

Ezekiel  Thompson. 

No.    4, 

Daniel  Evans, 

1,079  74 

- 

1,987  60 

101  22 

No.    5, 

Amos  Townsend. 

No.     6, 

Joseph  Howard, 

402  00 

No.    7, 

Woodbury  Storer, 

57  66 

4,597  00 

. 

. 

3,931  07 

No.    8, 

Josiah  W.Seaver, 

6  75 

No.    9, 

Robert  Farley, 

14  42 

8,097  30 

32  83 

. 

8,821  21 

No.  10, 

Levi  Thaxter, 

497  44 

11,063  06 

187  10 

. 

21,171  06 

No.  U, 

Edward  Jones, 

- 

31,058  95 

. 

. 

70,898  03 

No.  12, 

Ebenezer  Seaver, 

. 

3,142  80 

. 

. 

5,325  90 

No.   13, 

Howard  Carey. 

No.  14, 

Nathaniel  Morton,  Jun.,  - 

- 

. 

4,974  60 

No.  15, 

Braddock  Dimmick. 

No.  16, 

William  Eaton, 

724  92 

. 

701  18 

53  75 

No.  17, 

Thomas  Shepherd, 

19,140  92 

- 

20,388  27 

965  04 

No.  18, 

Joshua  Danf'orth, 

Total, 

1,413  82 

- 

1,606  26 

381  95 

$23,381  83 

$57,959  11 

$29,877  84 

$1,548  14 

$110,147  27 

VEBiMONT. 

District,      No.  1, 

Isaac  Burton, 

4,726  34 

4,811  16 

214  07 

No.  2, 

Gilbert  Dennison  and  John 

Phelps, 

1,201  00 

- 

796  69 

4  41 

No.  3, 

Thomas  Leverett, 

3,049  32 

. 

7,063  45 

No.  4, 

George  Cleveland, 

2,280  50 

- 

2,501  30 

217  67 

No.  5, 

Asahel  Langworthy, 

382  65 

_ 

265  86 

119  52 

■ 

No.  C, 

Israel  P.  Dana, 

Total, 

2,623  32 

- 

2,579  10 

260  47 

$14,263  13 

- 

$18,017  56 

$816  14 

RHODE  ISLAND, 

District,      No.  1, 

Christopher  R.  Perry, 

2,642  76 

8,449  80 

4,976  98 

12,185  97 

No.  2, 

Wdliam  B.  Martin,  late 
collector. 

No  returns. 

No.  3, 

James  Helme, 

Total, 

,1,430  52 

- 

1,120  73 

$4,073  28 

$8,449  80 

$6,097  71 

- 

$12,185  97 

CONNECTICUT. 

District,      No.  1, 

Seth  P.  Beers, 

1,875  21 

2,063  05 

807  52 

No.  2, 

Taylor  Sherman  and  Jesup 

Wakeman, 

936  00 

_ 

891  36 

594  36 

No.  3, 

Andrew  Hull,  Jun., 

706  97 

. 

459  14 

298  50 

No.  4, 

John  T.  Peters, 

31,345  41 

2,215  45 

42,182  00 

1,322  82 

2,936  80 

No.  5, 

Nicoll  Fosdick, 

3,131  30 

. 

2,328  04 

No.  6, 

Joshua  Stow, 

528  86 

1,309  20 

1,794  68 

2,708  40 

No.  7, 

Charles  Taintor, 

Total, 

2,342  91 

- 

3,277  77 

668  89 

$40,867  66 

$3,524  65 

$52,996  04 

$3,692  09 

$5,645  20 
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DUTIES   ACCRUING 

ON 

Carriages. 

1 

Number  of 
carriages. 

Duty 
thereon. 

Licenses  to 
retailers. 

i 

Sales  at 
auction. 

Refined 
sugar. 

NEW    HAMPSHIRE. 

District,      No.  1, 

Edward  Cutis, 

1,379 

1,870  33 

10,533  29 

2,038  91 

No.  2, 

Hatevil  Knight, 

242 

352  97 

3,776  86 

No.  3, 

Jedediah  H.  Smith, 

719 

987  61 

3,895  23 

143  43 

No.  4, 

Samuel  Dinsmore, 

727 

955  72 

3,943  82 

56  47 

No.  5, 

Ezra  Bartlett, 

Total, 

270 

347  46 

2,386  44  i 

6  98 

3,337 

$4,514  09 

$24,535  64 

$2,245  79 

MASSACHUSETTS. 

District,    No.     1, 

Gideon  O'Brien, 

. 

. 

784  93 

No.    2, 

James  Carrand  John  Wii- 

kins, 

48 

69  36 

3,029  92 

116  95 

No.    3, 

Ezekiel  Thompson, 

137 

237  55 

3,783  49 

59  10 

No.     4, 

Daniel  Evans, 

170 

266  00 

3,924  40 

6  03 

No.     5, 

Amos  Townsend, 

41 

53  00 

580  97 

2  53 

No.     6, 

Joseph  Howard, 

57 

89  00 

1,145  19 

No.     7, 

Woodbury  Storer, 

702 

994  14 

8,737  92 

697  16 

No.    8, 

Josiah  W.  Seaver, 

430 

683  17 

4,368  45 

136  42 

No.    9, 

Robert  Farley, 

1,606 

2,302  78 

16,680  07 

2,536  61 

363  68 

No.  10, 

Levi  Thaxter, 

2,042 

3,298  83 

8,082  17 

232  74 

No.  U, 

Kdvifard  Jones, 

550 

1,868  85 

28,888  27 

83,060  42 

4,030  49 

No.  12, 

Ebenezer  Seaver, 

1,672 

2,713  26 

4,052  33 

46  85 

No.  13, 

Howard  Carey, 

973 

1,304  68 

3,320  27 

22  58 

No.  14, 

Nathaniel  Morton,  Jun.,  - 

886 

1,281  48 

5,143  80 

420  52 

No.  15, 

Braddock  Dimmick, 

306 

424  58 

4,120  05 

265  47 

No.  16, 

William  Eaton, 

2,000 

2,967  79 

6,561  57 

37  71 

No.  17, 

Thomas  Shepherd, 

2,184 

2,580  57 

8,099  08 

2  54 

No.  18, 

Joshua  Danforth, 

Total, 

380 

613  45 

2,604  07 

14,184 

$21,748  49 

$113,906  95 

$87,643  63 

$4,.394  17 

VERMONT. 

District,      No.  1, 

Isaac  Burton, 

361 

567  22 

5,489  82 

No.  2, 

Gilbert  Dennison  and  John 

Phelps, 

339 

387  76 

1,983  50 

3  64 

No.  3, 

Thomas  Leverett, 

548 

809  81 

4,411  00 

No.  4, 

George  Cleveland, 

258 

501  02 

6,212  11 

67  90 

No.  5, 

Asahel  Langworthy, 

37 

61  00 

1,883  65 

No.  6, 

Israel  P.  Dana, 

Total, 

85 

116  28 

2,357  46 

3  66 

1,628 

$2,443  09 

$22,337  54 

75  20 

RHODE  ISLAND. 

District,      No.   1, 

Christopher  R.  Perry. 

376 

671  60 

6,239  16 

436  25 

No.  2, 

William  B.  Martin,  late 
collector. 

No  returns. 

No.  3, 

James  Helme, 

Total, 

346 

451  43 

3,854  37 

15  76 

722 

$1,123  03 

$10,093  53 

452  01 

CONNECTICUT. 

District,      No.  1, 

Seth  P.  Beers, 

644 

1,079  81 

3,880  12 

68  48 

No.  2, 

Taylor  Sherman  and  Jesup 

Wakeman, 

946 

1,613  32 

4,799  85 

123  34 

No.  3, 

Andrew  Hull,  Jun., 

1,098 

1,730  93 

9,928  60 

191  55 

No.  4, 

John  T.  Peters, 

970 

1,828  00 

9,334  23 

100  11 

No.  5, 

Nicoll  Fosdick, 

601 

1,118  94 

6,521  81 

119  62 

No.  6, 

Joshua  Stow, 

443 

781  69 

3,476  39 

25  75 

No.  7, 

Charles  Taintor, 

Total, 

1,617 

2,049  77 

4,675  04 

6  70 

6,319 

$10,202  46 

$42,616  04 

$635  55 
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DUTIES   ACCRUING   ON 

Interest  and 

Stamps. 

additions  re- 
ceived on 

Goods,  &c.. 

Jousehold  fur- 

punctually 
paid. 

manufactured 

niture  and  gold 

On  stamped 
paper  and 

Paid  by  banks 
in  lieu  of 

in  the  United 
States. 

and  silver 
watches. 

bank  notes. 

stamp  duties. 

NEW  HAMPSHIRE. 

Distiict,      No.  1, 

Edward  Cutts,  . 

512  61 

865  93 

1,301  36 

1,557  00 

No.  2, 

Hatevil  Knight, 

4  00 

- 

740  00 

880  50 

20  27 

No.  3, 

Jedediaii  H.  Smith, 

2  25 

- 

7)9  57 

- 

- 

No.  4, 

Samuel  Dinsmore, 

78  44 

67  50 

1,013  17 

825  00 

21  01 

No.  5, 

Ezra  Bartlett, 

Total, 

49  40 

86  85 

766  66 

490  50 

20  51 

$646  70 

$1,020  28 

$4,540  76 

$3,753  00 

$61  79 

MASSACHUSETTS. 

District,    No.    1, 

Gideon  O'Brien. 

. 

. 

35  13 

82  00 

No.    2, 

James  Carr  and  John  Wil- 

kins. 

75 

- 

601  81 

- 

1  75 

No.    3, 

Ezekiel  Thompson, 

144  89 

524  42 

965  26 

- 

8  57 

No.    4, 

Daniel  Evans, 

385  67 

533  25 

1,266  40 

No.    5, 

Amos  Townsend, 

110  10 

- 

177  26 

No.    6, 

Joseph  Howard, 

. 

- 

289  85 

No.     7, 

Woodbury  Storer, 

714  25 

495  00 

2,045  28 

1,037  50 

4  12 

No.    8, 

Josiah  W.  Seaver, 

207  00 

126  00 

1,446  15 

551  00 

No.    9, 

Robert  Farley, 

277  42 

717  00 

5,242  19 

- 

2  02 

No.  10, 

Levi  Thaxter, 

- 

- 

14,259  14 

2,098  00 

26  09 

No.  11, 

Edward  Jones, 

2,007  47 

6,018  75 

3,561  97 

- 

28  54 

No.  12, 

Ebenezer  Seaver, 

527  27 

45  00 

10,862  01 

- 

4  33 

No.  13, 

Howard  Carey, 

52  62 

121  88 

3,232  25 

13  88 

No.  14, 

Nathaniel  Morton,  Jiin.,  - 

273  80 

78  75 

5,614  88 

1,294  50 

4  86 

No.  15, 

Braddock  Dimmick, 

9  75 

333  75 

372  63 

No.  16, 

William  Eaton, 

503  52 

180  00 

1,595  56 

- 

33  34 

No.  17, 

Thomas  Shepherd, 

231  23 

165  93 

3,677  38 

- 

73  48 

No.  18, 

Joshua  Danforth, 

Total, 

75  00 

- 

1,539  74 

- 

12  08 

$5,520  74 

$9,339  73 

$56,784  89 

$5,063  00 

$213  06 

VERMONT. 

District,      No.  1, 

Isaac  Burton, 

. 

3,089  03 

723  00 

101  23 

No.  2, 

Gil  bert  Dennison  and  J  ohn 

Phelps, 

11  00 

- 

1,022  61 

361  00 

No.  3, 

Thomas  Leverett, 

12  15 

- 

1,657  95 

882  50 

93  12 

No.  4, 

George  Cleveland, 

12  60 

- 

2,483  52 

639  50 

67  95 

No.  5, 

Asahel  Langworthy, 

- 

- 

477  29 

15  77 

No.  6, 

Israel  P.  Dana, 

Total, 

- 

520  00 

370  50 

50  88 

$35  75 

- 

$9,250  40 

$2,976  50 

$328  95 

RHODE   ISLAND. 

District,      No.  1, 

Christopher  R.  Perry, 

937  97 

1,327  50 

730  47 

948  00 

No.  2, 

William  B.  Martin,  late 
collector,    - 

No  returns. 

No.  3, 

James  Helrae, 

Total, 

193  85 

138  51 

180  00 

818  50 

29 

$1,131  82 

$1,466  01 

$910  47 

$1,766  50 

$0  29 

CONNECTICUT. 

District,      No.  1, 

Seth  P.  Beers, 

600  09 

2,679  01 

13  10 

No.  2, 

Taylor  Sherman  and  Jesup 

Wakeman, 

143  67 

90  00 

3,291  97 

1,259  00 

7  24 

No.  3, 

Andrew  Hull,  Jun., 

1,872  70 

770  44 

4,953  19 

1,196  50 

6  10 

No.  4, 

John  T.  Peters, 

4,211  39 

1,541  07 

4,249  01 

1,399  50 

4  24 

No.  5, 

Nicoll  Fosdick, 

906  13 

316  50 

2,103  08 

1,295  00 

18  20 

No.  6, 

Joshua  Stow, 

1,232  65 

297  90 

1,293  28 

No.  7, 

Charles  Taintor, 

Total, 

160  34 

1,935  26 

1,114  00 

18  18 

$9,126  97 

$3,015  91 

$20,504  80 

$6,264  00 

$67  06 

25 
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United  States' 

moiety  of 

fines,  penal- 

Total duties 

Total  duties 

Paid  to  the 

Expenses  of 

STATES.                 j 

NAME    OF    COLLECTOR. 

ties,  and  for- 

accruing. 

received  by 

Treasurer. 

collection. 

feitures  re- 

collectors. 

covered. 

NEW   HAMPSHIRE. 

District, 

No.  I, 

Edward  Cutts, 

. 

26,641  39 

18,896  01 

18,062  08 

1,290  17 

No.  2, 

Hatevil  Knight, 

- 

6,227  06 

4,451  49 

3,952  12 

637  05 

No.  3, 

Jedediah  H.  Smith, 

- 

5,779  7a 

5,773  74 

4,517  04 

536  32 

No.  4, 

Samuel  Dinsmore, 

- 

7,077  42 

6,335  48 

6,095  32 

462  77 

No.  5, 

HUSETTS. 

Ezra  Bartlett, 

Total, 

81  00 

5,237  66 

5,113  34 

4,856  02 

676  74 

$81  00 

$50,963  31 

$40,570  06 

$37,482  58 

$3,603  05 

MASSAC 

District, 

No.     1, 

No.     2, 

Gideon  O'Brien, 

James  Carr  and  John  Wil- 

- 

902  06 

819  94' 

380  00 

457  83 

kins, 

- 

3,910  88 

3,569  40 

3,629  77 

838  5S 

No.     3, 

Ezekiel  Thompson, 

- 

5,723  28 

5,386  93 

3,955  32 

802  18 

No.     4, 

Daniel  Evans, 

9,550  31 

7,612  53 

6,861  64 

722  91 

No.     5, 

Amos  Townsend, 

. 

923  86 

822  72 

371  00 

562  37 

No.    6, 

Joseph  Howard, 

- 

1,926  04 

1,466  63 

1,805  26 

684  20 

No.    7, 

Woodbury  Storer, 

66  95 

23,378  05 

15,874  34 

13,822  25 

1,439  96 

No.    8, 

Josiah  W.  Seaver, 

. 

7,524  94 

5,953  05 

5,432  73 

736  70 

No.     9, 

Robert  Farley, 

- 

45,087  53 

39,887  55 

36,853  41 

2,495  2& 

No.  10. 

Levi  Thaxter, 

60,915  63 

50,387  37 

47,491  26 

2,991  81 

No.  11, 

Edward  Jones, 

- 

231,421  74 

196,735  48 

189,231  98 

5,571  32 

No.  12, 

Ebenezer  Seaver, 

231  00 

26,950  75 

13,744  50 

12,777  24 

1,044  93 

No.  13, 

Howard  Carey, 

28  84 

8,097  00 

8,223  72 

5,133  86 

913  01 

No.  14, 

Nathaniel  Morton,  Jun.,  - 

600  00 

19,687  19 

14,178  76 

14,226  96 

1,154  36 

No.  15, 

Braddock  Dimmick, 

- 

5,526  23 

5,172  74 

4,282  85 

825  25 

No.  16, 

William  Eaton, 

- 

13,359  34 

12,609  92 

10,871  72 

941  33 

No.  17, 

Thomas  Shepherd, 

- 

55,324  44 

44,057  25 

40,492  54 

2,549  83 

No.  18. 

VIONT. 

Joshua  Danforth, 

Total, 

- 

8,246  37 

5,793  IS 

5,469  37 

684  21 

$926  79 

$528,455  64 

$432,296  01 

$403,089  16 

$25,415  94 

VER 

District, 

No.  1, 

No.  2, 

Isaac  Burton. 

Gilbert  Dennison  and  John 

164  00 

19,885  87 

12,299  22 

11,864  69 

770  5-: 

Phelps, 

74  30 

5,845  91 

4,290  57 

3,747  45 

838  78 

No.  3, 

Thomas  Leverett, 

28  48 

18,007  78 

21,052  44 

20.576  75 

1,222  34 

No.  4, 

George  Cleveland, 

113  41 

15,097  48 

11,766  82 

10,957  34 

904  95 

No.  5, 

Asahe!  Langworthy, 

99  00 

3,304  74 

3,503  56 

1,971  35 

681   15 

No.  6, 

ISLAND. 

Israel  P.  Dana, 

Total, 

- 

8,881  67 

9,145  09 

7,532  34 

942  59 

$479  19 

$71,023  45 

$62,057  70 

$56,649  92 

$5,360  33 

RHODE 

District, 

No.  1, 

No.  2, 

Christopher  R.  Perry, 
William  B.  Martin,  late 

- 

39,546  46 

18,037  16 

15,858  93 

924  80 

collector, 

. 

. 

34,643  33 

40,158  07 

2,299  26 

No.  3, 

CTICUT. 

James  Helme, 

Total, 

- 

8,203  96 

7,391  19 

6,898  22 

822  66 

$47,750  42 

$60,071  68 

$62,915  22 

$4,046  72 

CONNE 

District, 

No.  1, 

No.  2, 

Seth  P.  Beers, 

Taylor  Sherman  and  Jesup 

155  12 

13,222  51 

10,769  91 

9,756  32 

1,015  05 

Wakeman, 

102  98 

13,853  09 

11,339  54 

12,383  12 

812  42 

No.  3, 

Andrew  Hull,  Jun,, 

315  65 

22,430  27 

17,985  37 

16,690  28 

1,047  60 

No.  4, 

John  T.  Peters, 

347  50 

103,017  53 

69,298  49 

66,716  72 

4,023  16 

No.  5, 

NicoU  Fosdick, 

. 

17,858  62 

15,756  90 

13,787  64 

978  74 

No.  6, 

Joshua  Stow, 

- 

13,448  80 

9,286  37 

9,727  59 

811  21 

No.  7, 

Charles  Taintor, 

Total, 

1,119  48 

17,368  34 

12,340  77 

11,479  84 

834  39 

$2,040  73 

$201,199  16 

$146,777  35 

$140,541  51 

$9,522  57 
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STATEMENT  No. 

5— Continued. 

DUTIES  ACCRUING  ON 

Sp 

ir  itsdistilled  from 

Licenses  for  stills  and  boilers 

STATES. 

NAME  OF  COLLECTOR. 

employed  in 

distilling  from 

Domestic  materials. 

Foreign  ma- 

terials, at  20 

cents  per 

Domestic 

Foreign 

At  20  cents 

At  25  cents 

gallon. 

materials. 

materials. 

per  gallon. 

per  gallon. 

NEW  YORK. 

District,     No.    1, 

Nicoll  Floyd, 

4,602  19 

13,756  89 

No.    2, 

Jonathan  Thompson, 

7,835  67 

3,965  28 

7,583  58 

. 

7,509  88 

No.    3, 

St.  John  Constant, 

714  46 

- 

1,730  47 

90  41 

No.    4, 

Nathan  Myers, 

4,176  11 

- 

6,244  89 

86  98 

No.    5, 

Elias  Gurnee, 

2,954  76 

- 

5,205  02 

52  43 

No.    6, 

William  Tremper, 

1,005  69 

- 

3,330  70 

148  20 

No.    7, 

George  Tiffany, 

714  92 

-    - 

844  15 

No.    8, 

Adam  Van  Alstyne, 

1,596  93 

2,879  30 

797  92 

. 

1,429  00 

No.    9, 

James  Mallory. 

4,030  64 

. 

8,854  90 

17  40 

No.  10, 

Josiah  Sheldon, 

4,715  68 

- 

6,204  56 

No.  11, 

Thomas  Palmer, 

1,786  38 

- 

3,142  29 

No.  12, 

Dean  Ed  son. 

937  75 

- 

2,253  42 

230  82 

No.  13, 

Thomas  Lennington, 

737  72 

1,159  65 

1,501  78 

4,491   17 

No.  14, 

Charles  Morris, 

4,621  74 

- 

6,423  16 

360  31 

No.  15, 

David  Holt.* 

1,221  92 

- 

6,196  56 

56  37 

No.  16, 

Francis  A.  Bioodgood  and 

Thomas  Walker, 

7,029  76 

- 

13,292  58 

248  88 

No.  17, 

John  M.  Canfield, 

10,299  24 

- 

19,576  70 

137  75 

No.  18, 

Jedediah  Peck  and   Ste- 

phen Mather, 
Silas  Holmes, 

6,676  85 

- 

7,738  73 

350  25 

No.  19, 

2,933  05 

- 

6,958  60 

1,196  61 

No.  20,- 

Charles  T.  Dering, 

6,270  59 

- 

10,003  60 

213  10 

No.  21, 

Henry  Smith, 

3,521  23 

- 

3,645  65 

167  78 

No.  22, 

Luther  Marsh, 

9,402  37 

. 

16,451  82 

375  00 

No.  23, 

Rosvvell  Tousley, 

11,973  88 

- 

12,401  84 

1,180  10 

No.  24, 

Stephen  Bates, 

14,488  95 

- 

26,865  78 

547  33 

No.  25, 

Jonas  Harrison, 

3,490  54 

- 

5,202  83 

No.  26, 

Jacob  Crocheron. 

No.  27, 

Robert  K.  Moulton, 

942  83 

2,295  00 

1,727  60 

180  75 

2,089  60 

No.  28, 

Jabez  Bostwick  and  Isaac 
Ogden. 

Total, 

Joseph  T.  Baldwin, 

1,840  18 

1,709  90 

131  75 

$120,522  03 

$10,299  23 
4,953  90 

$199,645  92 

$5,672  31 

$15,519  65 

XEW  JERSEY* 

District,      No.  1, 

4,459  95 

13,620  37 

5,477  20 

No.  2, 

Edward  Cnndict, 

12,354  11 

33,008  31 

1,204  49 

No.  3, 

Nathan  Price, 

4.220  82 

- 

10,648  80 

4,502  00 

No.  4, 

Robert  Lee, 

3,374  06 

. 

9,619  93 

2,595  00 

No.  5, 

Ephraim  Miller, 

584  13 

- 

2,139  12 

1,348  49 

No.  6, 

Samuel  L.  James, 

Total, 

40  65 

■ 

44  89 

679  76 

FENXSYLVANIA. 

District,     No.    1, 

$25,033  72 

$4,953  90 

$69,081  42 

$10,329  74 

$5,477  20 

John  White, 

1,756  59 

4,478  53 

557  55 

No.    2, 

William  Duncan, 

1,051  76 

. 

1,325  80 

No.    3, 

Jacob  Neilor, 

3,653  47 

. 

5,030  40 

190  63 

No.    4, 

Thomas  Humphrey, 

9  90 

^ 

534  65 

No.    5, 

William  Long, 

378  61 

- 

489  82 

2,037  00 

No.    6, 

James  Humes, 

62,162  52 

- 

107,533  97 

126  38 

\' 

No.    7, 

George  Kerr, 

45,141  00 

64,104  24 

4,010  14 

No.    8, 

Nicholas  Kern, 

9,683  84 

. 

23,807  87 

7,315  27 

No.    9, 

Matthias  Richards. 

14,356  62 

_ 

26,900  00 

3,688  80 

No.  10, 

William  Moorhead, 

10,787  00 

14,502  54 

553  04 

No.  11, 

George  Clarke, 

27,302  01 

. 

44,524  27 

2,851  79 

No.  12, 

Jacob  Lechner  and  John 

1 

Snyder, 

14,891  26 

. 

20,833  22 

913  03 

No.  13, 

Samuel  Maclay, 

5,564  96 

. 

8,254  23 

1,463  94 

No.  14, 

David  Reiley,  late  collec- 
tor. 
William  Cunningham,    - 

' 

No.  15, 

5,300  53 

14,883  91 

1,345  10 

No.  16, 

George  Morgan, 

7,106  50 

- 

15,863  20 

4,051  91 

No.  17, 

James  Patterson, 

5,614  29 

1 

10,133  45 

1,963  34 

No.  18, 

Samuel  M.  Reed, 

4,336  32 

1 

9,635  15 

3,619  45 

No.  19, 

William  H.  Patterson,    - 

1,207  80 

i 
1 

1,862  46 

No.  20, 

Andrew  Beaumont. 

2,476  00 

3,154  66 

71   16 

.     No.  21, 

Sam'l  E.  Grier  and  Chas. 

Stewart, 

2,739  18 

. 

1,331  50 

148  50 

Np.  22, 

John  Findiey. 

2,195  74 

! 

2,338  76 

2,998  35 

No.  23, 

Patrick  Farrelley, 
Total, 

426  23 

1. 

606  74 

953  23 

$228,042  13 

-               i 

S381.484  71 

$38,393  34 

*  The  accruing  duties  are  only  for  the  first  three  quarters  of  1815. 
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STATEMENT  No.  5-Continued. 


1 

NAME  OF  COLLECTOR. 

DUTIES  ACCRUING  ON 

Carriages. 

1 

STATES. 

Licenses  to 

Sales  at 

Refined 

Number  of 

Duty 

retailers. 

auction. 

sugar. 

carriages. 

thereon. 

NEW  YORK. 

District,     No.    1, 

Nicoil  Floyd, 

1,808 

2,687  00 

8,268  95 

197  05 

No.    2, 

Jonathan  Thompson, 

896 

4,497  96 

58,847  18 

327,552  82 

40,279  69 

No.    3, 

St.  John  Constant, 

501 

1,124  00 

3,570  28 

216  14 

No.    4, 

Nathan  Myers, 

1,181 

2,037  81 

6,906  42 

410  80 

No.    5, 

Elias  Gurnee, 

375 

975  64 

7,348  24 

142  86 

No.    6, 

William  Tremper, 

94 

200  46 

4,010  79 

No.    7, 

George  Tiffany, 

38 

100  00 

1,953  59 

No.    8, 

Adam  Van  Alstyne,    ,    - 

227 

559  68 

6,750  48 

13  35 

No.    9, 

James  Mallory,            -    - 

160 

482  63 

9,330  07 

79  09 

No.  10, 

Josiah  Sheldon, 

136 

317  40 

4,862  70 

26  47 

No.  11, 

Thomas  Palmer, 

119 

318  00 

3,626  29 

No.  12, 

Dean  Edson, 

39 

75  00 

3,441  88 

No.  13, 

Thomas  Lennington, 

234 

1,259  49 

18,252  14 

4,077  28 

No.  14, 

Charles  Morris, 

703 

910  67 

6,454  18 

23  31 

No.  15, 

David  Holt,* 

77 

179  72 

1,847  96 

3  64 

No.  16, 

Francis  A.  Blood  good  and 

Thomas  Walker, 

250 

683  63 

7,144  71 

70  24 

No.  17, 

John  M.  Canfield, 

52 

145  03 

6,945  40 

,8  90 

No.  18, 

Jedediah   Peck  and   Ste- 

phen Mather, 

105 

233  45 

3,428  95 

9  97 

No.  19, 

Silas  Holmes, 

62 

111  03 

2,310  42 

No.  20, 

Charles  T.  Dering, 

117 

194  66 

2,586  19 

No.  21, 

Henry  Smith, 

7 

20  00 

1,840  74 

No.  22, 

Luther  Marsh, 

119 

251  32 

6,016  18 

No.  23, 

Roswell  Tousley, 

112 

281  00 

5,805  77 

No.  24, 

Stephen  Bates, 

161 

429  15 

7,413  58 

4  75 

No.  25, 

Jonas  Harrison, 

12 

35  00 

5,378  67 

No.  26, 

Jacob  Crocheron, 

220 

336  00 

1,031  94 

4  97 

No.  27, 

Robert  K.  Moulton, 

85 

174  23 

3,991  27 

No.  28, 

Jabez  Bostwick  and  Isaac 
Ogden. 

22 

55  95 

2,377  87 

Total, 

7,715 

$18,675  91 

$201,757  84 

$332,841  64 

$40,279  69 

NEW  JERSEY. 

District,       No.  1, 

Joseph  T.  Baldwin, 

1,133 

2,742  93 

8,135  56 

511  43 

No.  2, 

Edward  Condict, 

670 

1,454  50 

4,922  88 

24  72 

No.  3, 

Nathan  Price, 

1,050 

2,270  81 

5,934  43 

184  53 

No.  4, 

Robert  Lee, 

1,198 

2,336  92 

7,394  05 

88  20 

No.  5, 

Ephraim  Miller, 

2,670 

4,231  42 

7,057  49 

140  96 

No.  6, 

Samuel  L.  James, 
Total, 

1,171 

1,753  44 

2,163  46 

7,892 

$14,790  02 

$35,607  87 

$949  84 

PENNSYLVANIA. 

District,     No.    1, 

John  White, 

1,166 

5,464  72 

37,679  94 

226,905  12 

2,634  46 

No.    2, 

William  Duncan, 

1,147 

3,008  82 

18,671  20 

8  21 

492  95 

No.    3, 

Jacob  Neilor, 

905 

1,735  34 

5,914  30 

No.    4, 

Thomas  Humphrey, 

1,965 

1,990  13 

5,610  29 

No.    5, 

William  Long, 

1,324 

2,634  43 

4,154  93 

No.    6, 

James  Humes, 

629 

1,821  52 

9,491  25 

966  33 

No.    7, 

George  Kerr, 

221 

636  56 

7,612  48 

308  87 

No.    8, 

Nicholas  Kern, 

277 

777  65 

7,652  34 

No.    9, 

Matthias  Richards, 

262 

639  10 

8,035  78 

No.  10, 

William  Moorhead, 

153 

420  55 

5,794  39 

54  14 

No.  11, 

George  Clarke, 

103 

360  44 

9,435  02 

33  46 

No.  12, 

Jacob  Lechner  and  John 

Snyder, 

109 

221  70 

5,231  80 

No.  13, 

Samuel  Maclay, 

8 

28  GO 

2,994  14 

No.  14, 

David  Reiley,  late  collec- 

tor,! 

- 

- 

2,179  03 

No.  15, 

William  Cunningham,     - 

15 

36  00 

4,397  65 

102  22 

No.  16, 

George  Morgan, 

13 

35  33 

2,486  59 

387  93 

No.  17, 

James  Patterson, 

11 

90  00 

5,752  89 

900  57 

No.  18, 

Samuel  M.  Reed, 

5 

23  00 

2,732  80 

37  89 

No.  19, 

William  H.  Patterson,    - 

. 

- 

793  60 

No.  20, 

Andrew  Beaumont, 

41 

103  00 

1,996  39 

No.  21, 

Sam'lE.  Grierand  Chas. 

Stewart, 

7 

38  00 

1,237  91 

13  50 

No.  22, 

John  Findley, 

- 

- 

1,766  26 

38  21 

No.  23, 

Patrick  Farrelley, 

Total, 

1 

■ 

12  00 

1,392  86 

8  00 

8,361 

$20,076  29 

1153,018  84 



1229,764  45 

$6,127  41 

The  accruing  duties  are  only  for  the  first  three  quarters  of  1815.    f  '^^^  accruing  duties  are  only  for  the  first  quarter  of  1815. 
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STATEMENT  No.  5-Continued. 


DUTIES  ACCRUING  ON 

Stamps. 

Interest  and 

STATES. 

NAME  OF  COLLECTOR. 

additions 

Goods,  &c. 

Household 

received  on 

manufactured 

furniture,  and 

duties  not 

On  stamped 

Paid  by  banks 

in  the  United 

g-old  and  silver 

punctually 

paper  and 

in  lieu  of 

States. 

watches. 

paid. 

bank  notes. 

stamp  duties. 

NEW  YORK. 

District,     No.    1, 

Nicoll  Floyd, 

613  98 

. 

1,694  50 

2,630  50 

2  59 

No.    2, 

Jonathan  Thompson, 

40,697  U 

13,166  46 

63,608  07 

15,897  00 

437  18 

No.    3, 

St.  John  Constant, 

26  65 

- 

1,941  34 

1,480  50 

8  94 

No.    4, 

Nathan  Myers, 

1,587  36 

443  17 

4,134  86 

1,986  50 

74  71 

No.    5, 

Elias  Gurnee, 

1,249  26 

569  28 

19,340  51 

1,721  00 

89  31 

No.    6, 

William  Tremper, 

100  00 

- 

2,089  47 

- 

26  46 

No.    7, 

George  Tiffany, 

49  40 

- 

524  77 

359  50 

No.    8, 

Adam  Van  Alstyne, 

422  23 

349  68 

4,142  02 

1,150  50 

24  85 

No.    9, 

James  Maliory, 

1,623  42 

871  50 

9,626  00 

1,325  00 

83  50 

No.  10, 

Josiah  Sheldon, 

- 

2,215  44 

793  00 

112  58 

No.  11, 

Thomas  Palmer, 

378  84 

- 

2,049  63 

881  50 

65  59 

No.  12, 

Dean  Ed  son. 

43  25 

- 

1,319  46 

109  00 

41  71 

No.  13, 

Thomas  Lennington, 

6,294  59 

2,455  50 

19,635  U 

2,925  00 

119  21 

No.  14, 

Charles  Morris, 

57  16 

- 

2,736  38 

274  00 

No.  15, 

David  Holt,* 

219  31 

- 

502  35 

- 

32  15 

No.  16, 

Francis  A.  Bloodgood  and 

Thomas  Walker, 

1,395  35 

695  89 

2,630  43 

1,302  50 

84  64 

No.  17, 

John  M.  Canfield, 

131  90 

- 

2,635  57 

572  00 

355  36 

No.  18, 

Jedediah  Peck  and   Ste- 

phen Mather, 

179  54 

2,204  01 

686  00 

142  08 

No.  19, 

Silas  Holmes, 

156  26 

1,045  04 

420  50 

75  70 

No.  20, 

Charles  T.  DeriHg, 

664  75 

1,483  46 

485  00 

68  84 

No.  21, 

Henry  Smith, 

101  44 

"  . 

293  87 

- 

48  27 

No.  22, 

Luther  Marsh, 

186  72 

2,961  85 

846  50 

180  12 

No.  23, 

Roswell  Tousley, 

91  07 

- 

2,266  33 

1,131  00 

121  16 

No.  34, 

Stephen  Bates, 

920  23 

- 

3,728  25 

1,071  00 

327  29 

No.  25, 

Jonas  Harrison, 

49  30 

722  14 

721  00 

40  17 

No.  26, 

Jacob  Crocheron, 

. 

- 

57  65 

293  00 

7  06 

No.  27, 

Robert  K.  Moulton, 

446  88 

120  00 

1,019  11 

580  00 

3  87 

No.  28, 

Jabez  Bostwick  and  Isaac 
Ogden. 

Total, 

40  72 

- 

579  17 

428  00 

22  36 

$57,725  72 

$18,661  48 

$157,176  79 

$40,069  50 

$2,595  70 

NEW  JERSEY. 

District,      No.  1, 

Joseph  T.  Baldwin, 

1,567  47 

359  35 

7,686  29 

2,520  00 

78  93 

No.  2, 

Edward  Condict, 

534  60 

120  00 

5,912  64 

1,058  00 

172  17 

No.  3, 

Nathan  Price, 

1,052  65 

536  56 

2,365  50 

1,902  50 

95  38 

No.  4, 

Robert  Lee, 

954  73 

303  75 

5,103  91 

- 

4  40 

No.  5, 

Ephraim  Miller, 

648  68 

786  00 

5,861  81 

2,388  00 

29  34 

No.  6, 

Samuel  L.  James, 
Total, 

110  77 

- 

1,616  72 

1,443  00 

16  43 

$4,808  90 

$2,105  66 

$28,546  87 

$9,311  50 

$396  65 

PENNSYLVANIA. 

■ 

District,    No.    1, 

John  White, 

36,228  77 

11,581  83 

76,936  06 

. 

129  29 

No.    2, 

William  Duncan, 

9,800  96 

510  72 

22,206  26 

- 

25  22 

No.    3, 

Jacob  Neilor, 

120  64 

94  50 

22,833  87 

- 

84  74 

No.    4, 

Thomas  Humphrey, 

73  86 

. 

5,628  72 

- 

31 

No.    5, 

William  Long, 

1,723  52 

- 

2,073  40 

- 

31  83 

No.    6, 

James  Humes, 

6,765  18 

289  20 

12,677  57 

. 

685  32 

No.    7, 

George  Kerr, 

1,001  77 

227  62 

7,815  53 

. 

314  31 

No.    8, 

Nicholas  Kern, 

811  42 

. 

5,470  00 

. 

393  48 

No.    9, 

Matthias  Richards. 

3,291  87 

-    390  42' 

11,264  10 

- 

29  86 

No.  10, 

William  Moorhead, 

1,180  91 

155  04 

6,835  82 

. 

311  66 

No.  U, 

George  Clarke, 

2,201  81 

1,014  67 

9,493  39 

- 

299  67 

No.  12, 

Jacob  Lechner  and  John 

Snyder, 

745  93 

- 

2,999  60 

- 

320  49 

No.  13, 

Samuel  Maclay, 

888  87 

320  95 

7,599  74 

- 

167  86 

No.  14, 

David  Reiley,  late  collec- 
tor. 
William  Cunningham,     - 

No.  15, 

1,577  14 

233  18 

6,989  04 

. 

109  21 

No.  16, 

George  Morgan, 

1,311  88 

40  45 

3,159  02 

- 

175  61 

No.  17, 

James  Patterson, 

4,457  97 

371  52 

15,362  25 

- 

102  10 

No.  18, 

Samuel  M.  Reed. 

428  36 

88  50 

3,177  00 

No.  19, 

William  H.  Patterson,    - 

417  27 

289  93 

2,063  09 

. 

34  09 

No.  20, 

Andrew  Beaumont, 

947  87 

. 

633  77 

- 

36  98 

No.  21, 

Sam'l  E.  Grier  and  Chas. 

Stewart, 

49  30 

- 

228  92 

- 

9  77 

No.  22, 

John  Findley, 

210  35 

- 

1,644  78 

- 

58  52 

No.  23, 

Patrick  Farrelley, 
Total, 

235  31 

29  70 

1,066  95 

- 

4  68 

$74,470  96 

$15,638  22 

$228,188  88 

- 

$3,325  00 

•  The  accruing  duties  are  only  for  the  first  three  quarters  of  1815. 


198 


FINANCE. 


[No.  505. 


STATEMENT  No.  5-Continued. 


United  States' 

Total  duties 

Total  duties 

Paid  to  the 

Expenses  of 

moiety  of  fines. 

accruing. 

received  by 

Treasui-er. 

collection. 

STATES. 

NAME  OF  COLLECTOR. 

penalties,  and 

collectors. 

forfeitures 

recovered. 

NEW 

YORK. 

District, 

No.    1 

Nicoll  Floyd, 

90  00 

34,543  65 

28,647  85 

27,038  79 

1.657  00 

No.    3 

Jonathan  Thompson, 

284  44 

592,162  32 

443,746  93 

470,251  85 

8,546  63 

No.    3 

St.  John  Constant, 

- 

10,903  19 

9,958  80 

8,414  00 

898  60 

No.    4 

Nathan  Myers, 

30  00 

28,099  61 

31,095  85 

19,794  24 

1,449  45 

No.    5 

Elias  Gurnee, 

336  38 

39,984  59 

35,520  11 

33,657  00 

1,972  82 

No.    6, 

William  Tremper, 

- 

10,911  83 

11,012  58 

6,336  28 

583  66 

No.    7 

George  Tiftany, 

4,546  33 

3,825  09 

2,008  77 

350  82 

No.    8 

Adam  Van  Alstyne, 

75  00 

20,196  94 

14,136  38 

12,914  36 

1,080  88 

No.    9 

James  Mallory, 

166  00 

36,490  15 

34,694  47 

23,762  44 

1,367  21 

No.  10 

Josiah  Sheldon, 

- 

19,247  83 

13,739  65 

6,483  15 

602  73 

No.  11 

Thomas  Palmer, 

- 

12,248  52 

^0,135  93 

8,987  42 

1,037  28 

No.  13 

Dean  Edson, 

- 

8,452  29 

7,379  98 

6,322  80 

963  17 

No.  J  3 

Thomas  Lennington, 

- 

63,908  64 

47,332  27 

45,577  51 

2,619  76 

No.  14, 

Charles  Morris, 

- 

21,760  94 

15,884  77 

16,133  90 

1,238  65 

No.  15 

David  Holt,* 

- 

10,259  98 

11,749  53 

10,109  19 

786  20 

No.  16 

Francis  A.  Bloodgood  and 

Thomas  Walker, 

- 

34,568  61 

26,391  94 

30,878  85 

1,858  49 

No.  17 

John  M.  Canfieid, 

178  40 

40,986  25 

31,846  14 

29,757  54 

1,720  98 

No.  18 

Jedediah   Peck  and  Ste- 

phen Mather, 

30  00 

21,669  83 

18,566  19 

19,711   10 

1.350  85 

No.  19 

Silas  Holmes, 

- 

15,207  21 

9,190  22 

8,792  60 

1,088  55 

No.  30 

Charles  T.  Dering, 

- 

21,970  19 

18,561  89 

17,808  64 

1,270  93 

No.  31 

Henry  Smith, 

- 

9,647  98 

4,791  84 

4,147  79 

876  72 

No.  32 

Luther  Marsh, 

163  09 

36,832  97 

38,730  28 

36,869  58 

1,611  87 

No.  23 

Roswell  Tousley, 

81  00 

35,333  15 

26,153  18 

23,804  63 

1,397  10 

No.  24 

Stephen  Bates, 

300  00 

56,096  31 

40,758  08 

39,993  65 

3,303  24 

No.  25 

Jonas  Harrison, 

75  00 

15,714  65 

9,710  91 

8,142  84 

740  10 

No.  26 

Jacob  Crocheron, 

1,730  62 

4,062  68 

3,368  12 

567  23 

No.  27 

Robert  K.  Moulton, 

13,571   14 

8,158  92 

6,773  18 

852  39 

No.  28, 

Jabez  Bostwick  and  Isaac 
Ogden. 

Total, 

- 

7,185  90 

5,530  09 

4,416  00 

650  87 

ERSEY. 

$1,786  31 

1,223,231  62 

$930,192  54 

$933,256  21 

$41,444  17 

NEW  J 

District, 

No.  1 

Joseph  T.  Baldwin, 

- 

52,113  38 

34,214  55 

32,244  18 

1,989  24 

No.  3 

Edward  Condict, 

- 

60,766  42 

38,325  59 

36,608  83 

2,112  92 

No.  3 

Nathan  Price, 

- 

33,713  98 

25,594  81 

23,745  08 

1,577  65 

No.  4 

Robert  Lee, 

- 

31,774  95 

20,942  79 

30,739  13 

1,415  91 

No.  5 

Ephraim  Miller, 

251  93 

25,467  36 

22,373  29 

21,150  93 

1,297  02 

No.  6 

LVANIA. 

Samuel  L.  James, 

Total, 

- 

7,869  12 

7,684  90 

8,155  98 

987  04 

$351  93 

$211,705  21 

$149,135  93 

$141,634  13 

$9,379  78 

PENNS1 

District, 

No.    1 

John  White, 

975  00 

408,327  86 

355,447  59 

317,485  17 

7,647  90 

No.    3 

William  Duncan, 

12  00 

57,118  90 

42,755  54 

40,318  97 

2,691   95 

No.    3 

Jacob  Neilor, 

- 

39.657  88 

22,026  73 

30,116  10 

1,372  53 

No.    4 

Thomas  Humphrey, 

- 

13,847  86 

10,684  12 

9,098  54 

990  57 

No.    5 

William  Long, 

- 

13,523  54 

11,915  38 

10,806  64 

1,089  47 

No.    6 

James  Humes, 

91  76 

'  202,611  00 

144,230  00 

138,374  35 

5,888  68 

No.    7 

George  Kerr, 

303  53 

131,476  04 

95,274  56 

90,190  00 

4,997  52 

No.    8 

Nicholas  Kerb, 

- 

55,911  87 

43,810  13 

36,630  50 

2,190  00 

No.    9 

Matthias  Richards, 

28  00 

68,624  55 

57,802  43 

54,334  58 

3,477  94 

No.  10 

William  Moorhead, 

- 

40,595  09 

32,850  29 

30,654  93 

1,806  94 

No.  11 

George  Clarke, 

- 

97,516  53 

70,101  56 

68,370  78 

4,178  56 

No.  12 

,     Jacob  Lechner  and  John 

Snyder, 

- 

46,157  02 

37,142  20 

36,108  34 

2,107  05 

No.  13 

,     Samuel  Maclay, 

- 

27,282  68 

18,951   64 

18,085  32 

1,351  78 

No.  14 

,     David  Reiley,  late  collec- 

tor,! 

- 

3,179  03 

12,217  95 

11,369  45 

848  50 

No.  15 

,     William  Cunningham,     - 

80  00 

34,953  98 

27,055  00 

24,476  13 

1,336  37 

No.  16 

,     George  Morgan, 

- 

34,618  42 

32,548  30 

38,046  00 

3,377  97 

No.  17 

James  Patterson, 

- 

44,748  38 

29,054  89 

28,493  43 

1,695  49 

No.  18 

Samuel  M.  Reed, 

- 

23,078  47 

14,635  71 

13,657  00 

1,074  95 

No.  19 

William  H.  Patterson,    - 

- 

6,668  33 

5,766  77 

4,200  00 

660  94 

No.  20 

Andrew  Beaumont, 

- 

9,449  83 

6,553  06 

5,699  33 

705  05 

No.  31 

Sam'l  E.  Grier  and  Chas. 

Stewart, 

- 

5,686  58 

4,107  40 

3,861  00 

536  30 

No.  32 

John  Findley, 

- 

11,250  97 

9,174  61 

7,977  00 

996  38 

No.  23 

Patrick  Farrelley, 
Total, 

- 

4,735  70 

3,621   14 

3,300  00 

678  19 

$1,490  28 

1,380,020  41 

1,087,757  00 

1,041.643  35 

$50,590  94 

- 



The  accruing  duties  are  only  for  the  first  three  quarters  of  1815.    f  The  accruing  duties  are  only  for  the  first  quarter  of  1815. 
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' 

DUTIES  ACCRUING  ON 

Spirits  distilled  from 

NAME  OF  COLLECTOR. 

Licenses  for  stills  and  boilers 
employed  in  distilling  from 

^ATES.                1 

1 

Domestic  materials.         | 

Foreign  mate- 

rials, at  20 

cents  per 

- 

Domestic 

Foreign 

At  20  cents 

At  25  cents 

gallon. 

1 

materials. 

materials. 

per  gallon. 

1 

per  gallon. 

DELAWARE. 

i 

District,     No.    1, 

John  Merritt. 

No.    2, 

Thomas  Petericin, 

27  79 

- 

111  92 

4,805  76 

No.    3, 

William  D.  Waples,        -  ! 
■     Total, 

181  32 

- 

488  43 

17,489  62 

$209  11 

- 

$600  35 

$22,295  38 

MARYLAND. 

District,    No.    1, 

Georf^e  Brown, 

323  77 

. 

689  65 

21,107  55 

No.    2, 

William  Chambers, 

210  90 

. 

670  52 

6,619  55 

No.    3, 

George  W .  Thomas, 

245  25 

. 

248  01 

1,189  53 

No.    4, 

Stephen  H.  Moore, 

5,067  09 

. 

9,490  21 

344  47 

No.    5, 

Richard  Duval  1, 

366  50 

. 

189  05 

- 

No.    6, 

Francis  Newman, 

383  22 

. 

594  14 

995  46 

No.    7, 

Joseph  Swearineen, 
Thomas  B.  Hall, 

8,482  75 

. 

15,097  77 

786  06 

No.    8, 

12,958  38 

. 

37,368  89 

896  29 

No.    9, 

Asa  Beall, 

Total, 

873  01 

1,829  01 

489  43 

$28,910  87 

- 

$66,177  25 

$32,428  34 

VIRGINIA. 

District,     No.    1, 

William  Tate, 

1,973  51 

2,919  71 

4,216  56 

No.    2, 

Garnett  Peyton, 

4,317  65 

. 

6,627  20 

4,144  64 

No.    3, 

Benjamin  Brown  and  Jesse 

Mays, 

712  46 

. 

535  90 

1,117  52 

No.    i. 

Jonathan  Jackson,  late  col- 

lector,* 

594  92 

746  15 

325  72 

No.    5, 

William  McKinley, 

2,768  07 

. 

6,741  14 

1,664  22 

No.    6, 

William   Armstrong  and 

Samuel  B.  Hall, 

1,314  35 

2,730  32 

2,330  00 

No.    7, 

Michael  Garber,Jun. 

20,214  92 

. 

46,924  07 

10,967  65 

No.    8, 

Jacob  Fawcett, 

12,233  40 

. 

23,740  82 

4,845  89 

No.    9, 

William  Davison, 

11,470  54 

. 

34,064  86 

2,027  00 

No.  10, 

James  Callaway, 

2,163  29 

2,009  65 

4,442  82 

No.  a, 

Josiah  P.  Moon, 

1,858  78 

, 

2,184  01 

8,593  56 

No.  12, 

James  Wyche, 

1,027  73 

. 

1,171  23 

8,160  65 

No.  13, 

Samuel  Jones, 

4,222  54 

. 

4,304  78 

4,058  14 

No.  14, 

Charles  Russell, 

1,952  35 

. 

2,765  97 

8,275  27 

No.  15, 

John  Stith, 

1,402  16 

. 

4,862  92 

42,506  71 

No.  16, 

Holt  Wilson, 

165  96 

_ 

453  54 

31,188  33 

No.  17, 

Scervant  Jones, 

. 

2,388  25 

No.  18, 

William  D.  Taylor, 

986  29 

. 

2,197  25 

4,219  52 

No.  19, 

Thomas  J.  Randolph, 

3,865  83 

. 

4,779  10 

1,553  43 

No.  20, 

Armistead  Long, 

6,211  58 

. 

13,287  87 

7,566  76 

No.  21, 

John  Moncure, 

5,381  93 

. 

11,439  53 

2,010  78 

No.  22, 

John  Littlejohn, 

1.429  21 

. 

2,965  50 

3-21  53 

No.  23, 

William  Jones, 

298  52 

, 

200  90 

2,024  71 

No.  24, 

George  Johnson, 

49  00 

6,402  23 

No.  25, 

Benjamin  P.  Hoomes,      - 

1,086  64 

_ 

1,735  53 

21,740  30 

No.  26, 

William  P.  Custis, 
Total, 

- 

14,474  57 

$87,702  63 

- 

$170,387  95 

$201,566  82 

NORTH  CAROLINA. 

District.     No-    1, 

Wills  Cowper, 

416  29 

557  85 

16,093  67 

No.    2, 

Rhesa  Read, 

387  02 

784  21 

12,098  04 

No.    3, 

Slade  Pierce, 

554  70 

. 

256  60 

7,346  64 

No.    4, 

1  John  S.  West, 

534  92 

. 

680  87 

4,743  37 

No.    5, 

Solomon  Green, 

504  66 

_ 

625  90 

,11,239  25 

No.    6, 

Andrew  Mclntire, 

. 

. 

44  25 

171  50 

No.    7, 

William  R.  Pickett, 

221  20 

310  65 

8,916  76 

No.    8, 

John  Van  Hook,  Jun. 

2,008  24 

. 

4,016  67 

16,522  36 

No.    9, 

Nathaniel  Scales, 

2,648  92 

. 

5,144  45 

37,650  77 

No.  10, 

Robert  Locke, 

2,821  83 

. 

5,372  29 

27,667  32 

No.  11, 

Archibald  Frew, 

. 

7,996  78 

No.  12, 

John  H.  Alley, 

953  68 

. 

862  71 

10,315  15 

No.  13, 

Nathan  Chaflin,  Jun. 
Total, 

2,302  35 

- 

3,304  66 

15,160  46 

$13,353  81 

1 

- 

$21,961   11 

$175,922  07 

*  The  accruing  duties  are  only  for  the  first  two  quarters  of  1815. 
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NAME  OF  COLLECTOR. 

DUTIES  ACCRUING  ON 

Carriages. 

STATES, 

Licenses  to 

Sales  at 

Refined 

Number  of 

Duty 

retailers. 

auction . 

sugar. 

carriages. 

thereon. 

DELAWARE. 

-^ 

District,    No.    1, 

.John  Merritt, 

656 

1,476  00 

3,175  84 

453  82 

No.    2, 

Thomas  Peterkin, 

715 

1,301   13 

2,631  35 

No.    3, 

William  D.  Waples, 
Total, 

710 

1,241  45 

2,285  93 

2,081 

$4,018  58 

$8,093  13 

$453  82 

MARYLAND. 

District,     No.    1, 

George  Brown, 

1,092 

2,243  94 

4,573  82 

No.    2, 

William  Chambers, 

1,318 

2,867  83 

3,351  38 

No.    3, 

George  W.  Thomas, 

783 

2,004  17 

4,850  26 

No.    4, 

Stephen  H.  Moore, 

594 

3,324  85 

29,665  64 

102,164  07 

18,619  46 

No.    5, 

Richard  Duvall, 

194 

860  50 

3,666  32 

No.    6, 

Francis  Newman, 

256 

743  21 

2,319  17 

8  36 

No.    7, 

Joseph  Swearingen, 

222 

824  60 

7,015  98 

469  95 

No.    8, 

Thomas  B.  Hall, 

88 

407  77 

2.307  23 

76  65 

No.    9, 

Asa  Beall, 

Total, 

4 

7  00 

1,097  56 

39  76 

4,550 

$13,283  87 

$58,747  36 

$103,758  79 

$18,619  48 

VIRGINIA. 

District,     No.    1, 

William  Tate, 

17 

190  00 

1,334  40 

No.    2, 

Garnett  Peyton, 

44 

163  24 

1,282  65 

No.    3, 

Benjamin  Brown  and  Jesse 

Mays, 

. 

1,198  05 

No.    4, 

Jonathan  Jackson,  late  col- 
lector,* 

584  23 

No.    5, 

William  McKinley, 

6 

21  00 

1,780  74 

14  64 

No.    6, 

William   Armstrong  and 

Samuel  B.  Hall, 

9 

48  75 

995  40 

16  13 

No.    7, 

Michael  Garber,  Jun. 

69 

239  00 

1,898  34 

63  77 

No.    8, 

Jacob  Fawcett, 

26 

84  73 

1,657  91 

41  91 

No.    9, 

William  Davison, 

188 

979  31 

3,837  56 

No.  10, 

James  Callaway, 

26 

64  00 

1,074  90 

No.  1 1, 

Josiah  P.  Moon, 

200 

607  06 

3,616  86 

79  00 

No.  12, 

James  Wyche, 

530 

1,157  76 

1,772  83 

166  34 

No.  13, 

Samuel  Jones, 

368 

1,181  05 

2,119  82 

10  34 

No.  14, 

Charles  Russell, 

738 

2,517  93 

6,108  88 

1,643  04 

No.  15. 

John  Stith, 

748 

1,488  43 

1,256  68 

93  45 

No.  10, 

Holt  Wilson, 

719 

1,710  67 

10,328  15 

10,548  71 

980  32 

No.  17, 

Scervant  Jones, 

259 

526  35 

1,519  38 

No.  18, 

William  D.  Taylor, 

559 

2,270  71 

11,068  78 

6,152  58 

No.  19, 

Thomas  J.  Randolph, 

93 

408  68 

1,001  00 

4  29 

No.  20, 

Armistead  Long, 

104 

440  83 

1,349  74 

No.  21, 

John  Moncure, 

126 

458  14 

2,260  14 

No.  22, 

John  Littlejohn, 

77 

401  00 

2,246  19 

233  03 

No.  23, 

William  Jones, 

287 

961  37 

3,659  05 

874  15 

No.  24, 

George  Johnson, 

327 

887  00 

1,838  74 

41  37 

No.  25, 

Benjamin  P.  Hoomes, 

875 

1,777  04 

2,473  93 

No.  26, 

William  P.  Custis, 
Total, 

652 

1,533  20 

1,356  29 

34  10 

7,047 

$30,147  24 

$69,600  64 

$20,003  64 

$980  32 

NORTH  CAROLINA. 

District,    No.    1, 

Wills  Cowper, 

1,053 

1,540  00 

4,211  63 

56  88 

No.    2, 

Rhesa  Read, 

879 

1,643  25 

2,536  95 

156  03 

No.    3, 

Slade  Pearce. 

549 

997  94 

2,829  33 

92  6T 

No.    4, 

John  S.  West, 

444 

825  22 

4,416  33 

210  27 

No.    5, 

Solomon  Green, 

614 

1,419  33 

2,538  65 

175  53 

No.    6, 

Andrew  Mclntire, 

310 

559  00 

3,160  50 

2,474  10 

No.    7, 

William  R.  Pickett, 

165 

268  00 

4,403  46 

559  52 

No.    8, 

John  Van  Hook,  Jun. 

348 

785  88 

3,302  27 

9  47 

No.    9, 

Nathaniel  Scales, 

201 

346  17 

1,847  53 

No.  10, 

Robert  Locke, 

109 

195  33 

1,187  23 

No.  11, 

Archibald  Frew, 

115 

206  50 

794  68 

No.  12, 

John  H.  Alley, 

23 

47  00 

946  43 

No.  13, 

Nathan  Chaffin,Jun., 
Total, 

50 

74  33 

813  00 

4,859 

$8,907  95 

$32,967  98 

$3,734  47 

The  accruing  duties  are  only  for  the  first  two  quartem  of  1815. 
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DUTIES  ACCRUING  ON 

Stamps. 

Interest  and 

NAME  OF  COLLECTOR. 

additions  re- 
ceived on 
duties  not 
punctually 
paid. 

STATES. 

Goods,  &c. 
manufactured 

Household 
furniture,  and 

On  stamped 

Paid  by  banks 

in  the  United 

gold  and  silver 

paper  and 

in  lieu  of 

States. 

watches. 

bank  notes. 

stamp  duties. 

DELAWARE. 

District,     No.    1, 

John  Merritt, 

2,409  23 

414  00 

7,210  02 

1,884  00 

22  15 

No.    2, 

Thomas  Peterkin, 

918  32 

219  35 

2.304  65 

869  50 

No.    3, 

William  D.  Waples, 
Total, 

441   44 

89  19 

1,288  64 

624  00 

$3,769  01 

$752  54 

$10,803  31 

$3,377  50 

$22  15 

NtARVJLAXD. 

District,     No.    1, 

Gporse  Brown, 

906  16 

862  64 

- 

13  60 

No.    2. 

William  Chambers. 

1,297  82 

68  01 

1,505  32 

1,649  00 

25  82 

No.    3, 

Oeorge  W.  Thomas, 

647  57 

165  00 

2,781   10 

19  09 

No.    4, 

Stephen  H.  Moore, 

41,482  11 

6,367  76 

52,439  78 

20  23 

No.    5. 

Richard  Duvall, 

303  24 

902  70 

453  74 

14  89 

No.    6, 

Francis  Newman, 

126  40 

. 

92  42 

18  88 

No.    7, 

Joseph  Swearingen, 

858  60 

- 

6,719  93 

119  33 

No.    8. 

Thomas  B.  Hall, 

1,407  42 

527  72 

5,322  11 

1,108  50 

646  76 

No.    0, 

Asa  Beall, 

Total, 

560  86 

135  00 

569  13 

231  00 

11  55 

$47,590  18 

$8,166  19 

$70,746  17 

$2,988  50 

$890  15 

VIRGINIA. 

District,     No.    1, 

William  Tate, 

. 

2,792  20 

. 

62  65 

_    No.    2, 

Garnett  Peyton, 

- 

- 

3,401  85 

- 

60  92 

No.    3, 

Benjamin  Brown  and  Jesse 

Mays, 

19  50 

- 

623  65 

. 

25  22 

No.    4, 

Jonathan  Jackson,  late  col- 

lector,* 

81  75 

. 

- 

- 

10  62 

No.    5, 

William  McKinley, 

793  87 

68  19 

2,368  75 

. 

118  03 

No.    6, 

William   Armstrong   and 

Samuel  B.  Hall, 

189  68 

. 

891  30 

- 

10  85 

No.    7, 

Michael  Garber,Jun. 

. 

. 

3,848  3ft 

. 

317  84 

No.    8, 

Jacob  Fawcett, 

. 

. 

4,955  10 

- 

319  74 

No.    9, 

William  Davison, 

3,155  79 

- 

4,188  93 

- 

179  59 

No.  10, 

James  Callaway, 

. 

. 

2,192  16 

- 

25  08 

No.  11, 

Josiah  P.  Moon, 

- 

. 

6,021  80 

. 

28  66 

No.  12, 

James  Wyche, 

- 

. 

513  36 

- 

60  34 

No.  13, 

Samuel  Jones, 

17  03 

_ 

656  49 

- 

96  00 

No.  14, 

Charles  Russell, 

3,460  36 

. 

12,469  89 

- 

46  83 

No.  15, 

John  Stith, 

. 

. 

559  28 

- 

39  91 

No.  IG, 

Holt  Wilson, 

5,589  20 

. 

6,549  65 

- 

47  36 

No.  17, 

Scervant  Jones, 

. 

. 

12  23 

- 

2  74 

No.  18, 

William  D.  Taylor, 

16,355  41 

5,993  77 

28,419  11 

- 

71  78 

No.  19, 

Thomas  J.  Randolph, 

9  00 

. 

1,262  72 

- 

119  58 

No.  20, 

Armistead  Long, 

- 

_ 

1,030  10 

- 

118  03 

No.  21, 

John  Moncure, 

176  94 

. 

987  57 

- 

209  43 

No.  22, 

John  Littlejohn, 

255  22 

. 

1,432  70 

- 

96  28 

No.  23, 

William  Jones, 

3,128  46 

. 

2,278  27 

- 

1  57 

No.  24, 

George  Johnson, 

4  00 

. 

27  25 

No.  25, 

Benjamin  P.  Hoomes,      - 

. 

. 

439  33 

. 

11  20 

No.  26, 

William  P.  Custis, 
Total, 

- 

- 

232  24 

$33,235  88 

$6,061  96 

$88,154  31 

- 

$2,080  25 

NORTH  CAROLINA. 

District,     No.    1, 

Wills  Cowper, 

965  76 

348  09 

. 

3  18 

No.    2, 

Rhesa  Read, 

328  03 

. 

468  15 

. 

13  24 

No.    3, 

Slade  Pearce, 

1,205  87 

. 

252  81 

. 

13  82 

No.    4, 

John  S.  West, 

1,439  21 

337  50 

878  97 

- 

27  88 

No.    5, 

Solomon  Green, 

353  73 

. 

1,018  54 

- 

26  00 

No.    6, 

Andrew  Mclntire, 

2,607  85 

750  00 

169  31 

4  42 

No.    7, 

William  R.  Pickett, 

1,833  98 

959  52 

. 

13  56 

No.    8, 

John  Van  Hook,  Jun. 

1,589  69 

1,764  90 

1,430  12 

. 

99  35 

No.    9, 

Nathaniel  Scales, 

295  02 

. 

3,100  36 

. 

86  05 

No.  10, 

Robert  Locke, 

573  76 

970  75 

. 

78  84 

No.  11, 

Archibald  Frew, 

151  70 

. 

1,081  66 

. 

67  28 

No.  12, 

John  H.  Alley, 

208  85 

. 

1,048  45 

. 

9  33 

No.  13, 

Nathan  Chaffin,  Jun. 
Total, 

355  70 

- 

1,074  50 

- 

38  62 

$11,909  15 

$2,852  40 

$12,801  23 

- 

$481  57 

26 


*  The  accruing  duties  are  only  for  the  first  two  quarters  of  1815. 
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District, 


No. 
No. 
No. 


NAME   OF  COLLECTOR. 


MARVLAND. 

District,     No.  I, 

No.  2, 

No.  3, 

No.  4. 

No.  5, 

No.  6, 

No.  7, 

No.  8, 

No.  9, 


District,  No.  1, 
No.  2, 
No.    3, 


No.    4, 

No.    5, 
No.    6, 


No. 

7, 

No. 

6, 

No. 

9, 

No. 

10, 

No. 

n, 

No. 

12, 

No. 

13, 

No. 

14, 

No. 

15, 

No. 

16, 

No. 

17, 

No. 

18, 

No. 

19, 

No. 

20, 

No. 

21, 

No. 

22, 

No. 

23, 

No. 

24, 

No. 

25, 

No. 

26, 

NORTH  CAROLINA. 

District,    No. 

1, 

No. 

2, 

No. 

3, 

No. 

4, 

No. 

5, 

No. 

6, 

No 

7, 

No 

8, 

No. 

9, 

No 

10, 

No. 

11, 

No 

12, 

No 

13, 

United  States' 

moiety  of 
fines,  penal- 
ties, and  for- 
feitures re- 
covered. 


John  Merritt, 
Thomas  Peterkin, 
William  D.  Waples, 

Total, 


George  Brown, 
William  Chambers, 
George  W.  Thomas, 
Stephen  H.  Moore,^ 
Richard  Duvall, 
Francis  Newman, 
Joseph  Swearingen, 
Thomas  B.  Hall, 
Asa  Beall, 

Total, 


William  Tate, 

Garnett  Peyton, 

Benjamin  Brown  andJesse 
Mays, 

Jonathan  Jackson,  late  col- 
lector,* 

William  McKinley, 

William  Armstrong  and 
Samuel  B.  Hall, 

Michael  Garber,  Jun. 

Jacob  Fawcett, 

William  Davison, 

James  Callaway, 

Josiah  P.  Moon, 

James  Wyche, 

Samuel  Jones, 

Charles  Russell. 

John  Stith, 

Holt  Wilson, 

Scervant  Jones, 

William  D.  Taylor, 

Thomas  J.  Randolph, 

Armisfead  Long, 

John  Moncure, 

John  Littlejohn, 

William  Jones, 

George  Johnson, 

Benjamin  P.  Hoomes, 

William  P.  Custis, 

Total, 


Wills  Cowper, 
Rhesa  Read, 
Slade  Pearce, 
John  S.  West, 
Solomon  Green, 
Andrew  Mclntire, 
William  R.  Pickett, 
John  Van  Hook,  Jun. 
Nathaniel  Scales, 
Robert  Locke, 
Archibald  Frew, 
John  H.  Alley, 
Nathan  Chaffin,  Jun. 

Total, 


Total  duties 
accruing. 


17,045  08 
13,219  77 
24,130  02 


$54,394  87 


89  00 
34  00 
26  00 


Total  duties 
received  by 
collectors. 


11,189  02 
10,992  61 
20,460  20 


$42,641  83 


Paid  to  the 
Treasurer. 


Expenses  of 
collection. 


13,607  62 

12,371  17 

8,710  24 


$34,689  03 


$249  00 


$451,556  15 


94  80 
80  00 


30.721  13 

18,355  15 

12,183  98 

269,011  69 

6,756  94 

5,381  26 

40,374  97 

62,927  72 

5,843  31 


$341,098  08 


$264  98 


2  50 
70  26 


$72  76 


13,489  03 
19,998  15 

4,232  30 

2,343  39 
16,338  65 

8,536  84 
84,473  97 
47,974  30 
59,983  58 
11,971  90 
22,989  73 
14,031  24 
16,666  06 
39,318  51 
52,208  54 
67,561  89 

4,448  95 
77,735  20 

13.003  63 

30.004  91 
22,930  16 

9,379  65 

13,427  00 

9,249  49 

29,299  15 

17,620  40 


20,725  93 

10,536  14 

12,090  39 

201,560  61 

8,053  82 

4,876  49 

36,161  81 

43,231  53 

3,871  36 


$313,244  79 


$709,206  62 


24,195  85 
18,475  18 
13,550  38 
14,094  54 
17,891  59 
9,940  93 
17,486  65 
31,528  95 
51,119  27 
38,867  35 
10,298  60 
14,391  60 
23,123  62 


$284,964  51 


12,148  89 
18,595  11 

2,123  16 

5,056  55 
13,339  88 

7,046  95 
74,674  25 
38,643  27 
53,107  79 
12,124  17 
22,979  87 
14,218  33 
18,099  87 
29,276  74 
24,089  63 
43,768  97 
4,321  92 
61,264  13 
13,665  11 
22,246  59 
22,431  08 
9,424  45 
5,398  77 
7,004  64 
17,756  24 
16,626  03 


19,500  00 

10,149  15 

9,000  00 

187,672  00 

7,721  37 

4,155  66 

33,059  42 

40,416  10 

1,571  09 


883  06 
706  40 
852  66 


2,442  12 


$569,432  39 


17,203  50 

13,497  23 

10,321  38 

11,264  20 

12,735  40 

7,751  55 

12,041  11 

29,438  01 

39,607  18 

24,879  08 

5,445  02 

7,490  20 

16,621  16 


$208,285  02 


3,855  00 
17,711  67 

1,309  88 

4,137  49 
11,908  62 

8,360  20 
72,211  77 
38,256  58 
50,111  03 
11,322  31 
22,067  77 
12,687  63 
14,691  01 
28,208  42 
20,900  00 
41,350  00 

1,541  65 
61,672  16 
14,176  00 
21,968  38 
20,389  85 

8,660  81 
11,419  78 

5,722  52 
14,541  10 
14,117  42 


1,362  82 

1,184  78 

1,105  61 

5,562  29 

850  04 

685  55 

1,908  23 

2,135  07 

529  81 


$15,324  20 


$533,299  05 


15,887  70 
12,810  00 

9,916  58 
11,433  20 
11,619  00 

7,992  46 
12,515  76 
17,120  00 
36,693  00 
22,250  00 

5,200  00 

5,440  00 
11,836  73 


9,714  43 


688  40 
1,139  22 


818  21 
1,439  84 

1,066  10 

4,001  54 

3,292  93 

2,996  77 

943  15 

1,439  33 

1,133  08 

1,158  40 

1,642  10 

1,499  56 

2,178  76 

686  57 

3,430  70 

1,254  56 

1,464  02 

1,477  93 

779  72 

853  86 

781  28 

1,356  31 

1,083  04 


3.198  43 


1,190  73 
1,176  38 

994  61 
1,155  91 
1,380  00 

755  66 
1,110  88 
1,276  55 
2,159  66 
1,230  66 

527  85 

595  94 
1,107  65 


$14,662  48 


•  The  accruing  duties  are  only  for  the  first  two  quarters  of  1815. 
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OHIO. 

District,      No 

1, 

No. 

2, 

No. 

3, 

No. 

4, 

No. 

5, 

No. 

6, 

No. 

7, 

No. 

8, 

No. 

'■>, 

KKNTUCKY 

District,     No. 

1, 

No. 

2, 

No. 

3, 

No. 

4, 

No. 

5, 

No. 

6, 

No. 

7, 

No. 

8, 

No. 

9i 

No. 

10, 

SOUTH  CAROLINA. 

District,     No. 

), 

No. 

2, 

No. 

3, 

No. 

4, 

No. 

5, 

No. 

6, 

No. 

7, 

No. 

8, 

No. 

9. 

TENNESSEE. 

District,     No. 

1, 

No. 

2, 

No. 

3, 

No. 

4, 

No. 

''i 

No. 

6, 

GEORGIA. 

District,     No. 

1, 

No. 

2, 

No. 

3, 

No. 

4, 

No. 

5, 

No.    C, 


LOUISIANA. 

District,     No.    l,t 

No.    2, 


No.    3, 
No.    4, 


MISS.  TEKRITORY. 

District,  No.  1, 
No.  2, 
No.    3, 


ILLINOIS  TERRIt'y, 
MICHIGAN  TERRIT'y. 
INDIANA  TERRIT'y, 
MISSOURI  TEKRIT'y, 
DIST.   OF  COLUMBIA,  i 


NAME  OF  COLLECTOR. 


Mattiiias  Ross, 
Thomas  Constant, 
Chiirles  R.  Sherman, 
A.  J.Williams&J.Peebles, 
•Tames  Hnmpsiin,   - 
John  C.  Wright,    - 
Samuel  Coulter,    - 
Thomas  D.  Webb, 
Erastus  Miles, 

Total, 

George  W.  Botts, 
John  H.  Morton,   - 
William  Brown,    - 
John  Coburn, 
Benjamin  Field,    - 
Amos  Edwards,     - 
Robert  Rodes, 
Isaac  Miller, 
David  Shanks, 
William  Bard,      - 

Total, 

Robert  Howard,    - 
Andrew  H.  Jones. 
John  Bynum,* 
James  Calhoun,  Jun. 
Francis  Adams,     - 
John  Buchanan,    - 
John  S.  Rice, 
John  Cantey, 
Morgan  G.  Brown, 

Total, 

Richard  Mitchell, 
James  P.  H.  Porter, 
Thomas  Brown,    - 
George  Matlock,   - 
Nicholas  T.  Perkins, 
Henry  M.  Bryan, 

Total, 

John  Stevens, 

John  A.  Cobb, 

David  W.  Crawford, 

D.  Jones  &  J.  W.  Freeman, 

James  M.  C.  Montgomery 

and  James  Meriwether, 
Hines  Holt, 

Total, 


DUTIES  ACCRUING  ON 


Licenses  for  stills  and  boilers 
employed  in  distilling  from 


Domestic 
materials. 


$8,560  29 
3,432  88 
4,190  20 
6,644  56 
2,813  61 
3,616  03 
1,313  15 
1,719  53 
1,528  90 


33.819  15 


4,782  15 
9.704  57 
5.356  97 
0.026  56 
1,974  91 
5,153  45 
6,742  18 
6,319  31 
3,729  79 
8,014  73 


57,807  62 


401  14 
2,529  62 
2,166  00 
2,681  23 
3,282  28 
1,036  72 

518  85 


12,615  84 


Philip  A.  Delachaise  and 

John  Thompson, 
Francis  Duplesis,  Jun. 
S.  S.  Crocker  &  M.  Horn, 

Total, 

John  M.  Taylor,   - 
P.Walton  &  S.L.Winston, 
Samuel  Smith, 

Total, 

John  Hays, 
Richard  Smyth. 
Allan  D.  Thoni,    - 
John  W.  Thompson, 
James  H.  Blake. 


2,055  40 
4,069  50 
3,214  41 
4,039  27 
15.033  30 
5,832  89 

34,244  77 


Foreif^n 
materials. 


Spirits  distilled  from 


Domestic  materials. 


At  20  cents 
per  gallon. 


$2,550  00 


2.550  00 


$15,505  64 
8,730  10 
7,107  96 
9,264  10 
4,049  84 
5,378  04 
3,081  47 
2,376  32 
2,160  21 


56,653  68 


7,873  67 
23,508  50 
10,438  25 
14,770  95 

2,856  96 
11,078  44 
11,921  91 
16,799  23 

6,296  05 

9,100  44 


114,644  40 


914  90 

356  35 
5,718  25 
4,328  21 
3,769  17 
2,859  03 

254  76 
1,440  10 


19,640  77 


3,994  84 
6,943  45 
3,678  44 
7,705  02 
26,249  84 
6,713  07 


717  62 
1,156  00 
4,797  57 

3,715  41 

4,542  96 

14.929  56 


No  returns. 


722  18 
5,387  54 


6.109  72 


781  02 
146  00 
31  46 


958  48 


214  91 


923  20 
1,631  08 


55.284  66 


At  25  cents 
per  gallon. 


$4,534  44 

1,078  02 

3,129  94 

2,273  25 

861  92 

1,509  14 

1,010  93 

686  04 

45  10 


15.128  83 


1,870  7G 
3,244  87 
3,218  81 
2,639  45 
1,930  04 
5,172  73 
5,888  70 
4,729  48 
4,058  49 
6,615  77 


39.569  10 


253  10 

15,353  65 

16.895  40 

17,126  63 

14,100  65 

2,647  19 

1,730  79 


68,107  41 


9,504  13 
10,338  04 

8,686  04 

9,434  97 
11,750  30 

6,859  90 


56,573  59 


737  98 
3,494  90 

4,945  82 

2,233  35 
6,150  95 


33  00 

5,076  55 

11,406  37 

15,233  58 

14,766  13 

18,647  12 


Foreign  mate- 
rials, at  20 
cents  per 
gallon. 


65,162  75 


12,756  54 


12.756  54 


583  37 


641  50 
833  50 


106  60 
70  75 


177  35 


1,045  90 


1.045  90 


2,508  17 
622  89 


$3,038  25 


3,391  30 


2,031  60 


lector  for  todUtrictt't  nn  on]^on°flH*'h  ^"'  "IJ'l  '""""^  '^T'^''  °."^'^-     t  Several  persons  were  successively  appointed  col- 
lector lor  «us  district,  but  no  one  could  be  found  to  accept  the  appointment  untU  late  in  the  year. 
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NAME   or    COLLECTOR. 

DUTIES    ACCRUING 

ON 

STATES. 

Carriages. 

Licenses  to 
retailers. 

Sales  at 
auction. 

Refine<i 

sugar. 

Number  of 

Duty 

carriages. 

thereon. 

OHIO. 

District,    No.     1, 

Matthias  Ross,     - 

8G 

$344  94 

$7,029   19 

$104  20 

No.     2, 

Thomas  Constant, 

29 

77  05 

2,614  09 

74  77 

No.    .3, 

Charles  R.  Sherman, 

7 

23  00 

2,860  10 

No.     4, 

A.J.Williams&J.Peebles. 

35 

153  00 

3,967  20 

156  73 

No.     5, 

.lames  Hanipson,  - 

17 

60  00 

3,201   94 

45  26 

No.     6, 

John  C.  Wright,  - 

14 

26  83 

3,430  73 

174  94 

No.     7, 

Samuel  Coiiltei-,  - 

7 

15  00 

1,444  57 

45  32 

No.    8, 

Thomas  D.  Webb, 

10 

13  G3 

1,244  56 

35  00 

No.    9, 

Erastus  Miles, 

Total, 

14 

19  00 

1,130  85 

219 

732  45 

26,923  23 

636  22 

KENTUCKY. 

District,    No.     1. 

George  W^.  Botts, 

31 

148  3G 

2,908  70 

305  48 

No.    2, 

.John  H.  Morton,  - 

196 

1,318  91 

4.902  29 

822  49 

No.    3, 

William  Brown,  - 

71 

432  94 

2,405  43 

29  29 

No.    4, 

John  Coburn, 

53 

242  91 

2,907  14 

63  93 

No.    5, 

Benjamin  Field,   - 

18 

42  00 

1,480  71 

No.    G, 

Amos  Edwards,    - 

47 

168  92 

2,148  12 

25  81 

No.     7, 

Robert  Rodes, 

38 

150  09 

1,745  41 

No.     8, 

Jsaac  Miller, 

6G 

561   15 

2,558  65 

107  05 

No.    9, 

David  Shanks,      - 

4 

5  16 

1,553  60 

No.  10, 

William  Bard,      - 

Total, 

22 

122  42 

1,179  66 

17  24 

546 

3,192  86 

23.789  71 

1,371  29 

SOUTH  CAROLINA. 

District,      No.   1, 

Robert  Howard,  - 

949 

3,820  00 

15,253  40 

18,310  54 

No,  2,  , 

Andrew  H.  Jones, 

549 

1,486  10 

1,357  50 

28  13 

No.  3, 

John  Bynum,* 

355 

1,001  42 

1,388  06 

19  64 

No.  4, 

James  Calhoun,  Juii. 

478 

998  81 

1,858  84 

No.  5, 

Francis  Adams,    - 

130 

257  02 

1,269  53 

No.  6, 

John  Buchanan,    - 

326 

674  17 

1.887  87 

No.  7, 

John  S.  Rice, 

197 

450  91 

1,495  00 

No.  8, 

John  Cantey. 

567 

1,436  37 

1.785  20 

23  63 

No.  9, 

Morgan  G.  Brown, 
Total, 

627 

1,221   14 

1,847  51 

20  00 

4.178 

11.345  94 

28,142  91 

18,401  94 

TEN.VESSEE. 

District,      No.  1. 

Richard  Mitchell, 

17 

63  56 

1,205  41 

No.  2, 

James  P.  H.  Porter, 

31 

86  32 

1,689  91 

No.  3, 

Thomas  Brown,   - 

6 

9  00 

2,317  96 

No.  4, 

George  Matlock,  - 

G 

16  58 

1,579  37 

No.  5, 

Nicholas  T.  Perkins, 

75 

542  72 

5,009  04 

291  06 

No.  6, 

Henry  H.  Bryan,  - 
Total, 

19 

63  25 

1,478  85 

154 

781  43 

13,280  54 

291  06 

GEORGIA. 

District,      No.  1, 

John  Stevens, 

353 

1,259  50 

4,768  70 

3,580  81 

No.  2, 

John  A.  Cobb,      - 

621 

2,442  68 

10,591  89 

553  11 

No.  3, 

David  W.  Crawford, 

282 

774  00 

2,647  50 

No.  4, 

D.  Jones  &  J.  W.  Freeman, 

220 

603  00 

1,438  63 

No.  5, 

James  M.  C.  Montgomery 

and  James  Meriwether,  - 

134 

282  50 

1,121  82 

No.  6, 

Hines  Holt, 

Total, 

338 

733  92 

3,885  79 

1.948 

6.095  GO 

24,454  33 

4,133  93 

LOUISIANA. 

District,      No.  l,t 

- 

No  returns. 

No.  2, 

Philip  A.  Delachaise  and 

John  Thompson, 
Francis  Duplesis,  Jun.    - 

228 

295  00 

248  34 

No.  3, 

198 

1,040  00 

8,183  08 

13.504  09 

$408  05 

No.  4, 

S.S.  Crocker  &  M.Horn, 
Total, 

4 

22  27 

1,341  67 

430 

1.357  27 

9.773  09 

13,504  09 

408  05 

MISS.    TERRITORV. 

District,      No.  1, 

John  M.  Taylor,  - 

26 

149  00 

676  87 

No.  2, 

P.Walton  &  S.  L.  Winston, 

39 

199  98 

3,327  87 

695  78 

No.  3, 

Samuel  Smith, 

Total, 
John  Hays, 

8 

23  00 

833  00 

54  69 

73 

371  98 

4.837  74 

750  47 

ILLINOIS     TERRIT'y, 

18 

36  75 

1,248  80 

MICHIGAN  TERRIt'Y, 

Richard  Smyth,    - 

28 

60  00 

1,817  10 

71  05 

INDIANA     TEURIT'y, 

Allan  D.  Thorn,  - 

5 

17  44 

3,139  59 

MISSOURI    TERRIt'y, 

John  W.  Thompson, 

6 

47  00 

1,861  46 

DIST.  OF  COLUMBIA, 

James  H.  Blake,  - 

31G 

1,747  57 

14,872  62 

4,413  96 

1,998  80 

i 


•  The  accruing  duties  are  only  for  the  first  and  second  quarters  of  1815.      |  Several  persons  were  successively  appointed  col- 
lector for  this  district,  but  no  one  could  be  found  to  accept  the  appointment  until  late  in  the  year. 
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DIRECT    TAX    AND    INTERNAL    DUTIES. 
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STATEMENT  No.  3— Continued. 


1 

DUTIES    ACCRUING    ON 

Interest  and 
additions  re- 

STATES. 

NAME  OF  COLLECTOR. 

Stamps. 

Goods,  &c. 

household  fur- 

ceived on 

manufactured 

niture,  and 

punctually 
paid. 

On  stamped 

Paid  by  banks 

in  the  United 

gold  and  silver 

paper  and 

in  lieu  of  stamp 

States. 

watchfs. 

bank  notes. 

duties. 

OHIO. 

District,     No. 

1, 

Mattiiias  Ross. 

$3,738  77 

S944  20 

$7,920  08 

- 

$219  42 

No. 

2, 

Thomas  Constant, 

417  85 

17  20 

2.212  12 

S749  00 

136  79 

No. 

3, 

Charles  R.  Sherman, 

614  16 

. 

1,624  85 

018  00 

99  64 

No. 

4, 

A.J.Willia.ns&J.Peebles, 

1,476  24 

501  79 

3.351  76 

- 

41  88 

No. 

5, 

James  Hampson,    - 

826  34 

197  61 

1,838  09 

404  00 

41  85 

No. 

(>, 

John  C.  Wright,   - 

1,078  37 

179  77 

3.674  68 

741  50 

118  11 

No. 

Samuel  Conifer,    - 

266  74 

20  66 

1,534  59 

520  00 

7  09 

No. 

«, 

Thomas  D.  Webb, 

482  50 

9  42 

646  64 

175  00 

23  12 

No. 

0, 

Erastus  Miles, 

Total, 

63  85 

- 

467  79 

- 

64  43 

8.964  82 

1,870  65 

23,270  60 

3,207  50 

752  33 

KENTUCKY. 

District,     No. 

1. 

George  W.  Botts, 

342  97 

- 

2,973  07 

- 

188  16 

No. 

2, 

John  H.  Moiton,   •■ 

4,027  50 

165  00 

8,054  29 

- 

247  70 

No. 

3, 

William  Brown,    - 

507  60 

1,366  18 

2,511   90 

- 

176  16 

No. 

4, 

John  Coburn, 

658  01 

. 

4,351  50 

- 

129  76 

No, 

5, 

Benjamin  Field,    - 

38  70 

- 

548  87 

- 

81  75 

No. 

6, 

Amos  Edwards,     - 

864  34 

. 

2,702  31 

- 

139  SI 

No. 

7, 

Robert  Rodes, 

201  40 

. 

3,477  79 

- 

166  45 

No. 

8. 

Isaac  Miller, 

1,075  35 

. 

5,504  17 

- 

112  35 

No. 

9. 

David  Shanks, 

36  65 

. 

1,190  46 

- 

62  02 

No. 

10, 

\A. 

William  Bard, 

Total, 

185  45 

- 

1,870  10 

- 

167  85 

7,937  97 

1.531   18 

33.184  46 

1,472  01 

SOUTH  CAROLI 

District,     No. 

1, 

Robert  Howard,    - 

17,698  69 

4,093  51 

4,992  80 

4,815  50 

111   10 

No. 

2 

Andrew  H.  Jones, 

. 

. 

201  35 

1,025  50 

63 

No. 

3, 

John  Bynum.* 

291   18 

- 

218  28 

No. 

4, 

James  Calhoun,  Jun. 

15  50 

. 

908  54 

600  00 

67  35 

No. 

5, 

Francis  Adams,     - 

. 

. 

888  25 

- 

80  07 

No. 

6, 

John  Buchanan,     - 

66  85 

. 

773  28 

523  00 

126  34 

No. 

7, 

John  S.  Rice. 

. 

. 

1,294  34 

- 

136  64 

No. 

8, 

John  Cantey. 

28  30 

. 

738  91 

709  50 

28  27 

No. 

9, 

Morgan  G.  Brown, 
Total, 

56  13 

- 

140  83 

18.156  15 

4.093  51 

10.150  58 

7.073  50 

550  40 

TENNESSEE 

District,     No. 

1, 

Richard  Mitchell, 

42  90 

. 

2,573  63 

- 

7   18 

No. 

James  P.  H.  Porter, 

354  08 

108  54 

2,516  95 

- 

246  44 

No. 

3, 

Thomas  Brown,     - 

27  85 

. 

1.59G  52 

- 

129  07 

No. 

4, 

George  Matlock,    - 

26  48 

. 

1,523  76 

252  50 

178  48 

No. 

5. 

Nicholas  T.  Perkins, 

1,277  87 

239  23 

5,372  05 

- 

421  09 

No. 

c, 

Henry  H.  Bryan, 

Total, 

389  74 

- 

1,790  52 

- 

158  94 

2.118  92 

.347  77 

15,373  43 

252  50 

1.141  20 

GEORGIA. 



District,    No. 

1, 

John  Stevens, 

4,437  93 

744  44 

671  37 

1,627  50 

No. 

2, 

John  A.  Cobb, 

1,865  02 

326  25 

3,201  86 

1,075  00 

66  86 

No. 

3, 

David  W.  Crawford, 

. 

. 

900  87 

- 

150  33 

No. 

4, 

D.  Jones  &  J.  W.  Freeman, 

. 

. 

725  04 

333  00 

33  33 

No. 

5, 

James  M.  C.  Montgomery 

and  James  Meriwether, 

. 

1,207  25 

- 

80  50 

No. 

G. 

Hines  Holt, 

Total, 

- 

- 

2.286  86 

485  50 

49  91 

6.302  95 

1.070  69 

8.993  25 

3.521  00 

380  93 

LOUISIANA 

District,    No. 

M 

- 

No  returns. 

No. 

2, 

Philip  A.    Delachaise  and 
John  ThompsdJi,  - 

4  15 

No. 

3, 

Francis  Duplesis,  Jun. 

10,572  88 

1,920  00 

1,048  50 

No. 

4, 

S.  S.  Cfockei-&.M.  Horn, 
Total, 

244  50 

- 

234  53 

- 

10 

10,821  53 

1.920  00 

1,283  03 

- 

10 

MISS.  TEKRITC 



District,     No. 

I, 

John  M.  Taylor,    - 

. 

. 

767  12 

- 

22  45 

No. 

2, 

P.Walton  &  S.L.Winston, 

1,189  52 

No. 

3, 

r'Y, 

Samuel  Smith, 

Total, 
John  Hays, 

1  50 

- 

391  49 

- 

I  40 

1,191  02 

- 

1.158  61 

- 

23  85 

ILLINOIS  TERRIl 

4  50 

220  14 

mCHIGAN  TERRIt'y, 

Richard  Smyth,     - 

16  35 

- 

39  46 

INDIANA  TERRIT'y, 

Allan  D.  Thorn,    - 

- 

- 

1,064  44 

MISSOURI  TERRIT'y, 

John  W.  Thompson, 

93  90 

. 

162  68 

- 

17  30 

DIST.  of  COLUMBIA, 

James  H .  Blake,    - 

28,569  31 

4,507  92 

10,309  97 

2,810  00 

27  U 

•  The  accruing  duties  are  only  for  the  first  and  second  quarters  of  1815.     f  Several  persons  were  successively  appointed  col- 
lector for  this  district,  but  no  one  could  be  found  to  accept  the  appointment  until  late  in  the  year. 
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STATEMENT  No.  5-Continued. 


United  States' 

Total  duties 

Total  duties 

Paid  to  the 

Expenses  of 

moiety  of  fines, 

accruing. 

received  by 

Treasurer. 

collection. 

STATES. 

NAME  OF  COLLECTOR. 

penalties,  and 
forfeitures 
recovered. 

collectors. 

OHIO. 

District,     No.    1, 

Matthias  Ross, 

- 

$37,246  97 

$48,901   17 

$35,254  00 

$2,070  00 

No.    2, 

Thomas  Constant, 

$102  80 

17,559  79 

19,642  07 

15.630  28 

1.170  82 

No.    3, 

Ciiarles  R.  Sherman. 

- 

13,046  49 

20,267  85 

12,394  65 

1,145  03 

No.    4, 

A.  J.  Williams  &  J.  Peebles, 

- 

18,988  63 

27,830  51 

18,871  33 

1,296  21 

No.    5, 

James  Hampson,   - 

- 

12,992  91 

14,340  46 

11,210  00 

1,124  31 

No.    6, 

John  C.  Wright,   - 

90  20 

10,554  87 

20,018  34 

15,200  00 

1,341  73 

No.     7, 

Samuel  Coulter,    - 

8.259  57 

6,343  50 

5,233  75 

745  05 

No.    8, 

Thomas  D.  Webb, 

- 

7,411  76 

5,654  86 

4,900  00 

917  16 

No.    9, 

Erastus  Miles, 

Total, 

- 

5,480  13 

3,639  92 

3,555  00 

781  72 

193  00 

172,152  46 

132,032  94 

122.249  01 

10.592  03 

KENTUCKY. 

Distiict,     No.    1, 

George  W.  Botts, 

- 

21,393  32 

19,494  27 

17,500  00 

1,311  90 

No.    2, 

John  H.  Morton,   - 

- 

55,996  12 

44,711  47 

45,153  69 

2,662  54 

No.    3, 

William  Brown,    - 

- 

26,443  53 

24.863  63 

22,382  81 

1,660  32 

No.    4, 

John  Coburn, 

59  33 

31,849  54 

27,575  23 

25,776  77 

1,633  53 

No.    5, 

Benjamin  Field,    - 

- 

8,953  94 

9,063  28 

8,464  00 

991  70 

No.    6, 

Amos  Edwards,    - 

SO  00 

27,538  93 

19,128  79 

17,075  36 

1,264  03 

No.    7, 

Robert  Rodes, 

- 

30,293  93 

28,112  52 

21,823  34 

1,712  94 

No.    8, 

Isaac  Miller, 

- 

37,766  74 

27,899  74 

26,066  37 

1,360  42 

No.    9, 

David  Shanks, 

10  00 

10,940  22 

15,315  00 

12.355  38 

1,004  05 

No.  10, 

William  Bard,      - 
Total, 

- 

27,473  66 

15,395  12 

14,070  29 

1,408  46 

149  33 

284,649  93 

231,559  05 

213,668  01 

15.009  46 

SOUTH  CAROLINA. 

District,     No.    1, 

Robert  Howard,     - 

90  00 

75,688  69 

69,335  82 

65,940  60 

3,657  56 

No.    2, 

Andrew  H.  Jones, 

- 

4,099  21 

2,377  39 

2,202  55 

680  61 

No.    3, 

John  Bynum,* 

. 

3.929  17 

1.716  96 

1,300  00 

304  25 

No.    4, 

James  Calhoun,  Jun. 

- 

28.050  56 

21,300  46 

18,145  00 

1,400  70 

No.    5, 

Francis  Adams,     - 

- 

25.884  48 

19.960  32 

18.180  00 

1,477  78 

No.    6, 

John  Buchanan,    - 

- 

27,628  54 

24,369  02 

22,024  20 

1,437  47 

No.    7, 

John  S.  Rice, 

. 

23,018  85 

25,282  20 

22,617  16 

1.108  94 

No.    8, 

John  Cantey, 

- 

8,688  85 

7,023  37 

5,616  81 

914  86 

No.    9, 

Morgan  G.  Brown,       '     - 
Total, 

6  00 

7,334  40 

5,428  05 

5,003  30 

914  79 

96  00 

204.922  75 

176.793  59 

161.029  62 

11.897  02 

TENNESSEE . 

District,    No.    1, 

Richard  Mitchell, 

- 

19,447  05 

7,154  22 

6,970  00 

909  65 

No.    2, 

James  P.  H.  Porter, 

- 

26,353  23 

19,259  84 

18,082  73 

1.320  28 

No.    3, 

Thomas  Brown, 

- 

19,659  50 

11,212  88 

10,250  90 

1,087  94 

No.    4. 

George  Matlock.   - 

- 

24,756  43 

20,267  04 

18,141  08 

1,047  81 

No.    5, 

Nicholas  'J'.  Perkins, 

- 

66.186  50 

53,616  11 

50,790  61 

2,741   44 

No.    tl, 

Henry  H.  Bryan, 
Total, 

- 

23,287  10 

17,277  88 

16,304  07 

1,198  78 

- 

179.689  87 

128.787  97 

120.539  39 

8,305  90 

OEORGIA. 

District,     No.    1,. 

John  Stevens. 

- 

20,008  85 

16.870  91 

16.253  78 

1,144  83 

No.    2. 

John  A.  Cobb, 

20  00 

26.674  82 

22,143  16 

11,927  89 

1,094  12 

No.    3, 

David  W.  Crawford, 

. 

20,529  97 

.12,245  13 

11,585  20 

1,085  83 

No.    4, 

D.  Jones  &  J.  W.  Freeman. 

- 

28,109  97 

22,579  77 

18,500  00 

981  24 

No.    5, 

James M.  C.  Montpomery, 

&  James  Meriwether,     - 

- 

23,400  96 

13,450  03 

11,741  70 

1,161  83 

No.    6, 

Hines  Holt, 

Total, 

- 

30,783  01 

22,291   38 

19,458  38 

1,544  84 

20  00 

155.513  58 

109,580  38 

89.466  95 

7.012  69 

LOUISIANA. 

District,    No.    l,"' 

. 

No  returns. 

No.    2, 

Philip  A.  Delachaise  and 

- 

1,269  67 

802  16 

702  15 

809  03 

John  Tliompsoii,  - 

1,039  80 

55,967  08 

51,658  10 

49,400  00 

2,817  25 

No.    3, 

Francis  Duplesis,  Jun. 

No.    4, 

S.  S.  Crocker  &.M.  Horn, 
Total, 

- 

1,913  82 

i;034  62 

1,052  62 

701  08 

1.039  80 

59.150  57 

53,494  88 

51.214  77 

4.327  36 

MISS.  TERRITORY. 

' 

District,     No.    1. 

John  M.  Taylor.   - 

- 

4,025  73 

3,379  98 

2,490  00 

863  07 

No.    2, 

P.Walton  &S.L. Winston 

. 

5,559  15 

6,028  32 

4,809  05 

982  94 

No.    3, 

Samuel  Smith, 

Total, 
John  Hays. 

- 

1,336  54 

1,042  98 

549  93 

- 

10.931  42 

10.451  28 

7.749  05 

2.395  94 

ILLINOIS  TERRIT'y 

_ 

2,975  59 

1,966  41 

. 

792  54 

MICHIGAN  TERRIt'^ 

.  Richard  Smyth,    - 

- 

2,003  96 

2,005  05 

- 

622  34 

INDIANA  TERRIT'y 

Allan  D.Thiim.    - 

- 

8,294  34 

4,569  56 

4,958  43 

894  43 

MISSOURI  TERRIT'y 

,   John  W.  Thompson, 

- 

5,269  81 

3,353  04 

772  07 

DIST.  or  COLUMBIA 

.    James  H.  Blake,  - 

69,257  26 

61,352  49 

58,218  58 

3,263  49 

•  The  accruing  duties  are  only  for  the  first  and  second  quarters  of  1815.     f  Several  persons  were  successively  appointed  col- 
lector for  this  district,  but  no  one  could  be  found  to  accept  the  appointment  until  late  in  the  year. 
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Aggregate  of  the  preceding  statement. 


BUTIF.S  ACCRUING  ON 

Spirits  distilled  from 

Licenses  for  stills  and  boilers 
employed  in  distilling  from 

STATES. 

1 

Domestic  materials,          | 

Foreign 

materials,  at 

20  cents  per 

Domestic 

Foreign 

At  20  cents 

At  25  cents 

gallon. 

materials. 

materials. 

per  gallon. 

per  gallon. 

New  Hampshire, 

!B8fi8  69 

$3,015  90 

$G8I  81 

$137  05 

$4,840  81 

Massachusetts, 

23,381  83 

57,959   U 

29,877  84 

1,548  14 

110,147  27 

Vermont, 

14,263  13 

. 

18,017  56 

816  14 

Rhode  Island, 

4,073  28 

8,440  80 

6,097  71 

. 

12,185  97 

Connecticut,               ... 

50,867  66 

3,524  65 

52,996  04 

3,692  09 

5,645  20 

New  York, 

120,522  03 

10,299  23 

199,645  92 

5,672  31 

15,519  65 

New  Jersey, 

25,033  72 

4,953  90 

69,081  42 

10,329  74 

5,477  20 

Pennsylvania,             ... 

y28,042  13 

- 

381,484  71 

38,393  24 

Delaware, 

209  n 

- 

600  35 

22,295  38 

Maryland,                  ... 

28,910  87 

- 

06.177  25 

32,428  34 

Virginia. 

87,702  63 

. 

179,387  95 

201,566  82 

North  Carolina,         -                   -                   - 

13,353  81 

. 

21,961   11 

175,922  07 

Ohio,        .                  -                   -                   - 

33,819  15 

- 

56,653  68 

15,128  83 

Kentucky,                 ... 

57,807  62 

- 

114,644  40 

39,569  10 

South  Carolina, 

12,615  84 

2,550  77 

19,640  77 

68,107  41 

3,391  30 

Tennessee,                ... 

34,244  77 

55,284  66 

56,573  59 

Georgia,                      ... 

14,929  56 

864  00 

17,563  00 

65,162  75 

2,021  60 

Louisiana,                  - 

6,109  72 

12,756  54 

177  35 

Mississippi  Territory, 

958  48 

. 

583  37 

1,045  90 

Illinois  Territory, 

214  91 

. 

549  23 

701  26 

Michigan  Territory. 

Indiana  Territory,     ... 

923  20 

. 

641  50 

2,508  17 

Missouri  Territory.    ... 

1,631  08 

. 

833  50 

622  89 

District  of  Columbia. 

Total, 

750,503  22 

91,616  59 

1,305,160  32 

742,398  57 

159,229  00 

DUI 

lES  ACCRUING 

ON 

Carr 

ages- 

STATES. 

Licenses  to 
retailers. 

Sales  at 
auction. 

Kefined 

sugar. 

Number  of 

Duty 

carriages. 

thereon. 

New  Hampshire,       .                  .                  - 

3,337 

$4,514  09 

$24,535  64 

$2,245  79 

Massachusetts,          .                  .                  - 

14,184 

21,748  49 

113,906  95 

87,643  63 

$4,394  17 

Vermont,                    ... 

1,628 

2,443  09 

22,337  54 

75  20 

Rhode  Island, 

722 

1,123  03 

10,093  53 

452  01 

Connecticut,               ... 

6,319 

10,202  46 

42,616  04 

635  55 

New  York,                 .                   .                   - 

7,715 

18,675  91 

201,757  84 

332,811  64 

40,279  69 

New  Jersey,               -                   -        .          - 

7,892 

14,790  02^ 

35,607  87 

949  84 

Pennsylvania, 

8,361 

20,076  29 

153.018  84 

229,764  45 

6,127  41 

Delaware,                   ... 

2,081 

4,0 IS  58 

8,093  12 

453  82 

Maryland, 

4,550 

13,283  87 

58,747  36 

102,758  79 

18.619  48 

Virginia,                     ... 

7.047 

20,147  24 

69,620  64 

20,003  64 

980  32 

North  Carolina, 

4,859 

8,907  95 

»2,967  98 

3,734  47 

Ohio,        .... 

219 

732  45 

26,923  23 

636  22 

Kentucky,                 ... 

546 

3,192  86 

23,789  71 

1,371  29 

South  Carolina,         ... 

4,178 

11,345  94 

28,142  91 

18,401  94 

Tennessee,                 ... 

154 

781  43 

13,280  54 

291  06 

Georgia,                      -                  -                   - 

1,948 

6,095  60 

24,454  33 

4,133  92 

Louisiana, 

430 

1,357  27 

9,773  09 

13,504  09 

408  05 

Mississippi  Territory, 

73 

371  98 

4,837  74 

750  47 

Illinois  Territory,       ... 

18 

36  75 

1,248  80 

Michigan  Territory,  - 

28 

60  00 

1,817  10 

71  05 

Indiana  Territory,     -                   -                  . 

5 

17  44 

3,139  59 

Missouri  Territory,    - 

6 

47  00 

1,861  46 

District  of  Columbia, 

316 

1,747  57 

14,872  62 

4,413  96 

1,998  90 

Total, 

76,616 

165,717  31 

927,444  47 

825,1.32  83 

72,807  92 
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AGGREGATE— Continued. 


DUTIES  ACCKUING  ON 

Interest  and 

Stamps. 

additions  re- 

STATES. 

Goods,  &c. 
manufactured 

Household 
furniture  and 

ceived  on  du- 

ties not  punc- 

On stamped 

Paid  by  banks 

in  the  United 

gold  and  silver 

tually  p-aid. 

paper  and 

in  lieu  of 

States. 

watches. 

bank  notes. 

stamp  duties. 

New  Hampshire, 

$646  70 

$1,020  28 

$4,540  76 

$3,753  00 

$61  79 

Massachusetts,           ... 

5,520  74 

9,339  73 

50,784  89 

5,063  00 

213  06 

Vermont, 

35  75 

. 

9,250  40 

2,976  50 

328  95 

Rhode  Island, 

1,131  82 

1,466  01 

910  47 

1,766  50 

29 

Connecticut, 

9,126  97 

3,015  91 

20,504  80 

6,264  00 

67  06 

New  York, 

57,725  72 

18,661  48 

157,176  79 

40,069  50 

2,595  70 

New  Jersey,               .                   -                   - 

4.868  90 

2,105  66 

28,546  87 

9,311  50 

396  65 

Pennsylvania, 

74.470  96 

15,638  22 

228,188  88 

- 

3,325  00 

Delaware,                   ... 

3,769  01 

753  54 

10,803  31 

3,377  50 

22  15 

Maryland,                  ... 

47,590  18 

8,166  19 

70,746  17 

2,988  50 

890  15 

Virginia, 

33,235  88 

6,061  96 

88,154  31 

. 

2,080  25 

North  Carolina, 

11,909  15 

2,852  40 

12,801  23 

481  57 

Ohio,        .                   -                   -                   - 

8.964  82 

1,870  65 

23,270  60 

3,207  50 

752  33 

Kentucky,                 -                 .                 . 

7,937  97 

1,531    18 

33,184  46 

- 

1,472  01 

South  Carolina,          - 

18,156  65 

4,093  51 

10,156  58 

7,673  50 

550  40 

Tennessee, 

2,118  92 

347  77 

15,373  43 

252  50 

1,141  20 

Georgia, 

6,302  95 

1,070  69 

8,993  25 

3,521  00 

380  93 

Louisiana,                   - 

10,821  53 

1,920  00 

1,283  03 

. 

10 

Mississippi  Territory, 

1,191  02 

. 

1,158  61 

. 

23  85 

Illinois  Territory, 

4  50 

. 

220  14 

Michigan  Territory,  -                 -                 . 

16  35 

. 

39  46 

Indiana  Territory,     ... 

. 

. 

1,064  44 

Missouri  Territory,    -                    -                   - 

93  90 

. 

162  68 

. 

17  30 

District  of  Columbia, 

28,569  31 

4,507  92 

10,309  97 

2,810  00 

27  11 

Total, 

334,209  70 

84,422  10 

793,625  53 

93,034  50 

14,827  85 

United  States' 

Total  duties 

Total  duties 

Paid  to  the 

Expenses  of 

moiety  of 

accruing. 

received  by 

Treasurer. 

collection. 

STATES. 

fines,  penal- 
ties, and  for- 
feitures reco- 
vered. 

collectors. 

New  Hampshire, 

$81  00 

$50,963  31 

$40,570  06 

$37,482  58 

$3,603  05 

Massachusetts, 

926  79 

528,455  64 

432,296  Oi 

403,079  16 

25,415  94 

Vermont, 

479  19 

71,023  45 

02,057  70 

56,649  92 

5,360  33 

Rhode  Island, 

- 

47,750  42 

60,071  68 

62,915  22 

4,046  72 

Connecticut,               ... 

2.040  73 

201,199  16 

146,777  35 

140,541  51 

9,522  57 

New  York, 

1,788  21 

1,223,231  62 

930,192  54 

922,256  21 

41,444  17 

New  Jersey, 

251  92 

211,705  21 

149,135  93 

141,634  13 

9,379  78 

Pennsylvania,            ... 

1,490  28 

1,380,020  41 

1,087,757  00 

1,041,642  35 

50,590  94 

Delaware, 

54,394  87 

42,641  83 

34,689  03 

2,442  12 

Maryland, 

249  00 

451,556  15 

341,098  08 

313,244  79 

15,324  20 

yirginia,      ,.               -                   -                  - 

264  98 

709,206  62 

569,432  39 

533,299  05 

38,198  43 

North  Carolina, 

72  76 

284,964  50 

208.285  02 

180,714  43 

14,662  48 

Ohio,       .                  .                  -                  . 

193  00 

172,152  46 

132,032  94 

122,249  01 

10,592  03 

Kentucky, 

149  33 

284,649  93 

231,559  05 

213,668  01 

15.009  40 

South  Carolina, 

96  00 

204,922  75 

176.793  59 

161,029  62 

11,897  02 

Tennessee,                 ... 

- 

179,689  87 

128,787  97 

120.539  39 

8,305  90 

Georgia, 

20  00 

155,513  58 

109,580  38 

89,466  95 

7,012  68 

Louisiana, 

1,039  80 

59,150  57 

53,404  88 

51,214  77 

4,327  36 

Mississippi  Territory, 

- 

10,921  42 

10,451  28 

7,749  05 

2,395  94 

Illinois  Territory, 

. 

2,975  59 

1,966  41 

. 

792  54 

Michigan  Territory,  - 

. 

2,003  36 

2,005  05 

. 

622  34 

Indiana  Territory,     - 

- 

8,294  34 

4,509  56 

4,958  43 

894  43 

Missouri  Tenitory,   -                  -                   . 

. 

5,269  81 

3,353  04 

. 

772  07 

District  of  Columbia, 

- 

69,257  26 

61,352  49 

58,218  68 

3,263  49 

Total, 

9,142  99 

6,369,272  90   ' 

1,986,262  23 

4,697,252  19 

285,875  89 

Deduct  amount  of  duties  iefuiu?i.>tl  or  omitted. 

See  note  1.] 

120.769  35 

6,242,503  55 

Deduct  amount  of  extra  allowances  by  the  Pres 

ident,  and  o 

'  allowances  made  under 

the  second 

section  of  the  act  of  March  3d,  1815,  prope 

rly  chargeabU 

;  to  the  collection  of  the 

direct  tax. 

[See  note  2.] 

6,598  32 
279,277  67 
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General  view  of  the  internal  duties  for  1815. 
Accruing  duties,  viz. 
On  licenses  for  stills  and  boilers  employed  on 

Domestic  materials,  .... 

Foreign  materials. 


On  spirits  distilled  from  <lomestic  materials, 

At  20  cents  per  gallon,  .  .  _  . 

At  25  cents  per  gallon,  -  -  -  .     " 

Ditto  from  foreign  materials,  at  20  cents  per  gallon, 

On  carriages,  ..... 

On  licenses  to  retailers,    -                   -  -  -  - 
On  sales  at  auction. 

On  refined  sugar,              .                   .  .  -  _ 
On  stamps,  viz: 

On  stamped  paper  and  bank  notes,  .  _  . 

By  compounding  banks,            .  .  .  - 

On  various  goods,  v/ares,  and  merchandise,  manufactured  in  the  Unite<l  States 

On  household  fuiniture,  and  gold  and  silver  watches. 

Interest  and  additions  received  on  duties  not  punctually  paid, 

Moiety  of  fines,  penalties,  and  forfeitures,  -  -  - 


Deduct  amount  of  duties  refunded  or  remitted,  [See  note  1.] 

Total  accruing  duties. 
Add  balances  due  on  December  31st,  1814,  viz. 

In  bonds  uncollected,  .  .  - 

In  duties  not  bonded,  .  _  - 


Total  of  accruing  duties  in  1815,  and  cf  duties  outstanding  December  31,  1814, 

Amount  of  duties  received  by  the  collectors,  ... 

Amount  of  payments  to  the  Treasurer, 

Expenses  of  collection,  consisting  of      .                   -                   -  . 

Contingent  expenses,                   .                   -                   .  . 

Measuring  stills,       .                   .                   .                   .  - 

Commission,              .                   .                   .                   _  . 
Extra  allowance  by  the  President.    [See  note  2.] 

-Mlowance  under  the  second  section  of  the  act  of  3d  March,  1815,  - 

Being  5  6-lOths  per  centum  on  the  amount  paid  into  the  Treasury. 

Balances  on  the  31st  December,  1815,  viz. 

In  bonds  uncollected,                   .                   .                   -  . 

In  duties  not  bonded,                   .                   _                   .  . 

In  cash  and  Treasury  notes,        _                  -                  -  .. 


$750,503  -22 
91,61G  59 


1,305,100  32 
742,398  57 
159,220  00 


334,209  70 
84,422  10 


$842,119  81 


2,200,787  89 

105,717  31 

927,444  47 

825,132  83 

72,807  92 


418,031  80 

793,025  53 

93.034  50 

14,827  85 

9,142  99 

0,309,272  90 
120,709  35 

$0,242,503  55 


1,170,949  57 
1,396  29 


21,251  04 

1,026  83 

216,908  12 

20,512  71 

18,978  97 


848,404  05 

1,485,120  73 

225,105  47 


1,172,345  86 
7.414,849  41 


4.980.262  23 
4,097,252  19 


279,277  67 


$2,558,036  25 


There  remain  to  be  received  partial  returns  from  five  districts,  by  which,  when  received,  this  statement  will  be 
in  a  small  degree,  varied.  As,  moreover,  it  is  formed  from  the  accounts  of  the  collectors  as  transmitted  to  this 
office,  uncorrected  by  the  revision  of  the  accounting  officers  of  the  Treasury,  the  several  items  of  which  it  con- 
sists will  not  precisely  balance  or  correspond  with  the  results  of  the  accounts  as  finally  settled. 

Note  1.  This  sura  consists  principally  of  repayments  to  distillers,  under  the  17th  section  of  the  act  of  De- 
cember 21,  1814. 

Note  2.  The  whole  sum  allowed  by  the  President  for  the  collection  of  the  direct  tax  and  the  internal  duties, 
for  the  year  1815,  amounts  to  $23,940.  There  having  been  received  from  the  direct  tax  $833,111  41,  and 
from  the  duties  $4,986,262  23,  in  the  foregoing  general  view  a  proportionate  part  of  the  whole  allowance  is 
charged  to  the  duties,  viz:  $20,512  71,  the  residue  being  properly  chargeable  to  the  collection  of  the  direct  tax. 
As  the  whole  of  these  allowances  were  made  after  the  close  of  the  year  1815,  and  after  the  accounts  of  the  col- 
lectors were  rendered,  they  were  satisfied  out  of  the  duties  accruing  in  1816,  to  which,  on  the  books  of  the  Trea- 
sury, they  will  appear  to  be  charged. 

A  like  apportionment  has  been  made  of  the  allowances  provided  by  the  second  section  of  the  act  of  March  3, 
1815,  in  cases  where  the  annual  commissions  of  a  collector  do  not  exceed  $1,000. 

Revenue  Office,  November  28,  1816. 
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COMMISSIONS    FOR    OBTAINING    SUBSCRIPTIONS    TO    LOANS. 

COMMUNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,  PEBRUAKV    13,    1817. 

The  Committee  of  Ways  and  Means,  to  whom  has  been  referred  the  petition  of  George  Simpson,  report: 
That  the  grounds  on  which  the  claim  of  Mr.  Simpson  has  been  placed  by  the  paper  marked  A,  which  they 

■wish  to  be  considered  as  a  part  of  their  report,  precludes  the  necessity  of  any  argument  on  their  part.   They  submit 

a  resolution: 

Resolved,  That  the  prayer  of  the  petitioner  ought  not  to  be  granted. 

A. 

JUr.  Simpson's  letter  of  September  15,  1815,  and  claim  of  commission  on  moneys  paid  at  Stephen  Girard''s  bank  on 
account  of  the  loan  of  sixteen  millions  of  dollars  in  1813. 

This  loan  was  first  attempted  to  be  obtained  by  fixing  at  the  Treasury  a  rate  at  which  it  was  to  be  taken,  and 
inviting  the  public  to  subscribe  on  books  opened  at  sundry  banks  for  the  purpose,  for  such  sums  as  each  individual 
might  be  disposed  to  take  at  the  rate  which  had  been  established. 

In  the  instructions  given  to  the  cashiers  of  the  banks  where  these  subscriptions  were  to  be  received,  they  were 
lold  that  "  an  allowance  would  be  made  to  them  of  one-eighth  of  one  per  cent,  on  the  whole  amount  of  subscrip- 
tions received  at  their  respective  institutions,  besides  "lie  actual  expense  of  books  and  stationary."  No  commission 
was  allowed  to  the  subscribers  themselves;  and  this  allowance  of  one-eighth  per  cent,  to  the  cashiers  was,  perhaps, 
not  unreasonable,  as  their  trouble  would  be  considerable,  and  more  especially  as  it  was  considered  that  it  might  be 
an  inducement  for  them  to  make  some  exertions  to  increase  the  amount  of  subscriptions  received  at  their  respective 
institutions. 

The  amount  subscribed  at  all  the  banks  was  only  $3,956,400. 

The  subscription  was  opened  a  second  time,  on  the  same  terms  and  conditions  as  before;  but,  at  the  same  time, 
notice  was  given  that  the  Secretary  of  the  Treasury  would,  on  a  day  fixed,  after  the  expiration  of  the  term  allowed 
for  receiving  these  second  subscriptions,  receive  proposals  personally,  for  the  whole,  or  any  part,  (not  less  than 
$100,000)  of  the  residue  of  the  loan  which  might  remain  unsubscribed  for:  and  a  commission  was  promised  of 
one-quarter  percent,  to  any  person  who  should  collect  subscriptions  to  the  amount  of  $100,000  or  upwards,  for  the 
purpose  of  incorporating  them  into  one  proposal,  which  proposal  should  be  accepted. 

The  result  of  this  second  attempt  was,  that  an  additional  sum  of  $1,881,800  was  subscribed  at  the  .several  banks, 
making  the  amount  of  the  two  subscriptions  at  the  banks  $5,838,200,  and  leaving  for  the  residue  of  the  loan,  for 
which  proposals  were  to  be  received  by  the  Secretary  of  the  Treasury'  himself,  $10,161,800.  Proposals  to  the 
amount  of  $11,106,000  were  made  to  him,  of  which  the  last-mentioned  sum,  $10,161,800,  was  accepted.  Among 
the  proposals  accepted  was  that  of  David  Parish  and  Stephen  Girard,  for  $7,055,800.  They  were  permitted,  like 
all  the  other  persons  whose  proposals  were  accepted,  to  designate  the  ban-k  or  banks  into  which  the  money  should 
be  paid  and  placed  to  the  credit  of  the  Treasurer  of  the  United  States;  and  among  other  banks  which  they  desig- 
nated was  that  of  Stephen  Girard,  into  which  bank  they  engaged  to  pay  $5,347,800,  which  was  thus  paid  in  con- 
formity with  their  proposal.  The  remainder  of  the  sura  for  which  Messrs.  Parish  and  Girard  ofiered  was  paid  into 
other  banks. 

The  result,  therefore,  of  the  operations  under  the  sixteen  million  loan,  so  far  as  Mr.  Girard's  bank  and  Mr. 
Simpson,  its  cashier,  were  concerned,  was  as  follows: 

There  was  subscribed  at  the  bank  on  the  first  and  second  opening  of  the  books,  ($122,600,  and  $19,500,) 
.$142,100. 

There  was  paid  into  the  bank  under  the  proposal  of  Parish  and  Girard,  $5,347,800. 

This  last  sum  was  not  subscribed  for  at  the  bank;  or,  if  it  was  subscribed  for  there,  it  was  under  the  directions 
of  Messrs,  Parish  and  Girard,  who  received  one-fourth  per  cent,  commission  for  collecting  these  subscriptions,  and 
not  under  the  direction  of  the  Treasury. 

After  the  contract  was  made  with  Messrs.  Parish  and  Girard,  it  became  necessary  in  that,  as  in  all  other  cases 
where  there  were  several  persons  who  were  to  make  the  payments,  that  the  names  of  those  persons  should  be  com- 
municated to  the  bank  where  their  payments  were  to  be  made.  Messrs.  Parish  and  Girard  were  requested  to  give 
in  a  list  to  the  cashier  of  Girard's  bank  (as  well  as  of  the  other  banks  where  portions  of  the  sum  contained  in  their 
proposal  were  payable)  of  those  persons,  which  was  done.  As  the  terms  of  the  loan,  as  finally  settled,  gave  an 
option  to  the  persons  who  took  portions  of  it  eitlier  to  receive  si.x  per  cent,  stock  at  88,  or  the  same  kind  of  stock 
at  100  with  an  annuity,  the  cashiers  were  requested  to  obtain  from  all  the  subscribers  an  expression  of  their  wishes 
in  this  respect,  on  a  book  or  list  which  they  were  to  prepare  for  that  purpose,  which  indeed  was  a  necessary  preli- 
minary to  the  issuing  of  the  scrip  certificates,  each  of  those  certificates  being  required  to  express  which  of  these 
alternatives  had  been  elected  by  its  proprietor.  This,  it  is  supposed,  is  what  Mr.  Simpson  considers  as  amounting 
to  a  receiving  of  subscriptions  by  him  under  the  direction  of  the  Treasury  for  this  part  of  the  loan,  so  as  to  entitle 
him  to  the  commission  promised  for  receiving  subscriptions. 

But  this  was  not  a  receiving  of  subscriptions  to  the  Io;<n.  It  may  have  occasioned  as  much  trouble;  but  it  was 
not  that  operation,  in  relation  to  which  alone  any  promise  had  been  made.  On  the  ground  of  contract  with,  or  pro- 
raise  made  to  him,  therefore,  there  is  no  obligation  whatever  on  the  part  of  the  Treasury  to  pay  the  commission  to 
Mr.  Simpson.  He  did  not  receive  the  subscriptions  to  that  part  of  the  loan  paid  into  Girard's  bank  under  the  pro- 
posal of  Parish  and  Girard.  The  subscription,  if  it  is  to  be  so  called,  or  the  proposal,  was  received  by  the  Secre- 
tary of  the  Treasury  himself,  and  Parish  and  Girard  were  paid  a  commission  of  one-fourth  per  cent,  for  collecting 
these  same  subscriptions,  which  they  did  before  they  made  the  proposal. 

It  was  according  to  these  principles  that  Mr.  Simpson  was  paid.  He  was  paid  a  commission  of  one-eighth  per 
cent,  on  $142,100,  the  amount  of  subscriptions  to  the  loan  received  by  him,  and  a  gross  allowance  of  $500  for  his 
trouble  in  receiving  the  money  and  issuing  the  scrip  certificates  for  the  sum  of  $5,347,800,  paid  into  Girard's  bank 
under  Parish  and  Girard's  proposal. 

That  the  view  which  has  since  been  taken  of  this  subject  at  the  Treasury,  and  of  which  Mr.  Simpson  com- 
plains, is  not  a  misinterpretation  of  what  he  terms  the  contract  of  Mr.  Gallatin  with  him,  but  is  conformable  to  what 
must  have  been  Mr.  Gallatin's  ideas  upon  it,  is  evident  from  the  following  considerations  arising  out  of  the  provi- 
sions of  the  law,  and  the  extent  of  the  authority  which  Mr.  Gallatin,  as  Secretary  of  the  Treasury,  possessed 
under  it. 
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The  whole  sum  appropriated  by  the  act  for  the  expenses  and  commissions  which  the  Secretary  of  the  Treasury 
was  authorized  to  pay  under  it,  was  $40,000.  The  following  are  the  words  of  the  act:  "  and  a  sum  not  exceeding 
$40,000,  to  be  paid  out  of  any  moneys  in  the  Treasury  not  otherwise  appropriated,  is  hereby  appropriated  for  pay- 
ing the  amount  of  sucii  commission  or  commissions  as  may  be  thus  allowed,"  (that  is  to  say,  a  commission  not 
exceeding  one-fourth  of  one  per  cent,  which  the  Secretary  of  the  Treasury  was,  in  a  preceding  part  of  this  section, 
authorized  to  allow  on  the  amount  of  stock  sold,  or  for  whicli  subscriptions  should  be  obtained,)  "  and  also  for  de- 
fraying the  expenses  of  printing  and  issuing  the  subscription  certificates  and  certificates  of  stock,  and  other  expenses 
incident  to  the  receiving  of  subscriptions  and  completing  the  loan  authorized  by  this  act." 

It  is  evident  that  the  Secretary  of  the  Treasury  was  not  authorized  to  pay,  first,  a  commission  of  one-fourth  per 
cent,  for  obtaining  subscriptions;  and,  second,  a  further  commission  or  allowance  of  any  kind,  or  in  any  shape,  which 
should,  when  added  to  the  former,  exceed  on  the  whole  loan  $40,000.  If  the  commission  of  one-fourth  per  cent, 
had  been  allowed  on  the  whole  loan,  it  would  have  absorbed  the  whole  appropriation,  and  would  have  left  nothing 
for  the  payment  even  of  the  expense  of  printing  the  certificates.  But  Mr.  Gallatin,  when  he  promised  the  commis- 
sion of  one-fourth  per  cent,  on  the  residue  of  the  loan  for  which  he  oflisred  to  receive  proposals,  already  knew  that 
$3,956,400  had  been  subscribed,  and  on  that  there  was  to  be  paid  a  commission  of  one-eighth  percent,  only,  which 
was  to  go  to  the  cashiers,  and  that  one-eighth  per  cent,  on  that  sura  would  at  all  events  be  enough  to  defray  all  the 
other  expenses;  and  he  was,  therefore,  perfectly  justifiable  in  offering  the  commission  of  one-fourth  per  cent,  to  those 
who  should  obtain  subscriptions  and  incorporate  them  into  a  proposal  or  proposals  to  be  made  to  him.  But  to  allow 
over  and  above  this  a  further  commission  to  the  cashiers,  or  to  any  other  persons,  of  one-eighth  per  cent.,  was  what 
ho  did  not  possess  the  power  to  do,  and  could  never  have  intended  to  attempt.  His  intentions,  if  they  were  con- 
fined within  the  limits  which  the  law  had  prescribed,  must  have  been  to  give  the  same  interpretation  which  has  been 
put  by  the  Treasury  upon  the  whole  transaction,  and  to  produce  under  it  the  same  results.  These  results  are  as 
follows: 

There  has  been  paid  to  the  cashiers  of  the  banks  where  the  subscriptions  under  the  first  and  second 
notifications  were  rtiade,  and  which  amounted,  as  before  stated,  to  $5,838,200,  a  commission  of 
one-eighth  per  cent,  on  that  sum,  amounting  to  -  -  .  .  $7,297  75 

There  has  been  paid  a  commission  of  one-fourth  per  cent,  to  those  persons  whose  proposals  were 
made  to  and  accepted  by  the  Secretary  of  the  Treasury,  amounting,  as  before  stated,  to 
$10,161,800,  the  sum  of      -  -  -  -  -  -  25,404  50 

There  has  been  paid  for  compensations  to  cashiers  who  received  this  last  sum  of  $10,161,800,  (and  of 
which  Mr.  Simpson  was  allowed  $500,)  expenses  of  printing  certificates,  paper,  advertise- 
ments, &c.       -  -  -  -  -  -  -     3,212  39 

And  there  remains  unexpended  of  the  appropriation  ...  -     4,085  36 

$40,000  00 


The  only  point  that  remains  to  be  considered  in  relation  to  Mr.  Simpson's  claim  is,  whether  the  sura  of 
which  was  allowed  for  his  services  in  relation  to  the  sum  of  $5,347,800  paid  into  Girard's  bank,  under  Parisii  and 
Girard's  proposal,  was  a  reasonable  allowance.  This  allowance  was  fixed  at  the  sarae  time,  and  was  made  to  bear 
what  was  considered  to  be  a  just  proportion  to  the  allowances  made  to  all  the  other  cashiers  who  received  moneys 
under  the  proposals,  accepted  by  the  Secretary  of  the  Treasury  himself,  to  the  sixteen  million  loan.  It  was  not 
known,  at  the  time  these  allowances  were  fixed,  precisely  what  the  expenses  payable  out  of  the  above  appropria- 
tion of  $40,000  would  amount  to,  and  it  was  necessary  to  take  care  that  these  allowances  should  not  be  such  as  to 
.swallow  up  what  must  be  applied  to  the  payment  of  other  expenses  which  had  already  been  incurred,  and  which, 
therefore,  could  not  be  diminished  in  their  amount.  If  it  bad  been  known  that  there  would  have  been  a  surplus 
left,  the  allowances  might  have  been  enlarged;  but,  as  it  was,  it  is  believed  they  were  reasonable.  I  find  there  were 
122  names  contained  in  the  list  which  went  to  make  up  the  $5,347,800  of  Parish  and  Girard's  proposal,  and  it  was 
from  that  number  of  persons  that  Mr.  Simpson,  or  the  other  officers  of  the  bank,  had  to  receive  payments.  The 
magnitude  of  the  sum  is  not,  in  cases  of  this  kind,  a  just  criterion  to  judge  by.  As  payments  arc  now  made  in 
banlis,  it  is  frequently  no  more  trouble  to  receive  a  payment  of  $100,000  than  one  of  $1,000,  each  being  efliscted  by  a 
single  check.  The  responsibility  which  Mr.  Simpson  has  several  times  urged  as  constituting  a  claim  to  a  more 
considerable  remuneration,  is  no  greater  than  in  any  other  money  transaction  at  the  bank.  His  correclness  and  inte- 
grity are  well  known  and  duly  appreciated,  and  they  were  both  exercised,  as  they  many  times  before  have  been, 
in  relation  to  pecuniar}'  operations  of  the  Government,  in  effecting  the  share  of  the  bank  in  the  execution  of  this 
loan.  But  when  it  is  considered  that  whatever  he  did  in  relation  to  the  loan  did  not  interfere  with  or  interrupt  his 
ordinary  business,  that  the  trouble  occasioned  to  the  officers  of  the  bank  generally  was  compensated,  as  all  other 
trouble  in  transacting  the  business  of  a  bank  always  is,  by  the  advantages  which  the  bank  receives  from  large 
deposites  and  large  transactions  of  every  nature,  and  that  all  these  allowances  to  cashiers  may  in  fact  be  viewed  as 
windfalls  or  extra  benefits,  thrown  in  their  way  out  of  the  ordinary  line  of  business,  it  is  believed  that  the  allow- 
ance which  he  has  received  will  be  found  to  be  sufficient. 

Copies  of  the  letters  which  passed  between  Mr.  Simpson  and  the  late  acting  Secretary  of  the  Treasury  are  not 
sent,  because  they  contain  only  the  ideas  detailed  above,  and,  as  it  is  believed,  no  additional  facts  whatever  that 
could  illustrate  the  subject. 

September  21,  1815.  D.SHELDON. 
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CURRENCY.      , 

COMMUNICATED  TO  THE    SENATE,  FEBRUARY  22,  1817. 

Sir:  Committee  Room  of  Senate,  January  8,  1817. 

The  Committee  on  Finance,  to  whom  was  referred  so  much  of  the  message  of  the  President  of  the  United 
States  as  relates  to  a  uniform  national  currency,  are  desirous  to  obtain  such  information  in  regard  to  that  subject  as 
you  may  find  it  convenient  to  furnish,  with  your  opinion  whether  further  legal  provisions  be  necessary  to  aid  the 
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Treasury  in  restoring  uniformity  to  the  circulating  currency  in  the  different  sections  of  the  Union,  and,  if  so,  tlie 
nature  of  such  provisions. 

They  also  wish  to  be  informed  of  the  places  in  which  the  balance  remaining  in  the  Treasury  on  the  1st  instant 
is  deposited,  and  the  currency  of  which  it  consists. 

With  very  great  respect,  I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

GEORGE  W.  CAMPBELL,  Chairman. 
Hon.  William  H.  Crawford,  Secretary  of  the  TreaswT/. 


Sir:  Treasury  Department,  February  20,  1817. 

I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the  8th  ult.,  requesting  information  upon  that 
part  of  the  President's  message  which  relates  to  the  national  currency,  and  whether,  in  my  opinion,  further  legal 
measures  be  necessary  to  aid  the  Treasury  in  restoring  uniformity  to  the  circulating  currency  in  the  different  sec- 
tions of  the  Union,  and  the  nature  of  the  provisions  proper  to  effect  that  object,  if  any  should  be  necessary. 

In  reply  to  these  several  inquiries,  I  have  the  honor  to  state  that  the  banks  of  the  cities  of  New  York,  Phila- 
delphia, and  Baltimore,  of  the  District  of  Columbia,  of  the  State  of  Virginia,  the  bank  of  Muskingum,  and  the 
Miami  Exporting  Company  of  Ohio,  have  notified  this  Department  that  they  will  on  this  day  resume  and  continue 
specie  payments.  The  banks  of  the  Southern  and  Western  States  have  stated  their  capacity  and  disposition  to 
discharge  their  notes  in  gold  or  silver  as  soon  as  specie  payments  should  be  resumed  by  the  banks  of  the  Middle 
States.  The  banks  in  the  interior  of  the  latter  States  have  made  the  same  declaration,  and  several  of  them  have 
already  pledged  themselves  to  resume  specie  payments  on  this  day.  Official  notice  of  the  resumption  of  specie 
payments  by  the  principal  banks  in  the  Middle  States  has  been  given  to  all  those  banks  whose  resumption  of  specie 
payments  was  made  to  depend  upon  that  event,  and  no  doubt  is  entertained  that  a  majority  of  the  banks  in  every 
section  of  the  Union  will  discharge  their  notes  on  demand,  in  gold  or  silver,  as  soon  as  the  notice  referred  to  shall 
be  received.  There  is,  therefore,  in  the  opinion  of  the  Secretary,  no  necessity  for  any  further  legal  provision  to 
restore  uniformity  to  the  circulating  currency  in  the  different  sections  of  the  Union.  Instructions  have  been  given 
to  the  collectors  of  the  public  revenue,  and  to  the  receivers  of  the  public  money  arising  from  the  sale  of  the  public 
lands,  to  conform  to  the  resolution  of  the  30th  of  April,  1816,  for  the  more  effectual  collection  of  the  public  revenue. 

I  have  the  honor  to  enclose,  for  the  information  of  the  committee,  a  statement  of  the  balances  of  public  money 
deposited  in  the  several  banks  employed  by  the  Treasury  for  that  purpose,  remaining  therein  on  the  3d  instant, 
distinguishing  between  the  various  species  of  depositejwhich  the  disordered  state  of  the  currency  has  introduced  into 
the  accounts  of  the  Treasury.  This  balance  has  been  increased  since  that  date,  so  as  to  form  an  aggregate  of  cash 
and  special  deposite  of  bank  notes  of  more  than  $14,000,000.  Since  the  agreement  of  the  principal  State  banks  to 
pay  specie  on  this  day,  several  of  the  interior  banks,  having  considerable  sums  of  special  deposites,  have  proposed  to 
transfer  it  to  the  cash  account,  provided  it  should  be  permitted  to  remain  in  their  hands  without  interest  until  the 
1st  of  July  next.  This  circumstance  induces  a  belief  that  no  serious  difficulty  will  occur  in  rendering  the  special 
deposites  of  bank  notes  available  in  the  operations  of  the  Treasury,  at  least  during  the  last  quarter  of  the  year. 
I  have  the  honor  to  be  vour  most  obedient  and  very  humble  servant, 

WM.  H.  CRAWFORD. 

Hon.  Geo.  W.  Campbell,  Chairman  of  the  Committee  of  Finance. 
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THE    MINT. 

communicated    to    the    house    of    representatives,  FEBRUARY  28,   1817. 

Sir:  Treasury  Department,  February  27,  1817. 

I  have  the  honor  to  transmit  herewith  a  letter  from  the  Comptroller  of  the  Treasury,  accompanied  with 
sundry  statements,  which  have  been  prepared  in  obedience  to  the  act  entitled  "  An  act  establishing  a  Mint,  and 
regulating  the  coins  of  the  United  States,"  passed  April  2, 1792. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

W.  H.  CRAWFORD. 
The  Hon.  Henry  Clay, 

Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  Comptroller's  Office,  February  25,  1817. 

The  statements  herewith,  marked  A,  B,  and  C,  have  been  prepared  pursuant  to  the  seventh  section  of  an 
act  of  Congress,  passed  the  2d  of  April,  1792,  entitled  "  An  act  establishing  a  Mint,  and  regulating  the  coins  of 
the  United  States."  They  contain  all  the  information  relative  to  the  Mint  which  the  settlements  made  at  the  Trea- 
sury enable  me  to  afford. 

I  have  the  honor  to  be,  with  great  respect,  your  most  obedient  servant, 

JOS.  ANDERSON. 
Hon,  Wm.  H.  Crawford, 

Secretary  of  the  Treasury. 
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Statement,  exhibiting  the  balance  of  the  gold  and  silver  bullion  remaining  in  the  hands  of  the  officers  of 
the  Mint,  on  the  31st  December,  1815;  the  amount  deposited  from  1st  January  to  the  31st  December,  1816; 
the  different  species  of  coins  made  and  paid  on  account  of  deposites;  allowance  for  wastage;  and  the  balance 
remaining  in  the  hands  of  the  officers  of  the  Mint  on  the  31st  December,  1816,  to  be  accounted  for  on  a  future 
settlement,  viz: 


Balance  of  gold  bullion,  &c.,  remaining  in  the  hands  of  the  officers  of  the  Mint,  on 
the  31st  of  December,  1815,        ..... 
Gold  bullion  deposited  from  the  1st  January  to  the  31st  December,  1816, 


Gold  coins  made  at  the  Mint  from  January  1st  to  December  31,  1916, 

Gold  bullion  in  the  hands  of  the  officers  of  the  Mint  on  the  31st  December,  1816,    - 

Gold  coins  in  the  hands  of  the  treasurer  of  the  Mint  since  the  31st  December,  1815,  - 

Balance  of  silver  bullion  remaining  in  the  hands  of  the  officers  of  the  Mint  on  the  31st 
December,  1815,        ...... 

Silver  bullion  deposited  from  1st  January  to  31st  December,  1816, 


Amount  paid  for  deposites  of  silver  from  1st  January  to  31st  December,  1816, 
Add  silver  coins  in  the  hands  of  the  Treasurer  of  the  Mint  on  the  31st  of  December, 
1816,        --..-.- 

Deduct  this  sum,  being  a  balance  of  silver  coins  in  the  hands  of  the  Treasurer  of  the 
Mint  on  the  31st  of  December,  1815, 

Silver  coins  made  from  the  1st  of  January  to  31st  of  December,  1816 — half  dollars 
47,150;  quarter  dollars  20,003,  equal  .  -  .  . 

Silver  bullion  in  the  hands  of  the  officers  of  the  Mint,  December  31,  1816, 

As  above, 


oz.  dwt.  gT.  Dolls,  cts.  m. 


40  14  19=     721  19  0 

817  13     8=14,536  28  0 


858  08     3=15,257  47  0 


None. 
858  08    3=15,257  47  0 


27,058  14  22=31.220  24  0 
5,236  13  00=  6,042  28  0 

32,295  07  22=37.262  52  0 

28,575  86  5 

6  5 


28,575  93  0 
18  0 


24,765  13     0=28,575  75  0 
7,529  14  22=  8,686  77  0 

32,295  07  22=37,262  52  0 


Comptroller's  Office,  February  22,  1817. 


ANDREW  ROSS,  Clerk. 


B. 


The  Mint  of  the  United  States  in  account  current  of  copper  purchased  and  coined,  from  the  commencement  oj 
the  institution  to  31st  December,  1816. 


Dr. 

Troy  weight. 

Cost 
of  copper. 

To  amount  of  rough  copper  and  copper  planchets,  purchased  from  the  commencement 
of  the  institution  to  the  31st  December,  1815,  per  statement,  marked  B,  accompany- 
ing the  Comptroller's  letter  of  the  4th  April,  1816,      - 

To  amount  of  copper  planchets  fit  for  striking,  purchased  in  the  quarters  ending  July 
and  December,  1816,  viz:  55,998  lbs.  7  ozs.,  avoirdupois  weight,  at  7,000  grains  to 
the  lb.  avoirdupois,  is      - 

Lbs.  ozs.  dwts. 
891,299    2  17 

68,053     7  19 

Dolls,    cts. 
251,753  54 

19,264  39 

To  amount  gained  on  the  coinage  of  copper,    .              -              -              -              - 

959,352  10  16 

271,017  93 

42,473  44 

959,352  10  16 

313,491  37 

Cr. 

Troy  weight. 

Val.  of  copper 
at  the  rate  of 
7  dwts.  to  a 
cent. 

By  amount  of  rough  copper  and  copper  planchets,  accounted  for  from  the  commence- 
ment of  the  institution  to  the  Slst  December,  1815,  per  statement,  marked  B, 
accompanying  the  Comptroller's  letter  of  the  4th  April,  1816,  - 

By  interest  allowed  by  M.  R.  Boulton,  on  amount  of  remittances  remaining  in  his 
hands,               -               -               - 

By  amount  of  cents  delivered  by  the  treasurer  of  the  Mint  to  the  Treasurer  of  the 
United  States,  in  the  quarters  ending  March  and  December,  1816,  but  not  yet 
covered  by  warrants,      ..--.-. 

Lbs.  ozs.  dvits. 
872,616    9    0 

82,278     7  14 

Dolts,  cts. 
285,198  49 

83  06 
28,209  82 

By  this  sum,  being  the  weight  of  capper  planchets  spoiled  in  striking,  and  the  loss 
arising  from  planchets  weighing  more  than  7  dwts.  each,  and  rough  copper  unac- 
counted for,*    -------- 

954,895    4  14 
4,457     6    2 

313,491  37 

959,352  10  16 

313.491  37 

Comptroller's  Office,  February  22,  1817. 


ANDREW  ROSS,  Clerk. 


NoTB. — The  amount  of  rough  copper  planchets  spoiled  in  striking,  &c.,  unaccounted  for  per  last  annual  statement,  has  been 
reduced  on  this  statement  677  lbs.  2  ozs.  12  dwts.,  owing  to  the  planchets  weighing  less  than  7  dwts.  each. 

•  Of  this  amount  63  lbs.  4  ozs.  3  dwts.  of  planchets,  spoiled  in  striking,  appear  to  have  been  received  by  the  treasurer  of 
the  Mint  from  the  chief  coiner,  to  be  used  as  alloy  in  the  coinage  of  gold  and  silver. 
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C. 

Summary  statement,  exhibiting  the  value  of  coins  made  at  the  Mint,  the  amount  of  disbursements  on  account  of 
the  establishment,  the  amount  allowed  for  wastage,  the  amount  retained  of  deposites,  and  the  amount  gained 
on  the  coinage  of  copper  from  the  commencement  of  the  institution  to  the  Slst  December,  1816,  viz: 

Value  of  gold,  silver,  and  copper  coinage,  up  to  the  31st  December,  1815,    -  -  -    $13,479,715  49  5 

Gold  coins  made  from  January  I  to  December  31,  1816,  per  account  A. 

Silver  coins  made  from  January  1  to  December  31,  1816,  per  account  A,        -  $28,575  75 

Copper  coins  made  from  January  1  to  December  31,  1816,  per  account  B,    -  28,209  82 

56,785  57  0 


Total  value  of  gold,  silver,  and  copper,  -----    $13,536,501  06  5 

Nett  charge  on  the  coinage  of  gold,  silver,  and  copper,  to  the  31st  December, 

1815,  -  -  -  -  -      _         -  -  476,888  91  5 

Add  amount  gained  on  the  coinage  of  copper  to  the  same  period,    -  -  38,156  62  0 

515,045  63  5 
From  which  deduct  amount  wastage  gold  and  silver,  to  December  31,  1815,  -  51,310  65  5 

Aho  amount  wastage  from  January  1  to  December  31,  1816.  463,834  88  0 

Add  amount  disbursed  on  account  of  the  establishment,  from  January  1  to 

December  31,  1816,       ..------  18,039  00  0 

Add  also  the  amount  wastage  on  gold  and  silver  to  December  31,  1815,         -  51,210  65  5 

Add  also  the  amount  wastage  from  January  1  to  December  31,  1816. 

From  the  above  deduct  the  amount  retained  from  deposites  to  Dec.  31,  1815,  7,773  59  0 

Also  this  sum  from  January  I  to  December  31,  1816.  43,437  06  5 

525,310  94  5 
Deduct  amount  gained  on  the  coinage  of  copper,  from  the  commencement  of  the  institution  to 

December  31,  1816,        .-.---.-  42,473  44  0 

Nett  amount  chargeable  to  the  coinage  of  gold,  silver,  and  copper,  from  the  commencement  of  the 

institution  to  December  31,  1816,  including  the  cost  of  lots,  buildings,  and  machinery,        -         $482,847  50  5 

Comptroller's  Office,  February  22,  1817.  ANDREW  ROSS,  Clerk. 
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DIRECT    TAX    AND    INTERNAL    DUTIES. 

COMMUNICATED    TO    THE    SENATE,    DECEMBER   8,  1817. 

Sir:  Treasury  Department,  December  5,  1817. 

I  have  the  honor  to  transmit  the  statements  relative  to  the  internal  duties  and  direct  tax  required  by  the  33d 
section  of  the  act  of  Congress  of  the  22d  July,  1813,  to  be  laid  annually  before  Congress  in  the  month  of  Decem- 
ber; which  statements  are  particularly  described  in  a  letter  to  the  Commissioner  of  the  Revenue,  of  which  a  copy  is 
herewith  transmitted. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 


WM.  H.  CRAWFORD. 


The  Hon.  the  President  of  the  Senate. 


Sir:  '  Treasury  Department,  Revenue  Office,  November  29,  1817. 

I  have  the  honor  to  communicate  to  you,  to  be  laid  before  Congress,  agreeably  to  law,  in  December  ensu- 
ing, the  following  statements  in  duplicates,  viz: 

No.  1.  Statements  exhibiting  the  amounts  which  have  accrued  during  the  year  1816  from  the  several  internal 
duties,  as  well  as  those  received,  with  the  sums  paid  to  the  officers  employed  in  the  collection  thereof. 

No.  2.  Statement  of  the  amount  of  the  direct  tax  received  during  the  year  1816,  with  the  amount  paid  to  the 
officers  employed  in  the  collection. 

No.  3.  View  of  the  state  of  the  collection  of  the  direct  tax  of  three  millions  of  dollars,  imposed  August  2, 1813. 
No,  4.  General  view  of  the  collection  of  the  direct  tax  of  six  millions  of  dollars,  imposed  January  9,  1815. 
No.  5.  General  view  of  the  collection  of  the  direct  tax  of  three  millions  of  dollars,  imposed  March  5,  1816. 
No.  6.  Abstract  of  the  official  emoluments  and  expenditures  of  the  collectors  of  internal  duties  and  direct  tax 
during  the  year  1816. 

I  am,  very  respectfully,  your  obedient  servant, 

S.  H.  SMITH,  Commissioner  of  the  Revenue. 
Hon.  Secretary  op  the  Treasury. 
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[No.  509. 


General  view  of  the  internal  duties  for  1816. 


ACCRUING  DUTIES,  VIz: 

On  licenses  for  stills  and  boilers  employed  on  domestic  materials, 
On  licenses  for  stills  and  boilers  employed  on  foreign  materials, 

On  spirits  distilled  from  domestic  materials,  at  20  cents  per  gallon^     - 
On  spirits  distilled  from  domestic  materials,  at  25  cents  per  gallon, 
On  spirits  distilled  from  foreign  materials,  at  20  cents  per  gallon. 

On  carriages,                -                  -                   -  -  - 

On  licenses  to  retailers,                  -             '     -  ,     -  • 

On  sales  at  auction,      -                  -                  -  -  - 

On  refined  sugar,          .                   .                   -  -  - 
On  stamps,  viz:    On  stamped  paper  and  bank  notes, 

By  compounding  banks,        -  -  - 

On  various  goods,  wares,  and  merchandise,  manufactured  in  the  United  States, 

On  household  furniture,  and  gold  and  silver  watches. 

Interest  and  additions  received  on  duties  not  punctually  paid. 

Moiety  of  fines,  penalties,  and  forfeitures,        -  -  -         ' 

Deduct  amount  of  duties  refunded  or  remitted. 

Total  accruing  duties,  -  .  -  - 

Add  balances  due  on  December  31,  1815,  viz:    In  bonds  uncollected, 

In  duties  not  bonded, 

Total  of  accruing  duties  in  1816,  and  of  duties  outstanding  on  Dec.  31,  1815, 

Amount  of  duties  received  by  the  collectors,    -  -  - 

Amount  of  payments  to  the  Treasurer,  -  -  -  . 

Expenses  of  collection,  consisting  of — 

Contingent  expenses,  -  -  -  - 

Measuring  stills,    -  -  - 

Commission,  -  -  -  -  - 

Extra  allowances  by  the  President,  [see  note  2,] 

Allowances  under  second  section  of  act  of  March  3, 1815, 


Being  4  and  8-lOths  per  centum  on  the  amount  paid  into  the  Treasury. 

Balances  on  the  31st  of  December,  181 G,  viz: 

In  bonds  uncollected,               .                   .  .  - 

In  duties  not  bonded,               -                   -  -  -            - 

In  cash  and  Treasury  notes,     -                   -  -  - 


$824,443  77 
123,990  54 


732,644  40 

262,649  87 

59,035  21 


362,537  37 
99,448  32 


848,404  05 
1,485,126  73 


16,805  63 

953  65 

217,712  70 

11,766  44 

6.202  00 


1,142,360  89 
319,984  41 
479,954  18 


$948,434  31 


1,054,329  48 
130.476  62 
812.647  17 
729,109  00 
141,334  94 


461,985  69 

196,301  59 

128.655  75 

33,446  38 

9,748  36 


4,646,469  29 
12,669  95 


4,633,799  34 


2,333,530  78 


6.967,330  12 


5.314.561  38 


5.027.671  56 


253,440  42 


1,942,299  48 


1.  There  remain  to  be  received  partial  returns  from  ten  districts,  by  which,  when  received,  this  statement  will 
be,  in  a  small  degree,  varied.  As,  moreover,  it  is  formed  from  the  accounts  of  the  collectors  as  transmitted  to  tliis 
office,  uncorrected  by  the  revision  of  tiie  accounting  officers' of  the  Treasury,  tiie  several  items  of  which  it  consists 
will  not  precisely  balance  or  correspond  with  the  results  of  the  accounts  as  tinally  settled. 

2.  The  whole  sum  allowed  by  the  President  for  the  collection  of  the  direct  tax  and  the  internal  duties  for  the 
year  1816  amounts  to  $20,110.  There  having  been  received  from  the  direct  tax  $3,768,545  02,  and  from  the 
duties  $5,314,561  38,  in  the  foregoing  general  view  a  proportionate  part  of  the  whole  allowance  is  charged  to  the 
duties,  viz:  $11,766  44,  the  residue  being  properly  chargeable  to  the  collection  of  the  direct  tax.  As  the  whole 
of  these  allowances  were  made  after  the  close  of  the  year  1816,  and  after  the  accounts  of  the  collectors  were 
rendered,  they  were  satisfied  out  of  the  duties  accruing  iu  1817,  to  which,  on  the  books  of  the  Treasury,  they  will 
appear  to  be  charged,  . 

A  like  apportionment  has  been  made  of  the  allowances  provided  by  the  second  section  of  the  act  of  March  3, 
1815,  in  cases  where  the  annual  commissions  of  a  collector  do  not  exceed  $1,000. 

Revenue  Office,  November  2G,  1817. 
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No.  2. 

Statement  of  the  aggregate  amounts  of  direct  taL  loliich  accrued  during  the  year  1816,  with  the  amounts  paid 

to  the  officers  emploxjtd  in  the  collection  thereof. 


States. 

Amounts  received 

Payments  to  the 

Expenses  of 

by  the  collectors. 

Treasurer. 

collection. 

New  Hampshire,                .... 

$106,861  48 

$112,464  56 

$7,330  61 

Massachusetts,               .    - 

566,826  62 

529,875  77 

26,660  58 

Vermont.         -                   -                   -                   -          ■         - 

104,123  00 

138,153  23 

8,510  33 

Rhode  Island,                     -                   .                   .                   . 

56,950  12 

65,921  33 

3,699  30 

Connecticut,                       -                  .                   .                   . 

159,048  11 

154,487  60 

7,717  82 

New  York,                         -                   _                   .                   . 

3.670  07 

2,011  06 

111  39 

New  Jersey,                       -                  .-                  - 

99,796  14 

93,435  21 

5.254  80 

Pennsylvania,                    -                  .                  .                  . 

706,192  50 

664,398  07 

29,599  00 

Delaware,        -                  -            ^     - 

47,143  18 

40,408  87 

2.696  00 

Maiyiand,       -                  -                  -  ' 

233,494  22 

204,817  42 

9,451  38 

Virginia,          -                   .                   -- 

705,840  47 

638,281  27 

35,687  69 

North  Carolina,                  -                   -          "         .                   .            398,922  85 

371.306  17 

20,036  72 

Kentucky,       -----            340,755  62 

318,857  68 

18,875  14 

Tennessee,      .                   -                  -                   .                   - 

205.097  38 

195,696  76 

10,666  78 

Louisiana, 

20.656  58 

17,890  50 

1,173  60 

District  ot  Columbia,        - 

13,166  68 

12.645  82 

552  96 

Total, 

3,768,545  02 

3,560,651  32 
:ollection  of  the 

188,024  10 

Add  amount  of  extra  allowances  by  the  President,  properly  chargeable  to  the 

direct  tax.                      -                   -                   -                   - 

- 

8,343  56 

Add  amount  of  allowances  under  the  second  section  of  the  act  of  March  3,  1815, 

properly  charge- 

able  to  the  collection  of  the  direct  tax. 

4,398  00 

Being  S^sper  cent,  on  the  amount  paid  into  the  Treasury. 

200.765  66 

Revenue  Office,  November  26,  1817. 

No.  3. 

View  of  the  state  of  the  collection  of  the  direct  tax  of  three  tnillions  of  dollars,  imposed  August  2,  1813. 

Amount  remaining  to  be  accounted  for,  agreeably  to  the  last  annual  statement,  dated  Nov.  27,  1816.     $35,757  97 
To  which  add  interest  since  received  on  the  redemptionof  property  purchased  in  behalf  of  the  United 

States,  -  -  -  -  -  -  -  -  954  74 


From  which  deduct  the  following  payments  since  made  by  collectors,  viz: 
Payments  to  the  Treasurer,  .  .  .  . 

Expenses  of  collection,  viz: 

Contingent  expenses,       -  -  -  .  - 

Commission, 

And  amount  of  taxes  lost  by  persons  absconding  or  becoming  insolvent,  • 


Amount  still  remaining  to  be  accounted  for. 

Which  consists  ot — 

Taxes  on  property  purchased  by  the  United  States  and  unredeemed,  -  -  $2,872  63 

Taxeson  non-residents'  property  transferred  to  designated  collectors,  and  not  yet  collected,  1,148  26 
Taxes  uncollected,  or  in  the  hands  of  collectors,  viz: 

In  the  16th  district  of  New  York,  Francis  A.  Bloodgood,- late  collector,  -  -  1,108  62 

In  the  25th  district  of  New  York,  Jonas  Harrison,  collector,       -  -  .  1,474  55 

In  the  4th  district  of  Maryland,  Stephen  H.  Moore,  collector,    -  -  -  1,252  84 

In  the  State  of  Louisiana,      -     •             -                •-                   -  -  -  3,78130 

In  other  districts,                    -                   -                   -                   -  -  -  612  53 


$36,712  71 

-  $22,930  86 

$122  19 
1,374  74 

1,496  93 

34  19 

24.461  98 

- 

$12,250  73 

Revenue  Office,  November  29,  1817. 


$12,250  73 


No  4. 


General  view  of  the  state  of  the  collection  of  the  direct  tax  of  six  milliojis  of  dollars,  imposed  January  9,  1815. 

Amount  of  the  tax,  -  -  -  -  -  -  -  $6,000,000  00 

Add  amount  of  direct  tax  imposed  on  the  District  of  Columbia,  by  the  act  of  February  27,  1815,  19,998  40 


6,019  998  40 


Amounts  paid  into  the  Treasury  by  the  following  States,  viz: 
New  York,       -  -  -  . 

South  Carolina,  -  -  . 

Georgia,  -  -  -  - 

Ohio,  ..  -  -  . 


Deduction  allowed, 


•  $731,240  76 

258,239  32 

170,885  69 

177,055  24 

1,337,421  01 

■     224,846  45 


1,562,267  46 

4,457,730  94 
4,300,124  75 


Leaving  to  be  collected  by  the  collectors,  -  . 

Of  this  sum,  there  is  ascertained  to  have  been  collected  on  the  31st  of  October,  1817,    - 

Amount  remaining  to  be  accounted  for,  consisting  of  taxes  on  non-residents'  property  transferred 
to  designated  collectors,  and  not  yet  collected;  of  taxes  on  property  purchased  by  the  United 
States,  and  unredeemed;  and  of  taxes  uncollected,  or  in  the  hands  of  collectors,  -  -     $157,606  19 

Revenue  Office,  iVoue/nier  29,  1817. 
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No.  5. 

General  view  of  the  slate  of  the  collection  of  the  direct  tax  of  three  millions  of  dollars,  imposed  March  5,  1816. 

Amount  of  the  tax,  -        ,  -  -  -  -  :  -  $3,000,000  00 

Add  amount  of  direct  tax  imposed  on  the  District  of  Columbia,  »  -  .  9,999  20 

$3,009,999  20 
Amounts  paid  into  the  Treasury  by  the  following  States,  viz: 

New  York,       ------  $365,620  38 

South  Carolina,  -  ...  -     129,119  66 

Georgia,  ..-..-      80,756  02 

Ohio,  ..--.-       88,527  62 


664,023  68 
Deduction  allowed,  -  -'  -  -     -  -     117,110  05 


781,133  73 


Leaving  to  be  collected  by  the  collectors,  -----    2,228,865  47 

Of  this  sum  there  is  ascertained  to  have  been  collected  on  the  31st  of  October,  1817,    -  -     1,759,09169 

Amount  remaining  to  be  accounted  for,  consisting  of  taxes  on  non-residents'  property  transferred 
to  the  designated  collectors,  and  not  yet  collected;  of  taxes  on  property  purchased  by  the  United 
States,  and  unredeemed;  and  of  taxes  uncollected,  or  in  the  hands  of  the  collectors,  -        469,773  78 

Revenue  Office,  November  29,  1817. 


15th  Congress.]  No.  510.  [1st  Session. 

STATE    OF    THE    FINANCES. 

COMMUNICATED  TO  THE    SENATE,  DECEMBER  8,  1817. 

In  obedience  to  the  directions  of  the  act  supplementary  to  "  An  act  to  establish  the  Treasury  Department," 
the  Secretary  of  the  Treasury  respectfully  submits  the  following  report  and  estimates: 

REVENUE. 
The  nett  revenue  arising  from  duties  upon  imports  and  tonnage,  internal  duties,  direct  tax,  public  lands,  postage, 
and  incidental  receipts  during  the  year  1815,  amounted  to  -  -  -      $49,552,852  02 

viz: 
Customs,  ...  -  -    $36,303,231  77 

Internal  duties,    -  -  -  -  -         5,963,225  88 

Direct  tax,  .  .  -  -  .         5,723,152  25 

Public  lands,  exclusive  of  those  in   the   State  of  Mississippi   and   the 

Alabama  Territory,  ....         1,287,959  28 

Postage  and  incidental  receipts,  -  -  -  275,282  84 

And  that  which  accrued  from  the  same  sources  during  the  year  1816  amounted  to  -         36,743,574  07 

VIZ. 

Customs,  (see  statement  A,)     -  -  -  -    $27,569,769  71 

Internal  duties,  (see  statement  B,)  ...         4,396,133  25 

Direct  tax,  (see  statement  C,)  -  -  -  .      2,785,343  20 

Public  lands,  exclusive  of  those  in  the  State  of  Mississippi  and  the  Ala- 
bama Territory,  (see  statement  D,)         -  -  -  -         1,754,487  38 
Postage  and  incidental  receipts,                     ...  237,840  53 

It  is  ascertained  that  the  gross  amount  of  duties  on  merchandise  and  tonnage  which  has  accrued  during  the 
first  three  quarters  of  the  present  year  exceeds  $17,000,000,  and  that  the  revenue  arising  from  internal  duties  and 
from  the  public  lands  during  the  same  period  exceeds  that  of  the  corresponding  quarters  of  the  year  1816. 
The  balance  in  the  Treasury  on  the  1st  day  of  January,  1817,  exclusive  of  $10,665,287  89  in  Treasury  notes  of 
every  description,  amounted  to        -  -  -  -  -  11,295,592  86 

The  payments  into  th6  Treasury  during  the   first  three  quarters  of  the  vear  are  estimated  to 
amount  to  -  -  -  -  "     -    $27,095,984  14 

viz: 
Customs,  -  -  -  $21,732,068  22 

Internal  revenue  and  direct  tax,  -  3,480,173  43 

Public  lands,  exclusive  of  those  in  the  Stale  of  Missis- 
sippi and  the  Alabama  Territory,         -  1,326,077  44 
Postage  and  incidental  receipts,                     -                     -        26,913  92 
Repayments  into  the  Treasury,                     -                     -      530,751  13 

And  the  payments  into  the  Treasury,  during  the  fourth  quarter,  from  the  same 

sources,  are  estimated  at  -  -  -  -         5,980,000  00 

Making  the    total    sum    estimated  to    bo  received    into  the  Treasury  during 

the  year  1817  amount  to  -  -  -  "  "  33,075,934  14 


Which,  added  to  the  sum  in  the  Treasury  on  the  1st  day  of  January  last,  makes  the  aggregate 

amount  of  -  -      '  -  -  -  -  44,371,577  00 
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Tha  application  of  this  sum  for  the  year  1817  is  estimated  as  follows,  viz: 
To  the  30th  September  the  payments  have  amounted  to  -  -  $32,710,002  88 

viz: 

Civil,  diplomatic,  and  miscellaneous  expenses,  exclusive  of 
$375,000  paid  to  the  State  of  Georgia  from  the  pro- 
ceeds of  the  Mississippi  lands,  -  -$2,798,248  75 
^    Militarv  service,  including  arrearages,          -                     -     7,105,816  90 
Naval  service,      -                     -                     -                     -    2,044,474  25 
Public  debt,   exclusive  of  $3,592,927  60    of  Treasu.-y  ' 
notes  which  have  been  cancelled  in  due  course  of  set- 
tlement,         -                    -                    -                      20,761,462  98 


During  the  fourth  quarter  it  is  estimated  that  the  payments  will  amount  to    5,660,000  00 

viz: 
Civil,  diplomatic,  and  miscellaneous  expenses,  -       600,000  00 

Military  Service,    -  -  -  -    1,110,000  00 

Naval  service,       -  -  -  .  -    1,300,000  00 

Public  debt  to  1st  January,  1818,  inclusive,  -    2,650,000  00 


Making  the  aggregate  amount  of  -  -  -  -  38,370,002  88 

And  leaving  on  that  day,  exclusive  of  $8,682,697  70  in  Treasury  notes,  which  are  in  a  train 

of  settlement  in  order  to  be  cancelled,  a  balance  in  the  Treasury  of  -  -  $6,001,574  12 

Of  the  public  debt. 
The  funded  debt,  contracted  before  the  year  1812,  which  was  unredeemed  on  the  1st  day  of  October,  1816,  as 

appears  by  statement  1,  amounted  to  -  -  -    $37,494,267  01 

By  the  same  statement  it  appears  that  the  funded  debt  contracted  subsequent 

to  the  1st  day  of  January,  1812,  amounted  to  -  -       71,201,55128 


Mfking,  together,  the  sum  of  -  -  -    J08,695,818  29 

To  which  must  be  added  the  temporary  loan  from  the  Cumberland  bank  of  50,000  00 


Making  the  aggregate  amount  of         -  -  -  -         $108,745,818  29 

On  the  1st  day  of  Januarj',  1817,  there  was  added  to  the  above  amount,  includ- 
ing $7,000,000  of  5  per  cent,  stock  subscribed  to  the  bank,  and  including 
also  a  temporars'  loan  from  the  bank  of  $500,000,  the  sum  of  -         7,877,471  61 

From  which  deduct  the  amount  of  the  old  6  per  cent,  deferred  stock,  reim- 
bursed between  the  1st  day  of  October  and  the  1st  day  of  January,  1817, 
inclusive,  amounting  to  -  -    .  -  -  815,484  42 


Leaving  the  sum  of        -  -  -  -  -  7,061,987  19 


Making  the  public  debt,  which  was  unredeemed  on  the  1st  day  of  January,  1817,  as  appears 

by  statement  2,  amount  to  -  -  -  -  -  115,807,805  48 

From  the  1st  day  of  January  to  the  30tli  day  of  September,  1817,  inclusive,  there  was,  b}'  funding  - 

Treasury  notes,  added  to  the  public  debt,  as  appears  by  statement  6,  the  amount  of        -  1,097,315  43 


Making  on  tliPt  day,  as  appears  by  statement  4,  the  aggregate  amount  of         -  -  116,905,120  91 

During   the  same   period   there   was  purchased   and  redeemed    of  the  public  debt,    including 

$550,000of  temporary  loans,  the  sum  of  -  -  -  -        "     16,993,275  50 


Which,  deducted  from  the  amount  of  the  public  debt  last  stated,  leaves  unredeemed  on  the  Istda}' 

of  October,  1817,  as  per  statement  3,  the  amount  of  -  -  -  99,911,845  41 

Since  the  30th  September  there  has  been  purchased  or  redeemed  of  the  principal 

of  the  public  debt,  as  appears  by  statement  5,  the  amount  of  -  $333,235  16 

And  there  will   be  reimbursed  of  the  principal  of  the  old  6  per  cent,  deferred 

stock  to  the  1st  day  of  January,  1818,  inclusive,  the  amount  of  -  709,513  70 


Making,  together,         ...  -  -  1,042,748  86 


Which  being  deducted  from  the  aggregate  amount  of  the  public  debt  on  the  1st  October,  there  will 

remain  unredeemed  on  the  1st  January,  1818,. the  sura  of  -  -  -  98,869,096  55 

By  the  same  statement  (5)  it  appears  that  the  principal  of  the  public  debt,  purchased  and  redeem- 
ed during  the  year  1817,  including  $550,000  of  temporary  loans,  amounts  to     -  -$18,036,023  72 

In  this  sum  is  included  all  the  funded  debt  held  by  the  Bank  of  the  United  States. 

The  old  six  per  cent,  stock  will  be  redeemed  in  the  course  of  the  year  1818.  The  first  instalment  of  the 
Louisiana  debt  falls  due  on  the  21st  day  of  October  of  that  year.  According  to  the  terms  of  the  convention,  this 
debt  is  to  be  discharged  by  annual  instalments  of  not  less  than  three  millions  each.  It  is  therefore  presumed  that, 
consistently  with  the  letter  of  the  convention,  the  whole  debt  cannot  be  discharged  in  one  payment.  But  for  this 
obstacle,  in  the  present  state  of  the  Treasury,  and  under  the  existing  provisions  of  the  sinking  fund,  the  whole 
amount  of  the  stock  might' be  redeemed  on  the  21st  day  of  October  next.  It  is  believed  that  neither  the  letter  nor 
spirit  of  the  convention  forbids  the  redemptien  of  that  stock  in  two  annual  instalments,  by  which  the  whole  debt 
will  be  redeemed  on  the  21st  day  of  October,  1819.  •  < 

After  the  redemption  of  the  Louisiana  stock,  there  is  no  part  of  the  principal  of  the  public  debt  redeemable  at 
the  will  of  the  Government  until  the  1st  day  of  January,  1825,  except  the  five  per  cent,  stock  subscribed  to  tiie 
Bank  of  the  United  States.     As  the  commissioners  of  the  sinking  fund  are  not  authorized  to  redeem  the  five  per 
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cent,  stock,  the  permanent  annual  appropriation  of  $10,000,000  from  the  year  1819  to  1825,  under  the  existing 
laws,  can  only  be  applied  to  the  payment  of  the  interest  of  the  public  debt,  and  to  the  gradual  reimbursement  of 
the  principal  of  the  six  per  cent,  deferred  stock,  and  will  leave  during  tliat  period  an  annual  surplus  of  nearly 
$5,000,000. 

During  the  year  1825  the  e.xchanged  six  per  cent,  stock,  the  six  per  cent,  stock  of  1812,  and  the  stock  created 
by  funding  Treasury  notes,  amounting  together  to  $18,895,456  23,  will  be  redeemable.  To  the  redemption  of  the 
whole  of  this  stock  within  that  year,  the  sinking  fund,  by  the  aid  of  its  surpluses,  will  not  only  be  entirely  adequate, 
but  will  be  amply  sufficient  to  redeem  the  remainder  of  the  public  debt  at  the  several  periods  at  which  the  difi'erent 
stocks  of  which  it  is  composed  become  redeemable.  The  whole  dpbl,  including  the  fiye  per  cent,  stock,  will  be 
extinguished '  during  the  year  1830,  except  the  three  per  cent,  stock,  which  is  not  redeemable  at  the  will  of  the 
Government. 

It  is  not  presumed  that  taxes  will  be  imposed  and  collected  for  the  express  purpose  of  purchasing  the  funded 
debt  above  its  nominal  value.  It  is,  however,  believed  to  be  unsafe  to  reduce  the  revenue  below  the  permanent 
annual  expenditure,  as  now  authorized  by  law,  including  the  appropriation  constituting  the  sinking  fund.  A  reduc- 
tion below  that  amount  would  postpone  the  redemption  of  the  public  debt  beyond  the  periods  when  the  several 
loans  of  which  it  is  composed  become  redeemable,  or  impose  upon  the  Legislature  the  duty  of  resorting  to  them 
anew  for  that  object.  ' 

If,  then,  the  revenue  shall,  until  the  year.  1825,  be  equal  to  the  present  annual  expenditure,  it  is  respectfully 
suggested  whether  the  public  interest  will  not  be  promoted  by  authorizing  the  commissioners  of  the  sinking  fund 
to  purchase  the  funded  debt  at  such  rates  above  par  as  in  their  judgment  will  be  for  the  interest  of  the  nation, 
rather  than  to  Suffer  tlie  annual  surplus  of  the  sinking  fund  to  remain  in  the  Treasury  unapplied  for  five  successive 
years.  Should  such  an  authority  be  given  to  tlie  commissioners  of  the  sinking  fund,  it  is  probable  that  the  different 
species  of  stock  would  advance  in  price  above  their  present  current  value;  but  as  the  authority  would  be  permis- 
sive, not  imposing  the  obligation  to  purchase,  it  is  probable  that  the  surplus  of  the  sinking  fund  might  be  more 
beneficially  employed  in  purchasing  the  public  debt  than  by  remaining  idle  in  the  Treasury  until  the  year  1825. 
If  that  surplus  could  be  annually  invested  early  in  each  year,  at  the  present  prices  of  the  different  species  of  stock, 
it  would  produce  a  saving  to  the  nation  of  not  less  than  $4,000,000  between  the  1st  days  of  January,  1820  and 
1825.  The  interest  which  will  accrue  oh  the  five  per  cent,  stock  between  the  1st  days  of  January,  1820  ahd  1830, 
v.'hen  it  is  estimated  the  whole  redeemable  debt  will  be  discharged,  will  amount  to  $3,500,000.  If,  therefore,  it  is 
intended  to  redeem  that  stock,  the  surplus  in  the  sinking  fund  may  be  legitimately  applied  to  that  object  during  the 
years  1820  and  1821.  '  • 

By  statement  8,  it  appears  that  the  Treasury  notes  which  have  issued  under  the  several  acts« 

of  Congress  on  that  subject  have  amounted  to  -  -  -         $36,133,794  00 

Of  which  there  has  been  cancelled  at  the  Treasury  -  -  $26,874,431  00 

There  is  now  in  the  Treasury,  which  will  be  cancelled  when  settled,  exclusive 

of  $422,519  77,  the  estimated  interest  upon  them,  the  amount  of  -       8,623,400  00 


Making,  together,  the  sum  of  -  '      ,     -  -  -  35,497,831  00 


Leaving  outstanding  an  estimated  balance  of      -  -  -  $635,963  00 

As  the  outstanding  Treasury  notes  are  convertible  into  funded  debt,  which  is  considerably  above  par,  it  is  pre- 
sumed that  such  portions  of  them  as  are  not  lost  or  destroyed  will  be  funded  instead  of  being  paid  into  the  Treasury 
in  discharge  of  duties  and  taxes.  It  is  therefore  probable  that  an  addition  to  the  public  debt  will  be  made  during 
the  year  1818,  nearly  equal  to  the  Treasury  notes  estimated  to  be  outstanding. 

Statement  E  presents  the  state  of  the  land  offices  in  the  State  of  Mississippi  and  in  the  Alabama  Territory, 
from  which  it  appears  that  the  receipts  into  the  Treasury  have  amounted  to  $1,124,100  81,  of  which  $431,120 
were  in  Mississippi  stock. 

From  the  proceeds  of  the  sales  of  these  lands  there  has  been  paid  to  the  State  of  Georgia  the  sum  of  $688,441  33, 
and  there  has  been  transferred  to  the  State,  by  the  commissioners  of  the  United  States  under  the  act  compromising  the 
Yazoo  claims,  that  part  of  the  original  purchase  money  remaining  in  the  State  Treasury,  amounting  to  $184,515  94, 
making  together  the  sum  of  $872,957  27,  and  leaving  still  due  to  the  State  the  sum  of  $377,042  73,  \yhich  is  now 
ready  to  be  paid  under  the  provisions  of  the  act  of  the  3d  of  March  last. 

By  statement  7,  it  appears  that  the  Mississippi  stock  awarded  by  the  commissioners  amounts  to  $4,278,434  00 

From  which  deduct  the  amount  received  into  tiie  Treasury,  -  .  -  431,120  00 


Leaves  outstanding  the  sum  of      1        -  ^      ,     -  -  -  -     $3,747,314  00 


which  it  is  estimated  will  be  received  into  the  Treasury,  during  the  two  succeeding  years,  in  payment  of  the 
public  lands  in  the  State  of  Mississippi  and  in  the  Alabama  Territory,  or  will  be  discharged  by  payments  from  the 
Treasury  out  of  the  proceeds  of  the  sales  of  those  lands. 

Of  the  estimates  of  the  public  revenue  and  expenditures  for  the  year  1818. 

The  importation  of  foreign  merchandise  during  the  years  1815  and  1816  so  greatly  exceeded  what  was  pre- 
sumed to  be  equal  to  the  annual  average  consumption,  that  a  general  impression  was  produced  that  the  importations 
during  the  present  year  «?ould  fall  greatly  below  that  demand.  Under  this  impression,  the  revenue  accruing  from 
that  source  for  the  year  1817  was,  in  the  annual  report  of  the  Treasury  of  16tli  of  December,  1816,  estimated  at 
$12,000,000.  But  it  is  ascertained  that  the  gross  revenue  arising  from  that  source  during  the  first  three  quarters  of 
tiie  year  has  exceeded  $17,000,000,  and  it  is  estimated  that  that  of  the  whole  year  will  exceed  $22,000,000. 

It  is  presumed  that  the  importations  from  the  East  Indies  during  the  present  year  greatly  exceed  those  which 
will  take  place  during  several  consecutive  years;  and  that  the  reaction  produced  by  the  excessive  importations 
of  1815  and  1816  has,  in  some  degree,  been  diminished  by  that  circumstance.  There  is,  however,  just  ground  to 
believe  that  the  revenue  derived  from  this  source  will  not,  for  any  given  scries  of  years,  fall  below  that  of  the  pre- 
sent year.  Considering  that  this  revenue  during  the  year  1807  (tlie  last  year  that  our  commerce  was  not  greatly 
embarrassed  by  belligerent  aggression)  exceeded  $16,000,000;  that  the  duties  then  imposed  are  considerably  aug- 
mented by  the  present  tariff;  and  that  our  population  has  increased  more  than  thirty  per  cent.,  carrying  with  it  in 
the  same  degree  an  increase  of  the  means  of  procuring  foreign  articles,  with  an  undiminished  relish  for  their  con- 
sumption; it  is  presumed  that  the  revenue  from  that  source,  during  the  present  year,  will  be  found  to  be  less  than 
that  of  any  number  of  successive  years. 
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According  to  these  views,  the  permanent  annual  revenue  may  be  estimated  to  amount  to  $24,525,000  00 

viz: 

Customs,                     .....  $20,000,000  00 

Internal  duties,            .....       2,500,000  00 

Public  lands,  exclusive  of  the  Mississippi  and  Alabama  lands,                         -       1,500,000  00 

Bank  dividends  at  seven  per  cent.,                        ...          490,000  00 

Postage  and  incidental  receipts,       ...                     -            35,000  00 


And  the  payments  in<o  the  Treasury  during  the  year  181S  may  be  estimated  at  the  same 

amount.  . 

To  which  add  the  balance  estimated  to  be  in  the  Treasury  on  the  1st  day  of  January,  1818,         6,000,000  00 


Making,  together,  the  sum  of  -  -  -  -  -         $30,525,000  00 

The  probable  authorized  demands  upon  the  Treasury  during  the  year  1818  are  estimated  to 


$21,946,351  74 


Civil,  miscellaneous,  diplomatic,  and  foreign  intercourse,         -  -  2,069,843  29 

Military  services,  including  an  arrearage  of  $500,000,              -  -  6,265,132  25 

Naval  service,  including  $1,000,000  for  the  gradual  increase  of  the  navv,  3,611,376  20 

Public  debt,                 -                     -                     -                     -               "  -  10,000,000  00 


Which,  being  deducted  from  the  amount  estimated  to  be  received  into  the  Treasury,  including  the  balance  on 
the  1st  of  January,  1818,  leaves  on  the  1st  of  January,  1819,  a  balance  in  the  Treasury  of  $8,578,648  26,  which, 
however,  will  be  applied  to  the  redemption  of  the  Louisiana  stock,  under  the  provisions  of  the  act  for  the  redemp- 
tion of  the  public  debt,  passed  on  the  3d  day  of  March,  1S17,  as  far  as  those  provisions  will  admit. 
All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 
Treasury  Department,  December  5,  1817. 


Statement  exhibiting  the  amount  of  duties  which  accrued  on  merchandise,  tonnage,  passports,  and  clearances,  of 
debentures  issued  on  the  exportation  of  foreign  merchandise,  and  of  expenses  on  collection  during  the  years 
1815  and  1816. 


DUTIES  ON 

Debentures 
■  issued^ 

Bounties  & 
allowances. 

Gross 
revenue. 

Expenses  on 
collection. 

Nett  revenue. 

> 

Merchandise. 

Tonnage,  &c. 

Passports,&c. 

1815 
1816 

$37,831,145  52 
32,673,610  76 

$614,025  59 
471,764  99 

$16,006  00 
11,800  00 

$1,650,671  91 

4,787,588  47 

$1,811  74 
84,976  89 

$36,708,693  46 
28,284,610  39 

$405,462  02 
714,840  68 

(a)$36,303,231  44 
27,569,769  71 

(a)  Nett  revenue  exhibited  in  the  statement  accompanying  the  report  of  the  Secretary  of  the  Trea- 
sury, of  the  16th  of  December,  1816,  statement  marked  A,  -  -  -$36,643,598  77 
Deduct  bounties  and  allowances.     -                   -                   -                   -                   .    $i,811  74 
Do.     duties  which  accrued  in  1814,  included  in  the  statement  of  1815,                 -  338,555  59 

340,367  33 


36.303,231  44 


Nett  revenue  for  181.'^, 
Trkasury  Department,  Register's  Office,  December  5,  1817. 

B. 

Statement  of  the  accruing  internal  duties  during  the  year  1816,  with  the  computed  expenses  of  collection. 


JOSEPH  NOURSE,  Register. 


Amount  of  accruing  duties, 
Computed  expenses  of  collection, 


Nett  revenue. 


$4,633,799  00 
237,665  75 

4,396,133  25 


c. 

Statement  respe-cting  the  direct  tax  imposed  March  5,  1816. 

Amount  of  the  tax  imposed  on  the  respective  States.  .  .  -  . 

Add  amount  of  direct  tax  imposed  on  the  District  of  Columbia,  -  -  - 

Computed  expenses  of  collection,  with  the  dedjjctions  made  to  assuming  States  for  the  prompt 
payment  of  their  quotas,  viz: 

On  $781,133  73  assumed  by  the  States  of  New  York,  South  Carolina,  Georgia,  and 

Ohio,  on  which  a  deduction  of  15  per  centum  was  allowed,  -  $117,110  05 

On  2,228,865  47  collected,  or  to  be  collected,  by  the  collectors,  -  -     107,545  95 


3.009,999  20 


Revenue  Office,  December  1, 1817. 


Nett  revenue, 


$3,000,000  00 
9,999  20 

3,009,999  20 


224,656  00 
2,785.343  20 


SAMUEL  H.  SMLTH,  Commissioner  of  the  Revenue. 
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FINANCE. 


[No.  510. 


No.  1. 
Statement  of  the  public  debt  of  the   United  States  on  the  \st  of  October,  1816. 


Six  per  cent,  stock,  ■  -  ."  - 

Three  per  cent.,  ,  -  .     - 

Deferred,  .  .  .  -  . 

I^ouisiana,  ...... 

Six  per  cent,  of  1796,  - 

Exchanged  six  per  cent,  of  1812,  ... 

Six  per  cent,  stock  of  1812,  $11,000,000  loan, 

Sixper  cent,  stock  of  1813,     16,000,000  loan. 

Six  per  cent,  stock  of  1813,      7,500,000  loan, 

Six  per  cent,  stock  of  1814,     25,000,000  and  $3,000,000  loans, 

Six  per  cent,  stock  of  1815,    18,452,800  loan, 

Six  per  cent,  stock  Treasury  notes,  per  25th  February,  1815,  funded. 

Seven  per  cent,  stock,  small  Treasury  notes,  funded, - 


Loan  due  Cumberland  Bank,  Maine,         -  -  -  .       - 

Nominal  amount  of  public  debt,  1st  October,  1816,       -  -  .- 

Deduct  reimbursement  of  the  old  six   per  cent,  and  deferred  stocks,  by  esti- 
mate, ...--- 

Unredeemed  amount,  1st  October,  1816,    -  - 


»7,250,871  41 

16,158,180  79 

9,358,320  34 

10,923,500  00 

80,000  00 

2,984,746  72 


7,810,500  00 
18,109,377  43 

8,498,581  95 

15,954,619  85 

12,288,149  64 

60,727  41 

8,479,595  00 


$56,755,619  20 


71,201,551   28 


127,957,170  54 
50,000  00 


128,007,170  54 
19,261,352  25 


$108,745,818  29 


Treasury  Department,  Register's  Office,  December  19,  1816. 


JOSEPH  NOURSE,  Register. 


No.  2.  •  •  .  . 

Statement  of  the  funded  debt  of  the  United  States,  and  of  temporartj  loans,  on  the  1st  January,  1817' 


Funded  debt. 

Old  six  per  cent,  stock,  -  -  -  -  -      - 

Deferred  six  per  cent,  stdck,     -  -  -  -  - 

Three  per  cent.       -  - 

Louisiana,  -  -  -  7 

Six  per  cent,  of  1796,  ..... 

Exchanj;ed  six  per  cent,  of  1812, 

Six  per  cent,  stock  of  1812, 11  million  loan,  .  .  . 

Six  per  cent,  stock  of  1813,  16  million  loan. 

Six  per  cent,  stock  of  1813,   7J  million  loan, 

Six  per  cent,  stock  of  1814,  25  and  3  million  loans,       .  -  . 

Six  per  cent,  stock  of  1815,  18,452,800  loan. 

Six  per  cent.  Treasury  note  stock,  -  -     .  - 

Seven  per  cent,  stock,  -  -  - 

Five  per  cent,  stock,  -  -  -  -  ■       - 

Temporary  loans . 

Due  Cumberland  Bank,  Maine,  -   •  "   - 

The  Bank  of  the  United  States,  .  .  l  . 

Nominal  amount  of  the  debt  and  temporary  loans,  January  I,  1817, 
Deduct  amount  reimbursed  in  the  payment  of  8  per  cent,  per  annum  on  the 
old  six  per  cent,  deferred  stock,  .... 

Unredeemed  amount  of  funded  debt  and  temporary  loans,  January  1,  1817,     - 


$17,250,871  41 

9,358,320  34 

16,158,180  79 

,    10,923,500  00 

80,000  00 

2,984,746  72 


7,310,500  00 
18,109,377  43 

8,498,581  95 

15,954,619  85 

12,288,149  64 

60,834  02 

8,856,960  00 

7,000,000  00 


50,000  00 
500,000  00 


5,755,619  26 


78,579,022  89 


550,000  00 


135,884,642  15 
20,076,836  67 


$11.5,807,805  48 


Treasury  Department,  Register's  Office,  November  28,  1817. 


JOSEPH  NOURSE,  Register. 
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No.  3. 
Estimate  of  the  funded  debt  <f  the  United  States  on  the  1st  October,  1817. 


Old  six  per  cent,  stock,  nominal  amount,  - 
Deferred  six  par  cent,  stock,  nominal  amount, 


Deduct  amount  reimbursed  in  the  payment  of  eight  per  cent,  per  annum, 


Three  per  cent,  stock,  -  -     ' 

Louisiana,  .  _  . 

Six  per  cent,  of  1796, 
Exchanged  six  per  cent,  of  I'Sia, 

Six  per  cent,  of  1812,  $11,000,000  loan,      - 

Six  per  cent,  of  1813,  $16,000,000  loan,      •• 

Six  per  cent,  of  1813,  $7,500,000  loan.        - 

Six  per  cent,  of  1814,  25  million  and  3  million  loans, 

Six  per  cent,  of  1815,  $18,452,800  loan,      - 

Six  per  cent.  Treasury  note  stock,  $25,000,000  loan. 

Seven  per  cent.,    do. 

Five  per  cent.,       do. 


Estimated  amount  unredeemed  1st  October,  1817, 


$16,311,935  76 

8,892,815  82 

$25,204,751  58 
19,870,745  49 


5,334,006  09 

13,465,088  29 

10,291,700  09 

80,000  00 

2,669,108  99 


6,206,502  19 
15,746,676  87 
6,836,232  39 
12,787,060  13 
9,505,625  41 
1,033,961  03 
8,955,884  09 
7,000,000  00 


$31,839,903  37 


68,071,942  04 


$99,911,845  41 


Treasury  Departmkkt,  Registkr's  Office,  November  28,  1817. 


No.  4. 


JOSEPH  -SOVRSE,  Register. 


Comparative  statement  of  the  funded  debt  of  the  United  States,  between  the  1st  Oct.  1816,  and  1st  Oct.  1817. 


1.  Amount  of  the  public  debt  as  stated  on  the  1st  October,  1816,  and  referred 

to  in  statement  C,  accompanying  the  report  of  the  Secretary  of  the  Trea- 
sury to  the  House  of  Representatives  of  the  United  States,  dated  Decem- 
ber, 16,  1816,  ------ 

To  which  add,  the  live  per  cent,  stock,  loan  of       .  -  . 

Treasury  note  stock,  issued  in  fourthquarter,  1816.    $106  61 
Seven  per  cent,  stock,  do  do  do  377,365  00 

Temporary  loan  obtained  from  the  Bank  of  United  States, 

Deduct  estimated  amount  of  reimbursement  of  six  per  cent,  and  deferred 
stocks  in  the  fourth  quarter  of  1816, 

2.  Unredeemed  amount  of  funded  debt  and  temporary  loans.  January  1,  1817, 

Additions  from  1st  January,  1817,  to  1st  October,  1817: 

Seven  per  cent,  stock,    -  -  -  . 

Six  per  cent-  Treasury  note  stock,  -  -  - 

Deduct    reimbursement  of  old  six  per  cent,  and  deferred  stocks,  from 

1st  January,  to  30th  September.  1817, 
Am't  of  the  several  species  ot  stock  purchased  per  statement  $14,606,208  38 
Add  difference  between  nominal  amount  of  three  per  cent. 

stock,  and  at  65  per  cent.,  -  -  942,582  48 


Temporary  loans  paid  off: 

To  the  Bank  of  the  United  States, 
To  the  Cumberland  Bank,  Maine, 


3.  Unredeemed  amount,  October  1,  1817, 


$500,000  00 
-     50,000  00 


$7,000,000  00 

377,471  61 
500,000  00 


98,930  00 
998,385  43 


894,484  64 


15,548,790  86 


550,000  00 


$108,745,818  29 


7,877,471  61 


116,623,289  90 

815,484  42 


115,807,805  48 


1.097,315  43 


116,905,920  91 


16,99.'?,275  50 
$99,911,845  41 


JOSEPH  N0URSE,5eg-is/er. 


Treasury  Department,  Register's  Office,  November  28,  1817. 

No  5. 
A  statement  of  the  stock  purchased  and  redeemed  between  the  Ist  of  January ,  1817,  and  the  30th  of  'September 

following. 

Amount  of  stock  redeemed,  as  per  statement  A,  herewith,  the  three  per  cent.,  at  66,  -  -  -  $14,606,208  38 

Amount  of  stock  redeemed,  including  the  three  per  cent,  at  nominal,  .....     15,548,79080 

Estimated  reimbursement  of  the  old  6  per  cent,  and  deferred  stocks  in  the  first  three  quarters  of  1817,         894,484  00 
Temporary  loans  paid  off:  To  the  Cumberland  Bank.   -  -  -     '       -  -       $50,000  00 

To  the  BanK  of  the  United  States,  -  -  -  -        500,000  00 

5.50,000  00 

Amount  from  1st  January,  1817,  to  30th  September  following,  -  $10,993,274  80 
.Vdd — 
To  the  end  of  the  f  lurth  quarter  of  1817,  for  reimbursement  of  old  0  per  cent,  and  de- 
ferred stocks,  as  per  estimate.  --.-.--     $709,513  70 
Purcljases  of  stock  since  the  1st  October,  as  per  statement  B,  herewith,  -  -        333,235  16 

1.042,748  86 


Treasury  Department,  Register's  Office,  November  28,  1817. 


$18,036,023  72 


JOSEPH  NOURSE,  Register. 
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B. 

Statement  of  the  stock  purchased  on  account  of  the  Commissioners  of  the  Sinking  Fund  subsequently  to  the  1st 

October,  1817. 

Seven  per  cent,  stock  purchased  of  the  Bank  of  the  United  States,  amount,  -  $332,984  60  at  106.51,  -  $354,661  89 

Old  six  per  cent,  stock,  nominal  amount,    -  $400  95  unredeemed  amount,  -             31  04  at  par,       -             31  04 

Deferred    do.     nominal  amount.     -            -     158  98  unredeemed  amount,  -             72  66  at  par,       -             72  66 

Three  per  cent,  stock,  nominal  amount,       -    225  94  at  65,   -            -            -           146  86  at  par,       -           146  86 


$333,235  16 


$354,912  45 


Treasury  Department,  Register's  Office,  JVovember  28,  1817. 


JOSEPH  NOURSE,  Register. 


No.  6. 

A  statement  showing  the  additions  made  to  the  debt  by  the  funding  of  Treasury  notes  between  the  Ist  January, 

1817,  and  the  Ist  October  following. 

Seven  per  cent,  stock, -  -  -  -  -    $98,930  00 

Treasury  note  stock,  ,  - 998,385  43 

$1,097,315  43 


Treasury  Department,  Register's  Office,  November  28,  1817. 


No.  8. 


JOSEPH  NOURSE,  Register. 


A  statement  of  the  several  denominations  of  Treasury  notes  issued,  showing  the  amount  outstanding  on  the  30th  of 

September,  1817. 


Treasury  notes  were  issued  under  the  act  of  Congress  of 

June  30, 1812,  to  the  amount  of 

- 

- 

$5,000,000  00 

February  25,  1813, 

- 

- 

5,000,000  00 

iMarch  4, 1814, 

- 

_ 

10,000,000  00 

December  26,  1814,                  -                   -                   - 

. 

. 

8,318,400  00 

February  24,  1815: 

One  hundred  dollar  notes, 

- 

$4,422,400  00 

Small  Treasury  notes,        '      -        ,     '    - 

- 

3,392,994  00 

1- 

7,815,394  00 

26,574,431  00 

Total  amount  issued. 

36,133,794  00 

Of  the  above  there  have  been  cancelled  at  the  Treasury, 

Small  Treasury  notes  in  the  several  banks,  viz: 

New  Hampshire,                     ... 

$179  00 

South  Boston,       -                   -                   -                   - 

3,472  00 

Manhattan,            -                   -                  -                   . 

3,554  00 

Pennsylvania,       -                   -                   - 

390  00 

Columbia,             -                   -                   - 

639,994  00 

Branch  bank,  Washington,     - 

2,675,811  00 

3,323,400  00 

In  the  Auditor's  office,  in  a  course  of  cancelment — 

For  six  per  cent,  stock,  at  Treasury  United  States,    - 

14,192  34 

New  Hampshire  loan  office,    -                   -                   - 

61,961  73 

Rhode  Island,       -                   -                   .                   . 

18,595  90 

New  York, 

325,828  58 

Nor(h  Carolina,    -                   -                  .                   - 

8,756  92 

South  Carolina,    -                  -                 -                  - 

268,415  23 

Georgia,                .                  .                   _                  . 

3,561  83 

701,312  53 

Balances  in  the  several  banks,  viz.: 

State  Bank,  Boston,                -                     $10,786  55 

City  Bank,  New  York            -                      571,608  70 

C.  County  Bank,                    -                           712  10 

Tennessee,                             -                        3,608  16 

586,715  51 

Dead  Treasury  notes  in  the  several  banks,  viz: 

Branch  Bank,  Washington,   -                 $4,643,745  49 

Bank  of  Columbia,                  -                        90,746  24 

4,734,491  73 

6,022,519  77 

From  which  deduct  the  estimated  amount  of  interest  included 

in  the  above  sum,        .... 

422,519  77 

5,600,000  00 

Balance  outstanding,  viz: 

Small  Treasury  notes,            ... 

69,594  00 

Other  notes,  (by  estimate,)     -                  -                 . 

566,369  00 

635,963  00 

- 

As  above, 

- 

$36,133,794  00 

Treasury  Department,  Register's  Office,  November  27, 1817. 


JOSEPH  NOURSE,  Eeffister. 
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No.  7. 

Treasury  Department,  Register's  Office, /)ecfnj6er  1,  1817. 
The  Register  begs  leave  to  present  the  rdlowing  statement  in  relation  to  the  Mississippi  stock  certificates,  subject 
to  a  correction  on  a  comparison  with  the  commissioners  of  the  Zazoo  claims: 

Amount  of  awards  to  the  Upper  Mississippi  Company,  -  -  -  -  $350,000  00 

Amount  of  awards  to  the  Tennessee  Company,  -  '      -  ■  ;•      -  531,428  05 

Amount  of  awards  to  the  Georgia  Mississippi  Company,         -  -        '  -  -  1,409,054  96 

Amount  of  awards  to  the  Georgia  Company,         -  .  .  .  .  1,887,029  75 

Amount  of  awards  to  the  persons  claiming  under  citizens' rights,  -  -  -  100,922  15 


Amount  of  certificates  issued  from  the  Treasury, 
Remain  to  be  issued,  subject  to  correction. 


4,278,434  91 
4,249,114  02 

(a)$a9.320  89 


(a)  Exceptin,^  a  claim  on  the  State  of  Georgia  for  about  $100,000,  as  stated  by  the  secretary  of  the  late  board  of  com- 
missioners. 

JOSEPH  NOURSE,  Eegisler. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 


15th  Congress.] 


No.  51L 


j^lst  Session. 


REPEAL    or    THE    INTERNAL    DUTIES. 


COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  DBCEMBER  9,  1S17. 

Mr.'LowNDES,  from  the  Committee. of  Ways  and  Means,  to  whom  had  been  referred  so  much  of  the  President's 

message  as  respects  revenue,  reported; 

That  they  have  supposed  that  they  should  best  comply  wilh  the  intentions  of  the  House  by  dii^cting  their  first 
attention  to  the  repeal  of  the  internal  duties,  which  occupied  its  deliberations  during  the  latter  part  of  its  last  session, 
and  has  been  since  recommended  by  the  President  From  the  report  of  the  Secretary  of  the  Treasury,  it  appears 
that  the  clear  revenue  which  will  have  accrued -during  the  year  1817  will  be  about  twenty-four  millions  and  a  half 
of  dollars,  while  the  ordinary  annual  expenditure  (including  the  provision  for  the  extinguishment  of  the  public  debt) 
is  estimated  at  less  than  twenty-one  millions  and  a  half.  While  the  committee  do  not  consider  the  importations  of 
the  last  three  years  as  furnishing  a  certain  criterion  for  those  of  future  years,  they  believe  that  without  a  diminution 
of  our  exports,  which  is  not  to  be  anticipated,  or  a  very  considerable  reduction  in  their  value,  the  estimate  of  a 
revenue  under  the  present  laws,  of  $24,525,000,  as  made  by  the  Secretary  of  the  Treasury,  may  be  safely  relied 
on  for  many  succeeding  years.  No  doubt  can  be  entertained,  under  the  circumstances  of  the  United  States,  as  to 
the  propriety  of  reducing  a  revenue  so  far  exceeding  their  ordinary  expenses;  and  the  committee  recommend  a 
general  repeal  of  the  internal  duties.  This  will  leave,  according  to  the  estimates  of  the  Secretary,  a  revenue  of 
about  $22,000,000,  exceeding  the  ordinary  expenditure  by  something  more  than  half  a  million. 

Some  difficulties  will  always  be  found  in  determining  the  peri«d  at  which  the  collection  of  a  tax  shall  cease. 
The  consideration,  however,  of  the  large  proportion  of  the  internal  duties  which  will  become  payable  in  January, 
induces  the  committee  to  recommend  that  all  internal  duties  should  terminate  with  the  year  1817. 

The  entire  amount  which  will  have  accrued  to  the  Government  on  account  of  the  internal  duties,  exclusive  of 
the  direct  tax,  from  the  1st  of  January,  1814,  to  the  31st  of  December,  1817,  may  be  estimated  at  more  than  seven- 
teen millions,  and  the  receipts  for  the  same  time  at  upwards  of  fifteen  millions. 

The  following  statement  will  show  the  receipts  of  each  of  the  iirst  three  years,  with  an  estimate  of  those  of  the 
fourth  year: 


Accruing'  duties. 


Duties  received. 


Expenses  of  collection  on  sums 
received. 


1814 
1815 
1816 
1817 


Total, 


3,262,197  12 
0,242.503  55 
4.633,799  34 
3,002,000  00 


1,910,995  01 
4,976,529  86 
5,281,111  98 
3,000,000  00 


148,991  78  or  7  8-lOths  per  ct. 
279,277  67  or  5  6-lOths  per  ct. 
253,440  42  or  4  8-IOths  per  ct. 
180,000  00  or  6  per  cent. 


$17,140,500  01 


$15,168,636  85 


$861,709  87  or  5  7-lOths  per  ct. 


The  charges  of  collection  upon  this  revenue  have  certainly  been  higher  than  those  upon  the  impost.  These 
have,  however,  been  very  different  at  different  limes.  Mr.  Gallatin  estimated  them  in  1800  at  something  less  than 
six  per  cent,  on  moneys  collected  from  the  people.  Mr.  Dallas,  in  one  of  his  reports,  supposes  them,  including  fees, 
to  be  about  five  per  cent.,  and  they  have  been  still  lower  in  the  last  three  years.  This  difference  in  the  expense  of 
collecting  internal  and  foreign  duties  will  not  appear  extraordinary  when  we  remember  how  few  are  the  domestic  pro- 
ducts which  are  subject  to  duty,  and  of  foreign  which  are  exempt  from  it;  how  long  and  regularly  the  impost  has 
been  acquiring  maturity  and  improvement;  and  how  frequent  have  been  the  changes,  and  how  short  the  duration,  of 
our  system  of  internal  revenue.     In  abandoning  that  portion  of  our  taxes  which  is  considered  as  the  most  inconve- 
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nient,  neither  Congress  nor  the  nation  will  forni  so  exaggerated  a  notion  of  these  inconveniences  as  to  deter  them 
from  again  applying  to  the  same  resource  when  the  necessities  of  the  State  shall  require  it.  It  is  one  of  the  duties 
of  Congress  to  provide,  where  it  can  do  so,  that  the  revenue  shall  be  collected  from  sources  which  may  comport  with 
public  convenience;  but  it  is  a  higher  duty  to  provide,  from  whatever  sources  the  constitution  may  have  opened  to 
its  operation,  such  a  revenue  as  shall  not  permit  the  fate  of  a  war  and  the  most  important  interests  of  the  nation  to 
depend  on  precarious  and  often  extravagant  loans.  The  Government  can  have  no  reasonable  fear  but  that  the 
circumstances  which  make  internal  taxes  necessary  will  find  in  the  people  a  disposition  promptly  to  pay  tliem. 
Tlie  committee  believe  that,  in  any  future  emergency  which  shall  require  a  resort  to  these  taxes,  the  House  of  Rep- 
resentatives will  unhesitatingly  perform  their  peculiar  duty  by  instituting  them  on  a  scale  suited  to  the  occasion. 


15th  Congress.]  •  No.  512.  .  [1st  Session. 

PUBLIC    DEPO  SITES. 

COMMUNICATEb  TO  THE  SENATE,  DECEMBER  12,  1817, 

Sir:  Treasury  Department,  December  10,  1817. 

By  the  sixteenth- section  of  the  charter  of  the  Bank  of  the  United  States,  the  deposites  of  the  public  money 
are  required  to  be  made  in  the  Bank  and  its  offices,  in  the  places  where  they  may  be  established,  unless  the  Secre- 
tary' of  the  Treasury  shall,  at  any  time,  otherwise  order  and  direct;  in  which  case  the  reasons  of  such  order  and 
direction  shall  be  laid  before  Congress,  if  in  .session,  and,  ifnot  in  session,  immediately  after  the  commencement  of 
the  next  session. 

The  Bank  itself,  and  its  offices  established  at  Boston,  New  York,  Baltimore,  and  this  city,  commenced  their 
operations  at  different  periods,  between  the  1st  day  of  January,  1817,  and  the  4th  day  of  March  ensuing. 

If  the  provisions  of  the  section  already  stated  did  not  impose  the  obligation  to  transfer  to  the  Bank  of  the  Uni- 
ted States,  and  to  its  offices,  the  public  deposites  which  had  been  previously  made  in  the  Stale  and  local  banks,  no 
deposite  during  this  interval  was  made  which  required  the  reasons  upon  v/hich  it  was  directed  to  be  communicated 
to  Congress.  .  ' 

Without  inquiring,  in  this  place,  whether  un'fle?  the  charter  the  Bank  oi  the'  United  Slates  had  a  right  to  such  a 
transfer,  I  feel  it  my  daty  to  state,  that  previous  to  the  1st  day  of  January,  1817,  a  proposition  had  been  submit- 
ted by  this  Department  to  the  State  and  other  local  banks,  for  the  purpose  of  inducing  them  to  resume  specie  pay- 
ments on  the  20th  day  of  February  following.  As  the  public  money  deposited  in  them  was  intimately  con- 
nected with  the  proposition,  it  was  deemed  inexpedient  to  transfer  those  balances  te  tlie  Bank  of  the  United  States 
until  the  result  of  the  proposition  was  known.  •  .       " 

Nearly  coteraporaneous  with  this  event,  an  arrangement  was  made  between  the  Ban's  of  the  United  States  and 
the  State  banks  in  the  cities  of  New  York,  Philadelphia,  Baltimore,  and  Richmond,  by  which  the  deposites  were 
to  he  transferred  from  the  State  banks  embraced  by  the  arrangement  to  the  Bank  of  the  United  States  and  to  its 
offices  on  the  20th  day  of  February  in  tliat  year.  This  ari-angement  was  sanctioned  by  the  Treasury  Depart- 
ment, and  was  substantially  executed  by  the  parties. 

As  the  conditions  imposed  by  this  arrangement  upon  the  Bank  of  the  United  States  were-  not  extended  to  any 
other  State  or  local  banks  than  those  which  were  parties  to  it,.in  order  to  induce  the  banks  in  this  District  to  resume 
specie  payments  simultaneously  with  the  banks  already  enumerated,  it  became  necessary  for  the  Treasury  Depart- 
ment to  give  them  assurances  of  support  during  the  first  months  succeeding  such  resumption.  In  consequence  of 
this  assurance,  a  considerable  portion  of  the  deposites  in  the  banks  of  Washington  and  Georgetown  was  permitted 
to  remain  until  the  1st  day  of  July  last.  On  the  15th  day  of  March  of  the  same  year,  a  deposite  of  $75,000 
was  made  in  the  Farmers  and  Mechanics'  Bank  of  Georgetown,  which  had  not  previously  been  one  of  the  deposi- 
tories of  the  public  money;  which  sum  was  transferred  to  the  Bank  of  the  United  States  at  the  time  that  the  depo- 
sites which  had  previously  been  made  in  the  hanks  of  Washington  and  Georgetown  were  transferred. 

In  the  States  south  of  this  place,  the  deposites  were  transferred  from  the  State  banks  to  the  offices  of  the  Bank 
of  the  United  States  at  the  several  periods  of  their  commencing  their  operations. 

Shortly  after  the  office  at  Boston  went  into  operation,  a  considerable  portion  of  the  public  money  deposited  in 
the  State  banks  was  transferred,  and  paid  in  specie  by  that  bank.  Upon  the  urgent  representations  of  the  State 
bank,  the  remainder  was  assigned  for  the  discharge  of  the  Treasury  notes  which  had  been  made  payable  at  that 
place.  Such  portion  of  the  sum  set  apart  for  that  object  as  remained  unexpended  on  the  1st  day  of  July  was 
directed  to  be  paid  to  the  office  established  at  Boston. 

Previous  to  the  close  of  the  year  1816,  a  considerable  sum  had  l>een  deposited  in  the  Bank  of  Pennsylvania,  to 
the  credit  of  the  commissioner  of  loans  of  the  State  of  Pennsylvania,  for  the  purpose  of  discharging  the  Treasury 
notes  which  had  been  made  payable  at  Philadelphia.  When  the  duties  of  commissioner  of  loans  were  transferred 
to  the  Bank  of  the  United  States,  on  the  1st  day  of  July  last,  a  considerable  balance  of  that  amount  remained 
unexpended. 

It  was,  however,  represented  by  the  Bank  of  Pennsylvania  that  Treastjry  notes  were  daily  presented  to  it  for 
payment,  and  that  a  transfer  of  the  funds  assigned  to  that  object  would  be  inconvenient  to  the  holders;  it  was 
thereupon  determined  to  continue  to  emplo}'  that  bank  as  the  agent  of  the  Treasury  for  discharging  the  outstanding 
Treasury  notes  demandable  at  Philadelphia  until  the  1st  da}'  of  October  last,  when  the  unexpended  balance  was 
directed  to  be  transferred  to  the  Bank  of  the  United  States. 

By  the  regulations  of  the  Bank  of  the  United  States,  its  offices  were  not  permitted  to  receive  the  bills  of  any 
State  or  local  banks  except  those  established  in  the  places  where  they  were  respectively  tendered  in  payment. 
Under  this  regulation,  the  bills  presented  for  deposite  by  the  collector  of  the  District  of  Columbia,  and  by  several  of 
those  of  the  internal  revenue  of  the  States  of  Virginia  and  Maryland,  to  the  office  at  this  place,  were  refused. 

The  frequent  repayments  by  officers  of  the  late  army  on  the  final  settlement  of  their  accounts  at  the  Treasury 
presented  a  difficulty  of  the  same  nature.     In  order  to  avoid  the  inconvenience  of  special  deposites  in  this  city,  an 
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arrangement  was  made  with  the  Bank  of  the  Metropolis,  which  has  received  all  sums  refused  by  the  office  in  obedi- 
ence to  those  regulations,  and  has  credited  the  Treasurer  of  the  United  States  with  the  amount  in  specie.  The  sums 
so  paid  remain  still  principally  with  the  bank.  Payments  to  some  extent  were  also,  on  the  same  principle,  made 
into  the  Bank  of  Pennsylvania,  for  some  mouths  after  the  Bank  of  the  United  States  was  in  operation;  but  the  sums 
so  paid  have  been  since  transferred  to  the  Bank  of  the  United  States. 

No  other  cases  have  occurred  during  the  recess  of  Congress  which  are  necessary  to  be  presented  in  this  commu- 
nication. 

In  declining  to  transfer  the  balances  which  remained  in  the  banks  of  this  District  at  the  time  that  the  office  in 
this  city  commenced  business,  and  in  the  cases  stated  to  have  occurred  in  Philadelphia  and  in  Boston,  I  was  influ- 
enced by  a  consideration  of  the  pressure  felt  by  the  State  and  local  banks  during  several  months  subsequent  to  the 
resumption  of  specie  payments,  and  of  the  services  rendered  to  the  Government  by  those  banks  during  the  period 
that  they  were  used  as  places  of  public  deposite  by  the  Treasury.  An  immediate  transfer  of  the  public  money  de- 
posited in  them  would  probably  have  produced  a  pressure  upon  the  debtors  of  those  banks,  which  might  have  inflict- 
ed upon  them  evils  greatly  beyond  the  benefit  which  would  have  resulted  from  that  measure  to  the  Bank  of  the 
United  States. 

In  making  the  transfers  from  the  State  banks,  the  special  deposites,  of  which  they  were  in  some  instances  prin- 
cipally composed,  presented  considerable  embarrassment.  The  Bank  of  the  United  States  tendered  its  services  for 
the  purpose  of  exchanging  for  specie,  or  bills  of  the  banks  in  the  commercial  cities,  those  deposites  which  were 
principally  confined  to  the  interior  of  the  middle  and  western  States.  This  ofier  was  accepted;  and  although  great 
exertions  were  made  by  the  Bank  to  effect  that  object,  much  remains  to  be  done.  Indeed,  the  amount  of  special 
deposite  is  nearly  as  large  as  when  the  agency  of  the  Bank  was  accepted.  This  has  arisen  from  the  immense  num- 
ber of  local  banks  scattered  over  the  interior  of  the  States  of  Pennsylvania  and  Ohio,  most  of  which  ostensibly  pay 
their  bills  in  specie.  The  paper,  however,  of  these  banks  is  not  received  in  most  cases  by  each  other  as  specie; 
and  the  experience  which  the  Bank  of  the  United  States,  in  the  execution  of  its  agency,  has  acquired  of  the  charac- 
ter and  standing  of  many  of  them,  has  induced  it  generally  to  refuse  the  bills  of  those  banks. 

In  order  to  put  an  end  to  an  evil  which  seems  rather  to  increase  than  to  diminish,  general  instructions  have 
been  given  to  the  collectors  of  the  internal  revenue  to  receive  the  bills  of  no  bank  which  will  not  be  credited  as 
specie  in  the  Bank  of  the  United  States,  its  offices,  and  State  banks  employed  as  places  of  deposite,  where  they  are 
respectively  required  to  make  their  deposites.  As  soon  as  the  offices  established  at  Louisville,  Chilicothe,  and 
Pittsburg  have  gone  into  operation,  and  shall  have  thrown  into  circulation  a  reasonable  amount  of  their  bills,  they 
will  be  made  the  sole  depositories  of  the  public  money  arising  from  the  sale  of  lands  in  the  States  of  Ohio  and 
Indiana,  and  instructions  similar  to  those  already  given  to  the  collectorsTvill  be  given  to  the  receivers  of  public 
money  in  those  States. 

It  is  only  after  this  arrangement  shall  be  efiected  that  the  Bank  of  the  United  States  will  enj6y,  in  their  just  extent, 
the  advantages  intended  to  be  secured  to  it  by  the  charter.  Under  the  limited  enjoyment  of  those  advantages,  which 
general  circumstances  seemed  to  impose,  the  conduct  of  the  Bank  is  entitled  to  high  commendation.  The  directors 
have,  in  no  instance,  urged  their  claim  to  an  earlier  transfer  of  the  public  money  which  remained  in  the  possession 
of  the  State  and  local  banks.  There  is  much  reason,  also,  to  believe,  that  in  its  intercourse  with  the  State  banks, 
and  in  the  execution  of  the  agency  confided  to  it  by  this  Department,  a  spirit  of  justice  and  liberality  has  been 
constantly  manifested. 

I  have  the  honor  to  be,  your  most  obedient  servant, 

■  WM.  H.  CRAWFORD. 

The  Hon.  the  President  of  the  Senate. 
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AMOUNT  OF  REVENUE  COLLECTED  IN  THE  DISTRICT  OF  COLUMBIA,  AND  THE  TON- 
NAGE EMPLOYED. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  DECEMBER  30,  1817 

Sir:  Treasury  Department,  December  27,  1817. 

In  obedience  to  the  resolution  of  the  House  of  Representatives  of  the  19th  instant,  directing  the  Secretary 
of  the  Treasury  to  lay  before  the  House  a  statement  of  the  amount  of  receipts  into  tlie  Treasury  from  imports, 
internal  taxes,  and  other  sources  of  revenue,  within  the  District  of  Columbia,  specifying  the  sum  received  in  each 
year  since  the  assumption  of  the  jurisdiction  by  Congress  in  1801;  also,  a  statement  of  the  amount  of  registered  ton- 
nage employed  in  the  carriage  of  goods,  wares,  and  merchandise,  in  the  foreign  and  coasting  trade  of  the  District,  I 
have  the  honor  to  submit  two  statements  from  the  Register  of  the  Treasury,  which  contain  the  information  required. 
I  have  the  honor  to  be,  your  most  obedient  servant, 

WILLIAM  H.  CRAWFORD. 
Hon.  Hekry  Clay,  Speaker  of  the  House  of  Representatives. 


1818.] 


REMISSION    OF    DUTIES. 


Statement  of  the  nett  amount  of  duties  arising  from  imports,  internal  taxes,  and  other  sources  of  revenue,  within  the 
District  of  Columbia,  specifying  the  amount  in  each  year  since  the  assumption  of  the  jurisdiction  by  Congress 
in  1801. 


Years. 

Imports  and  tonnage. 

Postage  of  letters,  &c. 

Internal  duties. 

Direct  taxes. 

Totol. 

1801 
1802 
1803 
1804 
1805 
1806 
1807 
1808 
1809 
1810 
1811 
1812 
1813 
1814 
1815 
1816 

$94,674  89 

133,333  50 

143.430  29 

128,424  89 

119,011  23 

,137,079  19 

123,881  73 

20,306  77 

60,143  43 

50,762  00 

45,854  87 

80,802  79 

278  08 

482,426  90 
464,989  47 

$11,487  96 
9,969  39 
8,287  89 
8,575  73 
7,602  56 
7,253  84 
6,855  36 
7,438  87 
6,744  65 
7,319  32 
8,305  92 
7,634  58 
7,755  88 
6,518  37 
17,162  74 
12,598  52 

$33,743  98 
69,257  26 
99,272  69 

$19,998  40 
9,999  20 

$106,162  85 

143,302  89 

151,718  18 

137,000  62 

126,613  79 

144,333  03 

130,737  09 

27,745  64 

66,888  08 

58,081  32 

54,160  79 

88,437  37 

8,033  96 

40,262  35 

588,845  30 

586,859  88 

2,085,400  03 

141,511  58 

202,273  93 

29,997  60 

2,459,183  14 

Note. — The  internal  duties  for  two  quarters  of  1817  amounted  to  $52,985  II. 
Treasury  Department,  Register's  Office,  December  27, 1817. 


JOSEPH  NOURSE,  Register. 


Statement  of  the  registered,  enrolled,  and  licensed  tonnage  of  the  District  of  Columbia,  on  the  Z\st  of  December 
of  each  year,  from  1801  to  1816,  inclusive. 


*  Stated  by  estimate. 
Treasury  Department,  Register's  Office,  December  27,  1817. 


Registered  tonnage  employ- 

Enrolled and  licensed  tonnage 

Total. 

ed  in  foreign  trade. 

employed  in  coasting  trade. 

Years. 

. 

Tons.     95ths. 

Tons.     95ths. 

Tons. 

95ths. 

On  the  31st  of  December, 

1801 

5,035     51 

3,583     56 

•8,619 

12 

Do.              do. 

1S02 

5,874     71 

4,180     81 

10,055 

57 

Do.               do. 

1803 

7,049     66 

5,017     02 

*  12,066 

68 

Do.               do. 

1804 

9,915     43 

4,383     00 

14,298 

43 

Do.              do. 

1805 

8,512     81 

4,918     87 

13,431 

73 

Do.              do. 

1806 

7,797     93 

4,998     12 

12,796 

10 

Do.              do. 

1807 

8,643     87 

5,164     44 

13,808 

36 

Do.              do. 

1808 

6,556    49 

5,978     68 

12,535 

32 

Do.              do. 

1809 

7,482     41 

6,332     28 

13,814 

69 

Do.              do. 

1810 

9,416    26 

6,125     26 

15,541 

52 

Do.              do. 

1811 

7,811     37 

7,032     35 

14,843 

72 

Do.              do. 

1812 

9,608     63 

8,031     10 

17,639 

73 

Do.              do. 

1813 

8,397    54 

9,009     17 

17,406 

71 

Do.              do. 

1814 

6,199     36 

9,727    51 

15,926 

87 

Do.              do. 

1815 

11,280    22 

10,474    05 

21,754 

27 

Do.              do. 

1816 

7,743    94 

10,907     01 

18,651 

00 

JOSEPH  NOURSE,  Register. 
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No.  514. 


[1st  Session. 


REMISSION    OF    DUTIES. 

communicated  to  the  house  of  representatives,  JANUARY  14,  1818. 

Mr.  Lowndes,  from  the  Committee  of  Ways  and  Means,  to  whom  had  been  referred  the  petition  of  Joseph 

Thorn,  reported: 

That  it  appears,  from  the  documents  which  accompany  this  report,  and  which  have  been  submitted  to  the  ex- 
amination of  the  Comptroller,  that  the  petitioner,  in  October,  1815,  shipped  in  New  York  a  considerable  quantity 
30  C 
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of  merchandise,  for  the  city  of  New  Orleans,  on  board  of  a  brig  called  the  Eliza.  If  this  vessel  had  reached  her 
port  of  destination,  her  cargo  would  have  been  subject  to  no  duties;  but  she  was  wrecked  on  the  Bahama  banks,  and 
the  part  of  her  cargo  which  was  saved  was  sold  to  ascertain  the  salvage.  The  petitioner  purchased  a  considerable 
amount  of  these  goods,  and  again  shipped  them  for  New  Orleans.  It  appears  that  the  original  packages  had  been 
changed,  and  the  collector  at  New  Orleans,  upon  their  arrival,  insisted  upon  the  payment  of  the  duties,  which 
amounted  to  upwards  of  $5,000. 

The  difficulty  in  this  case  appears  to  be  that  of  identifying  merchandise  when  the  original  packages  have  been 
changed.  The  committee  think  it  probable  that  the  petitioner  may  be  able  to  afford  satisfactory  proof  that  the 
goods  landed  at  New  Orleans  were  the  same  which  had  been  shipped  at  New  York;  and  upon  this  proof  they  con- 
sider him,  in  justice,  entitled  to  the  repayment  of  the  duty,  the  exaction  of  which  is  represented  as  the  more  unrea- 
sonable, as  a  part  of  the  cargo  was  of  American  manufacture.  The  fact,  however,  can  be  more  strictly  examined  in 
the  Treasury  Department  than  by  a  committee;  and  the  bill  which  accompanies  this  report  provides  that  the  duties 
shall  be  repaid,  upon  proof  being  given,  to  the  satisfaction  of  the  Secretary  of  the  Treasury,  that  the  goods  had  been 
shipped  at  New  York. 
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REVISION  OF   THE   REVENUE   LAWS. 

commi;nicated  to  the  house  of  representatives,  January  20,  1818. 

In  obedience  to  the  resolution  of  the  House  of  Representatives  of  the  28th  of  February,  1817,  directing  the  Secre- 
tary of  the  Treasury  to  report  to  Congress,  at  their  next  session,  "  such  measures  as  may  be  necessary  for  the 
more  effectual  execution  of  the  laws  for  the  collection  of  the  duties  on  imported  goods,  wares,  and  merchandise," 
I  have  the  honor  to  report: 

That,  shortly  after  the  close  of  the  last  session  of  Congress,  measures  were  adopted,  as  well  for  the  detection  of 
the  frauds  which  might  be  committed  upon  the  revenue,  as  for  ascertaining  the  defects  of  the  collection  laws. 

The  collectors  of  the  customs,  under  an  express  injunction*  to  inform  the  Department  of  every  attempt  to  evade 
the  provisions  of  the  existing  laws  which  should  be  discovered,  accompanied  by  suggestions  of  the  remedy  best  cal- 
culated to  repress  the  evil,  made  no  communication  whatever  upon  the  subject.  Considering  that  this  experiment 
was  made  without  previous  notice  to  those  concerned  in  importations,  and  for  more  than  six  months  of  the  most 
active  commerce  in  our  ports,  the  tacit  evidence  of  the  collectors  that  frauds  are  not  committed  to  any  considerable 
extent,  and  that  the  provisions  of  the  collection  laws  are  not  materially  defective,  appears  to  be  well  calculated  to 
command  respect. 

Notwithstanding  the  result  of  this  experiment,  there  is  just  reason  to  believe  that  frauds  to  a  considerable  extent 
have  been,  and  now  are,  committed  upon  the  revenue,  in  the  importation  of  articles  upon  consignment,  paying  ad 
valorem  duties. 

The  practice  of  shipping  merchandise  from  Europe  to  the  United  States  on  account  of  the  foreign  shipper  has 
greatly  increased  since  the  late  peace.  The  immediate  cause  of  this  increase  may  be  probably  found  in  the  gene- 
ral distress  which  at  and  since  that  epoch  pervaded  universally  the  manufacturing  establishments,  from  whence  our 
supply  of  foreign  merchandise  has  been  principally  derived.  The  manufacturers,  unable  to  dispose  of  the  products 
of  their  labor  in  their  accustomed  markets,  assumed  the  character  of  exporting  merchants,  and  shipped  their  mer- 
chandise directly  to  the  United  States,  where  it  has  been  sold  by  their  agents  or  consignees.  In  adopting  this 
course,  not  only  the  fair  profit  of  the  manufacturer  and  exporting  merchant  is  concentrated  in  the  hands  of  the  lat- 
ter, but  also  the  loss  which  the  revenue  sustains,  by  invoicing  the  merchandise  at  the  actual  cost  of  the  raw  mate- 
rial, and  the  price  of  the  labor  employed  in  its  manufacture.  Should  any  part  of  this  profit  not  be  realized,  from 
the  circumstance  of  the  merchandise  being  sold  in  a  glutted  market,  or,  from  any  other  cause,  the  articles  reach  the 
hands  of  the  consumer  at  a  rate  lower  than  it  could  be  sold  by  the  fair  American  importer;  in  either  event,  the 
honest  American  merchant  is  driven  from  the  competition;  and,  in  the  latter,  the  domestic  manufacturer  is  deprived 
of  the  protection  which  was  intended  to  be  secured  by  the  Legislature.  But,  independent  of  this  evasion  of  the 
revenue  laws,  which,  by  those  who  practise  it,  may  be  deemed  consistent  with  the  principles  of  morality,  a  practice 
of  a  less  equivocal  character  is  known  to  exist  in  importations  made  by  foreign  merchants  upon  consignment.  There 
is  abundant  reason  to  believe  that  it  is  now  customary,  in  importations  of  this  nature,  to  send  with  the  merchandise 
an  invoice  considerably  below  the  actual  cost,  by  which  the  entry  is  made  and  the  duties  secured.  Another  invoice 
at  or  above  the  natural  cost  is  forwarded  to  a  different  person,  with  instructions  to  take  and  sell  the  goods  by  such 
invoice. 

In  this  manner  the  person  who  enters  the  goods  remains  ignorant  of  the  fraud  to  which  he  has  been  innocently 
made  a  party,  and  the  fraudulent  importer  escapes  with  impunity.  The  facility  with  which  frauds  may  be  prac- 
tised, by  permitting  entries  to  be  made  by  persons  who  know  nothing  of  the  correctness  of  the  invoices  by  which 
the  duties  are  to  be  ascertained,  so  strongly  invites  to  the  substitution  of  false  for  true  invoices,  that  the  practice 
must  necessarily  become  universal,  if  suitable  checks  are  not  devised  against  it.  It  is  also  ascertained  that  resi- 
dent merchants  have  in  some  instances  connected  themselves  with  foreign  mercantile  houses,  which  are  in  the  habit 
of  purchasing  cloths  of  every  description  in  their  rudest  state  of  manufacture,  which  are  in  their  hands  brought  to 
the  highest  state  of  perfection  by  dying,  dressing,  or  bleaching,  according  to  the  kind  of  cloth  purchased.  Such 
articles  are  invoiced  at  the  price  given  for  them  in  their  unfinished  state  of  manufacture,  and  upon  those  invoices 
the  duties  are  estimated.  Connexions  of  this  kind  will  necessarily  increase,  and  eventually  embrace  the  whole  cat- 
alogue of  articles  paying  ad  valorem  duties,  unless  checks  calculated  to  repress  the  evil  are  promptly  devised  and 
applied. 

The  practice  of  entering  goods  without  invoice  is  anotlier  mode  now  frequently  resorted  to,  for  the  purpose  of 
evading  the  payment  of  the  duties  which  are  legally  demandable  upon  them.     In  these  cases,  (and,  indeed,  in  all 

*  See  the  Treasury  circular  of  the  7tli  May,  ISlV,  hereto  annexed. 


1818.]  REVISION    OF    THE    REVENUE    LAWS.  335 

cases  where  the  collector  shall  suspect  that  the  invoices  are  fraudulent,)  the  resort  to  appraisement  authorized  by 
law  is  generally  found  to  be  in  favor  of  the  importer,  and  against  the  Government.  This  may  in  some  measure  be 
attributable  to  the  defect  of  the  existing  provisions  upon  that  subject;  but  the  universal  experience  of  every  depart- 
ment of  the  Government  proves  the  danger  there  is  of  submitting  any  question  to  the  decision  of  persons  acting  as 
arbitrators  between  the  United  States  and  individuals.  In  most  cases  of  this  kind  the  appraisers  are  influenced  by 
a  morbid  sensibility  which  almost  invariably  impels  them  to  sacrifice  the  interest  of  the  nation  to  that  of  the  indi- 
vidual. Independent,  however,  of  this  indefensible  principle  of  action,  there  must  necessarily  exist,  in  most  cases 
of  appraisement  under  the  collection  laws,  some  individual  bias  in  favor  of  the  importer.  The  decision  is  to  be 
made  by  merchants,  and,  if  made  in  favor  of  the  Government,  the  reputation  of  the  party  in  interest  must  be  seri- 
ously affected.  The  persons  called  upon  to  decide  may  themselves  be  placed  the  next  day  in  a  situation  to  have 
their  reputation  assailed  by  the  same  means.  The  great  body  of  the  merchants  may,  in  the  question  under  consi- 
deration, be  viewed  as  a  distinct  community,  bound  together  by  ties  generally  inscrutable  to  the  collector,  perform- 
ing successively  for  each  other  acts  by  which  their  pecuniary  interests  oftentimes  acquire  a  unity,  totally  incom- 
patible with  the  disinterested  discharge  of  the  duties  of  an  appraiser.  Should,  however,  the  appraisement,  in  despite 
of  all  these  obstacles,  correspond  with  the  impressions  of  the  collector,  and  seizure  of  the  merchandise  be  made,  the 
party  is  allowed  to  prove  the  actual  cost  of  the  articles,  and  time  is  generally  allowed  by  our  courts  for  the  exam- 
ination of  witnesses  beyond  the  seas.  The  result  of  an  investigation,  under  such  circumstances,  can  hardly  be  con- 
sidered doubtful.  In  making  these  observations,  no  imputation  upon  the  character  of  the  American  merchants  is 
intended.  As  a  body  of  men,  they  are  highly  respectable  for  their  intelligence,  integrity,  and  respect  to  the  laws. 
So  far  as  they  are  directly  concerned  in  importations,  I  believe,  with  the  collectors  of  the  customs,  that  the  revenue 
has  been  generally  fairly  paid.  But  it  is  impossible  that  the  high  character  which  they  have  hitherto  maintained 
should  be  preserved  against  the  ruinous  competition  in  which  they  have,  since  the  peace,  been  engaged,  unless  the 
frauds  practised  by  the  foreign  importer  shall  be  effectually  restrained.  Indeed,  there  is  some  reason  to  believe  that 
some  among  them  have  already  resorted  to  practices  not  less  effectual  for  evading  the  payment  of  duties  justly  de- 
mandable  of  them,  than  those  which  have  been,  with  so  much  success,  employed  by  foreign  importers.  It  has  fre- 
quently happened  that  a  vessel  bound  to  a  particular  port  is  freighted  by  merchants  residing  in  the  principal  com- 
mercial cities.  In  such  cases  the  goods  have  generally  been  entered  by  an  agent  or  consignee  residing  in  the  port 
where  the  vessel  arrives,  and  the  goods  so  entered  are  reshipped  in  their  original  packages  to  the  ports  where  the 
owners  severally  reside,  or  to  other  ports  of  the  United  States.  The  entries  are  consequently  made  upon  such 
invoices  as  are  forwarded  to  the  agent  or  consignee,  of  the  correctness  of  which  he  is  wholly  ignorant.  The  goods 
thus  reshipped  in  the  original  packages  having  undergone  no  examination,  are  not  subjected  at  the  port  to  which 
they  are  reshipped  to  that  kind  of  examination  which  they  would  have  undergone  had  they  arrived  directly  from  a 
foreign  port.  The  importer,  therefore,  not  only  avoids  the  necessity  of  swearing  to  the  correctness  of  the  invoices, 
but  also  eludes  the  vigilance  of  the  custom-house,  as  his  merchandise,  at  the  port  where  it  is  opened  and  sold,  has 
acquired  the  character  of  articles  upon  which  the  duties  have  been  paid  or  secured.  Cases  of  this  kind  have  so 
greatly  increased  since  the  war,  that  it  is  difficult  to  avoid  ascribing  the  increase  in  some  degree  to  motives  incom- 
patible with  the  high  character  for  integrity  and  respect  for  the  laws  which  the  American  merchants,  as  a  body  of 
men,  have  so  justly  acquired. 

There  is  some  reason  to  believe  that  evasions  are  sometimes  practised  under  color  of  discounts  allowed  on  the 
prices  charged  in  the  invoices.  Under  the  Treasury  regulations  no  conditional  discounts  are  allowed,  but  it  is 
extremely  difficult  to  ascertain  whether  they  are  absolute  or  conditional. 

IiT  order  to  provide  an  adequate  remedy  against  the  frauds  and  evasions  which  already  exist,  and  to  prevent 
their  further  increase,  it  is  respectfully  submitted  that  provisions  to  the  following  effect  be  adopted: 

1.  No  goods  to  be  admitted  to  entry  where  the  invoices  are  not  produced,  except  goods  taken  from  wrecks,  and 
under  other  circumstances  which  preclude  the  possibility  of  producing  them. 

2.  In  every  entry  of  goods  subject  to  duty,  the  party  making  the  entry  to  state  upon  oath  whether  he  is  the 
owner,  and,  if  not,  to  state  the  name  and  residence  of  such  owner. 

3.  Every  oath  of  entry,  in  addition  to  what  is  now  required,  shall  state  that  the  invoices  produced  exhibit  the 
true  current  value  of  the  article  in  the  state  of  manufacture  in  which  the  goods  then  are. 

4.  If  the  goods  do  not  belong  to  the  person  who  enters  them,  bonds  shall  be  given,  as  in  case  of  an  agent,  that 
the  owner  shall  in  due  form  of  law  verify  the  invoices  by  which  the  entry  is  made,  or  produce  other  invoices  veri- 
fied in  like  manner. 

5.  That  where  goods  are  reshipped  coastwise,  in  the  original  packages,  invoices  certified  under  the  hand  and 
official  seal  of  the  collector  must  be  produced  at  the  port  to  which  they  are  shipped,  and  the  same  inspection  shall 
take  place  as  if  the  vessel  should  arrive  direct  from  a  foreign  port;  on  failing  to  produce  such  invoice,  the  vessel 
and  goods  to  be  forfeited. 

6.  That  after  the day  of next,  no  entry  of  merchandise  paying  ad  valorem  duties  shall  be  made 

upon  any  invoices,  where  the  owner  resides  out  of  the  United  States,  which  shall  not  be  verified  by  the  owner  in 
the  manner  required  by  the  foregoing  provisions,  before  the  American  consul  at  the  port  of  shipment,  or  of  some 
other  port.  And  such  owner  shall  further  state  whether  he  is  the  manufacturer  of  the  goods  described  in  such 
invoices;  in  which  case,  he  shall  further  swear  that  the  prices  charged  are  the  current  value  of  the  articles,  and  such 
as  he  would  have  demanded  had  they  been  sold  in  the  usual  course  of  trade. 

7.  That,  for  the  appraisement  of  goods  in  all  cases  required  by  these  provisions,  there  shall  in  each  of  the  prin- 
cipal ports  be  appointed  two  persons  well  qualified  to  perform  that  duty,  who,  together  with  a  respectable  merchant, 
to  be  chosen  by  the  party  in  interest,  shall,  upon  oath,  make  such  appraisement.  In  every  case  the  merchant 
selected  by  the  party  in  interest  shall,  upon  oath,  declare  that  he  has  no  direct  or  indirect  interest  in  the  case.  In 
the  smaller  ports,  an  inspector  of  the  revenue  best  qualified  for  that  purpose,  and  a  disinterested  merchant  selected 
by  the  collector,  and  another  by  the  party  in  interest,  shall  be  the  appraisers. 

8.  Merchants  selected  by  the  parties  in  interest  and  by  the  collectors  shall  be  compelled  to  serve,  by  the  enact- 
ment of  suitable  penalties.  The  compensation  to  be  allowed  them  to  be  equal  to  the  rate  received  by  the  appraisers. 

9.  In  all  cases  where  there  shall  be  just  grounds  to  suspect  that  goods  paying  ad  valorem  duties  have  been 
invoiced  below  their  actual  cost,  the  collector  shall  order  them  to  be  appraised  in  the  manner  already  described; 

if  the  appraisement  shall  exceed  by per  cent,  the  invoice  prices,  then,  in  addition  to  the  per  cent,  laid  upon 

correct  and  regular  invoices  by  the  existing  laws,  there  shall  be  added per  cent,  upon  the  appraised  value; 

upon  which  aggregate  amount  the  duties  shall  be  estimated.  '  - 

10.  One-half  the  duties  accruing  upon  such  additional  per  cent,  shall  be  distributed,  according  to  law,  between 
the  custom-house  officers  of  the  port. 

11.  The  same  proceedings  shall  be  had  in  all  cases  coming  within  the  sixth  provision  proposed,  where  the 
invoices  are  not  verified  before  an  American  consul.  The  same  additional  per  cent,  shall  be  laid  upon  the  ap- 
praised value  as  in  case  of  fraudulent  invoices. 
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12.  But  no  such  addition  shall  be  made  in  any  case  wiiere  the  goods  jare  shipped  from  a  country  or  State  in 
which  no  American  consul  resides. 

13.  Nor  shall  such  appraisement  be  necessary  where  the  foreign  owner  is  present  and  enters  the  goods. 

14.  The  same  appraisement  shall  be  made  previous  to  the  entry  of  goods  taken  from  wrecks,  and  also  where 
a  reduction  of  duty  is  claimed  on  account  of  the  goods  being  damaged  in  the  course  of  the  voyage. 

15.  The  expenses  of  appraisement  shall  be  borne  by  the  owners  of  the  goods  in  all  cases,  except  where  the 
appraisement  ordered  in  the  allegation  of  fraudulent  invoices  shall  not  subject  the  owner  to  the  additional  per  cent. 
directed  by  the  foregoing  provisions,  and  in  cases  of  goods  taken  from  wrecks. 

16.  The  appraisers  in  the  principal  ports  shall  receive,  as  a  compensation  for  their  services, dollars  per 

annum.     The  inspectors  in  the  other  ports,  who  shall  perform  the  duties  of  appraisers,  shall  receive  the  full  allow- 
ance of  inspectors,  whether  they  are  actually  employed  throughout  the  year  or  not. 

17.  In  every  case  of  entry  upon  invoices,  the  collector  of  the  port  where  the  entry  is  made  shall  certify  the 
invoices  under  his  official  seal.  In  all  contestations  concerning  the  said  goods,  no  other  evidence  of  the  value 
thereof  shall  be  admitted  in  any  court  of  the  United  States  on  the  part  of  the  owner  of  such  goods. 

18.  Counterfeiting  any  certificate  required  by  these  provisions  to  be  felony. 

19.  That,  for  every  verification  of  invoices  before  an  American  consul,  there  shall  be  paid,  by  the  party  making 
the  oath,  the  sum  of dollars  for  the  use  of  such  consul. 

20.  That  no  discount  be  allowed,  except  where  the  oath  of  entry,  or  that  taken  before  the  American  consul,  shall 
expressly  state  that  it  has  been  actually  allowed  to  the  purchaser  in  the  payment  made  by  him  for  such  goods. 

21.  That  the  collectors  of  the  different  ports  be  authorized,  at  their  discretion,  or  upon  instructions  from  the 
Treasury  Department,  to  subject  to  the  most  rigid  inspection  a  certain  proportion  of  the  packages  imported  into 
their  respective  ports;  and  if  they  are  not  agreeable  to  invoice,  or  falsely  charged,  a  full  inspection  of  the  whole 
shall  be  made.  Where  any  package  shall  contain  articles  not  described  in  the  invoice,  the  whole  package  to  be 
forfeited. 

22.  Every  bond  taken  for  duties  shall  be  executed  by  at  least  one  American  merchant,  or  by  a  foreign  mer- 
chant who  has  resided  at  least years  in  the  United  States,  and  has  held,  by  lease,  during  that  time,  a  tene- 
ment of  the  yearly  rent  of  at  least dollars. 

23.  The  bondsmen  to  be  liable  for  any  pecuniary  penalty  incurred  by  frauds  on  the  revenue.  Such  liability 
to  cease  upon  the  delivery  of  the  goods  subject  to  forfeiture. 

24.  The  execution  of  a  bond  for  the  payment  of  duties  by  one  partner  to  bind  the  firm. 

The  adoption  of  the  foregoing  provisions  will,  as  far  as  it  is  practicable,  prevent  the  entry  of  foreign  goods 
without  an  appeal,  under  the  sanction  of  an  oath,  to  the  conscience  of  the  party  who  is  in  possession  of  all  the 
circumstances  connected  with  the  purchase  of  them  in  foreign  countries.  Where  this  oath  is  not  obtained,  the 
provisions  are  intended  to  guard  against  decisions  injurious  to  the  Government  from  indirect  interest,  or  from  the 
more  general  inclination  which  seems  to  exist  in  the  community  to  favor  the  interest  of  individuals  at  the  expense 
of  the  nation. 

Whatever  may  be  the  reliance  which  ought  to  be  placed  in  the  efficacy  of  the  foregoing  provisions,  it  is  cer- 
tainly prudent  to  diminish,  as  far  as  practicable,  the  list  of  articles  paying  ad  valorem  duties. 

Th6  best  examination  which  circumstances  have  permitted  has  resulted  in  the  conviction  that  the  following  list 
of  articles  now  paying  ad  valorem  duties  may  be  subjected  to  specific  duties,  viz: 

Anvils,      -  -,'-  -  -*■ 

Ax^es,  broad,  -  -  - 

narrow, 

hatchets,  -  -  -  •  _  . 

adzes,  -  - 

Augers,  not  exceeding  half  an  inch,  - 

above  that  size,  and  not  exceeding  one  inch, 
above  an  inch,  and  not  exceeding  IJ  inch,  -   ■'  ■ 

above  that  size,  .  .  -  - 

Chisels,    not  exceeding  half  an  inch,  -  -  - 

above  that  size,  and  not  exceeding  one  inch, 
above  an  inch,  and  not  exceeding  1^  inch, 
above  that  size,  -  -■       '      .      - 

Hammers,  blacksmiths',  .... 

claw-hammers,  (carpenters',)  .  -  - 

Hoes,  broad,  .  .  .  .  - 

narrow,  .  .  .  -  - 

Knives,  curriers',  -  -  -  -  - 

cutting,  -  -  -  - 

drawing,  -  .  - 

Scythes,    ------ 

Reaping  hooks  or  sickles,  .  .  -  - 

Rakes,      - 

Saws,  cross-cut,  -  -  -  -  "     - 

whip-saw,  - 

hand-saw,  -  -  - 

tenon-saw,  _  -  -  -  - 

Spades,     -  '       -  -  - 

Andirons,  cast  iron,       -  ,"""'" 

wrought  iron,  -        ■  - 

brass,  or  of  brass  and  any  other  metal,  -  " 

Fenders,  iron,  .  .  -  -  . 

of  brass,  or  steel,  or  parts  of  either. 
Shovels  and  tongs,  iron,  -  -  .  .  _ 

steel,  or  brass,  or  parts  of  either, 
Muskets,    ------ 

Rifles, 

Fowling  and  hunting  pieces,  single  barrel,  - 

double  banrel,  .  .  - 
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Cannon,  cast  iron,         .-___- 

brass,  .  -  '  _ 

Frying-pans,  .-_..- 

Gridirons  and  griddles,  .  .  -  .  . 

Vessels,  cast  iron,  not  otherwise  specified,  .  -  .  . 

of  copper,         ------ 

of  pewter,  including  dishes,  plates,  basins,  tan*kards,  spoons,  and  other  utensils 
not  specified,  -  -  .  -  . 

Tin  in  sheets  or  plates,  -  .  .  -  - 

Bandana,  (lag,  and  other  silk  kerchiefs,  from  India,  not  exceeding  36  inches  square, 

above  that  size. 
Cards,  for  carding,         ...  -  . 

Cotton  bagging,  -  .        - 

Drugs,  aloes,  -__--- 

ammoniacun),  (gum,)  - 

arable,  (gum,)    --.---- 

assafcetida,  (gum,)  -       '  ,  -  -  - 

Senegal,  (gum,)  -  -  --,--. 

guaiacum,  (gum,)  -  -  - 

cream  of  tartar,  -  -  ■         - 

jalap,  -  ,  -  -  -  -  -         ,  .  - 

ipecacuanha,       -  -  -  ,         -  '     " 

Qloves  or  raits,  long  silk,  -  -  -  ■  -  - 

short,    -  -  -  .  -      , 

children's,  -  ^  -  _  _ 

long  cotton, 

short,     -  '   -  - 

children's,  -  '  -      •  -  ,       - 

Hats,  woollen  or  felt,  I  ...  -     ' 

men  or  women's,         ) 

children's,  -  -  .      -  -  - 

beaver,  men  or  women's,  -  ^  ^      -  ,       - 

children's,  -  - 

Hams,  and  other  bacon,  -  -  -        -  •  - 

Honey,      -  -  -  -  - 

Hair  powder,  ------ 

Horns,  ox,  -  -  -  .  - 

Horn  tips,  -  -  -  -     ■  t. 

Horse  hair,  -       '  -  -  -  *      ;  ~ 

Leather,  sole,  -        '  -  -  -    '  .  -      . 

dressed,  -  -  -  _     - 

Lard,        -  -  -   -.  -  ■  r  -  _  '   - 

Lemons,    -  -  ,     -  '  -  -  - 

Limes,       -  -  -  -  .  -      ' 

Liquorice,  •'-  -  .   -  -  -.  .  - 

Mahogany,  -  -  -  - 

iMadder,    -  -  •        - 

Mustard,  (except  seed,)  -  -  -  -,  - 

Nankeens,  India,  short  pieces,  not  exceeding  7  yards,  and  IS  inches  in  breadth, 

India,  long,  not  exceeding  10  yards,  and  25  inches  in  breadth,      -  - 

Pieces  exceeding  these  dimensions,  the  duty  to  be  in  proportion  to  the  foregoing 
rates. 
Oil,  olive,  in  bottles,      ------ 

castor,  .-._._ 

linseed,  -  -  -  -  '  - 

Olives,      -.--.-. 

Capers,     -  -  .  -  - 

Oranges,  -  -  -  -  .  -  ■       - 

Opium,      -  -  -  -  - 

Pickles,    -  -  -  -  -  .     '  . 

Pine  apples,  -  -  -  -  -        '  , . 

Pipes,  smoking,  -_.__. 

Prussian  blue,  -  -  -  _  .  -  . 

Preserves,  comfits,  and  sweetmeats,  in  sugar  or  brandy,  .  _  - 

Quicksilver,  ------ 

Rice,         -  -  -  -  -  -    ;  - 

Rhubarb, 

Saltpetre,  refined,  -  -  -  -  _•  -  •  _ 

crude,  -  - 

Slates,       -  -  -  -  -  .  - 

Saddletrees, 

Snake  root,  -  -  -  .  -         -. 

Saffron,     -  -  -  -  -  -  _ 

Senna,      -_-.--. 
.Sarsaparilla, 

Stockings,  silk,  or  where  Silk  is  the  principal  material,  whole,    .  -  - 

half,  ditto,  ditto, 

quarter,  ditto,  ditto,  -  -  - 

cotton,  wool,  or  flax,  whole,  -  _  ,  - 

half,  -  -  '      -      ■ 
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Stockings,  cotton,  wool,  or  flax,  quarter,  -  -  -  -       35  cents   per  dozen. 

children's,  the  duty  upon  the  quarter  respectively. 
Vitriol,      ------ 

Umbrellas  or  parasols,  covered  with  silk,  -  .  . 

cotton,  -  -  -  -  , 

sticks  and  frames,  .  .  . 

Wool  blankets,  -  -  -  *         - 

carpets,  inferior  to  Brussels,    -  -      '  -        • 

Brussels,  and  others,  superior,        -  -  _ 

■  iannels,  or  cotton  mixtures,  -  - 

At  present  Bohea  tea  pays  a  duty  of  twelve  cents  a  pound,  while  all  other  black  teas  pay  twenty-five  cents. 
The  great  difference  in  the  duty  paid  by  these  kinds  of  tea,  and  the  difficulty  in  distinguishing  between  them,  have, 
it  is  believed,  led  to  the  commission  of  frauds  upon  the  revenue,  by  importing,  under  the  name  of  Bohea,  every 
species  of  black  tea.  A«  the  whole  of  these  teas,  in  common  with  Bohea,  have  grown  into  general  use  among  the 
poorer  classes  of  the  community,  the  propriety  of  considering  them  all  to  be  of  the  same  class,  for  the  purpose  of 
duties,  and  of  laying  upon  them  eighteen  cents  a  pound,  instead  of  the  duties  now  imposed,  is  respectfully  suggested. 

By  the  present  tariff,  Madeira,  Burgundy,  Champaign,  Rhenish,  and  Tokay  wines  pay  one  hundred  cents  a  gal- 
lon, and  sherry  and  St.  Lucar  sixty.  All  other  wines,  when  imported  in  bottles  or  cases,  pay  seventy  cents  a 
gallon.  This  last  duty  principally  affects  the  claret  wines  of  France,  which,  at  the  principal  port  of  shipment,  do 
not  generally  cost  ten  cents  a  gallon.  A  small  -portion,  however,  of  these  wines  sell  as  high  in  Bourdeaux  as 
Madeira  wine  in  the  United  States.  The  small  quantity  of  this  quality  of  wine  produced  in  France,  and  the  great 
demand  for  it,  produced  by  the  necessary  supply  for  the  tables  of  the  rich  in  that  and  the  neighboring  countries,  will 
never  admit  of  any  considerable  importation  of  it  into  the  United  States.  To  determine  the  duty  upon  claret,  with 
a  view  to  this  inconsiderable  portion  of  it,  does  not  appear  to  be  judicious.  Considering  the  cheapness  of  the  com- 
mon clarets  and  the  salutary  effects  produced  by  them,  compared  with  most  other  wines,  the  expediency  of  reducing 
the^duty  to  a  more  reasonable  proportion  to  the  cost  of  the  article  is  respectfully  suggested.  A  duty  of  thirty  cents 
a  gallon  upon  all  claret  imported  in  bottles  or  cases,  and  of  fifteen  cents  when  imported  in  any  other  manner,  would 
be  higher  than  the  duty  now  imposed  upon  Madeira  wine,  in  proportion  to  their  respective  cost. 

Smuggling,  by  the  introduction  of  articles  clandestinely  and  without  entry,  is  principally  confined  to  the  eastern 
section  of  the  seacoast;  to  the  points  of  the  coast  bordering  on  East  and  West  Florida,  to  the  coast  west  of  the 
mouth  of  the  Mississippi  river,  and  to  the  inland  frontier.  The  vigilance  of  the  custom-houses,  with  the  aid  of  reve- 
nue cutters,  and  of  some  additional  provisions  which  have  been  suggested  by  experience,  will  be  sufficient  to  repress 
practices  of  this  kind,  which  are  necessarily  restored  to  only  by  persons  in  desperate  circumstances,  and,  consequently, 
are  carried  on  upon  a  contracted  scale,  compared  with  the  great  mass  of  importations  into  the  country.  The  mul- 
tiplication of  small  ports  of  entry  in  the  Chesapeake  bay  has  probably,  and  certainly  according  to  public  opinion, 
given  rise  to  more  smuggling  than  any  advantage  fairly  resulting  to  the  inhabitants  of  those  ports  from  their  estab- 
lishment will  compensate.  As  a  measure  well  calculated  to  aid  in  repressing  this  kind  of  smuggling,  it  is  proposed 
to  authorize  the  commanders  of  the  revenue  cutters  to  require  the  production  of  the  manifests  of  the  cargo  of  all 
vessels  boarded  by  them,  when  an  officer^of  the  customs  is  not  present,  and  that  they  be  empowered  to  perform  all 
acts  which  an  inspector  or  other  revenue  officer  would  be  permitted  to  perform,  ir^  relation  to  the  manifests  so  pro- 
duced. 

It  is  also  respectfully  suggested  that  provision  be  made  for  requiring  of  all  pilots  licensed  under  the  State  laws  to 
report,  under  the  sanction  of  an  oath,  every  vessel  piloted  by  them  into  any  port  or  place,  to  the  collector  of  the 
port  to  which  they  belong,  as  well  as  to  the  collector  of  the  district  into  which  the  vessel  is  piloted,  within  ^^—— 

after  such  vessel  is  conducted  to  its  place  of  destination.     On  failure  to  comply  with  this  provision,  to  be  fined 

dollars,  or  imprisoned months;  and,  upon  second  conviction  of  the  same  offence,  to  be  rendered  incapable  of 

exercising  the  functions  of  pilot,  in  addition  to  the  penalties  prescribed  for  the  first  offence:  or  the  pilots  might  be 
sworn  not  to  pilot  any  vessel  arriving  from  any  foreign  port  into  any  other  than  a  port  of  entry,  and  bonds  might 
be  required  to  that  effect. 

The  difficulties  which  have  been  experienced  in  the  execution  of  the  commercial  convention  between  this  coun- 
try and  Great  Britain,  resulting  from  the  entire  independence  of  this  class  of  men  of  the  laws  of  the  Union  regu- 
lating foreign  commerce,  and  which  have  produced  serious  reclamations  on  the  part  of  the  British  Government,  may 
suggest  the  propriety  of  extending  the  authority  of  the  Federal  Government  over  them  still  further  than  the  safety 
of  the  revenue  may  require. 

More  effectually  to  guard  against  smuggling  upon  our  inland  frontier,  it  is  necessary  that  provisions  of  the  fol- 
lowing nature  be  adopted: 

1.  That  all  boats,  skiffs,  and  other  craft,  of  every  size  and  description,  be  compelled  to  enter  and  clear  in  all 
the  waters  bordering  upon  the  British  possessions;  and  that  for  every  violation  of  this  provision,  and  for  unloading 
without  such  entry,  the  boat,  skiff,  or  craft,  with  tackle,  rigging,  and  cargo,  to  be  forfeited. 

2.  That  every  wagon,  sleigh,  or  any  other  vehicle,  in  which  goods  are  found  subject  to  duty  which  have  not 
been  entered,  shall,  with  the  team  by  which  they  are  respectively  drawn,  together  with  the  goods,  be  forfeited;  and 
the  party  shall,  moreover,  forfeit  and  pay  double  the  value  of  such  goods. 

3.  That  it  shall  be  lawful  for  any  person  importing  foreign  merchandise  by  land  from  the  British  dominions  in 
America  to  enter  such  goods  at  the  office  of  the  nearest  deputy  collector  to  the  road  by  which  they  are  imported; 
and  in  all  cases  where  goods  so  imported  shall  be  found  not  being  entered  after  having  passed  by  such  office,  they 
shall  be  liable  to  seizure  and  condemnation,  as  being  illegally  imported. 

Upon  the  whole  of  our  inland  frontier,  bordering  upon  the  British  possessions,  an  impression  generally  prevails 
that  injustice  is  suffered  by  the  inhabitants,  from  being  subjected  to  a  higher  rate  of  duty  upon  all  merchandise  im- 
ported from  these  possessions  than  is  paid  by  that  portion  of  their  fellow-citizens  who  receive  their  supply  of 
foreign  merchandise  from  the  Atlantic  ports.  This  impression  has  enlisted  the  feelings  and  sympathies  of  the  peo- 
ple in  favor  of  the  illicit  introduction  of  foreign  merchandise,  by  which  the  revenue  is  greatly  defrauded,  in  propor- 
tion to  the  importations  which  are  made  from  the  British  possessions.  The  loss  of  the  revenue,  however,  is  but  a 
secondary  object  in  the  consideration  of  this  subject.  The  influence  which  the  continuation  of  this  state  of  public 
feeling  must  necessarily  have  in  corrupting  our  citizens,  and  producing  an  habitual  disrespect  for  the  laws,  demands 
the  peculiar  attention  of  the  Legislature.  If  the  inequality  in  the  contributions  paid  by  the  consumers  of  merchan- 
dise imported  from  Canada  can  be  destroyed,  there  is  just  reason  to  believe  that  public  opinion  will,  upon  that 
frontier,  be  enlisted  on  the  side  of  the  laws,  and  that  smuggling  will  be  considered  as  disgraceful  there  as  on  the 
Atlantic  coast. 

It  is,  therefore,  respectfully  submitted,  whether  it  is  not  expedient  to  provide  that,  in  all  cases  of  importations 
into  the  United  States  from  Quebec,  Montreal,  or  any  other  commercial  town  in  the  British  territories,  the  duties 
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shall  be  estimated  upon  the  cost  of  the  articles  at  the  place  of  original  purchase,  under  the  following  regulations, 
viz: 

1.  The  merchant  from  whom  the  goods  are  bought  in  the  British  dominions  shall,  before  the  mayor  of  the  city, 
or  a  judge  of  a  court  of  record,  and  in  the  presence  of  the  purchaser  and  importer  into  the  United  States,  produce 
a  copy  of  the  original  invoice,  and  swear  that  it  contains  an  accurate  statement  of  the  price  given  for  the  goods 
described  in  their  then  state  of  manufacture. 

2.  The  importer  into  the  United  States  shall  produce  the  copy  of  the  original  invoice  so  verified,  and  also  a 
copy  of  the  invoices  of  the  goods  purchased  by  him,  accurately  exhibiting  the  current  value  of  the  said  articles  at 
the  place  of  pwrchase,  and  which  has  been  paid;  and  shall  upon  oath  declare  to  the  correctness  of  the  latter,  and 
that  the  former  was  verified  in  his  presence. 

The  adoption  of  regulations  of  this  kind,  it  is  believed,  will  effectually  guard  the  revenue  against  frauds  and 
evasions  arising  from  attempts  to  enter  merchandise  below  its  real  cost,  and  may  have  the  happiest  effect  in  dis- 
countenancing smuggling  of  the  most  flagrant  character,  and  in  restoring  public  opinion  upon  this  important  subject 
to  a  sound  and  healthful  state. 

The  district  of  Charaplain  extends  from  the  shores  of  lake  Champlain  to  the  river  St.  Lawrence.  The  waters 
falling  into  the  former  are  separated  from  those  falling  into  the  latter  by  a  mountainous  range,  which,  in  a  great 
measure,  insulates  the  one  from  the  other. 

It  is,  therefore,  deemed  expedient  to  form  another  collection  district  of  that  part  of  the  Champlain  district 
which  lies  west  of  that  range,  including  the  northern  part  of  the  district  of  which  Ogdensburg  is  the  port  of  entry. 

From  information  obtained  from  the  gentlemen  who  traversed  the  lakes  during  the  summer  and  autumn  of  1816, 
as  far  as  lake  Superior,  for  the  purpose  of  determining  the  boundaries  of  the  United  States,  according  to  the  provi- 
sions of  the  treaty  of  Ghent,  it  is  believed  that  the  public  interest  requires  that  a  collection  district  should  be 
formed,  comprehending  the  shores  and  waters  of  that  part  of  lake  Superior  lying  within  the  United  States  and  die 
western  shore  of  lake  Huron;  the  port  of  entry  of  the  district  to  be  at  the  falls  of  St.  Mary,  on  the  water  commu- 
nication between  those  lakes. 

Another  collection  district  also  appears  to  be  npcessary  in  the  western  extremity  of  the  State  of  Louisiana. 
That  section  of  the  country  has  lately  been  the  scene  of  the  most  active  smuggling,  especially  in  African  slaves, 
from  Galvezton.  Although  the  suppression  of  that  establishment  may  for  some  time  check  the  smuggling  practices 
which  have  been  carried  on  in  that  quarter,  yet  there  is  just  ground  to  apprehend  that  they  will  be  resumed  from 
other  points  of  the  same  coast,  unless  suitable  measures  of  prevention  are  adopted. 

The  act  of  1799,  in  the  fifty-eighth  section,  fixes  the  tare  which  shall  be  allowed  upon  packages,  casks,  &c. 
therein  described,  containing  articles  paying  specific  duties.  The  enumeration,  however,  is,  by  practice,  found  to 
be  imperfect.  The  defects  have  been  supplied  by  regulations,  which  are  probably  not  uniform  in  all  their  parts.  The 
statement  A,  hereto  annexed,  presents  a  list  of  the  principal  items  embraced  by  those  regulations. 

The  act  of  the  27th  of  March,  1804,  which  imposes  specific  duties  upon  a  great  variety  of  articles  which  before 
paid  ad  valorem  duties,  has  made  no  provision  for  ascertaining  the  tare  of  such  articles,  when  imported  in  packages, 
casks,  &c.  Statement  B  contains  an  enumeration  of  those  articles,  with  the  tare  allowed  by  regulation.  The 
propriety  of  establishing  those  rates,  by  law,  is  respectfully  suggested. 

Under  the  navigation  act,  vessels  employed  in  the  coasting  trade  are  subject  to  a  tonnage  duty  of  fifty  cents, 
unless  the  officers  and  three-fourths  of  the  crews  are  American  citizens.  This  duty  is  to  be  paid  upon  every  voyage 
by  registered  vessels,  and  once  a  year  by  licensed  vessels.  The  proof  is  to  be  made  by  the  collector,  to  whom  the 
duty  is  payable.  This  proof  is  much  more  easily  made  at  the  port  to  which  the  vessel  belongs,  than  at  the  port  to 
which  it  is  bound.  It  seems,  therefore,  to  be  expedient  that  the  proof  of  citizenship  should  be  tendered  to  the 
collector  of  the  port  from  whence  the  vessel  sails.  The  certificate  of  the  collector  should  be  considered  a  satis- 
factory evidence  by  the  collector  of  the  port  to  which  the  vessel  is  bound,  unless  where  the  contrary  should  be  made 
to  appear.  Every  change  in  the  officers  or  crew  should  be  certified  by  the  collector  of  the  port  where  such  change 
is  made.  It  is  only  by  recording  such  changes,  as  they  occur,  and  certifying  the  character  of  the  crew  as  often 
as  they  happen,  that  it  is  possible  for  a  licensed  vessel  to  exempt  itself  from  the  payment  of  fifty  cents  per  ton. 

The  act  of  1793,  for  registering  and  licensing  vessels,  is  considered  defective,  by  reason  of  not  defining,  with 
sufficient  accuracy,  the  condition  upon  which  the  bonds  should  be  forfeited.  It  is  understood  that  the  courts  have 
declared  them  void. 

The  bond  for  delivering  the  register  of  a  vessel  sold  to  foreigners  does  not  fix  the  time  within  which  the  register 
shall  be  surrendered,  and  is,  therefore,  generally  nugatory.  There  is  no  remedy  against  the  discharge  of  American 
seamen  in  foreign  ports,  where  the  vessel  is  sold.  If  the  bond  should  embrace  this  object,  and  should  be  forfeited 
in  six  months  after  the  sale  of  the  vessel,  if  the  register  should  not  be  delivered  within  that  time,  where  the  sale 
was  made  in  Europe,  and  twelve  in  countries  beyond  the  Cape  of  Good  Hope,  the  object  contemplated  by  requiring 
the  bond  might  be  secured.  The  party  might  be  permitted  to  send  the  sailors  home  at  his  own  expense,  and  avoid 
the  penalty  of  the  bond,  so  far  as  that  condition  was  concerned. 

The  forfeiture  of  four  hundred  dollars,  for  departing  from  a  port  to  which  a  vessel  has  cleared,  and  in  which 
it  has  arrived  without  entering,  is  believed  to  be  inadequate  lo  the  object. 

The  act  of  Congress  intended  to  secure  to  the  United  States  a  priority  over  individual  creditors,  in  the  recovery 
of  debts,  in  all  cases  of  the  insolvency  of  its  debtors,  has  been  found  to  be  inadequate  to  the  object  for  which  it 
was  enacted.  This  has  arisen,  in  some  degree,  from  the  provisions  of  some  of  the  State  laws,  by  which  liens  are 
obtained,  by  taking  out  attachments,  which  are  levied  upon  the  property  of  their  debtors,  when  upon  the  brink  of 
insolvency,  or  immediately  after  such  insolvency  is  known. 

As  no  doubt  is  entertained  of  the  justice  and  propriety  of  securing  this  legal  priority,  in  all  cases  connected  with 
the  revenue,  or  with  the  tenure  by  which  offices  are  held  under  the  United  States,  the  expediency  of  revising  the 
act  relating  to  this  subject,  in  order  to  render  it  effectual,  is  respectfully  suggested. 

It  may  be  proper,  in  closing  this  report,  to  bring  into  view  subjects  which,  though  not  strictly  embraced  by  the 
resolution,  may  be  considered  as  fairly  incidental  to  it.  Among  these  may  be  mentioned  the  inconvenience  and 
loss  to  which  the  Treasury  is  subjected,  by  suffering,  in  particular  Slates,  landed  property  to  be  set  over  to  the 
United  States,  upon  appraisements,  in  discharge  of  debts  arising  from  custom-house  bonds.  The  property  is  always 
appraised  for  more  than  it  will  sell;  it  has,  therefore,  been  generally  retained,  with  a  view  to  realize  the  sum  at 
which  it  has  been  received.  In  the  mean  time,  for  the  want  of  proper  agents,  or  indeed  agents  of  any  kind,  it  re- 
mains not  only  unproductive,  but  generally  becomes  less  valuable.  This  principle  seems  to  have  been  adopted 
from  a  respect  to  the  State  laws.  Its  inequality  is,  however,  a  sufficient  argument  against  its  continuation,  inde- 
pendent of  the  loss  which  the  Treasury  suffers  from  it.  In  some  of  the  States  where  the  United  States  are  sub- 
jected to  this  inconvenience,  the  States  have  taken  better  care  of  their  own  interests,  by  excepting  them  from  the 
operation  of  it.  If  the  law,  in  this  regard,  is  not  changed,  it  will  be  necessary  to  authorize  the  appointment  of 
agents  in  those  States,  to  take  charge  of  the  real  property  of  which  the  United  States  are  already,  or  may  hereafter. 
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become  the  owners;  or  else  it  will  be  necessary  to  make  sale  of  them,  with  as  little  delay  as  possible,  without  regard 
to  the  loss  which  may  be  incurred. 

If  it  is  judged  expedient  to  legislate  upon  the  subject,  it  may  be  proper  to  authorize  the  sale  of  those  lands  by 
the  marshal,  with  the  power  to  make  titles  to  the  purchaser.  Under  the  existing  laws,  the  practice  is  for  the  Secre- 
tary of  the  Treasury  to  execute  the  titles. 

Should  tlie  principal  provisions  which  are  recommended  be  adopted,  the  importance  of  public  warehouses  will 
be  greatly  increased. 

The  appropriation  which  was  made  for  that  object,  in  the  year  1816,  was  applied,  by  the  late  Secretary  of  tlie 
Treasury,  to  the  purchase  of  custom-houses  and  warehouses  in  Boston,  New  York,  and  Philadelphia.  Measures 
have  been  taken,  during  the  last  year,  to  build  or  to  procure  suitable  establishments  for  the  same  purpose  in  Balti- 
more and  in  Charleston.  Statement  C,  which  is  annexed,  shows  the  application  of  the  sum  appropriated,  and  an 
estimate  of  the  sum  necessary  for  the  accomplishment  of  the  object  for  which  it  was  made.  It  may  be  proper  to 
observe,  that  a  considerable  expenditure  will  be  necessary  in  Philadelphia  before  the  object  of  the  appropriation 
can  be  effected. 

Statement  D  shows  the  application  of  the  appropriation  of  $50,000  for  purchasing  or  erecting,  for  the  use  of 
the  United  States,  suitable  buildings  for  custom-houses  and  public  warehouses,  in  such  principal  district,  in  each 
State,  where  the  Secretary  of  tlie  Treasury  shall  deem  it  necessary,  for  the  safety  and  convenient  collection  of  the 
revenue. 

Under  this  appropriation,  custom-houses  and  public  warehouses  have  been  purchased  at  Portsmouth,  in  New 
Hampshire,  and  at  New  Haven,  in  Connecticut.  Lots  have  been  purchased  at  Providence,  in  Rhode  Island,  and 
at  Norfolk,  in  Virginia.  In  the  former,  a  contract  will  shortly  be  made  for  the  erection  of  the  building.  The 
price  of  suitable  lots  in  Norfolk  and  in  Savannah,  and  the  high  price  demanded  for  the  erection  of  buildings  in 
those  places,  will  not  authorize  the  Department  to  enter  into  any  engagements  for  the  erection  of  necessary  build- 
ings, until  it  is  ascertained  whether  an  additional  appropriation  will  be  made  for  that  object.  It  may  not  be  im- 
proper to  state,  that,  in  some  of  the  ports  to  the  eastward,  houses  and  lots  have  been  set  over  to  the  United  States, 
which  are  represented  to  be  suitable  to  the  object  in  question.  The  commerce,  however,  of  those  ports  is  incon- 
siderable, and  probably  will  remain  so  for  many  years. 

All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 

Treasury  Department,  January  17,  1818. 

CIRCULAR. 
Sir:  Treasury  Department,  May  7,  1817. 

A  general  impression  appears  to  prevail,  in  all  the  commercial  cities,  that  frauds  upon  the  revenue  are  com- 
mitted to  considerable  extent,  by  invoicing  merchandise  paying  an  ad  valorem  duty,  which  costs  less  than  twenty- 
five  cents  the  yard,  with  those  \vhich  exceed  that  price,  so  as  to  produce  an  average  value  above  twenty-five  cents 
the  yard,  and  thereby  introduce  coarse  and  cheap  fabrics  without  paying  the  duty  contemplated  by  the  tarifi'.  Ac- 
cording to  the  same  impression,  frauds  of  a  more  glaring  nature  are  frequently  committed  upon  the  revenue,  espe- 
cially in  importations  upon  consignment,  by  the  introduction  of  articles  not  described  in  the  invoices,  which,  from 
the  imperfect  manner  in  which  the  inspection  of  the  packages  are  made,  escape  with  impunity.  It  is  possible  that 
this  impression  may  not  be  correct  to  the  extent  that  it  has  been  made:  but  it  is  believed  that  a  due  regard  to  pub- 
lic opinion  upon  this  subject  requires  that  a  more  rigid  inspection  than  has  heretofore  been  made  should  now  be 
attempted,  with  a  view  to  detect  the  frauds  which  are  supposed  to  be  practised.     It^is  therefore  proposed, 

1st.  That  a  certain  proportion  of  the  packages  which  contain  goods  subject  to  ad  valorem  duties  shall  be  se- 
lected from  each  invoice  by  the  collector,  which  shall  be  strictly  inspected,  with  a  view  to  detect  frauds  which  may 
be  attempted,  by  putting  in  the  same  invoice  goods  of  greater  and  less  price  than  twenty-five  cents  a  yard. 

2d.  Tliat  a  certain  proportion  of  packages  paying  specific  duties  be  designated  in  like  manner  by  the  collector, 
which  shall  be  thoroughly  examined  for  tlie  purpose  of  detecting  any  attempt  which  may  be  made  to  smuggle  arti- 
cles not  described  in  the  invoice. 

3d.  That  the  proportion  of  packages  to  be  designated  by  the  collector,  on  importations  upon  consignment,  be 
double  the  number  when  the  person  who  enters  them  is  the  owner  and  importer. 

4th.  That,  in  all  cases  of  consignment,  the  packages  designated  shall  be  lodged  in  the  public  warehouses  untiE 
the  inspection  be  made. 

5th.  That  every  importation  shall  be  deemed  to  be  upon  consignment,  unless  the  person  who  makes  the  entry 
shall  expressly  negative  the  fact  in  oath  of  entry. 

In  order  that  the  inspection  directed  for  detecting  frauds  of  the  first  kind  may  be  skilfully  executed,  the  in- 
spector, whose  habits  and  information  qualify  him  for  the  discharge  of  that  duty,  and  in  whose  judgment  and  fidelity 
you  have  most  implicit  confidence,  should  be  exclusively  employed  for  that  purpose. 

As  it  is  an  object  of  importance  that  the  revenue  system  should  be  rendered  as  perfect  as  possible,  and  that 
every  attempt  to  evade  the  provisions  of  the  existing  laws  should  be  known,  you  are  requested  to  communicate  to 
this  Department  every  circumstance  of  that  nature,  accompanied  by  suggestions  of  the  provisions  necessary  to 
repress  the  evil. 

I  am,  verv  respectfully,  sir,  vour  obedient  servant, 

WM.  H.  CRAWFORD. 


Sugar,  in  canisters,  40  each;  sugar,  in  seroons,  8  per  cent.;  cocoa,  in  seroons,  8  per  cent.;  cheese,  in  casks, 
15  per  cent.;  indigo,  in  cases,  15  per  cent.;  twine,  in  cases,  15  per  cent. 
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Tares  allowed  hy  custom. 

Almonds,  bags, 
frails, 
casks, 
Cassia,  Chinese,  boxes, 
mats, 
Cinnamon,  boxes, 
Cloves,  casks, 
bags, 
Currants,  casks, 
boxes, 
Figs,  boxes,    -  -  - 

mats  or  frails,     - 
Glue,  casks,  -  -  - 

boxes, 
Lead,  white,  in  oil, 
dry, 
red,      -  -  - 

Mace,  casks  or  boxes,         • 
Nutmegs,  casks, 

bags,  - 

Ochre,  yellow,  in  oil,  - 
dry,      - 
Powder,  gun,  quarter  casks,     - 
half  hundred, 

July  25,  1804. 

C. 

Amount  of  moneys  expended  under  the  appropriation  of  $250,000  for  providing  suitable  buildings  for  the  custom- 
houses at  Boston,  New  York,  S^c. 

Amount  of  appropriation,  -  -  -  -  -  -       $250,000  00 

Expenditures: 

At  Boston,     -                     -  -  -  -  -  $29,000  00 

New  York,                    -  -  -  -  -  70,000  00 

Philadelphia,                 .  .  -  .  ,  33,600  50 

Baltimore,                     -  ,      -  -  -  -  50,000  00 

182,600  50 


4  per  cent. 

Powder,  gun,  whole  hundrec 

, 

- 

23  each. 

10       " 

Plums,  boxes, 

- 

- 

- 

8  per  cent. 

15       « 

Prunes,  boxes. 

- 

- 

- 

8        " 

18       " 

Raisins,  boxes. 

- 

- 

- 

15       " 

6       " 

jars. 

- 

- 

- 

18  each. 

25       " 

casks. 

- 

- 

- 

12  per  cent. 

12       " 

frails, 

- 

. 

. 

4        " 

4       " 

drums. 

- 

- 

- 

10        " 

12 

Spanish  brown,  casjis. 

. 

- 

12  each. 

10       " 

Sheet  iron,  boxes, 

- 

- 

. 

8     " 

10       » 

Tallow,  casks. 

- 

- 

- 

12  per  cent 

4 

seroons, 

- 

- 

- 

8       " 

20       " 

tubs. 

- 

. 

- 

15        " 

15       " 

Fish,  dry,  casks. 

- 

- 

- 

12       " 

8       " 

boxes, 

- 

- 

- 

12       " 

6       " 

Snuff,  casks. 

- 

- 

- 

12       " 

5       " 

boxes. 

- 

- 

- 

15       " 

18       " 

Almonds,  cases. 

- 

- 

- 

8       " 

12 

Steel,  cases. 

- 

- 

- 

8       " 

4        " 

Spanish  brown,  in 

oil,  and  ii 

kegs, 

- 

8       " 

12       " 

Figs,  casks. 

- 

- 

- 

12 

10       " 

Almonds,  seroons, 

- 

- 

- 

10       " 

5  each. 

Figs,  drums, 

- 

- 

- 

8       " 

9     " 

Unexpended  balance. 


$67,399  50 


In  conjunction  with  the  above-mentioned  balance,  it  is  estimated  that  there  will  be  required  tlie  further  sum  of 
$87,600  50  for  the  following  ports,  viz: 

Bahimore,  ---...       $20,000 

Philadelphia,  -  -  -  -  ...         75,000 

Charleston,  ...  .  .  .  .         60,000 


D. 


$155,000 


Statement  of  moneys  expended  and  contracted  to  be  expended  under  the  appropriation  of  ^50,000,  for  purchasing 

or  erecting  suitable  buildings  for  custom-houses  and  public  warehouses,  Sfc. 

At  Portsmouth,  New  Hampshire,  -  .  .  .  .         $8,000 

Providence,  ......  3,000 

New  Haven,  -..-..  5,000 

Norfolk,      -----..  9,000 


$25,000 


It  is  estimated  that,  in  addition  to  the  unexpended  balance  of  the  above-mentioned  appropriation,  the  further 
sum  of  $75,000  will  be  required  to  accomplish  the  object. 
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DUTIES  PAYABLE  AT  THE  PLACES  WHERE  THE  GOODS  ARE  IMPORTED. 

COMMUNICATED    TO    THE    HOUSE    OP    REPRESENTATIVES,  JANUARY    26,    1818. 

Mr.  Lowndes,  from  the  Committee  of  Ways  and  Means,  reported  on  the  petition  of  certain  importing  merchants  of 

Philadelphia: 
That,  in  the  opinion  of  the  committee,  the  allowing  bonds  and  sureties  for  the  payment  of  duties  to  be  given 
in  a  district  different  from  that  in  which  the  goods  are  landed  would  produce  complexity  in  the  system  of  public 
revenue,  and  impair,  in  some  degree,  the  security  of  its  collection.     They  recommend  a  resolution: 
That  the  prayer  of  the  petitioners  ought  not  to  be  granted. 
31  C 
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DUTY    ON    SALT. 

COMMUNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,  JANUARY  27,   1818. 

Mr.  Campbell,  from  tlie  Committee  on  Finance,  to  whom  was  referred  a  statement  from  the  Treasurj'  Department 
sliowing  tiie  amount  of  duty  which  accrued  on  saU  imported  during  the  years  1815  and  1816,  and  from  the  1st 
of  January  to  the  30th  of  June,  1817;  together  with  tlie  amount  paid  for  bounty  on  pickled  tish  exported,  ancl 
for  allowances  to  vessels  employed  in  the  fisheries  during  that  period,  with  instructions  to  inquire  into  the  expe- 
dienc3'  of  repealing  the  law  laying  that  duty,  reported: 

That,  from  the  statement  referred  to  them,  it  appears  the  duty  which  accrued  on  salt  during  the  period  therein 
stated,  of  two  years  and  six  months,  ending  the  30th  June,  1817,  amounted  to  $2,188,377  84;  from  whicii  deduct- 
ing tiie  bounty  paid  on  pickled  fish  exported,  and  tiie  allowances  to  vessels  employed  in  the  fisheries  during  the 
same  period,  amounting  to  $165,766  43,  would  leave,  as  the  nett  amount  of  duty  accruing  from  that  source,  during 
the  time  aforesaid,  $2,022,611  41,  being  somewhat  more  than  $809,000  per  annum.  This  duty,  it  is  believed, 
is  collected  with  as  little  expense,  and,  from  the  bulky  nature  of  the  article,  less  risk  from  smuggling,  than  perhaps 
any  other  portion  of  the  revenue.  The  committee  consider  salt  as  fair  a  subject  of  taxation  as  brown  sugar,  or 
any  other  article  deemed  a  necessary  of  life;  nor  is  it  believed  the  present  duty  enhances  the  price  of  it  in  any 
considerable  degree  to  the  consumers,  or  that  its  repeal  would  be  sensibly  felt  by  them.  From  the  best  considera- 
tion, therefore,  they  have  been  able  to  give  the  subject,  they  are  of  opinion  it  would  not  be  expedient  to  abolish 
this  duly.  To  diminish,  under  existing  circumstances,  the  national  revenue,  by  deducting  from  it  the  amount  of 
the  duty  in  question,  would  not,  in  their  opinion,  accord  with  sound  policy;  and  no  other  sources  occur  to  them 
from  which  that  amount  could,  with  more  propriety,  be  drawn.  They  therefore  respectfully  recommend  the  adop- 
tion of  the  following  resolution: 

Resolved,  That  it  is. not  expedient  to  repeal  the  law  imposing  a  dut)'  on  salt. 


15th  Congress.]  No.  518.  [l^t  Session. 

SINKING    FUND. 

COMMUNICATED  TO  THE  SENATE,  FEBRUARY  10,  1818. 

The  Commissioners  of  the  Sinking  Fund  respectfully  report  to  Congress  as  follows: 
That  the  measures  which  have  been  authorized  by  the  board,  subsequent  to  their  report  of  the  7th  Of  February, 
1817,  SO  far  as  the  same  have  been  completed,  are  i'uUy  detailed  in  the  report  of  the  Secretary  of  the  Treasury  to 
the  board,  dated   the  6th  day   of  the  present   month,  and   the  statements  therein  referred  to,  which  are  herewith 
transmitted,  and  prayed  to  be  received  as  part  of  this  report. 

JOHN  GAILLARD,  President  of  the  Senate,  pro  tempore. 
J.  MARSHALL,  Chief  Justice  of  the  United  States. 
JOHN  QUINCY  ADAMS,  Secretary  of  State. 
WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
WM.  WIRT,  Attorno.y  General. 
Washington,  February  7,  1818. 

Treasury  Department,  February  7,  1818. 
The  Secretary  of  the  Treasury  respectfully  reports  to  the  Commissioners  of  the  Sinking  Fund: 

That  the  balance  of  moneys  advanced  on  account  of  the  public  debt,  remaining 
unexpended  at  the  close  of  the  year  1815,  and  applicable  to  the  payments  falling 
due  after  that  year,  whfch  balance,  as  appears  by  the  statement  B,  annexed  to 
the  last  annual  report,  amounted  to      -  -  -  -     $38,650  94 

From  which,  however,  is  to  be  deducted  a  sum  twice  credited  by  the  commissioner 
of  loans  at  |Boston,  and  included  in  Cc,  of  last  year,  and  which  formed  a  part 
of  that  balance,  since  corrected  by  Treasury  statement,  on  said  loan  office  ac- 
count No.  32,187,  ...  -  -       12,440  00 

$26,210  94 

Together  with  sums  disbursed  from  the  Treasury  during  the  year  1816,  on  account  of  the  principal 
and  interest  of  the  public  debt,  which  sums,  as  appears  by  the  revised  statement  Cc,  accom- 
panying this  report,  amounted  to  -  -  -  -  "     25,682,188  12 

Together  with  a  further  sum  arising  from  profit  in  exchange  on  remittances  from  London  to  Am- 
sterdam during  the  year  1816,  as  appears  by  an  explanation  thereof,  annexed  to  the  Treasury 
statement  No.  34,730,       -  -  -  -  -  -  18,688  67 

And  with  a  further  sum,  arising  from  damages  and  interest  on  certain  protested  bills,  being  the 
difference  between  the  amount  paid  for  said  bills  of  exchange  and  the  amount  received  into 
the  Treasury  in  repayment  thereof,       -----  7,361  09 

And  amounting,  together,  to       -  -  -  $25,734,448  82 
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Have  been  accounted  for  in  ihe  following  manner,  viz: 

1.  There  was   repaid  into   the  Treasury,  during  the  year   1816,  on   account  of  the  principal  of 

moneys  heretofore  advanced  for  the  payment  of  the  principal  of  the  public  debt,  as  appears 

by  the  statement  E,  annexed  to  this  report,  the  sum  of  -  -  -        $922,132  19 

2.  The  sums  actually  applied  during  the  year  1816  to  the  paymunt  of  the  principal 

and  interest  of  the  public  debt,  as  ascertained  by  accounts  rendered  to  this 
Department,  amounted,  as  appears  by  the  annexed  statement  A,  to  the  sura 
of  -  -  -  -  -  $24,212,115  60 

In  the  reimbursement  of  the  principal  of  the  old  6  per  cent,  and  deferred  stocks,  .$1,662,124  18 
In  the  reimbursement  of  temporary  loans,  -  -  -  1,225,000  00 

Payment  of  the  principal  of  Treasury  notes,  -  -  14,167,491  00 


17,054,615  18 
On  account  of  the  interest  and  charges  of  tlie  same,     -  -  -  7,157,500  42 


24,212,115  60 


There  was  transferred  from  the  funds  provided  for  the  payment  of  interest  on  Louisiana  6  per 
cent,  stock  the  sum  of  £957  17s.  lOd.  sterling,  to  the  funds  provided  for  the  diplomatic  de- 
partment abroad,  and  credited  by  the  agents  at  Amsterdam,  as  per  Treasurv  statement  No. 
32,889,        -  -  -  -  -  "   -  -  4,257  29 

There  was  a  loss  in  exchange  on  remittances  from  America  to  Europe,  during  the  ^ear  1816,  as 

appears  by  statement  D,  annexed  to  last  report,  the  sum  of  -  -  -  75,446  94 

3.  The  balance  remaining  unexpended  at  the  close  of  the  year  1816,  and  applicable  to  payments 
falling  due  after  that  year,  as  ascertained  by  accounts  rendered  to  the  Treasury  Department, 
amounted,  as  will  appear  by  tise  annexed  statement  B,  to  -  -  -  520,496  80 

$25,734,448  82 


That,  during  the  year  1817,  the  following  disbursements   were  made  out  of  the  Treasury  on  account  of  the  prin- 
cipal and  interest  of  the  public  debt,  viz: 

On  account  of  the  interest  on  the  funded  domestic   debt   and  reimbursement  of  the  principal  of 

the  old  and  deferred  6  per  cent,  stocks,  -----    .|6,01 9,312  48 

On  account  of  the  principal  and  interest  of  temporary  loans — 

Reimbursement  of  principal,  -  .  -  .   $550,000  00 

Payment  of  interest,-  ...  -        18,106  16 


568,106  16 

On  account  of  principal  and  interest  of  Treasury  notes,  .  -  -  -       3,592,927  60 

On  account  of  the  principal  and  interest  of  the  Louisiana  stock  payable  in  Europe — 

On  account  of  the  reimbursement  of  principal,  -  -  -      419,189  74 

Payment  of  interest,  -  -  -  -  -      328,329  69 


747,519  43 
On  account  of  the  reimbursement  of  the  domestic  debt,  -  -  -  -     14,95.5,735  25 


Amounting,  together,  as  will  appear  by  tlie  annexed  list  of  warrants  marked  C,  to  the  sum  of      -  $25,883,600  92 

Which  disbursements  were  made  out  of  the  following  funds,  viz: 

1.  From  the  annua!  appropriation  of  ten  millions  of  doUais  for   the  year  1817,  agreeably  to  the 

second  section  of  the  act  to  provide  for  the  redemption  of  the  public  debt,  passed  the  3d  March, 

1817,  .-.--..  $10,000,000  00 

And  the  additional  sum  appropriated  by  the  third  section  of  the  said  act,  -  -       9,000,000  00 

And  so  much  of  the  sum  of  four  millions  designated  in  the  said  section  of  that  act,  -        2,830,108  52 

And  paid  from  the  funds  "  arising  from  the  proceeds  of  duties  on  merchandise  imported,  and  on  the 

tonnage  of  vessels,  and  from  the  proceeds  of  internal  duties,  and  of  the  sales  of  Western  lands," 

agreeably  to  the  said  act. 

2.  From  repayments  into  the  Treasury  on   account   of  moneys  heretofore  advanced  for  the  pur- 

chase of  bills  of  exchange,  for  the  payment  of  interest  and  reimbursement  of  the  funded  debt, 

;.nd  of  Treasury  notes,      ------  460,564  80 

3.  From  the  appropriation  by  law  in  relation  to  Treasury  notes,  being  the  amount  of  payments 
for  principal  and  interest  of  Treasury  notes  at  the  Treasury,  and  for  which  warrants  were  is- 
sued for  payment  as  per  foregoing  recited  statement  C,  -  -  -       3,592,927  60 

Make  the  amount  paid  upon  warrants,  as  before  stated,  -  -  -  -     25,883,600  92 

That  the  disbursements  above  mentioned,  together  with  the  balance  before  stated,  which  remained 

unexpended  at  the  end  of  the  year  1816,  amounted  to  -  -  -  520,496  80 

With  two  items  of  gain  on  remittances  for  the  redemption  of  the  Louisiana   6  per  cent,  stock, 

and  for  the  payment  of  interest  on  said  stock,  as  per  statements  D  and  Dd,  amounting  to        -  3,512  -59 

26,407,610  31 
Have  been  accounted  for,  so  far  as  respects  the  redemption  of  the  funded  debt,  under  the  act  passed 
tiic  3d  March,  1817,  and  as  exhibited  in  a  particular  statement  of  its  application,  as  per  state- 
ment F  annexed,  and  which  is  rendered  as  a  part  of  this  report,    -  -  -      14,955,735  25 

The  residuary  balance  of        -  -  $11,451,875  06 
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Will  be  accounted  for  in  the  next  annual  report,  in  couforraity  to  the  accounts  which  shall  have  been  rendered  to 

this  Department. 
In  the  mean  time,  the  manner  in  which  the  said  balance  has  been  applied  is  estimated  as  follows: 
In  the  reimbursement  of  the  old  and  deferred  6  per  cent,  stocks  for  1817,  $1,603,997  70 

In  the  reimbursement  of  temporary  loans,  -  -  -      550,000  00 

Towards  the  redemption  of  the  Louisiana  6  per  cent,  stock,  -  -      419,189  74 

In  the  payment  of  the  principal  of  Treasury  notes,      -  -  -  3,058,234  00 


Principal,         -  5,631,421  44 

In  the  payment  of  interest  on  the  funded  debt,  temporary  loans,  and  Treasury 

notes,  as  per  estimate  F,  -  -  -  6,390,495  79 


In  the  next  annual  statement  the  repayments  in  1817  will  be  exhibited  as  a  deduction  from  the 
total  amount  of  warrants  issued  for  the  public  debt  for  that  year,  and  of  which  they  form  a 
part,  to  the  amount  of        - 

As  tho  funds  in  the  banksfrom  which  a  part  of  the  above  payments,  to  the  amount  of  $12,021,917  23, 
were  not  covered  by  warrants  until  after  the  31st  December,  1817,  the  amount  thereof  forms 
a  deduction,  and  will  appear  in  the  next  annual  statement,  ... 

Leaves  the  amount  of  the  residuary  sum,  as  before  stated,  of  - 

The  statement  G,  accompanying  this  report,  exhibits  a  sum  provided  abroad,  to  be  applied  to  the 
payment  of  the  interest  on  the  6  per  cent.  Louisiana  stock,  at  London  and  Amsterdam,  to  the 
amount  of- 

The  amount  of  protested  bills  returned  for  non-payment,  and  which  remain  to  be  recovered,  as  per 
list  herewith  included  in  statement  G,   - 


$12,021,917  23 


460,564  80 
12,482,482  03 


1,030,606  97 
$11,451,875  06 

$220,694  84 
135,072  52 


$355,767  36 


That  funds  were  provided  for  the  payment  of  the  Treasury  notes,  which,  by  the  last  report  to  the  board,  remained 
unprovided  for  and  unpaid;  and  that  the  examination,  cancelment,  and  final  adjustment  of  that  medium  of  circula- 
tion is  in  full  operation  at  the  Treasury. 

That  all  temporary  loans  have  been  discharged. 

That  agreeably  to  the  act  passed  last  session,  and  in  pursuance  of  the  directions  of  the  board,  all  certificates 
for  funded  stock  redeemed  that  had  been  issued  are  in  a  course  of  being  cancelled  and  destroyed. 

A  statement  marked  H  is  annexed,  which  exhibits  the  amount  of  the  debt  of  the  United  States  on  the  1st 
January,  1818. 

All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 


A. 

Statement  of  the  application,  during  the  year  1816,  of  the  funds  provided  for  the  payment  of  the  principal  and 

interest  of  the  public  debt. 


I.  Payments  on  account  of  the  principal  of  the  public  debt: 

Annual  reimbursement  of  the  old  six  per  cent,  stock,  - 
Ditto  of  the  deferred. 


Reimbursement  of  temporary  loans,  -  - 

Payment  of  the  principal  of  Treasury  notes, 

II.  On  account  of  the  interest  and  charges  of  the  domestic  debt: 

Interest  for  the  year  1816  on  the  several  species  of  funded  debt 

settled  at  the  Treasury,         -  .  .  . 

Interest  on  Louisiana  stock  domesticated,  -  -  - 


Interest  on  temporary  loaus,     - 
Interest  on  Treasury  notes, 


Interest  on  Louisiana  stock,  from  1st  July,  1815,  to  1st  July,  1816: 
Payable  at  Amsterdam,  750,000  guilders,  at  40  cents. 
Payable  in  London,  .£42,443  6s.  6d.,     - 
Commission  and  charges: 

At  Amsterdam,  5,059  guilders,  -  -    $2,023  60 

At  London,  £1,123  2s.  8d.,  -  -      4,987  23 


Commission  to  agents  in  America,  for  purchasing  bills  of  exchange. 


Dollars.      Cts.      Dollars.      Cts.      Dollars.      Cts. 


300,000  00 
188,637  00 


7,010  83 


495,647  83 
1,092  45 


1,204,864  25 
457,259  93 


1,662,124  18 

1,225,000  00 

14,167,491  00 


5,462,839  05 
171,840  00 


5,634,679  05 

82,556  68 

943,524  41 


0,660,760  14 


496,740  28 


17,054,615  18 


7,157,500  42 


$42,212,115  60 


Treasury  Department,  Register's  Office,  February  5,  1818. 


JOSEPH  NOURSE,  Register. 
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Statement  of  the  provision  made  before  the  \st  January,  1817, /or  the  payment  of  the  principal  and  interest  of 
the  public  debt  falling  due  after  that  day. 


I.  On  account  of  the  foreign  debt. 

Cash  in  the  hands  of  tiie  agents  at  Amsterdam,  31st  December, 

1816,  515,001  guilders,  at  40  cents,      - 
Cash  in  the  hands  of  tlie  agents  in  London,   31st  December, 

1816,  £37,891  12s.  9(/.  sterling,  at  4s.  ^d., 


2.  Amount  of  payments  made  at  the  Treasury  before  the  1st  of 
January,  1817,  for  bills  which  had  been  protested  for  non-payment, 
and  which  on  that  day  had  not  been  repaid  into  the  Treasury: 

Amount  outstanding  previous  to  the  year  1809,  as  explained  in  re- 
port of  February,  1809,  -  - 

Ditto  of  bills  purchased  in  1815,  as  explained  in  report  of  February, 
1817,  -  -  -  - 

Briscoe  and  Partridge's  bill  on  Alexander  Glennie  &  Co.,  £4505 
paid  for  at  the  Treasury,  1816,  (repaid  in  1817,) 

II.  On  account  of  the  domestic  debt. 

1.  Cash  due  from  commissioners  of  loans  deceased  or  out  of  office, 

2.  Ditto  in  the'hands  of  commissioners  in  office,  and  applicable  to 
dividends,  -  -  -  .     - 

3.  Ditto  in  the  hands  of  the  Treasurer,  as  agent  of  the  commission- 
ers of  the  sinking  fund,  "  '.  '  " 

4.  Ditto  heretofore  advanced  to  a  commissioner  of  loans,  no  lon- 
ger in  office,  for  the  reimbursement  of  exchange  stock,  and  re- 
maining unapplied,  .  -  .  . 


The  demands  to  be  satisfied  on  the  1st  January,  1817,  were  as  fol- 
lows: 

1.  Dividends  payable  by  the  commissioners  of  loans,  including  the 
dividends  due  on  that  day,  and  exclusive  of  dividends  no  longer 
demandable  at  their  offices,    -  -  -  - 

2.  Dividends  on  stocks  standing  on  the  Treasury  books,  beyond  the 
amount  advanced  to  the  cashiers  for  their  payment,    - 

3.  Unclaimed  dividends  from  the  loan  offices,  payable  at  the  Trea- 
sury, beyond  the  amount  advanced  for  the  payment. 


Dollars.      Cts. 


13,357  00 

121,715  52 

2,060  00 


Dollars.      Cts. 


206,000  40 
168,407  31 


374,407  71 


137,072  52 


,221,711  07 

80,145  63 

225,070  06 


7,059  42 

2,068,047  47 

478,014  83 

3,821  61 


2,535,943  33 


2,526,926  76 


Dollars.      Cts. 


9,016  57 


$520,496  80 


Treasury  Dep.^rtment,  Register's  Office,  February  5,  1818. 


JOSEPH  NOURSE,  Register. 


List  of  warrants  drawn  according  to  law,  during  the  year  1817,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  payment  of  interest  on  Louisiana  stock. 


Date. 

No. 

Ib  whose  favor  issued. 

Amount. 

January       2 
January        2 
March        27 
March        27 
April          25 
May          22 
August        2 
Sept.          20 
Sept.          20 

2129 

2130 

2666 

2667 

203 

475 

237 

489 

490 

Samuel  Flewwelling,                      -                   .                   -                   - 
Samuel  Flewwelling,                      .                   .                   -                   . 
Lynde  Catlin,               _                   .                  .                   .                  . 
Lynde  Catlin,               ..... 
Lynde  Catlin,              .                   .                   _                   .                   . 
Jonathan  Smith,           -                   -                   .                  .                   . 
Richard  Henderson,     -                   .                   -                   .                   . 
Lynde  Catlin,              ..... 
Lynde  Catlin,              -                   -                   -    •              - 

$95,000  00 

237  50 

90,683  29 

226  70 

30,980  00 

294  06 

6,600  00 

104,048  02 

260  13 

328,329  69 

Included  in  the  foregoing  are  the  following  warrants  for  commissions  to  the  agents  who  purchased  the  bills  of 

exchange. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

January 
March 
May 
Sept. 

2 
27 
22 
20 

2130 

2667 

475 

490 

Samuel  Flewwelling,  - 
Lynde  Catlin, 
Jonathan  Smith, 
Lynde  Catlin, 

- 

$237  50 
226  70 
294  06 
260  12 

1,018  38 

24(5 
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List  of  76 ar rants  drawn  according  to  law,  during  the  year  1817,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  reimbursement  and  interest  of  the  domestic  debt. 


In  whose  favor  issued. 


March 


April 
May 


June 


11 
11 
II 
11 
11 
11 
11 
21 
31 
22 
22 
22 
24 
24 
27 
27 
27 
27 
IG 
C 

10 
22 
22 

14 
14 
14 
14 
14 
14 
14 
14 
20 
20 
20 
20 
20 
20 


September  4 
4 
4 
4 
4 
4 
10 
IG 
IG 
IG 
IG 
22 
29 
29 
29 
29 
30 
December  20 
20 
23 
24 
24 
26 
29 
■  29 
29 
29 
31 


Mar 


2535 
36 
37 
38 
39 
40 
41 
2618 
19 
21 
22 
23 
47 
48 
62 
63 
64 
65 
152 
271 
292 
465 
466 
490 
580 
581 
582 
583 
584 
585 
586 
587 
f.35 
636 
637 
638 
639 
640 
661 
668 
6G9 
670 
399 
400 
401 
403 
403 
404 
435 
463 
464 
465 
466 
496 
528 
530 
531 
532 
634 
383 
384 
390 
399 
400 
403 
414 
415 
416 
417 
425 


William  Plnmer.  Jun.  _  -  - 

Benjamin  Austin.  .  -  .                   - 

Christopher'Ellery,  .  -  .                    - 

Jonathan  Bull,  ..  .  .                  - 

Sherwood  Haywood,  -  -  -                   - 

Thomas  Lelire,  -  -  *                   " 

William  Habersham,  -  -  -                   - 

William  Few,  -  -  -                  " 

William  Few,  -  .  .                    . 
James  Ewing, 

John  Stockton,  .  .  -                    . 

Thomas  Nelson,  -  -  -                    - 

William  White,  -  -  -                    - 

Edward  Hall,  -  -  -                  - 

Thomas  T.  Tucker,  -  -  -                  - 

Thomas  T.  Tuckej',  -  -  -                  - 

Richard  Smith,  .  -  -                    - 

Jonathan  Smilh,  .  ..  -                   - 

Sherwootl  Haywood,  -  -  -                   - 

Thomas  Lehre,  -  -  -                   - 

William  Plumcr,  Jun.  -  -  -  - 

Richard  Smith,  -  -  -                   - 

Richard  Smilh,  _  .  .                   - 

Thomas  Lelire,  .  .  -                    - 

William  Plunier,  Jun.  -  -  -  - 

Benjamin  Austin,  -  -  - 
Benjamin  Austin, 

Benjamin  Austin,  -  -  -                   - 

Christopher  Ellery,  -  -  -                    - 

Sherwood  Haywood,  -  -  - 

Thomas  I^ehre,  -  -  -                     - 

William  Habeisham,  -  -  -                   - 

John  Stockion,  -  -  -                   - 

Edward  Hall,  -  -  - 

James  Ewing,  -  -  -                   - 

William  Few,  .  _  -                  - 

Jonathan  Bull,  -  -  -                    - 
Thomas  T.  Tucker, 

William  Jcmes,  -  -  -                    - 

Jonathan  Smith,  -  -  -                    - 

Richard  Smidi,  .  .  -                   - 

Thomas  T.  Tucker,  -  -  -                   - 

William  Plnmer,  Jun.  -  -  -  - 

Benjamin  Austin,  -  -  -                    - 

Christopher  Elleiy,  -  -  -                    - 

Sherwood  Haywood,  -  -  -                    - 

'I'homas  I/ehre,  .  .  .                    - 

William  Habersham,  .  -  -                   - 

William  Few,  -       '  - 

John  Stockton,  .  .  ..                   - 

James  Ewing,  .  .  .                   - 

John  Jacob  Astor,  .  .  -                   - 

Jonathan  Hull,  .  .  -                   . 

William  Jone-,  _  .  -                   - 

Jonathan  Smith,  .  .  -                   - 

Richard  Smilh,  .  .  -                   - 

Thomas  T.  Tucker,  -  -  ■ 

Thomas  'I".  Tucker,  -  ..  -                   - 

James  A.  BuchanMU,  -  -  -                    - 
President  of  the  Trenton  Banking  Company,    ^ 

James  A.  Buchanan,  -  -  -                    - 

Wilson  C.  Nicholas,  -  -  -                  - 

William  Jones,  .  .  -                  . 

Edward  Cutts,  - 

John  C.  Faber,  .  .  -                   . 

Richard  Smith,  .  -  .                    . 

Jonathan  Smith.  „  -  -                    - 

Thomas  T.  Tucker,  -  - 

Thomas  T.  Tucker,  -  -  -                   - 

Seth  Wheaton,  -  -  r                  - 

Thomas  T.  Tucker,  moneys  arising  from  stock  purchased, 


$11,000  00 
320,000  0(1 
18,000  00 
19,000  00 
2,000  00 
120,000  00 
2,500  00 
62,985   17 
80,000  00 
3,550  00 
500  00 
30,000  0(1 
108,766  00 
108,273  89 
3,143  70 
8,147  27 
25,905  61 
32,122  00 
4,000  00 
10,000  00 
1,200  00 
100,000  00 
100,000  00 
20,734  27 
11,000  00 
320,000  00 
30,000  00 
56,830  41 
15,000  00 
6,500  00 
120,000  00 
5,000  00 
400  00 
92,000  00 
3,000  00 
350,000  00 
17,500  00 
3,143  70 
G61,3G3  67 
31,367  95 
26,916  08 
8,147  27 
10,000  00 
310,000  00 
7,000  00 
6,500  00 
100,000  00 
5,000  00 
112,636  47 
400  00 
3,400  00 
460,000  00 
18,400  00 
479.414  59 
31,283  94 
22,753  40 
8,147  27 
3,143  70 
92,000  00 
5,535  0(1 
76,539  61 
7,055  00 
549,319  9i; 
14,623  91 
100,000  00 
28,515  36 
61,193  39 
16,270  50 
3,143  70 
14,655  2R 

5,526,918  07 
493,394  41 

6,019,312  48 
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C — Continuod. 

List  of  warrants  drawn  according  to  law,  during  the  year  1817,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  reimbursement  of  the  domestic  debt. 


Date. 

No. 

In  wliose  favor  issued. 

Amount. 

April          21 

177 

James  W.  McCullocli,                    .                   -                   -                   . 

$594,000  00 

June           28 

G74 

James  W.  McCullocli.                    -                   .                  .                   - 

143,810  52 

July              3 

65 

Jonathan  Smith,            .                  -                  .                  .                  . 

89,418  20 

3 

66 

Jonathan  Smith,            ....... 

223  54 

8 

92 

Bank  of  tile  United  St.ites,              .                   .                   .                   - 

2,000,000  00 

16 

154 

James  W.  McCulioch,                    ■■       .           - 

1,844  50 

25 

194 

Samuel  Frothingham,  .                   -                   -                   -                   - 

118,000  00 

25 

195 

Lynde  Catlin.               ..... 

106,000  00 

August        8 

259 

Bank  of  the  United  States,              ...                   - 

11.000,000  00 

15 

280 

Lynde  Catlin,                ..... 

120,000  OO 

September  2 

387 

J.  B.  Dandridge,           - 

56,967  36 

3 

388 

J.  B.  Dandridge, 

142  41 

9 

427 

Richard  Smith,              ....                   - 

71,668  79 

9 

428 

Richard  Smith,              ..... 

17!)  67 

30 

541 

H.  R.  Pynchon,            -                   -                   -                   - 

909  36 

30 

542 

H.  R.  Pynchon.            ..... 

2  27 

October      30 

163 

Jonathan  Smith,            ...... 

142,542   14 

30 

164 

Jonathan  Smith,            ..... 

356  35 

November  4 

196 

Bank  of  the  United  States,              .... 

43,776   13 

10 

223 

Nathan  Waterman,  Jun.                 .... 

4,053  37 

10 

224 

Nathan  Waterman,  Jun.                 .... 

10  13 

10 

225 

John  Rice,  ----.- 

202  35 

12 

232 

Samuel  Frothingham,   -                   -                   -                  .                   - 

19,769  50 

12 

233 

Samuel  Frothingham,    .---.. 

344  42 

12 

234 

Lynde  Catlin,               ..... 

4,797  03 

12 

235 

Lynde  Catlin,               ..... 

576  99 

34 

284 

James  W.  McCullocli,                    ..... 

81,065  64 

24 

285 

James  W.  McCulioch,                    .                   .                   .                   _ 

206  44 

24 

286 

Bank  of  the  United  States,              .... 

354,661  89 

26 

290 

John  Rice,  -                   -                   -                   -                   -                   - 

0  25 

14,955,735  25 

Included  in  the  foregoing  are  the  following  warrants  for  commissions  to  the  agents  who  purchased  the  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

July  3 
16 

September  2 

9 

30 

October      30 

November  10 
12 
12 
24 
26 

66 
154 
388 
428 
542 
164 
224 
233 
235 
285 
290 

Jonathan  Smith,            ..... 

James  W.  McCulioch,                    .... 

J.  B.  Dandridge,           - 

Richard  Smith,              -                   -                   -                   -         "         - 

H.  R.  Pynchon,            ..... 

Jonathan  Smith,            ..... 

Nathan  Waterman,  Jun.                 .... 

Samuel  Frothingham.   - 

Lynde  Catlin,               .                   .                   .                   -                   . 

James  W.  McCulioch.                    -                   .                   .                  - 

John  Rice,                     .                   .                   .                   -                   _ 

$223  54 

1.844   50 

142  41 

179  67 

2  27 

356  35 

10  13 

344  42 

576  99 

206  44 

6  25 

3,892  97 

List  of  warrants  drawn  according  to  law,  during  the  year  1817,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  reimbursement  of  temporary  loans. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

April           26 
June           28 

207 

675 

Jonathan  Smith,            -                  .                   -                   .                   . 
Isaac  Ilsley,                  ...... 

$500,000  00 
50,000  00 

550,000  00 

List  of  warrants  drawn  according  to  law,  during  the  year  1817,  on  the  Treasurer  of  the  United  States,  on  account 

of  the  interest  on  temporary  loans. 


Date. 

No. 

In  whose  favor  Issued. 

Amount. 

March        19 
May             9 
July            25 

2594 
288 
196 

Farmers' bank  of  Virginia,              .... 
Jonathan  Smith,            ..... 
Cumberland  Bank,       -                   -                   .                   .                  - 

$5,498  63 
rt,050  00 
4.557  53 

18.106  16 

248 
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List  of  warrants   drawn  according  to   law,  during  the  year   1817,  on   the  Treasurer  of  the  United   States,  on 

account  of  the  principal  and  interest  of  Treasury  notes. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

February    10 

March          6 

14 

July           25 
August        5 

2288 

2484 

2566 

197 

245 

William  Whann, 
John  Graham, 
Benjamin  Austin, 
James  Manney. 
James  H.  Blake, 

$3,437,667  15 

50  00 

155,000  00 

105  40 

105  05 

3,592,927  60 

List  of  warrants  drawn  according  to  law,  during  the  year  1817,  on  the  Treasurer  of  the  United  States,  on  account 

of  the  redemption  of  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued. 

-Amount. 

May             5 
5 
15 
15 
17 
17 
28 
28 
28 
28 
31 

266 
267 
313 
314 
322 
323 
493 
494 
495 
496 
519 

Lynde  Catlin,               ..... 

Lynde  Catlin, 

James  W.  McCulloch,                    .... 

James  W.  McCulloch,                    .... 

Lynde  Catlin,               ..... 

Lynde  Catlin,               .                  .                  -                  .                  . 

Jonathan  Smith,            -                   -                   -                  -                   - 

Jonathan  Smith,            .                   . 

Lynde  Catlin,               _                  .                  .                  .                   . 

Lynde  Catlin,               ..... 

James  W.  McCulloch,                    .                  .                  -                   - 

$88,870  00 

34  62 

40,000  00 

19,950  00 

48,472  56 

121   18 

199,500  00 

498  75 

12,825  00 

32  06 

8,885  57 

419,189  74 

Included  in  the  foregoing  are  the  following  learrants,  for  commissions  to  the  agents  who  purchased  the  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

May            5 

17 

28 
28 

267 
323 
494 
496 

Lynde  Catlin,              ..... 
Lynde  Catlin,               .                  .                  .                  .                  . 
Jonathan  Smith,            -                  -                   -    .               - 
Lynde  Catlin, 

$34  62 

121  18 

498  75 

32  06 

686  61 

RECAPITULATION. 


Interest  on  Louisiana  stock. 

Interest  and  reimbursement  of  the  domestic  debt,    - 

Reimbursement  of  the  domestic  debt,    - 

Reimbursement  of  temporary  loans. 

Interest  on  temporary  loans. 

Principal  and  interest  of  Treasury  notes. 

Redemption  of  Louisiana  stock, 


Treasury  Department,  REfiisTER's  Office,  February  5, 1818. 


$328,329  69 

6,019,312  48 

14,955,735  25 

550,000  00 

18,106  16 

3,592,927  60 

419,189  74 

25,883,600  92 


JOSEPH  NOURSE,  Register. 


Cc. 


Recapitulation  of  the  several  warrants  drawn,  according  to  law,  on  the  Treasurer  of  the  United  States  in  the 
year  1816,  under  the  following  heads,  viz: 


Interest,  &c.  of  domestic  debt,  amount  thereof  as  per  last  annual  report  of  the  commissioners 

of  the  sinking  fund,  page  13,         -                  - 
Interest  on  Louisiana  stock,  as  per  ditto,  page  14,                 .                   .  .  - 
Reimbursement  of  temporary  loans,  as  per  dittff,  page  15,    .                  .  -  - 
Interest  on  temporary  loans,  as  per  ditto,  page  15,                 -                    -  -  $74,092  46 
To  which  add  this  amount,  forming  a  part  of  the  payment  of  interest  on  tem- 
porary loans,  as  entered  in  the  Treasury  books,  warrant  No.  247,  -       8,464  22 

Principal  and  interest  of  Treasury  notes,  as  per  ditto,  page  16.  -  15,896,524  61 

Deduct  this  amount,  which  was  erroneously  included  in  warrant  No.  443,  dated 
31st  December,  1816,  afterwards  corrected  to  the  true  amount,  -  -      86,433  20 


,925,037  68 
639,502  35 
,225,000  00 


82,556  68 


15,810,091  41 


$25,682,188  12 


Treasury  Department,  Register's  Office,  February  5,  1818. 


JOSEPH  NOURSE,  Register. 


1818.] 
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D. 

Amou;it  of  remittances  during  the  year  1817 /or  tlic  payment  of  interest  upon  the  Louisiana  six  per  cent,  stock. 


£24,675  at  IJ  per  cent,  advance,  - 

11,325  at  2  per  cent,  advance,  - 

1,000  at  2i  per  cent,  advance,  ■ 

6,000  at  24  per  cent,  advance, 


£43,000  sterling. 

250,000  guilders  at  38  cents, 
93,950  suilderi  at  40  cents. 


B11I.5S5  RO 

51,339  98 

4,538  88 

27,2G6  65 

194,731  31 


$95,000 

37.580 


343,950  guilders. 


132,580  00 


Applied  to  the  purchase  of  remittances,         -327,311  31 
Paid  agents  lor  commissions  on  the  purchase 
ofbills,  -  -  -  -      1.018  38 

Warrants  issued  in  the  year  1817  on  account 
of  the  interest  of  the  Louisiana  stock,        $328,329  60 


Gain  on  remittances: 
£43,000  at  par, 
343,950  guilders  at  par, 


Paid  for  remittances,    - 
Gain  on  remittances  in  1817, 


-  $191,111  11 

-  137,580  00 


328,691  11 
-  327,311  31 


$1,379  80 


TuEASURY  Department, 

Register's  Office,  February  5,  1818. 

JOSEPH  NOURSE,  Register. 


Dd. 
Amount  of  remittances  during  the  year  1817  for  the  redemption  of  the  Louisiana  six  per  cent,  stock. 

Grs.     St. 
600,050  00  at  40  cents,     .  .  -  -  - 

56,318  14      - 

Deduct  one-fourth  per  cent., 

'J33,432  10  at  39t  per  cent.,  .  .  .  - 

25,000  00  at  39i  per  cent.;  .... 

136,788  12  at  39  per  cent.,  -  ,       - 


-    $210,020  00 
$22,527  48 
56  32 

22,471   16 

92,789  41 

9.875  00 

53,34r  56 


1,051,589  16 


Applied  to  the  purchase  of  remittances. 

Paid  agents  for  commission  on  the  purchase  ofbills. 

Warrants  issued  in  the  year  1817  on  account  of  remittances, 

Gain  on  remittances,  1,051,589  16  guilders  at  par. 
Paid  for  remittances,  .  . 

Gain  on  remittances,  .  .  -  -  - 

Treasury  Department,  Register's  Office,  February  5,  1818. 


418,503  13 
686  61 


-  $420,635  92 

-  416,503  13 

$2,132  79 


JOSEPH  NOURSE,  Register. 


Repayments  into  the  Treasury  during  the  year  1817,  in  relation  to  the  public  debt. 


No.  of 

warrant. 

Date 

On  whom  drawn. 

For  what  purpose. 

Amount. 

2789 

March 

25 

James  Cox, 

Agent  for  purciiasing  bills  of  exchange,  being  the 
cost  and  damages  on  a  bill  of  exchange  drawn 
by  Briscoe  &  Partridge  on  Alexander  Glennie, 
Son,  &  Co.,  of  London,  for  £450  sterlingj  re- 
turned protested  for  non-payment,.  - 

$2,416  00 

2793 

March 

31 

Benjamin  Austin, 

Commissioner  of  loans,  Massachusetts,  for  mo- 
neys heretofore  advanced  to  him  for  the  pay- 
ment of  interest  and  reimbursement  of  tiie  fund- 
ed domestic  debt  of  the  United  States, 

83,134  00 

2799 

March 

31 

Peter  Freneau, 

Late    commissioner    of  loans.   South  Carolina, 
for  moneys  heretofore  advanced  him  for  the 
payment  of  interest  and  reimbursement  of  the 
funded  domestic  debt  of  the  United  States,      - 

880  45 

31 

Dec. 

31 

Robert  Rowan^ 

Late   commissioner  of  loans,  North    Carolina, 
for  moneys  heretofore  advanced  him  for  the 
payment  of  interest  and  reimbursement  of  the 
funded  domestic  debt  of  the  United  States,    - 

400  CO 

32 

Dec. 

31 

William  Habershaiiij 

For  moneys  heretofore  advanced  him  for  the  pay- 
ment of  principal  and  interest  of  Treasury 
notes,   -               -               -               -               - 

53,.528  95 

33 

Dec. 

31 

Benjamin  Austin, 

Late  commissioner  of  loans,  Massachusetts,  for 
moneys  heretofore  advanced  him  for  the  pay- 
ment of  principal  and  interest  of  Treasury 
notes,   -               -               -               •               - 

95,989  31 

34 

Dec. 

31 

William  Few, 

Late  commissioner  of  loans.  New  York,  for  mo- 
neys heretofore  advanced  him  for  the  payment 
of  principal  and  interest  of  Treasury  notes,    - 

224,216  09 

$460,564  80 

Treasury  Department,  Register's  Office,  February  5,  1818. 
32  C 


JOSEPH  NOURSE,  Register. 
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Estimate  of  the  application  made  in  the  year  1817  of  the  funds  provided  for  the  payment  of  the  principal  and 

interest  of  the  public  debt. 


1. 

2 
3 
4 
5. 

1. 
2. 
3. 
4. 
5. 

I.  On  account  of  principal. 

Reimbursement  of  the  old  six  per  cent,  and  deferred  stocks,  estim 

Reimbursement  of  temporary  loans. 

Reimbursement  of  principal  of  Treasury  notes. 

Stock  purchased,                   -                   .                   -                  . 

Redemption  of  Louisiana  stock, 

II.  On  account  of  interest  and  charges. 

Interest  on  the  domestic  funded  debt,  estimated  at 

Interest  on  Louisiana  stock,  domesticated. 

Interest  on  temporary  loans, 

Interest  on  Treasury  notes,                    -                   - 

Interest  and  charges  on  the  Louisiana  stock,  payable  in  London 

and  Amsterdam,           -                  -                  -                  -   S-l 
Commissions  to  agents  in  America  purchasing  bills. 

ited  at    - 

81,386  00 
1,018  38 

$1,603,997  70 

550,000  00 

3,058,234  00 

14,955,735  25 
419,189  74 

$5,559,801  00 

168,225  00 

18,106  16 

161,959  35 

482,404  38 

$20,587,156  69 

6,390,495  79 

$26,977,652  48 

Treasury  Department,  Register's  Office,  February  5,  1818. 


JOSEPH  NOURSE,  Register. 


An  estimate  of  the  funds  provided  before  the  \st  of  January,  1818, /or  the  payment  of  the  principal  and  interest 
of  the  public  debt  falling  due  after  that  day. 


On  account  of  foreign  debt'. 

Cash  in  the  hands  of  the  agents  at  London  and  Amsterdam,  31st  Dec.  1816,  (per  statement  B, ) 
Remittances  made  them  in  1817,  (per  statement  D,)  .  .  .  . 

Amount  applied  during  the  year  1817,  (per  preceding  estimate  F,)  is  calculated  to  have  been 
for  interest  and  charges  in  Europe,  .  .  .  .  . 

The  amount  of  protested  bills  outstanding  and  unrecovered  on  the  31st  December,  1817,  was     - 


$374,408  11 
328,691  11 


703,099  22 
482,404  38 


220,694  84 
(a)   135,072  52 


$355,767  36 


Treasury  Department,  Register's  Office,  February  5,  1818. 


JOSEPH  NOURSE,  Register. 


(a)  List  of  bills  of  exchange  purchased  on  account  of  Louisiana  stock,  returned  under  protest  for  non-payment, 
and  remaining  unrecovered  on  the  31st  of  December,  1817. 


A.  Brown's  bill  for  60,000  gilders, 

Brown  &  Hackman's  bill  for  60,000  guilders. 


Of  which  there  has  been  received  in  part. 


By  whom  drawn. 


(  Minium  &  Champlin, 
Jacob  Barker, 
«     Jacob  Barker, 

Jacob  Barker, 

"^  ■^  Jacob  Barker, 
Jacob  Barker, 

Minturn  &  Champlin, 
Part  of  Jacob  Barker's 
bill  for  £8,046  6«.5rf, 
L 


On  whom  drawn. 


Baring,  Brothers,  &  Co., 
Tho.  K.  Hazard  &  Co., 
Tho.  K.  Hazard  &  Co., 

Tho.  K.  Hazard  &  Co., 

Tho.  K.  Hazard  &  Co., 
Tho.  K.  Hazard  &  Co., 

Baring,  Brothers,  &  Co., 

Th.  Mullet,  &  J.  J.  Evans 
&Co.  - 


In  whose  favor. 


Tho.  Eddy  and  Minturn  &  Post, 
Ab.  Barker  and  Fr.  Depeyster, 
Minturn  &  Champlin,  and  Post  & 

Minturn, 
Hallock  &  Barker,  and  Robert 

Bowne, 

Hallock  &  Barker,  and  Ab. Barker 

Hallock   &  Barker,  and  J.  L. 

5 Bowne,  and  Howland  &  Co., 

Robert  Bowne,  and  Henry  King 

&Co., 

A.  Barker  and  F.  Depeyster,     - 


$24,000 
24,000 

48,000 
34,643 


£     s.  d. 

4,000    0  0 

3,000    0  0 

5,000    0  0 

2,500    0  0 

4,1.39  13  5 

2,500    0  0 

4,000    0  0 

2,246    6  5 


£27,385  19  10 
at  4s.  6d. 


$13,357  00 


121,715  52 
$135,072  52 
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H. 

A  statement  of  the  funded  debt  of  the  United  States  January  1 ,  1818,  with  its  redemption  for  the  year  1817. 


Amount  redeemed  under  the  sixth  section  of  the  act  to  provide  for  the  redemption  of  the  pub- 
lic debt,  as  per  statement,  -  -  -  -  -  - 

Amount  of  the  funded  debt  on  the  1st  January,  1818,  subject  to  a  reduction  for  the  redemption 
of  the  old  6  per  cent,  and  deferred  stocks  in  the  year  1817,  the  accounts  whereof  have  nut 
been  adjusted  at  the  Treasury,  and  exclusive  of  stock  which  may  be  issued  under  the  acts 
authorizing  the  funding  of  Treasury  notes,  and  of  3  per  cent,  stock  for  interest  on  the  old  re- 
gistered or  unfunded  debt,  -  - 


$6,228,490  73 

13,465,088 

25 

2,669,108 

99 

10,291,700 

00 

80,000 

00 

6,206,502 

12 

15,522,272 

81 

6,836,232 

39 

13,011,455 

19 

9,505,625 

41 

1,162,814 

83 

8,629,507 

49 

7,000,000 

00 

100,608,798 

21 

(a)  Consisting  of— 
Old  six  per  cent,  and  deferred  stocks. 
Three  per  cent,  stock, 
Exchanged  six  per  cent;  stock  of  1812, 
Louisiana  six  per  cent,  stock. 
Six  per  cent,  stock  of  1796, 
Six  per  cent,  stock  of  1812,  (11  millions,) 
Six  per  cent,  stock  of  1813,  (16  millions,) 
Sis  percent,  stock  of  1813,  (75  millions,) 
Six  per  cent,  stock  of  1814,  (25  and  3  millions,) 
Six  per  cent,  stock  of  1815, 
Six  per  cent.  Treasury  note  stock, 
Seven  per  cent,  stock, 
Five  per  cent,  stock,    -  -  -  ■ 


Amount  of  debt  on  the  1st  January,  1818,  brought  down,    -  -  - 

Deduct  estimated  amountof  reimbursement  of  the  old  6  per  cent,  and  deferred  stocks  in  181" 


Amount  of  the  funded  debt  on  the  1st  January,  1817,  as  per  statement  No.  2,  which  accom- 
panied the  Secretary's  report  of  the  5th  December,  1817,  viz: 
Old  six  per  cent,  and  deferred  stocks,         -  -  -  -$26,609,19175 

Deduct  amount  reimbursed,      -----    20,076,836  67 


Three  per  cent,  stock, 
Louisiana  six  per  cent,  stock,    - 
Six  per  cent,  stock  of  1796, 
Exchanged  six  per  cent,  stock  of  1812, 

Six  per  cent,  stock  of  1812,  (11  millions,)   - 

Six  per  cent,  stock  of  1813,  (16  millions,)   - 

Six  per  cent,  stock  of  1813,  (7|  millions,)  - 

Six  per  cent,  stock  of  1814,  (25  and  3  millions,) 

Six  per  cent,  stock  of  1815, 

Six  per  cent.  Treasury  note  stock. 

Seven  per  cent,  stock, 

Five  per  cent,  stock,  -  ' 


Amount  of  debt  funded  in  1817,  arising  from  Treasury  notes  cancelled  at  the  Treasury  and 

the  several  loan  offices,  viz: 
Seven  per  cent,  stock,  -  -  -  -  -     $105,538  00 

Six  per  cent.  Treasury  note  stock,  ....     1,127,239  23 


$15,881,784  50 


(a)  100,608,798  21 


116,490,582  71 


$100,608,798  21 
1,603,997  70 


99,004,800  51 


$36,678,782  59 


78,579,022  89 


115,257,805  48 


1,232,777  23 


$116,490,582  71 


Treasury  Department,  Register's  Office,  February  5,  1818. 


JOSEPH  NOURSE,  Register. 
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List  of  certificates  to  be  cancelled  on  account  of  the  redemption  of  the  public  debt,  from  April  1  to  Decemb'r  31 

1817. 


At  what  office 
issued. 

No.  of 
certifi- 

No. of 
endorse 

Date  of  transfe 
certificate. 

r         Species  of  stock. 

Amount  of  each    Amount  issuet] 
certificate.         at  each  office. 

Amount  of  each 
stock. 

cate. 

1         . 

ment. 

1817. 

Treasury, 

14,576 

1 

July           3, 

Old  six  per  cent.  - 

$n  00 

Do. 

17,802 

9 

Jul>        24, 

Do. 

12  94 

Do. 

17,752 

3 

August      6, 

Do. 

431  11 

Do. 

17,753 
244 

4 
5 

August  27, 
Sept.       15, 

Do. 
Do. 

431   11 

$886  16 

57  22 

New  Hampshire 

Massachusetts, 

779 

6 

August     2, 

Do. 

69,788  83 

Do. 

791 

7 

Sept.       12, 

Do. 

90,000  00 

Do. 

792 

8 

Sept.       12, 

Do. 

18,933  99 

9 

July         14, 

Do. 

-      178,721  82 

Rhode  Island, 

58  66 

Do. 
Do. 

10 

August   20, 

Do. 

325  55 

11 

Sept.         1, 

Do. 

339  83 

Do. 

- 

12 

Sept.         4, 

Do. 

55  02 

Do. 

1,499 

13 

14 

Sept.       21, 
August   28, 

Do. 
Do. 

2,105  12 

2,884  18 

Connecticut, 

143  01 

Do. 

1,502 

15 

August   28, 

Do, 

844  95 

Do. 

1,505 

16 

Sept.         1, 

Do. 

17  89 

Do. 

1,507 

17 

Sept.         3, 

Do. 

143  99 

2,210 

13 

Sept.        16, 

Do. 

1,154  84 

New  York,     - 

70,000  00 

Do. 

2,211 

19 

Sept.        16, 

Do. 

54,778  55 

2,903 

20 

June        12, 

Do. 

124,778  55 

Pennsylvania, 

90,402  02 

Do. 

2,905 

21 

June       16, 

Do. 

24,890  80 

Do. 

2 

22 

July           2, 

Do. 

51,639  70 

Do. 

5 

23 

July         16, 

Do. 

28,161  71 

Do. 

38 

24 

August   13, 

Do. 

53,763  71 

Do. 

9 

25 

July         15, 

Do. 

93,450  00 

Do. 

10 

26 

July         15, 

Do. 

93,450  00 

Do. 

11 

27 

July         15, 

Do. 

93,450  00 

Do. 

12 

28 

July          15, 

Do. 

93,846  35 

750 

29 

Sept.        10, 

Do. 

623,054  29 
2,200  28 

Maryland, 

Virginia, 

1,240 

30 

August    23, 

Do. 

- 

5,196  31 

12,373 

31 

July         24, 

DefeiTed  six  per  cent. 
Do. 

Do. 

6  47 

$938,933  65 

Treasury, 

Do. 

9,654 
245 

32 
33 

August      3, 
Sept.        IS, 

5  50 

11  97 
28  61 

New  Hampshire, 

Massachusetts, 

780 

34 

August      2, 

Do. 

61,313  02 

Do. 

790 

35 

Sept.       12, 

Do. 

522  03 

. 

36 

July         14, 

Do. 

61,835  05 

Ehode  Island, 

29  33 

Do. 

- 

37 

August   20, 

Do. 

65  54 

Do. 

- 

38 

August   20, 

Do. 

488  75 

Do. 

- 

39 

August   21, 

Do. 

1,769  89 

Do. 

40 

Sept.         1, 

Do. 

171  65 

Do. 

1,500 

41 
42 

Sept.         4, 
August   28, 

Do. 
Do. 

27  96 

2,553  12 

Connecticut, 

422  47 

Do. 

1,503 

43 

August   28, 

Do. 

74  01 

Do. 

1,506 

44 

Sept.         1, 

Do. 

8  94 

Do. 

1,508 

45 

Sept.         3, 

Do. 

71  99 

2,212 
2,213 

46 
47 

Sept.        16, 
Sept.       16, 

Do. 
Do. 

577  41 

New  York,    - 
Do. 

80,000  00 
32,149  91 

2,904 

2,907 

1 

48 
49 
50 

.Tune       12, 
June        16, 
July          1, 

Do, 
Do. 
Do. 

112,149  91 

Pennsylvania, 
Do. 
Do. 

28,107  64 
10,500  95 
6,400  00 

Do. 

3 

51 

July           2, 

Do. 

30,779  86 

Do. 

6 

52 

July         16, 

Do. 

3,286  34 

Do. 
Do. 

13 

53 

July         15, 

Do. 

80,000  00 

14 

54 

July         15, 

Do. 

78,764  31 

Do. 

39 

55 

Aug'ust   13, 

Do. 

48,894  22 

751 
1,241 

56 
57 

Sept.       10, 
August   23, 

Do. 
Do. 

286,733  32 

469  11 

1,146  02 

Maiyland, 
Virginia, 

- 

465,504  52 

Treasuiy, 

11,123 

58 

July          3, 

Three  per  cent.     - 

9  92 

Do. 

17,745 

59 

July         24, 

Do. 

9  70 

Do. 

17,702 

60 

Au,gust      6, 

Do. 

101  40 

Do. 

17,703 

61 

August   27, 

Do. 

101  40 

204 

62 

Julv           7, 

Do. 

222  42 

New  Hampshire, 

239  96 

Do. 

246 
781 

63 
64 

Sept.       15, 
August      2, 

Do. 

Do. 

42  91 

282  87 

Massachusetts, 

90,000  00 

Do. 

782 

65 

August      2, 

Do.                  .     • 

48,137  10 

Do. 

789 

66 

Sept.       12, 

Do. 

1,221  24 

139,358  34     " 
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At  what  office 

No.  of 

No.  of 

Date  of  transfer 

Species  of  stock. 

Amount  of  each 

Amount  issued 

Amount  of  each 

issued. 

certifi- 
cate. 

endorse- 
ment. 

certificate. 

certificate. 

at  each  office. 

stock. 

1817. 

Rhode  Island, 

. 

67 

July         14, 

Three  per  cent.    - 

S44  00 

Do. 

. 

68 

July        31, 

Do. 

10  51 

Do. 

- 

69 

August   20, 

Do. 

52  98 

Do. 

70 

August  21, 

Do. 

2,777  87 

Do. 

71 

Sept.         1, 

Do. 

113  15 

Do. 

72 

Sept.         1, 

Do. 

164  00 

Do. 

- 

73 

Sept.         4, 

Do. 

16  45 

$3,17S  96 

Connecticut, 

1,501 

74 

August  28, 

Do. 

111  01 

Do. 

1,504 

75 

August   28, 

Do. 

595  40 

Do. 

1,509 

76 

Sept,         3, 

Do. 

108  00 

814  41 

New  York,     - 

2,208 

77 

Sept.       16, 

Do. 

67,000  00 

Do. 

2,209 

78 

Sept.       16, 

Do. 

40,267  53 

107,267  53 

Pennsylvania, 

2,905 

79 

June        12, 

Do. 

56,166  27 

Do. 

15 

80 

July        15, 

Do. 

97,966  00 

Do. 

16 

81 

Jul>        15, 

Do. 

97,966  00 

Do. 

17 

82 

July         15, 

Do. 

97,966  00 

Do. 

18 

83 

July         15, 

DO. 

97,966  00 

Do. 

19 

84 

July         15, 

Do. 

97,966  00 

Do. 

20 

85 

July         15, 

Do. 

97,966  00 

Do. 

21 

86 

July         15, 

Do. 

97,966  00 

Do. 

22 

87 

July         15, 

Do. 

97,966  00 

Do. 

23 

88 

July         15, 

Do. 

97,966  00 

Do. 

24 

89 

July         15, 

Do. 

97,966  00 

Do. 

25 

90 

July         15, 

Do. 

97,966  00 

Do. 

26 

91 

July         15, 

Do. 

97,966  00 

Do. 

27 

92 

July         15, 

Do. 

97,966  00 

Do. 

28 

93 

July         15, 

Do. 

97,966  00 

Do. 

29 

94 

July         15, 

Do. 

97,966  00 

Do. 

30 

95 

July         15, 

Do. 

97,966  00 

Do. 

31 

% 

July         15, 

Do. 

97,966  00 

Do. 

32 

97 

July         15, 

Do. 

97,966  00 

Do. 

33 

98 

July         15, 

Do. 

97,966  00 

Do. 

34 

99 

July         15, 

Do. 

97,966  00 

Do. 

35  • 

100 

July         15, 

Do. 

97,966  00 

Do. 

36 

101 

July         15, 

Do. 

97,966  00 

Do. 

37 

102 

July         15, 

Do. 

97,969  45 

Do. 

40 

103 

August    13, 

Do. 

41,218  19 

2,350,605  91 
5,268  35 

Maryland, 

752 

104 

Sept.       10, 

Do. 

_ 

Virginia, 

1,242 

105 

August   23, 

Do. 

- 

86,093  75 

?2,693,092  54 

Treasury, 

11 

106 

July           1, 

Louisiana  domesticated, 

8,000  00 

Do! 

12 

107   ■ 

July           1, 

Do. 

8,000  00 

Do. 

37 

108 

July           1, 

Do. 

10,000  00 

Do. 

38 

■    109 

July           1, 

Do. 

10,000  00 

Do. 

39 

110 

July           1, 

Do. 

10,000  00 

Do. 

45 

111 

July           1, 

Do. 

3,000  00 

Do. 

48 

112 

Jufy           1, 

Do. 

1,000  00 

Do. 

6 

113 

August      6, 

Do. 

400  00 

Do. 

43 

114 

August      6, 

Do. 

100  00 

Do. 

92 

115 

August      6, 

Do. 

1,000  00 

Do. 

93 

116 

August      6, 

Do. 

10,000  GO 

Do. 

94 

117 

August      6, 

Do. 

10,000  00 

71,500  00 
97,000  00 

New  York,     - 

150 

118 

Sept.       16, 

Do. 

_ 

Massachusetts, 

1 

119 

August      2, 

Do. 

_ 

2,000  00 

Pennsylvania, 

29 

120 

June        12, 

Do. 

4,000  00 

Do. 

44 

121 

June        12, 

Do. 

1,000  00 

Do. 

1 

122 

July         11, 

Do. 

1,000  00 

Do. 

2 

123 

July         15, 

Do. 

93,250  00 

Do. 

3 

124 

July         15, 

Do. 

93,250  OjO 

Do. 

4 

125 

July         15, 

Do. 

93,250  00 

Do. 

5 

126 

July         15, 

Do. 

93,250  00 

Do. 

6 

127 

August   13, 

Do. 

53,100  00 

432,100  00 
29,200  00 

Maryland, 

6 

128 

Sept.       10, 

Do. 

_ 

631,800  00 

Rhode  Island, 

129 

July         17, 

Six  per  cent,  of  1812, 

_ 

250  00 

Pennsylvania, 

3 

130 

June        12, 

Do. 

2,950  00 

Do. 

2 

131 

July         15, 

Do. 

95,338  00 

Do. 

3 

132 

July         15, 

Do. 

95,338  00 

Do. 

4 

133 

July         15, 

Do. 

95,338  00 

Do. 

5 

134 

July        15, 

Do. 

95,338  00 

Do. 

6 

135 

July         15, 

Do. 

95,338  00 

Do. 

7 

136 

July        15, 

Do. 

95,338  00 

Do. 

8 

137 

July        15, 

Do. 

95,338  00 

Do. 

9 

138 

July         15, 

Do. 

95,338  00 

Do. 

10 

139 

July         15, 

Do. 

95,338  00 

Do. 

11 

140 

July         15, 

Do. 

95,338  00 

Do. 

12 

141 

July         15, 

Do. 

95,338  00 

Do. 

13 

142 

July         15, 

Do. 

95,338  00 

Do. 

14 

143 

July        15, 

Do. 

95,338  56 
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LIST— Continued. 


At  what  office 

No.  of 

No.  of 

Date  of  transfer 

Species  of  stock. 

Amount  of  each 

Amount  issued 

Amount  of  each 

issued. 

certifi- 
cate. 

endorse- 
ment. 

certificate. 

certificate. 

at  each  office. 

stock. 

1817. 

Pennsylvania, 

16 

144; 

Sept.       15, 

Six  per  cent,  of  1812, 

$94,134  44 

Do. 

17 

145 

Sept.       15, 

Do. 

94,134  44 

Do. 

18 

146 

Sept.       15, 

Do. 

94,134  44 

$1,524,747  88 

Maryland, 

9 

147 

April       24, 

Do. 

29,000  00 

Do, 

4 

148 

Nov.          5, 

Do. 

50,000  00 

79,000  00 

\ 

$1,603,997  88 

Pennsylvania, 

13 

149 

June        12, 

Exchange  of  1812, 

10,000  00 

Do.          - 

1 

150 

July         15, 

Do. 

70,000  00 

Do. 

2 

151 

July         15, 

Do. 

73,417  71 

Do. 

3 

152 

Sept.        15, 

Do. 

62,220  02 

215,637  73 

Maryland, 

5 

153 

April       19, 

Do. 

50,000  00 

Do. 

6 

154 

April       21, 

Do. 

50,000  00 

100,000  00 

315,637  73 

Pennsylvania, 

272 

155 

-Ti.np          12, 

Six  per  cent,  of  1813, 

2,751  86 

Do. 

fi 

IJO 

July         15, 

nn. 

98,189  00 

Do. 

7 

157 

July         15, 

Do. 

98,189  00 

Do. 

8 

158 

July         15, 

Do. 

98,189  00 

Do. 

9 

159 

July         15. 

Do. 

98,189  00 

Do. 

10 

160 

July         15, 

Do. 

98,189  00 

Do. 

11 

161 

July         15, 

Do. 

98,189  00 

Do. 

12 

162 

July        15, 

Do. 

98,189  00 

Do. 

13 

163 

July        15, 

Do. 

98,189  00 

Do. 

14 

164 

July        15, 

Do. 

98,189  00 

Do. 

15 

165 

July        15, 

Do. 

98,189  00 

Do. 

16 

166 

July        15, 

Do. 

98,189  00 

Do. 

17 

167 

July        15, 

Do. 

98,189  00 

Do. 

18 

168 

July        15, 

Do. 

98,189  00 

Do. 

19 

169 

July        15, 

Do. 

98,189  00 

Do. 

20 

170 

July         15, 

Do. 

98,189  00 

" 

Do. 

21 

171 

July        15, 

Do. 

98,189  00 

Do. 

22 

172 

July         15, 

Do. 

98,189  00 

Do. 

23 

173 

July         15, 

Do. 

98,189  00 

Do. 

24 

174 

July         15, 

Do. 

98,189  00 

Do. 

25 

175 

July         15, 

Do. 

98,189  00 

Do. 

26 

176 

July         15, 

Do. 

98,189  00 

Do. 

■27 

177. 

July    ,     15, 

Do. 

98,189  00 

Do. 

28 

178 

July         15, 

Do. 

98,189  00 

Do. 

29 

179 

July         15, 

Do. 

98,192  62 

Do. 

33 

180 

Sept.        15, 

Do. 

74,801  36 

Db. 

34 

181 

Sept.        15, 

Do. 

74,801  35 

Do. 

35 

182 

Sept.       15, 

Do. 

74,801  35 

2,583,695  54 
3,409  08 

Maryland, 

163 

183 

April       24, 

Do. 

_ 

2,587,104  62 

Rhode  Island, 

. 

184 

July           9, 

$7,500,000  loan,   - 

_ 

22  73 

Pennsylvania, 

533 

185 

June        12, 

Do. 

5,591  02 

Do. 

1 

186 

July         15, 

Do. 

99,600  70 

Do. 

2 

187 

July         15, 

Do. 

99,600  70 

Do. 

3 

188 

July         15, 

Do. 

99,600  70 

Do. 

4 

189 

July         15, 

Do. 

99,600  70 

Do. 

5 

190 

July         IS, 

Do. 

99,600  70 

Do. 

6 

191 

July         15, 

Do. 

99,600  70 

Do. 

7 

192 

July         15, 

Do. 

99,600  70 

Do. 

8 

193 

July         15, 

Do. 

99,600  70 

Do. 

9 

194 

July         IS, 

Do. 

99,600  70 

Do. 

10 

195 

July         15, 

Do. 

99,600  70 

Do. 

11 

196 

July         15, 

Do. 

99,600  70 

Do. 

12 

197 

July         15, 

Do. 

99,600  70 

Do. 

13 

198 

July         15, 

Do. 

99,600  70 

Do. 

14 

199 

July         IS, 

Do. 

99,600  70 

Do. 

17 

200 

Sept.       15, 

Do. 

84,911  70 

Do. 

18 

201 

Sept.       15, 

Do. 

84,911  70 

Do. 

19 

202 

Sept.       15, 

Do. 

84,911  69 

1,654,735  91 

Maryland, 

142 

203 

April      24, 

Do. 

- 

7,590  92 

1,662,349  56 

Pennsylvania, 

1 

204 

July        15, 

Six  per  cent,  of  1814, 

80,000  00 

Do. 

2 

205 

July         15, 

Do. 

73,049  66 

Do. 

3 

206 

July         15, 

Do. 

55,457  88 

208,507  54 
227  27 

208,507  54 

Rhode  Island, 

144 

July          9, 

$10,000,000  loan. 

_ 

Pennsylvania, 

78 

145 

June        12, 

Do. 

2,207  12 

Do. 

1 

146 

July        15, 

Do. 

80,000  00 

Do. 

2 

147 

July         15, 

Do. 

90,293  49 

Do. 

2 

148 

July         15, 

Do. 

98,995  00 

Do. 

3 

149 

July         15, 

Do. 

98,995  00 

Do. 

4 

ISO 

July         IS, 

Do. 

98,995  00 

Do. 

5 

151 

July         15, 

Do. 

98,995  00 

Do. 

6 

152 

July         15, 

Do. 

98,995  00 

Do. 

7 

153 

July         15, 

Do. 

98,995  00 

Do. 

8 

154 

July        15, 

Do. 

98,995  00 

Do. 

9 

155 

July        15, 

Do. 

98,995  00 

I 
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At  what  office 

No.  of 

No.  of    ] 

3ate  of  transfer 

Species  of  stock.         Amount  of  each 

\mount  issued    Amount  of  each 

issued. 

certifi-    e 

ndorse- 

certificate. 

certificate. 

at  each  office. 

stock. 

cate. 

ment. 

1817 

Pennsylvania, 

10 

156 

July 

15, 

$10,000,000  loan, 

$98,995  00 

Do. 

11 

157 

July 

15, 

Do. 

98,995  00 

Do. 

12 

158 

July 

15, 

Do. 

98,995  00 

Do. 

13 

159 

July 

15, 

Do. 

99,004  92 

Do. 

3 

160 

Sept. 

15, 

Do. 

4,656  14 

Do. 

16 

161 

Sept. 

15, 

Do. 

42,969  08 

«i  /ino  n-ye  tc      I 

11,408,303  02 

Do. 

2 

162 

July 

15, 

$6,000,000  loan,    - 

96,704  00 

Do. 

3 

163 

July 

15, 

Do. 

96,704  00 

Do. 

4 

164 

July 

15, 

Do. 

96,704  00 

Do. 

5 

165 

July 

15, 

Do. 

96,704  00 

Do. 

6 

166 

July 

15, 

Do. 

96,704  00 

Do. 

7 

167 

July 

15, 

Do. 

96,704  00 

Do. 

8 

168 

July 

15, 

Do. 

96,704  00 

Do. 

9 

169 

July 

15, 

Do. 

96,711  33 

Do. 

12 

170 

Sept. 

15, 

Do. 

67,571  59 

Do. 

13 

171 

Sept. 

15, 

Do. 

67,571  59 

Do. 

14 

172 

Sept. 

15, 

Do. 

67,571  59 

976,354  10 

Maryland, 

129 

173 

April 

18, 

Do. 

50,000  00 

Do. 

130 

174 

April 

18, 

Do. 

75,000  00 

Do. 

131 

175 

April 

18, 

Do. 

75,000  00 

Do. 

133 

176 

April 

19, 

Do. 

75,000  00 

Do. 

134 

177 

April 

19, 

Do. 

75,000  00 

350,000  00 

181t 

1,326,354  10 

Treasun', 

412 

^     c 

Dec. 

17, 

Six  per  cent,  of  1815, 

5  11 

V178^ 

1817.          1 

Do. 

443 

5    I 

Feb. 

20, 

Do. 

3  60 

8  71 

Pennsylvania, 

229 

179 

June 

12, 

Do. 

2,500  00 

Do. 

1 

180 

July 

15, 

Do. 

98,060  00 

bo. 

2 

181 

July 

15, 

Do. 

98,060  00 

Do. 

3 

182 

July 

15, 

Do. 

98,060  00 

Do. 

4 

183 

July 

15, 

Do. 

98,060  00 

.■ij    ,.  .'    ' 

Do. 

5 

184 

July 

15, 

Do. 

98,060  00 

Do. 

6 

185 

July 

15, 

Do. 

98,060  00 

•      Do. 

7 

186 

July 

15, 

Do. 

98,060  00 

Do. 

8 

187 

July 

15, 

Do. 

98,060  00 

Do. 

9 

188 

July 

15, 

Do. 

98,060  00 

Do. 

10 

189 

July 

15, 

Do. 

98,060  00 

Do. 

11 

190 

July 

15, 

Do. 

98,060  00 

Do. 

12 

191 

July 

15, 

Do. 

98,060  00 

Do. 

13 

192 

July 

15, 

Do. 

98,060  00 

Do. 

14 

193 

July 

15, 

Do. 

98,060  00 

Do. 

15 

194 

July 

15, 

Do. 

98,060  00 

Do. 

16 

195 

July 

15, 

Do. 

98,060  00 

Do. 

17 

196 

July 

15, 

Do. 

98,063  93 

Do. 

19 

197 

Sept. 

15, 

Do. 

95,303  16 

Do. 

20 

198 

Sept. 

15, 

Do. 

95,303  16 

Do. 

'21 

199 

Sept. 

15, 

Do. 

95,303  16 

Do. 

22 

200 

Sept. 

15, 

Do. 

95,303  16 

Do. 

23 

201 

Sept. 

15, 

Do. 

95,303  16 

Do. 

24 

202 

Sept. 

15, 

Do. 

95,303  16 

Do. 

25 

203 

Sept 

15, 

Do. 

95,303  16 

Do. 

26 

204 

Sept. 

15, 

Do. 

95,303  16 

Do. 

27 

205 

Sept. 

15, 

Do. 

95,303  16 

2,527,252  37 

Maryland, 

141 

206 

April 

19, 

Do. 

90,000  00 

, 

Do. 

142 

207 

April 

19, 

Do. 

80,000  00 

* 

Do. 

•143 

208 

April 

19, 

Do. 

30,000  00 

Do. 

"144 

209 

April 

21, 

Do. 

55,263  15 

255,263  15 

2,782,524  23 
5  91 

Iliode  Island, 

. 

210 

July 

9, 

Seven  per  cent.     - 

_, 

5  91 

Pennsylvania, 

- 

211 

July 

15, 

Treasury  note  stock. 

12,547  22 

Do. 

212 

Sept. 

15, 

Do. 

Add  stock  purchased 
in  December  quarter, 

12,711  20 

25,258  42 

25,258  42 

16,649,373  72 

1817: 

Pennsylvania, 

3 

213 

Nov. 

3, 

Seven  per  cent.     - 

83,246  15 

Do. 

4 

214 

Nov. 

3, 

Do. 

83,246  15 

Do. 

5 

215 

Nov. 

3, 

Do. 

83,246  15 

Do. 

6 

216 

Nov. 

3, 

Do. 
Deduct   reimbursement 

83,246  15 

332,984  60 

332,984  60 

of  the  old  six  per  cent. 

16,982,358  32 

and    deferred    stocks 

paid  previously  to  pur- 
chase. 

- 

- 

1,100,573  82 

$15,881,784  50 

Treasury  Department,  Register's  Office,  January  27, 1818. 


JOSEPH  NOURSE,  Register. 
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RECAPITULATION. 


Old  six  per  cent,  stock, 

Deferred  stock,  -  - 

Three  per  cent,  stock, 

Exchanged  stock,        -  -  - 

Louisiana  stock,  -  -  .    - 

Six  per  cent,  stock  of  1812, 

Six  per  cent,  stock  of  1813,  sixteen  million  loan. 

Six  per  cent,  stock  of  1813,  seven  and  a  half  million  loan. 

Six  per  cent,  stock  of  1814,  ten  million  loan,     - 

Six  per  cent,  stock  of  1814,  six  million  loan. 

Six  per  cent,  stock  of  1814, 

Six  per  cent,  stock  of  1815, 

Seven  per  cent,  stock. 

Treasury  note  stock. 

Amount  paid  for  commissions, 
Amount  of  warrants,  per  statement  C, 


Nominal  amount. 


$938,933  65 
465,504  52 

2,693,092  54^ 
at  65  p.  ct,  5 
315,637  73 
631,800  00 


5,044,968  44 

1,603,997  88 

2,587,104  62 

1,662,349  56 
1,408,303.  02 

1,326,354  10 

208,507  54 

2,782,524  23 

332,990  51 

25,258  42 


$16,982,358  32 


Unredeemed 
amount. 


887,069  62 
216,794  73 

1,750,510  02 

315,637  73 
631,800  00 


3,001, 
1,603, 
2,587, 
1,662, 
1,408, 
1,326, 

208, 
2,782. 

332. 
25, 


812  10 
997  88-1 
,104  62 
,349  56 
,303  02 

,354 10  y 

,507  54 
,524  23 
,990  51 
258  42 


$14,939,201  98 


§87,129  62 
216,959  96 

1,750,462  52 

314,587  73 
632,301  57 


3,001,441  40 


11,950,400  88 


14,951,842  28 
,3,892  97 


14,955,735  25 


15th  Congress.] 


No.  519. 


[1st  Session. 


REMISSION    OF    FORFEITURE. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENT.\T1VES,  FEBRUARY  10,  1818. 

Mr.  Lowndes,  from  the  Committee  of  Ways  and  Means,  to  whom  had  been  referred  the  petition  of  N.  Goddard 
and  others,  formerly  owners  of  the  ship  Ariadne  and  of  her  cargo,  reported: 

That  the  facts  upon  which'  the  decision  of  Congress  will  probably  depend  in  tliis  case  appear  to  be  correctly 
stated  in  the  petition,  and  confirmed  by  the  documents  whicli  accompany  it.  The  Ariadne  and  her  cargo  have 
been  condemned  as  prize  of  war,  on  the  ground  of  her  having  on  board,  at  the  time  of  capture,  a  license  whicli 
secured  her  from'  molestation  by  British  cruisers  on  her  voyage  to  (Spain,  aflcr  the  declaration  of  war  in  1812. 
The  object  of  the  petitioners  is  to  procure  the  remission  of  the  forfeiture  which  accrues  to  the  United  Stales. 

It  seems  very  certain  that  the  exposure  to  condemnation,  on  the  principles  of  national  law,  of  a  merchant  ves- 
sel which  employed  an  enemy's  license  or  passport,  was  not  generally  admitted  by  our  professors  of  law,  nor 
known  by  the  Legislature  when  the  voyage  in  question  was  undertaken;  under  such  circumstances,  the  petitioners 
urge  that  their, error  was  unintentional,  and  their  ignorance  venial.  They  observe,  that  subsequent  to  the  capture 
of  the  Ariadne,  an  act  prohibiting  the  use  of  these  licenses  was  proposed  in  Congress  and  rejected;  and  they  might 
add,  that  this  rejection  could  not  have  resulted  from  an  opinion  that  the  trade  was  unlawful  without  a  new  e.xpres- 
sion  of  the  legislative  will,  because  Congress  had  provided  for  the  case  of  a  trade  much  more  clearly  illegal,  under 
an  enemy's  license,  to  an  enemy's  port.  Where  the  Executive  department  of  the  Government  has  the  power  to 
remit  a  forfeiture,  it  constitutes,  in  the. opinion  of  the  committee,  in  ordinary  cases,  an  Objection  to  legislative  inter- 
ference; but  it  would  be  hard  to  apply  this  principle  to  a  case  in  which  (as  is  stated  in  the  letter  of  the  Secretary 
of  the  Treasury  which  accompanies  this  report)  "it  has  been  determined  by  the  Executive  authority  that  relief 
cannot  be  granted  by  the  Executive  departmenl."  The  Secretary  adds,  in  the  same  letter,  that  if  the  penalty  had 
been  within  the  jurisdiction  of  the  Secretary  of  the  Treasury,  it  would  have  been  remitted  upon  proof  of  the  facts 
stated  in  the  petition.  Upon  the  principles  upon  which  remission  has  been  ordinarily  granted  by  the  Department, 
the  committee  submit  a  bill  for  the  relief  of  the  petitioners. 


15th  Congress.] 


No.  520. 


[1st  Session. 


THE    MINT. 


communicated  to  the  senate,  FEBRUARY   12,  1818. 

Sir:  Treasury  Department,  February  11,  1818. 

In  obedience  to  the  act  entitled  "An  act  regulating  the  currency  within  the  United  States  of  the  gold 
coins  of  Great  Britain,  France,  Portugal,  and  Spain,  and  the  crowns  of  France  and  five-franc  pieces,"  passed 
29th  of  April,  1816,  I  have  the  honor  to  transmit  herewith  a  report  of  the  director  of  the  mint,  giving  the  result 
of  sundry  assays  made  in  pursuance  of  instructions  from  this  Department.    ^ 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  President  of  the  Senate. 
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g,(j.  Mint  op  the  United  States,  February  7,  1818. 

I  have  had  the  honor  to  receive  your  letter  of  the  20th  ultimo,  and,  agreeably  to  your  direction,  have  caused 
assays  to  be  made  of  the  several  species  of  foreign  gold  and  silver  coins  made  current  in  the  United  States  by  un 
act  of  Congress  passed  the  29lh  of  April,  1816.     The  result  of  the  assayer's  report  is  as  follows: 

aUAl.lTl'. 

car.  grs. 
5  pieces  of  British  gold  coins  of  various  dates,         -  -  -  -  22     0 

5  pieces  of  Portuguese    do.  do.  -  -  -    veiy  nearly  22     0 

5  pieces  of  French  do.  do.  -  -  -  -  21     2^ 

5  pieces  of  Spanish         do.  do.  -  -  -  -  20     ^\ 

oz.    dwt.  grs. 
5  silver  crowns  of  France,  do.  -  -  -  10     18     12 

5  five-franc  pieces  of  France,  do.  -  -  -  10     16     12 

From  the  above  report  it  appears, 

1.  That  the  gold  coins  of  Great  Britain  and  Portugal  being  of  the  same  quality  with  those  of  the  United 
States,  their  intrinsic  value  will  be  at  the  rate  of  100  cents  for  27  grains,  as  regulated  by  law. 

2.  That  the  intrinsic  value  of  the  gold  coins  of  France  will  be  at  the  rate  of  100  cents  for  27ffi  grains:  i.  e. 
one  grain  in  125^  dollars  more  than  the  weight  by  law,  or  one  dollar  in  3,455  more  than  their  legal  value. 

3.  That  the  intrinsic  value  of  the  gold  coins  of  Spain  will  be  at  the  rate  of  100  cents  for  281"!^  grains:  i.  c. 
one  grain  in  24§  dollars  more  than  the  weight  by  law,  or  one  dollar  in  703  more  than  their  legal  value. 

4.  That  the  intrinsic  value  of  silver  French  crowns  will  be  117j^  cents  per  ounce,  or  one-tenth  of  a  cent  more 
than  their  legal  value. 

5.  That  the  intrinsic  value  of  the  silver  five-franc  pieces  of  France  will  be  at  the  rate  of  116j%  cents  per 
ounce,  or  ^  of  a  cent  in  the  ounce  more  than  their  legal  value. 

It  may  however,  sir,  be  observed,  that,  from  long  experience  by  the  assayer  of  the  mint,  it  is  found  that  the 
quality  of  foreign  coins,  especially  of  silver,  is  somewhat  variant,  as  will  appear  by  comparing  the  above  report  with 
that  of  the  last  year.  Their  respective  values,  therefore,  as  regulated  by  the  laws  of  1816,  are  probably  as  near 
their  average  intrinsic  value  as  can  well  be  ascertained. 

I  have  the  honor  to  be,  sir,  with  very  great  respect,  your  most  obedient  servant, 

ROBERT  PATTERSON. 
The  Hon.  Wm.  H.  Cr.iwford,  Secretary  of  the  Treasury. 
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To  the  Senate  and  House  of  Representatives:  Washington,  February  12,  1818. 

I  lay  before  the  House  of  Representatives  copies  of  two  communications  received  at  the  Department  of 
State  from  the  minister  of  Great  Britain,  and  submit  to  their  consideration  the  propriety  of  making  such  legislative 
provisions  as  may  be  necessary  for  a  compliance  with  the  representations  contained  in  them. 

By  the  express  terms  of  that  compact,  it  was,  when  ratified  by  the  two  Governments,  to  be  in  force  for  the  term 
of  four  years  from  the  day  of  its  signature.  The  revocation  of  all  the  discriminating  duties  became,  therefore,  the 
obligation  of  both  Governments /rom  that  day;  and  it  is  conceived  that  every  individual  who  has  been  required  to 
pay,  and  has  paid,  any  of  the  extra  duties  revoked  by  the  convention,  has  a  just  and  lawful  claim  upon  the  respect- 
ive Governments  for  its  return.  From  various  accidents,  it  has  happened  that  both  here  and  in  Great  Britain  the 
cessation  of  the  extra  duties  has  been  fixed  to  commence  at  difl'erent  times.  It  is  desirable  that  Congress  should 
pass  an  act  providing  for  the  return  of  all  the  extra  duties  incompatible  tvith  the  terms  of  the  convention  which 
have  been  levied  upon  British  vessels  or  merchandise  after  the  3d  of  July,  1815.  The  British  Parliament  have 
already  set  the  example  of  fixing  that  day  for  the  cessation  of  the  extra  duties  of  export,  by  their  act  of  30th  of 
June  last;  and  the  minister  of  the  United  States  in  London  is  instructed  to  require  the  extension  of  the  same  prin- 
ciple to  all  the  extra  duties  levied  on  vessels  and  merchandise  of  the  United  States  in  the  ports  of  Great  Britain 
since  that  day.  It  is  not  doubted  that  the  British  Government  will  comply  with  this  requisition,  and  that  the  act 
suggested  may  be  passed  by  Congress,  with  full  confidence  that  the  reciprocal  measure  will  receive  the  sanction  of 
the  British  Parliament. 

JAMES  MONROE. 


Mr.  Bagot,  Envoy  Extraordinary  and  Minister  Plenipotentiary,  to  Mr.  Monroe,  Secretary  of  State. 
Sir:  Washington,  November  IS,  1816. 

I  have  the  honor  to  call  your  attention  to  one  of  the  provisions  of  an  act  of  the  United  States  Congress, 
passed  on  the  27th  of  April  last,  entitled  "An  act  to  regulate  the  duties  on  imports  and  tonnage,"  which  appears  to 
have  originated  in  some  misapprehension  of  the  real  nature  of  one  of  the  principal  manufactures  of  Great  Britain, 
and  which  has  had  an  operation,  not  only  very  prejudicial  to  the  British  manufacturer,  but  contrary,  as  it  should 
seem,  to  the  spirit  and  intent  of  the  second  article  of  the  commercial  treaty. 

By  the  second  article  of  the  cominercial  treaty  between  Great  Britain  and  the  United  States,  it  is  stipulated 
"that  no  higher  duties  shall  be  imposed  on  the  importation  of  any  articles,  the  growth,  produce,  or  manufacture  of 
His  Britannic  Majesty's  territories  in  Europe,  than  are,  or  shall  be,  payable  on  the  like  articles,  being  the  growth, 
produce,  or  manufacture  of  any  other  foreign  countries." 
33  C 
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By  the  act  of  the  United  Slates,  to  which  I  have  referred,  it  is,  among  otlicr  things,  enacted  in  the  sixth  section, 
that  upon  importation  into  tlie  United  States,  iron  in  bars  and  bolts,  except  iron  manufactured  by  rolling,  shall  pay 
a  duty  of  45  cents  per  hundredweight;  and  that  in  bars  and  bolts,  when  manufactured  by  rolling,  and  anchors,  it 
shall  pay  a  duty  of  $1  50  per  hundredweight. 

It  was  probably  not  known  that  the  bar  and  bolt  iron  manufactured  in  Great  Britain  is,  in  the  last  process, 
rolled;  whereas,  the  same  article,  both  in  Sweden  and  in  Russia,  instead  of  being  rolled,  is,  in  the  same  process, 
hammered;  but  when  the  iron  is  manufactured  into  bar  or  bolt,  whether  by  rolling  or  hammering,  it  is  in  precisely 
the  same  process  of  manufacture,  and  is,  in  every  respect,  applicable  to  the  same  purposes  of  use  and  ulterior 
manufacture,  and  consequently  is,  to  all  intents,  a  "  like  article."  But  by  tlie  inequality  of  the  duties  which  have 
been  imposed,  it  seems  to  have  been  imagined  that  rolled  bar  and  bolt  iron  is  in  a  stage  of  manufacture  beyond 
that  of  hammered  iron;  and  you  will  observe  that  this  supposition  is  strengthened  by  the  circumstance  of  its  being 
classed  with  anchors,  which  are  in  a  state  of  complete  and  finished  manufacture,  and  are  worth  £35  per  ton  in  the 
British  market,  whilst  bar  and  bolt  iron  is  only  worth  £11  per  ton. 

It  is  to  be  assumed,  that  whenever  duties  are  imposed  on  any  foreign  article  in  a  graduated  scale  proportioned 
to  its  manufactured  state,  it  is  intended  that  the  duty  should  be  regulated  by  that  state  alone,  and  not  by  the 
process  by  which  it  is  brought  to  that  state.  Iron  in  a  certain  state  of  manufacture  is  to  be  charged  with  a  certain 
duty;  the  means  of  bringing  it  to  that  state,  whether  by  hammering  or  rolling,  is  not  to  be  had  in  consideration; 
for  if  it  were,  the  efiect  would  be  to  force  each  nation  to  use  exactly  the  same  process,  and  (what  certainly  never 
could  have  been  intended)  to  check  and  punish  the  application  of  ingenuity  and  improvement. 

Considering,  therefore,  that  the  bar  and  bolt  iron  manufactured  in  Great  Britain  is,  according  to  the  true  spirit 
and  intent  of  the  second  article  of  the  treaty  of  commerce,  in  every  respect,  a  "  like  article"  with  that  manufactured 
in  Sweden  and  Russia,  it  is  hoped  that  such  measures  will  be  taken  by  the  Government  of  the  United  States  as 
will  allow  of  its  admission  to  importation  at  the  same  rate  of  duty,  and  will  place  the  British  manufacturer  in  that 
state  of  equality,  in  respect  to  foreign  nations,  as  may  accord  with  the  undoubted  intention  of  the  late  treaty  of 
comnierce  between  the  two  countries. 

I  have  the  honor  to  be,  with  the  highest  consideration,  sir,  your  most  obedient  humble  servant, 

CHARLES  BAGOT. 


Mr.  Bagot,  Envoy  Extraordinary  and  Minister  Plenipotentiary,  to  Mr.  Adams,  Secretary  of  State. 

Sm:  Washington,  December  8,  1817. 

In  my  letter  to  the  Secretary  of  the  Department  of  State  of  the  9th  of  July,  1816, 1  had  the  honor  to  point 
out  the  diirerence  of  the  periods  at  which  effect  had  been  given  in  the  two  countries  to  tlie  convention  of  the  3d  of 
July,  1S15,  and  to  request  that  all  discriminating  duties  of  a  nature  similar  to  those  described  in  His  Royal  Highness 
the  Prince  Regent's  order  in  council,  of  the  17th  of  August,  1815,  which  might  have  been  levied  between  the  date 
of  that  order  and  the  22d  of  the  following  December,  upon  goods  imported  into  the  United  States  in  British  built 
ships,  might  be  refunded. 

No  mention  having  been  made  in  His  Royal  Highness's  order  in  council  of  alien  tonnage  duties,  they  were  not 
adverted  to  in  the  application  which  I  had  then  the  honor  to  make;  but  as  it  was  known  that  they  had  in  fact 
been  remitted  by  Great  Britain,  the  American  Legislature,  in  strict  observance  of  the  spirit  and  intention  of  the 
convention,  included  them  in  the  act  passed  on  the  3d  of  last  March  authorizing  the  Secretary  of  the  Treasury  to 
cause  repayments  to  be  made  of  certain  alien  duties.  By  this  act,  however,  it  was  only  provided  that  the  alien 
tonnage  duties  levied  upon  British  ships  in  American  ports  subsequently  to  the  17th  of  August,  1815,  should  be 
refunded;  whereas,  the  same  duties  levied  upon  American  ships  in  British  ports  were  remitted  from  the  date  of  the 
signature  of  the  convention. 

In  order,  therefore,  that  His  Majesty's  subjects  may  partake  of  the  full  benefit  of  the  reciprocity  intended  by  the 
convention,  I  have  the  honor  to  request  that  remission  may  also  be  made  of  the  amount  of  the  alien  tonnage  duties 
which  may  have  been  levied  upon  British  ships  in  the  ports  of  the  United  States,  between  the  3d  of  July  and  the 
17lh  of  August,  1815. 

I  have  the  honor  to  be,  with  the  highest  consideration,  sir,  your  most  obedient  humble  servant, 

CHARLES  BAGOT. 
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DEFECT   IN  THE    LAW   REGULATING   THE    COLLECTION   OF   DUTIES. 

COMMUNICATED   i'O    THE    HOUSE    OF    REPRESENTATIVES,  FEBRUARY  21 ,  1818. 

The  enclosed  papers  are  submitted  to  the  consideration  of  the  Committee  of  Ways  and  Means,  who  can,  if  judged 
expedient,  add  a  clause  to  the  bill  for  amending  the  collection  laws,  in  conformity  with  the  suggestions  of  the  At- 
torney General. 

WM.  H.  CRAM'^FORD. 


February  5,  1818. 
The  Attorney  General  will  have  the  goodness  to  inform  me  whether  the  opinion  given  upon  the  questions  pre- 
sented in  the  within  letter  is  correct. 

If  the  iron  proved  to  be  different  from  what  it  was  represented  to  be,  would  it  not  have  been  liable  to  forfeiture, 
especially  upon  the  party's  availing  himself  of  the  mistake  to  the  injury  of  the  Government? 

WM.  H.  CRAWFORD. 


Sir:  New  York,  February  3,  1818. 

Permit  me  to  state,  for  the  consideration  of  the  Secretary  of  the  Treasury,  that  several  cases  have  recently 
occurred  in  this  district,  which  indicate  a  defect  in  the  existing  laws  for  the  collection  of  duties.  Several  cases  have 
lately  happened,  and  the  bonds  sent  to  me  for  collection,  in  which  the  penalty  of  the  bond  is  insufficient  to  cover 
the  amount  of  duties  liquidated  and  ascertained  as  due  the  United  States.    The  existing  laws  require  one  suit  only 
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to  be  brought  against  both  the  principal  and  surety.  The  proceeding  is  joint  against  botli,  and  tiiey  plead  jointly 
for  their  defence,  that  at  the  time  the  bond  became  due  and  payable,  the  amount  menlioned  in  the  condition  of  the 
bond  was  tendered  to  the  collector.  The  fact  was  so,  and  I  dare  not  take  issue  upon  it.  I  have  lately  discontinued 
two  suits  upon  this  state  of  tiie  pleadings,  where  the  penally  of  the  bond  in  each  case  was  $600,  the  condition  $300, 
and  the  duties  liquidated  at  $800.  No  want  of  lattention  could  he  attributed  to  the  officers  of  the  customs,  for  the 
entry  was  of  hammered  iron;  but,  upon  unlading  the  iron,  it  was  found  to  be  rolled  instead  of  hammered,  and  liable 
to  a  hicrji  instead  of  a  low  duty.  The  only  remedy  in  this  case  is,  to  prosecute  the  importer  for  the  difference  in 
a  special  action;  and  this  remedy  is  ever  very  questionable.  It  has  been  decided  in  the  circuit  court  of  the  United 
States  for  the  first  circuit,  by  Judge  Story,  that  the  obligors  to  a  custom-house  bond  have  their  election  either  to  pay  the 
sum  mentioned  in  the  condition,  or  the  liquidated  duties,  and  that  this  alternative  is  for  their  benefit.  (The  United 
Stales  vs.  Thompson  et  al.,  1  Gallison,  38S.)  The  supreme  court  of  this  State  has  decided,  that  upon  the  accept- 
ance of  tlie  custom-house  officers  of  a  bond  for  duties,  the  claim  of  the  United  States  is  confined  to  the  bond,  which 
extinguishes  all  other  claims  for  the  duties.  (Toin.  vs.  Goodrich  et  al.,  2  Johnson's  Rep.,  213.)  If  these  rules  of 
law  are  correct,  the  United  States  are  without  remedy  in  the  cases  I  have  stated.  It  is  certainly  but  reasonable 
that  the  alternative  in  the  condition  of  the  bond  should  be  for  the  benefit  of  the  United  States,  and  that  the  obligors 
should  be  bound  to  pay  either  tiie  sum  mentioned  in  the  condition,  or  the  amount  of  duties,  (at  the  option  of  the 
United  States,)  to  be  ascertained  as  due,  and  arising  on  the  merchandise  entered,  &c.  I  apprehend  that  both  of 
the  decisions  to  which  I  have  referred  would  be  deemed  law  in  the  courts  of  the  United  States  in  this  district,  and 
preclude  the  United  States  from  recovering  the  real  amount  of  duties  due,  either  in  a  suit  upon  the  bond,  or  in  an 
action  against  the  importer;  first,  because  the  parties  to  the  bond  have  tendered  the  amount  specified  in  the  con- 
dition; second,  because,  having  received  at  the  custom-house  a  bond  for  the  duties,  the  claim  of  the  United  States 
must  be  confined  to  the  bond. 

I  have  the  honor  to  be,  very  respectfullv,  sir,  your  most  obedient  servant, 

JONATHAN  FISK. 
The  Hon.  Wilt.iaji  H.  Crawford,  Secretary  of  the  Treasury. 

Sir:  Washington,  February  21,  1818. 

I  have  not  been  in  a  hurry  to  answer  your  questions  on  Mr.  Fisk's  letter,  (which  is  now  returned,)  because 
it  relates  to  no  specific  case  which  requires  despatch,  and  because  I  was  anxious  to  learn  from  the  judges  of  the 
Supreme  Court  the  course  of  adjudication  in  their  respective  circuits  on  the  questions  growing  out  of  it. 

Mr.  Fisk  states  correctly  the  points  decided  in  the  cases  which  he  cites,  and  I  cannot  learn  that  they  have  been 
differently  decided.  The  law,  I  think,  had  better  be  amended;  but,  instead  of  wording  the  condition  of  the  duty 
bond  in  the  old  form,  and  giving  the  United  States  the  option  of  taking  either  the  sum  expressed  in  the  condition 
of  the  bond  or  the  real  amount  of  duties,  let  the  penalty  be  set  at  a  sum  which  shall  be  certainly  sufficiently  large 
to  cover  the  aniounl  of  duties;  and  let  the  condition  (naming  no  sum)  be  to  pay  the  amount  of  duties  as  they  shall 
be  ascertained  at  the  custom-house  on  unlading  the  ship.  This  proposition  is  the  result  of  a  conference  with  the 
Chief  Justice. 

The  particular  kind  of  iron  not  being  included  in  the  manifest  is,  in  my  opinion,  forfeitable  under  the  law  as  it 
now  stands. 

I  have  the  honor  to  be,  sir,  with  the  greatest  respect  and  esteem,  vour  obedient  servant, 

WM.  WIRT. 

The  Hon.  Wm.  H.  Crawford,  Treasury  Department. 
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Treasury'  Department,  January  8,  1818. 
In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  28th  of  February,  1817,  requiring  the  Secre- 
tary of  the  Treasury  to  report  to  the  House,  at  their  next  session,  "  whether  any,  and,  if  any,  what  alterations 
or  modifications  are  required  to  be  made  in  the  several  acts  fixing  the  emoluments  of  collectors  of  the  customs, 
naval  officers,  and  surveyors,"  I  have  the  honor  to  report: 

A  general  arrangement  for  regulating  the  emoluments  of  the  officers  of  the  customs  throughout  the  United 
States,  according  to  the  services  which  they  are  respectively  required  to  render,  the  expenses  to  which  they  are 
subjected,  and  to  other  circumstances,  calculated  to  have  an  influence  upon  a  subject  of  this  nature. 

Among  these  circumstances  may  be  enumerated  the  relative  value  of  money,  and  the  comparative  salubrity  of 
the  climate  in  wliicli  they  are  severally  called  upon  to  perform  their  duties. 

Proceeding  upon  tliese  principles,  it  will  be  discovered  that  the  emoluments  of  the  collectors  in  the  Soutliern 
States  must  necessarily  be  higher  than  in  the  Northern,  or  even  in  the  Middle  States. 

In  fixing  the  commissions  of  the  collectors  of  Boston,  New  York,  Philadelphia,  Baltimore,  Norfolk,  Charleston, 
Savannah,  and  New  Orleans,  for  the  purpose  of  enabling  them  respectively  to  receive  the  maximum  of  the  emolu- 
ments to  which  they  are  limited  by  the  existing  laws,  I  have  been  influenced  not  only  by  the  circumstances  which 
have  been  alreadj'  explained,  but  also  by  the  consideration  that  in  those  ports  the  whole  time  and  attention  of  the 
collectors  are  equally  required  for  the  proper  discharge  of  their  duties.  The  principal  diflerence  between  them 
consists  in  the  greater  or  less  expenditure  of  money  in  clerk  hire,  which  in  all  of  them  will  be  paid  out  of  the  public 
Treasury,  In  reducing  the  commissions  of  the  collectors  of  the  large  ports,  where  considerable  surpluses  have 
been  paid  into  the  Treasury  during  the  3ear  1816,  due  allowance  has  been  made  for  the  excessive  receipts  of  that 
year.  The  great  amount  of  the  revenue  arising  from  the  customs  during  that  year  must  be  constantly  kept  in 
view,  to  avoid  the  danger  of  overestimating  the  emoluments  to  which  collectors  of  the  ports  next  in  grade  to  those 
which  have  been  enumerated  will  be  entitled.     The  receipts  from  the  customs  for  that  year  have  been  ascertained 
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to  exceed  $36,000,000;  whereas,  those  of  succeeding  years  are  estimated  at  $20,000,000.  There  must,  therefore, 
he  made  a  reduction  in  the  commissions  of  that  year,  in  the  proportion  of  sixteen  to  thirty-six,  in  order  to  ascer- 
tain the  commissions  for  any  series  of  successive  years,  at  tlie  same  rate  of  commission. 

Taking  this  rule  of  calculation  for  our  guide,  I  am  persuaded  that  the  rate  of  commission  proposed  in  the  state- 
ment which  accompanies  this  report  will  not  be  considered  too  great. 

In  many  of  the  small  ports,  where  salaries  are  allowed  not  only  to  the  naval  officers  and  surveyors,  but  to  the 
collectors,  no  information  is  possessed  except  that  which  is  presented  by  comparing  the  gross  amount  of  their  re- 
ceipts with  the  receipts  of  other  officers  of  the  same  class  where  revenue  to  nearly  the  same  amount  is  secured. 
This  rule  must  necessarily  be  imperfect,  but  it  is  hoped  that  the  local  knowledge  of  the  members  of  the  different 
sections  of  the  Union  may  correct  the  inequalities  likely  to  result  from  that  imperfection. 

The  strong  temptation  to  smuggling  which  is  presented  through  the  whole  extent  of  our  inland  frontier,  and  the 
small  amount  of  the  fees  and  commissions  which  are  received  in  the  districts  into  which  that  line  of  our  frontier  is 
distributed,  has,  from  the  best  information  which  has  been  obtained,  rendered  it  necessary  to  increase  the  salaries  of 
the  collectors  of  those  districts. 

In  relation  to  the  naval  officers  and  surveyors  of  the  customs,  there  can  be  no  difficulty  in  determining  that 
their  emoluments  are  generally  an  inadequate  compensation  for  the  services  which  they  render. 

It  is,  therefore,  respectfully  proposed  that  the  fees  of  office  be  generally  increased  twenty-five  per  centum  upon 
the  rates  now  established  by  law. 

It  is  also  proposed  that  the  fees  received  by  the  collector  be  equally  divided  between  the  collector,  naval  officer, 
and  surveyor;  the  naval  officer  paying  one-fourth,  and  the  surveyor  one-fifth  of  the  expenses  of  office  rent,  fuel, 
and  stationary  of  the  custom-house. 

All  of  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 
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DUTY    ON    SALT. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  MARCH  3,   1818. 

Mr.  Lowndes,  from  the  Committee  of  Ways  and  Means,  to  whom  has  been  referred  a  resolution  instructing  them 
to  inquire  into  the  expediency  of  repealing  the  law  laying  a  duty  on  imported  salt,  reported: 
That  the  letter  from  the  Secretary  of  the  Treasury,  with  the  statement  which  accompanies  it,  which  they  report 
to  the  House,  explains  the  principal  objections  to  the  repeal  of  the  duty  in  question,  which  have  induced  the  com- 
mittee to  concur  in  the  opinion  of  the  Secretary. 


Sir:  Treasury  Department,  January  5, 1818. 

In  reply  to  your  letter  of  the  12th  ultimo,  enclosing  a  resolution  of  the  House  of  Representatives,  instructing 
the  Committee  of  Ways  and  Means  "  to  inquire  into  the  expediency  of  repealing  the  law  laying  a  duty  on  imported 
salt,  granting  a  bounty  on  pickled  fish  exported,  and  allowances  to  certain  vessels  employed  in  the  fisheries;"  re- 
questing any  information  or  opinion  which  I  may  think  proper  to  communicate,  and  particularly  an  estimate  of 
the  revenue  which  has  accrued  from  the  salt  duty  in  the  years  1816  and  1817,  I  have  the  honor  to  submit  a  state- 
ment of  the  revenue  accruing  from  that  duty  during  the  years  1815,  1816,  and  the  first  two  quarters  of  1817,  and 
of  the  amount  paid  upon  the  exportation  of  pickled  fish,  as  well  as  of  the  allowances  to  vessels  employed  in  the 
fisheries. 

Deducting  the  bounty  and  allowances  from  the  gross  amount  of  duty,  and  apportioning  the  remainder  between 
the  two  years  and  a  half,  the  period  within  which  it  has  accrued,  the  annual  average  revenue  arising  from  that  duty 
is  estimated  at  $810,016.  But  as  the  war  prevented  importations  to  any  considerable  extent  during  the  first  quarter 
of  the  year  1815,  if  that  quarter  should  be  omitted  in  the  estimate,  the  annual  revenue  arising  from  the  duty  on 
salt  during  the  period  embraced  by  the  statement  would  exceed  $900,000.  By  comparing  the  revenue  of  the 
first  two  quarters  of  the  year  1817  with  that  which  accrued  in  the  year  1816,  it  appears  that  there  has  been 
a  considerable  diminution  during  the  latter  period;  it  may,  therefore,  be  unsafe  to  estimate  it  above  $800,000  a 
year. 

The  revenue  in  the  annual  report  of  the  Treasury  has  been  estimated  for  the  year  1818  at  $24,525,000,  in- 
cluding the  internal  duties,  which  have  been  since  repealed.  The  revenue  for  that  and  for  the  next  two  years 
may  be  estimated  at  $22,025,000.  The  expenditures  for  the  same  year  have  been  estimated  at  $21,946,351  74, 
which  being  deducted  from  the  estimated  revenue,  there  would  remain  a  surplus  of  revenue,  beyond  the  expen- 
diture at  present  authorized  by  law,  of  $78,648  26. 

It  therefore  appears  that,  if  the  salt  tax  shall  be  repealed,  there  will  be  a  deficit  in  the  revenue  of  more  than 
$700,000  annually,  until  the  proceeds  of  the  lands  in  the  State  of  Mississippi  and  in  the  Alabama  Territory  shall 
be  applicable  to  the  current  expenses  of  the  Government.  During  this  interval  the  deficit  will  have  to  be  supplied 
by  the  balance  estimated  to  be  in  the  Treasury  on  the  Isl  day  of  January  of  the  present  year. 

As  it  is  uncertain  what  appropriations  may  be  made  during  the  present  session  of  Congress,  beyond  those  au- 
thorized by  existing  laws,  and  upon  which  the  estimates  of  expenditure  for  the  year  1818  are  founded,  it  is  impos- 
sible to  determine  whether  the  balance  in  the  Treasury  will  be  equal  to  the  supply  of  the  deficiency  which  the 
repeal  of  the  duty  upon  salt  will  create.  It  may  be  proper  also  to  observe,  that,  after  paying  the  interest  of  the 
public  debt,  and  reimbursing  the  old  six  per  cent,  and  deferred  stock,  according  to  the  principles  of  the  funding 
system,  the  appropriation  of  ten  millions  of  dollars,  constituting  the  sinking  fund,  will  be  unequal  to  the  discharge 
of  the  Louisiana  debt  during  the  years  1818  and  1819.     The  deficiency  was  intended  to  be  supplied  from  the 
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balance  remaining  in  the  Treasury,  under  the  provisions  of  the  act  of  the  last  session  of  Congress,  providing  for 
the  redemption  of  the  public  debt.  A  reduction  of  the  balance  in  the  Treasury,  so  as  to  prevent  its  application  to 
this  object,  ought  to  be  carefully  guarded  against. 

I  have  the  honor  to  be,  your  most  obedient  and  very  humble  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  William  Lowndes,  Chairman  of  the  Committee  of  Ways  and  Means. 


Statement  showing  the  amount  of  duty  which  accrued  on  salt  imported  during  the  years  1815  and  1816,  and 
from  the  1st  of  January  to  the  30th  June,  1817,  together  with  the  amount  paid  for  bounty  on  pickled  f-sh  ex- 
ported, and  for  allowances  to  vessels  employed  in  the  fisheries  during  the  same  period. 


Period. 

Duty  on  salt. 

Bounty. 

Allowances. 

From  1st  January  to  31st  December,  1815,     -                 .                 .                 - 
Prom  1st  January  to  31st  December,  1816,     -                -                -                - 
From  1st  January  to  30th  June,  1817,             .                .                .                . 

$855,448  40 

1,100,745  70 

232,183   74 

S586  80 
1,836  20 

$1,81]   74 
84,736  26 
76,786  43 

Treasury  Departme.nt,  Register's  Office,  December  18,  1817, 


JOSEPH  NOURSE,  Register. 


15th  Congress.] 


No.   525. 


[1st  Session. 


THE    BANKS    OF    THE    DISTRICT    OF    COLUMBIA. 

COMMUNICATED  TO  THE  HOUSE    OF  REPRESENT.*.TIVES,  MARCH  9,   1818. 

Sir:  Treasury  Department,  March  6,  1818. 

In  conformity  with  the  provisions  of  the  act  of  Congress  of  the  3d  of  March,  1817,  entitled  "An  act  to  in- 
corporate the  subscribers  to  certain  banks  in  the  District  of  Columbia,  and  to  prevent  the  circulation  of  the  notes 
of  unincorporated  associations  within  the  said  District,"  I  have  the  honor  to  state  that  the  president  and  directbrs  of 
the  banks  embraced  by  the  said  act  have  deposited  in  this  Department  statements  of  the  situation  of  the  said  banks 
respectively  on  the  1st  day  of  January,  1818. 

From  an  attentive  examination  of  these  statements,  I  am  of  opinion  that  the  concerns  of  these  banks  have  been 
prudently  conducted,  that  there  is  no  just  reason  to  doubt  their  solidity,  and  that  there  exists  no  cause  of  danger 
arising  from  any  kind  of  mismanagement. 

I  have  the  honor  to  be,  your  most  obedient  and  very  humble  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  Henry  Clav,  Speaker  of  the  House  of  Representatives. 


15th  Congress.] 


No.  526. 


[1st  Session. 
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communicated  to  the  house  of  representatives,  march  12,  1818. 

Mr.  Lowndes,  from  the  Committee  of  Ways  and  Means,  to  whom  has  been  referred  a  resolution  of  tiie  4th  of 

February,  directing  an  inquiry  into  the  legality  of  transfers  of  public  debt  made  to  the  Bank  of  the  United 

Slates,  to  secure  the  payment  of  loans  made  to  them,  reported: 

That  they  do  not  perceive  in  the  words  or  principles  of  the  law  incorixirating  the  bank  any  reason  to  object  to 
the  practice  which  they  understand  to  prevail,  of  admitting  as  a  substitute  for  personal  security  that  which  results 
from  a  deposite  of  stock,  with  a  power  to  sell  it  when  it  may  be  necessary  to  enforce  payment  of  the  debt.  If 
the  object  of  the  law  in  limiting  the  articles  in  which  the  bank  may  trade  be  to  secure  to  the  mercantile  community 
the  facilities  which  a  large  banking  capital  should  offer,  this  practice  Avell  conforms  to  such  a  design.  If  the  object 
be  (although  this  is  not  probable)  to  prevent  the  competition  of  the  bank  in  the  purchase  of  stock,  and  its  conse- 
quent enhancement  in  price,  although  the  practice  may  prevent  the  necessity  of  some  sales,  this  beneficial  effe<;t, 
which  may  sometimes  mitigate  commercial  distress,  cannot  be  objected  to  by  a  just  and  humane  Government.  Nor 
can  it  be  objected  to  the  practice  in  question  that  it  may  enable  the  bank  to  throw  into  the  market  a  quantity  of 
stock  which  would  depress  its  value,  since  this  would  be  to  injure  the  bank  as  well  as  the  Government,  and  since 
it  implies  an  absolute  power  to  dispose  of  the  property,  while  the  power  of  the  bank  is  considered  as  contingent 
and  temporary. 

On  the  whole,  the  committee  do  not  understand  the  practice  to  be  one  which  gives  to  the  hank  an  interest  in 
the  price  of  stock,  or  an  opportunity  of  speculating  in  its  rise  or  fall.  It  is  substantially  a  security  whicii  may  be 
promptly  enforced — useful  to  the  merchant,  whose  loans  it  facilitates,  and  to  the  bank,  whose  debts  it  secures. 


2G2  F  I  N  A  N  C  E.  [No.  528. 


15th  Congress.]  No.  527.  [1st  Sessicn. 

DRAWBACK. 

COMMUNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,    JIARCH    SO,    1818. 

Mr.  Sergeant,  from  the  Committee  of  Ways  and  Means,  to  whom  were  referred  a  resokition  of  the  lOtli  January 
last,  instructing  them  to  inquire  into  the  expediency  of  allowing  a  drawback  upon  refined  sugar  exported  from 
tiie  United  States,  and  a  memorial  from  the  merchants  and  distillers  of  Boston,  praying  that  a  drawback  may 
be  allowed  upon  the  exportation  of  spirits  distilled  from  foreign  materials,  reported: 

That  having  applied  to  the  Secretary  of  the  Treasury  to  know  the  construction  which  had  been  given  to  the 
act  of  the  present  session  for  repealing  the  internal  duties  in  relation  to  the  subjects  above  stated,  they  received  from 
him  the  letters  which  accompany  this  report.  It  appears  that  doubts  have  been  entertained  as  to  the  precise  ope- 
ration of  the  act  above  mentioned  upon  the  drawbacks  allowed  by  the  act  of  the  oOth  April,  1816,  but  the  Secre- 
tary of  the  Treasury  has  considered  these  drawbacks  as  falling  with  the  abolition  of  the  internal  duties,  and  a 
circular  instruction  to  that  effect  has  been  given  to  the  collectors.  The  existence  of  a  doubt  affords  a  sufficient 
reason  for  an  explicit  provision  by  law,  and  the  committee  are  of  opinion  that  the  provision  ought  to  be  for  a  con- 
tinuance of  the  drawbacks.  The  only  objection  that  has  been  offered  is,  that  it  will  be  difficult  to  distinguish  between 
refined  sugar  and  spirits  made  from  foreign  andlhose  made  from  domestic  materials.  The  committee  believe  there 
is  little  danger  from  this  source  to  be  apprehended  at  present,  the  use  of  the  domestic  material  being  precluded  by 
circumstances  which  render  it  decidedly  for  the  interest  of  the  manufacturer  to  give  a  preference  to  the  foreign 
material.     If  a  change  should  take  place  in  this  respect,  Congress  may  at  any  time  alter  the  law. 

Under  this  view  of  the  matter,  the  committee  have  instructed  their  chairman  to  propose  a  section  in  the  bill 
now  ])ending,  slipplementary  to  the  law  for  the  collection  of  tlie  internal  revenue,  making  a  provision  to  the  effect 
above  mentioned.     It  is  unnecessary,  therefore,  to  submit  any  resolution. 


15th  Congress.]  No.   528.  [1st  Session. 

DUTIES    ON    DAMAGED    GOODS. 

COMMUNICATED  TO  TIIE  HOUSE  OF    REPRESENTATIVES,  MARCH  24,  1818. 

Mr.  McLane,  from  tlie  Committee  of  Coinmerce  and  Manufactures,  to  whom  was  referred  the  petition  of  Oliver 
II.  Hicks  and  Lockvvood  De  Forest,  merchants  of  New  York,  reported: 

The  petitioners  state,  that  on  the  8th  June,  1816,  they  imported  into  the  district  of  New  York,  in  the  schooner 
Eliza,  from  Berhice,  thirty-nine  tierces  and  one  barrel  of  coffee;  that,  immediately  upon  landing  it,  the  wharf  being 
crowded,  it  was  removed  into  the  store  of  the  petitioners;  that,  some  time  afterwards,  they  sold  it  b}'  samples  taken 
from  a  number  of  the  casks,  and  on  the  8ih  August  following  commenced  delivering  it  to  the  purchaser.  It  was 
then  discovered  that  eighteen  of  the  casks  were  damaged,  and,  upon  an  application  to  the  collector  for  an  appraise- 
ment, and  deduction  of  the  duties,  he  had  no  power  to  act,  the  time  allowed  by  law  having  expired.  The  petitioii- 
crs  then  had  it  examined  by  the  wardens  of  the  port,  and  appraised  by  four  merchants,  and  they  jjray  Congress  to 
pass  an  act  authorizing  a  deduction  of  the  duties  in  proportion  to  the  damage. 

The  act  of  Congress  authorizing  a  deduction  of  duties  on  damaged  goods  provides  that  no  such  allowance  for 
the  damage  on  goods  that  have  been  entered,  and  on  which  the  duties  have  been  paid  or  secured,  and  for  which 
permit  has  been  granted,  and  which  on  an  examination  prove  to  be  damaged,  shall  be  made,  tmless  proof  to  ascer- 
tain such  damage  shall  be  lodged  in  the  custom-house  witliin  ten  days  alter  landing  such  merchandise. 

In  this  case  the  coffee  had  been  entered,  the  duties  secured,  permit  granted,  and  the  merchandise  actually  in 
the  possession  of  the  owners,  and  under  their  observation,  two  months  before  any  damage  was  alleged;  and  the  case 
is,  therefore,  within  both  the  letter  and  spirit  of  the  law. 

Although  it  may  be  proper  for  Congress  to  grant  relief  in  cases  coming  within  the  letter  of  the  law,  though  not 
within  its  spirit,  it  would  be  a  dangerous  precedent  to  relieve  in  a  case  coming  clearly  within  the  mischief  designed 
to  be  ouarded  ajainst,  and  that  too  by  the  act  of  the  owner. 

The  act  of  Congress  is  intended  to  guard  against  all  the  means  of  fraud,  and  has  allowed  the  owner  ton  days 
for  the  discovery  of  the  damage,  presuming  it  necessary  for  the  safety  of  the  revenue  that  a  longer  time  should  not 
be  afforded. 

In  this  case,  the  owners  took  the  merchandise  from  the  wharf  at  their  own  risk;  if  they  neglected  to  examine  it 
sooner,  it  is  their  own  fault,  and  there  is  no  reason  shown  to  the  committee  why  a  greater  indulgence  should  be 
given  than  is  allowed  in  ordinary  cases. 

It  does,  however,  appear  that  this  coffee  did  not  altogether  escape  the  observation  of  the  petitioners;  they  actu- 
ally sold  it  by  samples;  and  though  it  so  happened  that  the  samples  were  all  taken  from  the  sound  casks,  it  is  not 
an  accident  for  which  the  Government  should  be  liable.  The  committee,  therefore,  recommend  the  following 
resolution: 

Resolved,  That  the  prayer  of  the  petitioners  ought  not  to  be  granted. 


r&l«.]     INDULGENCE  TO  PURCHASERS  OF  PUBLIC  LANDS.      26,: 
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EXTENSION  OF  TIME  TO  PURCHASERS  OF  PUBLIC  LANDS  TO  COMPLETE  THEIR 

PAYMENTS. 

COMMUNICATED  TO  THE  SENATE,  MARCH  27,  1818. 

Sir:  Treasury  Department,  .Varcli  27,  ISIS. 

I  have  the  honor  to  acknowledge  the  recei|)t  of  your  letter  enclosing  the  resolution  of  the  Senate  of  the 
25th  instant,  instructing  the  Committee  on  Finance  "to  inquire  into  the  expediency  of  extending  further  time  to 
the  purchasers  of  public  lands  to  complete  their  payments  for  the  same." 

In  answering  your  request  for  information  upon  tliis  subject,  I  have  the  honor  to  observe,  that,  in  general,  the 
means  of  meeting  with  punctuality  the  demands  of  the  Government  upon  the  purchasers  of  public  lands  have 
never,  at  any  period,  been  more  ample.  If  the  seasons  have  for  several  years  past  been  unfavorable  to  abundant 
crops,  the  high  price  which  the  surplus  of  those  crops  have  commanded  has  amply  rewarded  the  labors  of  the 
husbandman. 

The  inability  of  the  purchaser  to  comply  with  his  engagements  to  the  Government  must  be  sought,  if  it  exists, 
in  other  causes  than  the  want  of  liberal  prices  for  his  surplus  products.  It,  in  fact,  is  to  be  found  in  the  inunthi- 
tion  of  certain  sections  of  the  Union  with  a  paper  currency,  which,  without  possessing  the  essential  properties  of  a 
circulating  medium,  has,  by  the  facility  witli  which  it  has  been  obtained,  excluded  from  circulation  the  bills  of 
banks  of  more  established  credit  and  of  more  general  currenc}'.  In  order  to  diminish  the  pressure  which  was 
apprehended  in  passing  from  paper  to  specie  payments  by  the  banks,  during  the  winter  and  spring  of  1S17,  the 
paper  of  all  incorporated  banks  which  ostensibly  discharged  their  bills  in  specie  was  received  by  the  collectors 
and  receivers  of  public  money.  At  that  period  there  was  in  the  public  Tiensury  more  than  a  million  and  a  h:ilf 
of  the  bills  of  various  banks,  which  were  not  current,  and  was  therefore  inapplicable  to  the  current  expenses  of 
the  Government.  By  giving  time  to  the  banks  by  which  these  bills  had  been  issued,  it  was  hoped  that  they  would 
be  able  to  redeem  their  notes  by  establishing  credits  with  banks  of  greater  stability  and  of  more  extensive  credit. 
In  many  instances  this  expectation  has  been  realized;  but  the  diminution,  thus  effected,  has  been  nearly  balanced 
by  the  receipt  since  that  time  of  the  bills  of  banks  which  will  not  be  entered  as  specie  to  the  credit  of  the  Trea- 
sury by  the  Bank  of  the  United  States,  its  offices,  or  State  banks  employed  as  offices  of  deposite.  It  is  a  fact,  that 
there  is  now  in  the  Treasury  more  than  a  million  of  dollars  of  special  deposite,  which  cannot  be  immediately  ap- 
plied to  the  emergencies  of  the  Government.  To  bring  an  evil  of  this  magnitude  to  a  termination  as  prompt  as 
the  public  interest  would  permit,  the  collectors  and  receivers  of  public  money  throughout  the  nation  have  been 
Instructed  to  receive  in  payment  of  duties,  taxes,  and  public  lands,  nothing  but  current  specie,  the  bills  of  the 
Bank  of  the  United  States,  its  offices,  and  State  and  other  local  banks  employed  as  offices  of  deposite,  and  the 
bills  of  such  other  banks  as  will  be  received  b}'  them  and  credited  as  specie  for  the  use  of  the  United  States.  It 
may  be  proper  to  observe,  that  the  Bank  of  the  United  States  and  its  offices  receive  as  specie  the  bills  of  all 
local  banks  which  pay  specie,  that  are  established  in  the  places  where  that  bank  and  its  offices  are  respectively 
established.  The  local  banks  employed  as  offices  of  deposite  by  the  Bank  of  the  United  States  have,  it  is  be- 
lieved, generally  adopted  the  same  rule.  The  enclosed  list  of  the  offices,  and  local  banks  employed  by  the  Bank 
of  the  United  States  in  that  character,  will  enable  the  committee  to  form  some  estimate  of  the  number  of  banks, 
the  bills  of  which  are  receivable  by  the  Government  under  the  existing  regulations.  -  The  number  is  not  accurately 
ascertained,  but  it  is  presumed  that  the  number  of  State  and  local  hanks,  the  bills  of  which  are  received  in  all  pay- 
ments due  to  the  Government,  exclusive  of  those  which  are  employed  as  offices  of  deposite,  cannot  fall  short  of 
one  hundred.  From  this  view  of  the  subject,  it  is  manifest  that  no  pressure  can  be  produced  by  the  instructions 
which  have  been  recently  given  to  the  collectors  and  receivers  of  public  money,  except  in  those  sections  of  the 
Union  where  the  multiplication  of  local  insulated  banks,  with  little,  and,  in  some  cases,  no  capital,  have  driven 
from  general  circulation  the  paper  of  banks  whose  credit  is  perfectly  established.  The  bills  of  such  banks  are 
driven  from  circulation  within  the  immediate  sphere  of  the  circulation  of  the  local  banks,  by  their  assuming  the 
character  of  a.-ticlcs  of  commerce,,  the  value  of  which  is  continually  fluctuating,  but  always  of  greater  value  than 
the  bills  of  such  local  banks.  As  articles  of  commerce,  they  are  exported  iVom  the  districts  of  country  inundated 
with  the  bills  of  local  and  insulated  banks.  By  this  course  of  things,  the  inhabitants  of  such  districts  are  unable 
to  procure  any  other  bills  than  those  of  the  little  local  banks,  which,  compared  with  the  bills  of  the  Bank  of  the 
United  States,  and  of  those  of  the  banks  which  are  received  by  that  bank  and  its  offices,  are  greatly  depreciated. 
These  bills  cannot  be  received  by  the  Government  consistently  with  the  public  interest,  or  with  the  obligations  im- 
posed upon  the  Secretary  of  the  Treasury  by  the  existing  laws.  To  pay  the  demands  of  the  Government  in  those 
districts  in  any  other  than  the  bills  of  the  local  banks  will  subject  the  debtors  for  public  lands  to  a  loss  equal  to 
the  depreciation  of  those  bills  compared  with  the  bills  which  are  receivable.  The  expediency  of  extending  the 
time  of  payment  depends  upon  the  difficulty  and  the  loss  to  which  the  public  debtors  will  be  subjected  by  refusing 
to  receive  depreciated  paper  in  satisfaction  of  their  debts.  The  state  of  the  Treasury  does  not  render  it  expedi- 
ent to  press  unnecessarily  upon  the  public  debtors.  The  only  ground  upon  which  the  expediency  of  the  measure 
may  be  questionable  is,  that  the  evil  from  which  relief  is  intended  to  be  given  is  the  creation  of  those  who  are  to 
be  relieved.  The  events  of  the  last  autumn  and  winter,  in  the  section  of  the  country  where  the  expediency  of 
extending  the  time  of  payment  alone  exists,  are  calculated  to  produce  an  impression  that  the  cause  of  the  evil  is 
not  there  understood,  and  that  it  will  probably  be  increased  until  this  important  discovery  shall  be  made. 
I  have  the  honor  to  be,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

Hon.  G.  W.  Ca-MPbeli,,  Chairman  Committee  on  Finance. 
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DRAWBACK. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  MARCH  27,  1818. 

Mr.  McLane,  from  the  Committee  of  Commerce  and  Manufactures,  to  whom  was  referred  the  petition  of  Thomas 
Hutchison,  in  behalf  of  himself  and  partner,  reported: 

The  petitioners  state  that  in  the  year  1815  they  imported  into  New  York  a  quantity  of  merchandise,  whicli 
they  were  desirous  of  reshipping  from  the  United  States,  and  to  obtain  a  drawback.  Being  ignorant  themselves  of 
the  requisites  necessary  to  obtain  the  benefit  of  drawback,  they  applied  to  the  deputy  naval  officer,  who  undertook 
to  have  the  proper  entries  made,  and  to  superintend  the  whole  business;  that  the  deputy  naval  officer,  however,  failed 
to  apprize  them  of  the  necessity  of  giving  the  bonds  required  by  the  act  of  Congress,  and  being  themselves  ignorant 
of  the  law,  they  neglected  to  enter  into  any  such  bonds;  that  the  goods  were  re-exported,  and  regularly  landed  at 
the  foreign  port  to  which  the  vessel  cleared  out.  The  bonds  having  never  been  given,  however,  the  petitioners 
have  been  denied  the  benefit  of  drawback,  and  they  pray  Congress  to  allow  it,  as  though  the  bonds  had  been  regu- 
larly given. 

The  committee  consider  that  it  would  be  establishing  a  dangerous  precedent  to  allow  the  plea  of  ignorance  of 
the  requisites  of  the  law  to  dispense  with  their  provisions.  In  this  instance  the  bonds  were  the  most  essential  part 
of  the  whole  business,  and  indispensable  to  the  safety  of  the  revenue.  If  the  petitioners  applied  to  the  deputy  naval 
officer  for  advice,  rather  than  to  the  regular  officer  of  the  district,  the  United  States  should  not  be  liable  for  his 
omission  or  want  of  information.     The  committee,  therefore,  recommend  the  following  resolution: 

Resolved,  That  the  prayer  of  the  petitioners  ought  not  to  be  granted. 


15th  Congress.]  No.  531.  [1st  Session. 

DUTY    ON    SLATE. 

COMMUNICATED    TO    THE    HOUSE    OP    REPRESENTATIVES,  APRIL    1,    1818. 

Mr.  Sevbert,  from  the  Committee  of  Commerce  and  Manufactures,  to  whom  was  referred  the  memorial  of  the 

New  York  Slate  Company,  reported: 

That  the  petitioners  state  they  have  discovered  beds  of  excellent  slate;  that  a  company  has  been  established 
and  incorporated  for  the  purpose  of  opening  the  quarries  thereof.  Their  work  had  continued  during  sixteen  years, 
giving  employment  to  about  one  hundred  laborers,  and  yielding  a  moderate  profit  to  those  concerned;  but  that  their 
business  has  been  depressed  in  consequence  of  heavy  importations  of  foreign  slate,  which  they  attribute  to  the  low 
prices  paid  for  the  freishts.  Some  persons  who  are  engaged  in  similar  works,  in  their  letters,  which  have  been 
submitted  to  your  committee,  state  that  they  can  do  as  well  by  importing  as  by  making  slates;  from  which  fact 
vour  committee  derive  the  satisfaction  that  your  memorialists  cannot  suflfer  very  materially  in  case  of  a  continued 
depression  of  an  occupation  which  is  not  essentially  connected  with  our  independence  or  comfort;  aad  they  yield  the 
more  readily  to  these  considerations,  as  the  depressed  state  of  one  branch  must  tend  to  the  support  of  another  of 
greater  importance,  viz.  the  navigation  of  our  country.  Slates  are  very  bulky,  and  for  their  transportation  require 
a  considerable  amount  of  tonnage. 

Your  petitioners  pray  that  the  present  duty,  ad  valorem,  paid  upon  slate  imported,  may  be  abolished,  and  that 
in  lieu  thereof  a  specific  duty,  according  to  their  schedule  annexed  to  the  petition,  maj'  be  laid  thereon. 

From  a  document  connected  with  the  memorial,  it  appears  that  $19  60  is  the  cost  for  one  thousand  slates  deliv- 
ered in  New  York,  and  that  slates  of  the  same  description  may  be  there  imported  from  foreign  countries  at  $8  55 
the  thousand,  making  a  diflerence  of  $11  05  in  favor  of  the  imported  article,  which  your  petitioners  contemplate 
should  be  obviated  by  Congress  laying  a  duty  of  $4  on  the  slates  aforesaid,  in  lieu  of  fifty-eight  cents,  which  is 
now  paid  thereon.  Other  examples  are  slated  by  your  petitioners,  which  aflbrd  similar  results,  and  must  demonstrate 
the  impossibility  of  affording  the  protection  required  by  your  petitioners.  Although  Congress  should  grant  the  duty 
which  they  solicit  on  the  slates  of  the  description  above  referred  to,  it  is  evident  that  $7  05  would  remain  in  favor 
of  the  imported  slates,  which  is  nearly  equal  to  the  cost  of  foreign  slate  when  it  is  delivered  in  the  city  of  New  York. 

Your  committee  are  satisfied  of  the  inexpediency  of  legislating  on  this  subject,  and  submit  the  following  reso- 
lution: 

Resolved,  That  the  prayer  of  the  petitioners  ought  not  to  be  granted. 
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FISHINGBOUNTY. 

COMMUNICATED  TO  THE  HOUSE    OF  REPRESENTATIVES,  APRIL  6,  1818. 

Mr.  Seybert,  from  the  Committee  on  Commerce  and  Manufactures,  to  wliom  was  referred  the  petition  of  Seth 
Sprague,  of  the  town  of  Duxbury,  in  the  State  of  Massachusetts,  reported: 

That  your  petitioner  states  that  lie  was  the  sole  owner  of  tlio  Nine  Sisters,  a  vessel  duly  enrolled  and  licensed 
to  be  employed  in  the  cod  fishery,  and  measuring  sixty-six  tons;  that  said  vessel  commenced  her  fishing  voyage  on 
the  25th  of  April,  1816,  and  returned  into  the  port  above  mentioned  on  the  29lh  day  of  June  following,  laden  with 
fish;  and  that  she  sailed  again  on  her  fishing  voyage  on  the  11th  of  Jul^  ensuing.  Said  vessel  was  observed,  on 
and  about  the  10th  day  of  September  following,  on  the  great  bank  of  Newfoundland;  since  which  time  she  has  not 
been  heard  of.  Your  petitioner  presumes  that  the  vessel  aforesaid,  together  with  her  crew,  was  lost  at  sea;  and  he 
further  states  that  she  was  loaded  with  fifteen  hundred  and  fifty-six  bushels  of  imported  salt,  on  which  the  duties 
were  paid,  and  that  the  collector  of  the  district  of  Plymouth  has  refused  to  pay  the  bounty  on  said  fishing  vessel, 
as  she  did  not  return  according  to  law.  Your  petitioner,  therefore,  prays  that  Congress  will  authorize  the  collector 
aforesaid  to  pay  the  bounty  allowed  by  law  to  your  petitioner,  to  be  divided  between  him  and  the  legal  heirs  of 
the  late  crew  of  the  vessel  aforesaid,  in  the  same  manner  as  if  said  vessel  and  crew  had  returned  into  port. 

The  collector  of  the  district  of  Duxbury  certifies  that  Seth  Sprague,  your  petitioner,  previous  to  the  departure 
of  the  vessel  aforesaid,  did  produce  the  fishing  agreement  made  conformably  to  law.  Noah  Simmons,  Jun.,  of  Dux- 
bury, deposeth  that,  on  the  10th  day  of  September,  1816,  he  saw  the  schooner  Nine  Sisters,  belonging  to  Seth 
Sprague,  of  Duxbury,  on  the  great  bank  of  Newfoundland,  on  a  fishing  voyage,  and  that  he  then  had  conversation 
with  the  master  and  crew  of  said  vessel;  that  he  saw  her,  for  the  last  time,  two  or  three  days  after  said  10th  of 
September;  and  he  has  no  doubt  that  the  said  vessel  sunk  at  sea,  whilst  on  a  fishing  voyage  in  1816,  and  that  all  the 
people  on  board  perished. 

From  the  statements  and  depositions  above  referred  to,  it  appears  that  the  schooner  Nine  Sisters  aforesaid  had 
been  actually  employed  at  sea  during  the  term  of  four  months,  in  the  manner  prescribed  by  law;  but  that  the  cer- 
tificate required  to  be  produced  to  the  collector,  stating,  on  the  oath^of  the  owner  or  owners  of  the  vessel,  the  particular 
days  on  which  the  vessel  sailed  and  returned  on  the  several  voyages  or  fares  she  may  have  made  in  the  preceding 
fishing  season,  could  not  be  furnished,  in  consequence  of  the  vessel  having,  as  is  presumed,  been  sunk  at  sea,  and 
the  loss  of  all  her  crew.  Taking  the  facts  for  granted  as  they  are  stated  in  the  several  papers  hereinbefore  referred 
to,  your  committee  consider  the  provisions  of  the  law  to  have  been  complied  with,  as  far  as  the  nature  of  the  case 
would  admit.  Had  the  vessel  returned  into  port,  she  would  have  been  entitled  to  the  bounty  prayed  to  be  granted; 
a  bill  is,  therefore,  reported  for  the  relief  of  Seth  Sprague  and  others. 
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PROTECTION    TO    MANUFACTURERS    OF    PAPER    HANGINGS. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  APRIL  7,    1818. 

Mr.  Seybert,  from  the  Committee  on  Commerce  and  Manufactures,  to  whom  was  referred  the  memorials  of  sundry 
paper  stainers,  citizens  of  Boston,  Rhode  Island,  Hartford,  and  several  towns  in  New  York,  reported: 

That  your  petitioners  state  that,  prior  to  and  during  the  late  war,  this  branch  of  the  arts  had  made  considerable 
progress  in  the  United  States,  and  might,  in  their  opinion,  be  made  fully  competent  to  supply  the  demand  of  our 
country;  that,  since  the  conclusion  of  the  peace,  great  quantities  of  paper  hangings  have  been  imported,  which 
were  sold  at  very  reduced  prices;  in  consequence  of  which,  the  occupation  of  your  memorialists  has  been  very  much 
depressed.  They  attribute  the  injury  which  they  have  sustained  to  frauds  practised  on  our  revenue  by  means  of 
invoices  below  the  real  cost;  and  they  confidently  believe  that,  if  the  present  duty  on  imported  paper  hangings  be 
doubled,  the  domestic  establishments  might  supply  our  demand  at  reasonable  prices. 

The  duty  which  is  at  present  laid  on  paper  hangings  imported  into  the  Uijited  States  is  thirty  per  centum 
ad  valorem;  which,  in  the  opinion  of  your  committee,  ought  to  be  adequate  to  the  protection  of  any  branch  of 
manufacture  which  is  at  present  adapted  to  the  condition  of  the  United  States.  In  as  far  as  evasions  of  our  revenue 
laws  have  hitherto  proved  successful,  your  committee  confidently  hope  that  the  bill  supplementary  to  the  act  entitled 
"An  act  to  regulate  the  collection  of  duties  on  imports  and  tonnage,"  will,  in  future,  secure  the  revenue  from  frauds, 
and  your  petitioners  from  injury;  they,  therefore,  submit  the  following  resolution: 

Resolved,  That  the  prayer  of  the  petitioners  ought  not  to  be  granted. 
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PROPOSITION  TO  AUTHORIZE    CERTAIN    OFFICERS    OF   THE   SEVERAL  BRANCHES  OF 
THE  BANK  OF  THE  UNITED  STATES  TO  SIGN  AND  ISSUE  BILLS. 

COMMUNICATED   TO   THE   SENATE,   APRIL   9,    1818. 

Sik:  Treasurv  Department,  April!,  1818. 

I  have  been  informed  by  the  President  of  the  Bank  of  the  United  States  that  the  board  of  directors  have 
apphed  to  the  Congress  of  the  United  States  for  permission  to  issue  bills  and  notes  signed  by  other  persons  than 
the  president  and  cashier  of  that  bank.  The  intimate  connexion  which  necessarily  exists  between  that  institution 
and  the  department  of  the  Executive  Government  confided  to  my  direction  may  render  it  excusable  on  my  part 
to  present  to  the  Committee  on  Finance,  under  whose  consideration  the  subject  has  been  placed  by  the  Senate, 
some  of  the  reasons  wliich  appear  to  me  necessarily  connected  with  the  application.  It  is  not  my  intention  to  urge 
the  sanction  of  the  committee  to  the  particular  modification  sought  by  the  bank.  I  shall  attempt  only  to  satisfy  the 
committee  that,  under  the  existing  provisions  of  the  charter,  as  construed  by  tlie  corporation,  it  is  impossible  to  put 
into  circulation  an  amount  of  bills  of  suitable  denominations  to  supply  the  necessary  and  indispensable  demands  of 
tlie  community. 

The  president  and  cashier  of  the  bank  liave  to  sign  and  countersign  all  the  bills  of  the  bank  and  of  its  various 
offices.  They  have,  in  addition  to  the  ordinary  duties  of  president  and  cashier  of  a  bank,  to  perform  all  the  duties 
of  commissioner  of  loans  for  the  State  of  Pennsylvania,  and  of  agents  for  the  payment  of  pensioners  of  every  de- 
scription for  that  State.  They  are  necessarily  charged  with  the  general  superintendence  of  all  the  offices  established 
by  the  bank,  from  the  district  of  iVIaine  to  the  Stale  of  Louisiana,  involving  a  most  extensive  correspondence,  and 
imposing  upon  them  an  examination  of  the  weekly  returns  of  those  offices.  This  examination  is  necessarily  imposed 
upon  these  officers,  who  are  bound  to  watch  over  tlie  interests  of  the  hank  generally,  and  to  supply  the  wants  of  ihe 
different  offices;  to  transmit  specie  where  there  is  a  demand  for  it,  and  to  withdraw  it  from  points  jthere,  from  the 
course  of  trade  or  other  causes,  it  may  have  temporarily  accumulated.  The  duty  of  transmitting  the  public  funds 
wherever  required  within  the  United  States  demands  and  receives  their  unremitted  attention.  From  the  view  here 
presented  of  the  various  and  important  duties  assigned  to  them  by  the  charter,  many  of  which  are  so  intimately  con- 
nected with  the  Government  as  to  constitute  them  highly  important  officers,  it  will  be  readily  perceived  that  but  a 
very  small  portion  of  their  time  can  be  devoted  to  the  mechanical  labor  of  signing  bills  and  notes.  It  may,  indeed, 
be  said  that  the  corporation,  having  the  power  of  appointing  such  ojficcrs  and  servants  as  the  interest  of  the  institu- 
tion may  require,  may  appoint  other  officers,  who  may  be  cliarged  with  lite  superintendence  of  the  interests  of  the 
institution  generally,  and  of  course  with  the  correspondence,  and  distribution  of  the  capital  of  the  bank  among  the 
different  offices,  according  to  their  various  wants  and  necessities  arising  out  of  the  course  of  trade,  or  any  other 
cause.  Such  a  course  might,  indeed,  be  pursued;  hut  it  would  be  an  entire  inversion  of  the  established  principle  of 
action,  not  only  in  institutions  of  this  nature,  but  of  right  reason,  when  applied  to  all 'associations  whatsoever. 

The  signing  of  bills  and  notes  is  a  mere  mechanical  act.  The  superintendence  of  an  institution  so  extensive  and 
complicated,  intimately  connected  not  only  with  the  Government,  but  witli  all  the  wants  and  conveniences  of  society, 
especially  influencing  in  a  very  high  degree  the  commercial  transactions  of  the  nation,  requires  intellects  of  more  than 
ordinary  elevation,  and  information  as  various  as  the  wants  and  conveniences  of  civilized  society.  To  metamorphose 
the  highest  officers  of  the  institution  into  mere  uxtcliines,  the  operations  of  which  are  to  be  confined  to  tracing  cer- 
tain characters  infinitely  repeated,  whilst  subordin^ite  officers  or  servants  are  invested  with  duties  requiring  the 
highest  order  of  intellect  and  the  most  extensive  degree  of  information,  would  indeed  bo  an  inversion  of  the  estab- 
lished ideas  of  the  moral  fitness  of  things. 

It  is  not  my  intention,  nor  is  it  the  wish  of  the  bank,  to  relieve  the  president  and  cashier  from  the  mechanical 
labor  of  signing  bills.  This  duty  will  always  be  performed  by  them,  as  far  as  a  due  attention  to  their  other  and  more 
important  duties  will  permit. 

The  reasons  and  facts  which  I  have  presented,  in  order  to  prove  that  it  is  impossible  for  the  president  and  cashier 
to  sign  the  bills  necessary  to  the  wants  and  convenience  of  the  community,  are  supported  by  the  experience  of 
the  bank.  Twenty  offices  have  been  established,  and  applications  for  others  remain  suspended  from  the  impossi- 
bility of  furnishing  them  with  bills  for  circulation.  Two  of  those  which  were  organized  more  than  six  months 
past  have  not  yet  been  supplied  with  bills  to  commence  operations.  Several  of  those  established  in  the  western 
country  have  been  so  scantily  supplied  as  to  render  their  operations  extremely  circumscribed.  That  established  at 
Augusta,  in  Georgia,  will  probably  be  abandoned,  on  account  of  the  impossibility  of  supplying  it  with  bills  to  make 
the  employment  of  capital  profitable.  It  is  understood  that  the  measure  is  now  under  the  consideration  of  the 
directors.  It  will  be  hardly  necessary  to  prove  that  the  failure  to  supply  the  different  oftlces  witli  a  proper  amount 
of  bills  of  suitable  denominations  can  be  the  result  of  nothing  but  the  impossibility  of  furnishing  that  supply  under 
tlie  provisions  of  the  charter.  The  failure  must  be  ascribed  to  this  impossibility,  or  to  the  negligence  of  the  officers 
of  the  bank.  The  character  and  standing  of  the  gentlemen  to  whom  the  neglect  would  be  imputed  forbid  the 
admission  of  the  charge.  It  may,  indeed,  be  alleged  that  the  labor  of  issuing  bills  will  be  daily  diminished,  as  the 
supply  will  always  be  increasing.  To  this  it  may  be  answered,  that  the  number  of  offices  for  some  time  to  come 
will  be  increased,  and  that,  as  the  labor  of  signing  bills  diminishes,  the  time  necessarily  devoted  to  the  superin- 
tendence of  the  multiplied  and  varied  concerns  of  the  bank  will  increase;  that,  according  to  the  course  of  trade, 
bills  issued  in  one  section  of  the  Union  will  accumulate  in  another;  and  that,  although  a  portion  of  those  bills  may  in 
the  ordinary  course  of  trade  find  their  way  back,  or  be  diffused  over  other  portions,  so  as  to  diminish,  in  a  con- 
siderable degree,  such  an  accumulation,  yet  a  considerable  portion  of  them  will  remain  where  they  are  not  wanted, 
whilst  local  deficiencies  will  be  created  in  other  places.  If  the  bank  is  enabled  to  issue  bills  so  as  to  meet  the 
demands  of  the  coramunily  for  them,  it  will  be  its  interest  to  supply  the  local  wants  thus  created  by  new  emissions, 
rather  than  to  incur  the  expense  and  risk  of  transmitting  those  which  have  accumulated  in  particular  districts  to 
where  they  are  wanted.  This  source  of  demand  for  new  bills,  together  with  the  necessary  supplies  for  lost  or  worn 
bills,  will  find  ample  employment  for  two  persons  who  shall  be  devoted  to  the  issuing  of  bills.  If  the  bank  is 
enabled  by  Congress  to  facilitate  the  issuing  of  bills,  any  surplus  which  accumulates  in  particular  districts  will  be 
destroyed,  and  new  ones  issued  to  supply  their  place,  and  circulated  where  they  are  demanded.  It  is  the  practice 
with  the  Bank  of  England  never  to  reissue  their  bills.  It  is  not  believed  that  any  additional  security  is  derived  to 
the  bank  or  to  the  community  from  (his  practice.     It  is  mentioned  simply  to  present  to  the  mind  of  the  committee 
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the  extensive  means  which  tliat  institution  possesses  of  issuing  bills.     It  is  confidently  believed  that  neither  the  gov- 
ernor nor  deputy  governor  of  that  bank,  ever  signs  a  bill. 

I  understand  that  the  proposilion  of  tiie  bank  is  to  authorize  the  presidents  and  cashiers  of  the  various  offices  to 
issue  bills  for  their  offices  respectively.  This  proposition  appears  to  me  to  be  injudicious.  The  multiplication  of 
signatures  upon  bills,  beyond  the  necessity  of  the  case,  is  an  evil  which  ought  not  to  be  permitted.  It  is,  however, 
urged  in  favor  of  it  that  the  bills  of  the  offices  are  intended  for  local  circulation,  and  that  the  signatures  of  the  presi- 
dent and  cashier  of  an  office  will  be  more  likely  to  be  known  in  their  own  districts  than  those  of  the  president  and 
cashier  of  the  bank  itself.  This  argument  is  specious  rather  than  solid.  Not  one  man  in  a  hundred  who  receives 
bills  or  notes  of  the  bank  can  have  any  other  knowledge  of  the  handwriting  of  the  persons  whose  names  are  signed 
upon  the  bills  than  that  which  he  derives  from  the  frequent  examination  and  comparison  of  the  signatures  upon  the 
bills  which  he  receives.  It  is,  moreover,  manifest  from  what  has  already  been  stated,  and  it  is  established  by  utii- 
versal  experience,  that  bills  issued  at  the  offices  will  circulate  in  the  most  distant  parts  of  the  nation  from  the  place 
of  their  issue.  As  the  organization  of  the  bank  becomes  more  perfect,  and  the  principles  upon  which  it  acts  become 
more  extensively  known;  as  it  will  by  experience  be  enabled  to  correct  the  eccentricities  of  its  officers,  and  discard 
any  errors  which  its  own  directors  may,  from  inadvertence,  or  from  some  realor  supposed  pressure,  have  committed, 
the  circulation  of  its  bills  will  become  general,  and  the  idea  of  locality  be  entirely  laid  aside.  It  would,  therefore, 
in  my  humble  opinion,  be  unwise  to  permit  the  presidents  and  cashiers  of  the  offices  to  issue  bills  under  their  own 
signatures  alone.  Two  officers,  whose  time  should  be  exclusivelj'  devoted  to  signing  of  bills  and  notes,  with  the 
occasional  aid  which  they  would  receive  from  the  president  and  cashier  of  the  bank,  in  signing  bills  of  large  denomi- 
nations, would  give  to  the  bank  all  the  facilities  which  a  due  regard  to  the  interests  of  the  community  can  require. 

In  closing  this  communication,  it  may  be  proper  to  state  that,  independent  of  the  convenience  of  the  community 
and  the  interest  of  the  bank,  the  Government  itself  has  a  direct  interest  in  conferring  upon  the  bank  the  authority 
of  issuing  notes  and  bills  with  more  facility  than  it  at  present  enjoys.  According  to  existing  laws,  specie  and  the 
bills  and  notes  of  the  Bank  of  the  United  States  are  alone  receivable  in  all  payments  to  the  Government.  It 
requires  no  argument  to  prove  that  the  contributions  of  various  kinds  required  by  the  Government  from  the  citizens 
cannot  at  this  lime  be  paid  in  specie.  It  is  not  in  the  power  of  Congress  to  give  to  its  citizens  this  ability.  An 
act  of  Congress  will  not  bring  from  foreign  regions  the  gold  and  silver  coin  necessary  to  effect  this  object.  But  it 
can  cause  to  be  put  in  circulation  a  sufficiency  of  what  it  has  made  a  legal  tender,  to  enable  the  citizens  who  may 
owe  the  Government  to  discharge  their  debts.  That  the  necessary  supply  of  this  currency  has  not  been  furnished, 
is  notoriously  manifest;  that  the  failure  to  furnish  this  supply  has  been  the  result  of  the  incapacity  of  the  bank  to 
sign  bills  according  to  the  provisions  of  the  charter,  has,  I  trust,  been  satisfactorily  established. 

The  bill  now  upon  your  table  for  the  relief  of  the  purchasers  of  public  land  is  in  a  considerable  degree  the 
result  of  that  incapacity.  It  is  certainly  true,  that  if  banks  had  not  been  iniprovidently  multiplied  in  certain  sections 
of  the  Union,  the  Bank  of  the  United  States  and  its  offices  would  have  consented  to  receive  as  specie  from  the 
officers  of  the  Government  the  bills  or  notes  of  the  local  banks,  which  would  have  in  some  degree  prevented  the 
pressure  which  is  now  operating  so  oppressively  in  the  northwestern  section  of  the  country. 

This  paper,  however,  it  must  be  recollected,  is  no  legal  tender.  It  could  become  so  only  indirectly,  through  the 
agency  of  the  Bank  of  the  United  States.  However  stable  the  banks  in  that  section  might  have  been  under  a  dif- 
ferent state  of  things  than  that  wliicii  unfortunately  exists,  the  people  would  have  been  equally  unable,  as  at  present, 
to  discharge  their  dues  to  the  Government  according  to  law;  and  this  inability  would  necessarily  be  ascribable  to 
the  incapacity  of  the  bank  to  sign  the  amount  of  bills  necessary  to  enable  the  community  to  discharge  its  debts  to 
the  Government.  The  Congress  is  now  apprised  of  the  emergency.  Specie  and  the  bills  of  the  Bank  of  the  United 
States  alone  are  receivable  at  the  Treasury.  Specie  cannot  be  obtained  for  that  purpose.  Bills  of  the  Bank  of 
the  United  States  cannot  be  put  into  circulation  to  a  sufficient  amount  for  that  object,  because  the  officers  of  the 
bank  are  not  able  to  sign  them.  The  power  ought  to  be  given,  the  bills  of  other  banks  ought  to  be  receivable, 
or  further  time  ought  to  be  allowed  the  public  debtor  to  make  his  payments.  Sound  policy,  probably,  would  require 
the  application  of  the  first  and  the  last  of  these  remedies.  The  power  of  issuing  bills  with  more  facility  would  not 
afford  relief  so  promptly  as  to  supersede  the  necessity  of  suspending  temporarily' the  time  of  payment.  The  suspen- 
sion of  payment,  unaccompanied  by  other  relief,  would  probably  find  the  public  debtors,  at  the  expiration  of  the 
suspension,  but  little  improved  in  their  capacity  to  discharge  their  debts. 

In  addition  to  the  foregoing  considerations,  it  may  be  proper  to  state  that  lands  to'  a  great  amount  veil!  be  sold 
in  the  course  of  the  summer,  autumn,  and  winter  of  the  present  year,  in  the  Michigan  and  Missouri  Territories.  The 
bills  of  the  western  banks,  which  circulate  almost  exclusively  in  those  Territories,  have  not  that  credit  and  currency 
in  many  instances,  which  would  justify  their  receipt  at  the  Treasury  if  the  law  permitted  it.  There  is,  therefore, 
great  danger  that  much  loss  will  be  sustained  in  the  sale  of  those  lands  for  the  want  of  a  sound  circulating  medium 
in  that  section  of  the  Union.  The  losses  which  the  Treasury  has  already  incurred  by  the  receipt  of  bills  and  notes 
of  banks  which  have  already  failed,^or  whose  credit  is  doubtful,  strongly  indicate  the  necessitj'  of  avoiding  further 
loss  from  that  source,  even  at  the  risk  of  incurring  a  greater  in  the  depreciated  price  which  may  consequently  be 
received  for  the  public  lands.  It  has  already  been  ascertained  that,  of  the  special  deposites  received  during  the 
years  1815  and  1816,  more  than  $250,000  are  of  a  description  which  justifies  the  most  serious  apprehension  of  the 
eventual  loss  of  the  greatest  portion  of  that  amount.  It  is  my  duly  to  suggest  the  propriety  of  giving  more  efficient 
remedies  against  corporate  bodies  for  the  recovery  of  debts.  The  power  of  summoning  the  debtors  of  the  corporation 
as  garnishers,  as  in  cases  of  attachment  against  absent  debtors,  is  respectfully  submitted  to  the  consideration  of  the 
committee. 

I  remain,  with  sentiments  of  the  highest  respect,  your  most  obedient  and  very  humble  servant, 

WM.  H.  CRAWFORD. 

Hon.  G.  W.  Campbell,  CJiairman  Committee  on  Finance. 
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15th  Congress.]  No.  535.  [1st  Session. 

AMOUNT  OF  FUNDED  DEBT  SUBSCRIBED  TO  THE  BANK  OF  THE  UNITED  STATES,  AND 
THE  AMOUNT  SOLD  BY  THE  BANK. 

COMMUNICATED  TO  THE  SENATE,  ON  THE  15tH  OF  APRIL,  1818. 

Sir:  Treasury  Department,  April  15,  1818. 

In  obedience  to  a  resolution  of  the  Senate  of  the  4th  instant,  requiring  the  Secretary  of  the  Treasury  to 
report  to  the  Senate  the  amount  of  the  funded  debt  of  the  United  States,  bearing  an  interest  of  seven,  six,  and 
three  per  cent.,  which  has  been  paid  by  the  subscribers  towards  the  capital  of  the  Bank  of  the  United  States,  dis- 
tinguishing the  amount  of  each  which  has  been  paid  upon  the  several  instalments;  stating  the  sums  and  species  of 
funded  debt  sold  by  the  bank;  how  much  thereof  was  redeemed  by  the  United  States;  how  much  has  been  sold 
without  the  United  States;  and  how  much  is  now  held  by  the  bank;  I  have  the  honor  to  submit  the  statements  A 
and  B,  and  such  parts  of  the  correspondence  between  this  Department  and  the  president  of  the  bank  [Nos.  1,  2, 
3,  and  4]  as  relate  to  this  subject;  which,  together,  furnish  all  the  information,  required  by  the  resolution,  which  it 
is  in  the  power  of  the  Department  to  furnish. 

It  may  be  proper,  however,  to  observe,  that  the  bank  had  sent  to  Europe  two  millions  of  the  funded  debt,  which 
had  been  paid  by  the  subscribers,  which  was  intended  to  be  sold  or  pledged  for  the  purpose  of  raising  specie. 
When  the  redemption  of  the  stock  held  by  the  bank  was  about  to  be  effected,  it  was  not  known  whether  the  whole 
or  any  part  of  the  stock  in  Europe  had  been  sold.  The  board  of  directors  concluded  that  stock  sold  by  the 
bank  without  the  United  States,  in  conformity  with  the  charter,  could  not  be  redeemed  at  the  will  of  the  Govern- 
ment; and  that  as  it  was  probable  that  the  stock  then  in  Europe  had  been  sold  or  pledged,  it  could  not  be  redeemed. 
This  construction  was  rejected  by  the  Treasury;  but  an  offer  was  made  to  receive  from  the  bank  an  equal  amount  of 
the  same  kind  of  stock,  provided  the  bank  would,  as  the  agent  of  the  commissioners  of  the  sinking  fund,  purchase 
it  at  its  own  expense,  and  deliver  it  at  par  to  the  Government.  This  proposition  was  accepted  by  the  bank,  and 
has  been  carried  into  effect. 

The  only  sura  remaining  in  the  hands  of  the  bank,  subject  to  redemption  at  the  will  of  the  Governtnent,  is  the 
$421,668  58  admitted  to  be  in  the  hands  of  the  bank,  by  the  letter  of  the  president,  (marked  No.  4.) 

This  amount  will  be  immediately  redeemed  according  to  the  provisions  of  the  charter. 
I  have  the  honor  to  be,  your  most  obedient  and  very  humble  servant, 

WM.  H.  CRAWFORD. 

The  lion.  John  Gaillard,  President  pro.  tern,  of  the  Senate. 

A. 

The  Register  begs  leave  to  report  to  the  Secretary  of  the  Treasury  that  the  funded  debt  of  the  United  States, 
on  the  31st  December,  1817,  is  stated  at  the  following  sums: 

Six  per  cent,  stocks,  ....       $70,011,081  74 

Three  per  cents.,       -----         13,464,862  35 
Seven  per  cents.,       -----  8,630,879  49 


That  tiie  following  sums  were  extinguished  of  the  public  funded  debt,  by  payments  mad?  by 

the  subscribers  towards  the  capital  of  the  Bank  of  the  United  States: 
Six  per  cent,  stocks,  .  .  -  -       $11,471,256  24 

Three  per  cents.,       -----  2,253,221  45 

Seven  per  cents.,       -  -  •    -  -  *  339,984  60 

Old  six  per  cent,  and  deferred  stocks,  unredeemed  amounts,  -  107,916  95 


$92,106,823  58 


14,165,379  24 


That  the  statement  from  the  Bank  of  the  United  States,  which  accompanies  this  report,  and  is 

respectfully   referred  to,   exhibits  the    amount  received  from   the  subscribers  to  the  said  , 

institution  on  account  of  the  several  instalments,  and  exhibits  the  sum  and  species  of  funded 
debt  sold  by  the  bank  without  the  United  States,  and  of  the  replacing  of  the  same  by  purchase, 
and  included  in  the  sum  herein  stated  of  $11,471,256  24  six  per  cent,  stocks,  as  more  par- 
ticularly explained  by  tlie  bank  in  their  note  at  the  foot  of  the  said  statement. 
That  the  foregoing  sums  of  -  -  -  -  -  -      $92,106,823  58 

And  ^  -  -  -  -  -  -         14,165,379  24 

With  the  five  per  cent,  loan  of  -  -      '  -  -  -  7,000,000  00 

And,  extinguished  by  purchases,  (other  than  the  instalments  paid  to  the  Bank  of  the  United 

States,  before  stated,)  as  per  accounts  settled  at  the  Treasury,  -       "  -  -  1,716,725  86 

Amount  to      -  -  -  -  -  - '  -       114,988,928  68 

Add  reimbursement  of  old  six  per  cent,  and  deferred  stocks  in  1817,  -  -      ■     1,603,998  34 

And  temporary  loans  paid  off  in  1817,     -----  550,000  00 

117,142,927  02 
Deduct  the  amount  of  stock  issued  on  the  redemption  of  Treasury  notes  in  the  year  1817,       -  1,335,121  54 

Leaves  the  amount  of  the  funded  debt,  on  the  1st  January,  1817,  including  temporary  loans,  as 
stated  on  the  28th  November,  1817,  and  referied  to  by  the  Secretary  of  the  Treasury  in 
his  report,  dated  the  5th  December,  1817,  to  Congress,  -  '  -  -     $115,807,805  48 

Note. — It  will  be  perceived,  upon  a  comparison  of  the  statement  made  by  the  Bank  of  the  United  States  with 
this  statement,  that  there  is  a  variation  in  the  amount  of  the  six  per  cent,  stock  of  $43,767  13,  stated  less  by  the 
bank  than  in  this  statement,  and  which,  on  re-examination,  may  affect  the  balance  of  stock  remaining  in  the 
possession  of  the  bank  in  six  per  cent,  stock,  stated  at  $316,589  33. 

Respectfully  submitted.  JOSEPH  NOURSE,  Register. 

Treasury  Department,  Register's  Office,  April  14,  1818. 
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B. 


A  statement  of  funded  debt  of  the  United  States,  received  on  account  of  the  respective  instalments  to  the  capital  of 
the  Bank  of  the  United  States,  and  of  the  disposition  thereof. 


Six  pel-  cents. 

Three  per  cents. 

Seven  per 
cents. 

Old  six  per 
cents. 

Deferred  six 
per  cents. 

Received  on  account  of  the  1st  instalment, 
Received  on  account  of  the  2d  instalment. 
Received  on  account  of  the  3d  instalment, 

$G, 173,878  4G 

5,127,949  64 

442,250  34 

$1,092,109  19 

1,136,725  14 

165,107  45 

$65,221  52 

232,925  62 

35,167  40 

$38,217  36 
335,707  06 
340,622  29 

$23,006  54 
135,649  05 
43,427  81 

$11,744,078  44 

$2,393,941  78 

$333,314  60 

$714,546  71 

$201,083  40 

Of  the  above  there  lias  been  redeemed  by 
the  United  States, 

Sold  in  London, 

In  possession  of  the  Bank  (vf  the  United 
States,  redeemable  at  the  will  of  the 
Government  of  the  United  States, 

$9,427,4S9  11 
(a)  2,000,000  00 

316,589  33 

$2,253,9-21  45 
140,720  33 

$332,984  60 
330  00 

$374,196  35 
340,350  36 

$158,764  31 
42,319  09 

$11,744,078  44 

$2,393,941  78 

$333,314  60 

$7X4,546  71 

$201,083  40 

{a)  This  sum,  pledged  in  London  i'or  the  purpose  of  procuring  specie  for  the  bank,  and  sold  there,  is  redeemable 
at  the  period  sstated  in  the  certificates  of  the  said  stock;  but  as  the  Secretary  of  the  Tieasury,  in  behalf  of  the  com- 
missioners of  the  sinking  fund,  claimed  the  right  of  redemption  at  the  will  of  the  Government,  the  bank,  in  confor- 
mity to  a  compromise  proposed  by  the  Secretary  of  the  Treasury,  in  behalf  of  the  commissioners  of  the  sinking  fund, 
did  purchase,  as  the  agent  of  the  said  commissioners,  an  equal  amount  of  similar  stock,  and  delivered  the  same  at 
the  par  value  thereof,  the  bank  paying  the  difference  between  the  par  value  and  the  actual  cost  of  the  said  stock, 
conditioned  that  the  terms  of  redemption  of  the  two  millions  sold  in  London  should  be  according  to  the  periods  stated 
in  the  certificates  thereof;  which  agreement  has  been  duly  confirmed  by  the  Secretary  of  the  Treasury. 


Bank  of  the  United  States,  ,^pril  9,  1818. 


W.  JONES,  President. 


No.  1. 


Sir:  Treasury  Department,  June  30,  1817. 

To  enable  the  commissioners  of  the  sinking  fund  to  redeem  the  funded  debt  held  by  the  bank,  it  will  be 
necessary  to  transmit  to  this  office  a  descriptive  list,  showing  the  amount  of  the  different  descriptions  in  its  posses- 
sion. 

Upon  the  receipt  of  this  list,  warrants  will  issue  at  the  Treasury  in  favor  of  the  bank,  bearing  date  on  the  1st 
day  of  July  of  the  present  j'ear.  The  warrants  for  the  amount  sent  to  Europe,  and  directed  to  be  sold,  will  be 
transmitted  to  the  bank  as  soon  as  it  shall  have  completed  the  purchase  of  an  equal  amount. 

An  impression  has  hitherto  prevailed  that  the  seven  per  cent,  stock  subscribed  to  the  bank  could  not  be  re- 
deemed under  the  existing  law,  as  the  rate  to  which  the  commissioners  are  limited  in  their  purchases  is  below  that 
to  which  it  was  subscribed  to  the  bank;  but,  upon  a  more  deliberate  examination  of  the  provisions  of  the  third 
section  of  the  act  to  provide  for  the  reduction  of  the  public  debt,  doubts  have  arisen  on  the  subject.  The  use  of 
the  words  "  purchase  and  redemption"  in  that  section  presents  rather  a  confused  idea,  as  there  is  a  manifest  dis- 
tinction between  the  terms  both  in  theory  and  practice. 

The  question  will  be  more  deliberately  examined,  and  the  result  communicated  to  the  bank  before  the  warrants 
are  issued. 

I  have  the  honor  to  be,  &c. 

WM.  H.  CRAWFORD. 

William  Jones,  Esq.,  President  U.  S.  Bank. 


No.  2. 
Sir:  Bank  of  the  United  States,  Juli/  3,  1818. 

I  have  had  the  honor  to  receive  your  letter  of  the  30th  ultimo,  and  now  transmit  the  enclosed  descriptive 
list  of  the  funded  debt  held  by  the  bank,  agreeably  to  your  request;  which  list  includes  the  two  millions  sent  by 
Mr.  Sergeant,  to  wit: 


In  6  per  cent,  stock  of  1814,  - 
6  per  cent,  stock  of  1815,  - 
6  per  cent,  stock  of  eleven  million  loan, 
6  per  cent,  stock  of  seven  and  a  half  million  loan, 
6  per  cent,  stock  of  sixteen  million  loan, 
6  per  cent,  stock  often  million  loan, 
6  per  cent,  stock  of  six  million  loan, 


$7,236  83 

■       392,886  82 

•       329,450  00 

122,176  64 

926,068  34 

68,376  47 

153,804  90 

$2,000,000  00 


Owing  to  the  irregularity  of  some  of  the  commissioners,  the  negligence  of  others,  and  the  want  of  information 
from  some  of  the  loan  offices,  as  to  the  commissioners  by  whom  the'stock  was  transmitted  in  order  to  be  transferred 
to  the  bank,  the  amount  of  the  funded  debt  is  yet  imperfect,  and  not  sufficiently  defined  to  enable  the  bank  to  give 
an  accurate  detailed  list.  In  many  cases  surplus  sums  have  been  delivered  to  the  commissioners,  owing  to  the 
distance  betveen  the  places  of  subscription'and  the  loan  offices;  and,  in  many  of  these  cases,  the  commissioners  have 
erroneously  transferred  the  whole  amount  to  the  bank  instead  of  the  specific  sum  subscribed,  and  of  course  the 
bank  will  have  to  retransfer  these  surpluses  to  the  subscribers.  In  other  cases  deficiencies  appear,  and,  until  these 
errors  can  be  cotrected,  the  statement  will  exhibit  but  an  approximation,  which,  however,  cannot  be  far  from  the 
truth. 


270  FINANCE.  [No.  536. 

Some  funded  debt  will  no  doubt  be  paid  on  account  of  the  third  instalment,  and  as  soon  as  it  maybe  practicable 
to  furnish  a  complete  and  correct  statement  of  the  whole  of  the  funded  debt  received  on  account  of  the  capital 
stock  of  the  bank,  it  shall  be  transmitted  to  the  Department.  The  paper  herewith  enclosed,  and  the  explanations 
which  I  have  the  honor  now  to  submit,  will  exhibit  all  the  information  on  the  subject  which  it  is  at  this  time  in  the 
power  of  the  bank  to  afford. 

I  have  the  honor  to  be,  with  ereat  respect,  sir,  vour  obedient  servant, 

W.  JONES,  President. 
The  Hon.  W.  H.  Crawford,  Secretary  of  the  Treasuri/. 

No.  3. 
Sir:  Treasury  Department,  April  6,  1818. 

By  referring  to  your  statement  of  the  Bank  of  the  United  States  of  the  23d  ultimo,  it  appears  that  there  is 
in  possession  of  the  bank,  funded  debt  of  the  United  States,  of  various  descriptions,  four  hundred  and  twenty-one 
thousand  six  hundred  and  sixty-eight  dollars  and  fifty-eight  cents.  As  the  same  statement  presents  an  item  of  funded 
debt  pledged  as  security  for  bills  and  notes  discounted,  it  is  presumed  that  the  former  must  be  stock  paid  to  the 
bank  by  the  subscribers.  The  amount  held  in  Europe  is  also  stated  to  be  $2,054,264  26.  I  will  thank  you  to 
inform  me,  as  early  as  possible,  whether  the  first  item,  and  the  diflerence  between  tlie  last-mentioned  sum  and 
,$2,000,000,  is  not  stock  held  by  the  bank,  subject  to  the  right  of  redemption  secured  to  the  United  States  under 
the  charter. 

I  will  also  thank  you  to  give  me  such  information,  in  conformit}'  with  the  enclosed  resolution  of  the  Senate,  as 
you  can  readily  furnish. 

I  am,  &c.  WM.  H.  CRAWFORD. 

William  Jones,  Esq.,  President  of  the  Bank  U.  S. 

No.  4. 
Sir:  Bank  of  the  United  States,  April  9,  1818. 

I  have  had  the  honor  to  receive  your  letter  of  the  6th  instant,  and  hasten  to  submit  the  information  therein 
required. 

The  statement  herewith  enclosed  contains  all  the  information  required  by  the  resolution  of  the  Senate  of  the 
4th  instant,  and  also^exhibits  the  actual  amount  of  the  balance  of  funded  debt  subscribed  by  individuals,  companies, 
and  corporations,  to  the  capital  of  the  bank,  and  now  remaining  in  its  possession,  redeemable  at  the  will  of  the 
Government. 

The  statement  of  the  23d  ultimo,  to  which  you  refer,  exhibits  the  sum  of  $421,668  58,*  which  is  the  actual  value 
of  the  balance  above  mentioned,  reduced  according  to  the  rates  at  which  the  several  species  of  stock  were  subscribed. 

The  item  in  the  same  statement  designated  "  bills  discounted  on  personal  security  and  pledged  funded  debt,"  is 
stock  belonging  to  and  standing  in  the  names  of  the  borrowers,  and  held  by  the  i)ank  as  collateral  security  for  the 
payment  of  tlieir  respective  obligations. 

The  amount  stated  to  be  pledged  in  Europe  is  the  two  millions  of  six  per  cent,  stock  originally  pledged  and 
ordered  to  be  sold  in  London;  the  sale  had  not  been  finally  closed  at  the  last  dates  received,  but  was  progressing  as 
fast  as  the  partial  demand  for  our  stocks  wiJuld  admit.  Tiie  last  price  quoted  is  104^,  including  dividend.  This  item 
in  the  statements  of  the  bank  rendered  to  the  Treasury  remains  unaltered,  waiting  for  the  final  account  of  sales,  and 
the  orders  to  transfer  the  balance  of  the  stock  to  the  European  purchasers. 

The  $54,204  26  included  in  that  item  is  not  in  fact  funded  debt,  but  the  premium  paid  by  the  bank  on  the 
two  millions  purchased  under  the  compromise  with  the  commissioners  of  the  jinking  fund,  and  charged  in  that 
item  until  the  final  account  of  the  sale  of  the  two  millions  in  London  shall  be  received,  from  which  it  is  hoped  the 
bank  may  be  reimbursed. 

I  have  the  honor  to  be,  with  the  highest  respect,  sir,  your  obedient  servant, 

W.  JONES,  President. 

The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 


15th  Congre-ss.]  '  No.  536.  [1st  Sesscjn. 

T  H  E    M  I  N  T. 

COMMUNICATED    TO    THE    HOUSE    OP    REPRESENTATIVES,  APRIL    15,    1818. 

Sir:  Treasury  Department,  April  15,  1818. 

I  have  the  honor  to  transmit,  herewith,  a  letter  from  the  Comptroller  of  the  Treasury,  accompanied  with 
sundry  statements,  which  have  been  prepared  in  obedience  to  the  act  entitled  "  An  act  establishing  a  Mint  and 
regulating  the  coins  of  the  United  States,"  passed  April  2,  1792. 

I  have  the  honor  to  be,  very  respectfully,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  Speaker  of  the  House  of  Representatives. 

*  The  actual  value  of  the  stock  described  in  the  last  item  of  the  enclosed  statement,  at  the  riite  .it  which  it  was  subscribed,  Is 
$436,156  54;  the  difference  between  this  sum,  and  that  in  the  statement  of  the  23d  ultimo,  $14,487  96,  is  not  regularly  accounted 
for  by  the  commissioners,  b'  '  the  whole  is  included  in  the  statement  now  rendered. 
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Sm:  Treasury  Department,  Comptroller's  Office,  April  15,  1818. 

The  statements  herewith,  marked  A,  B,  and  C,  have  been  prepared  pursuant  to  the  seventh  section'of  an  act 
of  Congress,  passed  the  2d  of  April,  1792,  entitled  "An  act  establishing  a  Mint  and  regulating  the  coins  of  the 
United  States." 

They  contain  all  the  information  relative   to  the  transactions  of  the  Mint  which  the  settlements  made  at  the 
Treasury  to  enable  me  to  afford. 

1  have  the  honor  to  be,  with  great  respect,  your  most  obedient  servant, 

JOSEPH  ANDERSON. 
The  Hon.  William  H.  Crawford,  Secretary  of  the  Treasury. 


Siaiement  exhibiting  the  balance  of  the  gold  and  silver  bidlion  remaining  in  the  hands  of  the  officers  of  the  Mint 
on  the  3lst  of  December,  1816;  the  amount  deposited  from  the  1st  of  January  to  the  31st  December,  1817- 
the  different  species  of  coins  made  and  paid  on  account  of  deposites;  allowance  for  wastage;  and  the  balance 
remaining  in  the  hands  of  the  officers  of  the  Mint  on  the  3]st  of  December,  1817,  to  be  accounted  for  on  a 
future  settlement,  viz: 


Oz.   dwts.  gr 

Dolls,  cts.  m. 

Balance  of  ^o\A  bullion,  &c.  remaining  in  the  hands  of  the  officers  of  the  Mint  on 
the  31st  December,  1816,    ------- 

Gold  bullion  deposited  from  the  1st  of  January  to  31st  December,  1817, 

857     8     3 
2,410  17  19 

15,257  47  0 
42,860  15  5 

3.268     5  22 

58,117  62  5 

Gold  coins  made  at  the  Mint,  from  the  1st  of  January  to  the  31st  of  December,  1817, 
Gold  bullion  in  the  hands  of  the  officers  of  the  Mint,  on  the  31st  of  December,  1817, 
Gold  coins  in  the  hands  of  the  treasurer  of  the  Mint,  since  the  31st  December,  1815, 

None. 
3,268     5  22 

58,117  62  5 
3  87  5 

Balance  of  silver  bullion  remaining  in  the  hands  of  the  officers  of  the  Mint,  on  the 
the  31st  of  December,  181 G,            --..-.. 

Silver  bullion  deposited  from  the   1st  of  January  to  the  3Ist  December,  1817, 

7,529  14  22 
740,130  10     0 

8,686  77  0 
853,996  57  5 

Total  amount, 

747,660     4  22 

862.683  34  5 

Amount  paid  for  deposites  of  silver,  from  1st  of  January  to  31st  of  December,  1817, 
Amount  deposited  in  the  Bank  of  the  United  States,              -            -            .            . 
Add  silver  coins  in  thehandsof  treasurer  of  the  Mint  on  the  31st  of  December,  1817, 

; 

602,600  68  0 

5,182  48  0 

40  5 

Deduct  this  sum,  being  a  balance  of  silver  coins  in  the  hands  of  the  treasurer  of  the 
Mint,  on  the  31st  of  December,  1816,          -...-. 

. 

607,783  56  5 
06  5 

Silver  coins  made  from  the  1st  of  January  to  the  31st  December,  1817,  1,215,567 

half-dollars,           --.-.... 
Allowances  matle  to  melter  and  refiner  and  chief  coiner  for  wastage  for/ame  period, 
Silver  bullion  in  the  hands  of  the  officers  of  the  Mint,  31st  December,  1817, 

526,745  13  16 

2,056  12     9 

218,857  18  21 

607,783  50  0 

2,373  02  5 

252,526  82  0 

As  above, 

747,660    4  22 

862,683  34  5 

Comptroller's  Office,  ,i9pril  15,  1818. 


LUND  WASHINGTON,  Clerk. 
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The  Mint  of  the    United   States  in  account  current  of  copper  purchased  from  the  commencement   of  the  insti- 
tution to  the  31s<  of  December,  1817. 


Dk. 

Troy  weight.  , 

Cost  of  copper. 

To  amount  of  rough  copper  and  copper  planchets*  purchased  from  the  commence- 
ment of  the  institution  to  the  31st  of  December,  1816,  per  statement  marked  B, 
accompanying  the  Comptroller's  letter  of  the  25th  of  February,  1817, 

To  amount  of  copper  planchets  fit  for  striking,  purchased  in  the  quarters  ending 
June  and  September,  1817,  viz:  100,835  pounds  avoirdupois  weight,  at  7,000 
grains  to  the  pottnd  avoirdupois,              -            -            -           - 

To  this  sum,  lost  in  exchange  upon  remittances  made  to  William  Harrold  and 
M.  R.  Boulton.  for  the  purchase  of  copper,       -            -            -            -            - 

To  this  sum,  paid  M.  R.  Buulton  lor  interest  charged  by  him. 

Lbs.    oz.dwts. 
959,352  10  16 

122,542     6     8 

Dolls,  cts.m. 
271,017  93  0 

31,279  67  0 

509  26  0 
27  44  0 

To  amount  gained  on  the  coinage  of  copper, 

1,081,895     5     4 

302,834  30  0 
52,824  40  0 

1,081,895     5     4 

355,658  70  0 

•Cb. 

Troy  weight. 

Value  of  copper, 
at  the  rate  of  7 
dwts.  to  a  cent. 

By  amount  of  rough  copper  and  copper  planchets  accounted  for  from  the  com- 
mencement of  the  institution  to  the  31st  of  December,  1816,  per  statement 
marked  B,  accompanying  the  Comptroller's  letter  of  the  25th  February,  1817, 

By  amount  of  cents  delivered  by  the  treasurer  of  the  Mint  to  the  Treasurer  of  the 
United  States,      --------- 

Lbs.     oz.dwts. 

954,895     4  14 

54,932     6     0 

Dolls,     cts.  in. 

313,491  37  0 

18,834  00  0 

Amount  accounted  for 
By  balance  on  hand,  viz: 
In  hands  of  the  treasurer  of  the  Mint,         -           -           -           -           - 
In  hands  of  the  chief  coiner  of  the  Mint,    ------ 

1,009,827  10  14 

60,229     2     0 
7,826     4  13 

332,325  37  0 

20,650  00  0 
2,683  33  0 

By  this  amount,  being  the  weight  of  copper  planchets  spoiled  in  striking,  and  the 
loss  arising  from  planchets  weighing  more  than  7  dwts.  each,  and  rough  copper 
unaccounted  for,f            ........ 

1,077,883     5     7 
4,0U   11   17 

1,081,895     5     4 

355,658  70  0 

Comptroller's  Office,  Jlpril  15,  1818. 


LUND  WASHINGTON,  Clerk. 


Summary  statement  exhibiting  the  value  of  coins  made  at  the  Mint;  the  amount  of  disbursements  on  account  of 
the  establishment;  the  amount  allowed  for  wastage;  the  amount  retained  of  deposites;  and  the  amount 
gained  on  the  coinage  of  copper  from  the  commencement  of  the  institution  to  the  31s<  of  December,  1S17,  viz: 


.Valueof  gold,  silver,  and  copper  coinage,  up  to  the  31st  of  December,  1816, 
Value  of  gold  coins,  made  from  the  1st  of  January  to  the  31st  of  December,  1817, 

per  account  A,    -  -  -  -  -  --  -  -     None. 

Value  of  silver  coins,  made  from  the  1st  of  January  to  the  31st  of  December,  1817,  • 

per  account  A,     -  -  -  -  _         -  -  .       -  "    !*607,783  50  0 

Value  of  copper  coins,  made  from  the  1st  of  January  to  the  31st  of  December, 

1817,  per  account  B,      -------  - 


Total  value  of  gold,  silver,  and  copper, 

Nett  charge  on  the  coinage  of  gold,  silver,  and  copper,  to  the  31st  of  December, 
1816.  -  -  -  -  -  -  •   .         - 

Add  amount  gained  on  the  coinage  of  copper  to  the  same  period, 

From  which  deduct  amount  of  wastage  on  gold  and  silver,  to  the  31st  of  Decem- 
ber, 1816,  -..-.--    $51,210  65  5 

Also  amount  of  wastage  from  the  1st  of  January  to  the  31st  of  De- 
cember. 1817, 2,373  02  5 


39,484  00  0 


494,927  91  5 
42,473  44  0 


637,401  35  5 


53,583  68  0 


$13,536,501  06  0 


647,267  50  0 


14,183,768  56  0 


483,817  67  5 


•  The  amount  of  rough  copper  planchets  spoiled  in  striking,  &.C.,  unaccounted  for  per  last  annual  statement,  has  been 
reduced  on  this  statement  590  lbs.  2  oz.  12  dwts.,  owing  to  the  planchets  weighing  less  than  7  dwts.  each. 

f  Of  this  amount,  144  lbs.  8  oz.  7  dwts.  of  planchets  spoiled  in  striking  appear  to  have  been  received  by  the  treasurer  of  the 
Mint  from  the  chief  coiner,  to  be  used  as  alloy  in  the  coinage  of  gold  and  silver. 
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Add  amount  disbursed  on  account  of  the  establishment,  from  the  1st  of  January 

to  the  31st  of  December,  1817,  -  - 

Add  also  the  amount  of  wastage  on  golil  and  silver,  to  the  31st  of  December,  181G, 
Add  also  the  amount  of  wastage  on  gold  and  silver,  from  the  1st  of  January  to  the 

31st  of  December,  1817,  -----.- 

From  the  above  deduct  the  amount  retained  from  deposites,  to  the  31st  of  De- 
cember, 1816,  ------  $7,773  59  0 

Also  this  sum,  from  the  1st  of  January  to  the  31st  of  December,  1817,        31  98  5 


Deduct  amount  gained  on  the  coinage  of  copper,  from  the  commencement  of  the 
institution  to  the  31st  of  December,  1817,  .  -  -  .  - 

Nett  amount  chargeable  to  the  coinage  of  gold,  silver,  and  copper,  from  the  com- 
mencement of  the  institution  to  the  31st  of  December,  1817,  including  the  costs 
of  lots,  buildings,  and  machinery,  -..--. 


$51,210  G5  5 
2,373  03  5 


7,805  57  5 
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32,016  71  0 


45,778  10  5 


561,812  49  0 
52,824  40  0 

488,988  09  0 


Comptroller's  Office,  ^pn7l5,  1818. 


LUND   WASHINGTON,  Clerk. 
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No.  537. 


[2d  Session. 


STATE    OF    THE    FINANCES. 


COMMUNICATED  TO  THE  SENATE,  NOVEMBER  84,  1818. 


In  obedience  to  the  directions  of  the  act  supplementary  to  the  "  Act  to  establish  the  Treasury  Department," 
the  Secretary  of  the  Treasury  respectfully  submits  the  following  report  and  estimates: 


The  nett  revenue  arising  from  duties  upon  imports  and  tonnage,  internal  duties,  direct  tax,  public 
lands,  postage,  and  incidental  receipts,  during  the  year  1816,  amounted  to    - 


$36,743,574  07 


Customs,  ... 

Internal  duties. 

Direct  tax,       -  ,  . 

Public  lands,  exclusive  of  Mississippi  stock, 
Postage  and  incidental  receipts. 


$27,569,769  71 

4,396,133  25 

2,785,343  20 

1,754,487  38 

237,840  53 


And  that  which  accrued  from  the  same  sources  during  the  year  1817  amounted  lo 


24,387,993  08 


Customs,  (see  statement  A,)                      -                     .                     -  $17,547,540  89 

Internal  duties  and  direct  tax,  (see  statement  B,)         -                     -  4,512,287  81 

Public  lands,  exclusive  of  Mississippi  stock,  (see  statement  C,)       -  2,015,977  00 

Postage  and  incidental  receipts,               ...  312,187  38 

It  is  ascertained  that  the  gross  amount  of  duties  on  merchandise  and  tonnage,  which  have  accrued  during  the 
first  three  quarters  of  the  present  year,  exceeds  $21,000,000;  and  that  the  sales  of  the  public  lands,  during  the 
same  period,  greatly  exceed,  both  in  quantity  and  value,  "those  of  the  corresponding  quarter  of  the  last  year. 
The  payments  into  the  Treasury,  during  the  first  three  quarters  of  the  year,  are  estimated  to 

amount  to  -  -  .  .  .  .  $17,167,862  26 


Customs,         r  '    . 

Internal  revenue  and  direct  tax, 

Public  lands,  exclusive  of  Mississippi  stock. 

Interest  upon  bank  dividends. 

Postage  and  incidental  receipts. 

Repayments  into  the  Treasury, 


$13,401,409  65 

993,574  36 

1,875,731  20 

525,000  00 

49,438  19 

322,708  86 


And  the  payments  into  the  Treasury,  during  the  fourth  quarter  of  the  year,  from  the  same  sources, 
are  estimated  at    - 


5,000,000  00 


I 


Making  the  total  amount  estimated  to  be  received  into  the  Treasury  during  the  year  1818,  -  22,167,862  26 

Which  added  to  the   balance  in  the  Treasury  on  the   1st  day  of  January  last,  exclusive  of 

$8,809,872  10  in  Treasury  notes,  amounting  to  -  .  .  .     6,179,883  38 


Makes  the  aggregate  amount  of 
35  C 


$28,347,745  64 
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Amount  brought  forward,  -----  $28,347,745  64 

The  application  of  this  sum  for  the  year  1818  is  estimated  as  fol- 
lows, viz:  To  the  30th  September  the  payments,  exclusive  of 
$9,148,237  40  of  Treasury  notes,  which  have  been  drawn  from 

the  Treasury  and  cancelled,  have  amounted  to  -  -  $16,760,337  05 

viz: 
Civil,  diplomatic,  and  miscellaneous  expenses,  -  $3,289,806  28 

Military  service,  including  arrearage,      -  -  5,620,263  08 

Naval  service,  including  the  permanent  appropriation  for  the 

gradual  increase  of  the  navy,  -  -  2,383,000  00 

Public  debt,  exclusive  of  $9,148,237  40  of  Treasury  notes 

which  have  been  drawn  out  of  the  Treasury  and  cancelled,  5,467,267  69 


During  the  fourth  quarter  it  is  estimated  that  the  payments  will  amount  to      -      9,475,000  00 

viz: 
Civil,  diplomatic,  and  miscellaneous  expenses,  -    $520,000  00 

Military  service,     -  -  -  -    1,175,000  00 

TVaval  service,         -  -  -  -       575,000  00 

Public  debt  to  1st  January,  1819,  -  -   7,205,000  00 


Making  the  aggregate  amount  of                      -                     -                     -  -           26,235,337  05 

'  And  leaving  on  the  1st  day  of  January,  1819,  a  balance  in  the  Treasury  estimated  at  -    $2,112,408  59 

OF  THE  PUBLIC  DEBT. 

The  public  debt  which  was  contracted  before  the  year  1812,  and  which  was  unredeemed  on  the 

1st  day  of  October,  1817,  as  appears  by  statement  No.  1,  amounted  to         -  -         $31,835,788  29 

By  the  same  statement,  it  appears  that  the  funded  debt  contracted  subsequent  to  the  1st  day  of 

January,  1812,  amounted  to             -                     -                     -                     -            .  -           68,071,933  14 


Making,  together,  the  aggregate  amount  of    -  -  -  -  99,907,721  43 

Which  sum  agrees  with  the  statement  of  the  unredeemed  amount  on  the  1st  day  of  October, 
1817,  as  per  last  report,  excepting  the  »um  of  $4,123  98  over  estimated,  and  which  has  now  been 
corrected  by  actual  settlement. 

On  the  1st  day  of  January,  there  was  added  to  the  above  amount  for  Treasury  notes  brought  into 
the  Treasury  and  cancelled,  and  for  which  the  following  stock  was  issued,  viz: 

In  six  per  cent,  stock,  .  -  -  -         $234,422  10 

In  seven  per  cent,  stock,  -  -  -  -  99,019  00 


From  which  deduct  seven  per  cent,  stock  purchased  in  the  fourth  quarter  of  1817,   $332,984  60 
And  also  the  reimbursement  of  old  six  per  cent,  and  deferred  stock,  betv.een  1st 

October,  1817,  and  1st  January,  1818,  -  -  •  -  800,830  98 

Making  the  public  debt  which  was  unredeemed  on  the  1st  January,  1818,  as  per  statement  No.  2, 


333,441  10 
,241,162  53 


1,133,815  58 


99,107,346  95 


From  the  1st  January  to  30ih  September,  1818,  inclusive,  there  was  by  funding  Treasury  notes 
and  three  per  cent,  stock  ($20  08)  issued,  added  to  the  public  debt,  as  appears  by  statement 
No.  3,  the  amount  of  -  -  -  -  -  73,795  49 


From  which  deduct  the  amount  of  stock  purchased  and  redeemed 

during  that  period,  per  statement  No.  4,  -  -  -  $415,993  87 

And  also  the  estilnated  amount  of  the  final  reimbursement  of  the 

old  six  per  cent,  stock,  -  -  -         $709,312  03 

And  the  estimated  reimbursement  of  the  deferred  six  per  cent,  stock,      230,401  76 

.     ,  $939,713  79 


99,181,142  44 


1,355,707  66 

Making  on  that  day,  as  appears  bj'  statement  No.  3,  the  aggregate  amount  of    •  -  97,825,434  78 

Since  the  30th  September  there  has  been  redeemed,  or  provision  made  for  the 

redemption  of  a  moiety  of  the  Louisiana  stock,  unpaid  on  the  1st  October,  1818,  4,977,950  00 
And  there  will  be  reimbursed  of  the  principal  of  the  deferred  six  per  cent,  stock, 

on  the  1st  day  of  January,  1819,  by  estimate,  -  '■  252,091  63 

5,230,041  63 


There  will  remain  unredeemed,  by  estimate,  on  the  1st  day  of  January,  1819,  the  sum  of  -     $92,595,393  15 

By  statement  No.  5,  the  Treasury  notes  which  are  j'et  in  circulation  are  estimated  at      -  $297,506  00 

By  statement  No.  6,  it  appears  that  the  whole  of  the  awards  made  by  the  commissioners  appointed 

under  the  several  acts  for  indemnifying  certain  claimants  of  public  lands,  amounts  to  4,282,151  12 

Of  which  sum  there  has  been  received  at  the  office  of  the  Commissioner  of  the  General  Land 

Office,  as  appears  by  statement  C,  the  sum  of                    -                     -                     -  1,036  684  00 

Leaving  outstanding,  at  the  date  of  the  several  returns  from  the  land  districts,  the  sum  of  -     3,255,467  12 
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It  is  proper,  however,  to  observe  that  extensive  sales  were  made  in  the  Alabama  Territory  in  the   montlis 
of  September,  October,  and  November,  of  which  no  returns  have  yet  been  received. 

Of  the  estimates  of  the  public  revenue  and  expenditures  fur  the  year  1819. 

In  the  annual  report  of  the  state  of  the  Treasury,  of  the  5th  December,  1817,  the  permanent  revenue  was 
estimated  at  $24,525,000  per  annum;   and  the  annual  expenditure,  according  to  the  then  existing  laws,  was  stated 
at   $21,946,351  74.     By  the  acts  of  the  last  session   of  Congress,  the   internal  duties,  estimated  at  $2,500,000 
per  annum,  were  repealed,  whilst  tiie  expenditure  was  augmented  to  nearly  $25,000,000;  and  that  of  the  ensuing 
year  is  estimated  at  not  less  than  $24,515,219  76. 

The  apparent  deficit  produced  by  these   acts,  and  by  the  application  of  more  than  $2,500,000  to  the  pay- 
ment  of  the   interest  and    redemption  of  the   principal  of  the   public   debt,  beyond   the   annual   appropriation  of 
$10,000,000  for  that  object,  has   been   supplied  by  the   receipts  into  the  Treasury,  on  account  of  the  arrearage  of 
the   direct  tax   and  internal  duties,   and   by   the  balance  of  more  than  $6,000,000,  which  was  in  the  Treasury 
on  the  1st  day  of  January,  1818. 

Tiicse  temporary  sources  of  supply  being  nearly  exhausted,  the  expenditure  of  the  year  1819  nmst  principally 
depend  upon  the  receipts  into  the  Treasury  from  the  permanent  revenue  during  that  year.     As  was  anticipated  in 
the  last  annual  report,  the  reaction  produced  by  the  excessive  importations  of  foreign  merchandise,  during  the  years 
1815  and  1816,  acquired  its  greatest  force  in  the  year  1817. 

It  is  presumed  that  the   revenue  which  shall  accrue  during  the  present  year  from  imports  and  tonnage  may  be 
considered  as  the  average  amount  which  will  be  annually  received  from  that  source  of  the  revenue. 
It  is  ascertained  that  the  bonds  taken  for  securing  duties  which  were  outstanding  on  the  30th  day 
of  September  last,   exceeded  $23,000,000;  and   the   receipts  into   the  Treasury    from   that 
.  source  of  revenue,  during  the  year  1819,  are  estimated  at        -  -  -         $21,000,000  00 

Public  lands,  ------  1,500,00000 

Direct  tax  and  internal  duties,    -----  750,000  00 

Bankdividends,  at  6  per  cent.,  -  -  -  .  .  420,000  00 

First  payment  of  bonus  due  by  the  Bank  of  the  United  Stales,  -  -  500,000  00 

Postage  and  incidental  receipts,  -  -  -  -  50,000  00 


Amounting,  together,  to  -  -  -  -  -         $24,220,000  00 

Which  added  to  the  balance  in  the  Treasury  on  the  1st  da}'  of  January,  1819,  estimated  at  -  2,112,408  59 


Makes  the  aggregate  amount  of  -  -  -  -         $26,232,408  59 

The  probable  authorized  demands  on  the  Treasury,  during  the  year  1819,  are  estimated  to 

amount  to  -  -  -  -  "  -  -         $24,515,219  76 

viz: 
Civil,  diplomatic,  and  miscellaneous  expenses,  -  -    $1,619,836  31 

Military  Department,  including  the  Indian  Department,  permanent  Indian 

annuities,  military  and  revolutionary  pensions,  and  arming  the  militia,       8,666,252  85 
Navy  Department,  including  $1,000,000  00  for  the  gradual  increase  of  the 

navy,  .....       3,802,486  60 

Public  buildings,  and  for  discharging  the  demands  of  the  contractors  for 

making  the  Cumberland  road,  ...  326,644  00 

Public  debt,  .....     10,000,000  00  ' 

For  building  custom-houses  and  public  warehouses  at  New  Orleans,  and 

other  ports,        .  -  -  .  -  100,000  00 


Which  being  deducted  from  the  amount  estimated  to  be  received  into  the  Treasury,  including  the 
balance  on  the  1st  day  of  January,  1819,  leaves  a  balance  in  the  Treasury,  on  the  1st  day  of 


January,  1820,  of        -  -  -  -  -  -  $1,717,188  83 


In  presenting  this  estimate  of  receipts  for  the  year  1819,  it  is  necessary  to  premise,  that  the  sum  to  be  received 
from  the  customs  is  less  than  what,  from  the  amount  of  the  outstanding  bonds,  would,  under  ordinary  circumstances, 
be  received.  The  amount  of  the  sales  of  public  lands  during  the  last  year,  and  the  sum  due  at  this  time  by  the 
purchasers,  would  justify  a  much  higher  estimate  of  the  receipts  from  that  important  branch  of  revenue,  if  the 
most  serious  difficulty  in  making  payments  was  not  known  to  exist.  The  excessive  issues  of  the  banks,  during 
the  suspension  of  specie  payments,  and  the  great  exportation  of  the  precious  metals  to  the  East  Indies  during  the 
present  year,  have  produced  a  pressure  upon  them,  which  has  rendered  it  necessary  to  contract  their  discounts  for 
the  purpose  of  withdrawing  from  circulation  a  large  proportion  of  their  notes.  This  operation,  so  oppressive  to 
their  debtors,  but  indispensably  necessary  to  the  existence  of  specie  payments,  must  be  continued  until  gold  and 
silver  shall  form  a  just  proportion  of  the  circulating  currency.  In  passing  through  this  ordeal,  punctuality  in  the 
discharge  of  debts,  both  to  individuals  and  to  the  Government,  will  be  considerably  impaired;  and  well  founded 
apprehensions  are  entertained  that,  until  it  is  passed,  payments  in  some  of  the  land  districts  will  be  greatly  dimin- 
ished. 

The  extent  to  which  the  payments  into  the  Treasury,  during  the  year  1819,  will  be  affected  by  the  general  pres- 
sure upon  by  the  community,  which  has  been  described,  and  which  is  the  inevitable  consequence  of  the  over- 
trading of  the  banks,  and  the  exportation  of  specie  to  the  East  Indies,  aggravated  by  the  temporary  failure  of  the 
ordinary  supply  of  the  precious  metals  from  the  Spanish  American  mines,  cannot,  at  this  time,  be  correctly  ap- 
preciated. Should  it  exceed  what  has  been  contemplated  in  this  report,  the  appropriations  must  be  diminished, 
the  revenue  enlarged  by  new  impositions,  or  temporary  loans  authorized  to  meet  the  deficiency.  As  the  expend- 
iture of  the  year  1820  will  be  greatly  reduced  by  the  irredeemable  quality  of  the  public  debt,  after  the  redemption 
of  the  remaining  moiety  of  the  Louisiana  stoclc,  which  may  be  effected  on  the  21st  day  of  October,  1819,  a  resort 
to  temporary  loans,  or  to  the  issue  of  Treasury  notes,  to  the  amount  of  the  deficiency,  should  any  occur,  is  believed 
to  be  preferable  to  the  imposition  of  new  taxes,  which  would  not  be  required  after  that  year. 

All  which  is  respectfully  submitted: 

WM.  H.  CRAWFORD 

Treasury  Department,  November  21,  1818. 
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A. 


Statement  exhibiting  the  amount  of  duties  which  accrued  on  merchandise,  tonnage,  passports,  and  clearances,  of 
debentures  issued  on  the  exportation  of  foreign  merchandise,  of  payments  for  bounties  and  alloieances,  and  'for 
expenses  of  collection,  during  the  year  1817. 


DUTIES  ON 

Debentures 
issued. 

Bounties  & 
allowances. 

Gross  revenue. 

Expenses  of 
collection. 

Merchandise. 

Tonnag'e,  &c. 

Passports, 
&c. 

921,981,486  75 

$323,494  82 

$12,666  00 

$3,889,167  59 

$99,248  97 

$18,329,231  01 

$781,690  12 

$17,547,540  89 

Note. — The  statements  exhibiting  the  details  of  the  revenue  for  the  years  1815,  1816,  and  1817,  similar  to  those 
which  accompanied  the  annual  report  of  the  Secretary  of  the  Treasury  previous  to  the  year  1815,  are  in  a  state  of 
forwardness,  and  will  be  completed  in  a  short  time. 


Treasury  Departme.\t,  Register's  Office,  November  16,  1818. 


JOSEPH  NOURSE,  Register. 


A  statement  of  moneys  received  into  the  Treasury  from  internal  duties  and  other  sources  during  the  year  1817. 


From  liew  internal  duties,    ----- 

$2,676,882  77 

New  direct  tax,           -               -               .               -               . 

- 

1,833,737  04 

Old  internal  revenue,  ----- 

1,218  00 

Old  direct  tax,             -               -               -               -               - 

- 

450  00 

$4,512,287  81 

Miscellaneous  receipt?,  viz: 

Postage  of  letters,        -               -               -               .               - 

. 

29,371  91 

Fees  on  letters  patent,                .               -               -               - 

_ 

4,680  00 

United  States'  moiety  of  the  nett  proceeds  of  prizes  captured, 

- 

52,652  26 

Nett  proceeds  oi  gunboats,  &c.  sold  per  act  ot  27th  February, 

815,      - 

2,134  69 

Cents  and  half  cents  coined  at  the  .Vlint  of  the  United  States, 

. 

18,834  00 

Rent  of  the  Salt  Spring,  in  the  Steubenville  district. 

- 

76  80 

Fines,  penalties,  and  forfeitures. 

- 

5  25 

Surplus  proceeds  of  property  sold  for  the  payment  of  direct  taxes  of  1815, 

417  17 

Shares  in  the  Georgia  Mississippi  Company  adjudged  to  the  U 

S. 

1,500  52 

Proceeds  ot  sale  of  a  temporary  custom-house  on  Sullivan's  island. 

88  48 

Interest  on  stock  in  the  Bank  of  the  United  States, 

- 

202,426  30 

312,187  38 

$4,824  475  19 

Treasury  Department,  Register's  Office,  November  21,  1818. 


JOSEPH  NOURSE,  Register. 


Lands  sold,  and  moneys  and  stock  received  in  payment  for  them,  in  1817  and  I8J8. 


WHERE  SOLD. 

Quantity. 

Amount. 

Cash  and  stock 
received. 

Of  which  stock 
received. 

From  1st  January  to  31st  December,  1817: 
In  offices  northwest  of  the  Ohio  river, 
In  offices  in  Mississippi,       -           -           -           - 
In  offices  in  Alabama,          -            -           .           . 

Acres. 
1,412,631 
♦394,767 
*202,465 

$3,097,253 
825,403 
811,764 

$1,749,146 
344,590 
235,279 

$133,753 
179,285 

2,009,863 

4,734,420 

2,329.015 

313,038 

From  1st  January  to  30th  September,  1818: 
In  offices  northwest  of  the  Ohio  river. 
In  offices  in  Mississippi,       -            -           .           - 
In  offices  in  Alabama,          -           t           -           - 

1,212,034 
*265,828 
*430,020 

.2,505,194 

531,805 

3,183,947 

1,471,790 
252,181 

827,807 

126,298 
466,540 

1,907,882 

$6,220,946 

$2,551,778 

$592,838 

Accounts  of  sales  in  August  and  September  have  not  been  received  from  St.  Louis. 

Accounts  of  sales  in  September,  1818,  have  not  been  received  from  Canton,  Shawneetown,  and  Edwardsville. 

Accounts  of  sales  in  July,  August,  and  September,  1818,  have  not  been  received  from  Huntsville,  in  Alabama. 

•By  the  act  of  the  3d  of  .March,  1817,  directing  a  sum  of  money  to  be  paid  to  the  State  of  Georgia  equal  to  the  amount 
of  Mississippi  stock  received  into  the  Treasury  prior  to  the  final  payment  due  that  State,  the  amount  so  paid  is  to  be  retained  by 
the  Treasury  out  of  the  specie  receipts  from  the  Mississippi  and  Alabama  lands,  before  the  holders  of  that  stock  have  any  claim 
upon  those  receipts. 
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Total  amount  of  stock  received,  as  per  annual  statement,  dated  30tli  September,  1817, 

Deduct  amount  received  in  first  three  quarters  of  1S17,  viz: 
East  of  Pearl  river,  .......   $83,725 

West  of  Pearl  river,  ---...-     Gl,834 

Huntsville,  ..-.-..-  750 

Milledgeville,      -  -  -  -  -  -  -  ■    164,003 


S431,120 


Stock  received  in  1817,       -  -  - 

Stock  received  in  1818,  tiiree  quarters, 

Total  stock  received  to  30th  September,  1818, 
G.-:neral  Land  Office,  November  16,  1818. 


310,313 

120,808 

-  313,038 

-  592,838 

$1,026,684 


JOSIAH  MEIGS,   Commissioner  Gen.  Land  Office. 


No.  1. 
Statement  of  the  funded  debt  of  the  United  States  on  the  1st  October,  1817. 


Old  six  per  cent,  stock,  (unredeemed  amount, 

; 

$1,262,212  96 

Deferred  six  per  cent,  stock,           do. 

- 

4,067,678 

09 

Three  per  cent,  stock. 

- 

'    •     - 

13,465,088 

25 

Louisiana  six  per  cent,  stock. 

- 

10,291,700 

00 

Six  per  cent,  stock  of  1796, 

- 

- 

80,000 

00 

Exchanged  six  per -cent,  stock  of  1812, 

- 

- 

2,669,108 

99 

§31,835,788 

29 

Six  per  cent,  stock  of  1812,  11  million  loan, 

. 

- 

6,206,502 

12 

Ditto,              1813,  16           do. 

- 

- 

15,522,272 

81 

Ditto,              1813,   7i          do. 

- 

- 

6,836,232 

39 

Ditto,              1814,  25  &  3    do. 

. 

- 

13,011,455 

19 

Ditto.              1815, 

- 

- 

9,505,625 

41 

Six  per  cent.  Treasury  note  stock. 

- 

- 

1,033,961 

13 

Seven  per  cent.           do. 

- 

- 

8.955,884 

09 

Five  per  cent  stock,  (subscription  to  the  Bank 

ot  the  United  States,) 

7,000,000  00 

68,071,933 

14 

$99,907,721 

43 

Treasury  Department,  Register's  Office,  November  18,  1818. 


JOSEPH  NOURSE,  Register. 


No.  2.  ' 
Statement  of  the  funded  debt  of  the  United  States  on  the  1st  January,  1S18. 


Old  six  per  cent,  stock,  unredeemed  amount, 

$711,385  70 

Deferred  six  per  cent,  stock,  unredeemed  amount. 

- 

3,817,674  37 

Three  per  cent,  stock,                -           .            .           .           . 

- 

13,465,088  25 

Louisiana  six  per  cent,  stock,    ----- 

- 

10,291,700  00 

Six  per  cent,  stock  of  1796,        .           .           .           .           . 

- 

■     80,000  00 

Exchanged  six  per  cent,  stock  of  1812,            .            -            - 

- 

2,669,108  99 

$31,034,957  31 

Six  per  cent,  stock  of  1812,  loan  of  eleven  millions. 

6,206,502  12 

Six  per  cent,  stock  of  1813,  loan  of  sixteen  millions. 

. 

15,522,272  81 

Six  per  cent,  stock  of  1813,  loan  of  seven  and  a  half  millions. 

. 

6,836,232  39 

Six  per  cent,  stock  of  1814,  loan  of  twenty-five  and  three  millions,   - 

13,011,455  19 

Six  per  cent,  stock  of  1815,       ----- 

- 

9,505,625  41 

Six  per  cent.  Treasury  note  stock,        ...            - 

. 

1,268,383  23 

Seven  per  cent  Treasury  note  stock,                .           .           . 

.- 

8,721,918  49 

Five  per  cent,  stock,  (subscription  to  Bank  United  States,) 

- 

7,000,000  00 

8115,807,805  48 

68,072,389  64 

(A) 

$99,107,346  95 

(A)  Unredeemed  amount  1st  January,  1817, 

Add  Treasury  note  stock  issued  in  1817,  viz: 

Of  six  per  cent.,  (amount  A,)                 $1,232,807  63 
Of  seven  per  cent.,  (amount  B,)                  197,949  00 

1,430,756  63 

$117,238,562  11 

Deduct  stock  purchased  in  1817: 

Amount,  as  per  statement  A  accompa- 

nying report  of  last  year,  including 

three  per  cent,  nominal,        -            -  $15,548,799  90 

Seven  per  cent,  stock,  purchased  in  the 

' 

4th  q'r  of  1817,  as  per  statement  B,         332,984  60 

$15,881,784  50 

Reimbursement  of  old  six  per  cent,  and  deferred  stocks, 

in  1817,             

1,699,430  66 

Temporary  loans  paid  oft",            .           .           -           . 

550,000  00 

18,131,215  16 

As  above. 

" 

$99,107,346  95 
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Statement  exhibiting  the   total  amount  of  the  six  and  seven  per  cent.  Treasury  note  stock  issued,  to  the  Slst 

December,  1817. 


At  what  office  issued.                                                         |        Six  per  cent. 

Seven  per  cent. 

Treasuiy,            -,.-.-... 
New  Hampshire,             -           -          '-           -           -      '      - 
Massachusetts,                -...-... 
Rhode  Island,                 ........ 

Connecticut,       ---.--... 
New  York,          ---..--.. 
Pennsylvania,     -            -           -           -           -           -           -'- 

Delaware,           -           --           -           -           -           -'- 

Maryland,           --           -           -           -           -           -           -- 

Virginia,               ..-...-,. 

North  Carolina,              -           -- 

South  Carolina,              -           -           -           -           - 

Georgia,  -           -           -           -           -           -           ^           t           -- 

$31,214  77 

01.534  98 

427,718  00 

7,924  00 

336,777  31 

940  00 
30,331  97 

8,756  92 
281,026  27 
107,517  43 

$201,057 
121,150 

3.037,697 
162,405 
79,499 

4,723,559 
699,847 

14,751 
1,866 
1,180 
8,008 
3,880 

Deduct  so  much  thereof  included  in  the  statement  of  the  funded  debt  to  1st 
January,  1817,             -           -           -           -           -           -           -           - 

1,293,641  65 
60,834  02 

9,054,909 
8,856,960 

(A) $1,232,807  63 

• 

(B)    $197,949 

Treasuuv  Defautment,  Register's  Office,  November  18,  1818. 


JOSEPH  NOURSE,  Register. 


No.  3. 
Statement  of  the  funded  debt  of  the  United  States  on  the  \st  October,  1818. 


Deferred  six  per  cent,  stock,  unredeemed  amount. 

$3,519,810  27 

Three  per  cent,  stock,    ------ 

- 

13,454,575  68 

Louisiana  stock,              ..-.-. 

- 

9,955,900  00 

Six  per  cent,  stock  of  1796.        .           .           -           -           . 

- 

80,000  00 

Exchanged  six  per  cent,  stock  of  1812, 

- 

2,669.108  99 

$29,679,394  94 

Six  per  cent,  stock  of  1812,  loan  of  eleven  millions,     - 

- 

6,206,502  12 

Six  per  cent,  stock  of  1813,  loan  of  sixteen  millions,    - 

- 

15,522,272  81 

Six  per  cent,  stock  of  1813,  loan  of  seven  and  a  half  millions. 

. 

6,836,232  39 

Six  per  cent,  stock  of  1814,  loan  of  twenty-five  and  three  millions. 

- 

13,011,437  63 

Six  per  cent- stock  ot  1815,         -           -            -           -        •    - 

. 

9,505,625  41 

Treasury  note  stocks: 

Six  per  cent,  (lunded)                  .           .           _           - 

- 

1,337,004  99 

Seven  per  cent,  (funded)             .... 

- 

8,726,964  49 

Five  per  cent.        ..-..- 

. 

7,000,000  00 

-        •    - 

68,146,039  84 

99,107,346  95 

Amount,  September  30,  1818, 

$97,825,434  78 

Amount  as  stated  January  1,  1818,         .... 

Add  stock  issued  in  1818,  to  the  date  of  the  last  returns: 

Treasury  note  six  per  cent.          .... 

$68,729  41 

Seven  per  cent.     -           -           -           - 

5,040  00 

Three  per  cent.,  for  int.  on  old  registered  debt,       20  08 

73,795  49 

99,181,143  44 

Deduct  stock  purchased: 

Old  six  per  cent.,  (unredeemed  amount,) 

$2,073  67 

Deferred,  (unredeemed  amount,)            -           -           - 

67,462  34 

Three  per  cent.    ------ 

10,532  65 

Louisiana,             ...... 

335,800  00 

Treasury  note  six  per  cent.         .... 

107  65 

Six  per  cent,  of  1814,       .           -           .            -           - 

17  56 

415,993  87 

Stock  reimbursed: 

Old  six  per  cent.              .           .           .           .           - 
Deferred  six  per  cent.       .           .           .           -           - 

709,312  03 

230,401  76 

939,713  79 

. 

- 

As  above,  to  30th  September,  1818, 

97,825,434  78 

Stock  reimbursable  in  the  fourth  quarter  of  1818: 

On  the  Slst  December,  Deferred  six  per  cent.    - 

- 

252,091   63 

On  the  22d  October,       Louisiana, 

. 

4,977,950  00 

1,  1819,    - 

- 

5,230,041  63 

Estimated  amount  unredeemed,  January 

$92,595,393  15 

Treasury  Department,  Register's  Office,  November  18,  1818. 


JOSEPH  NOURSE,  Register. 
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Comparative  statement  of  the  funded  debt  of  the  United  States,  between  the  \st  of  October,  ]817,  and  the  \st 

of  October,  1818. 


Amount  of  the  funded  debt,  as  stated  on  the  1st  October,  1817,  and  referred 
to  in  estimate  No.  3,  accompanying  the  report  of  the  Secretary  of  the  Trea- 
sury to  the  House  of  Representatives,  dated  December  5,  1817, 

Deduct  this  sum.  ascertained  by  Treasury  settlements  to  have  been 
paid  for  reimbursement  of  the  old  six  per  cent,  arid  deferred 
stocks  to  1st  October,  1817,  more  than  the  amount  estimated,     -    f54,115  08 

And  this  sum  short,  stated  in  account  of  stock  purchased,  -  8  !)0 


Amount  of  the  funded  debt  on  the  1st  Oct'r,  1817,  as  per  statement  herewith, 
To  which  add: 

Treasury  note  stock  issued  in  the  fourth  quarter  of  1817,  six  per  cent. 

seven  per  cent. 


Deduct: 

Seven 'per  cent,  stock,  purchased  in  the  fourth  quarter  of  1817, 
And  old  six  per  cent,  and  deferred  stocks,  reimbursed. 

Amount  of  the  funded  debt  on  1st  January,  1818,  as  per  statement  herewith. 
To  which  add: 

Stock  issued  in  the  first  three  quarters  of  1818,  Treas.  note  six  per  ct. 

seven  do. 
three  do. 


Deduct: 

Stock  purchased  during  the  same  period,  .  .  .  . 

Reimbursement  of  old  six  per  cent,  and  deferred  stocks,  estimated  at 


Amount  of  the  debt  on  the  1st  October,  1818,  estimated  at 


$99,911,845  41 


4,123  98 


234,422  10 
99,019  00 


332,984  60 
800,830  98 


68,729  41 

5,046  00 

20  08 


415,993  87 
939,713  79 


$99,907,721  43 
333,441  10 


100,241,162  53 
1,133,815  58 


99,107,346  95 

73,795  49 
99,181,142  44 

1,355,707  66 


S97,825,434  78 
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No.  5. 

A  statement  of  the  several  denominations  of  Treasury  notes  issued,  showing  the  amount  outstanding,  hy  estimate, 

on  the  30cA  September,  1818,  viz: 


Treasury  notes  were  issued  under  several  acts  of  Congress — 

Of  the  30tli  June,  1812,    -                   -                   -                   - 

- 

- 

$5,000,000 

25th  February,  1813, 

. 

- 

5,000,000 

4th  March,  1814, 

. 

. 

10,000,000 

2Gtli  December,  1814, 

. 

. 

8,318,400 

24th  February,  1815,  of  $100  notes. 

- 

*«4, 969,400  00 

Small  Treasury  notes, 

- 

3,392,994 

00 

- 

8,362,394 

- 

Total  amount  issued. 

$36,680,794 

Of  the  above  amount,  there  have  been  cancelled  at  the  Treasury, 

$27,336,240 

Drawn  into  the  Treasury  by  warrants,  and  in  a  course  of  settlement,  for  the  purpose 

ot 

being  cancelled,  viz: 

Id  small  Treasury  notes, 

- 

$3,345,923  00 

In  notes  including  interest,      -                   -                $5,817,890 

61 

Deduct  the  estimated  amount  of  interest    -                      377,890 

61 

5,440,000 

00 

Small  Treasury  notes  in  the  several  banks,  viz: 

New  Hampshire,  -                  -                   -                   -             9 

00 

Branch  Bank  Washington,     -                  -                  -       1,116 

00 

1,125 

00 

8,787,048 

In  the  Auditor's  Office,  in  a  course  of  cancelment,  for  six  percent,  stock  issued  at  the 

Treasury,                   .                  .                  .                  .                  - 

- 

14,196 

02 

New  Hampshire,  -                   -      .             - 

- 

1,914 

97 

Massachusetts,      .                  .                  -                  - 

- 

81,848 

40 

Rhode  Island,        -                  .                   -                   - 

. 

2,446 

08 

New  York,           .                   -                   ..                   - 

- 

19,326 

31 

Maryland,             .                   -                   .                   - 

- 

42,881 

26 

Maryland,              .                   -                   .                   - 

- 

460 

00 

Virginia,                 .                   .                   -                   . 

- 

140 

00 

South  Carolina,     -                   -                   .                   - 

- 

13,619 

64 

Georgia,                 .                   .                   -                   - 

103,955 

60 

280,788 

28 

In  the  Branch  Bank,  Washington,      -                 -                  -                  - 

21 

95 

280,810 

23 

From  which  deduct  the  estimated  amount  of  interest  included  in  the  above  sum, 

' 

20,810  23 

260,000 

Balance  outstanding,  by  estimate,  viz: 

In  small  Treasury  notes, 

- 

45,946 

00 

Other  notes,           -                   .                   .                  - 

- 

251,560 

00 

297,506 

- 

As  above, 

$36,680,794 

Tblasury  Department,  Register's  Office,  November  18, 1818. 

*  Ascertained  amount  from  Treasury  settlement. 


JOSEPH  NOURSE,  Register. 


No.  6. 
Statement  of  the  claims  awarded  hy  the  commissioners  appointed  by  virtue  oj  the  act  of  Congress  entitled  "  An 
act  supplementary  to  the  act  entitled  An  act  for  the  indemnification  of  certain  claimants  of  public  lands  in 
the  Mississippi  Territory,"  passed  the  3d  of  March,  1815. 


Awards  in  favor  of. 

Amount. 

Names  of  claimants. 

Amount  of 
each  award. 

Individuals  claiming  under — 

Ebenezer  Jackson,  as  trustee  of— 

The  Upper  Mississippi  Company,    - 

350,000  00 

Thomas  Young, 

$47,142  81 

Tennessee  Company,    - 

531,428  05 

Levi  Hollingsworth, 

3,857  14 

Georgia  Mississippi  Company,  - 

1,412,134  96 

Simon  Jackson, 

4,285  71 

Georgia  Company, 

1,887,040  95 

C.  G.  Champlin  and  C.  Champlin,  - 

28,571  40 

Citizens'  rights,* 

101,547  16 

Tunno  and  Coffin,     - 

9,999  99 

Jeremiah  Mason,        .            -           - 

1,428  57 

Dollars,  - 

4,282,151   12 

David  Racon, 

2,857  14 

William  Payne,        ... 
George  Blake,            ... 

9,999  99 

2,857  14 

Names  of  claimants. 

Amount  of 

Jona.  Hastings,          ... 

1,428  57 

each  award. 

Robert  Means,           .            -            - 

"  4,285  71 

James  Gardner, 
John  Jackson, 

1,428  57 

1,428  57 

Ebenezer  Jackson,  as  trustee  of— 

Samuel  Dexter, 

25,714  26 

Mathias  Maker,         .            -           - 

$187,142  67 

Ebenezer  Jackson,  in  his  own  right, 

14,285  70 

James  Strawbridge,   - 

45,714  25 

Wm.  Lovett  and  James  G.  Forbes, 

2,857  14 

Robert  Stewart,         .           -            - 

37,142  82 

Charles  Wayland, 

5,714  28 

William  Coleman,    - 

4,285  71 

James  Sterling,     -            -           -            - 

1,428  57 

William  Coleman,  by  D.  Boardman, 

1,428  57 

John  Whipple,      -            -            -           - 

1,428  57 

Jonathan  Ogden, 

2,857  14 

Thomas  Gumming,  for  heirs  of  Wm.  Poe, 

7,142  85 

*  Including  $625,  issued  to  the  representatives  of  George  Pearson,  per  act  of  April,  1818. 
36  C 
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STATEMENT  No.  6— Continued. 


Names  of  claimants. 


Amount  of 
each  award. 


l?enj.  Joy,  foi-  heirs  of  Jona.  Arnold, 
James  Thwaite,     -  -  -  - 

Arthur  Harper,  by  E.  Jackson,  att'y, 
Charles  Matthews,  by  W.  W.  Bibb,  att'y, 
Robert  Flourney, 

Arthur  Fort,  .... 

Chas.  C.  Broadhead  and  Chas.  L.  Piatt, 
Benjamin  Joy  and  Samuel  Dexter,  agents 
for  and  in  behalf  of  the  Directors  of  the 
New  England  Mississippi  Land  Conip. 
Adam  Tunno  and  James  Miller,  by  Ben- 
jamin Joy,  agent, 
Valentine  Jones,  by  Rob.  E.  Griffith,  att'y, 
Hugh  Rose,  by  Benjamin  Joy,  atfoi  ney, 
SopTiia  Harris,  by  John  G.  Chappie,  att'y, 
James  Lloyd,        -  .  .  - 

Rufus  G.  Amory, 

Joseph  and  Henry  Scwall,  executors  of 
Samuel  Sewall,  ... 

John  Coles,  .  .  .  . 

Rufus  G.  Amory,  ... 

Joseph  Sewall,       .... 
Joseph  Wilsf>n,     -  -  -  - 

William  Sullivan,  ... 

John  Tucker,        .  .  .  . 

Charles  Gushing.  - 

Charles  Cushing's  heirs, 
Wm.  Stackpole, 

The  President  and  Directors  of  the  Union 
Bank  of  Boston,  ... 

John  C.  Jones,       -  -  -  - 

Sarah  Russell,  executrix  of  Joseph  Rus- 
sell's estate,       .... 
Rufus  G.  Amory,  adin'r  of  Patrick  Jeftery, 
Andrew  Craigie,   -  -  -  - 

Andrew  Craigie,  -  -  -  - 

Joseph  Otis,  -  -  -  - 

The  heirs  of  Margaret  Newman, 
The  heirs  of  Margaret  Newman, 
Henry  Newman,  -      .      - 

Walter  Sims,        .... 
Walter  Sims,        .  .  .  . 

Alexander  Macomb,         -  -  - 

Hezekiah  B.  Pierpont,  ex'r  of  William 
Constable,  .  .  .  . 

Gulian  Ludlow, 

Charles  McEvers,  ... 

George  Barnwall, 

Samuel  Waid,       .  .  -  - 

Samuel  Ward,      .  .  -  - 

Stephen  Ailing.    -  -  -  - 

Sanmel  Huntingdon,        ... 
John  Adam,  _  .  .  . 

Elias  Shipman,      .  ..  .  - 

Daniel  Coit,  .  .  .  - 

George  Brinkerhoof,  David  J.  Green,  and 
David  Stout,  Jr.,  assignees  of  Joseph 
Howland,  .  -  .  - 

John  Coffin  Jones,  Jas.  Lloyd,  and  Tho- 
mas Dickason,  trustees  of  the  Boston 
Location,  .  .  .  . 

John  T.  Apthorp,  ... 

James  Perkins,      -  -  -  . 

Wm.  Payne,         .  -  .  . 

Gardner  Green,     -  -  -  - 

James  and  Thomas  H.  Perkins, 
John  Derby,  ...  - 

Wm.  Sullivan,      ~  -  -  . 

Wm.  Payne,         .... 
Wm.  Scollay's  heirs,        -  .  - 

Benjamin  Joy,       .... 
James  Sullivan's  heirs,     -  -  - 

Wm.  Sullivan,      .... 
James  and  Thomas  H.  Perkins, 
S.  &  W.  H.  Vernon, 
Thomas  and  S.  Douglass, 
The  heirs  of  Jonathan  and  W.  Arnold, 
Hugh  Rose,  .  .  .  . 

Thomas  Tunno,    -  .  -  - 

Samuel  Dexter,    -  -  -  . 

Samuel  Dexter,     -  ..  -  - 

Mary  Gilman,       .  .  .  - 

Mary  Gilman,       .... 
Ruggles  Whiting,  ... 


$12,857  13 

1, 4-28  57 

8,571  40 

1,428  57 

2,857  14 

2,S.'>7  14 

1,428  57 


1,007,633  89 

312,200  00 

17.500  00 

17,500  00 

2,800  00 

1),150  47 

21,345  77 

13,771  45 
•1,820  00 
4,820  00 
6,885  73 
0,885  73 
3,442  86 

13,771  45 
G,885  73 
3,442  86 

13,992  20 

82,354  21 
27,451  40 

13,725  70 

13,725  70 

54,902  81 

22.870  17 

2,287  62 

8,578  56 

16,013  32 

3,145  47 

37,745  68 

57,190  43 

13,992  13 

13,992  13 

4,140  57 

2,516  36 

537  59 

19,055  77 

13,771  39 

2,859  51 

5,719  02 

1,143  80 

1,715  70 

3,859  51 


2,859  51 


157,959  95 

14,640  75 

7,320  37 

7,320  00 

7,320  37 

11,438  08 

25,163  78 

9,150  47 

2,287  61 

18,300  94 

54,902  81 

9,150  47 

2,287  61 

13,992  21 

1,734  01 

1,868  22 

21,412  08 

67,228  07 

17,586  28 

13,771  45 

22,876  17 

18,300  94 

44,837  29 

13,725  70 


Names  of  claimants. 


Artemas  Ward,     -  -  -  - 

Henry  Sands,        -  -  -  - 

Robert  Morris,  Jr.  and  John  Mowall,  Jr., 

assignees  of  C.  Sands, 
Thomas  Mullet,    -  -  - 

John  Jackson,       .  -  -  . 

Robert  Sands,        .... 
Daniel  Boardman,  ... 

Jacob  Sebor,  .  -  .  - 

Eli  Williams, 
Daniel  Boardman. 

Dan.  Boardman,  assignee  of  Henry  Hunt, 
Richard  L.   Hunt,  executor  of  Thomas 
Hunt,     ----- 
Peter  Grifiin,         .  ..  .  - 

Wm.  Paulding,     -  -  -  - 

Wm.  Hobroyit  and  Benjamin  Hoppin, 
Robert  and  Hamilton  Stewart,     - 
John  Michael,       .... 
James  Thwcatt,    .  -  -  - 

Thomas  Tunno,    -  -  -  - 

Agnes  Smith  and  Hugh  Smith,    - 
William  Wallace,  .  .  . 

Frederick  {"armer,  ... 

Susan  Hamell,      .  -  -  . 

Bedford  Brown,    .... 
Daniel  W.  Cox,    - 

Thomas  Young,  for  himself  and  Alexan- 
der Kettell,        -  -  .  . 
James  Lyie,          .... 
Valentine  Jones,   -            .            -  - 
Wm.  Wickoff,               ")  by  Samuel  F 
Elizabeth  Sergeant,        >     Conover, 
Philip  P.  P.  Middleton. 3     attorney, 
Robert  Imley,  by  H.  F.  Conover,  attorney, 
Samuel  F.  Conover, 

James  Johnston,    -  -  .  - 

Ezekiel  Williams,  Jr.      ... 
Thomas  Mitchell,  ... 

Jacob  Douniiig,     -  -  .  - 

John  Leamy  and  D.  W.  Coxe,  assignees 
of  Nalbro  Frazier,        ... 
Elizabeth  Clayton,  .  -  . 

John  Whipple,      ...  - 

Wm.  Wallace,     .  -  -  - 

Nathaniel  Pendleton,        ... 
Joseph  Darling,     -  .  -  . 

Wm.  and  Sarah  Jjeffingwell, 
John  Russ,  -  -  .  . 

Abraham  Bishop.  ... 

Elizabeth  Wooster,  ... 

Russle  Goodrich,  ex'r  of  Catharine  Miller, 
Joseph  Beavan,  adm'r  of  John  C.  Nightin- 
gale, in  Georgia, 
John  VVhipple,  adin'r  of  do.,  in  Conn.,  - 
John  Morgan,        .  .  .  . 

Russle  Goodrich,  ex'r  of  Cath.  Miller,  - 
Joseph  Beavan,  adm'r  of  John  C.  Night- 
ingale, in  Georgia,  ... 
John  Whipple,  adm'r  of  do.,  in  Conn..  - 
Hamilton  Stewart,  by  D.  Boardman, att'y, 
Comfort  Sands,  adm'r  of  Lewis  Sands, 
Robert  Flourney.  by  B.  Hall,  attorney, 
Eleazer  Early,  in  his  own  right,  - 

Do.  trustee  of  J.  B.  Barnes, 

J)o.  for    adm'rs   of   Thomas 

Glascock, 
Do.  attorney  of  the  represen- 

tatives of  Amb.  Gordon, 
Berijamin  Sherrard, 

Judah  Hays,  .  -  -  - 

Heirs  of  Moses  M.  Hays, 
John  Mallowny,   -  -  -  - 

Ann  Kittera,         .  .  .  _ 

Elisha  Gordon,     .  -  .  - 

Samuel  Richards, 

Thomas  Cumming,  guardian  of  the  heirs 

of  Wm.  Poe,     -  -  ".  ■ 

Rebecca  Learning  and  others,  heirs  and 

devisees  of  Thomas  Learning, 

John  Taylor,         .  -  -  . 

Wm.  Payne,         .  -  .  . 

Silas  Betton  and  Amos  Kent,  executors 

of  John  Prentis,  ... 


Amount  of 
each  award. 


$6,885  73 
8,443  56 

16,887  10 

28,595  II 

10,169  90 

5,085  00 

5.085  00 

10,169  90 

48,611   86 

44,162  64 

5,569  56 

41,644  4ft 
11,803  06 
3,176  25 
2,833  56 
1,875  00 
1,837  00 
4,343  93f 

1.379  311 
625  00 

9,999  99 

8,571  42 

1,428  56 

2,857  14 

1,428  57 

52,758  84 

12,810  00 

67,228  07 

2,058  84 

2,058  84 

4,117  68 

2,058  84 

2,058  84 

1,428  57 

357  14 

1,438  57 

4,621  25 

2,027  50 

625  00 

3,641  875 

3,339  81 

5,719  02 

714  87 

357  43 

2,859  51 

5,719  02 

2,144  62 

12,545  00 

6,272  50 

6,272  50 

2,859  51 

31,839  84 

15,919  92 
15,919  92 
3,202  64 
5,719  00 
6,405  28 
16,505  00 
1,000  00 

11,500  00 

10,000  00 
3,000  00 
6,885  72 
3,442  86 

5.380  00 
4,448  12 
2,058  84 
2,058  84 

660  12* 

2,857  14 

1,428  57 

55,965  64 

6,885  72 
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Names  of  claimants. 


$2,600  30 
87  85 
52  71 
17  57 
35  15 
8  78i 
8  78i 
43  92^ 
79  06 
8  78* 
8  78i 
52  71 
17  57 


61  46i 


Ebenezer  Jackson,  trustee  for  and  in  be- 
half of  the  persons  named  as  cestuy  que 
trusts,  ill  the  report  of  June  28,  1815, 
holding  296  shares  in  the  Tennessee 
Company,  ...  - 

Ebenezer  Jackson,  in  his  own  behalf, 

Arthur  Harper,     -  -  -  - 

Wm.  Lovett  and  James  G.  Forbes, 

Charles  Way  land, 

James  Sterling,     -  -  -  - 

John  Whipple,      -  .  -  - 

Thomas  Cumming,  for  heirs  of  Wm.  Poe, 

Benj.  Joy,  for  heirs  of  J.  Arnold, 

James  'I'hwaite,     -  -  -  - 

Charles  Matthews,  .  -  - 

Frederick  Farmer,  .... 

Bedford  Brown,    -  .  -  - 

John  Taylor,  -  -  .  . 

Daniel  W.  Coxe,  -  -  -  - 

Wm.  Wallace,      -  -  .  - 

James  Johnston,    -  -  -  - 

Ezekiel  Williams,  Jr.       ... 

Thomas  Mitchell,  ... 

Rebecca  Leaming  and  others,  heirs  and 
devisees  of  Thomas  Learning, 

Robert  Flourney, 

Arthur  Fort,  -  .  .  - 

Chas.  C.  Broadhead  and  Chas.  L.  Piatt, 

Walter  Sims,         .  .  .  . 

James  Smedley,  adm'r  de  bonis  non  of 
Oliver  Philips  ...  - 

Alexander  C.  Glass  and  Wm  Mclntire, 
assignees  of  Thomas  and  H.  Ely, 

Benj.  Joy  and  Samuel  Dexter,  agents  of 
and  in  behalf  of  the  Directors  of  the 
New  England  Mississippi  Land  Com- 
pany,     ----- 

Wm.  A.  Fenneille, 

Janet  McLaws  and  Wm.  Urquhart,  ex'rs 
of  Andrew  Innis,  -  -  . 

Samuel  Pitkin,      -  -  -  - 

Charles  Matthews,  administrator  of  John 
Matthews,  -  .  .  . 

Stephen  Lawrence,  administ'r  of  Samuel 
Lawrence,  .  -  -  - 

Peter  Early  and  Joel  Early, 

Thos.  Cumming,  guardian  of  Wm.  Poe's 
heirs,      -  .  .  -  . 

Charles  L.  Matthews,       -  -  - 

Samuel  Bull,         -  .  -  . 

Joseph  W.  Alsop,  ... 

Josiah  Williams,  ... 

Ebenezer  Sage,     ...  - 

Lemuel  Storrs,      ..... 

Arthur  W.  Magill, 

John  J.  Chappell,  ... 

Jacob  Sebor,  -  .  .  . 

Jacob  Michael,      -  -  -  - 

The  heirs  of  Wm.  Williamson, 

Eleazer  Early,  in  his  own  right. 

Do.  trustee  of  J.  Barnes, 

Do.  adm'r  of  Th.  Glascock, 

Do.  att'y  for  reps,  of  Ambrose 

Gordon, 

Benjamin  Sherwood,         .  .  - 

Benj.  Joy  and  Samuel  Dexter,  for  and  in 
behalf  of  the  Directors  of  the  New- 
England  Mississippi  Land  Company,  - 

Eleazer  Early,      -  -  -  - 

Walter  Sims,        -  -  -  , 

Robert  and  Hamilton  Stewart,     - 

Wni.  Lovett  and  James  G.  Forbes, 

James  J.  Roosevelt,  -  -  - 

James  Berrill,       .  -  -  . 

Isaac  Marquanell,  ... 

Samuel  Whitemore,         ... 

Hester  Smith,       -  .  -  - 

Wm.  Cairnes,      -  -  -  - 

Augur  Tomlinson,  ... 

Jonathan  O.  Walker,       .  -  - 

Benj.  Joy  and  Samuel  Dexter,  for  and  in 
behalf  of  the  Directors  of  the  New 
England  Mississippi  Land  Company,  - 

Eleazer  Early,      -  -  _      '     _ 

Benjamin  Joy,       .  -  .  . 

Daniel  Boardman,  .  -  . 

Treasury  Department,  Register's  Office,  November  18,  1318 


Amount  of 
each  award. 


2 

19 

8 

785 

17 

57 

17 

57 

17 

57 

8 

78^ 

78,357 

16 

8,430 

57 

910 

57 

12,000 

00 

2,857 

14 

15,931 

81 

1,071 

43 

13,552 

00 

4,312 

00 

18,516 

96 

1,848 

00 

6,160 

00 

12,330 

00 

924 

00 

616 

00 

1,848 

00 

1,232 

00 

6,160 

00 

3,080  00 

4,928 

00 

6,160 

00 

55,440 

00 

3,829 

16 

232 

00 

2,668 

00 

2,320 

00 

696 

00 

35,170 

43 

2,857 

14 

3,338 

06 

18,480 

00 

14,784 

00 

4,928 

00 

4,928 

00 

3,696 

00 

3,696 

00 

3,080 

00 

616 

00 

616 

00 

616 

00 

22,757 

41 

17 

57 

57,190 

00 

985 

60 

Arthur  Harper,     -  -  -  . 

The  heirs  of  Wm.  Colhoun, 
Nathaniel  Twining, 

Henjy  Seymour  and  Thomas  Seymour, 
guardians  of  heirs  of  J.  Chenward,  Jr. 
Robert  Randolph, 

The  heirs  and  devisees   of   Wm.  Wil- 
liamson, 
John  N.  Cumming,   Richard    Stockton, 
and  Azariah  Hunt,  ex'rs  of  John  Uhea, 
James  Goodwin,  adm'r  of  Jane  Goodwin, 
and  guardian  of  E.  H.  and  J.  H.  Good- 
win,       .  -  -  -  - 
Thomas  Cumming,            -            -  . 
James  J.  Bull,        -            -            .            - 
Garrett  Wikoft",  Samuel  Wikoff",  and  Jo- 
seph Holmes,  ex'rs  of  Jos.  Holmes,  dec 
Wm.  Whann,       -            .            -            - 
Peter  Early,  executor  of  Joel  Early, 
Edward  Jarvis,  adm'r  of  Leon.  Jarvis,  - 
James  J.  Bull,       -             .            -            . 
Janet  McLaws,     -            -            -            - 
Samuel  Pitkin,      -            -            -            . 
Ezekiel  Williams, 

Jonathan  Smith,  guardian  to  the  heirs  of 
Jared  Barnes,    -  -  -  - 

James  Thweatt,    .  -  -  . 

Thomas  Cumming,  ... 

Robert  Randolph,  .  -  - 

Nicholas  Long,     -  -  .  . 

Mary  Gil  man,       .  .  .  . 

Wm.  Hunter,       -  -  -  - 

James  Johnston,    -  -  -  . 

John  Mallowny,    -  .  -  - 

Ann  Kittera,  .  -  -  . 

Henry  C.   Gaither,   Henry   C.    Dorsey, 
Henry  Gaither  of  Daniel,  Frederick 
Gaither,  guardian  of  Henry  Gaither  of 
Frederick,  and  Benj.  Gaither,  guardian 
of  William  Henry  Ga;ther,  devisees  of 
Colonel  Gaither, 
Jonathan  Coit,  ex'r  of  J.  Bulgin. 
John  Leamy  and  Daniel  C.  W.  Coxe,  as- 
signees of  Nalbro  Frazier, 
Hugh  Nesbit,        -  .  .  . 

Robert  Flourney, 
Bartholomew  Hornsfield, 
Samuel  Dexter,  trustee  of  Eliz.  Mor,     - 
Samuel  Dexter,    -  -  -  - 

Elisha  Tracy,        -  .  -  . 

Benjamin  D.  Sims,  .  -  - 

Michael  Nourse,  -  -  -  - 

Edward  Rowell,   -  -  -  - 

Nich.  Long,  for  his  fourth  of  $12,211  50. 
decreed  to  the  grantees  of  Georgia  Mis- 
sissippi Coinf)any, 
Thomas  Cumming,  for  his  fourth  of  do.  - 
Heirs  and  reps,  of  Amb.  Gordon,  for  do. 
Do.  of  Th.  Glascock,  for  do. 

Daniel  Wadsworfh,  .  -  . 

Thomas  Cumming,  ... 

Robert  Randolph,  ... 

Cochran  McClure, 

Richard  Napier,   .  .  -  - 

Wm.  A.  Fenneille,  ... 

Samuel  Pitkin,      .  -  -  . 

Cochran  McClure,  -  -  . 

Richard  Napier,    -  -  -  - 

Daniel  Wadsworth,  surviving  partner  of 

Sandford  &  Wadsworth. 
Russell  Goodrich,  ex'r  of  Cath.  Miller, 
John  Miller,  adm'r  of  J.  C.  Nightingale, 
Amasa  Jackson,    -  -  -  - 

Jonathan  Coit,  ex'r  of  James  Bulgin, 
Thomas  Coit,        .  .  .  - 

The  representatives  of  George  Pearson, 
per  act  of  April,  1818, - 

Dollars, 


.\mount  of  certificates  issued. 
Amount  of  certificates  to  be  issued. 


Dollars. 


Amount 

of 

each  award. 

$11,271 

86 

5.561 

06A 

2,827 

81i 

2,859 

51 

1,428 

57 

6,160 

00 

2,058 

84 

3,080 

00 

1,428 

57 

2,833 

55 

860 

25 

260 

62i 

14,925 

25 

18,300 

80 

25 

96 

2,456 

88 

428 

92A 

428 

924 

1,745 

12* 

3,490 

25 

1,745 

m 

1,745 

m 

3,490 

25 

436 

28 

6,980 

50 

1,745 

12f 

218 

14 

218 

14 

1,745 

12* 

2,617 

68A 

5,235 

37i 

1,745 

l2Jf 

6,980 

50 

1,745 

12* 

747 

90* 

2,742 

34^ 

308 

00 

4,312 

00 

872 

56 

1,745 

12* 

3,052 

87* 

3,052 

87i 

3,052 

87* 

3,052 

87* 

1,281 

23 

8 

78* 

8 

78* 

17 

57 

8 

78* 

17 

57 

6 

59* 

2,857 

14 

1,428 

57 

1,578 

28 

211 

68* 

211 

68* 

24,831 

90 

2,617 

68* 

5,719 

02 

625 

00 

4,282,151  12i 

4,273,113 

79* 

9,037 

33 

4,282,151 

12* 

JOSEPH  NOURSE,  Register. 
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[No.  538. 


Total  salts  of  land  in  Mississippi  and  Alabama. 


Acres. 

Dollars. 

From  the  (ipenins  of  the  offices  to  the  1st  October,  1817,  as  per  account  laid  before 
Congress  in  December,  1817,                     .                    .                   -                    . 
From  1st  October,  1817,  to  3Ist  December,  1817, 
From  1st  January,  1818,  to  30th  September,  1818, 

1,690.639.96 
127,329.54 
695,848.54 

3,981,269  26 

253,638  11 

3,715,752  94 

Total  from  opening  offices,  to  30th  September,  1818, 

2,514,111.04 

7,950,660  31 

Total  stock  received,  viz: 
Up  to  1st  October,  1817,                   ..... 
From  1st  October,  1817,  to  31st  December,  1817, 
From  1st  January,  1818,  to  30th  September,  1818, 

- 

431,120  92 

64,559  88 

594,063  87 

1,089,744  67 

Note.— No  return  has  been  received  from  Huntsville  for  the  third  quarter  of  the  present  year. 
Gkne.ral  Land  Office,  December  16,  1818. 


JOSIAH  MEIGS. 
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BANK     OF     THE     UNITED     STATES. 

COMMUNICATED  TO  THE  SENATE,  DECEMBER  7,  1818. 

Sir:  Treasury  Department,  December  4,  1818. 

In  obedience  to  a  resolution  of  the  Senate  of  the  15th  of  April  last,  requiring  the  Secretary  of  the  Trea- 
sury to  procure  from  the  Bank  of  the  United  States  sundry  statements  of  its  concerns  and  transactions,  and  to  lay 
them  before  the  Senate  immediately  after  the  commencement  of  the  next  session  of  Congress,  I  have  the  honor  to 
submit  the  enclosed  statements  and  communications  made  to  this  Department  by  that  institution. 
I  have  the  honor  to  be,  very  respectfully,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  John  Gaillard,' PresiV/cnf  of  the  Senate  pro  tern. 


Sir:  Treasury  Department,  June  11,  1818. 

The  enclosed  resolution  is  submitted  to  the  president  and  directors  of  the  Bank  of  the  United  States,  for 
the  purpose  of  obtaining  the  information  required  by  it  in  time  to  be  communicated  to  the  Senate  at  the  commence- 
ment of  the  next  session  of  Congress.  It  is  presumed  that  the  statement  required  by  the  second  member  of  the 
resolution  may  be  furnished  up  to  the  30th  of  September  next. 

I  am,  very  respectfully,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
William  Jones,  Esq.,  President  of  the  Bank  of  the  United  States. 


Sir:  Bank  op  the  United  States,  November  11,  1818. 

I  have  the  honor  to  transmit  the  statements  required  by  the  resolution  of  the  Senate  of  the  15th  of  April,  a 
copy  of  which  you  were  pleased  to  communicate  in  your  letter  of  the  11th  June  last. 

The  statements  are  numbered  in  the  order  of  the  several  members  of  the  resolution,  and  the  details  and  accom- 
panying remarks  it  is  considered  will  render  them  perfectly  intelligible. 

In  respect  to  the  payments  made  on  account  of  the  cash  part  of  the  second  and  third  instalments  of  the  capital 
of  the  bank,  it  is  impossible  to  designate  the  amount  actually  paid  in  coin. 

When  the  second  instalment  became  due,  the  Bank  of  the  United  States  was  in  operation,  and  had  issued  a 
large  amount  of  its  notes;  bills  were  also  discounted  and  passed  to  the  credit  of  individuals,  and  specie  received  on 
deposite;  therefore,  the  notes  of  and  checks  on  the  bank  were  equivalent  to  specie,  and  would  have  drawn  out  the 
specie  to  pay  the  cash  part  of  the  instalment,  if  the  literal  formality  of  paying  in  specie  had  been  required.  The 
general  course  pursued  by  the  subscribers  was  to  deposite  the  coin  and  notes  in  the  bank,  and  draw  a  check  for 
the  precise  amount  of  the  cash  part  of  the  instalment. 

The  banks  in  the  principal  cities  resumed  specie  payment  on  the  20th  of  February,  1817,  and  the  third  instal- 
ment became  due  on  the  1st  of  July  following;  their  notes  were,  of  course,  received  in  all  payments  due  to  the 
bank  and  to  the  revenue,  and  also  on  deposite,  for  which  specie  was  liable  to  be  drawn;  of  course,  the  notes  of  and 
checks  on  the  Bank  of  the  United  States,  and  the  notes  of  the  banks  actually  paying  specie,  were  indiscriminately 
received  with  gold  and  silver  in  payment  of  the  cash  part  of  this  instalment. 


1818.]  BANK    OF    THE    UNITED    STATES.  289 

In  the  statement  exhibiting  the  debts  due  to  the  bank  and  its  offices,  the  amount  of  bills  discounted  bears  an 
undue  proportion  to  the  relative  trade  and  importance  of  the  respective  places;  but  the  efforts  of  the  board  of 
directors  to  produce  a  more  equal  apportionment  have  been  counteraclcd  by  circumstances  which  they  could  not 
control,  the  origin  of  which  may  be  referred  to  the  state  of  the  currency  and  of  domestic  exchange  at  the  period 
immediately  preceding  the  establishment  of  the  bank,  the  consequences  of  which  are  yet  visible  in  the  moneyed 
operations  of  those  places. 

The  funds  of  the  cities  east  of  Philadelphia,  derived  from  the  sale  of  their  imported  commodities,  had  been 
suffered  to  accumulate  during  the  late  war,  and  until  the  establishment  of  the  bank,  chiefly  in  the  cities  of  Philadel- 
phia and  Baltimore,  to  an  immense  amount,  in  anticipation  of  that  event  and  the  prospects  entertained  of  the  con- 
sequent improvement  in  the  currency.  The  public  revenue  had  also  accumulated  in  the  middle  and  western  sections 
of  tiie  United  States,  to  the  amount  of  many  millions,  particularly  in  the  banks  of  Philadelphia,  Baltimore,  and  the 
District  of  Columbia;  and  the  banks  of  those  places  were  greatly  indebted  to  those  to  the  eastward  of  them 
respectively. 

Shortly  after  this  period,  as  you  will  recollect,  sir,  the  banks  of  New  York,  Philadelphia,  Baltimore,  and  Vir- 
ginia agreed  to  resume  specie  payments  on  the  20th  of  February,  under  a  special  agreement  with  the  Bank  of  the 
United  States,  which,  in  order  to  bring  about  this  desirable  and  indispensable  event,  engaged  its  credit  and  resources 
in  protecting  the  debtor  banks,  and  in  liquidating  these  immense  balances  by  actual  remittances  to  the  eastward  in 
specie  and  bills  at  par  as  the  only  possible  means  of  maintaining  what  had  been  so  happily  begun.  In  the  mean 
time,  the  public  deposites  in  the  banks  of  those  places  which  had  been  transferred  to  the  Bank  of  the  United  States, 
and  the  revenue  subsequently  collected  in  the  same,  were  chiefly  expended  in  the  cities  east  of  the  Susquehannah. 

These  circumstances  have  constantly  maintained  so  great  a  demand  for  exchange  in  the  eastern  cities,  that  the 
directors  have  been  unable  to  extend  the  discounts  at  the  oflices  at  New  York  and  Boston,  as  they  have  earnestly 
desired  to  do,  without  getting  in  debt  to  the  banks  of  those  places,  and  incurring  the  immediate  liability  to  a  demand 
of  payment  in  specie;  of  the  large  importations  of  which  by  the  Bank  of  the  United  States,  at  a  great  expense,  not 
one  dollar  has  been  expended  south  or  west  of  Philadelphia.  It  is  a  fact,  corroborated  by  the  experience  of  all 
banks,  that  their  operations  must  necessarily  be  regulated  by  those  of  the  banks  in  their  immediate  vicinity,  other- 
wise those  which  are  the  most  prudent  or  parsimonious  will  become  the  creditors  of  those  who  are  the  niost  liberal 
or  extravagant;  the  consequence  of  which  is  an  immediate  specie  responsibility.  The  Bank  of  the  United  States  and 
its  offices  do  not  form  an  exception  to  this  rule;  and  facts  have  demonstrated  that  a  bank  of  very  limited  resources, 
governed  by  an  avaricious  policy,  and  applying  its  means  not  to  the  purpose  of  public  accommodation,  but  to  the 
traffic  in  specie,  by  collecting  the  bills  of  otiier  banks,  drawing  out  the  specie  for  sale,  and  repeating  the  operation 
daily,  may  subject  the  largest  capital  to  incessant  contribution.  It  is  conceived  that  what  has  been  said  will  satis- 
factorily prove  that  the  Bank  of  the  United  States  could  not  remit  and  liquidate  debts  of  the  southern,  western,  and 
middle  sections  to  the  eastern  cities,  and  at  the  same  time  loan  a  large  additional  capital  to  the  latter;  and  that  if  the 
latter  have  not  participated  in  the  loans  of  the  bank  in  proportion  to  their  great  wealth  and  commerce,  they  have 
at  least  derived  as  substantial  benefits  from  the  operations  of  the  bank  as  any  other  section  of  the  Union. 

In  regard  to  the  discounts  on  bills  secured  by  the  pledge  of  public  and  corporate  stocks,  it  is  respectfully 
observed  that  these  loans  originated  in  the  sudden  redemption  of  $13,000,000  of  the  funded  debt,  part  of  the 
capital  of  the  bank,  witli  the  public  funds  which  had  been  transferred  to  the  bank  in  the  manner  represented. 
This  event  took  place  in  a  few  months  after  the  bank  had  commenced  its  operations,  when  few  of  its  offices 
were  in  operation,  and  while  the  circumstances  of  the  institution  precluded  the  possibility  of  an  equitable  distribu- 
tion of  its  capital.  It  therefore  became  a  desirable  object  to  employ  this  capital  for  the  benefit  of  the  institution  without 
delay;  and  the  only  question  which  the  case  appeared  to  involve  was,  whether  the  loans  ought  to  be  made  on  the  col- 
lateral security  of  public  and  corporate  stocks,  or  on  the  more  precarious  security  of  mere  personal  responsibility, 
where  that  species  of  accommodation  did  not  appear  to  admit  of  so  great  an  extension.  The  board  determined  upon 
the  former  course,  and  proceeded  to  discomit  bills  on  the  pledge  of  stock,  without  regard  to  persons  or  place,  and 
indiscriminately,  to  the  extent  which  it  was  offered;  and,  of  course,  the  greatest  loans  have  been  where  the  greatest 
amount  of  stock  was  held.  The  whole  amount  of  the  loans  on  pledged  stock  of  every  description  has  not  at  any  time 
reached  by  two  millions  the  amount  of  funded  debt  redeemed  b)'  the  Government,  although  the  original  amount  of 
the  funded  debt,  part  of  the  capital  of  the  bank,  was  intended  to  have  been  $28,000,000.  To  have  loaned  these 
funds  in  New  York  and  Boston  would  have  required  their  previous  conversion  into  specie,  or  the  funds  of  those 
cities,  which,  from  the  course  of  exchancre  and  the  extraordinary  demand  for  specie,  was  impracticable;  and  to  have 
demanded  the  immediate  payment  of  specie  due  by  the  banks  in  Philadelphia,  Baltimore,  District  of  Columbia,  and 
the  western  country,  would  have  been  to  require  impossibilities.  The  funds  were  therefore  loaned  where  they 
were  current,  and  in  their  operation  produced  the  gradual  diminution  of  the  debts  due  by  the  banks  in  those  places 
to  the  Bank  of  the  United  States  which  they  had  not  the  ability  to  discharge  in  specie  on  demand.  The  reason 
why  no  part  of  the  coin  in  possession  of  the  bank  is  exhibited  in  the  statement  No.  2  of  the  existing  capital  of  the 
bank  is  assigned  in  the  note  annexed  to  that  statement;  but  the  whole  amount  of  specie  in  the  bank  and  its  offices 
at  that  time  was  $2,815,208  96,  as  exhibited  in  the  general  statement  rendered  to  the  Department. 

The  crisis  in  which  the  directors  of  the  Bank  of  the  United  States  have  acted  has  been  one  of  peculiar  delicacy 
and  difficulty.  The  policy  and  effect  of  their  administration  cannot  be  appreciated  by  an  abstract  view  of  any 
single  measure:  it  must  be  taken  in  connexion  with  every  other  which  it  involves.  They  have  earnesth'  endeavored 
to  promote  the  interest  of  the  public  and  of  the  institution,  but  they  disclaim  the  presumption  that  would  exempt 
them  from  error. 

I  have  the  honor  to  remain,  with  freat  respect,  sir,  your  obedient  servant, 

WM.  JONES,  President. 

To  the  Hon.  William  H.  Crawford,  Secretary  of  the  Treasury,  Washington  City. 


The  Seeretary  of  the  Treasury  to  the  President  of  the  Bank  of  the  United  States. 

Sir:  Treasury  Department,  November  27,  1818. 

I  have  the  honor  to  return  the  statements  which  were  enclosed  in  your  letter  of  the  11th  instant.  By  com- 
paring these  statements  with  the  reports  of  the  Register  of  the  Treasury,  which  are  now  transmitted  for  your 
consideration,  it  will  appear  that  the  amount  of  the  funded  debt  purchased  or  redeemed  by  the  Commissioners  of 
the  Sinking  Fund  from  the  bank  exceeds  the  whole  amount  stated  hy  you  to  have  been  received  by  the  bank;  whilst 
it  is  admitted  that  about  $400,000  of  the  funded  debt  was  in  the  possession  of  the  bank  at  the  date  of  those  state- 
37  C 
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ments.  The  information  required  by  the  resolution  is  more  detailed  than  that  which  is  furnished  by  the  bank.  You 
have  given  the  amount  of  funded  debt  subscribed  to  the  bank,  at  each  of  the  payments,  without  distinguishing 
between  the  different  species  of  stock  of  which  the  several  payments  were  composed.  It  is,  I  think,  manifest,  that 
the  resolution  requires  this  distinction. 

The  difierence  between  the  amount  of  stock  stated  to  have  been  received  by  the  bank  at  the  different  periods 
of  the  payment,  and  that  which  has  been  redeemed,  arises,  probably,  from  the  circumstance  of  excluding  in  the 
statement  made  by  the  bank  all  the  stock  which  was  received  at  dates  subsequent  to  the  several  periods  when  the 
different  instalments  became  due. 

As  soon  as  tlie  statements  required  by  the  resolution  of  the  Senate  are  received,  they  will  be  communicated  to 
that  body. 

I  remain,  &c.,  &.c. 

WM.  H.  CRAWFORD. 

Wm.  Jones,  Esq.,  President  U.  S.  Bank. 


The  President  of  the  Bank  of  the  United  States  to  the  Secretary  of  the  Treasury/. 

Sir:  Bank  op  the  United  States,  December  1,  1818. 

I  have  the  honor  to  retransmit  the  statements  required  by  the  resolution  of  the  Senate  of  the  15th  April  last, 
which  were  communicated  with  my  explanatory  letter  of  the  llth  ultimo,  and  returned  under  cover  with  your  letter 
of  the  27th  ultimo,  having  substituted,  agreeably  to  your  construction  of  the  first  member  of  that  resolution,  a  state- 
ment more  in  detail,  exhibiting  the  amount  of  the  several  species  of  funded  debt  subscribed  to  the  bank,  and  includ- 
ing as  well  the  payments  made  subsequently  to  the  times  prescribed  by  the  charter,  as  the  payments  made  at  those 
periods,  which  the  words  of  the  resolution  appeared  alone  to  require:  thus  at  once  embracing  the  whole  amount  of 
the  capital  stock  actually  paid  in  gold  and  silver  coin,  or  bank  notes  and  checks  equivalent  thereto,  and  in  funded 
debt;  from  which  the  amount  of  funded  debt  redeemed  by  the  Government  from  the  bank  being  deducted,  shows 
the  balance  of  funded  debt  remaining  as  a  part  of  the  capital  stock  of  the  bank  at  this  time.  The  result  accords 
with  the  statement  No.  1  of  the  Register  of  the  Treasury,  showing  the  amount  of  the  several  species  of  funded 
debt  redeemed  from  the  bank,  with  the  books  of  the  bank  and  the  loan  office  carefully  examined. 
I  have  the  honor  to  remain,  with  the  highest  respect,  sir,  your  obedient  servant, 

WM.  JONES. 
The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 


The  President  of  the  Bank  of  the  United  States  to  the  Secretary  of  the  Treasury. 

Sir:  Bank  op  the  United  States,  December  1,  1818. 

I  have  the  honor  to  return  the  statement  No.  2  of  the  Register  of  the  Treasury,  showing  the  "  amount  of 
stock  to  the  credit  of  the  Bank  of  the  United  States,  per  dividends,  to  the  30th  June,  1818."  This  statement 
refers  to  the  date  just  mentioned,  but  appears  also  to  be  brought  up  to  the  21st  October,  as  the  moiety  only  of 
the  Louisiana  debt  held  by  the  bank  at  the  former  date  is  included  in  the  amount. 

The  notes,  however,  which  I  have  added  to  the  foot  of  the  statement,  reconcile  the   statement  No.  1,  rendered 
by  order  of  the  Senate,  with  the  statement  No.  2  of  the  Register,  with  which  it  agrees  within  one  cent. 
I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

W.  JONES. 
The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 
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No.  2. 


Statement  skoioirtg  the  amount  of  the  capital  stock  of  the  Bank  of  the.  United  States  at  this  time,  and  of  what  it 
lOTisists;  in  wliich  no  gold  or  silver  coin  is  exhibited,  because  the  disposable  part  of  the  capital  having  been 
loaned  out,  the  gold  and  silver  coin  in  possession  of  the  batik  is  applicable  only  to  the  redemption  of  its  notes 
and  papnent  of  its  deposites. 


1818. 
Septfiiiber  30, 


P'ive  per  cent,  stock  of  the  United  States,  .  .  -  - 

Fiiiideil  debt  oFilie  United  States  (various  kinds)  at  the  rate  subscribed, 

The  residue  of  the  capital  is  absorbed  in  the  debts  due  by  individuals  for  money 

loaned,  which  is  secured  by  endorsed  bills  and  notes,  or  notes  of  hand  secured 

by  deposites  of  public  and  corporate  stocks,  .  .  -  - 

Total  amount  of  capital  at  this  time. 


$7,000,000  00 
430,926  GO 


27,541,642  03 


$34,972,568  63 


Bank  of  the  United  States,  November  11,  1818. 


JONATHAN  SMITH,  Cashier. 


No.  3. 

Statement  showing  ike  amount  of  the  debts  due  to  the  Bank  of  the  United  States,  specifying  the  amount  due  at 
Philadelphia,  and  the  amount  due  at  the  offices  of  discount  and  deposite,  respectively. 


1818. 
Sept.     30, 


Sept. 


Oct. 


Oct. 


Sept.     28, 


To  Bank  of  the  United  States,  viz: 

In  London,  Paris,  and  Amsterdam, 

For  the  funded  debt  part  of  the  capital,  - 

For  bills  discounted,  .  .  - 

From  sundry  banks  paying  specie. 

For  notes  of  sundry  banks  paying  specie  on  hand, 


Deduct  amount  due  sundry  banks  paying  specie. 


$2,079,485  77 
455,284  57 

2,534,770  34 
789,394  61 


Sept.     30, 


Debts  due  Bank  United  States,  Philadelphia, 

To  office  of  discount  and  deposite  at  Portsmouth,  viz: 
For  bills  discounted,  -  - 

For  notes  of  banks  paying  specie  on  hand. 

Debts  due  Bank  United  States  at  Portsmouth, 

To  office  of  discount  and  deposite  at  Boston,  viz: 

For  bills  discounted,  - 

From  banks  paying  specie. 

For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  Bostosi, 

To  office  of  discount  and  deposite  at  Providence,  viz: 
B'or  bills  discounted,  -  -  - 

From  banks  paying  specie,       -  -  - 

For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  Providence, 

To  office  of  discount  and  deposite  at  Middletown,  viz: 
For  bills  discounted,  - 

From  banks  paying  specie,       :  -  " 

For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  Middletown,    - 

To  office  of  discount  and  deposite  at  New  York,  viz: 

For  bills  discounted, 

From  banks  paying  specie, 

For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie. 
Debts  due  Bank  United  States  at  New  York, 


284,880  47 
26,402  00 


311,282  47 
40,126  81 


8,345  24 
5,882  55 


14,227  79 
9,712  15 


2,262  78 
43,482  87 


45,745  65 
8,393  94 


666,483  98 
238,828  60 


JI,530.576  04 
7,430,926  60 
8,834.089  62 


1,745,375  73 


905,312  58 
157,466  10 


232,962  48 
19,301  77 


410,257  00 


271,155  66 


$19,540,967  99 


252,264  25 


471,683  46 


4,515  64 


384,118  34 


37,351  71 


1,913,884  35 


747,846  48 


681,412  66 


476,199  10 


421,470  05 


2,661,730  83 
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STATEMENT  No.  3— Continued. 


1B18. 
Sept.     2 


Sept.      27, 


Sept.     29, 


Sept.      29, 


Sept.     30, 


To  office  of  discount  and  deposite  at  Baltimore,  viz: 

For  bills  discounted,  - 

From  banks  paying  specie,      -  -  - 

For  notes  of  banks  paying  specie  on  hand, 

From  Bank  of  Somerset,  -  .  - 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  Baltimore, 

To  office  of  discount  and  deposite  at  Washington,  viz: 

For  bills  discounted,  - 

From  banks  paying  specie,*    - 

For  notes  of  banks  paying  specie  on  hand, 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  Washington,     - 

To  office  of  discount  and  deposite  at  Richmond,  viz: 

For  bills  discounted,  - 

From  banks  paying  specie. 

For  notes  of  banks  paying  specie  on  hand, 

Deduct  amount  due  banks  paying  specie, 

Debts  due  Bank  United  States  at  Richmond, 

To  office  of  discount  and  deposite  at  Norfolk,  viz: 

For  bills  discounted,  - 

From  banks  paying  specie. 

For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  Norfolk, 

To  office  of  discount  and  deposite  at  Fayetteville,  viz: 
For  bills  discounted,  ... 

From  banks  paying  specie,      -  -  - 

For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie, 

Debts  due  Bank  United  States  at  Fayetteville, 

To  office  of  discount  and  deposite  at  Charleston,  viz: 
For  bills  discounted,  .  .  - 

From  banks  paying  specie,      ... 
For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie, 


Debts  due  Bank  United  States  at  Charleston, 

To  office  of  discount  and  deposite  at  Savannah,  viz: 
For  bills  discounted, 

From  banks  paying  specie,      .  .  - 

For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  Savannah, 

To  office  of  discount  and  deposite  at  Lexington,  viz: 
For  bills  discounted. 

From  banks  paying  specie,      ... 
For  notes  of  banks  paying  specie  on  hand. 


$195,681  07 

225,222  04 

68,262  68 


Debts  due  Bank  United  States  at  Lexington, 
•  The  debt  due  by  the  Bank  of  Columbia  has  lately  been  transferred  to  the 


489,165  73 
86.195  81 


226,890  04 
85,498  44 


312,388  48 
43,065  75 


161,877  15 
124,409  18 


286,286  33 
75,001  31 


44,246  73 
45,437  32 


89,684  05 
7,840  42 


69,783  63 
56,706  00 


126,489  63 
26,623  41 


501,256  40 
477,220  00 


978,476  40 
15,256  99 


1,881  18 
190,465  00 


192,346  18 
123,543  33 


285,094  60 
130,722  00 


$8,482,379  77 


402,969  92 


1,505,963  75 


269,322  73 


2,608,170  93 


211,285  02 


1,286,673  23 


81,843  63 


623,379  70 


99,866  22 


2,681,709  33 


963,219  41 


1,083,247  04 


68,802  85 


1,656,247  41 
415,816  60 


$8,885,349  69 


1,775  286  48 


2,819,455  95 


1,368,516  86 


723,245  92 


3,644,928  74 


1,152,049  89 


2,072,064  01 
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STATEMENT  No.  3— Continued. 


1818. 
Sept.     29, 


Sept.     28, 


Oct. 


Sept.     30, 


Oct. 


To  office  of  discount  and  deposite  at  Louisville,  viz: 
For  bills  discounted. 

From  banks  paying  specie,      -  -  . 

For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  Louisville, 

To  office  of  discount  and  deposite  at  Chilicothc,  viz: 
For  bills  discounted,  .  .  . 

From  banks  paying  specie. 
For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  Chilicothe, 

To  office  of  discount  and  deposite  at  Cincinnati,  viz: 

For  bills  discounted. 

From  banks  paying  specie. 

For  notes  of  banks  paying  specie  on  hand. 


Deduct  amount  due  banks  paying  specie. 


$140,386  99 
34,682  00 


175,068  99 
7,512  05 


87,039  68 
62,240  12 


149,279  80 
370  31 


787,491  81 
70,670  00 


858,161  81 
12,472  08 


Debt  due  Bank  United  Stales  at  Cincinnati, 

To  office  of  discount  and  deposite  at  New  Orleans,  viz: 
For  bills  discounted,  ..... 

From  banks  paying  specie,      -  -  -  572,046  44 

For  notes  of  banks  paying  specie  on  hand,  -  52,329  00 


Deduct  amount  due  banks  paying  specie. 


Debts  due  Bank  United  States  at  New  Orleans,  - 

To  office  of  discount  and  deposite  at  Pittsburg,  viz: 

For  bills  discounted. 

From  banks  paying  specie. 

For  notes  of  banks  paying  specie  on  hand. 


624,375  44 
29,517  00 


39,500  00 
146,967  20 


Debts  due  Bank  United  States  at  Pittsburg, 

Total  amount  of  debts  due  the  Bank  United  States,  including  the 
notes  of  State  banks,  the  difference  between  the  balances  due  to 
and  by  State  banks,  and  the  funded  debt  part  of  the  capital. 


$1,034,513  18 


167,556  94 


631,211  99 


148,909  49 


845,689  73 


2,009,054  37 


594,858  44 


,008,254 
186,467 


$1,202,070  12 


780,121  48 


2,709,219  36 


2,603,912  81 


$54. 


,194,721   50 
,964,987  69 


Bank  of  the  United  Statks,  November  11,  1816. 


JONATH.AN  SMITH,  Cashier. 


Note. — The  amount  of  debts  due  the  offices  of  discount  and  deposite  is  taken  from  the  statement  nearest  to  the 
30th  of  September  in  possession  of  the  bank. 
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No.  4. 

Statement  shotoing  the  amount  of  money  deposited  in  the  Bank  of  the  United  States,  specifying  the  amount 
thereof  deposited  at  Philadelphia,  and  the  amount  deposited  at  the  offices  of  discount  and  deposite  respectively, 
and  discriminating  between  the  amount  of  the  depositcs  made  by  individuals,  and  the  amount  made  on  account 
of  the  public. 


On  account  of 

On  account  of 

On  account  of 

Treasurer  Uni- 

collectors, com- 

individuals. 

Date. 

Where  deposited. 

ted  States. 

mis'nrs  of  loans, 

and  other  public 

officers. 

Total. 

1818. 

September  30, 

Bank  of  the  United  States, 

$6,691,830  94 

$770,499  31 

$1,027,923  64 

$8,490,253  89 

September  30, 

Bank  of  the  United  States,  (spe- 

cial,)          .               -               - 

499,653  69 

- 

- 

499,653  69 

September  28. 

Office  at  Portsmouth, - 

- 

8,210  57 

11,370  81 

19,581  38 

October  1, 

Boston, 

- 

80,591  62 

158,822  66 

239,414  28 

October  1, 

Providence,  - 

. 

31,986  99 

16,164  91 

48,151  90 

September  28, 

Middletowii, 

- 

17,615  44 

9,698  28 

27,313  72 

September  30, 

New  York,    - 

- 

145.721  71 

669,788  63 

815.510  34 

September  28, 

Baltimore, 

- 

206,938  88 

309,113  08 

516,051  96 

September  28, 

Baltimore,  (special,)    - 

68,262  62 

- 

- 

68,262  63 

September  27, 

Washington, 

120,029  81 

276,031  18 

166,405  31 

56-2,466  30 

September  27, 

Washington,  (special,) 

13,640  00 

- 

- 

13,640  00 

September  30, 

Richmond,     - 

- 

54,966  96 

243,215  94 

298,182  90 

October  1, 

Norfolk, 

- 

54,813  71 

142,558  74 

197,372  45 

September  29, 

Fayetteville, 

- 

10,323  47 

15,449  17 

25,772  64 

September  29, 

Charleston,   - 

- 

159,546  73 

356,972  38 

516.519  10 

September  30, 

Savannah,      - 

- 

36,633  38 

93,361  82 

129,995  20 

October  2, 

Lexington,    - 

- 

12,002  86 

60,718  34 

78,721  20 

September  29, 

Louisville,     - 

- 

- 

84,131  87 

84,131  87 

September  28, 

Chilicothe,    - 

- 

16,981  74 

11,330  63 

28,312  37 

October  3, 

Cincinnati,    - 

- 

- 

42,706  49 

43,706  49 

September  30, 

New  Orleans, 

. 

50.177  41 

312,364  33 

303,541  74 

October  1, 

Pittsburg,      - 

132  00 

63,814  66 

63,946  66 

$7,393,417  06 

$1,933,173  95 

$3,801,911  69 

$13,128,502  70 

The  amount  of  deposites  in  the  offices  of  discount  and  deposite  is  taken  from  the  statement  nearest  to  the  30th  of 
September  in  possession  of  the  bank. 

Note. — By  an  arrangement  between  the  bank  and  the  Treasury  Department,  the  money  deposited  in  the  bank, 
its  offices,  and  agent  banks  to  the  30th  of  June  last,  is  placed  to  the  credit  of  the  Treasurer  of  the  United  States 
on  the  books  of  the  bank  at  Philadelphia.  'J'he  following  list  will  show  where  the  money  was  deposited  which  com- 
posed the  Treasurer's  balance  on  the  30th  of  September. 


Bank  of  the  United  States,    -               -  $2,500,809  78 
Bank  of  the  United  States,  (special,)  -  499,653  69 
Office  at  Boston,     -                -                -  119,763  60 
Providence,               -                -  63.950  07 
New  York,                -                -  1,005,896  87 
Baltimore,                 -                -  165,296  66 
Norfolk,    -                -                -  212,929  36 
Fayetteville,             -               -  66,426  58 
Charleston,               -                -  633,899  54 
Savannah,                  -                -  164,169  04 
Louisville,                -                -  460,868  47 
Chilicothe,                -                -  207,753  32 
Cincinnati,                -                -  202,936  36 
New  Orleans,           -               -  133,185  38 
Pittsburg,                   -                 -  157,713  51 
Office  of  the  Bank  of  Virginia  at  Petersburg,  25,755  86 
State  bank  of  North  Carolina,  at  Ra- 
leigh, and  its  branches,      -               -  310,88158 
Bank  of  Alexandria,              -                -  85,407  24 
Nashville  Bank,     -               -               -  23,978  12 
Bank  of  Vincennes,               -               -  103,432  96 

Bank  of  the  United  States,  November  11,  1818. 


Harrisburg  Bank,  - 
Easton  Bank,  .  -  - 

Bank  of  Missouri,  -  -  - 

Planters  and  Merchants'  Bank,  Hunts- 
ville,     -  -  -  - 

Sundry  agent  banks. 


Deduct  amounts  overdrawn  by  Trea- 
surer United  States  at — 

Office  at  Portsmouth,  $18,594  39 

Middletown,  53,191  79 

Richmond,  87,633  23 

Lexington.  123,694  77 

Trenton  Banking  Company,        597  87 


Balance  of  the  Treasurer's  account  30th 
September, 


$59,382  44 
26,503  20 
104,403  33 

124.294  11 
15,846  61 

$7,475,196  68 


283,712  05 


$7,191,484  63 


JONA.  SMITH,  Cashier. 
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Statement  showing  the  amount  of  the  notes  issued  by  the  Bank  of  the  United  States,  and  the  notes  in  circnlation, 
specifying  the  amount  payable  at  the  hank  in  Philadelphia,  and  the  amount  payable  at  the  offices  of  discount 
and  deposite,  respectively. 


Date 

Where  payable. 

Bank,   branch,  and 
post  notes  issued. 

Jank,  branch,    and 
)ost  notes  on  hand. 

1818. 

Sept. 

30 

Bank  of  the  United  States,               .               -               -               . 

$7,832,881  39 

$7,751,572   11 

" 

28 

Officeof  discount  and  deposite,  Portsmouth, 

252,000  00 

175,465  00 

Oct. 

1 

Boston, 

598,000  00 

311,325  00 

" 

1 

Providence, 

252,000  00 

167,290  00 

Sept. 

28 

Middletown, 

252,000  00 

51,880  00 

" 

30 

New  York, 

1,164.000  00 

220,705  00 

" 

28 

Baltimore, 

1,022,000  00 

59,305  00 

" 

27 

Washington, 

1,060,000  00 

328,515  00 

•' 

30 

Richmond, 

984,000  00 

376,935  00 

Oct. 

1 

Norfolk,      - 

360,000  00 

130,260  00 

Sept. 

29 

Fayetteville, 

420,000  00 

16,680  00 

>' 

29 

Chaik'Ston, 

854,000  00 

73,930  00 

•  • 

30 

Savannah,  • 

1,576,000  00 

339,695  00 

Oct. 

2 

Lexington, 

510,000  00 

73,283  00 

Sept. 

29 

Louisville,  -               -               - 

360,000  00 

200,565  00 

" 

28 

Chilicothe, 

420,000  00 

399,550  00 

Oct. 

3 

Cincinnati, 

630,000  00 

224,500  00 

Sept. 

30 

New  Orleans, 

888,000  00 

50,343  89 

Oct, 

1 

Pittsburg, 
Total  amount  of  bank,  branch,  and  post  notes  issued,     - 

420,000  00 

232,380  00 

819,854,881   39 

$11,184,189  00 

Total  amount  of  bank  notes  on  hand  at  the  Bank  of  the  United 

States  and  its  offices,     ----- 
In  circulation,                    .               .               -               .               . 

11,184,189  00 

$8,670,692  39 

Note. — The  above  statement  exhibits  the  amount  of  notes  issued,  and  where  payable,  and  also  the  amount  of  the 
whole  circulation  of  the  bank  and  its  branches,  collectively.  -4s  the  bank  and  its  offices  have  generally  on  hand  the 
notes  of  other  offices,  received  by  them  on  deposite  or  in  payment  of  duties,  (which  notes  cannot  be  said  to  be  in  cir- 
culation.) it  is  impracticable  to  ascertain  the  amount  of  notes  circulated  by  each  particular  office. 

The  amount  of  notes  issued  and  on  hand  is  taken  from  the  statement  nearest  to  the  30th  of  September  in  pos- 
session of  the  bank. 

JONATHAN  SMITH,  Cashier. 

Bank  of  the  United  States,  November  11,  1818. 


15ih  Congress.] 


No.  539. 


[2d  Session. 


DUTY     ON     WINES. 

COMMUNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,    DECEMBER    8,   1818. 

Mr.  Smith,  of  JVlaryland,  from  the  Committee  of  Ways  and  Means,  made  the  following  report: 
That  they  have  had  under  consideration  that  part  of  the  report  of  the  Secretary  of  the  Treasury  of  the  17tl! 
January  last,  in  which  he  states  that  "  a  duty  of  thirty  cents  a  gallon  upon  claret  imported  in  bottles  and  cases, 
and  of  fifteen  cents  when  imported  in  any  other  manner,  would  be  higher  than  the  duty  now  imposed  on  Madeira 
wine,  in  proportion  to  their  respective  costs."  From  which  it  appears  to  be  the  opinion  of  the  Secretary,  that  the 
duties  ought  to  be  regulated,  as  near  as  convenient,  relatively  to  the  cost  of  the  several  qualities  of  wine;  in  the 
justice  and  sound  policy  of  which  opinion  the  committee  concur.  The  committee  have  obtained  such  information 
as  enables  them  to  state  that  the  duty  of  one  dollar  a  gallon  now  levied  on  Madeira  wine  is  about  forty-five  per 
cent,  on  the  average  cost  of  such  as  is  usually  imported  into  the  United  States;  and  that  the  duty  now  imposed  by 
law  on  French  wines  exceeds,  in  most  instances,  one  hundred  per  cent,  on  the  prime  cost  in  France  of  such  wines 
as  are  usually  imported  into  the  United  States:  in  other  words,  that  the  duties  levied  exceed  the  cost  of  the  wine. 
The  committee  consider  duties  so  unequal  as  unfriendly  and  injurious  to  our  commercial  intercourse  with  a  nation 
with  which  our  connexions  are  extensive  and  advantageous;  and  that  such  excessively  high  duties  are  injurious 
to  the  revenue,  by  preventing   the  consumption,  in  a  great  degree,  of  French  wines:  they  therefore  submit  a  bill. 

Note. — The  average  cost  of  a  pipe  of  Madeira  wine,  such  as  is  usually  imported  into  the  United  States,  is 
about  £.5.5  sterling,  or  two  dollars  and  twenty-two  cents  a  gallon,  which,  at  forty-five  per  cent,  on  the  cost,  gives  the 
present  duty  of  one  dollar. 

The  average  cost  of  a  hogshead  of  claret,  (of  sixty  gallons,)  such  as  is  usually  imported  into  the  United  States, 
is  about  sixteen  dollars  and  fifty  cents,  which,  at  forty-five  per  cent,  on  the  cost,  will  be  less  than  twelve  and  a 
half  cents  a  gallon.     The  duly  now  levied  is  twenty-five  cents  a  gallon. 
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15th  Congress.]  No.  540.  [2d  Session. 

T  H  E     M  I  N  T. 

COMMUNICATED  TO  THE  SENATE,  DECEMBER  9,   1818. 

Sir:  Treasury  Department,  December  8,  1818. 

In  obedience  to  the  act  entitled  "  An  act  regulating  the  currency  within  tlie  United  States  of  the  gold  coins 
of  Great  Britain,  France,  Portugal,  and  Spain,  and  the  crowns  of  France,  and  tive-franc  pieces,"  passed  the  29th  of 
April,  1816,  I  have  the  honor  to  transmit,  herewith,  a  i-eport  of  the  director  of  the  Mint,  giving  the  result  of  sun- 
dry assays  made  in  pursuance  of  instructions  from  this  Department. 

I  have  the  honor  to  be,  &c.  WM.  H.  CRAWFORD. 

The  Hon.  President  op  the  Senate. 


Car. 

Grs. 

22 

0 

22 

0 

22 

0 

21 

2| 

20 

3i 

Oz.  Hvit'. 

Grs. 

10  18 

18 

10  16 

00 

Sir:  Mint  of  the  United  States,  December  5,  1818. 

Agreeably  to  tlie  general  directions  contained  in  your  letter  of  the  20th  January  last,  I  have  caused  assays  to 
be  made  of  the  several  species  of  foreign  gold  and  silver  coins  made  current  in  the  United  States  by  an  act  of 
Congress  passed  the  29th  of  April,  1816.     The  result  of  the  assayer's  report  is  as  follows: 

Gold  coins  of  Great  Britain,  made  of  2  pieces,  (guineas)    -  -  - 
Great  Britain,  made  of  3  pieces,  (sovereigns) 

Portugal,  made  of  5  pieces,  barely  -  .  . 

France,  made  of  5  pieces,  (xx  francs)  -  -  . 

Spain,  made  of  5  pieces,  -  -  -  - 

Silver  coins  of  France,  made  of  5  pieces,  (crowns)  _  .  _ 

Silver  coins  of  France,  made  of  5  pieces,  (five  francs)  -  -  _ 

From  the  above  it  appears: 

Isl.  That  as  the  gold  coins  of  Great  Britain  and  Portugal  are  of  the  same  quality  as  those  of  the  United  States, 
their  intrinsic  value  will  be  at  the  rate  of  one  hundred  cents  for  twenty-seven  grains,  as  regulated  by  law. 

2d.  That  the  intrinsic  value  of  the  gold  coins  of  France  will  be  at  the  rate  of  one  hundred  cents  for  27^-i 
grains,  or  one  dollar  in  three  thousand  four  hundred  and  fifty-five  worse  than  their  legal  value. 

3d.  That  the  intrinsic  value  of  the  gold  coins  of  Spain  will  be  at  the  rate  of  one  hundred  cents  for  28j'^  grains, 
or  one  dollar  in  three  hundred  and  ninety-nine  worse  than  their  legal  value. 

4tli.  That  the  intrinsic  value  of  the  silver  French  crowns  will  be  at  the  rate  of  WYyv  cents  per  ounce,  or  ^ 
of  a  cent  in  the  ounce  better  than  their  legal  value. 

5th.  That  the  intrinsic  value  of  the  silver  five-franc  pieces  of  France  will  be  at  the  rate  of  116^  cents,  nearly, 
per  ounce;  or  j^  of  a  cent,  nearly,  per  ounce  better  than  their  legal  value. 

It  may  however,  sir,  be  observed,  that  from  the  long  experience  of  the  assayer  of  the  Mint,  it  is  found  that  the 
quality  of  foreign  coins,  especially  of  silver,  is  somewhat  variable,  as  will  appear  by  comparing  the  above  report 
with  those  of  former  years;  their  respective  values,  therefore,  as  regulated  by  the  law  of  1816,  are  probably  as  near 
their  average  intrinsic  values  as  can  be  ascertained.  I  have  the  honor  to  be,  &c. 

R.  PATTERSON. 

The  Hon.  Wm.  H.  Crawford,  Sccreiari/  of  the  Treasury. 
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communicated  to  the   senate,  DECEMBER  21,  1818. 

S"*-  Treasury  Department,  December  18,  1818. 

I  have  the  honor  to  transmit  the  statements  relative  to  the  internal  duties  and  direct  tax,  required  by  the 
thirty-third  section  of  the  act  of  Congress  of  the  23d  July,  1813,  to  be  laid  annually  before  Congress  in  the  month 
of  December;  which  statements  are  particularly  described  in  a  letter  from  the  commissioner  of  the  revenue,  here- 
with transmitted.  I  have  the  honor  to  be,  &c. 

^,     „  „  WM.  H.  CRAWFORD. 

The  Hon.  the  President  of  the  Senate. 

^"'-  Treasury  Department,  Revenue  Office,  November  30,  1818. 

I  have  the  honor  to  communicate  to  you,  to  be  laid  before  Congress,  agreeably  to  law,  in  December  ensuing, 
the  following  statements  in  duplicate,  viz: 

No.  1.  Statement  exhibiting  the  amounts  which  have  accrued  during  the  year  1817  from  the  several    internal 
duties,  as  well  as  those  received  in  each  collection  district,  with  the  expenses  of  collection. 

No.  2.  Statement  of  the  amounts  of  direct  tax  received  during  the  year  1817  in   each  collection  district,  whh 
the  expenses  of  collection. 

No.  3.  General  view  of  the  balances  of  the  respective  direct  taxes  imposed  for  the  years  1814, 1815,  and  1816, 
remaining  to  be  accounted  for. 

No.  4.  Abstract  of  the  official  emoluments  and  expenditures  of  the  collectors  of  internal  duties  and  direct  tax 
during  the  year  1817.  I  am,  with  great  respect,  «fec. 

■  SAM.  H.  SMITH,  Commissioner  of  the  Revenue. 

Hon.  Secretary  op  the  Treasury. 
38  C 
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[No.  54  1 


General  view  of  the  internal  duties  for  1817. 


Accruing  duties,  viz: 

On  licenses  for  stills  and  boilers  employed  on  domestic  materials. 

$722,740  79 

On  licenses  for  stills  and  boilers  employed  on  foreign  materials. 

124,831  98 

$847,572  77 

On  spirits  distilled  from  domestic  materials  at  20  cents  per  gallon, 

7,843  00 

On  spirits  distilled  from  domestic  materials  at  25  cents  per  gallon, 

3,555  15 

On  spirits  distilled  from  foreign  materials  at  20  cents  per  gallon. 

11,398  15 

On  carriages,                    - 

- 

128,467  58 

On  licenses  to  retailers,  ------ 

- 

630,126  81 

On  sales  at  auction,         ------ 

- 

602,094  05 

On  refined  sugar,            ------ 

- 

150,905  78 

On  stamps,  viz: 

On  stamped  paper  and  bank  notes,            .                  -                  .                  . 

409,374  74 

By  compounding  banks,          -                   .                   -                   .                  - 

103,177  14 

512,551  88 

On  various  goods,  «ares,  and  merchandise  manufactured  in  the  United  States, 

- 

970  19 

On  household  furniture,  and  gold  and  silver  watches. 

- 

1,053  50 

Interest  and  additions  received  on  duties  not  punctually  paid, 

- 

24,296  7-2 

Moiety  of  fines,  penalties,  and  forfeitures,          -                  -                  .                  - 

15,065  56 

2,924,502  99 

Deduct  amount  of  duties  refunded  or  remitted,  - 

18,082  56 

Total  accruing  duties, 

2,906,420  43 

Add  balances  due  on  December  31,  1810,  viz: 

In  bonds  uncollected, '           - 

1,142,360  89 

In  duties  not  bonded,              .                  .                  .                  -                  . 

319,984  41 

1,462,345  30 

Total  of  accruing  duties  in  1817,  and  of  duties  outstanding  on  December  31,  1816,  - 

- 

4,368,765  73 

Amount  of  duties  received  by  the  collectors,       -                  -                  -                  - 

- 

2,867,010  50 

Amountof  payments  to  the  Treasurer,                .                  .                  .                  - 

. 

2,695,835  55 

Expenses  of  collection  consisting  of — 

('ostsol  prosecution,                   .                   _                   .                   .                    - 

897  61 

Contingent  expenses,                  -         .         - 

13,457  48 

Measuring  stills,                         .                   -                   -                  -                  - 

929  50 

Commission,                               - 

127,606  86 

Extra  allowances  by  the  President,  (see  note  2,)             - 

13,639  21 

Allowances  under  the  second  section  of  the  act  of  3d  March,  1815, 

10,128  38 

166,659  04 

Being  5  8-10  per  cent,  on  the  amount  paid  into  the  Treasury. 

Balances  on  the  31st  of  December,  1817,  viz: 

In  bonds  uncollected,                 .                  -                   -                  .                  - 

1,385,060  74 

In  duties  not  bonded,                 .                  .                   .                  -                  - 

149,579  87 

In  cash, ------- 

471,001  49 

2,005,642  10 

1.  There  remain  to  be  received  partial  returns  from  twelve  districts,  by  which,  when  received,  this  statement 
will  be  in  a  small  degree  varied.  As,  moreover,  it  is  formed  from  the  accounts  of  the  collectors,  as  transmitted  to 
this  office,  uncorrected  by  the  revision  of  the  accounting  officers  of  the  Treasury,  the  several  items  of  which  it  con- 
sists will  not  precisely  balance  or  coiTespond  with  the  results  of  the  accounts  as  finally  settled. 

2.  The  whole  sum  allowed  by  the  President  for  the  collection  of  the  direct  tax  and  the  internal  duties  for  the  year 
1817  amounts  to  S22,390.  There  having  been  received  from  the  direct  tax  81.839,447  86,  and  from  the  duties 
$2,687,010  50,  in  the  foregoing  general  view,  a  proportionate  part  of  the  whole  allowances  is  charged  to  the  duties, 
viz:  $13,639  21,  the  residue  being  properly  chargeable  to  the  collection  of  the  direct  tax. 

A  like  apportionment  has  been  made  of  the  allowances  provided  by  the  second  section  of  the  act  of  March  3,1815, 
in  cases  where  the  annual  commission  of  a  collector  does  not  exceed  one  thousand  dollars. 
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No.  2. 


Statement  of  the  aggregate  amounts  of  direct  tax  received  during  the  year  1817,  with  the  expense  of  collection. 


STATES. 

Amounts    received 
by  the  collectors. 

Payments  to  the 
Treasurer. 

Expenses  of  collec- 
tion. 

New  Hampshire,       ----- 
Massachusetts,          .               .               .               -               - 
Vermont,                   .               .               -               -               . 
Rhode  Island,           ----- 
Connecticut,             -               ...               - 
New  York,                .               .               .               -               . 
New  Jersey,              -               .               .               -               . 
Pennsylvania,           -               .               .               .                . 
Delaware,                  ...               -               - 
Maryland,                 .               -               .               .               - 
Virginia,                     .                .                .                .                . 
North  Carolina,        .               .               .               .               - 
Kentucky,                 ..... 
Tennessee,                .               .               .               .               . 
Louisiana, 
District  of  Columbia,               _               .               .               . 

$76,661  64 

306,216  18 
69,006  77 
24,067  63 
78,925  81 
2,015  04 
81,523  87 

271,825  63 
20,888  73 

145,893  67 

307.338  83 

167.339  13 
136.996  80 

96,518  91 

48,041  54 

6,187  68 

$73,797   17 

309,171  79 

83,182  51 

27,549  06 

77,219  89 

2,964  07 

79,416  50 

266,690  52 

22,969  86 

159,727  31 

300.988  68 

173,662  01 

133,432  22 

87,247  70 

46,811   16 

5,512  55 

$4,772  24 

18,775  78 

5,733  84 

1,769  61 

4,891  75 

189  82 

5,315  76 

17,227  39 

1,312  77 

8,234  73 

19,785  08 

11.462  93 

9,210  36 

5.653  63 

2,635  36 

691  60 

Total, 

$1,839,447  86 

$1,850,343  00 

117,662  65 

From  this  amount  it  is  proper  to  deduct  sums  charged  by  the  collectors  among  the  contingent  e.x- 
penses,  which  will,  on  the  settlement  of  their  accounts,  be  charged  to  the  surplusses  of  the 
additions  of  ten  and  twenty  per  centum  on  the  sales  of  property,  estimated  at           - 

8,000  00 

Add  amount  of  extra  allowances  by  tlie  President,  properly  chargeable  to  the  collection  of  thg 
direct  tax,          .......... 

.\dd  amount  of  allowances  under  the  second  section  of  the  act  of  March  3,  1815,'properly  charge- 
able to  the  collection  of  the  direct  tax,            ...... 

109,662  65 
8,750  79 
6,498  29 

Being  about  six  and  three-tenths  per  cent,  on  the  amount  paid  into  the  Treasury. 

$124,911  73 

Revenue  Office,  November  20,  1818. 


No.  3. 


A  general  view  of  the  balances  of  the  respective  direct  taxes  imposed  for  the  years  1814, 1815,  and  1816,  remain- 
ing to  be  accounted  for  on  the  20th  November,  1818. 


Tax  of  1815. 


Taxes  on  property  purchased  by  the  United  States  and  un- 
redeemed, -  -  -  -  - 

Taxes  on  non-residents'  property,  transferred  to  designated 
collectors,  and  not  yet  collected,        .  .  . 

Taxes  uncollected,  or  in  the  hands  of  collectors. 


$2,430  00 


4,770  00 


21,581  00 


14,700  00 
86,100  00 


$14,935  00 

23,100  00 
185,200  00 


$38,946  00 

36,800  00 
276,070  00 


$7,200  00 


$122,381  00 


$222,235  00 


$351,816  00 


The  above  amounts  include  the  sums  in  the  hands  of  delinquent  collectors,  against  whom  prosecutions  are  pend- 
ing; the  taxes  for  the  years  1815  and  1816,  payable  in  the  fifth  district  of  Virginia,  in  which  district  the  assessment  is 
yet  incomplete;  and  the  taxes  for  the  year  1816,  payable  in  the  first  district  of  Louisiana,  for  the  collection  of  which 
a  collector  has  but  recently  been  obtained. 
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DRAWBACK. 

COMMUNICATED  TO  THE  HOUSE  OF    REPRESENTATIVES,  DECEMBER  22,  1818. 

Mr.  Smith,  of  Maryland,  from  the  Conimiltee  of  Ways  and  Means,  to  whom  was  submitted  a  resolution  of  the 
House  of  Representatives,  on  the  1st  of  December,  1818,  instructing  them  to  inquire  into  the  expediency  of 
granting  to  William  Coffin  and  others,  owners  of  the  brig  Bonif,  a  drawback  of  duties  on  a  quantity  of  whale 
and  sea  elephant  oil  imported  into  the  United  States  in  the  year  1817,  from  Brazil  and  Patagonia,  in  the  said 
brig,  and  since  exported,  reported: 

That,  from  the  evidence  before  the  committee,  it  appears  that  the  said  brig  Bonif  had  been  a  vessel  of  the 
United  States,  and  had  lost  her  character  as  such,  by  being  sold  to  a  foreigner  on  the  1st  day  of  January,  1813; 
that  the  said  brig  was  bought  on  the  5th  day  of  September,  in  the  year  1815,  by  the  said  William  Coffin  and  others, 
who  were  citizens  of  the  United  States,  and  was  sent  bj'  them,  under  the  direction  of  a  captain  and  crew,  who  were 
citizens  of  the  United  States,  to  the  coast  of  Brazil  and  Patagonia,  for  the  purpose  of  taking  a  cargo  of  whale  and 
sea  elephant  oil. 

It  appears,  by  the  deposition  of  Daniel  Coffin,  Esq.,  collector  of  the  port  of  Nantucket,  that,  while  the  Bonif 
was  absent  on  that  voyage,  the  said  William  Coffin  inquired  of  him  whether  the  oil  taken  and  brought  into  the 
United  States  in  the  Bonif  would  be  subject  to  duty  as  foreign  caught  oil;  that  the  said  collector  gave  it  as  his 
opinion,  that  the  said  brig,  having  lost  her  right  to  a  register,  would  subject  the  oil  to  duty. 

And  it  further  appears,  by  said  deposition,  that  at  or  about  the  time  of  the  arrival  of  the  Bonif,  in  June,  1S17, 
the  said  William  Coffin  again  called  on  the  said  collector,  to  know  if  the  Bonif  could  come  into  port,  repair,  and  get  such 
supplies  as  she  might  need,  and  proceed  to  a  foreign  market,  without  being  obliged  to  enter  and  secure  the  duties  ou 
her  cargo;  to  which  inquiry  the  collector  answered  in  the  affirmative.  And  the  said  collector  further  states,  that  he 
informed  Mr.  Coffin  that  if  he  entered  the  cargo  of  oil  it  would  be  subject  to  duty;  but  if  the  same  was  exported, 
it  would  be  entitled  to  the  benefits  of  debenture. 

And  further,  the  said  collector  states  that  he  believes  the  Bonif  would  not  have  been  entered,  and  the  duties 
secured  to  be  paid  on  her  cargo  of  oil,  (which  amounted  to  $2,337  55,  and  at  that  time  was  about  two-fifths  of 
the  whole  value  of  the  oil,)  if  he  had  not  informed  Mr.  Coffin  that  the  said  oil  would  be  entitled  to  debenture  on 
being  exported,  which  at  that  time  he  believed  was  a  correct  construction  of  the  law. 

And  it  further  appears,  from  the  documents  submitted  to  the  committee,  that  a  great  part  of  the  said  cargo  of 
oil  was  afterwards  transported  coastwise  to  Boston,  and  from  that  port  exported  by  the  said  William  Coffin  to  Bilboa. 
and  debenture  certificates  issued  from  the  custom-house  at  Boston;  but  your  committee  are  informed  that,  before 
the  debenture  became  due,  a  decision  of  the  Comptroller  of  the  Treasury  arrested  the  payment  of  the  debenture. 

Your  committee  were  informed  by  the  Hon.  Mr.  Folger,  of  this  House,  that  he  believes  the  remaining  part  of 
the  said  oil  was  exported  from  the  United  States  in  the  same  brig  Bonif;  and  furthermore,  that  about  one-third  part 
of  the  said  oil  did  belong  to  the  captain  and  crew  of  the  said  brig  Bonif,  as  they  performed  service  for  shates  of  the 
oil  obtained,  and  not  for  wages;  which  part  or  shares  the  said  William  Coffin  and  others,  owners  of  said  brig  Bonif. 
purchased  from  the  said  captain  and  crew,  paying  therefor  the  full  price  that  oil  of  the  same  quality,  but  not  subject 
to  duty,  was  at  that  time  worth;  and  have  since  paid  to  the  United  States  a  duty  on  the  same  oil  equal  to  about 
two-fifths  of  its  whole  value. 

From  all  which  it  appears  to  your  committee,  that  the  owners  of  said  brig  Bonif,  by  placing  full  confidence  in 
the  erroneous  construction  given  to  the  law  by  the  collector  of  Nantucket,  have  been  induced  to  pay  to  the  United 
States  the  duties  on  said  cargo  of  oil,  which  they  could  otherwise  have  fairlyand  honestly  avoided.  Yourcommittee 
further  report,  that,  from  the  loss  of  the  petition  and  other  documents  which  were  presented  at  the  last  session  of 
Congress,  they  cannot  now  determine  what  amount,  if  any,  should  be  allowed  as  a  drawback  of  duties,  but  consider 
it  a  case  that  may  be  fairly  adjusted  at  the  Treasury  Department. 

This  case  thus  appearing  to  your  committee  to  be  one  which  requires  legislative  interposition  for  the  relief  of 
said  owners,  your  committee  report  a  bill  conformably'  to  the  principles  above  stated. 


15th  Congress.]  No.  543.  [2d  Session- 

CLOTHING    FOR    THE    ARMY    OF    DOMESTIC    FABRICS. 

COMMUNICATED   TO   THE    SENATE,   JANUARY   7,    1819. 

Mr.  Williams,  of  Tennessee,  from  the  Committee   on  Military    Affairs,  to  whom  was  referred  a  resolution  of  the 

Senate  of  the  2d  of  December  last,  directing  an  inquiry  into  the  expediency  of  making  provision,  by  law,  for 

clothing  the  army  of  the  United  Stales  in  domestic  manufactures,  reported: 

That,  by  a  regulation  of  the  proper  Department,  a  preference  is  given  to  domestic  manufactures,  in  clothing  the 
arm_v,  in  all  cases  where  they  can  be  purchased  on  reasonable  teritis:  therefore. 

Resolved,  That  it  is  inexpedient  to  make  any  provision,  by  law,  on  this  subject. 


1819.] 


ANKS    IN    THE    DISTRICT    OF    COLUMBIA. 
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BAiNKS    IN    THE    DISTRICT    OF    COLUMBIA. 

COMMUNICATED    TO    THE    HOUSE    OP    REPRESENTATIVES,    JANUARY    12,    1819. 

Sir:  Treasury  Department,  Januari/  11,  1819. 

In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  7th  instant,  instructing  the  Secretary 
of  the  Treasury  to  report  to  the  House  "  a  statement  of  the  debts,  credits,  and  funds  of  the  incorporated  banks  of 
the  District  of  Columbia,  required  by  the  nineteenth  section  of  the  act  of  Congress  entitled  'An  act  to  incorporate 
certain  banks  in  the  District  of  Columbia,  and  to  prevent  the  circulation  of  the  notes  of  unincorporated  associations 
within  the  said  District,'  "  I  have  the  honor  to  transmit  the  original  statements  required  by  the  said  section,  and 
lately  rendered  to  this  Department  by  the  several  banks  incorporated  by  the  said  act. 
I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

WILLIAM  H.  CRAWFORD. 
The  Hon.  the  Speaker  of  the  House  of  Representatives. 


Dr. 


The  Farmers  and  Mechanics''  Bank  of  Georgetown. 


Cr. 


Capital  stock  paid  in. 

$485,900  00 

Specie  on  hand, 

$101,516  27 

Bank  notes  in  circulation, 

158,281  00 

Notes  of  other  banks. 

68,009  33 

Due  to  depositors,  - 

96,428  40 

Due  from  other  banks. 

28,758  15 

Due  to  other  banks, 

26,593  08 

Corporation  six  per  cent,  stock, 

10,000  00 

Unclaimed  dividends,  due  to  stockholders, 

24,718  19 

Turnpike  road  stock. 

9,000  00 

Bills  and  notes  discounted,  - 

554,846  76 

Real  estate. 

19,789  16 

$791,919  67 

$791,919  67 

Errors  excepted: 
Farmers  and  Mechanics'  Bank,  Georgetown,  December  31,  1818. 


C.  SMITH,  Cashier. 


Dr. 


State  of  the  Central  Bank  of  Georgetown  and  Washington,  Januari/  1,  1819. 


Cr. 


Capital  stock  paid  in. 

$252,995  00 

Bills  and  notes  discounted,    - 

$309,444  17 

Notes  in  circulation, 

131,719  67 

Specie, 

25,307  02 

Due  other  banks,'  - 

23,683  77 

Notes  of  other  banks, 

29,143  07 

Discount  account, - 

14,557  17 

Due  from  other  banks, 

3,647  05 

Deposites,              -                  -                   - 

31,697  21 

Metropolis  Bank  stock. 

58,210  50 

Mississippi  and  other  stocks,  - 

8,921  49 

Real  estate  and  furniture. 

13,672  13 

Expenses,  suits  at  law,  &c.    - 

6,307  40 

$454,652  82 

$454,652  82 

Central  Bank  op  Georgetown  and  Washington,  Januari/  4,  1819. 


A.  R.  LEVERING,  Cashier. 


Statement  of  the  Bank  of  the  Metropolis,  on  Saturday,  Januarij  2,  1819. 


Bills  and  notes  discounted, 

$606,914  63 

Stock  account  paid  in, 

$500,000  00 

United  States'  six  per  cent,  stock. 

31,250  00 

Dividends  unclaimed, 

5,737  90 

Specie  on  hand,    -                   -                   - 

10,015  00 

Notes  of  this  bank  in  circulation. 

67,435  00 

Notes  ot  other  banks  on  hand. 

10,410  41 

Office  of  pay  and  deposite.  Bank  Columbia, 

166  97 

Bank  estate  cost    -                   -                   - 

18,036  93 

Treasurer  of  the  United  States, 

313,188  37 

Debts  due  from  other  banks,  - 

15,461  29 

42,321  08 

Bills  drawn  on  the  Secretary  of  the  Trea- 

sury by  the  superintendents  of  the  Cum- 

berland road,  and  paid  at  this  bank, 

236,761  06 

$928,849  32 

$928,849  32 

Errors  excepted: 


ALEXANDER  KERR,  Cashier. 
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Statement  of  the  affairs  of  the  Patriotic  Bank  of  Washington,  December  31,  1818. 


United  States'  six  per  cent,  stock, 
Bills  anil  notes  discounted. 
Specie  on  hand,     - 
Notes  of  banks,     - 
I)ue  from  banks,    - 


Capital  paid  in,    - 
Notes  in  circulation. 
Due  to  banks. 
Deposites, 


$250,000  00 
134,640  70 
23,943  71 
35,141    17 


Errors  excepted: 


O.  CARR,  Cashier. 


January  1,  1819. 
Dr.  Statement  of  the  Franklin  Bank  of  Alexandria,  January  1,  1819. 


Cr. 


Capital, 

Notes  in  circulation, 

Due  to  banks, 

Deposites, 


$163,265  00 

120,729  91 

12,971  84 

12,220  00 


$309,186  75 


Bills  and  notes  discounted, 
Notes  of  other  banks, 
Specie  on  hand,  and  sent  foi-. 
Due  from  other  banks. 
Fixtures,  furniture,  &c. 


$2.57,333  84 

11,274  00 

31.414  74 

4,764  17 

4,400  00 

$309,186  75 


Dk. 


TH.  RHODES,  Cashier. 
Statement  of  the  Union  Bank  of  Alexandria,  Januari/  1,  1819.  Cr. 


To  the  stockholders,  for  the  amount  of  ca- 

By amount  of  bills  and  notes  discounted. 

pital  paid  in,      - 
Amount  of  deposites,  including  sums  due 

$340,000  00 

due  to  the  bank  this  day,      - 

$442,671  85 

Amount  ot  stock  ot  various  banks,  owned 

to  banks,  dividends  undrawn,  &c. 

59,122  52 

by  this  bank,      -                   -                   - 

54,556  00 

Amount  of  notes  of  this  bank  in  circula- 

Amount ot  road  stock  owned  by  the  bank. 

tion. 

156,593  00 

drawing  interest. 

7,800  00 

Balance,  being  a  surplus  profit. 

,      3,976  23 

Amount  of  notes  and  creditsof  other  banks 

in  bank  this  day, 

24,126  82 

Amount  due  from  banks. 

13,170  86 

Amount  of  specie  in  bank,     - 

7,366  92 

Real  estate. 

10,000  00 

$559,691  75 

$559,691  75 

P.  S.  Specie  in  bank  this  day,  per  credit,  -  -  -  .  .  - 

In  addition  to  this  sum,  an  engagement  has  been  made  with  two  individuals,  of  undoubted 
respectability,  for  about  $10,000,  now  on  its  way  from  the  West  Indies,  and  expected 
daily,  say  ...---- 


Itsariival  in  time  would  have  made  specie  on  hand. 
Union  Bank  of  Alexanduia,  January  1,  1819. 


$7,366  22 

10,000  00 
$17,366  22 


C.  T.  CHAPMAN,   Cashier. 


15th  Congress.] 


No.  545. 


[2d  Session. 


REMISSION    OF    FORFEITURES. 

COMMUNICATED    TO   THE    HOUSE    OF    REPRESENTATIVKS,   JANUARY    14,    1819. 

Mr.  Smith,  of  Maryland,  from  the  Committee  of  Ways  and  Means,  to  whom  were  referred  the  memorial  of  William 
Lancaster  Whitfield,  and  William  Thomas  Barnes,  and  the  documents  accompanying  the  same,  reported: 

The  memorialists  state  that  they  are  British  subjects,  and,  at  the  time  of  the  occurrences  hereinafter  mentioned, 
were  residing  and  carrying  on  trade  at  Kingston,  in  Jamaica.  After  the  commencement  of  hostilities  between  the 
United  States  and  Great  Britain,  to  wit,  in  the  month  of  August,  1813,  they  were  the  owners  of  the  schooner 
Louisa,  and  loaded  her  with  a  valuable  cargo  of  colonial  produce  and  naval  stores  for  a  port  in  the  Bermudas.  The 
schooner  sailed  for  her  destination  in  the  same  month,  under  convoy  of  the  British  brig  of  war  Sappho;  and,  a  few 
days  after  her  departure  from  Kingston,  the  crew  of  the  schooner  mutinied,  took  possession  of  the  schooner,  and 
carried  her  into  the  port  of  Castine.     To  this  mutiny  the  memorialists  represent  that  the  crew  were  incited  by  a 
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person  of  the  name  of  Turner,  who  acted  as  mate,  and  who  afterwards  appeared  to  be  a  citizen  of  the  United 
States.  Upon  their  arrival  at  Castine,  the  schooner  and  cargo  were  seized  by  the  United  States'  collector;  and  the 
memorialists  represent  that  they  were  soon  after  proceeded  against  and  condemned  for  a  breach  of  the  revenue  laws 
of  the  United  States.  The  memorialists  further  state,  that  a  certain  proportion  of  the  proceeds  of  sale  of  the 
schooner  and  cargo  was  paid  to  the  seizing  oflicer;  and  tjie  balance,  excepting  a  sum  of  about  ,$5,000,  distributed  to 
Turner  and  the  mutinous  crew,  was  paid  into  the  United  States'  Treasury.  The  memorialists  ask  that  this  balance 
may  be  restored  to  them. 

Whether  the  said  schooner  and  cargo  were  really  proceeded  against,  as  thememorialists  state,  for  a  breach  of  the 
revenue  laws  of  the  United  States;  or  whether  (which  seems  more  probable)  they  w'ere  proceeded  against  and  con- 
demned as  enemy's  property;  and  whether  the  proceeds  were  distributed  according  to  the  rules  applicable  to  the  one 
case  or  to  the  other,  are  questions  which  might  be  material  between  the  United  States'  Treasury  and  the  officers  at 
Castine,  but  have  no  application  to  the  present  case.  Nor  is  it  important  to  consider  the  means  by  which  the  vessel  and 
cargo  were  brought  within  the  power  of  the  United  States.  The  fact  being  conceded  that  they  were  enemy's  property, 
and  no  doubt  arising  that  they  were  of  a  nature  to  be  lawful  prize  of  war,  your  committee  are  not  aware  of  any  consider- 
ation either  of  justice  or  of  policy  which  requires  that  they  should  be  restored.  It  would,  indeed,  be  an  act  of  most 
unexampled  liberality;  and  your  committee  so  far  difier  from  the  views  of  the  memorialists  as  to  believe  that  it  would 
be  impolitic  and  unwise.    They  therefore  submit  the  following  resolution: 

Resolved,  That  the  prayer  of  the  memorialists  ought  not  to  be  granted. 


15th  Congress.]  No.  546.  [2d  Session. 

DIRECT    TAX    AND    INTERNAL    DUTIES. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  JANUARY  15,  1819. 

Sir:  Treasury  Department,  January  15,  1819. 

I  have  the  honor  to  submit  for  the  consideration  of  the  Committee  of  Ways  and  Means  the  enclosed  letter 
of  the  commissioner  of  the  revenue,  with  the  draught  of  the  bill  to  which  it  refers. 

The  provisions  of  the  bill  appear  to  me  to  be  such  as  are  required  by  tiie  circumstances  described  in  the  letter 
of  the  commissioner. 

I  have  the  honor  to  be,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
Hon.  S.  Smith,  Chairman  of  the  Committee  of  Ways  and  Means, 


Sir:  Treasury  Department,  Revenue  Office,  January  15,  1819. 

By  an  act  of  the  last  session  of  Congress,  the  timfe  allowed  for  the  redemption  of  property  sold  for  the  direct 
tax  of  1S13,  and  purchased  on  behalf  of  the  United  States,  was  extended  three  years,  connected  with  a  limitation 
to  the  1st  of  June,  1820.  Considering  tiiis  provision  as  prescribing  a  principle,  which,  on  equitable  grounds,  equally 
applies  to  the  other  taxes,  I  submii  the  expediency  of  an  analogous  extension  in  the  instance  of  the  tax  of  1815. 

It  is  also  suggested  whether  it  be  not  proper  to  limit,  in  point  of  time,  the  refunding  internal  duties;  and  to  limit 
the  obligation  of  the  Treasury  Department  to. correct  any  errors  that  may  have  occurred  in  the  assessment  or  col- 
lection of  the  direct  tax,  and  which  shall  not  have  been  stated  to  that  Department  previous  to  the  1st  of  July 
next. 

It  is  proper  to  state,  that  the  aet  of  the  20th  of  April,  1818,  in  providing  for  the  continuance  of  the  drawback 
on  domestic  spirits  distilled  from  molasses,  continues  the  provisions  of  the  act  of  the  30th  of  April,  1816,  by  which 
this  drawback  was  originally  allowed;  one  of  which  directs  that  the  debentures  given  in  these  cases  shall  be  "  received 
in  payment  of  direct  taxes  and  internal  duties  in  the  collection  district  in  which  the  same  shall  be  granted."  If  this 
provision  shall  be  so  construed  as  to  exclude  the  payment  of  these  debentures  by  the  collectors  of  the  customs,  in- 
asmuch as  the  internal  revenue  will  be  soon  entirely  collected  in  some  collection  districts,  and  the  collectors  there- 
upon cease  to  be  in  office,  it  will  be  necessary,  in  order  to  give  effect  to  the  provision,  to  direct  the  payment  of  the 
debentures  out  of  the  customs. 

In  consonance  to  your  suggestion,  I  enclose  the  sketch  of  a  bill  providing  for  all  the  foregoing  objects,  excepting 
the  last. 

I  am,  with  great  respect,  your  obedient  servant, 

SAM.  H.  SMITH,  Commissioner  of  the  Revenue. 

Hon.  Secretary  of  the  Treasury. 


Sir:  Treasury  Department,  Revenue  Office,  November  14,  1818. 

It  being  provided  by  the  act  of  the  23d  of  December,  1817,  "  to  abolish  the  internal  duties,"  that  the  office 
of  the  commissioner  of  the  revenue  shall  cease  whenever  the  collection  of  the  direct  tax  and  internal  duties  shall 
be  completed,  unless  sooner  discontinued  by  the  President  of  the  United  States,  who  is  empowered  to  discontinue 
the  same  wheneversuch  collection  shall  have  been  so  far  completed  as,  in  his  opinion,  to  render  the  measure  expedient, 
I  have  the  honor  to  communicate  to  you  a  view  of  the  state  of  the  collection  of  the  internal  revenue,  to  enable  the 
President  to  decide  on  the  expediency  of  abolishing  the  office  at  the  close  of  the  present  year,  or  at  such  other  time 
as  he  may  see  fit,  with  the  request  that  I  may  be  apprized  of  his  decision  a  short  time  before  it  takes  effect,  that 
the  business  of  the  office  may  be  previously  so  arranged  as  to  facilitate  the  discharge  of  the  remaining  duties  by  the 
officer  on  whom  they  may  be  devolved. 
39  C 
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I. — The  Direct  Tax. 

Of  the  tax  of  three  millions  imposed  for  the  year  1814 — 

There  remains  uncollected,       -  -  -  -  -      $5,600 

In  the  hands  of  collectors,         -  -  -  -  -         1,600 

$7,200 


Of  the  tax  of  six  millions  imposed  for  the  year  1815 — 

There  remains  uncollected,       -  -  .  .  .    110,000 

In  the  hands  of  collectors,         -  -  -  -  -      13,000 


And  of  the  tax  of  three  millions  imposed  for  the  year  1816 — 

There  remains  uncollected,      -----    195,000 
In  the  hands  of  collectors,         -  -  -  -  -      30,000 


123,000 


225,000 


Entire  amount  of  outstanding  direct  tax,        -  -  -  -  355,200 


These  amounts  include  the  whole  quotas  of  taxes  in  the  fifth  collection  district  of  Viigiuia  for  the  years  1815 
and  1816,  amounting  to  about  $21,000,  the  collection  of  which  has  been  delayed  by  the  inaccuracy  of  the  original 
assessment,  and  the  time  since  consumed  in  correcting  it;  and  the  whole  quota  of  the  first  collection  district  of  Louis- 
iana for  the  year  1816,  amounting  to  $2,804,  which  collection  has  likewise  been  delayed  from  the  inability,  until 
lately,  to  procure  a  collector;  the  amount  of  taxes  on  property  purchased  on  behalf  of  the  United  States,  which 
is  still,  in  most  cases,  subject  to  redemption:  and  the  uncollected  taxes  on  the  property  of  non-residents,  for  the  pay- 
ment whereof  prolonged  periods  are  allowed. 

The  collection  of  these  taxes  is  substantially  closed  in  one  hundred  and  one  collection  districts,  and  remains  in- 
complete in  the  sixty-seven  remaining  distrii:ts,  in  which  the  outstanding  amounts  vary  from  $100  to  $21,000.  Of 
the  designated  collectors,  who  are  charged  with  the  collection  of  taxes  on  non-residents'  properly,  five  have  substan- 
tially closed  the  collection,  and  ten  are  still  engaged  in  it. 

II. — Internal  Duties. 
There  appear  to  be  outstanding^—  , 

In  bonds,  a  portion  of  which  are  not  yet  due,  -  -  -  -      $816,000 

In  duties  not  bonded,  ------        124,000 

Cash  in  the  hands  of  collectors,  -  -  -  -  -        320,000 


$1,260,000 
To  this  amount  is  to    be  added   an   uncertain   sum   on  accruing  duties,  and  duties  received  by 

several  of  the  collectors,  who  have  neglected  to  render  their  accounts,  computed  at  -  50,000 

Entire  amount  of  outstanding  internal  duties,  -  -  .  -  $1,310,000 

The  collection  of  the  duties  is  substantially  closed  in  seventeen  collection  districts,  and  remains  incomplete  in 
the  one  hundred  and  eighty-two  remaining  districts,  in  which  the  outstanding  amounts  vary  from  $100  to  .$52,000. 

Of  the  existing  outstanding  revenue,  it  is  computed  that  $120,000  will  have  been  collected  by  the  31st  of  De- 
cember ensuing. 

Notwithstanding  the  foregoing  limited  amounts  of  outstanding  internal  revenue,  the  clerical  duties  for  the  ensuing 
year  will  be  probably  considerable.  These,  connected  with  the  other  duties  heretofore  attached  to  this  office,  will, 
it  is  supposed,  require  one  clerk  to  be  employed  on  the  business  incident  to  the  light-house  establishment  and  the 
old  internal  revenue,  (of  which  last  it  has  not  been  thought  necessary  to  make  any  distinct  mention,)  one  clerk  to 
be  employed  in  examining  and  entering  the  accounts  relative  to  the  outstanding  internal  duties,  one  clerk  in  examining 
and  entering  the  accounts  relative  to  the  outstanding  direct  tax,  and  one  clerk  in  copying  and  recording  letters. 
The  salaries  of  these  clerks  have  heretofore  been,  respectively,  $1,300,  $1,100,  $1,050,  and  $900;  sums  consider- 
ably below  the  existing  average  allowances  in  the  other  offices  of  the  Treasury, 

Three  of  these  clerks  may  possibly  answer,  though  it  is  believed  that  the  whole  fcmr  will  be  useful. 

The  contingent  expenses  for  the  year  1819  will  not,  probably,  exceed  five  hundred  dollars. 
I  am,  with  great  respect,  your  obedient  servant, 

SAM.  H.  SMITH,  Commissioner  of  the  Revenue. 

Hon.  Secretary  op  the  Treasurv. 
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BANK    OF    THE    UNITED    STATES. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  JANUARY  16,   1819. 

Mr.  Spencer  made  the  following  report: 
The  committee  appointed  to  inspect   the  books  and  to  examine  into  the  proceedings  of  the  Bank  of  the  United 

States,  with  directions  to  report  thereon,  and  to  report  whether  the  provisions  of  its  charter  have  been  violated 

or  not,  respectfully  report: 

That,  under  the  leave  granted  by  the  House,  the  committee  repaired  to  Philadelphia,  and  there  personally  in- 
spected the  books  of  the  bank;  and,  as  a  further  means  of  examining  its  proceedings,  they  interrogated,  on  oath,  the 
president,  the  cashier,  all  the  directors  of  the  bank  whose  attendance  could  be  obtained,  and  several  of  its  clerks 
and  officers.  Examinations  also  have  been  made  at  the  offices  at  Baltin)ore,  at  Richmond,  and  at  the  city  of 
Washington,  in  order  to  obtain  specific  information  upon  certain  subjects  on  which  the  books  of  the  parent  bank 
were  necessarily  deficient.  From  these  inquiries,  conducted  with  great  labor,  and  the  committee  trusts  with  great 
care,  they  have  collected  a  mass  of  information  which  they  now  submit  to  the  House,  and  which  will  be  referred 
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to  in  the  course  of  this  report.  This  information  consists  of  tables,  statements,  and  extracts  made  by  the  committee 
from  the  books  of  tlie  bank,  or  by  them  compared  with  those  books  and  verified,  and  of  the  testimony  of  witnesses, 
and  of  letters  from  the  president  of  the  institution. 

The  committee  are  aware  that,  from  the  sources  of  information,  various  important  inferences  may  be  drawn, 
and  upon  them  the  most  interesting  opinions  may  be  predicated.  It  has  been  their  intention,  however,  to  go  no 
further  than  was  required  by  the  resolution  of  the  House,  to  avoid  speculative  opinions  upon  general  subjects,  and 
to  confine  tiiemselves  to  what  they  deemed  practical  objects  of  inquiry,  which  they  settled  among  themselves  pre- 
vious to  entering  upon  the  investigation. 

These  objects  seemed  to  divide  themselves  into  two  classes:  those  which  related  to  the  general  management 
of  the  bank  and  the  conduct  of  its  officers;  and  those  which  were  connected  with  the  question  of  a  violation  of 
its  charter. 

As  to  the  general  management  of  tiie  concerns  of  the  institution,  among  tiie  points  of  inquiry  which  appeared  to 
be  most  immediately  interesting,  were  those  which  related  to  the  refusal  of  the  bank  and  its  offices  to  pay  its  notes 
ill  specie,  at  any  other  place  than  .that  where  they  were  made  payable,  and  to  the  practice  of  selling  drafts  on  each 
other. 

It  appears  that  the  directors  of  bank,  on  its  first  institution,  and  up  to  the  28th  of  August,  1818,  strenuously  en- 
deavored to  redeem  its  notes  at  all  its  offices,  indiscriminately,  north  of  the  city  of  Charleston.  On  the  7th  day  of 
January,  1817,  it  commenced  operations  by  discounting  notes  on  pledged  stock,  and  to  stockholders  only,  and  by 
the  issue  of  its  bills.  The  officer  then  at  the  head  of  the  Treasury  Department  had  repeatedly  urged  the  com- 
mencement of  operations,  with  the  laudable  view,  as  it  appears,  of  hastening  the  redemption,  by  the  State  banks, 
of  their  notes  in  specie.  (Vide  letters  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  the 
United  States,  of  15th  August,  and  29th  November,  1816,  marked  Nos.  1  and  2.)  Effi^rts  on  the  part  of  the  Treasury 
to  induce  the  local  banks  to  that  measure  appear  to  have  been  abortive,  until  the  Bank  of  the  United  States  made 
certain  propositions,  which  induced  negotiations  between  it  and  the  Slate  institutions,  which  finally  resulted  in  a 
compact,  contained  in  the  resolutions  of  the  board  of  directors  of  the  31st  of  January,  1817,  herewith  submitted, 
and  marked  No.  3.  And  in  order  to  exhibit  how  far  the  bank  complied  with  the  compact,  a  statement  of  the 
loans  made,  and  of  notes  issued,  up  to  the  20th  of  February,  1817,  is  submitted,  (marked  No.  4.) 

It  can  be  necessary  only  to  refer  to  the  state  of  the  paper  currency  of  the  country  at  this  period.  The  notes 
of  the  State  banks  were  variously  depreciated;  some  as  much  as  20  per  cent.,  while  others  were  at  a  premium. 
The  excessive  issue  of  paper  by  the  local  banks  had  caused  an  unnatural  and  artificial  depreciation  of  such 
paper,  which  required  only  time  and  moderate  but  steady  reductions  to  restore,  not  to  a  uniform  par,  but  to 
its  true  value.  Under  these  circumstances,  the  Bank  of  the  United  States  had,  on  the  last  of  February,  1817, 
(vide  statement  marked  No.  5,)  $8,848,000  due  to  it  from  the  State  banks  at  Philadelphia,  New  York,  and  Baltimore. 
With  such  a  credit,  constantly  accumulating  by  the  transfer  of  the  Treasury  funds,  and  by  the  payment  of  its  second 
instalment  in  the  notes  of  the  State  banks,' it  was  in  the  power  of  the  Bank  of  the  United  States  to  have  coerced 
the  local  institutions  into  a  moderate  and  reasonable  reduction  of  their  circulating  notes.  An  attempt  to  do  so  was 
made  by  the  compact,  (No.  3;)  and  although  the  Bank  of  the  United  States  appears  to  have  been  anxious  to  eflect  the 
object,  it  did  not  |)ersevero  in  this  design.  By  its  subsequent  acts  it  improvidently  aflbrded  a  temptation,  to  the 
Western  banks  particularly,  to  extend  their  circulation  of  notes,  by  insisting  on  its  branches  paying  out  their  own 
notes  in  preference  to  those  of  the  State  banks,  and  on  their  delivering  drafts  on  the  Eastern  cities,  whenever  it 
could  be  done,  to  prevent  the  remittance  of  their  own  notes.  The  branch  notes,  and  the  drafts  issued  in  conse- 
quence of  these  instructions,  were  swept  away  by  the  facility  of  remittance  thus  unwarily  given,  as  well  as  by  the 
ordinary  balance  of  trade.  A  vacuum  in  the  circulation  was  thus  produced,  which  could  be  supplied  only  by  the  local 
notes,  which  were  readily  received  by  the  offices  of  the  Bank  of  the  United  States,  and  were  retained  by  them  as 
a  fund  upon  which  interest  was  charged  to  the  State  banks.  The  letter  of  the  president  (marked  No.  6)  exhibits 
the  course  pursued  by  the  bank  in  this  respect. 

The  Bank  of  the  United  States  received  from  the  Treasury  the  notes  of  the  local  institutions,  in  many  cases, 
as  special  deposites,  to  be  paid  out  in  similar  bills.  From  April,  1817,  to  this  time,  the  amount  so  received 
appears,  from  statement  No.  7,  to  be  ,$2,752,750,  of  which  $87,341  continues  on  hand,  leaving  $2,665,409  as  the 
amount  voluntarily  assumed  by  the  Bank  of  the  United  States.  The  committee  have  not  found  any  evidence  of 
the  bank  having  attempted  to  oppress  the  Slate  banks,  either  by  wanton  demands  of  specie,  or  by  the  rejection  of 
their  notes.  Much  complaint  has  indeed  existed,  but,  in  the  instances  which  have  come  to  the  knowledge  of  the  com- 
mittee, the  State  banks  have  been  in  the  wrong,  and  some  of  them  at  the  westward  have  refused  the  most  equitable 
propositions  of  the  bank,  and  have  met  its  demands  for  its  just  dues  with  complaints  and  reproaches.  It  was  not 
intended  to  trouble  the  House  with  any  of  the  various  letters  which  have  passed  on  that  subject;  but  as  the  presi- 
dent of  the  bank  transmitted  a  letter  from  the  office  at  Charleston,  exhibiting  the  conduct  of  the  local  banks  in  that 
place,  it  is  presented  to  the  House,  (marked  No.  8.) 

The  committee  are  of  opinion  that,  instead  of  conducting  with  the  alleged  rigor  towards  the  State  banks, 
the  Bank  of  the  United  States  is  liable-  to  the  more  serious  charge  of  having  increased  the  amount  of  notes  in  cir- 
culation, by  its  acceptance  of  them  in  those  places  where  it  was  known  they  would  not  be  redeemed  in  specie,  and 
by  making  them,  in  the  manner  before  mentioned,  the  only  circulating  medium  in  that  part  of  the  country.  Its  for- 
bearance to  the  State  banks  is  vindicated  on  the  ground  of  its  being  the  only  means  to  induce  their  resumption  of 
specie  payments.  This  eflect,  if  really  owing  to  that  cause,  has  been  proved  to  have  been  but  temporary;  and  ex- 
perience has  shown  that,  at  the  same  time,  or  soon  after  the  refusal  of  the  Bank  of  the  United  States  to  receive 
the  notes  of  its  offices,  many  of  the  State  banks  began  to  suspend  and  evade  their  specie  payments. 

So  long  as  the  notes  of  each  office  were  payable  at  all  the  others,  and  the  office  issuing  them  was  not  exclu- 
sively liable  for  their  redemption,  the  discounts  at  those  places,  against  which  there  was  a  balance  of  trade, 
became  larger  in  proportion  to  their  indemnity  against  demands.  As  the  notes  of  the  offices  were  rapidly  carried 
off,  the  payment  of  these  discounts  were  necessarily  made  in  the  notes  of  the  local  institutions;  and  thus  it 
was  one  inevitable  effect  of  the  old  system  to  increase  the  debts  of  the  Stale  banks  to  the  offices  of  the  Bank  of 
the  United  States  at  these  places.  The  demands  of  the  bank  were  suffered  to  accumulate  improperly,  instead  of 
being  gradually  reduced,  as  specie  was  required  at  other  offices,  and  in  small  quantities  that  would  not  have  been 
felt.  Their  reduction  was  not  insisted  upon  sufficiently  early;  and  when  the  bank  began  to  call  for  specie,  its 
demands  were  so  considerable  as  not  only  to  expose  the  local  banks,  but  the  citizens  in  their  vicinity  generally,  to 
a  very  severe  pressure. 

By  substituting  the  credit  of  individuals  for  the  payment  of  the  second  instalment,  which  will  be  presently  stated, 
instead  of  coin  or  the  notes  of  State  banks,  the  Bank  of  the  United  States,  in  a  great  measure,  deprived  itself  of 
the  early  and  prompt  check  which  the  possession  of  those  notes  would  have  afforded  to  the  more  extensive  increase 
of  local  paper.  In  July,  1817,  the  debts  due  from  the  State  banks  were  reduced  to  ,$3,972,000,  while  the  notes  of 
the  Bank  of  the  United  States  in  circulation  amounted  lo  $4,754,000,  bj'  which  it  might  have  been  subjected  to 
embarrassments  arising  from  the  calls  of  the  local  institutions.     The   committee  think  it  evident,  from  this  result. 
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that  the  bank  did  not  exorcise  with  sufficient  energ}'  the  power  which  it  possessed,  and  might  have  retained,  but 
rather  afibrded  inducements  to  the  State  banks  to  extend  the  amount  ol'  their  circulating  notes,  and  thus  increased 
one  of  the  evils  it  was  intended  to  correct. 

In  answer  to  an  inquiry,  addressed  l)y  the  committee  on  this  subject  to  the  president  of  the  bank,  tlicy  were 
furnished  with  his  views,  and  a  letter  from  the  office  at  Boston,  (marked  No.  9,)and  were  referred  to  a  report  of  the 
committee  of  directors  on  the  28th  August,  1818,  (marked  No.  10.)  These  documents  exhibit  the  reasons  of  the 
bank  for  adopting  the  resolution  of  that  date,  by  which  the  notes  of  the  offices  were  refused  acceptance.  In  tiie 
letter  of  the  Boston  office,  nutch  stress  is  placed  upon  the  large  accumulation  of  paper  and  of  drafts  at  Boston 
issued  by  the  Southern  and  Western  offices;  and  this  became  an  important  object  of  inquiry.  The  books  of  the 
parent  bank  do  not  furnish  information  respecting  the  drafts  made  by  and  upon  tiie  offices,  excepting  those  wiiich 
were  made  on  it;  and  the  committee  have  not  ascertained  their  amount,  except  at  the  offices  in  Baltimore  and  this 
city.  From  the  local  situation  of  Baltimore,  the  statements  obtained  at  that  office  (marked  Nos.  11  and  12)  may 
be  considered  as  lurnisiiing  sufficient  proof  of  the  correctness  of  the  opinion  expressed  by  the  Boston  otfice.  To 
the  office  at  Boston  its  debt  fluctuated  between  ^34,000  and  $215,000  until  May  last,  since  which  it  has  been  in- 
debted to  Baltimore  from  $500  to  $57,000.  Its  debt  to  the  office  at  New  York  has  varied  from  $100,000 
to  $1,947,000,  and,  until  October  Jast,  it  has  generally  owed  that  office  more  than  $1,500,000;  at  that  time,  the 
New  York  office  was  brought  in  debt  to  Baltimore,  $97,278?  its  debt  in  November  last  was  $10,948.  The 
explanation  of  these  extraordinary  reductions  of  the  Baltimore  debts  is  given  from  the  circumstances  of  Treasury 
drafts  on  the  North  being  delivered  directly  to  the  Baltimore  office,  or  sent  to  it  through  the  office  at  this  city;  and 
by  a  check  on  New  York  for  more  than  a  million,  given  by  the  parent  bank  in  payment  of  foreign  bills  of  exchange, 
hereinafter  mentioned.  The  Baltimore  debt  to  the  parent  bank  has  varied  from  $1,500,000  to  $9,000,000,  and 
has  generally  exceeded  $6,000,000.  Notwithstanding  these  heavy  debts  to  New  York,  Boston,  and  Philadelphia, 
the  drafts  of  the  Baltimore  office  on  those  places  continued  uninterrupted  and  excessive  in  amount.  That  office 
was  originally  supplied  with  notes  to  the  amount  of  $872,000,  and  had  returned  to  it  from  Philadelphia  $1,697,000 
in  its  notes;  and  yet  it  is  stated  by  the  teller  that  it  never  had  a  sufficient  quantitj'  of  notes  to  meet  its  demands; 
that  they  did  not  remain  twenty-four  hours  in  the  office,  but  were  constantly  remitted  to  the  North,  with  the  drafts 
which  it  issued.  And  there  can  be  no  doubt,  on  a  comparison  of  the  statements  referred  to,  connected  with  these 
facts,  that  the  drafts  from  Baltimore,  given  for  the  proceeds  of  notes  discounted,  were  unwarrantably  large,  and 
much  more  than  the  balance  of  trade  required.  In  a  letter  of  the  president,  dated  June  27,  1817,  to  that  office, 
he  observes:  "The  directors,  considering  (among  other  things  mentioned)  the  low  state  of  the  specie  and  individual 
deposites^at  your  office,  and  the  magnitude  of  your  discounts,  and  those  at  this  bank,  as  well  for  Baltimore  as  this 
place,  and  the  very  inadequate  aud  disproportioned  amount  of  discounts  to  which  the  office  at  New  York  has  been 
restricted,  in  consequence  of  the  daily  and  excessive  drafts  from  your  office  and  this  bank,  which  has  become  the 
subject  of  just  animadversion,"  direct  that  the  then  amount  of  discounts  should  not  be  exceeded.  The  same  language 
is  held  in  other  letters,  (Nos.  13  and  14;)  but  it  terminated  in  unavailing  remonstrances.  The  Baltimore  office 
continued  its  drafts  and  its  discounts,  and  drained  the  specie  from  the  Northern  offices.  And  such  was  the  want  of 
firmness  or  of  foresight  in  the  parent  board,  that,  after  finding  its  repeated  remonstrances  disregarded,  it  never  re- 
moved one  of  the  offending  directors,  and  look  no  effectual  step  to  control  them,  until  the  adoption  of  the  general 
resolutions  of  August  28,  1818,  forbidding  the  offices  to  draw  on  each  other. 

The  effect  of  these  excessive  drafts  on  the  Northern  offices  was  to  compel  the  constant  remittance  of  specie 
there;  to  cripple  them  in  all  their  operations;  to  limit  their  discounts  to  a  trifling  amount;  to  cause  the  revenue  paid 
there,  and  which  would  itself  have  been  a  capital  for  busine.ss,  to  be  drawn  southward:  thus  compelling  them  to  deny 
to  the  debtors  of  the  Government  any  indulgence  or  accommodation  in  their  payments;  to  bring  those  offices  into 
debt  with  the  State  banks;  to  produce  a  general  depression  of  credit,  and  a  severe  pressure  for  money.  Those 
places  were,  in  fact,  made  tributary  to  Baltimore,  and  all  their  means  and  energies  were  required  to  supply  its  ex- 
travagant issues. 

A  sudden  reduction  of  the  Baltimore  debt  to  the  Northern  offices  appears  to  have  taken  place  in  March  and 
April  last,  and,  within  a  ievi  months  past,  those  offices  have  been  brought  in  debt  to  it.  This  is  accounted  for  by 
the  cashier  of  that  office,  by  saying  that  it  arose  principally  from  Treasury  drafts,  and  by  the  sales  of  foreign  bills 
of  exchange.  Drafts  were  given  by  the  Treasury  in  some  instances,  and  to  considerable  amounts,  directly  to  Bal- 
timore, on  the  Northern  offices;  and,  in  other  instances,  such  drafts  went  through  the  office  in  this  city.  It  is  not  to 
be  presumed  that  those  drafts  were  given  by  the  Treasury  with  a  knowledge  of  all  the  circumstances,  or  with  a  view- 
to  draw  the  revenue  collected  at  the  North  to  Baltimore,  merely  to  aid  that  ofi'ice  in  paying  its  debts.  Yet  such 
was  the  effect;  and  although  it  enabled  Baltimore  to  continue  its  large  discounts,  it  impoverished  the  Northern  offices, 
and  the  cities  where  they  were  established  were  made  to  feel  the  pressure.  The  Baltimore  debt  to  the  parent  bank 
will  be  found  to  have,  regularly  increased  with  the  reduction  of  its  debts  to  the  other  offices,  until  it  remitted 
$1,007,000  in  bills  of  exchange  on  London,  which  remittance  is  connected,  by  the  testimony  of  J.  W.  McCulloch, 
Esq.,  with  the  negotiation  explained  in  the  letter  of  the  president,  (No.  15.)  The  loan  which,  resulted  Irom  that  ne- 
gotiation was  on  a  pledge  of  stock  that  had  been  pledged  at  Baltimore;  the  bank  assumed  it,  and  received  the  bills 
of  exchange,  and  ,paid  for  them  b}'  giving  a  check  on  the  New  York  ofiice  for  the  amount,  at  the  lime  the  Balti- 
more office  was  indebted  to  the  parent  bank  more  than  six  millions  of  dollars. 

It  might  have  been  supposed  that  the  pressure  of  the  Baltimore  office  upon  those  more  north  was  owing  to  its 
being  pressed  by  the  Soutiiern  and  Western  offices.  The  fact  will,  however,  appear,  from  the  table  No.  11,  that 
until  September  last,  it  was  indebted  to  the  office  at  Lexington;. that  the  debts  of  Cincinnati,  Chilicothe,  and  Louis- 
ville to  it  were  small  in  amount;  and  that  the  only  office  which  has  constantly  owed  it  is  New  Orleans,  and  that  not 
to  a  large  amount  until  lately. 

From  these  facts,  it  would  seem  to  result  that  the  embarrassments  of  the  Bank  of  the  United  States,  in  receiv- 
ing the  notes  of  all  its  offices,  did  not  arise  so  much  from  the  fair  and  ordinary  balance  of  trade,  which  might  have 
been  calculated  and  provided  for,  as  from  the  excessive  discounts  granted  at  some  of  the  offices,  |)articularly  Balti- 
more and  Philadelphia,  and  the  drafts  consequent  upon  those  discounts,  which  were  made  upon  the  other  offices. 
From  the  correspondence  of  the  bank  with  its  offices,  it  is  obvious  that  this  was  the  opinion  of  the  directors  and  the 
officers;  it  is  distinctly  assigned  as  one  of  the  grounds  for  refusing  the  notes  of  the  offices  in  the  report  of  the 
committee,  (No.  10;)  and  it  is  more  strongly  urged  in  the  letter  of  the  Boston  office,  submitted  and  adopted  by  the 
president,  (No.  9,)  and  is  eloquently  enforced  in  several  of  his  letters. 

This  committee  is  not  prepared  to  say  that  a  uniformly  equal  currency  could  have  been  maintained  by  the 
bank  under  the  most  auspicious  circumstances;  they  are  inclined  to  the  opinion  that  such  an  attempt  would  be  hope- 
less; but  they  consider  its  abandonment  at  the  time  as  having  been  produced  by  the  causes  before  stated.  The 
efforts  of  the  bank  to  meet  the  payment  of  its  notes  at  all  its  offices  north  of  Charleston  were  certainly  great,  and 
particularly  at  New  York  and  Boston,  as  will  appear  from  the  resolutions  marked  No.  16,  and  the  account  of  specie 
remitted,  No.  17.     The  relinquishment  of  the  attempt  was  involuntary  and  reluctant. 
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From  the  testimony  of  the  cashier  and  tellers  of  the  bank,  of  tlie  teller  of  the  Bank  of  North  America,  and  of 
the  cashier  and  teller  of  tlie  office  at  Baltimore,  it  will  appear  very  satisfactorily  that  the  conduct  of  the  bank  and 
that  office,  in  adopting  the  new  system  of  refusing  the  notes  of  the  branches,  was  perfectly  fair  and  equitable;  that 
the  bank  and  the  Baltimore  ollice  promptly  paid  and  received  all  the  notes  of  the  other  oliices  which  they  had  paid 
out  previous  to  the  change  of  sj'stem,  whenever  application  was  made  lor  the  purjiose;  and  that  in  no  instance  have 
they  refused  to  do  so.  Injury,  probably,  was  sufl'ered  by  those  who  had  received  the  depreciated  notes  in  the  usual 
course  of  business;  but  the  committee  cannot  perceive  how  the  bank  could  have  changed  its  system  in  any  manner 
less  injurious  to  itself,  and  less  inconvenient  to  the  public,  than  that  which  was  adopted. 

From  this  change  of  system,  which  placed  the  notes  of  the  offices  on  the  same  footing  with  those  of  the  local 
banks  in  their  vicinities,  resulted  a  greater  ditlerence  in  the  exchange  between  the  different  parts  of  the  Union. 
The  offices  at  New  Orleans,  Savannah,  and  Charleston  had  never  been  included  in  the  plan  of  equalizing  the  cur- 
rency. They  had  always  been  left  to  their  own  discretion  in  receiving  or  refusing  the  notes  of  the  other  offices. 
In  May,  1817,  the  offices  at  Charleston  and  Savannah  were  authorized  to  draw  on  those  at  the  North,  at  a  premium, 
in  April,  1817,  those  at  Lexington  and  Cincinnati  were  authorized  to  purchase  bills  on  the  Eastern  and  Northern 
cities.  In  December,  1817,  the  Southern  offices  were  authorized  to  draw  at  a  premium  on  those  at  the  North.  In 
October  and  November,  1817,  the  Western  offices  were  authorized  to  draw  at  a  premium  on  Philadelphia  and  the 
offices  south  of  it;  and  it  appears  the  offices  at  Lexington  and  Cincinnati  were,  before  February,  1818,  in  the  prac- 
tice of  drawing  on  the  Eastern  cities.  These  facts  show  tltat  the  bank  and  most  of  its  offices  sold  drafts  upon 
each  other  long  before  the  adoption  of  the  resolution  of  August  28,  1818,  refusing  the  notes  of  liic  offices;  and  es- 
tablish that,  while  the  bank  was  attempting  to  equalize  the  currency  by  the  payment  of  its  notes  at  all  its  offices 
nortli  of  Charleston,  it  was,  at  the  same  time,  selling  drafts  between  those  offices  at  a  premium.  A  system  of 
domestic  exchange  was  adopted  by  the  bank  on  the  18th  July,  1817,  (marked  No.  IS.)  It  contains  some  provisions 
which  appear  exceptionable;  but  as  the  plan  never  was  acted  upon,  it  is  not  deemed  necessary  to  notice  them. 

It  has  been  impracticable  for  the  committee  to  ascertain  the  amount  or  the  rales  of  drafts  sold  by  and  upon 
the  offices.  On  examination  of  the  books  of  the  parent  bank,  it  appears  that  drafts  were  sold  by  it  on  Charleston, 
New  Orleans,  and  Savannah,  within  a  few  days  of  each  other,  at  very  different  rates;  on  one  day  at  one  per  cent., 
and  on  another  day  at  five  per  cent.,  on  the  same  office.     It  would  be  in  vain  to  account  for  these  tluctuations. 

However  dangerous  to  the  community  may  be  the  power  of  selling  drafts  in  the  hands  of  an  institution  whose 
resources  may  be  adequate  to  the  control  of  domestic  exchange,  according  to  its  interests  or  its  ca|)rices,  yet  the 
committee  cannot  entertain  a  doubt  that  the  bank  possesses  the  power.  Excepting  the  fluctuations  before  noticed, 
the  rate  of  premium  has  not  hitherto  been  extortionate  in  any  instance  which  has  come  to  the  knowledge  of  the 
committee.  The  proceedings  of  the  bank  and  its  officers,  and  the  reasons  and  views  entertained  by  them,  are  ex- 
hibited in  the  report,  (No.  18,)  in  the  letter  of  the  president,  (No.  19,)  and  in  extracts  from  his  correspondence, 
(No.  20.) 

Various  opinions  are  entertained  on  the  expediency  of  the  bank's  selling  its  drafts.  While  many  suppose  that  it 
would  consult  its  own  dignity  and  interest  in  refraining  from  the  practice,  and  would  receive  an  equivalent  for  the  loss 
of  premium  in  the  confidence  and  support  of  the  commercial  community  by  delivering  its  drafts  gratuitously  when  it 
was  convenient  to  draw  at  all,  others  contend  that  the  system  of  gratuitous  drafts  would  open  an  avenue  to  favoritism, 
and,  at  all  events,  would  expose  the  bank  to  the  charge  in  a  greater  degree  than  if  it  sold  its  drafts.  Without  express- 
ing any  opinion  on  these  subjects,  upon  which  the  commercial  community  is  much  divided,  and  to  which  the  atten- 
tion of  the  committee  has  not  been  particularlj'  directed,  they  content  themselves  with  observing,  that  if  drafts  are 
sold,  they  ought  to  be  at  fixed,  known,  and  permanent  prices,  not  exceeding  the  expense  of  transportation  of  specie, 
or  the  fair  agio  of  business.  The  want  of  these  fixed  prices  in  the  bank  and  its  offices  appears  to  your  commit- 
tee censurable. 

Connected  with  the  subject  of  exchange,  is  that  of  dealing  in  the  notes  of  the  State  banks.  In  a  letter  of  the 
president  to  the  Charleston  office,  which  received  the  sanction  of  the  board  of  directors,  (marked  No.  21,)  aii  opin- 
ion in  favor  of  the  legalit}'  and  propriety  of  such  purchases  is  expressed.  No  evidence,  however,  has  been  obtained 
that  they  have  actually  been  made.  The  practice,  in  the  opinion  of  the  committee,  would  be  highly  improper  and 
dangerous,  and  contrary  to  the  spirit,  if  not  the  words,  of  the  ninth  fundamental  article. 

Among  the  resolutions  of  the  directors  are  two  on  the  subject  of  discounts,  on  a  pledge  of  stock,  (marked  Nos. 
22  and  23,)  passed  the  ISth  and  27th  December,  1816.  These  resolutions  obviously  contemplate  only  discounts  to 
stockholders;  and  one  avowed  object  was  to  facilitate  the  payment  of  the  specie  part  of  the  second  instalment,  which 
was  ten  dollars  on  a  share,  and  to  be  paid  by  the  23d  January,  1817.  The  loans  were  to  be'confined  to  the  pro- 
portion of  the  coin  part  of  the  second  instalment,  on  the  shares  which  had  been  subscribed  at  the  places  where  offices 
were  then  in  operation — New  Yxirk,  Boston,  and  Baltimore.  The  total  amount  of  these  loans,  to  pay  the  spe- 
cie part  of  the  second  instalment,  on  the  20th  of  February,  1817,  at  Philadelphia,  was  $199,921  37,  and  at  Balti- 
more, at  that  date,  it  was  $138,320. 

The  committee  have  not  obtained  information  of  the  amounts  at  New  York  and  Boston;  but  they  are  informed 
by  the  officers  of  the  bank,  that  the  discounts  at  those  places  were  to  a  very  trifling  amount,  if  any.  The  commit- 
tee can  see  no  reason  to  justify  these  premature  efforts  to  aid  the  payment  of  the  second  instalment  before  it  fell 
due,  and  before  the  experiment  was  made  to  ascertain  how  much  could  be  paid  in  specie.  Those  efforts  do  not 
appear  to  have  been  very  successful,  for  $839,085  only  was  paid  during  the  month  of  January,  1817,  while 
$1,078,319  was  paid  after  that  period,  (the  greatest  proportion  in  May  and  June,)  as  will  appear  from  an  abstract 
prepared  by  the  committee,  and  now  submitted,  (marked  No.  24.)  The  amount  paid  by  checks  also  appears  from 
that  abstract,  the  most  if  not  the  whole  of  which  were  to  draw  the  proceeds  of  notes  discounted  for  the  purpose. 
And  it  appears  in  many  instances,  particularly  in  one  related  in  Mr.  McEuen's  testimony,  hereinafter  referred  to, 
and  in  another  referred  toin  the  president's  letter  of  May  27,  1817,  (marked  No.  2.5,)  that  the  directors  did  not 
confine  themselves  to  the  amount  prescribed  in  the  resolution  of  the  27th  December,  (that  is,  to  the  proportion  of 
the  coin  part  of  the  second  instalment,)  but  discounted  to  the  full  par  value  of  the  stock  which  was  paid  for  by  the 
proceeds  of  the  same  discounts;  and  the  discount,  the  payment  of  the  second  instalment,  the  payment  of  the  price  to 
the  owner,  the  transfer  and  the  pledge  of  stock,  were,  as  it  is  termed,  simultaneous  acts.  All  the  discounts  on  stock 
after  the  20th  February,  1817,  were  made  at  the  par  value  of  the  shares,  which  enabled  the  discounter  not  only  to 
pay  the  whole  of  his  instalments,  including  the  specie  part  and  the  funded  debt  part,  but  also  to  draw  out  of  the 
bank  the  amount  which  might  have  been  paid  in  on  his  shares.  It  is  alleged,  in  justification  of  these  discounts, 
that  specie  bore  a  very  high  premium,  and  that  the  bank  could  not  have  commenced  business,  unless  that  the  mode 
of  obtaining  the  specie  payment  had  been  adopted.  With  respect  to  the  price  of  specie,  it  appears  to  have  been  at 
Philadelphia  six  per  cent,  on  the  6th  January,  1817,  and  about  the  same  price  in  Baltimore,  and  that  it  had  been 
much  higher.  Admitting,  however,  that  the  price  would  have  been  much  enhanced  in  consequence  of  its  being 
understood  that  the  coin  payment  on  the  second  instalment  would  be  rigidly  exacted,  yet  the  committee  cannot 
perceive  the  justice  of  enabling  some  of  the  stockholders  to  evade  that  payment,  and  the  consequent  loss  of  the  pre- 
mium on  specie,  while  the  majority  had  been  compelled  to  incur  the  same  loss,  in  order  strictly  to  comply  with  the  law 
and  their  engagements.  Particularly  unjust  was  it  to  those  who  resided  at  such  a  distance  from  the  bank  that  they  could 
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not  avail  themselves  of  the  privilege  granted.  And  the  injustice  appears  the  greater,  when  it  is  known  that  the  ex- 
pense of  the  specie  afterwards  imported  by  the  bank,  in  order  to  supply  the  deficiency  produced  by  the  evasion  it  had 
authorized,  was  assessed  equally  upon  those  stockholders  who  had  neglected  to  pay,  upon  those  who  had  already, 
at  a  considerable  loss,  furnished  their  quota  of  coin,  and  upon  the  Government.  $7,000,000  was  the  whole  sum 
required  to  be  paid  in  coin;  the  specie  part  of  the  first  instalment,  amounting  to$l,400,000,  was  paid;  of  the 
$2,800,000,  wiiich  was  to  have  been  paid  at  the  second  instalment,  it  is  impossible  to  say  what  amount  was  actually 
paid  in  coin.  The  statement  before  referred  to  (marked  No.  24)  will  show  the  payment  in  coin  at  Philadelphia; 
and  abstract  marked  No.  26,  [See  No.  538,  page  291,]  will  exhibit  the  nominal  payments  on  all  the  instalments, 
of  which  $13,872,610  was  paid  by  the  stockholders  in  funded  debt,  (oxclusiv«  of  the  $7,000,000  subscribed  by  the 
Government,)  instead  of  $21,000,000,  which  was  requiied  by  the  law;  and  $14,100,167  was  paid,  as  stated  in  the 
abstract,  in  coin.  But  in  that  abstract  a  check  on  the  bank,  or  on  other  banks  supposed  to  pay  specie,  is  deemed 
a  payment  in  coin;  and  as  the  payments  on  the  second  instalment  continued  to  be  wade  and  received  for  six  months 
and  more  after  it  was  due,  and  as,  during  that  time,  large  discounts  on  stock  were  constantly  made,  it  is  obvious 
that  the  abstract  cannot  be  relied  on  as  exhibiting  the  actual  amount  paid  in  specie;  nor,  on  the  other  hand,  could 
the  whole  amount  of  the  discounts  on  stock  be  considered  as  having  been  applied  to  the  payment  of  the  second  in- 
stalment. By  statement  marked  B,  referred  to  in  the  cashier's  answer,  and  by  this  committee  marked  No.  27,  il 
appears  that  the  discounts  oil  the  30th  July,  1817,  on  pledged  stock,  amounted  to  $8,046,932;  of  this  amount  a  pan 
was  applied  to  the  payment  of  the  third  instalment,  and  a  part  was  drawn  ou^t  of  the  bank  by  the  discounters.  A 
large  portion  of  it  is  believed,  however,  to  have  been  used  to  pay  the  second  instalment. 

Of  the  $2,800,000  which  was  to  have  been  paid  at  the  third  instalment,  it  is  believed  that  a  very  trifling  amount 
was  paid  in  coin,  and  as  little  of  the  funded  debt;  but  that  nearly  the  whole  of  both  was  paid  by  the  proceeds  of 
notes  discounted  on  the  pledge  of  stock. 

The  total  amount  of  specie  imported  from  Europe  by  the  bank,  since  its  institution  to  this  time,  appears,  by 
statement  marked  No.  28,  to  be  $7,311,750  53;  the  expense  of  which,  including  interest,  premium,  and  $20,000 
paid  to  the  agent  for  going  to  London,  amounts  to  $525,297  38.  The  contract  made  for  a  part  of  that  specie, 
and  the  authority  to  Mr.  Sergeant,  the  agent,  are  submitted,  marked  Nos.  29  and  30.  To  the  reason  urged  by  the 
officers  of  the  bank,  that  such  was  the  scarcity  of  specie  that  it  could  not  have  been  obtained,  and  that  without 
facilitating  the  payments,  by  making  discounts,  the  bank  could  not  have  gone  into  operation,  the  committee  observe 
that  they  are  at  a  loss  to  perceive  how  the  simple  act  of  discounting  could  make  the  specie  more  plenty;  that  if  it 
was  not  actually  in  the  bank  at  the  time  of  making  these  discounts,  the  checks  of  the  discounters  could  not  be 
considered  as  equivalent  to  specie. 

The  amount  of  specie  in  the  Bank  of  the  United  States  in  February,  1817,  was  $1,724,109,  $324,000  more 
than  the  coin  part  of  the  first  instalment,  and  which  may  fairly  be  presumed  to  have  been  received  for  the  second 
instalment.  If,  then,  the  checks  of  stockholders  founded  upon  discounts  were  equivalent  to  specie,  thev  were  by 
them  authorized  to  draw  out  of  the  bank  the  very  coin  which  had  been  paid  in  by  other  stockholders,  in  order  to 
pay  it  into  the  bank  again  for  their  own  benefit,  and  to  complete  the  payment  of  the  specie  part  of  the  second 
instalment — an  operation  of  more  potency  in  creating  specie  than  was  ever  ascribed  to  the  fabled  finger  of  Midas. 
The  general  statement  in  February,  1817,  shows  that  the  total  amount  of  bills  discounted  was  $2,930,067,  making 
an  excess  of  $1,205,958  of  discounts  over  the  specie  in  the  bank;  from  which  it  would  result  that  the  checks  for 
the  proceeds  of  those  discounts  were  not  in  all  cases  equivalent  to  specie. 

As  to  the  difficult3'  of  the  bank  going  into  operation  without  those  discounts  being  made  to  facilitate  the  payment 
of  the  second  instalment,  it  is  not  perceived  how  that  measure  removed  the  difficulty;  for  it  is  obvious  that  it  did 
tiot  add  a  single  cent  to  the  specie  in  the  vaults  of  the  institution.  What  other  difficulty  than  the  want  of  specie 
the  bank  had  to  encounter  is  not  known,  as  all  other  obstructions  seem  to  have  yielded  almost  without  an  effort. 
The  etfect  of  those  discounts  was  very  obviously  to  enable  those  who  had  made  large  purchases  to  retain  their 
stock  without  paying  for  it,  and  to  derive  a  benefit  from  its  probable  advancement  in  price.  Had  the  bank  rigidly 
required  the  payment  of  the  instalments,  the  large  stockholders  must  have  sold  that  portion  of  their  shares  which 
their  real  means  did  not  enable  them  to  hold.  Or,  if  the  bank  had  not  exacted  the  instalments,  and  had  not 
afforded  the  means  of  substituting  credit  fur  payment,  the  stock  would  not  have  advanced  materially  in  price,  and 
the  large  holders  of  it  would  have  had  no  inducement  to  retain  it.  In  either  event,  a  more  equal  diffusion  of  the 
shares  would  have  been  the  consequence,  and  it  would  have  reached  the  hands  of  solid  capitalists,  who  would  have 
held  only  what  they  could  pay  for.  It  is  believed  that  the  loss  of  the  dividends,  and  the  liability  to  pay  interest  on 
the  instalments  due,  would  have  been  sufficient  to  compel  even  the  stock-jobber  to  sell.  Although,  if  those  discounts 
had  not  been  made,  the  immediate  profits  of  the  bank  would  not  have  been  so  large,  yet  it  would  not  have  had  an 
unwieldy  capital  to  manage;  it  could  have  proceeded  gradually,  growing  with  the  growth  and  strengthening  with 
the  strength  of  the  nation,  as  it  emerged  from  the  evils  of  the  flood  of  paper  issued  by  the  local  institutions.  The 
bank  could  have  felt  its  way,  and  increased  its  means  with  the  increasing  demands  of  the  country.  Such  a  cautious 
proceeding  would  have  enabled  it  to  render  invaluable  service  in  checking  the  issue  of  Slate  banks,  and  bringing 
them  to  the  alternative  of  avowed  bankruptcy,  or  to  the  permanent  resumption  of  specie  payments.  The  evil  of 
the  country  was  the  immense  amount  of  bank  notes  and  credits;  the  Bank  of  the  United  Slates  increased  it  by  its 
credits  to  stockholders.  That  course  did  indeed  enable  the  directors  to  declare  a  large  dividend;  but  that  the 
apparent  prosperity  was  temporary  and  fallacious,  is  demonstrated  by  the  recent  dividend  of  two  and  a  half  percent. 

It  might  have  been  supposed,  as  it  has  been  urged,  that  the  discounting  on  stock  was  the  only  means  in  the 
power  of  the  bank  to  enforce  the  payment  of  the  second  instalment.  It  is  believed  that  the  engagement  on  the 
part  of  the  stockholders  could  have  been  enforced  without  difliculty  by  the  courts  of  law.  Decisions  to  that  effect 
have  been  made  in  the  courts  of  the  States  of  Pennsylvania,  Massachusetts,  and  New  York;  and  when  the  stock- 
holder's note  was  taken  without  an  endorser,  or  any  other  collateral  security  but  the  pledge  of  the  stock,  it  is  not 
perceived  how  his  legal  liability  was  increased.  In  the  sale  of  the  stock  pledged  there  was  indeed  a  prospect  of 
indemnity,  which  depended,  however,  wholly  on  the  price  of  shares  in  the  market.  The  same  circumstances  that 
prevented  the  actual  payment  of  the  instalment  would  have  interposed,  it  is  presumed,  to  obstruct  the  liquidation 
of  the  note  given  in  lieu  of  it;  and,  in  the  emergency  which  would  have  compelled  the  bank  to  reduce  its  discounts, 
it  would  most  probably  require  a  good  price  for  the  stock;  and  the  very  necessity  of  the  times  which  would  force  an 
unusual  quantity  of  it  into  the  market  would  probably  defeat  the  object  of  security.  In  fact,  a  large  part  of  the  amount 
thus  discounted  was  not  paid  at  the  maturity  of  the  note,  {vide  statement  No.  27,)  but  was  renewed.  Of  the  still 
larger  proportion  which  appears  from  that  statement  to  have  been  paid,  it  is  wholly  impossible  to  determine  what 
part  was  convened  into  notes  on  personal  security,  or  what  part  assumed  the  new  shape  which  was  given  to  notes 
discounted  on  pledged  stock  after  the  20lh  Februar}',  1817.  It  ought  to  be  remarked,  that  inany  persons,  after 
finding  the  disposition  of  the  board,  obtained  discounts,  who  were  perfectly  prepared  to  pay,  and  would  have  paid 
their  instalments,  if  the  inducements  to  credit  had  not  been  offered  them. 

Had  the  bank  resorted  to  its  remedy  through  the  courts  to  obtain  the  payment  of  the  second  instalment,  it 
would  probably  have  obtained  something  from  the  stockholder;  it  could  have  lost  nothing,  and,  at  all  events,  it 
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would  have  saved  the  dividends  upon  the  delinquent  stock.  But,  by  taking  the  note  of  the  owner,  it  admitted  that 
the  instalment  was  [)aid,  and  abandoned  liie  means  of  coercion  given  by  tlie  charter,  in  withholding  the  dividends, 
and  obtained  nothing:  it  did  not  increase  the  responsibility  of  the  stockholders,  while  it  exposed  the  bank  to  the 
certain  loss  of  the  dividends,  and  to  llie  chance  of  loss,  if  the  stock  should  be  forced  into  the  market  in  large 
(juantities. 

The  committee  are  of  opinion  tliat  the  resolutions,  and  the  practice  of  discounting,  before  mentioned,  were 
incorrect;  that  they  were  particularly  objectionable,  from  their  partial  operation  in  affording  facilities  to  some 
stockholders,  which  could  not  be  enjoyed  by  those  residing  at  a  distance;  even  at  Richmond,  the  stockholders  made 
their  payments  for  the  second  dividend  in  funded  debt,  and  in  coin  which  probably  was  purchased  at  a  premium. 
The  committee  find  it  difficult  to  reconcile  these  resolutions  with  the  views  proposed  in  their  adoption,  and  are 
satisfied  that  they  were  connected  intimately  with  the  measures  calculated  to  affect  the  price  of  stock,  and 
paiticularly  with  discounts  of  a  similar  character  soon  alter  made. 

One  of  the  acts  obviously  intended  to  give  the  bank  stock  a  high  price  in  the  European  market  was  the 
establishment  of  an  agency  there  to  pay  the  dividends.  On  the  2Slh  November,  1816,  a  resolution  was  passed  by 
the  casting  vote  of  the  president,  and  against  the  report  of  a  committee  which  had  been  appointed  to  consider  the 
subject,  authorizing  John  Sergeant,  Esq.  to  make  arrangements  ill  Europe  for  the  payment  of  the  bank  dividends 
at  the  par  of  exchange,  and  at  the  risk  and  expense  of  the  bank.  Such  an  arrangement  was  made,  by  which  it  was 
stipulated  to  make  the  payment  six  months  after  the  dividends  were  declared.  The  papers  on  this  subject  are 
marked  Nos.  39,  40,  and  41.  How  far  it  was  objectionable  thus  to  afford  inducements  to  foreigners  to  become 
interested  in  our  stock,  and  semi-annually  withdravv  from  the  country  the  amount  of  the  dividends,  the  committee 
do  not  undertake  to  decide,  as  they  consider  it  one  of  those  general  and  abstract  subjects  to  which  the  resolution 
of  the  House  docs  not  direct  their  attention.  But  thus  to  compel  American  stockholders  and  the  Government  to 
contribute  to  the  possible  loss  of  paying  the  dividends  to  those  abroad,  appears  to  be  unjust.  Tlie  nearly  equal 
division  of  the  directors  on  this  important  subject,  and  the  able  reasons  assigned  in  the  report  of  the  committee 
against  the  measures,  ought  at  least  to  have  prevented  the  precipitate  adoption  of  the  resolution;  and  when  the 
committee  find  among  the  eleven  who  voted  in  the  affirmative  the  names  of  some  directors  who  have  been 
constantly  and  largely  engaged  in  the  purchase  and  sale  of  stock,  and  that  of  the  ten  who  voted  in  the  negative 
not  one  has  been  ascertained  to  have  dealt  in  those  transactions,  they  are  almost  irresistibly  impelled  to  the 
conclusion  that  the  measure  was  adopted  more  with  a  view  to  enhance  the  price  of  shares  than  for  the  permanent 
benefit  of  the  institution. 

The  practice  of  discounting  on  stock  to  the  full  amount  paid  upon  the  shares  appears  to  have  commenced  early 
at  the  parent  bank  under  the  fourth  by-law,  which  is  similar  to  the  fifteenth  regulation  for  the  government  of  the 
offices,  both  of  which  were  adopted  at  the  commencement  of  the  institution.  They  authorize  discounts  without  an 
endorser  on  the  stock  of  the  bank,  on  the  funded  debt  of  the  United  States,  or  such  other  property  as  shall  be 
approved,  when  pledged  to  an  amount  sufficient  to  secure  the  payment  of  the  note.  By  a  statement  referred  to  in 
the  cashier's  examination,  (No.  27,)  it  appears  that  the  total  amount  of  discounts  on  pledged  stock  up  to  the  July  30, 
1817,  was  $8,046,932  64,  of  which  there  had  been  paid  at  that  time  $2,815,665  04.  These  loans,  it  is  presumed, 
were  made  chiefly  at  Philadelphia,  as  the  Baltimore  loans  on  stock  had  not  commenced  to  a  large  extent  at  that 
time.  On  the  25lh  July,  1817,  a  resolution  (marked  No.  31)  was  adopted,  authorizing  the  offices  to  discount  notes 
secured  by  a  pledge  of  bank  stock  or  funded  tlebt,  with  a  recital  that  it  might  be  desirable  to  many  persons  to  obtain 
temporary  loans  on  such  pledges;  and  a  form  of  the  pledge  was  directed  to  be  transmitted,  (marked  No.  32.)  These 
notes  had  no  endorser,  and  the  discount  was  in  fact  made  upon  the  credit  of  the  stock;  for,  by  a  resolution  of  the 
30th  September,  1817,  (marked  No.  33,)  the  president  and  cashier  were  authorized  in  all  cases  to  renew  tijose 
notes  when  they  fell  due  between  discount  days;  and  by  the  resolution  of  November  6,  1818,  (marked  No.  34,)  the 
president  and  cashier  were  authorized  in  all  cases,  when  required  by  the  party,  to  substitute  the  note  and  hypotheca- 
tion of  the  person  to  whom  stock  might  be  transferred,  and  on  which  loans  at  par  Irad  been  made. 

By  the  resolution  of  26th  August,  1817,  (marked  No.  35,)  discounts  to  stockholders  were  authorized  at  $125 
per  share,  upon  presenting  collateral  security  for  the  $25.  The  provision  requiring  an  endorser  or  collateral  secu- 
rity for  the  excess  above  the  par  value  was  in  many  instances,  and  to  very  considerable  amounts,  effectually  evaded 
by  some  of  the  largest  borrowers  becoming  endorsers  for  each  other.  The  alleged  reasons  for  the  resolution  are, 
that  bank  shares  had  been  discounted  upon  at  $120  by  the  local  institutions  in  New  York;  and  that  it  was  neces- 
sary in  order  to  employ  the  capital,  which  had  been  increased  beyond  tlie  ordinary  means  of  using  it  advantageously, 
by  the  redemption  of  eleven  millions  of  the  public  debt.  The  practice  of  otlier  banks  would  not,  in  the  opinion 
of  your  committee,  afford  any  justification  of  the  measure;  and  when  that  practice  was  to  be  urged  as  a  reason,  the 
directors  ought  at  least  to  have  been  correctly  informed  of  the  fact.  The  committee  addressed  inquiries  to  the 
several  banks  in  the  city  of  New  York;  and,  from  their  answers,  it  appears  that  in  two  or  three  instances  only  dis- 
counts have  been  made  on  the  bank  shares;  that  those  notes  never  were  renewed;  and  that  in  no  instance  has  any 
bank  there  discounted  on  the  shares  of  the  Bank  of  the  United  States  above  their  par  value.  And  although  pains 
have  been  taken  to  ascertain  the  fact,  no  evidence  h<is  been  discovered  of  any  other  bank  having  made  discounts 
on  stock  above  its  par  value. 

The  redemption  of  the  eleven  millions  of  public  debt  was  effected  by  the  application  of  that  amount  of  deposites 
to  the  credit  of  the  Government  then  in  the  vaults  of  the  bank.  Much  unfounded  and  unnecessary  complaint 
appears  to  have  been  made  by  the  officers  of  the  bank  against  this  very  prudent  measure.  That  it  disappointed 
the  expectations  of  those  who  calculated  on  receiving  interest  from  the  Government  while  they  discounted  on  its 
money,  is  very  probable  and  very  natural;  and  it  is  not  surprising  that  some  expedient  should  have  been  resorted 
to,  in  order  to  supply  another  equivalent  source  of  profit.  But  there  were  other  resources  besides  the  stock  of  the 
bank.  The  Government  stock  was  better  security;  and  although  it  was  uniformly  above  par,  the  directors  seem 
never  to  have  thought  of  discounting  upon  it  above  its  par  value.  They  began  by  rating  it  at  .$90  for"every 
$100,  while  they  were  discounting  on  their  own  shares  at  par.  By  a  resolution  passed  20tli  May,  1817,  (marked 
No.  37,)  the  Government  stock  was  rated  at  par,  and  soon  after  bank  shares  were  discounted  upon  at  $125  for 
every  $100,  with  an  endorser  for  the  excess. 

The  committee  are  surprised  to  find  so  little  good  paper  business  done  at  the  bank  and  its  offices,  where  it  was  to 
have  been  reasonably  expected  that  the  merchants  would  have  preferred  transacting  their  business.  The  directors 
themselves  avow  that  they  uniformly  gave  a  preference  to  stock  notes  over  business  paper;  their  reasons  are  con- 
tained in  their  examinations.  But  when  the  complaint  is  that  the  bank  had  more  capital  than  it  could  employ,  it 
is  singular  that  any  business  paper  should  have  been  rejected.  In  July,  1817,  that  kind  of  paper  to  the  amount  of 
about  $940,000,  and  in  August  to  the  amount  of  about  $493,500,  was  rejected  at  Philadelphia;  and  at  Baltimore, 
in  July  about  $407,000,  and  in  August  about  $183,000,  was  rejected.  These  sums  are  not  precisely  accurate, 
but  are  sufficiently  so  for  general  views.  Whether  this  paper  was  such  as  ought  to  have  been  rejected,  the  com- 
mittee have  no  means  of  determining.     The  amounts  rejected  are  probably  not  more  than  might  be  expected 
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from  a  bank  doing  business  on  such  an  extensive  scale  at  any  other  time  tiian  when  it  was  anxious  to  employ  its 
capital.     Not  an  instance  has  occurred  of  a  note  secured  by  the  pledge  of  stock  being  rejected. 

On  the  9th  January,  1817,  the  .board  resolved  (paper  marked  No.  36,)  from  and  after  the  20tli  February  then 
next,  and  to  the  1st  of  July,  to  discount  notes  to  those  who  should  have  revenue  bonds  to  pay  during  that  period. 
The  amount  done  under  that  resolution  was  small,  and  it  does  not  appear  that  such  notes  have  at  any  time  been 
discounted  extensively. 

The  principal  business  of  the  bank  certainly  has  been  to  discount  on  notes  secured  by  a  pledge  of  stock  under 
the  various  resolutions  before  recited.  Their  effect  was  to  abandon  all  personal  security,  and  to  rely  entirely  upon 
the  stock  pledged — a  systein  which,  your  committee  tliink,  need  only  to  be  slated  to  insure  unqualified  reprehen- 
sion. Besides  the  objection  which  arises  from  these  loans  being  in  their  nature  perpetual  after  all  personal  security 
was  abandoned,  it  appears  to  have  been  an  act  of  self-immolation  thus  to  place  beyond  the  reach  of  the  institution, 
in  the  event  of  an  emergency  to  which  it  and  all  others  are  liable,  so  largo  a  portion  of  its  loans.  On  the  20th 
October  last  a  statement  was  made  exhibiting  the  amounts  discounted  on  notes  secured  by  a  pledge  of  the  bank 
stock,  and  then  remaining  unpaid  at  the  following  places:  at  Philadelphia  $4,680,800,  of  which  $173,450  was 
above  the  par  value;  at  Baltimore  $2,402,435,  of  which  it  cannot  be  ascertained  what  proportion  was  above 
the  par  value,  but  it  is  believed  to  have  exceeded  $500,000;  at  Charleston  $897,429,  of  which  $2,000  was  above 
par;  at  Washington  $298,570,  of  which'  but  a  small  amount  was  above  par;  at 'Richmond  $209,840,  and  none 
above  par.  There  are  no  accounts  from  the  other  offices,  the  directors  having  required  statements  only  from  those 
whose  discounts  pn  stock  exceeded  $100,000.  A  statement  has  been  furnished  by  the  bank  of  the  amount  dis- 
counted at  the  above  places,  and  remaining  unpaid  at  this  time,  (marked  No.  42,)  which  difl'crs  somewhat,  but  not 
materially,  from  the  statement  made  in  October  last.  By  that  statement  the  total  amount  of  discounts  at  the  bank  and 
at  those  offices  on  pledged  stock  is  $8,022,954;  and  i)y  the  general  statement  on  the  1st  December  last,  the  total 
amount  of  such  discounts  at  the  bank  and  all  its  offices  is  $8,934,712;  the  difference  between  which  sunis'is  the 
amount  discounted  at  all  the  other  offices  not  above  enumerated.  The  committee  have  compiled  a  statement, 
(No.  43,)  which  exhibits,  among  other  things,  the  total  amount  of  discounts  at  the  bank  and  all  its  offices  at  difler- 
ent  periods,  on  personal  security  and  on  pledged  stock;  from  which  it  will  appear  that  the  largest  amount  discounted 
on  bank  stock  was  in  January  and  February,  1818,  when  it  was  $11,244,514. 

From  this  recital  it  will  be  apparent  how  large  a  portion  of  the  capital  of  the  bank  was  thus  placed  beyond  its 
control.  Although  there  have  been  some  fluctuations  in  the  amounts  of  those  discounts  at  difl'ercnt  periods,  yet  the 
greatest  part  of  them,  (indeed  the  whole,  with  but  few  exceptions,)  have  been  constantly  renewed  from  time  to  time, 
as  the  notes  fell  due — in  many  cases  at  four  and  six  months.  Indeed,  every  subsequent  act  of  the  bank  has  been 
wholly  at  war  with  the  profession  of  these  loans  being  temporary,  held  out  in  the  recital  of  the  resolution  of  25tb 
July,  1817,  (marked  No.  31.)  And  in  order  to  insure  the  greatest  amount  of  such  loans,  and  at  the  same  time 
afford  facilities  to  the  prompt  purchase  and  sale  of  stock,  the  directors,  on  the  8th  of  August,  1817,  passed  a  general 
resolution  authorizing  the  president  and  cashier  to  discount  all  stock  notes  that  should  be  oflered  between  discount 
days  to  a  certain  amount,  and,  by  various  resolutions  adopted  at  different  meetings  until  7th  September,  appropri- 
ated $2,000,000  to  their  disposal  for  that  purpose.  The  papers  referred  to  are  marked  No.  44;  and  on  the  30th 
September,  1817,  the  resolution  already  referied  to  (marked  No.  33)  passed,  authorizing  those  officers  in  all  cases 
to  renew  the  stock  notes  as  they  fall  due  between  discount  daj'S. 

Another,  and  probably  much  more  censurable,  effect  of  these  various  resolutions  and  proceedings,  was  to  keep 
the  price  of  the  stock  constantly  advancing,  until  it  reached  a  point  where  it  exploded  and  fell.  From  various 
sources  of  ihformation,the  committee  have  compiled  a  table  of  the  prices  of  stocks  at  the  ditferent  periods  when  these 
resolutions  were  adopted,  (marked  No.  45,)  from  which  their  effect  in  enhancing  the  price  of  shares  is  very  clearly 
exhibited.  It  will  appear  from  that  table,  that  the  price  of  shares  at  Philadelphia  on  the  20th  of  August,  1817, 
was,  according  to  the  public  reports,  $147  50;  according  to  the  testimony  of  McEuen,  a  broker,  it  was  $144;  at 
the  same  place,  on  the  30th  of  the  same  month,  the  price  was  $156  50.  The  resolution  authorizing  discounts  on 
stock  at  $125  was  passed  on  the  26th  of  the  same  month,  {viAc  No.  35.)  These  facts  would,  in  the  opinion  of  your 
committee,  be  sufficient  to  condemn  a  system  which  thus  enabled  a  stock-jobber  to  sport  with  the  property  of  others. 
Stock-jobbing  to  an  immense  extent,  and  wagers  on  the  price  of.shares,  were  its  inevitable  consequences.  It  gave 
equal  facilities  to  the  bankrupt,  who  had  not  credit  enough  to  obtain  an  endorser,  and  to  the  capitalist.  Stock 
could  be,  and  was,  purchased  without  the  advance  of  a  cent  by  the  purchaser,  who  had  only  to  apply  to  the  direc- 
tors, or  to  the  president  and  cashier  between  discount  days,  for  a  loan  on  the  shares  about  to  be  bought,  and,  by 
what  is  termed  a  simultanco'us  operation,  he  obtained  his  discount,  and  with  it  paid  for  his  stock.  A  rise  in  the 
market  would  enable  him  to  sell  his  sliares,  pocket  the  difference,  and  comniente  operations  anew.  And  the  com- 
mittee are  compelled  to  state,  that  in  fact  the  largest  loans  on  pledged  stock  were  made  to  brokers  and  to  individ- 
uals who  appear  to  liave  been  constantly  in  the  market.  Loans  on  stock,  at  a  rate  below  its  par  value,  ma}',  un- 
questionably, be  useful  to  the  merchant,  who  would  avoid  the  obligation  imposed  by  requesting  an  endorser;  and 
would  be  highly  beneficial  to  the  bank,  when  restrained  within  moderate  limits,  and  not  made  permanent.  But  the 
loans  actually  made  were  (most  of  them)  unreasonable  and  excessive  in  their  amount;  they  were  not  made  to  the 
merchant  and  trader,  but  to  a  few  persons  consisting  of  directors,  brokers,  and  speculators;  and  hare  been  renewed 
and  continued,  almost  invariably,  at  the  option  of  the  borrower.  And  when  in  July  last  the  board  directed  a  curtail- 
ment of  its  discounts,  it  fell  in  almost  all  cases  on  the  business  paper;  while  the  immense  amounts  loaned  on  stock 
pledges  were  but  little  affected,  excepting  at  the  offices  at  Richmond  and  Washington,  where  the  curtailment 
appears  to  have  fallen  equally  on  all  the  notes.  But  the  discounts  at  those  places  on  stock  were  very  small,  par- 
ticularly when  compared  with  Baltimore,  where  the  loans  were  such,  and  so  long  continued,  as  to  receive  the  ani- 
madversions of  the  parent  board. 

An  unwillingness  to  injure  the  private  credit  'of  those  engaged  in  the  above-mentioned  transactions,  where  no 
public  good  is  perceived  to  be  probable  from  the  disclosure,  induces  the  committee  to  withhold  the  mention  of  their 
names.  But,  in  respect  to  the  directors,  the  committee  consider  their  conduct  intimately  connected  with  the  gene- 
ral management  of  the  concerns  of  the  bank;  and  under  a  sense  of  the  duty  devolved  upon  them,  they  state  that 
many  of  the  directors,  as  well  those  appointed  by  the  Government  as  those  elected  by  the  stockholders,  appear  to 
have  been  the  most  forward  and  the  most  active  in  trafficking  in  stock.  The  mere  purchasing  shares  with  an  in- 
tention to  retain  them  would  not  be  iinproper  even  in  a  director,  if  made  without  any  view  to  intended  future  pro- 
ceedings of  the  board  of  which  ho  was  a  member.  Bat  the  practice  of  purchasing  at  one  time,  when  the  stock 
was  low,  and  selling  at  another,  after  its  price  had  been  enhanced  by  the  measures  adopted  by  the  directors,  is  cer- 
tainly unfair  and  censurable.  It  is  the  perversion  of  a  public  and  honorable  trust  to  the  purposes  of  self-aggran- 
dizement, and  places  the  directors  in  a  situation  where  their  own  interests  afford  a  strong  temptation  to  the  abuse 
of  that  trust.  Still  rnore  reprehensible  is  the  conduct  of  those  directors  who  made  contracts  for  the  purchase  of 
stock  deliverable  and  payable  at  a  future  period  at  a  low  rate,  and,  during  the  intermediate  time,  by  their  own  offi- 
cial acts,  raised  the  price  of  the  stock  to  its  highest  point.     The  committee  do  not  deem  it  necessary  to  repeat  the 
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details  which  will  be  found  in  the  examinations  of  the  directors  and  officers,  herewith  submitted,  (Nos.  52  and  53.) 
By  comparing  these  examinations  with  the  prices  of  stock,  hereinbefore  referred  to,  the  House  will  bo  enabled 
to  perceive  which  of  the  directors  have  participated  in  tliis  business.  With  respect  to  the  public  directors,  con- 
sidering them  public  officers,  responsible  to  the  Government,  and  subject  to  the  constitutional  power  of  this  House, 
the  committee  deem  it  their  duty  to  state  that  the  president,  William  Jones,  Esq.,  and  George  Williams,  Esq., 
appear,  from  their  own  declarations,  and  from  the  testimony  of  a  number  of  witnesses,  to  have  been  deeply  concerned 
in  these  speculations.  Mr.  Jones  appears  to  have  purchased  1,555  shares  at  a  high  rate,  and  to  have  sold  a  large 
part  of  them  at  a  loss.  He  states  that,  in  the  summer  of  1817,  he  purchased  a  contract  of  1,000  shares,  at  $132 
per  share,  deliverable  2d  of  January,  1818,  and  soon  after  another  contract  for  1,000  shares,  deliverable  in  Novem- 
ber following,  at  $135  per  share;  both  of  which,  he  says,  were  sold  at  $150  per  share:  from  which  two  contracts  it 
would  appear  he  realized  $33,000.  Much  ambiguity  rests  on  these  transactions,  arising  from  the  incompatible  state- 
ments of  Mr.  Jones,  Mr.  George  Williams,  Mr.  Dennis  A.  Smith,  and  Mr.  James  W.  McCulloch.  The  three  latter 
gentlemen  appear  to  speak  of  the  same  contracts  and  purchases,  but  give  accounts  of  them  somewhat  variant  from 
that  of  Mr.  Jones.  Particularly,  Mr.  Dennis  A.  Smith  and  James  W.  McCulloch  speak  of  one  of  those  contracts, 
or  of  some  other,  as  having  been  presented  to  Mr.  Jones,  gratuitously,  after  the  stock  had  risen,  and  it  was  obvious 
that  a  profit  would  be  realized,  of  which  Mr.  Jones  makes  no  mention.  Mr.  Jones  states  that  he  sold  both  those 
contracts  to  D.  A.  Smith;  Mr.  Smith  says  he  was  one  of  the  persons  who  made  one  of  the  contracts  a  present  to 
Mr.  Jones;  that  the  stock  never  was  transferred,  and  that  the  profit,  amounting  to  $15,000,  was  paid  to  Mr.  Jones 
in  money.  Although  the  precise  time  is  not  specified  by  Mr.  Jones,  yet  it  is  obvious,  from  the  rates  at  which  the 
contracts  were  purchased,  that  it  must  have  been  some  time  anterior  to  the  2Gtli  of  August,  1817;  for  at  no  time 
after  that  period,  during  the  year  1817,  was  stock  so  low  as  $135.  That  the  resolution  of  that  date,  authorizing 
discounts  on  stock  at  25  percent,  above  its  par  value  had  an  immediate  effect  on  its  price,  will  have  been  seen  from 
a  former  part  of  this  report. 

The  committee  do  not  hesitate  to  say  that,  although  his  motives  may  have  been  strictly  correct,  and  his  vote 
given  without  any  reference  to  his  private  interest,  yet  his  situation  forbade  his  acting  on  a  question  whose  result 
was  so  important  to  him;  or  rather,  that  he  ought  never  to  have  placed  himself  in  that  situation.  The  high  trust 
reposed  in  the  president  of  a  national  bank,  by  the  Government  and  by  the  representatives  of  the  stockholders, 
required  that  he  should  abstain  from  all  concerns  in  which  the  price  of  stock  was  material.  Mr.  Jones  appears  to 
consider  those  transactions  as  lawful  private  concerns;  the  committee  deem  them  intimately  connected  with  the 
public  management  of  the  institution.     Of  their  lawfulness  and  propriety  it  is  for  the  House  to  judge. 

Mr.  George  Williams,  another  public  director,  appears  to  have  been  deeply  concerned  in  the  purchase  of 
stock,  and  in  the  making  and  purchase  of  contracts  for  the  delivery  of  stock,  to  a  largo  amount.  Ever}'  witness 
that  has  been  examined  speaks  of  Mr.  Williams's  transactions  in  that  respect.  Mr.  Williams  himself  declined 
stating  the  amounts  and  prices  at  which  he  purchased;  and  the  committee  did  not  think  proper  to  insist  upon  his 
answers,  as  they  had  already  obtained  satisfactory  information  respecting  his  conduct,  and  examined  him  chiefly 
to  give  him  the  opportunity  of  making  such  explanations  as  he  thought  proper,  of  which  he  was  advised  at  the 
time.  With  respect  to  the  other  public  directors,  Messrs.  Pierce  Butler  and  John  Connelly,  it  satisfactorily 
appears  that  they  were  not  in  the  least  concerned  in  these  stock-jobbing  transactions.  And,  with  respect  to  Walter 
Bowne,  although  his  residence  in  New  York  did  not  give  the  committee  the  same  means  of  information,  yet  no 
evidence  has  been  discovered  to  implicate  him. 

Jonathan  Smith,  Esq.,  the  cashier  of  the  bank,  has  had  considerable  dealings  in  the  purchase  and  sale  of  stock, 
and  in  making  and  purchasing  contracts  for  its  delivery  at  future  periods.  This  remark  is  applicable  to  James  W. 
McCulloch,  Esq.,  the  cashier  of  the  office  at  Baltimore,  to  a  much  greater  extent.  Although  those  gentlemen  might 
have  no  direct  agency  in  the  measures  which  were  to  alfect  the  price  of  stock,  yet  the  influence  of  their  stations 
ought  to  be  great;  and  it  is  to  be  lamented  that  tlicy  should  have  placed  themselves  in  a  situation  where  the  exer- 
cise of  that  influence  might  be  ascribed  to  ini]jroper  causes.  With  respect  to  the  other  directors,  their  examina- 
tions will  enable  the  House  to  determine  how  far  they  have  mingled  in  these  transactions. 

Besides  tho  objection  which  has  already  been  urged  to  the  resolution  of  the  8tli  of  August,  1817,  authorizing 
the  president  and  cashier  to  discount  notes,  as  being  connected  with  a  series  of  proceedings  evidently  calculated 
to  enhance  the  price  of  stock,  by  aflbrding  facilities  to  the  making  prompt  purchases,  it  is  still  more  objectionable 
as  being  a  delegation  of  power  which,  in  the  opinion  of  your  connnittee,  the  directors  had  no  right  to  grant;  and, 
when  connected  with  the  power  also  given  them  of  indefinite  and  unlimited  renewal  of  stock  notes,  it  was  placing 
the  great  bulk  of  the  capital  entirely  within  their  control.  The  same  practice  appears  to  have  been  almost  uni- 
versal at  the  office  in  Baltimore,  where  the  president  and  cashier,  as  appears  by  their  examinations,  have,  under  the 
authority  of  the  board  of  directors  at  that  place,  always  discounted  notes  without  an  endorser,  secured  by  a  pledge 
of  stock.  As  they  were  not  restricted  by  the  board,  they  appear  accordingly  to  have  exercised  the  power  to  a 
very  considerable  extent.  Still  more  reprehensible,  in  the  opinion  of  your  committee,  is  the  practice  at  that  otlice 
of  allowing  the  president  and  cashier  to  purchase  or  discount  drafts  and  bills  payable  from  sight  to  sixty  days, 
because  in  such  discounts  the  personal  security  is  the  most  important  circumstance.  It  has  been  done  to  a  very 
large  amount,  althougli  no  loss  appears  yet  to  have  accrued.  At  Richmond,  an  equally  improper  delegation  of 
power  to  the  cashier  appears  to  have  been  granted,  in  authorizing  him  to  discount  notes  on  pledged  stock  at  sixty 
days,  and  afterwards  a  similar  authority  to  discount  at  four  months.  After  an  experiment  of  three  weeks,  the 
directors  of  that  office  had  the  wisdom  to  abandon  it.  (Vifle  papers  No.  46.)  At  the  office  in  this  city  the  power 
has  been  discreetly  limited,  and  as  discreetly  exercised. 

Two  by-laws  of  the  bank  seem  to  your  committee  to  deserve  notice:  one  of  them,  that  no  discounts  shall  be 
made  without  the  consent  of  three-fourths  of  the  directors  present;  and  the  other,  that  no  director  sliall,  without  spe- 
cial authority,  be  permitted  to  inspect  the  cash  account  of  any  person  with  the  bank.  Those  by-laws  appear  to 
render  nugatory  the  provisions  of  the  charter  authorizing  the  appointment  by  the  Government  of  one-fifth  of  the 
whole  number  of  directors,  and  are  different  from  the  provisions,  in  that  respect,  by  the  former  Bank  of  the  United 
States,  although  most  of  the  local  banks  in  Philadelphia  have  similar  regulations.  Should  n  state  of  things  exist 
in  which  the  stockholders  should  deem  their  interest  hostile  to  that  of  the  nation,  such  provisions  as  these  staled 
would  render  the  Government  directors  mere  spectators  of  the  proceedings  of  the  board. 

The  committee  endeavored  to  obtain  a  statement  of  the  shares  upon  which  the  instalments  had  not  been  paid, 
and  of  the  persons  owning  them.  The  officers  of  the  bank  satisfied  tliem  that,  from  the  irregular  manner  in  which 
the  accounts  of  the  payments  had  been  made,  it  was  impossible  to  obtain  an  accurate  statement.  But  the  fact  is 
admitted  that  the  dividends  have  been  paid  to  some  delinquent  stockholders,  who  are  few,  and  to  whom  but  a  small 
amount  of  stock  belongs.  The  dividends  have  been  uniformly  paid  to  those  stockholders  whose  notes  were  dis- 
counted to  the  full  par  value  of  the  stock,  with  the  proceeds  of  which  they  paid  their  instalments,  including  the 
funded  debt  part  as  well  as  the  specie  part.  The  injustice  of  this  proceeding  towards  those  who  had  really  paid 
their  instalments  according  to  their  engagements,  and  who  received  no  more  benefit  from  these  payments  than  those 
stockholders  who  substituted  their  stock  in  place  of  specie  and  funded  debt,  is  most  obvious.  The  stock  that 
40  C 
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had  really  never  been  paid  for,  but  wliich  remained  pledged  for  llie  ver}'  credit  given  it,  was  entitled  to  draw,  and 
did  draw,  as  much  dividend  as  that  which  had  been  fairly  and  punctually  paid. 

The  root  and  source  of  all  these  instances  of  misconduct  was  the  illegal  and  reprehensible  division  of  the  stock. 
By  the  first  fundamental  article  of  the  charter,  no  person,  copartnership,  or  hody  politic,  shall  be  entitled  to  more 
than  thirty  votes;  and  ye(,  in  violation  of  this  provision,  it  will  appear,  from  the  testimony  of  Thomas  Leiper, 
Georfe  Williams,  Dennis  A.  Smith,  and  James  W.  McCulloch,  that  it  was  a  common  and  general  practice,  well 
known  to  the  judges  of  the  election  and  to  the  directors,  to  divide  shares  into  small  parcels,  varying  from  one  to 
twentv  shares  to  a  name,  held  in  the  names  of  persons  who  had  no  interest  in  them,  and  to  vote  upon  the  shares 
thus  iield,  as  attorneys  for  the  pretended  proprietors.  By  some  of  the  witnesses  it  is  avowed  that  the  object  was  to 
influence  the  election.  Mr.  Leiper,  one  of  the  judges  of  the  first  election,  slates  that  he  did  so  himself.  The  effect 
was,  that  Baltimore,  which  had  about  one-seventh  of  the  shares  owned  by  individuals,  gave  more  than  one-fourth  of 
all  the  votes  that  could  be  given.  In  that  place  there  were  1,172  shares  taken  in  1,172  names,  by  George  Wil- 
liams, as  attorney,  the  whole  of  which,  it  appears  from  his  examination,  he  owned.  At  Philadelphia  nearly  one- 
third  of  the  shares  were  owned,  and  the  votes  given  at  that  place  were  about  two-ninths  of  the  whole  authorized. 
For  a  more  particular  knowledge  of  these  divisions  of  shares,  the  committee  refer  to  the  statement,  herewith  submit- 
ted, (marked  No.  47.)  They  are  not  aware  that  any  remarks  which  could  be  made  by  them  could  present  the  subject 
in  a  stronger  light  than  the  above  statement  of  facts.  The  same  persons  who  thus  held  the  power  of  appointing 
directors  are  found  to  have  the  greatest  loans  on  stock.  It  is  alleged  that  they  have  now  consolidated  the  shares; 
but,  when  occasion  shall  require  their  division,  former  practice  will  facilitate  the  operation.  In  the  opinion  of  the 
committee,  it  is  the  greatest  evil  in  the  ivhole  system,  and  is  the  origin  of  all  others.  So  long  as  the  large  stock- 
holders can  control  the  choice  of  directors,  so  long  can  they  hold  and  acquire  ijnmense  amounts  of  stock,  by  the 
proceeds  of  notes  discounted  on  the  shares;  and  so  long  as  they  can  obtain  such  discounts,  they  can  control  the  elec- 
tion of  directors.  The  syslem  places  the  property  of  the  other  stockholders  and  of  the  Government,  the  credit  of 
the  bank  and  of  individuals,  and,  in  a  measure,  that  of  the  nation,  at  the  mercy  of  a  few  large  stockholders,  who, 
without  having  really  contributed  to  the  wealth  or  the  value  of  the  institution,  have  the  control  of  its  concerns.  It 
requires  a  corrective;  and  the  committee  are  of  opinion  that  it  is  in  the  power  of  Congress  to  pass  a  supplementary 
law,  not  contrary  to,  but  in  support  of,  the  provisions  of  the  charter,  and  to  give  it  the  true  and  real  effect  originally 
contemplated;  and  they  have  instructed  their  chairman  to  ask  for  leave  to  report  a  bill  prepared  for  that  purpose. 

The  committee  deem  it  their  duty  also  to  submit  to  the  House  a  resolution  (marked  No.  48)  authorizing  a  dis- 
count of  a  note  for  $20,000  at  sixty  days,  and  directing  that  the  discount  should  be  paid  in  a  post  note,  drawn  pay- 
able at  sixty  days  after  date.  It  is  stated  by  the  cashier,  in  his  examinatrbn,  that  that  post  note  was  made  payable 
in  Philadelphia.  They  find  also  a  resolution,  of  the  30th  January,  1817,  (No.  49,)  expressly  authorizing  the  office 
at  Baltimore  to  grant  discounts  to  the  amount  of  $100,000,  to  be  paid  in  post  notes  at  sixty  days'  date.  There  is 
no  doubt  entertained  that  this  was  done  at  Baltimore,  from  its  subsequently  asking  permission  to  do  more;  although, 
from  the  manner  in  which  the  books  of  that  office  are  kept,  it  would  be  difficult  to  ascertain  the  fact.  The  only 
circumstance  which  throws  any  doubt  on  these  transactions  being  deemed  usurious  is,  that,  instead  of  exacting  more 
than  lawful  interest,  the  bank  has  charged  and  received  interest  on  money  that  it  never  loaned.  Not  being  drafts 
on  other  offices,  they  cannot  be  considered  as  exchange  operations.  As  the  parties  have  a  remedy  in  the  courts  of 
justice  for  any  injury  they  may  have  sustained,  the  committee  do  not  deem  it  necessary  to  recommend  any  provi- 
sion on  the  subject. 

Under  the  resolutions  authorizing  discounts  on  pledged  stock,  a  form  of  pledge  was  adopted,  (marked  No.  23,  a;) 
and  under  the  resolution  of  July  25,  1817,  another  form  was  adopted,  (marked  No.  32;)  both  of  which  were  used  by 
those  obtaining  loans.  Although  the  latter  form  is  in  the  shape  of  a  mortgage  or  hypothecation,  yet  the  equitable 
interest  in  the  stock  was  in  the  hank.  It  might  be  questioned  whether  a  stockholder  could  vote  upon  his  shares 
which  had  been  actually  transferred  in  that  form.  It  does  not  appear  that  any  objections  have  been  made  to  such 
votes,  but  that  they  have  been  received  without  scruple. 

It  will  he  found  diflicult  to  reconcile  with  the  ninth  fundamental  article  of  the  charter  a  resolution  of  the  24th 
June,  1817,  by  which  the  board  resolved  to  purchase  two  millions  of  public  debt,  as  the  agent  of  the  Commissioners 
of  the  Sinking  Fund,  and  to  deliver  it  to  them  at  par.  That  resolution,  and  a  letter  of  the  president  of  the  bank, 
announcing  its  purchase,  with  a  statement  of  its  cost,  are  submitted,  (marked  No.  50,  a,  b,  c.)  From  these  it  will 
appear  that  the  bank  had  sold  two  millions  of  its  debt  in  England,  with  which  to  purchase  specie.  The  Secretary 
of  the  Treasury  claimed  the  right  to  redeem  it,  under  the  provisions  of  the  charter;  and,  after  some  negotiations, 
a  compromise  was  effected  by  the  bank  undertaking  to  purchase  two  other  millions,  in  lieu  of  that  sold,  and  to  deliver 
it  at  par.  The  idea  of  its  purchasing  as  the  agent  of  the  commissioners  is  exploded,  when  it  is  discovered  that  the 
stock  cost  it  .$2,054,264  26,  which  it  was  bound  to  deliver  at  par,  by  which  a  loss  was  produced  of  $54,264  26. 
It  would  be  a  novel  idea  that  a  mere  agent  was  to  do  the  business  of  his  principal,  solely  at  the  expense  of  the  agent; 
and  it  is  obvious,  from  the  whole  transaction,  that  the  purchase  was  really  on  account  and  for  the  benefit  of  the  hank, 
to  enable  it  to  maintain  its  faith  with  the  purchasers  of  the  debt  sold  in  England.  The  apology  for  the  bank  is,  that 
it  was  done  under  the  sanction  of  a  high  officer  of  the  Government;  and,  although  the  committee  feel  bound  to  say 
that  it  was  a  violation  of  the  article  before  quoted,  yet,  under  all  the  circumstances,  considering  that  it  was  done  in 
good  faith,  they  do  not  themselves  think  it  such  a  violation  as  requires  the  interposition  of  Congress. 

On  the  subject  of  the  facilities  furnished  by  the  bank  to  the  Government,  in  the  transmission  and  collection  of 
the  public  revenue,  and  its  fulfilment  of  its  engagements  in  discharging  the  duties  of  commissioners  of  loans  and 
agents  for  military  pensions,  the  accompanying  letter  of  the  Secretary  of  the  Treasury,  (marked  No.  51,)  shows  that 
its  conduct  has  been  satisfactory. 

There  appear  to  have  been  some  contentions  between  the  parent  board  and  some  of  its  offices,  but  the  com- 
mittee have  not  deemed  them  sufficiently  connected  with  any  practical  objects  of  inquiry  to  justify  their  going  into 
the  merits  of  those  controversies,  which  would  be  a  work  of  much  time  and  labor,  and  would  not  repay  the  trouble; 
and  it  would  be  unjust  to  make  any  statement  respecting  them,  without  making  it  in  detail. 

In  order  to  give  to  this  House  full  informatioti  of  the  stale  of  the  bank  since  its  institution,  a  statement 
exhibiting  its  condition  at  different  periods,  (marked  No.  43,)  and  various  tables  and  statements  compiled  by  the  com- 
mittee, or  by  tliem  verified,  are  submitted;  among  them  will  be  found  statements  of  notes  issued  payable  at  each 
office,  and  of  notes  returned  to  the  offices,  respectively;  reports  of  the  committee  of  directors  previous  to  each 
dividend;  a  complete  list  of  the  stockholders  of  the  bank;  No.  1  exhibiting  the  names  of  those  who  were  such  at 
the  first  dividend',  with  their  places  of  residence,  and  the  number  of  shares  held  by  them,  respectively,  at  that  time, 
and  at  each  subsequent  dividend;  No.  2  exhibiting  the  names  of  those  who  became  stockholders  after  the  first 
dividend;  and  No.  3*  exhibiting  those  who  became  stockholders  after  the  second  dividend;  together  with  a  list  of 
those  who  hold  shares  as  attorneys  for  others.  Other  letters  and  miscellaneous  documents,  not  specially  referred  to 
in  the  preceding  part  of  this  report,  hut  elucidating  the  facts  slated,  will  also  be  found. 

Statements  obtained    from  the  offices  at  Richmond  and  this  city  are  also  submitted,  which  will  show  that  the 
•  These  lists,  being  voluminous,  are  omitted. 
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affairs  of  tliose  offices  have  generally  been  conducted  with  prudence  and  ability,  and  that  every  effort  was  made  by 
them  to  e.\ecute  the  directions  of  the  parent  board  in  a  manner  the  least  inconvenient  to  their  customers. 

In  considering  the  question,  whether  the  charter  of  the  bank,  has  been  violated  or  not,  the  committee  have 
thought  that  the  expressions  used  mean  whether,  in  any  instance,  the  provisions  of  the  charter  have  not  been 
complied  with.  There  may  be  many  violations  of  a  charter  which  would  not  be  considered  by  a  court  of  law  as 
producing  a  forfeiture.  The  principle  on  that  subject,  the  committee  believe  to  be  this:  those  acts  of  usurpation 
of  powers  not  granted,  of  misuser  and  oi  non-user  of  those  granted,  which  defeat  the  very  objects  of  the  institution, 
as  expressed  in  the  charter  itself,  would  produce  a  forfeiture;  and  that  all  other  instances  of  abuse  of  the  powers 
granted,  or  of  usurpation  of  powers,  must  be  punished  and  restrained  either  by  the  ordinary  process  of  mandamus 
and  quo  warranto,  or  hy  other  means  than  a  dissolution  of  the  corporation.  The  committee  think  they  are  required 
by  the  resolution  to  report  all  instances  of  a  violation  of  the  provisions  of  the  charter  which  have  come  to  their 
knowledge,  but  they  do  not  consider  themselves  called  upon  to  state  which  of  them  would,  in  their  opinion,  pro- 
duce a  forfeiture,  or  any  other  legal  consequences.  And  one  inducement  to  this  construction  of  the  resolution 
arises  from  the  consideration,  that  if  they  were  to  confine  themselves  only  to  those  violations  which  would  produce 
a  forfeiture,  and  they  should  give  a  mistaken  or  incorrect  opinion  that  the  charter  had  not  been  violated  so  as  to 
induce  a  forfeiture,  the  House  might,  under  a  strict  construction  of  the  act,  be  precluded  from  expressing  any  other 
opinion,  and  from  directing  the  proceedings  contemplated  by  it;  whereas,  by  reporting  all  instances  of  violation 
that  have  occurred,  without  reference  to  their  technical  character,  the  House  is  left  free  to  pursue  any  course  it  may 
judge  proper.  In  speaking,  therefore,  of  violations  of  the  provisions  of  the  charter,  the  committee  wish  to  be 
understood  as  not  expressing  any  opinion  whether  such  violations  would  enure  a  forfeiture  or  not.  They  present 
the  facts,  and  the  House  will  determine  whether,  under  those  facts,  it  be  or  be  not  expedient  to  direct  the  issuing  a 
scire  facias,  to  ascertain  whether  the  violations  are  such  as  to  cause  a  dissolution  of  the  corporation. 

The  committee,  then,  are  of  the  opinion  that  the  provisions  of  the  charter  of  the  Bank  of  the  United  States 
have  been  violated  in  the  following  instances: 

1.  In  purchasing  two  millions  of  public  debt,  in  order  to  substitute  them  for  two  other  millions  of  similar  deb!, 
which  it  had  contracted  to  sell,  or  had  sold  in  England,  and  which  the  Secretary  of  the  Treasury  claimed  the  right 
of  redeeming.  The  facts  on  this  subject,  and  the  views  of  the  transaction  entertained  by  the  committee,  have  been 
already  given. 

2.  In  not  requiring  the  fulfilment  of  the  engagement  made  by  the  stockholders,  on  subscribing,  to  pay  the  second 
and  third  instalments  on  the  stock  in  coin  and  funded  debt.  The  facts  on  this  point  are  fully  before  the  House,  and 
they  establish  beyond  all  doubt:  1st,  That  the  directors  of  the  bank  agreed  to  receive,  and  did  receive,  what  they 
deemed  an  equivalent  for  coin,  in  checks  upon,  and  the  notes  of,  the  bank  and  other  banks  supposed  to  pay  specie. 
This  substitution  of  any  equivalent  whatever  for  the  specific  things  required  by  the  charter  was  in  itself  a  departure 
from  its  provisions;  but,  2d,  The  notes  and  checks  thus  received  were  not  in  all  cases  equivalent  to  coin,  because 
there  was  not  specie  to  meet  them  in  the  bank.  3d,  That  notes  of  individuals  were  discounted  and  taken  in  lieu  of  the 
coin  part  of  the  second  instalment,  by  virtue  of  a  resolution  for  that  purpose,  passed  before  that  instalment  became 
due.  4th,  That  the  notes  of  individuals  were  taken  in  many  instances,  and  to  large  amounts,  in  lieu  of  the  whole 
of  the  second  and  third  instalments,  which  notes  are  yet  unpaid. 

3.  In  paying  dividends  to  stockholders  who  had  not  completed  their  instalments,  the  provisions  of  the  charter 
in  that  respect  were  violated. 

4.  By  the  judges  of  the  first  and  second  elections  allowing  many  persons  to  give  more  than  thirty  votes  each, 
under  the  pretence  of  their  being  attorneys  for  others  in  whose  names  shares  then  stood,  when  those  judges,  the 
directors  and  officers  of  the  bank,  perfectly  well  knew  that  these  shares  really  belonged  to  the  persons  offering  to 
vote  upon  them  as  attorneys.  The  facts  in  relation  to  this  violation  are  in  the  possession  of  the  House,  and  establish 
it  beyond  the  reach  of  doubt.  ■ 

The  committee  are  of  opinion  that  no  other  instance  of  a  violation  of  the  charter  has  been  established. 

In  closing  this  report  of  a  most  laborious  investigation,  the  committee  observe,  that,  whatever  difference  of 
opinion  can  exist  among  them  as  to  the  results  and  inferences  to  be  drawn  from  the  facts  stated,  they  unanimously 
concur  in  giving  to  the  preceding  statements  of  facts,  and  abstracts  of  documents,  their  sanction.  They  have  not 
recommended  the  adoption  of  any  immediate  measures  to  correct  the  many  evils  and  mischiefs  they  have  depicted, 
excepting  that  of  the  bill  before  mentioned,  because,  by  the  provisions  of  the  charter,  the  Secretary  of  the  Treasury 
has  full  power  to  apply  a  prompt  and  adequate  remedj',  whenever  the  situation  of  the  bank  shall  require  it.  And 
if,  after  the  stockholders  have  become  acquainted  with  the  mismanagement  of  the  institution,  they  shall  adopt  no 
means  to  prevent  its  continuance,  or  the  directors  themselves  shall  persist  in  a  course  of  conduct  requiring  correc- 
tion, the  committee  cannot  entertain  a  doubt  that  the  salutary  power  lodged  in  the  Treasury  Department  will  be 
exerted  as  occasion  may  require,  and  with  reference  to  the  best  interests  of  the  United  States. 

It  is  due  to  the  officers  of  the  bank  at  Philadelphia  to  state,  that  every  facility  in  their  power  was  rendered  in 
explaining  the  books  and  assisting  the  researches  of  the  committee. 

No.  1. 
Letter  from  the  Secretary  of  the  Treasury  to  Messrs.  Jones,  Girard,  Willing,  Leiper,  and  Evans,  commissioners. 

Gentlemen:  Treasury  Department,  August  15,  1S16. 

The  information  communicated  to  this  Department  renders  it  probable  that,  in  the  course  of  a  few  days, 
the  sum  of  $8,400,000  in  gold  and  silver  coin,  and  in  public  debt,  will  have  been  actually  received  on  account  of 
the  subscriptions  to  the  capital  of  the  Bank  of  the  United  States,  exclusively  of  the  public  subscription;  and  it  will 
then  be  your  duty  to  notify  a  time  and  place,  within  the  city  of  Philadelphia,  for  the  election  of  directors,  who 
are  to  be  chosen  by  the  stockholders.  As  an  incident  in  the  performance  of  this  duty,  it  is  presumed  that  you 
will  deem  it  proper  to  provide  a  suitable  building  for  commencing  the  business  of  the  bank,  at  the  place  designated 
for  holding  the  election;  and,  conforming  to  the  general  nature  of  your  trust,  you  will,  no  doubt,  be  disposed  to 
make  such  other  preparatory  arrangements  as  will  facilitate  and  accelerate  the  operations  of  the  institution. 

It  is,  indeed,  of  high  importance  to  the  people,  as  well  as  to  the  Government,  that  the  Bank  of  the  United 
States  should  be  in  an  organized  and  active  state  before  the  20th  of  February  next,  when  the  paper  of  the  State 
banks  which  have  not  returned  to  metallic  payments  must  be  rt  jected  in  the  collection  of  the  duties  and  taxes, 
and  when  such  banks  will  unavoidably  cease  to  be  the  depositories  of  the  public  revenue. 

In  this  view  of  the  subject  I  am  authorized  by  tlie  President  to  recommend  that  you  cause  to  be  prepared  such 
books,  engravings,  and  paper  as  you  shall  deem  necessary  for  the  commencement  of  the  business  of  the  bank,  as 
soon  as  the  directors  shall  be  chosen  by  the  stockholders.  If,  however,  an  opportunity  occurs,  it  will  be  proper  to 
consult  the  directors  who  have  been  appointed  by  the  Government,  although  not  membe'rs  of  your  beard,  upon  the 
measures  pursued  in  consequence  of  the  present  recommendation. 
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With  the  advantages  of  the  proposed  anticipation,  il  is  believed  that  the  Bank  of  the  United  States  may  be  in 
operation  before  the  1st  of  January  next;  and  a  hope  is  still  indulged  that  the  State  banks  will  either  conform  to 
that  event,  or  adopt  the  period  contemplated  by  the  Legislature  (the  20th  February  next)  for  a  general  resump- 
tion of  specie  payments. 

I  have  the  honor  to  he,  very  respectfully,  gentlemen,  your  obedient  servant, 

A.  J.  DALLAS. 
Messrs.  Jones,  Girard,  Willing,  Leiper,  and  Evans,   Commissioners. 

No.  2. 
Letter  from  the  Secretary  of  the  Treasury  to  W.  Jones,  Esq.,  President  of  the  Bank  of  the  United  States. 

Sir:  Treasury  Department,  November  29,  1816. 

Your  letter  of  tiic  2lst  instant,  communicating  the  preparatory  measures  wliich  have  been  adopted  by  the 
board  of  directors  of  tiie  Bank  of  the  United  States,  and  tlieir  disposition  to  make  every  exertion  in  their  power, 
consistent  with  the  interest  and  security  of  the  bank,  to  enable  this  Department  to  execute  the  intentions  of  the 
Legislature,  in  the  collection  of  the  public  revenue,  after  the  20tii  February  next,  has  been  received  by  due  course 
of  mail. 

You  observe  that  the  operations  of  the  bank  must  necessarily  be  very  limited  until  the  second  instalment  shall 
be  received,  and  the  principal  local  banks  evince  a  sincere  disposition  to  co-operate  in  the  important  and  indispen- 
sable work  of  invigorating  public  confidence,  by  resuming  specie  payments.  With  that  co-operation,  the  board  is 
of  opinion  that  the  attainment  of  this  great  object  is  neither  difficult  nor  incompatible  with  the  safety  and  real 
interests  of  all  the  solid  banks. 

From  this  view  of  the  subject,  as  well  as  from  a  general  knowledge  of  the  means  with  which  the  Bank  of  the 
United  States  will  have  to  commence  its  operations,  and  of  the  difficulties  which  it  will  have  to  surmount  if  the 
Stale  banks  do  not  make  a  simultaneous  eflbrt,  it  is  manifest  that,  without  their  co-operation,  a  national  currency 
equal  to  tlie  indispensable  demands  of  the  community  cannot  be  obtained  by  the  20th  of  February  next,  from  the 
efforts  of  the  bank  and  Treasury,  under  the  existing  legal  provisions. 

As  the  principal  banks  in  die  middle  Slates,  in  the  month  of  August  last,  explicitly  stated  to  this  Department 
their  determination  not  to  resume  specie  payments  before  the  1st  of  July,  1817,  there  is  no  reason  to  expect  their 
co-operation  before  that  period,  unless  a  change  has  in  the  mean  time  been  effected  in  their  situation,  or  unless 
inducements  more  powerful  than  those  presented  in  the  Treasury  proposition  of  the  22d  July  last  can  now  be 
presented  to  them. 

Althougii  the  precious  metals  have,  in  the  interval  between  that  declaration  and  the  present  period,  continued 
to  flow  into  the  country  from  abroad,  in  quantities  sufficient  to  reduce  the  premium  on  specie,  by  exceeding  the 
demands  for  exportation  and  for  subscriptions  to  the  Bank  of  the  United  States,  it  is  not  believed  that  the  State 
banks  have  replenished  tlieir  vaults  from  that  source.  The  influx  of  specie,  however,  cannot  but  be  considered 
liighly  favorable  to  the  resumption  of  specie  payments.  By  salislying  the  current  demands  for  specie,  the  induce- 
ment to  run  on  the  banks  has  been  generally  diminished.  But  admitting,  what  is  not  clearly  established,  that  the 
disproportion  between  the  specie  in  their  vaults  and  tlieir  circulating  paper  shall  render  it  unsafe  to  discharge  their 
notes  in  specie,  on  demand,  simultaneously  with  the  Bank  of  the  United  States,  it  dofis  not  follow  that  an  augment- 
ation of  their  stock  of  the  precious  metals  is  indispensable  to  that  operation.  If  this  disproportion  can  be  reduced 
within  its  proper  limit  by  other  means,  the  great  object  of  the  Government  will  bo  secured. 

The  requisite  reduction  of  the  circulating  paper  may  be  effected  by  the  State  banks,  either  by  curtailing  their 
discounts,  or  by  the  sale  of  the  public  debt,  of  which  they  are  known  to  be  the  holders. 

If  this  reduction  is  effected  in  the  latter  mode,  no  inconvenience  will  bo  suffered  by  the  community,  and  no 
positive  pecuniary  loss  will  be  sustained  by  the  banks.  If  it  is  effected  in  the  former  mode,  great  individual  suffering 
must  necessarily  be  produced.  At  a  moment  vviien  excessive  importations  of  foreign  merchandise  had  involved 
the  mercantile  and  manufacturing  classes  in  the  greatest  distress,  and  menaced  them  with  impending  bankruptcy, 
reason,  humanit}',  and  sound  policy',  all  united  against  the  curtailment  of  bank  discounts.  Yet,  so  far  as  the 
knowledge  of  the  Treasury  extends,  the  reduction  of  the  circulating  paper  has  in  no  instance  been  attempted  by 
the  sale  of  public  debt  held  by  the  banks. 

Curtailment  of  discounts  has  been  the  only  process  resorted  to  by  them,  where  any  effort  has  been  made  to 
prepare  for  the  resumption  of  specie  payments. 

The  disregard  to  individual  suffering,  manifested  by  this  procedure  of  the  State  banks  has  been  the  result  of  a 
conviction,  that,  when  the  national  currency  shall  be  restored  by  the  efforts  of  the  Government  and  of  the  Bank  of 
the  United  States,  the  public  debt  which  they  hold  will  be  greatly  increased  in  value.  This  is  demonstrable  from 
the  consideration  that  the  curtailment  of  discounts,  in  good  paper,  produces  a  loss  of  about  seven  per  cent,  per 
annum,  wliilst  the  sale  of  an  equal  amount  of  public  debt  v/ould  produce  the  same  effect  upon  the  relative  proportion 
between  their  specie  and  circulating  pajier,  and  could  reduce  their  profits  but  six  per  cent.  In  calling  upon 
tiieui  to  sell  the  public  debt  which  they  hold,  as  the  proper  and  effectual  mode  of  preparing  to  resume  specie 
payments,  no  sacrifice  is  required  of  them.  The  public  debt  every  where  bears  a  considerable  premium  upon  the 
price  at  which  they  obtained  it.  The  determination,  therefore,  which  they  have  formed,  not  to  resume  specie 
paj'ments  before  the  1st  day  of  July,  1817,  is  an  explicit  declaration  that  they  not  only  will  not  bear  any  part  of 
the  sacrifice  required  to  restore  the  disordered  state  of  the  currency,  but  that  they  will  not  forego  any  of  the 
advantages  to  be  derived  from  that  event. 

If  the  view  here  presented  be  substantially  correct,  although  changes  in  the  situation  of  the  banks  may  have 
taken  place  favorable  to  the  early  resumption  of  specie  pavments,  yet  there  does  not  appear  to  be  any  well 
founded  reason  to  expect  any  change  in  the  determination  which  they  have  formed  on  that  subject. 

When  the  friendly  character  of  the  proposition  made  by  the  Treasury  to  the  banks  on  the  22d  of  July  last,  and 
the  extraordinary  manner  in  which  it  was  received,  are  well  considered,  it  does  not  appear  probable  that  any 
inducement  can  be  offered  by  the  Government  sufficiently  strong  to  divert  them  from  the  policy  of  making  the 
highest  possible  profit  upon  the  public  debt  which  they  hold.  In  directly  addressing  their  love  of  acquisition,  we 
can  offer  them  nothing  equivalent  to  the  gain  which  they  expect  from  an  adherence  to  their  previous  determination. 
To  appeal  to  their  fears,  by  refusing  to  receive  their  bills  in  payments  to  the  Government,  if  that  appeal  should 
be  ineffectual,  would  be  to  visit  the  sins  of  the  banks  upon  the  great  mass  of  unoffending  citizens,  unless  the 
Government  was  prepared  to  furnish  a  sufficient  legal  currency  to  meet  the  indispensable  demands  of  the  commu- 
nity. It  is  important,  therefore,  at  this  time,  to  ascertain  the  extent  to  which  the  operations  of  the  bank  will  be 
able  to  supply  a  national  currency,  by  the  20th  February  next,  unaided  by  the  State  hanks.  Is  it  possible  for  the 
Bank  to  supply  the  demand,  in  the  commercial  cities,  which  the  collection  of  the  revenue  arising  from  imports  and 
tonnage  will  create  in  the  interval  between  that  period  and  the  1st  of  July  next?     If  the  emission  of  bills  by  the 
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Bank  of  the  United  States,  during  the  period  that  the  State  banks  refuse  to  discount  their  bills  in  specie,  must 
necessarily  be  so  extremely  limited  as  that  a  national  currency  to  that  extent  could  not  be  expected  from  that 
source  within  the  first  months  of  its  operation,  the  Government  must  either  furnisli  a  national  currency,  or  it  must 
suspend  the  collection  of  its  revenue,  at  least  partially,  until  the  operations  of  the  Bank  of  the  United  States  shall 
have  thrown  into  circulation  a  sufficient  quantity  uf  its  bills  to  furnish  the  necessary  facilities  for  that  purpose. 
The  period  within  which  the  Bank  of  the  United  States  will,  consistently  with  its  security,  be  able  to  put  into 
circulation  bills  equal  to  the  demands  of  the  community,  will  in  a  great  measure  depend  upon  the  facility  and 
cheapness  with  which  specie  can  be' obtained  from  foreign  countries.  If  the  importations  of  foreign  merchandise 
shall  continue  to  exceed  the  value  of  our  cxportations,  as  they  have  done  since  the  peace,  the  balance  must  be 
paid  in  specie,  or  by  the  transfer  to  foreign  hands  of  the  bank  stock  or  funded  debt  of  the  nation.  The  former 
mode  of  settling  the  balance  will  impose  upon  the  bank  the  constant  necessity  of  supplying  the  vacuum  produced 
by  the  exportation  of  specie,  and  the  latter  will  tend  to  procrastinate  the  duration  of  that  balance.  The  suspension, 
by  law,  of  the  collection  of  the  revenue,  under  existing  circumstances,  would  be  an  apparent  admission  of  the 
dependence  of  the  Government  upon  the  State  banks,  in  its  fiscal  transactions,  which  could  not  fail  to  give  them  a 
direct  influence  over  the  national  currency.  The  public  interest  requires  that  an  admission  of  that  nature  should 
be  expressly  rejected,  and  that  that  control  should  not  be  exercised. 

It  appears  probable  that  the  deficiency  in  the  circulating  medium  which  must  be  produced  by  the  rejection  of 
the  bills  of  the  State  banks  in  all  payments  to  the  Government,  on  the  20th  of  February  next,  must  for  some  time 
be  principally  supplied  by  Government  paper  of  some  description.  Justice  and  sound  policy  forbid  the  continuance 
of  the  present  system  of  Treasury  notes.  With  a  large  surplus  revenue  in  the  Treasury,  the  Government  cannot 
continue  in  circulation  a  paper  which  subjects  them  to  the  payment  of  interest,  or  which  may  be  funded  at  even 
six  per  cent.,  as  the  period  is  approaching  when  it  is  probable  that  that  stock  must  rise  above  its  nominal  value. 

If  the  Government  takes  upon  itself  the  principal  burden  of  restoring  the  circulating  medium  to  specie  value,  it 
is  improper  that  all  the  advantage  resulting  from  that  operation  should  be  exclusively  enjoyed  by  the  Bank  of  the 
United  States.  As  the  credit  of  the  nation  is  to  be  exerted  in  producing  this  revolution  in  the  state  of  the  currency, 
it  is  but  reasonable  and  just  that  a  part  of  the  profit  resulting  from  that  exertion  should  enure  to  the  benefit  of  the 
national  Treasuiy. 

The  more  readily  to  efl'ect  this  object,  Government  paper  not  bearing  interest,  receivable  in  all  payments  to 
the  Government,  and  which  shall  not  be  funded  at  a  higher  rate  of  interest  than  five  per  cent,  per  annum,  may  be 
placed  at  the  disposition  of  the  Bank  of  the  United  States,  to  be  put  in  circulation,  for  which  the  bank  shall  pay  a 
stipulated  interest;  or  it  may  be  issued  by  the  bank,  for  the  benefit  of  the  Government,  upon  receiving  funded 
debt  at  the  rates  fixed  in  the  act  incorporating  the  bank,  or  bank  stock  of  any  incorporated  bank,  to  the  amount 
issued  to  an}'  individual,  for  which  service  the  bank  shall  receive  a  reasonable  compensation;  or  a  board  of  directors 
may  be  appointed,  for  the  purpose  of  putting  this  paper  in  circulation  for  the  benefit  of  the  Government,  confining 
their  operations  always  to  applications  where  interest-bearing  securities  shall  be  pledged  by  the  borrower.  It  is 
probable  that  this  system  will  not  interfere  with  the  operations  of  the  bank,  as  long  as  that  institution  shall  not  be 
able  to  put  in  circulation  a  suflkient  amount  of  their  bills  to  furnish  a  circulating  medium  equal  to  the  indispensable 
demands  of  the  community.     Whenever  this  shall  be  effected,  the  issue  and  reissue  of  Government  bills  to  cease. 

Should  the  balance  of  trade  continue  to  be  unfavorable,  or  should  the  price  of  specie  rise  in  foreign  countries, 
the  bank  would  find  it  extremely  difficult,  during  the  first  year  of  its  operations,  to  sustain  the  continual  run  upon 
it,  which  such  a  state  of  things  could  not  fail  to  produce.  In  an  emergency  of  this  nature,  the  Government  paper 
could  not  fail  to  be  a  powerful  auxiliary  to  the  bank,  and  a  great  advantage  to  the  coramunit}'.  The  sums  drawn 
from  its  vaults  for  exportation  would  necessarily  withdraw  from  circulation  an  equal  amount  of  its  bills,  and  leave 
a  void  which  could  not  safely  be  filled  but  by  the  issue  of  Government  paper.  Whatever  portion  of  this  paper 
should  come  into  the  hands  of  the  bank  might  be  reissued,  without  exposing  their  remaining  specie  stock  to  further 
diminution.  By  limiting  the  amount  of  Government  paper  to  be  put  in  circulation  to  the  probable  surplus  revenue 
during  the  year  1817,  its  credit  and  value  would  every  where  be  equal  to  gold  and  silver. 

It  is,  however,  most  ardently  desired  by  the  Government  that  the  necessity  of  resorting  to  the  issue  of  Govern- 
ment paper  may  be  avoided,  by  the  resumption  of  specie  payments  by  the  State  banks  on  or  before  the  20th  of 
February  next.  As  as  inducement  to  this  measure,  the  Government  can  only  aid  their  operations  by  wilhholdin<- 
from  circulation  as  much  of  their  paper  now  in  the  Treasury,  or  which  may  hereafter  he  received,  as  the  demands 
upon  the  Treasury  during  the  ensuing  year  will  permit.  As  the  sum  which  it  will  bo  in  the  power  of  the  Govern- 
ment to  retain  in  the  Treasury  will  be  considerable,  it  may  present  a  sufficient  inducement  to  change  their 
determination  not  to  resume  specie  payments  before  the  1st  day  of  July  next. 

How  far  the  discrediting  of  their  paper,  by  refusing  to  receive  it  in  discharge  of  duties  and  taxes,  will  influence 
their  conduct,  can  only  be  ascertained  by  the  experiment. 

It  may  be  proper,  in  closing  this  long  letter,  to  inform  you  that  no  decision  has  been  made  upon  anv  of  the 
points  presented  in  it.  It  must  be  considered,  therefore,  as  merely  sounding  this  delicate  and  important  "subject, 
with  a  view  to  obtain  all  the  information  which  may  be  necessary  to  enliehten  the  understandings  of  those  Who 
must  ultimately  decide  upon  it. 

A  communication  of  your  views  upon  the  whole  question  will  be  received  \Vith  much  pleasure,  and  will  receive 
the  respectful  consideration  to  which  they  are  so  highly  entitled. 

With  sentiments  of  the  highest  respect,  I  have  the  honor  to  be. 

Your  most  obedient  and  very  humble  servant, 

WM.  H.  CRAWFORD. 
William  Jones,  Esq.,  President  of  the  Banh  of  the  United  States. 

No.  3. 
Resolution  and  arrangement  with  the  State  banks  for  the  resumption  of  specie  payment. 

.Ianuart  31,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States: 

The  board  took  into  consideration  the  proposition  of  the  convention  of  banks,  made  through  a  committee  from 
that  body,  to  a  committee  from  this  board,  and  reported  by  the  latter  at  the  last  meeting;  and,  after  some  time  spent 
in  considering  the  same,  certain  modifications  were  made,  and  the  coiDmitti2e  on  the  "part  of  this  bank  authorized 
to  agree  to  the  propositions  as  modified,  as  follows,  viz: 

"The  committee  of  the  Bank  of  the  United  Stales  respectfully  submit  the  following  modifications  of  the  pro- 
positions received  from  the  committee  of  the  State  banks,  viz: 

"  1st.  That  the  incorporated  banks  of  New  York,  Philadelphia,  Baltimore,  Richmond,  and  Norfolk,  eneage,  on  the 
20th  of  the  ensuing  month,  to  commence,  and  thenceforth  to  continue,  specie  payments  for  all  demandsupon  them, 
and  reciprocally  to  support  the  credit  of  each  other  in  their  several  districts,  upon  any  emergency,  until  the  balances 
existing  between  them  shall  be  finally  paid  off". 
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"  2d.  That  the  whole  of  tlie  public  balances  in  the  receiving  banks  of  New  York,  Philadelphia,  Baltimore, 
Richmond,  and  Norfolk,  be  immediately  transferred  to  tlie  Bank  of  the  United  States,  and  retained  in  its  vaults, 
(except  so  much  thereof  as  may  be  required  by  the  Secretary  of  the  Treasury  to  meet  the  current  expenditure,) 
until  the  1st  of  July  next,  when  the  same  shall  be  paid  ofi',  together  with  the  interest  thereon. 

"3d.  That  payment  of  the  balances  which  may  accumulate  against  the  aforesaid  banks,  subsequently  to  the 
transfer  of  the  balances  first  mentioned,  shall  not  be  demanded  by  the  Bank  of  the  United  States  until  the  said 
bank  and  its  branches  shall  have  discounted  for  individuals  (other  than  those  having  duties  to  pay)  the  following 
sums,  viz: 

"  For  those  in  New  York,  two  millions. 

"  For  those  in  Philadelphia,  two  millions. 

"  For  those  in  Baltimore,  one  and  a  half  million. 

"  For  those  in  Virginia,  five  hundred  thousand  dollars:  Provided,  that  if  the  said  bank  shall  be  willing  to  dis- 
count, and  shall  not  have  the  required  amount  of  good  paper  oft'ered  within  the  term  of  sixty  days,  from  the  20th 
of  the  ensuing  month,  at  New  York,  Philadelphia,  and  Baltimore,  and  within  the  same  term  after  the  operations  of 
the  offices  of  the  said  bank  in  Virginia  shall  have  commenced,  the  aforesaid  banks  shall,  at  the  expiration  of  that 
time,  at  the  aforesaid  places,  respectively,  pay  to  the  Bank  of  the  United  States  the  balances  due  by  them  respect- 
ively, together  with  the  interest  thereon. 

"  4th.  That  the  Bank  of  the  United  States  will  engage  to  discount  the  required  amount,  at  the  respective 
places,  and  within  the  time  mentioned  in  the  precedinj*  articles,  provided  good  paper  to  that  amount  be  ofl'ered. 

"  5th.  That  in  the  event  of  the  Bank  of  the  United  States  and  its  branches  not  having  a  sufficient  amount  of 
good  paper  offered  at  the  respective  places  mentioned  in  the  third  article,  within  the  period  therein  stipulated,  then 
the  Bank  of  the  United  States  will  engage  to  discount  for  the  said  banks  the  amount  of  the  deficiency,  at  the 
respective  places,  according  to  the  amount  of  the  capitals  of  the  said  banks,  respectivel3'. 

"  6th.  That  the  banks  aforesaid  shall  engage,  respectively,  and  in  the  proportion  which  their  loans  may  bear 
to  their  capitals,  to  reduce  the  amount  of  the  said  loans,  in  the  ratio  of  the  discounts  required  of  the  Bank  of  the 
United  States  and  its  branches,  and  that  the  said  reduction  shall  take  place  by  the  1st  of  July  next. 

"  7th.  That  the  Bank  of  the  United  States  will  interchange  pledges  of  good  faith  and  friendly  offices  with  the 
respective  banks,  and,  upon  any  emergency  which  may  menace  the  credit  of  anj'  of  the  aforesaid  banks,  will  cheer- 
fully contribute  its  resources,  to  any  reasonable  extent,  in  support  thereof,  confiding  in  the  justice  and  discretion  of 
the  banks,  respectively,  to  circumscribe  their  affairs  within  the  just  limits  indicated  by  their  respective  capitals,  as 
soon  as  the  interest  and  convenience  of  the  community  will  adrtiit. 

"  8th.  That,  upon  the  mutual  agreement  of  the  parties  to  these  stipulations,  the  same  shall  be  submitted  to  the 
Secretary  of  the  Treasury,  for  his  decision  upon  those  points  wlijch  involve  the  public  balances;  and,  when  approved 
by  him,  shall  be  obligatory  on  all  the  contracting  parties." 

No.  4. 

Loans  at  the  Bank  of  the  United  States  up  to  the  20th  of  February,  1817,  and  debts  due  to  it  on  that  day  by 

other  banks. 


Loan  to  the  United  States,  - 

Bills  discounted  for  individuals,  on  pledged  stock  for  second  instalment. 

For  paying  bonds  at  custom-house,        -  -  - 

For  other  purposes,  -  .  -  . 

Debts  due  from  State  bank,  Boston,      ..  -  - 

Roger  Wiilianis's  bank.  Providence,  Rhode  Island, 
Phcenix  Bank,  Hartford,  Connecticut, 
Trenton  Banking  Company, 
Bank  of  Pennsylvania, 


6199,921  37 
253,931  83 
216,350  24 


330,022  89 

3,520  29 

520  59 

548  14 

36,631  43 


$500,000  00 


370,243  33 


Abstract  respecting  notes  in  circulation. 


1817. 

Feb.  20 

Amount  of  notes  issued,       -                   -                  - 
Deductions — 

- 

$2,621,389  01 

On  hand  at  Bank  United  States,            -                   .                   -                  - 

$666,399  55 

Feb.  19 

New  York.                .                   .                   .                  - 

20,858  04 

Feb.  20 

Boston,    -                  -                   -                   -                   - 

461,645  00 

Feb.  17 

Baltimore,                  -                   .                   .                   . 

373,900  00 

Notes  charged  to  office,  Baltimore,  on  their  passage. 

158,000  00 

Feb.  20 

Baltimore,  on  their  passage. 

100,000  00 

Feb.  18 

New  York,  on  their  passage. 

432,000  00 

Feb.  20 

New  York,  on  their  passage. 

100,000  00 

2,302,803  19 

Amount  in  circulation.    - 

- 

318.585  82 

Loans  at  offices,  and  debts  due  to  the  same,  up  to  20tk  February,  1817. 


1817. 
Feb.  19 


Feb.  17 
Feb.  20 


Amount  of  loans  at  New  York  office,  for  what  purposes  not  known  at  the  Bank  of  the 
United  States,  ------- 

Notes  of  New  York  banks,  on  hand  there,  .  -  .  . 

Amount  of  loans  at  Baltimore  office,  for  what  purposes  not  known  at  the  Bank  of  the 
United  States,   ------- 

Notes  of  Baltimore  banks,  on  hand  there,  -  -  -  - 

Amount  of  loans  at  Boston  office,  for  what  purposes  not  known  at  the  Bank  of  the  United 
States,  ..-..-- 

Notes  of  Boston  banks,  on  hand  there,      .  -  .  -  - 


$478,988  59 
707,837  85 

394,884  49 
15,081   93 

118,074  43 
57,087  00 
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No.  6. 
Letter  to  office  at  Lexington,  reproving  it  for  cirnilating  State  hank  paper,  and  directing  it  to  draw. 

At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States: 

W.  Jones,  president;  Messrs.  Buticr,  Bowne,  Ralston,  Price,  Bolileu,  Leiper,  Evans,  Wetiierill,  McEuen, 
Savage,  Bryan,  Goddard,  Fisher,  Connelly,  Bohon. 

October  7,  1817. — Tho  following  letter,  prepared  by  the  president,  was  read,  and  ordered  to  be  forwarded  to 
the  office  at  Lexington,  viz: 

Gentlemen:  Bank  op  the  United  States,  October  4,  1817. 

It  appears,  from  undubitable  sources  of  inforniation,  although  no  ofllcial  intimation  of  the  fact  has  been 
received,  that  you  have  been  pleased  to  adopt  certain  measures  in  relation  to  the  exchange  operations  of  \'our  office, 
and  the  circulation  of  local  bank  paper,  as  a  substitute  for  that  which  had  been  transmitted  to  you  from  this  bank, 
which,  in  their  character  and  eflect,  are  no  less  at  variance  with  the  interest  of  the  institution,  and  of  the  public,  than 
they  are  contrary  to  the  letter  and  spirit  of  tlic  rules,  regulations,  and  instructions  prescribed  for  your  government, 
to  which  I  beg  leave  to  refer  in  support  of  this  declaration. 

It  is  affirmed  that  you  have  for  some  time  past  been  in  the  practice  of  withholding  from  circulation  the  bills 
prepared  for  your  office,  of  selling  them  at  a  premium  of  one  and  a  half  per  cent.,  and  issuing  from  your  counter,  in 
lieu  thereof,  only  the  notes  of  the  local  banks,  or  specie. 

It  is  as  impossible  to  account  for  these  novel  proceedings,  upon  principles  in  an^'  degree  compatible  with  the  obli- 
gations, interest,  and  character  of  the  institution,  as  for  your  silence  upon  so  momentous  a  subject;  and  it  may  be 
found  as  difficult  to  sustain  their  legal  propriety  as  it  is  to  prove  their  utility,  or  to  allay  the  consequent  discontent 
which  has  already  been  manifested. 

No  doubt  is  entertained  of  the  purity  of  your  motives,  and  the  respect  in  which  you  are  held  by  the  parent  board; 
and  that  which  is  due  to  its  own  character  and  authority  forbids  the  idea  of  any  intentional  disregard  of  the  rules 
and  instructions  which  it  had  prescribed  for  your  conduct. 

Your  object  was,  no  doubt,  to  check  the  practice  of  remitting  the  notes  of  the  office  to  the  eastward,  as  a  sub- 
stitute for  exchange,  as  individuals  prefer  them  for  that  purpose  either  to  specie  or  your  drafts,  unless  the  latter 
can  be  obtained  at  a  very  small  premium;  but,  in  selling  your  current  notes  at  a  premium,  you  pervert  their  use, 
withhold  them  entirely  from  circulation,  and  substitute  the  notes  of  the  State  banks;  thus  depriving  the  Bank  of  the 
United  States  and  the  public  of  the  benefits  of  that  circulation,  and  transferring  the  advantages  exclusively  to  banks 
who  are  your  debtors,  and  whose  credit  is  thereby  extended  to  the  prejudice  of  this  institution,  while  its  offices  are 
degraded  to  the  level  of  the  humblest  money-dealer,  and  the  principal  objects,  public  and  private,  for  which  the 
bank  was  created,  are  perverted. 

The  wants  of  the  country  and  the  interest  of  the  bank  require  an  extensive  circulatioii  of  its  paper;  and  it  is 
the  policj'  of  the  parent  board  to  encourage  the  indiscriminate  use  of  the  notes  of  tlie  bank,  reserving  for  imperious 
circumstances,  and  inevitable  occasions,  the  exercise  of  the  legal  right  which  it  possesses  of  declining  to  receive  or 
pay,  except  at  the  respective  places  where  payment  is  promised  on  tho  face  of  the  notes.  Therefore,  to  retain  in 
local  circulation  the  paper  of  any  office,  against  which  the  course  of  exchange  may  operate,  it  is  only  necessary  to 
remove  all  temptation  to  remit  in  its  current  notes,  b^'  furnishing  drafts  on  the  bank,  or  its  offices,  at  a  very  low 
premium,  or  even  at  par,  which  will  eflectually  remedy  the  evil.  You  receive  value  for  your  drafts,  and  should  the 
course  of  exchange  continue  so  adverse  as  to  preclude  the  reimbursement  of  the  amount  by  the  purchase  and  remit- 
tance of  bills  of  exchange  on  the  Eastern  or  Southern  cities,  there  is  no  alternative  but  to  transmit  the  specie,  which 
is,  however,  an  extreme  case,  not  likely  to  occur  in  a  rich  and  flourishing  countrj'. 

This  simple  view  of  the  subject,  it  is  believed,  will  embrace  every  variety  of  case  which  can  occur,  and  super- 
sede the  necessity  of  further  amplification. 

I  am,  therefore,  instructed  to  prescribe  for  your  government  the  following  additional  regulations,  to  wit: 

1st.  You  will  cease  to  issue  the  paper  of  other  banks  from  your  office,  except  in  such  small  hills  and  sums  as 
may  bo  indispensable,  from  the  want  of  the  paper  of  the  office. 

2d;  On  no  account  demand'  a  ^premium  on  the  notes  issued  from  the  office;  but  circulate  them  freely,  and 
receive  on  deposite,  or  in  pajment,  the  notes  of  this  bank  and  any  of  its  offices. 

3d.  Draw  on  this  bank,  and  any  of  its  offices  south  or  west  of  this  place,  at  a  moderate  premium,  or  at  par,  if 
you  should  find  it  necessary,  in  order  to  prevent  the  substitution  of  your  notes  for  your  drafts. 

4th.  Reimburse  the  bank  and  its  offices  on  which  you  may  draw,  as  opportunities  for  purchasing  bills  may.occur; 
and  for  this  purpose  you  may  purchase  bills  of  exchange  having  not  more  than  four  months  to  run. 

5th.  When  the  notes  of  any  of  the  banks  in  your  vicinity  have  accumulated  in  your  vaults  to  the  sum  of 
$20,000,  you  will  demand  payment,  either  in  specie  or  in  such  bills  of  exchange  as  may  enable  you  to  remit  to 
this  bank,  or  any  of  its  offices  east  of  the  mountains,  or  to  the  office  at  New  Orleans;  and  if  the  demand  shall  not 
be  satisfied,  you  will  cease  to  receive  the  notes  of  any  such  bank,  unless  it  shall  engage  to  pay  interest,  and  liqui- 
date the  balance  in  a  reasonable  time. 

6th.  You  will  not  receive  on  deposite,  or  in  payment,  the  not€»  of  any  State  bank  other  than  those  of  the  State 
in  which  your  office  is  located,  and  of  these  only  of  such  as  may  enable  you  to  exchange  notes,  and  liquidate  bal- 
ances, with  the  necessary  promptness,  facility,  and  punctuality.  The  deposites  made  on  account  of  the  public  revenue 
will,  however,  form  an  exception  to  this  rule;  but  you  will  be  pleased  to  bear  in  mind,  that  the  notes  of  such  banks 
only  as  actually  pay  them  on  demand  in  specie  can  be  received  as  a  general  deposite  or  in  payment. 

I  have  been  particularly  directed  to  invite  your  attention  to  the  regulations  and,  instructions  heretofore  trans- 
mitted, and  to  the  modifications  contained  in  the  foregoing  articles,  from  which  it  is  confidently  expected  there  will 
be  no  material  deviation,  without  the  previous  sanction  of  the  parent  board. 

I  have  the  honor  to  be,  with  great  respect,  gentlemen,  Vour  obedient  servant, 

W.  JONES,  President. 
The  President  and  Directors  of  the  Office  Bank  U.  S.,  Lexington,  Kentucky. 
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No.  7. 


Statement  of  the  special  deposites  received  on  account  of  the  Treasurer  of  the  United  States. 


April 
June 


24, 
26, 


July 


August    30, 

October,  18, 

25, 


27, 

1818. 
January  17, 


Feb. 

Mar. 


i9, 
14, 

IG, 
21, 
24. 


May 


June 
July 


October    2, 

Nov.       20, 

30, 

Dec.        14, 


Treasurer's  ill  aft  on  the  Bank  of  Pennsylvania,  .... 

Cheshire  Bunk.  -  .  _  - 

Nashville  H:irik.        -  -  ..  . 

Cumberland  Bank  ol  Portland, 
Narra^anset  Bank,    -  -  -  . 

Easton  Bank.  ■■  -  -  - 

Pennsylvania  Agricultui'al  and  Manufacturing  Bank, 
Bank  of  New  Brunswick, 

Bank  of  Kentucky,  -  .  -  - 

Branch  Bank  of  Kentucky,  Louisville,  - 
Bank  of  Chester  County, 

Bank  of  Pennsylvania,  -  -  - 

Allegany  Bank  of  Pennsylvania, 
Bank  of  Chambersburg,   .  - 

Westmoreland  Bank,  -  .       •         .. 

Bank  of  Washington,  Pennsylvania, 
liranch  Bank  of  Pennsylvania,  Pittsbuig, 
l^tate  Bank  of  Moriis,  New  Jersey. 
Bank  of  Washington-,  district  of  Columbia, 
•luniafa  Bank  of  Pennsylvania, 
Bank  of  Columbia,    - 

Bank  of  Tennessee,  -  •.  - 

Bank  of  Tennessee, - 

Nashville  Bank,        -  .      -         .       .        . 

Bank  of  Kentucky,  -  -  - 

IJranch  Bank  of  Kentucky  at  Russellville, 
Branch  Bank  of  Kentucky  at  Louisville, 
Branch  Bank  of  Kentucky  at  Louisville, 
JSranch  Bank  of  Kentucky  at  Bardstown, 
Branch  Bank  of  Kentucky  at  Danville,  - 
Kentucky  Insurance  Company, 
:  .  Bank  of  8teubenville,     ,  - 

Dayton  Manufacturing  Company, 
Western  Reserve  Bank,  -  - 

Muskingum  Bank,    -  - 

Muskingum  Bank,    -  -  .     -  - 

Bank  of  Chilicothe,  - 

Bank  of  Tennessee, - 
E.  H.  Taylor's  deposite  at  Lexington,  -  -  .     - 

E.  H.  Taylor's  deposite  at  Lexington,  -  -  -     .  -  - 

Treasurer's  draft  on  the  branch  of  the  Bank  o(  Pennsylvania,  Lancaster,  ■  - 
Juniata  Bank,  -  "     .        ." 

Miami  Exporting  Company,  Cincinnati, 
Bank  of  Washington,  Pennsylvania,       -  -  - 

Branch  of  the  Bank  of  Pennsylvania,  Pittsburg,    - 

S.  Maclay's  deposite  at  Bellefonfe,  Pennsylvania.         .  .  .  - 

S.  Maclay's  deposite  at  Bellefonte,  Pennsylvania,         .  .  -  - 

S.  Maclay's  deposite  at  Bellefonte,  Pennsylvania,         .  .  .  - 

S.  Maclay's  <leposite  at  Bellefonfe,  Pennsylvania,  -  .  -  . 

S.  Theobald's  deposite  at  Lexington,  .  .  .  -  . 

I.  H.  Morton's  deposite  at  Lexington, 

William  Brown's  deposite  at  Lexington,         - 

Treasurer's  draft  on  the  branch  of  Bank  of  Pennsylvania,  Pittsburg, 

C.  S.  Clarkson's  deposite  at  Pittsburg,  .  -  .  -  - 

C.  R.  Sherman's  deposite  at  Chilicothe,  .  .  .  -  - 

John  Hay's  deposite  at  St.  Louis,    ------ 

I.  Sloan's  deposite  at  Pittsburg,        -  ^ 

Treasurer's  tiraft  on  the  Greensburg  Bank.     -    .  -        ■         .. 

Branch  of  Farmer's  Bank  of  Delaware,  New  Castle, 
Manufacturing  and  Exporting  Company  of  Charlestown,  Va. 
Manufacturing  Bank  of  Kentucky,         - 
Branch  Bank  of  Kentucky  at  lAiuisville, 
Muskingum  Bank,    -        '        - 
1.  Sloan's  check  on  the  office  Pittsburg,  payable  in  special  money, 
G.  Morgan's  check  on  the  office  Pittsburg,  payable  in  special  money, 
1.  Merritl's  deposite  at  New  Castle,,  .  .  .  .  - 

S.  Finley's  deposite  at  Chilicothe.    ------ 

Treasurer's  draft  on  the  .Muskingum  Bank,    -  -  -  -  - 

Certificate  of  deposite  in  the  Bank  of  Kentucky,  -  -  -      ,         . 

Muskingum  Bank,  .  .  .  . 

Farmers  and  Mechanics'  Bank  of  Delaware. 

Branch  of  State  Bank  of  North  Carolina.  Newbern, 
Treasurer's  draft  on  tire  .(Vllegany  Bank  of  Pennsylvania. 
Certificate  of  deposite  in  the  Milledgeville  branch  of  Bank  of  Georgia, 

Milledgeville  branch  of  Bank  of  Georgia. 

Branch  of  the  State  Bank  of  North  Carolina,  Newbern, 

Deduct  amount  drawn  by  the  ti-easurer  in  favorof  the  Bank  of  Columbia,  i468,.588  37 
Deduct  notes  and  drafts  remitted  to  Baltimore  and  AVashington,  57,372  00 


On  hand  at  this  dale,      .  -  -  - 

Balance,  being  (he  amount  assumed  by  the  bank  as  cash. 


$358,052  7G 
3!), 373  14 
32,331  71 

5,446  20 

7,129  70 
600  00 
331  14 
24,310  20 
44.724  81 
46,587  24 

1,>J33  00 
45,264  84 
22,616  42 
!)4,931  55 
27,351  13 
62,134  68 
633,127  04 

8,308  34 
502  50 
64,478  61 
18,903  18 
21,424  84 
35,348  42 
97,946  79 
41,193  69 
22,885  51 

4,117  53 
92,879  87 
54,283  10 

5,985  00 
47,319  09 
17,664  16 
15,285  15 

7,194  40 
52,464  34 
144,973  10 
134,692  52 

5,760  00 
10,283  00 
12,985  00 
86,117  31 
13,815  32 

6,767  00 

4,500  00 
255,880  35 

1,255   11 

900  87 

955  00 

188  02 

4,920  22 

184  00 

1,679  78 

20,848  00 

15,000  00 

1,940  00 

136  00 

8.708  00 

6,202  06 

4.603  00 

2.613  00 

16,909  30 

143,105  48 

54,784  00 

15,633  00 

8,300  00 

870  00 

12.787   15 

115.673  00 

2,000  00 

1,300  00 

2,358  00 

12,353  GO 

4,054  63 

77,351  00 

5,490  00 

4,500  00 

$3,278,710  9S 


525,960  37 


2,752,750  61 
87,341  00 


3,665.409  61 


Bank  United  States,  December  21,  1818. 
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No.  8. 

Communication  from  William  Jones,  Esq.,  respecting  the  Charleston  office. 

Sir:  Bank  of  the  United  States,  December  23, 1818. 

As  a  further  illustration  of  the  difficulties  with  which  the  Bank  of  the  United  States  has  had  to  contend  in 
its  intercourse  with  the  State  banks,  whose  paper  is  received  in  payments  due  to  the  bank  as  well  as  to  the  United 
States,  I  deem  it  my  duty  to  exhibit  to  tlie  committee  of  inquiry  of  the  House  of  Representatives  of  the  United 
States  a  copy  of  a  letter  from  the  president  of  the  office  of  discount  and  deposite  at  Charleston,  dated  the  4tli  inst., 
by  which  you  will  perceiv(!  the  unwarrantable  excitement  and  hostility  produced  by  the  simple  demand  of  a  part  of 
the  very  large  balances  which  have  been  suffiired  to  continue,  from  time  to  time,' on  the  books  of  the  office  against 
the  banks  in  that  place,  under  the  assurances  of  those  banks,  and  of  the  late  president  of  the  office,  that  they  were 
at  all  times  ready  to  pay  the  amount  on  demand  in  specie. 

As  the  temporary  vault  of  the  office  of  discount  and  deposite  was  inadequate  to  the  safe-keeping  of  the  specie, 
the  demand  has  been  suspended  until  the  urgent  circumstances  which  induced  the  report  of  the  committee  on  the 
state  of  the  bank,  on  the  30th  of  October  last,  rendered  it  indispensable.  The  Charleston  banks  have  never  been 
charged  with  interest  on  the  large  balances  constantly  owing  by  them,  because  the  amount  was  considered  as  held 
in  safe-keeping  for  the  Bank  of  the  United  States;  and  although  they  have  for  a  long  time  enjoyed  the  gratuitous 
use  of  from  5  to  $800,000  of  the  capital  of  the  Bank  of  the  United  Slates,  they  are  now  unwilling  to  relinquish  this 
source  of  gain,  not  that  the  payment  will  compel  them  to  press  their  debtors,  but  to  sell  their  funded  debt,  or  other 
stocks,  upon  whicli  they  are  also  drawing  an  interest. 

The  statement  book,  to  which  1  beg  leave  to  invite  your  attention,  will  show  that  the  situation  of  the  office  at 
that  place  has,  at  all  times,  been  better  than  any  other;  and  that  its  ample  means  of  accommodation  have  been 
extended,  with  unbounded  liberality,  to  the  State  banks.  Yet,  as  you  will  perceive  by  the  letter  of  the  president 
of  the  office,  they  have  menaced  (he  bank  with  their  efforts  to  excite  the  State  Legislature  to  tax  the  office.  This,  in 
all  probability,  has  been  attempted,  as  the  public  papers  announce  the  prompt  rejection  of  a  proposition  to  that  enlight- 
ened body  for  that  purpose.  Their  groundless  resentment  will  not  divert  the  directors  of  the  Bank  of  the  United 
States  from  a  steady  perseverance  in  their  duty  to  the  public  and  the  institution,  nor  from  the  liberal  course  of  con- 
duct which  has  at  all  times  marked  its  intercourse  with  the  State  banks,  whenever  it  could  be  indulged  without 
sacrificing  the  interests  of  the  nation  and  the  corporation  for  the  benefit  of  a  particular  community,  whether  of 
banks  or  of  individuals. 

The  power  of  taxing  the  Bank  of  the  United  Slates  is,,  fortunately,  not  in  the  hands  of  its  ungenerous  rivals, 
but  that  of  suspending  specie  payments  they  have  already  exercised  with  impunity;  and  the  worst  feature  in  the 
letter  of  the  president  of  the  office  is,  the  intimation  that  they  may  probably  suspend  specie  payments. 

The  last  statement  from  the  office  at  Charleston,  of  the  8th  instant,  after  the  drafts  had  been  made  which 
produced  the  excitement,  e.'fhibits  an  aggregate  balance  against  the  banks  of  that  place  of  upwards  of  $600,000, 
including  their  notes  on  hand.* 

You  will  please  observe,  sir,  that  the  aggregate  amount  of  the  balances  (including  notes)  due  by  the  Charleston 
banks,  on  the  10th  of  November,  when  the  resolution  of  the  30th  of  October  reached  the  office,  was  $742,462  44; 
and  the  statement  of  the  8th  instant  exhibits  a  similar  balance  of  $611,896  96;  the  excitement  must,  therefore, 
have  been  produced  by  drafts  of  not  more  than  $130,565  50,  out  of  the  large  balance  first  mentioned,  from  the 
10th  of  November  to  the  10th  of  December  instant. 

This  statement  of  facts  is  respectfully  submitted,  in  order  to  correct  the  misrepresentations  which  are  industri- 
ously disseminated  in  respect  to  the  conduct  of  the  Bank  of  the  United  Stales  in  its  intercourse  with  State  insti- 
tutions. 

I  have  the  honor  to  be,  with  great  respect,  sir,  vour  obedient  servant, 

■    W.  JONES,  President. 

The  Hon.  J.  C.  Spencer,  Chairman  of  the  Committee  of  Inquiry. 


Gentlemen:  Office  of  Discount  and  Deposite,  Charleston,  December  4,  1818. 

We  received  your  different  resolutions  through  our  cashier,  and  provide  to  the  utmost  of  our  ability  for  their 
execution.  We  have  shipped  $100,000,  in  specie,  to  Savannah  branch,  and  are  now  shipping  $150,090  to  you,  in 
the  Georgia  Packet. 

The  remainder  of  the  sum  appropriated  for  the  Savannah  branch  we  will  provide  in  bills  of  exchange,  and 
such  other  credits  in  Georgia,  as  will  satisfy  them,  and  greatly  relieve  us.  The  safety  of  the  institution  being  the 
paramount  consideration,  we  have  informed  them  that  the  balance  cannot  be  sent  in  specie. 

The  apprehension  of  drafts  for  specie,  for  the  East  India  trade,  and  the  speculations  of  brokers  and  others, 
obliged  the  banks  generally  to  reduce  their  discounts  at  a  time  when  a  lafge  proportion  of  their  funds  was  in  stock 
notes;  our  notice  to  them,  that  they  must  reduce  their  balances,  and  that  we  would  call  for  specie,  increased  the 
alarm,  and  your  recent  drafts  have  completed  the  panic.  The  calls  for  money  were  increased  by  the  usual  cur- 
rent of  business  at  this  season  of  the  year,  and  merchants  of  great  respectability,  accustomed  to  draw  and  redraw 
for  funds  to  purchase  our  produce,  are  now  embarrassed  by  their  acceptances.  This  want  of  available  funds  is  in- 
creased b}'  reaction;  for  the  planter  being  unable  to  sell  his  crop,  the  merchant  is  thereby  disappointed  in  his  well- 
tbunded  expectation  of  payment  for  credits  and  advances;  so  that  merchants,  planters,  and  tradesmen,  are  all  press- 
ing their  applications  to  us  with  such  importunity,  that  they  cannot  be  resisted,  although  we  had  resolved  that  the 
discounts  should  every  week  be  less  than  the  receipts. 

*  Balances,  includinsj  notes  due  the  offices,  per  statements. 

August        4,  1818,             -                    -                    .                    -                    -  ?604,000 

September  1,  1818,              .....  865,000 

October        1,  1818,               .....  931,000 

November   3,  1818,               .....  746,000 

December  1,  1818,              .                    .                    .                   t                   .  735,000 

5)3,881,000 

Average,     -  -  776,200 
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These  eaibarrnssnieiits  are  all  charged  to  us;  we  are  accused  of  hostility  to  liie  other  banks,  and  of  oppressive 
drafts  on  them  for  their  specie  capital;  the  sensation  excited  is  great,  in  proportion  to  the  wants  and  disappoint- 
ments of  each  individual;  the  other  hunks  encourage  the  impression,  and  we  understand  that  the  banks  of  the  State 
will  apply  to  the  Legislature,  now  in  session,  to  tax  or  otherwise  embarrass  us. 

Besides  tliis,  the  solvency  of  some  houses,  otherwise  safe,  becomes  questionable;  and  the  banks,  if  called  on  too 
iiastily  for  specie,  will  no  doubt  unite  to  refuse,  and  rely  on  the  confidence  of  the  community  as  their  shield.  In 
this  extremity  of  the  Union,  there  is  reason  to  fear  that  they  would  be  shielded,  as  happened  during  the  late  war. 

If  your  resolution,  in  such  a  contingency,  must  be  enforced,  wirat  would  be  the  consequence?  There  is  no  other 
circulating  medium;  very  fp.w  of  our  notes  are  seen  here,  and  dollars  are  not  to  be  had  at  any  price.  Neither  pay- 
ment nor  deposite  can  be  made  with  us;  our  deposites  would  be  withdrawn,  and  th.e  other  banks  strengthened  b\'  them. 
They,  being  relieVed  by  the  stand  assumed,  (at  least  for  a  time,)  will  resume  their  discounts,  while  we  must  close 
ours,  and  be  left  in  an  awkward  predicament. 

There  is  no  want  of  stability  in  any  of  the  banks;  they  hold  a  large  amount  of  funded  and  other  stock,  and 
possess  the  entire  confidence  of  the  community.  We  believe  thej'  only  want  a  little  time  for  the  resources  of  the 
country  to  unfold  themselves,  for  money  to  be  sent  from  abroad  to  purchase  our  produce,  and  enable  them  to  reduce 
their  discounts.     In  the  mean  time,  a  little  forbearance  would  prevent  much  mischief. 

With  much  respect  and  esteem,  I  remain  your  very  hiimble  servant, 

JOS.  JOHNSON,  Prcs't  pro  Urn. 

To  the  President  and  Directors  of  the  Bank  of  the  United  States. 

No.  9. 

Letter  of  the  President  of  the  bnitcd  States  Bank,  in  answer  tn  inquiries  respecting  the  payment  of  notes  of  the 

bank  and  its  offices. 

Sir:  Baniv  of  the  United  States,  December  16,  18IS. 

To  the  interrogatories  put  to  nie  in  your  letter  of  the  11th  instant,  I  have  the  honor  to  reply: 

To  the  lirst:  That  in  no  rnstance  within  my  knowledge  have  any  notes  of  the  Bank  of  the  United  States  been 
refused  payment  in  specie,  when  demanded  at  the  place  designated  in  the  body  of  the  note,  according  to  the  obliga- 
tion therein  expressed;  but  that  notes  of  the  corporation,  made  pa3'ablc  at- the  bank  in  Philadelphia,  and  at  the 
otBces  of  discount  and  deposite  severally',  have  been  refused  payment  in  specie,  when  demanded  where  payment 
was  not  obligatory,  "according  to  the  contract,  promise,  or  undertaking  therein  expressed." 

The  reasons  for  such  refusal  are  to  be  found  in  the  authority  derived  from  the  seventeenth  section  of  the  act  of 
incorporation,  and  the  manifest  impossibility  of  providing  for  the  indiscriminate  redemption  of  the  bills  of  the  corpo- 
ration  at  nineteen  distinct  places,  embracing  the  extremes  of  the  Union. 

To  the  second:  That  notes  of  the  bank  have  been  refused  acceptance  as  private  deposites,  and  in  payment  of 
debts  due  to  the  bank,  as  well  by  the  bank  as  the  offices  generally,  in  cases  where  the  notes  thus  offered  have  not 
contained  the  promise  of  pajment  at  the  place  where  the  same  may  have  been  presented.  To  receive  them  on 
deposite,  is  an  engagement  to  pay  that  deposite  in  specie;  and  to  receive  thcni  in  payment  of  debts  due  to  the  bank, 
would  produce  tiie  same  effect  indirectly;  for  a  debtor  would  pay  his  debt  to  the  bank  in  those  notes,  in  preference 
to  the  loca'l  funds  which  he  might  possess. 

For  the  circumstances  under  which  the  refusal,  in  both  cases,  took  place,  and  for  further  reasons  in  support  of 
the  measure,  I  beg  leave  to  refer  to  the  enclosed  copy  of  a  letter  from  the  board  of  the  office  of  discount  and  deposite 
at  Boston,  on  the  19th  March  last,  when  that  board  came  to  the  resolution  of  declining  to  receive  the  Southern  bills 
of  the  corporation;  also,  to  the  report  of  the  committee  on  the  state  of  the  bank,  which  was  adopted  by  the  hoard 
of  directors,  and  entered  on  the  minutes,  on  the  28th  August  last. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

WM  JONES,  President. 

The  Hon.  J.  C.  Spencer,  Chairman  of  the  Committee  of  Inquinj. 


Sir:  .  Boston,  March  19,  1818. 

The  directors  of  the  branch  bank  in  Boston,  encouraged  by  the  relation  in  which  they  stood  to  the  Bank  of  the 
United  States,  have  now  proceeded  in  business  more  than  one  year.  It  has  been  known  to  the  parent  bank  that 
the  directors  of  this  institution  have  been  united  in  the  opinion  that  there  was  not  appropriated  to  this  branch  an 
adequate  capital  to  meet  those  great  and  important  objects  which  were  expected  from  it.  When  a  bank  like  that 
of  the  United  Slates,  with  an  adequate  capital,  is  set  in  operation,  and  puts  into  circulation  its  paper,  redeemable 
at  different  places  by  its  branches,  under  the  idea  that  the  general  issue  of  all  its  paper  is  to  be  responded  to  at 
each  place,  it  would  seem  to  follow,  irresistibly,  that,  to  meet  these  demands,  it  should  be  relatively  and  proportionately 
distributed;  if,  however,  evidence  were  competent  to  this,  (which  nray  be  doubted,)  many  important  consequences 
would  follow,  in  the  equalization  of  exchange,  convenience  in  intercourse,  and  other  wants  highly  beneficial  to  the 
community.  The  importance  of  this  great  system,  as  well  as  the  dangers  that  would  follow  from  a  want  of  success, 
have  given  a  high  degree  of  interest  to  the  experiment. 

The  reluctant  departure  from  this  system  is  first  with  us,  and  we  are  desirous  to  show  what  our  state  and  means 
were,  that  the  directors  of  the  national  bank  may  have  the  materials  for  judgilig  from  what  causes  it  has  proceeded, 
and  under  what  circumstances  it  can  again  be  recurred  to,  if  ever.  We  hope  to  be  excused  if,  in  remarking  on 
the  causes  which  led  to  this,  our  observations  appear  partial  or  Imiited.  We  suggest  them  Ironi  a  sense  of  duty. 
In  giving  them  just  weight  with  your  general  and  more  extensive  knowledge,  we  trust  some  utility  may  be  derived 
from  experience,  and  the  benefit  of  the  institution  promoted.  It  would  be  a  difficult  thing,  in  the  short  compass  of 
a  letter,  to  say  what  the  capital  of  the  branch  in  Boston  is.  Their  discounts  are  short  of  $900,000,  and  yet  such 
is,  and  has  been  their  situation,  that,  with  a  vast  facility  and  the  aid  of  the  State  banks,  they  have  not  been  able  to 
maintain  their  credit  without  the  greatest  difficulty.  If  the  whole  sum  discounted- were  capital,  we  should  doubt 
its  adequacy  to  the  proposed  useful  objects  of  the  bank;  but  when  placed  in  its  due  relation  to  the  sum  discounted, 
it  would  probably,  by  this  rule,  consist  of  little  more  than  half  a  million  of  dollars;  every  other  estimation  would 
make  it  much  less;  and  it  would  appear,  from  a  subjoined  statement,  that  its  amount  was  no  more  than  $210,000. 
This  would  give  this  branch  the  one  hundred  and  seventy-fifth  part  of  the  present  national  capital;  the  whole  sum 
discounted,  if  to  be  considered  capital,  would  be  but  about  one  thirty-fifth  part.  The  old  Bank  of  the  United  States 
allowed  to  the  Boston   branch   about  one-fourteenth,  and   this  with  very  limited  operations. 
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We  may  consider  thi*  place  as  one  end  of  a  great  balance,  resting  on  a  common  centre,  the  p"arent  bank.  If 
great  emissions  of  paper  take  place  at  the  other  extreme,  there  must,  of  conrse,  be  a  counterpoise  hero.  Many  facts 
will  show  this  not  to  have  been  the  case,  nor  shall  we  say  that  this  difficult  adjustment  is  practicable.  When  the 
State  banks  were  discounting  here,  though  not  largely,  this  branch  called  in  from  its  debtors  about  thirty  per  cent, 
regularly;  this  placed  tliera  ia  a  better  state.  By  reducing  their  sums  discounted  considerably,  they  required  a 
balance  against  the  other  banks  for  a  few  days,  but  this  only  induced  a  call  from  the  State  banks  of  their  debtors; 
the  result  is,  that,  as  they  operate  upon  their  whole  system,  immediately,  as  it  were,  by  its  tangibility,  they  have  a 
remedy.  But  this  branch  lias  not  mc^roly  its  want  of  sufficient  capital  to  cope  with,  but  the  mass  of  paper  thrown 
out  at  an  opposite  extreme  to  provide  for,  of  which  it  cannot,  in  any  case,  have  the  wislied-for  information.  In 
times  of  pressure  these  things  are  tested,  and  a  recent  occurrence  will  show  how  extensive  their  operations  may 
be.  On  Monday  last  tlie  bank  made  no  discount  to  be  mentioned,  nor  had  they  done  so  for  many  weeks  previous; 
they  had  a  balance  of  $93,000  against  the  other  banks  in  town,  and  in  specie  about  $23,000;  Tuesday  took  from 
them  about  §30,000,  and  Wednesday  about  $50,000;  and  it  followed,  that  as  a  great  proportion  of  this  is  in  South- 
ern bills,  produced  by  the  scarcity  of  money  here,  and  an  effect  of  the  existing  circulation  or  balance  trade,  this 
must  produce,  by  what  is  equivalent  to  mathematical  demonstration,  a  demand,  which  the  specie  of  the  bank,  and 
its  balance  against  all  the  other  banks  in  the  town,  would  not  half  discharge. 

This  has  induced  the  calling  a  special  meeting  of  the  directors  to  take  into  consideration  the  state  of  the  bank; 
and  alihousb  the  alternative  is  most  painful  to  them,  and  will  disap|)oint  the  directors  of  the  parent  bank,  as  well 
as  public  expectation,  still  the  experiment  has  been  continued  till  the  institution  is  on  the  verge  of  a  failure  to 
fulfil  its  most  important  and  essential  duties;  and  they  are  compelled  to  decline  receiving  the  Southern  bills,  at  least 
for  the  present.  It  is  presumed  no  doubt  can  be  had  that,  under  existing  circumstances,  the  experiment  has  been 
sufficiently  tried.  Tlie  only  fear  of  rlie  directors  is,  that  with  more  than  $300,000  interest  to  pay  on  the  1st  of 
April  next  to  the  public  creditors,  they  have  too  far  yielded  their  judgment  to  those  who  saw,  in  the  equalization 
of  exchange,  by  the  general  currency  of  the 'bills  of  the  parent  bank,  a  favorite  theory,  but  too  extensive,  as  we 
fear,  to  be  carried  into  practical  effect. 

Under  these  circumstances,  the  directors  will  avail  themselves  of  every  means  of  support  in  their  ppwer,  and 
have  to  request  such  aid  of  the  general  directors  as  their  ability  may  enable  them  to  afford,  and  the  critical  situa- 
tion of  this  institution  so  stfikingly  and  imperiously  requires. 

I  have  the  honor  to  be,  with  much  respect,  your  most  obedient  servant, 

WM.  GRAY,  President,  (per  order  of  the  directors.) 

W.M.  Jones,  Esq.,  President  Bank  U.  S.,  Philadelphia. 

Statement  accompanying  copy  of  the  letter  of  William  Gray,  President  of  the  Boston  Office,  of  March  19,  1818. 

Balance  to  credit  of  the  bank  and  branches,       -----  $1,025,765 
Deduct  notes  of  this  office  received,  forming  part  of  said  balance,  -  -        .$558,000 

Deduct  notes  of  the  parent  bank  and  branches,  redeemed  at  this  office,      -  -  304,530 


862,530 

163,235 
To  which  may  added  the  bills  of  this   branch,  whicii  may  have  been  redeemed  by  the  otiier  brandies, 

suppose  -------  47,000 


,$210,235 


No.  10. 


Report  of  committee  recommetuling  resolution  to  refuse  payment  of  notes  of  the  offices,  and  directing  offices  la  do 

the  same. 

August  26,  1818. — At  a  nieetihg  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Butler,  Leiper,  Goddard,  Connelly,  Evans,  Sergeant,  Ralston,  McEuen,  Lippincot, 
Price,  Savage,  Lisle,  Bohlen. 

The  committee  on  the  state  of  the  banks,  in  continuation  of  their  report  on  the  20th  of  July  last,  having  ma- 
turely reflected  upon  the  partial  circulation  and  quick  return  of  the  bills  of  the  corporation  upon  the  bank,  and 
such  of  its  offices  as  the  course  of  exchange,  the  facility  of  converting  them  into  specie  for  exportation,  and  the 
convenience  of  adventurers  may  induce,  respectfully  represent:  that  a  retrospect  of  the  management  of  the  bank, 
under  the  difficulties  whicli  have  attended  its  liabilit}'  for  the  payment  in  specie  of  the  bills  of  State  banks  received 
on  deposite,  both  public  and  private,  and  in  payment,  as  well  of  individual  bills  and  notes,  transmitted  from  place 
to  place  for  collection,  as  for  debts  due  to  the  bank,  and  for  the  drafts  of  the  bank  and  its  offices,  reciprocally, 
at  par,  afibrds  ample  evidence  of  the  liberality  and  public  spirit  of  its  measures,  as  the  forbearance  of  the  direction 
with  the  numerous  State  banks,  its  debtors,  does  of  the  conciliatory  policy  by  which  the  institution  has  been  gov- 
erned; that  this  course  was,  in  the  commencement  of  the  operations  of  the  baidi,  indispensable  to  the  general  re- 
sumption of  specie  payments  by  the  principal  State  banks,  and  the  reduction  of  the  excessive  difference  in  the 
exchange  between  the  cities  in  which  they  are  located;  that,  with  the  same  view-,  the  bank  and  its  branches  (with 
the  discretionary  exception  of  those  at  New  Orleans,  Savannah,  and  Charleston,  and  recently  that  at  Boston)  have 
received  the  bills  of  the  corporation  indiscriminately,  without  regard  to  the  object  or  place  of  payment;  that  in 
order  to  invigorate  and  confirm  public  confidence,  and  to  facilitate  the  commercial  intercourse  of  the  Union  at 
large,  the  same  course  has  been  continued,  and  the  five  Western  offices  have  furnislied  drafts  on  the  banks  and 
its  Eastern  offices,  at  a  trifling  premium,  altogether  inadequate  to  the  specie  obligations  which  these  drafts  im- 
pose, or  the  real  difference  of  exchange  against  the  places  in  which  they  are  located;  that,  notwithstanding  this 
cheap  and  convenient  mode  of  remittance,  the  bills  of  the  corporation,  instead  of  circulating  as  a  currency,  are 
converted  into  a  medium  of  equal  exchange,  payable  at  sight,  in  any  of  the  Eastern  cities,  because  this  quality  ren- 
ders them  more  valuable  than  any  other  currency  in  general  circulation;  and  as  the  course  of  exchange  is  con- 
stantly adverse  to  the  Western  country,  an  ample  compensation  for  the  risk  of  miscarriage  is  found  in  the  means 
they  every  where  afford  of  a  prompt  pni  remittance  to  any  part  of  the  Union;  that  the  influx  of  these  bills,  and 
others  from  the  South,  at  tlu!  bank,  and  its  offices  at  New  York  and  Boston,  has  been  at  times  so  sudden,  and  of 
such  magnitude,  as  to  produce  Serious  inconvenience,  because  it  is  as  impossible  to  estimate,  at  any  time,  the  amoimi, 
or  anticipate  the  point  at  which  payment  may  be  demanded,  as  it  is  to  comprehend  the  probable  extent  and  dura- 
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tion  of  their  circulation,  while  they  aflbrd  the  best  medium  of  exchange,  and  facilitate,  as  they  are  made  to  do,  the 
pernicious  wholesale  traffic  in  specie,  by  corporate  as  well  as  private  dealers;  that  were  it  not  for  the  deluge  of 
spurious  hank,  paper,  which  has  vitiated  the  morals,  and  driven  from  circulation  the  lawful  currency  of  the  country, 
it  is  reasonable  to  conclude  that  the  facilities  and  advantages  which  the  Bank  of  the  United  States  has  afforded, 
and  the  peculiar  value  in  a  commercial  view  imparted  to  the  bills  of  the  corporation  by  the  certain  currency  and 
ready  conversion  into  specie  at  its  numerous  offices,  could  not  have  failed  to  enhance  the  reputation  and  increase 
the  utility,  circulation,  and  profit  of  the  institution;  but,  unhappily  for  the  country,  the  reverse  of  all  these  has 
been  felt  to  an  injurious  degree;  and,  therefore,  prudence  appears  to  require,  and  duty  to  the  public  as  well  as  the 
corporation  to  demand,  a  change  of  system,  by  which  the  rights  and  immunities  of  the  institution  may  be  fairly  en- 
joyed, and  its  plility  extended,  without  hazarding  its  capital,  or  impairing  its  just  profits  by  unreasonable  and  use- 
less sacrifices. 

Under  these  impressions,  your  committee  respectfully  recommend  the  adoption  of  the  following  resolutions: 

Resolved,  That  all  the  offices  of  this  bank  forlhwilh  cease  to  pay,  or  receive  in  payment  or  on  deposite,  any 
bill  or  notes  of  the  corporation  other  than  those  which  arc  specially  made  payable  at  the  said  offices,  respectively, 
unless  the  same  shall  be  tendered  in  payments  due  to  .the  United  States. 

Resolved,  That  the  said  offices,  respectively,  cease  to  receive  and  transmit  to  this  bank,  or  any  of  its  offices,  any 
bill  or  note  for  collection,  unless  the  party  depositing  the  same  shall  agree  to  accept  payment  at  the  place  of  col- 
lection, or  unless  the  office  shall  find  it  convenient  to  receive,  and  the  party  depositing  the  same  shall  agree  to  allow, 
a  reasonable  compensation  for  remitting  the  amount  to  the  office  where  such  bill  or  note  shall  have  been  deposited; 
but  it  will  be  the  duty  of  the  offices  to  decline  receiving  bills  or  drafts  for  collection,  when  it  may  be  considered  in- 
compatible with  the  interest  of  the  hank. 

Resolved,  That  the  said  offices  forthwith  cease  to  draw  on  this  bank,  or  on  each  other,  unless  for  the  proceeds  of 
bills  or  notes  founded  on  real  business  transactions,  and  purchased  at  the  current  rate  of  exchange,  (exclusive  of  the 
discount  for  the  time  the  same  may  have  to  run,  which  must  not  exceed  one  himdred  and  twenty  days,  including 
the  time  required  to  transmit  by  mail  any  such  bill  or  note  to  the  place  at  which  the  same  shall  be  payable,)  unless 
a  premium,  equivalent  at  least  to  the  expense,  risk,  and  loss  of  time  incurred  in  transmitting  specie  to  the  hank  or 
the  office  (as  the  case  may  be)  on  which  such  draft  may  be  drawn,  shall  be  allowed  for  the  same;  and  provided  that 
the  offices  west  of  the  mountains  confine  their  exchange  operations  to  Eastern  bills,  or  bills  payable  at  New  Orleans, 
and  draw  on  the  bank  and  its  offices  only  for  the  proceeds  thereof,  and  for  no  other  object.* 

'  Note  by  the  committee  of  the  House  of  Representatives. — The  above  resolutions  were  adopted  by  the  board.  < 
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No.  12. 

Draft!,  of  the  branch  of  Ba7ik  of  the  United  States  at  Baltimore  on  the  different  offices,  from   April,  1817,  to 

November,  1818,  inclusive,  viz: 


Philidelpliia. 

New  York. 

Boston. 

Other  branches. 

Atno't  carried  out. 

1817. 

April, 

$152,509 

$68,470 

- 

$220,979 

May, 

200,031 

63,493 

- 

263,524 

June, 

-        $2-29,850 

165,214 

65,853 

- 

460,917 

July, 

258,'392 

126,349 

136,413 

516,054 

August. 

114,162 

143,669 

184.267 

442,098 

September, 

776,026 

172,851 

122,736 

- 

1,071,613 

October, 

297,587 

121,499 

64,062 

- 

483,148 

November, 

209,221 

139.291 

81,506 

- 

430,018 

December, 

164,410 

77,902 

55,050 

297,362 

1818. 

January, 

203,622 

49,792 

33,000 

- 

286,414 

February, 

73,024 

28,718 

21,750 

- 

123,492 

March, 

167,049 

150,417 

15,218 

- 

332,684 

April, 

91,434 

25,048 

3,518 

120,000 

May, 

211,550 

40,981 

6,000 

- 

258,531 

June, 

271,868 

27.672 

- 

- 

299,540 

July, 

85,000 

14,911 

72 

- 

99,983 

August, 

342,124 

1,660 

2,000 

- 

345,784 

September, 

140.126 

1,000 

102,600 

- 

243.726 

October, 

28,000 

10,300 

1 ,000 

- 

39,300 

November, 

25,812 

181,700  . 

45,000 

252.512 

SinceOct.  1817,  («) 

- 

SI, 294,000 

1,294,000 

Total,    - 

$3,684,157 

$1,831,514 

$1,072,008 

$1,294,000 

.$7,881,697 

(«)  Prior  to  October,  those  drafts  were  of  inconsiderable  amount,  and  tlierefore  were  not  noted  then:  after  that 
time,  drafts  were  principally  on  Richniond,  Norfolk,  Charleston.  Savannah,  and  New  Orleans;  some  of  the  largest 
amounts  were  in  favor  of  Jonathan  Smith,  cashier  of  the  Bank  United  States,  and  intended  to  reduce  the  balances 
against  the  branch  of  Baltimore  at  Philadelphia. 

No.  13. 

•  Respecting  Baltimore  discounts  and  drafts. 

Sm:  B.4NK  OF  the  United  St.\tes,  June  27,  1818.  ' 

The  board  of  directors,  taking  into  consideration  the  unliquidated  balances  duo  to  iho  Bank  of  the  United 
States  by  the  banks  of  this  city,  Baltimore,  and  the  District  of  Columbia;  the  large  balances  due  to  and  rapidly  in- 
creasing in  favor  of  the  branch  and  banks  in  New  York,  for  which  it  is  absolutely  necessary  to  provide;  the  low 
state  of  the  specie  and  individual  deposites  at  your  oflice,  and  the  magnitude  of  your  discounts  and  those  at  this 
bank,  as  well  for  Baltimore  as  this  place;  and  the  very  inadequate  and  disproportioned  amount  of  discounts  to  which 
the  office  of  New  York  has  been  restricted,  in  consequence  of  tho  daily  and  e.xcessive  drafts  from  your  office  and 
this  bank,  which  has  become  the  subject  of  just  animadversion,  has  directed  me  to  communicate  to  your  board  the 
injunction  of  the  parent  board  to  restrict  j'our  future  discounts  to  an  amount  which  shall  not  exxeed  the  actual 
amount  which  may  be  discounted  at  your  office  on  the  receipt  of  this  letter. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

W.  JONES,  President. 
James  A.  Buchanan,  Esq.,  Prcsideift  Office  of  the  Bank  of  the  United  States. 


No,  14. 

Letter  to  the  office  at  New  York,  instructing  not  to  collect  drafts  for  hanks,  and  admitting  that  it  had  been  im- 
properly restricted  in  its  operations. 

Sir:  Bank  of  the  United  States,  Jtme  28,  1817. 

Indispensable  avocations  have  jjostponcd  my  reply  to  your  letter  of  the  2lst;  and  as  misapprehensions 
appear  to  exist,  in  regard  to  the  operations  of  exchange,  as  intended  to  be  conducted  by  the  Bank  of  the  United 
States  and  its  offices,  an  exposition  of  the  views  of  the  board  of  directors  on  that  subject  may  prevent  any  future 
misconception,  and  serve  as  a  rule  for  future  operations. 

The  two  cases  which  you  appear  to  consider  as  perfectl-y  analogous  are,  in  the  view  of  the  board,  not  only 
distinct,  but  entirely  opposite  in  their  nature  and  eflects.  It  never  has  been  in  the  contemplation  of  this  board  to 
furnish  to  the  State  banks  all  the  facilities  of  exchange,  and  the  means  of  extending  their  credit  and  circulation, 
while  the  bank  and  its  offices  alone  should  undertake  the  invidious  task  of  demanding,  and  the  expense  and  risk 
of  transporting  specie,  to  liquidate  the  balances  which  these  very  facilities  would  create  between  the  State  banks, 
and  always  to  the  prejudice  of  the  Bank  of  the  United  States;  for  neither  the  bank  nor  its  offices  would  be  made 
the  medium  of  collection,  where  money  was  most  in  demand.  An  accommodation  of  this  nature  would  enable  the 
State  banks  to  extend  to  their  customers  all  the  facilities  and  advantages  in  exchange  which  the  Bank  of  the 
United  States  could  do;  remove  the  inducement  which  good  customers  would  otherwise  have  to  give  the  bank  and 
its  offices  the  preference;  and  thus  the  State  banks  would  escape  the  odium,  expense,  and  trouble  of  supplying 
the  entire  specie  demand,  and  fix  them  upon  the  Bank  of  the  United  States. 
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The  State  banks  have  the  ready  means  of  collecting  the  debts  which  may  accrue  among  them  by  their  own 
operations;  and  there  is  no  reason,  either  in  equity  or  policy,  why  the  Bank  of  the  United  States  should  be  made 
the  unpopular  instrument  of  their  convenience.  If  it  is  their  policy,  or  their  interest,  to  establish  a  reciprocal 
credit,  they  are  bound  to  provide  the  means  of  reimbursement. 

The  real  object  of  the  Bank  of  the  United  States  is,  to  supply  the  individual  demands  for  exchange;  to  afford 
the  merciiant  tlie  means  of  remitting  without  loss;  and,  by  facilities  and  advantages  which  he  cannot  obtain  else- 
where, to  make  it  his  interest  to  transact  his  business  with  the  bank  and  its  offices.  Your  board  will  therefore  be 
pleased,  in  future,  to  decline  receiving  for  collection  the  drafts  or  checks  of  the  banks  in  vour  city,  upon  the  banks 
in  other  cities,  until  otherwise  authorized  by  this  board. 

It  is  not  necessary  again  to  refer  to  the  unfavorable  effect  which  the  indulgent  construction  of  the  articles  of 
the  compact,  in  regard  to  the  checks  of  your  banks  on  those  of  this  city  and  Baltimore,  subsequently  to  the  ad- 
justment of  the  primitive  balances,  has  produced,  or  indeed  to  any  other  part  of  the  compact,  as  it  will  expire  on 
the  30th  instant;  nor  can  it  be  useful  to  enter  into  a  discussion  of  the  propriety  of  discounting  to  the  extent  which 
it  is  presumed  has  been  done  in  this  place  and  Baltimore. 

The  board  of  directors,  with  an  impartial  view  to  the  interest  of  the  stockholders  at  largo,  and  its  means  of 
diffusing  the  benefits  of  the  bank,  has  most  earnestly  desired  to  place  your  office  in  a  better  situation.  But  it  has 
had  difficulties  of  no  ordinarj'  character  to  contend  with;  and  I  am  persuaded  the  character  of  your  board  is  too 
intelligent  and  liberal  to  judge  of  the  actions  of  this  board  by  the  local  and  temporary  inconvenience  which  the 
state  of  things  existing  prior  to  the  operations  of  the  bank  had  forced  upon  your  office. 

To  remedy  these  evils  will  be  the  steady  purpose  of  the  board  of  directors,  and  its  ability  to  effect  a  favorable 
change  cannot  be  doubted. 

You  will  please  to  consider  the  restriction  on  the  discounts  at  your  office  as  removed,  and,  until  otherwise  in- 
structed, the  discretion  of  the  board  at  which  you  preside  will  regulate  the  amount  of  future  discounts.  The  stock- 
holders in  your  city  are,  in  common  with  those  of  every  other,  entitled  to  equal  accommodation. 

On  receipt  of  this,  be  pleased  to  send  a  confidential  officer  to  take  charge  of  three  hundred  thousand  dollars 
in  specie,  which  will  be  prepared  for  your  office.  This,  I  presume,  will  suffice  for  your  banks,  and  we  shall  imme- 
diately press  our  debtor  banks  to  place  funds  in  New  York,  to  enable  us  to  pay  off  the  balance.  They  (the  banks 
in  New  York)  ought  not  to  forget,  however,  that  this  balance  did  not  originate  in  their  claims  upon  the  Bank  of 
the  United  States. 

With  great  respect,  I  have  the  honor  to  be,  sir,  vour  obedient  servant, 

W.  JONES,  President. 
J.  J.  AsTOR,  Esq.,  Preset  Office  Bank  U.  S.,  New  York. 

No.  15. 

Letters  referred  to  ifi  answer  to  second  question  2inder  fourth  general  head,  respecting  the   Joan  of  one   million, 
effected  in  London  on  a  pledge  of  stock. 

Sirs:  Bank  op  the  United  States,  March  3,  1818. 

By  this  conveyance,  the  cashier  will  transmit  to  you 's  bill  on  your  house  for  two  hundred  and 

twenty-five   thousand  pounds  sterling,  payable  ninety  days   after  sight,  to  the  order  of  Jonathan  Smith,  Esquire, 
cashier  of  the  Bank  of  the  United  States. 

The  respectable  drawers  of  this  bill,  together  with  other  very  large  stockholders  of  wealth  and  standing,  having 
obtained  a  loan  of  this  bank,  on  the  pledge  often  thousand  bank  shares;  and  being  now  desirous  of  redeeming  that 
pledge,  in  order  to  place  it  upon  more  favorable  and  durable  terms  in  London, the  directors  have,  at  their  request, 
agreed  to  transmit  to  you  the  certificates  of  the  said  ten  thousand  shares,  in  the  name  of  the  cashier  of  this  bank, 
who  has  executed,  and  will  also  transmit  to  you,  along  with  the  said  certificates,  the  necessary  powers  of  attornej' 
and  of  substitution  to  transfer  the  said  shares,  as  soon  as  the  payment  of  the  said  bill  at  maturity  shall  be  guaran- 
tied by  your  acceptance. 

I  understand  their  object  is  to  obtain  a  loan  on  the  said  shares,  at  the  par  value  thereof;  and,  without  derogating 
from  any  other  species  of  security,  I  think  it  may  be  considered  equal  to  any  that  can  be  offered  in  this  or  any 
other  country.  The  high  respectability  of  the  parties,  and  their  deep  stake  in  this  institution,  justify  me  in  saying 
thus  much,  and  in  the  further  expression  of  the  satisfaction  which  I  am  sure  the  board  of  directors  would  derive 
for  any  services  or  facilities  you  may  find  it  compatible  with  your  interest  and  convenience  to  afford,  should  any 
unforeseen  obstacle  prevent  your  effecting  the  loan,  of  which  they  desire  to  give  you  the  preference  upon  equal 
terms. 

Their  respectable  agent,  Samuel  McCulloch,  Esq.,  will,  no  doubt,  exhibit  to  you  ample  authority  from  the 
proprietors  of  the  bank  shares,  providing  for  any  contingency  which  may  occur;  and  should  circumstances  induce 
him  to  resort  to  other  houses,  in  order  to  effect  the  object  of  his  constituents,  you  will,  upon  satisfactory  security 
being  given  for  the  payment  at  maturity  of  the  bill  drawn  upon  you  by  Messrs.  S.  Smith  and'  Buchanan,  as  afore- 
said, deliver  the  certificates  of  the  said  ten  thousand  bank  shares  to  their  order. 

1  beg  leave,  personally,  to  recommend  Mr.  McCulloch  to  your  good  offices,  as  a  very  amiable,  intelligent,  and 
lionorable  gentleman. 

I  have  the  honor  to  be,  with  great  respect,  sirs,  your  obedient  servant, 

W.  JONES,  President. 
Messrs.  Baring,  Brothers,  <fc  Co.,  London. 


,  No.  16. 
Resolution  appropriating  three  hundred  thousand  dollars,  as  a  fund  at  Boston,  to  redeem  the  notes  of  the  hank. 

March  8,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States: 

Present,  W.  Jones,  president;  Messrs.  Butler,  Ralston,  Price,  Bohlen,  Leiper,  Evans,  Eyre,  Savage,  God- 
dard,  Fisher,  Connelly,  Willing,  Lloyd. 

Agreeably  to  the  order  of  the  day,  the  board  resumed  the  consideration  of  the  preamble  and  resolutions  offered 
at  the  last  meeting,  which,  being  modified,  were  in  the  words  following,  to  wit: 

Whereas  the  honor,  resources,  and  credit  of  the  Bank  of  the  United  States,  are  pledged  to  protect  and 
support  the  respective  banks  of  New  York,  Philadelphia,  and  Baltimore,  under  the  compact  for  the  resumption  of 
42  C 
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specie  payments,  which  has  happily  re-establislied  public  confidence,  while,  by  the  operations  of  the  Bank  of  the 
United  States  and  its  brandies,  the  commercial  exchanges  between  those  cities  have  been  equalized,  and  are 
reciprocally  and  freely  supplied  to  the  full  extent  of  the  demand;  thus  superseding  the  necessity  of  transporting 
specie  from  city  to  city,  than  which  nothing  can  more  embarrass  trade,  or  impair  public  confidence  in  the  ability  of 
the  banks  to  maintain  the  ground  they  have  taken:  and  whereas  any  inequality  in  the  exchange  between  these 
cities  and  those  in  the  eastern  section  of  the  Union,  to  the  prejudice  of  the  former,  during  the  continuance  of  the 
compact,  must  enable  and  induce  the  latter  to  draw  the  balance  in  specie,  to  the  great  detriment  and  hazard  of 
the  banks  which  are  parties  to  the  compact:  and  whereas  the  board  of  directors  of  the  office  of  discount  and 
depositc  of  this  bank  at  Boston,  under  a  misconception  of  the  views,  and  of  the  nature  and  extent  of  the  engage- 
ments of  this  board,  for  the  attainment  of  the  objects  aforesaid,  has  proceeded  to  discount  freely  upon  the  notes 
of,  and  payable  at,  this  bank;  and,  having  refused  to  honor  the  same  at  the  office  in  Boston,  the  said  notes  were 
thereby  depreciated,  and  sold  at  a  discount  in  that  market,  although  abundant  means  had  been  provided  at  that 
office  by  this  board,  which  might,  and  certainly  ought  to,  have  been  applied  to  the  redemption  of  the  said  notes, 
at  least  until  this  board  had  been  advised  and  consulted  upon  the  merits  of  the  course  intended  to  be  pursued:  and 
whereas  the  inevitable  result  of  the  proceedings  of  the  office  at  Boston  will  be  the  immediate  demand  for  pay- 
ment of  the  notes  thus  dishonored,  and  probably  in  specie,  to  be  transported  to  Boston;  and  as  the  general  interest 
of  the  community,  the  credit  and  safety  of  the  bank,  and  the  importance  of  the  objects  contemplated  in  the 
arrangements  which  it  has  made,  ought  to  supersede  all  interests  and  considerations  merely  of  a  local  nature: 
therefore. 

Resolved,  1st.  That,  until  the  1st  day  of  July  next,  the  engagements  of  this  bank  require  the  appropriation  of 
such  portion  of  its  moneyed  resources  in  those  districts  which  are  not  included  in  the  compact  for  the  resumption 
of  specie  payments,  and  which  may  be  favored  by  the  present  course  of  exchange,  as  may  be  necessary  to  facilitate 
and  supply  the  demand  for  that  object,  upon  terms  of  equality,  in  order  to  prevent  unnecessary  drains  of  specie, 
which  this  bank  must  ultimately  replenish. 

2d.  That,  for  the  foregoing  purpose,  the  board  of  directors  of  the  office  of  discount  and  deposite  at  Boston  be 
required  to  reserve,  as  a  distinct  fund,  $300,000  out  of  the  means  which  have  been  transmitted  to  the  said  office 
by  or  on  account  of  this  bank. 

3d.  That  the  said  fund  be  charged  with  the  payment  of  all  such  drafts  or  notes  of  this  bank,  or  its  offices  at 
New  York  and  Baltimore,  when  due  and  payable,  as  may  be  paid  at  the  said  office  at  Boston  during  the  period 
aforesaid,  and  with  the  amount,  when  paid,  of  all  drafts  and  acceptances  payable  in  New  York,  Philadelphia,  or 
Baltimore,  which  may  be  lodged  with  the  said  office  for  collection. 

4th.  That  the  said  fund  be  credited  with  the  amount  of  all  such  bills,  notes,  acceptances,  or  remittances,  when 
in  cash,  for  the  same,  as  the  said  office  may  hereafter  receive  from  this  bank,  or  any  of  its  branches,  during  the 
period  aforesaid;  and  that  it  shall  be  the  duty  of  the  cashier  of  the  said  office  to  transmit  weekly  an  account  of  the 
state  of  the  said  fund  to  the  cashier  of  this  bank. 

5th.  That  so  long  as  the  said  fund  shall  be  sufficient,  during  the  period  aforesaid,  to  meet  the  payments  con- 
templated in  the  third  article,  the  said  board  of  directors  shall,  when  required,  freely  pay  all  Such  drafts  and  notes, 
and  collect  and  credit  all  such  drafts  and  acceptances,  as  are  designated  in  the  third  article. 

6th.  That  the  board  of  directors  of  the  said  office  at  Boston  be  required  so  to  regulate  and  restrict  their  general 
discounts  during  liie  period  aforesaid  as  to  leave  unimpaired  the  aforesaid  fund  of  $300,000;  and  so  to  apportion 
their  discounts  on  account  of  the  revenue  bonds  falling  due  from  time  to  tinie  as  not  to  exceed,  on  the  average,  one- 
half  of  the  amount  of  the  bonds. 

7th.  That,  as  the  course  pursued  by  this  board  in  respect  to  the  State  banks  has  been  just,  liberal,  and  confiding, 
a  reciprocal  disposition  on  the  part  of  those  banks  will  insure  a  continuance  of  the  same  policy;  but,  as  one  of  the 
main  objects  of  the  institution  of  the  Bank  of  the  United  States  was  to  provide  a  national  currency,  it  is  essential 
that  its  paper  should  be  freely  received  by  the  State  banks;  and,  therefore,  when  the  banks  of  Boston  shall  accredit 
the  notes  of  the  Bank  of  the  United  States,  all  inequalities  in  the  exchange  will  cease,  and  the  restrictions  on  the 
operations  of  the  office  at  that  place  will  be  immediately  removed. 

On  the  question  "  Shall  the  preamble  and  resolutions  be  adopted  as  modified?  "  the  yeas  and  nays  were  called 
for,  and  were  as  follows,  viz: 

Yeas — Messrs.  Buder,  Ralston,  Price,  Bohlen,  Leiper,  Evans,  Eyre,  Savage,  Goddard,  Fisher,  and  Connelly. 

Nays — Messrs.  Willing  and  Lloyd. 

So  the  question  was  determined  in  the  affirmative. 
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No.  17. 

Statement  nhowing  the  actual  amount  of  specie  with  which  the  offices  of  discount  and  de.posite  at  Boston  and 
New  York  have  been  respectively  supplied  hy  the  Bank  of  the  United  States,  from  the  commencement  of  its 
operations  to  December  4,  1818. 


OFFICE  AT  BOSTON. 


OFFICE  AT  NEW  YORK. 


1817. 
March, 
April, 
September, 
Octi.ber, 
November, 
December, 

1818. 
February, 
May. 
December, 


SPECIE  heiiveked. 


Sent  from 
New  York. 


200,000  00 
100,000  00 


25,000  00 
100,036  09 
100,764  00 


*52.5,800  09 


Sent  from 

Bank  United 

States. 


200,000  00 
300,000  00 


100.000  00 
150,000  00 


50,000  00 


$800,000  00 


Imported 
direct  to  Bos- 
ton. 


84,000  00 
213,000  00 


$297,000  00 


Specie  sent  from  the  office  at  New  York,  525,800  09 

Specie  sent  from  the  Bank  of  United  States,  800,000  00 
Specie  imported  by  the  Bank  United  States 

direct  to  Boston,  -     ,      -  297,000  00 


$1,022,800  09 


1817. 
May, 
July,       - 
September, 
October, 
November, 
Decertiber, 

1818. 
January, 
March,  - 
April,     - 
May, 
June, 
July,       - 
August. 
September, 
October, 
November, 
December, 


PECIE    DEEIVEUEI1. 


Sent  from 

Bank  United 

States. 


100,000  00 

300,000  47 

1,100,000  00 


100,000  00 
150,000  00 

108,747  06 
220,000  00 


$2,078,747  53 


Imported  direct 
to  New  York. 


506,073  00 
196,258  97 
149,991  00 
441,000  00 


100,000  00 
753,929  28 
634,081  70 
694,563  14 
15,807  00 
508,207  00 
164,716  00 
806,893  60 
393,365  30 
186,600  00 


$5,851,485  99 


Specie  sent  from  the  Bank  United  States,    2,078,747  53 
Specie  imported  by  Bank  United  States 

direct  to  New  York,    -  -  -     5,851,485  99 

7,930,233  52 
Deduct  specie  received  at  Bank  United 
States,  -  -     1,111,041  42 

Do.    sent  to  Boston,       -       525,800  09 

!,63G,841   51 

$6,293,392  01 


Bank  op  the  United  St.\tes,  December  4,  1818. 


No.  18. 

Report  as  amended  and  adopted  by  the  board  of  directors  of  the  Bank  of  the  United  States,  July  18,  1817. 

The  committee  appointed  to  devise  and  report  a  plan  for  the  transaction  of  exchange  business  in  the  Bank  of  the 
United  States  and  its  branches,  beg  leave  to  submit  the  following  report: 

Your  committee,  previously  to  engaging  in  the  work  speciall}'  assigned  them,  felt  it  their  duty  to  examine  and 
ascertain  the  relations  in  which  the  bank  and  its  branches  stood  in  respect  to  the  Government  and  commerce  of  the 
United  States.  Without  taking  up  the  time  of  the  board  in  detailing  the  various  views  which  have  been  taken  of 
this  subject,  your  committee  will  simply  state  their  conviction  that  the  Bank  of  the  United  Stales  must  necessarily 
bear  the  burden  of  regulating  inland  exchanges,  and  of  furnishing  the  funds  to  meet  the  varying  balances  of  trade 
which  arise  out  of  the  commercial  intercourse  between  the  different  cities  and  sections  of  these  United  States. 

The  bank  is  bound,  by  contract,  to  transfer  the  public  money  from  place  to  place  within  the  territory  of  the 
United  States,  without  claiming  any  allowance  on  account  of  the  difference  of  exchange;  but  no  such  obligation 
exists  in  relation  to  the  money  of  individuals;  they  have  the  alternative  of  remitting  either  in  the  current  bills  of 
the  bank  or  in  specie.  The  difference  of  exchange,  therefore,  will  at  all  times  be  limited  by  the  expense,  risk,  and 
uncertainly  attending  the  transmission  of  bank  notes  or  of  specie. 

The  interests  of  commerce,  however,  combine  with  those  of  the  bank  in  the  expediency  of  furnishing  to  indi- 
viduals a  medium  of  exchange  within  the  rates  prescribed  by  these  limits,  in  which  the  merchant  may  find  a  cheap, 
certain,  and  convenient  remittance,  and  the  bank  a  reasonable  indemnity  for  the  labor,  certain  expense,  and  occa- 
sional losses,  incident  to  the  performance  of  this  service;  and  moreover  sustain  the  circidation  of  its  paper,  by  super- 
seding the  use  of  its  current  bills  as  a  medium  of  exchange. 

That  the  Bank  of  the  United  States  has  ample  power  to  deal  or  trade  in  bills  of  exchange,  will  not  be  doubted. 
In  the  prohibitory  article  of  the  fundamental  rules  prescribed  by  the  charter,  bills  of  exchange  are  expressly 
excepted;  and  wisely  too:  for  the  Legislature  undoubtedly  contemplated  the  great  advantages  which  the  commerce 
of  the  country,  both  foreign  and  domestic,  would  derive  from  the  facility,  promptitude,  and  regularity  with  which 
the  exchange  operations  of  the  country  would  be  conducted  by  the  bank. 

Happily  for  the  bank,  the  benefits  to  be  derived  from  this  resource  will  require  the  adoption  of  a  liberal  and 
extensive  system  of  operations,  which  will  identify  the  interests  of  all  the  active  and  useful  classes  of  society  with 
those  of  the  bank,  and  will  give  to  our  country  that  great  desideratum — the  means,  always  at  command,  of  a  safe 
and  rapid  transmission  of  money  throughout  the  United  Stales. 
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In  the  course  of  their  reflections  on  this  important  subject,  your  committee  could  not  refrain  from  casting  their 
eyes  over  the  map  of  the  United  States,  and  indulging  themselves  in  the  most  pleasing  anticipations.  They  see 
hefore  them  a  country  including  within  its  bounds  an  extent  of  surface  and  a  fertility  of  soil  affording  ample  space 
and  presenting  a  certain  reward  for  the  labor  of  almost  innumerable  inhabitants;  cities  increasing  in  magnitude, 
in  number,  wealth,  and  magnificence;  the  ample  surplus  of  the  varied  productions  of  almost  every  climate  on  the 
globe  flowing  into  those  cities,  to  be  consumed  or  transported  to  countries  abroad,  producing  an  internal  and  exter- 
nal commerce,  which  will  keep  millions  of  money  on  the  wing,  between  contiguous  and  distant  cities,  sections,  and 
divisions  of  this  great  country. 

But  your  committee,  recurring  to  our  own  times  and  circumstances,  with  plain  facts  and  sure  experience  for 
their  guide,  confidently  believe  that  the  existing  state  of  commerce,  connected  as  it  is  with  the  agriculture  and 
manufactures  of  the  United  States,  presents  a  field  for  exchange  operations,  which,  if  judiciously  conducted,  will 
greatly  accelerate  the  advancement  qf  these  interests,  and  amply  remunerate  the  bank  for  its  services. 

Your  committee,  therefore,  beg  leave  to  present  to  the  board,  and  to  recommend  to  their  consideration,  the 
following  plans:  No.  1,  for  conducting  exchange  business  in  the  Bank  of  the  United  States;  and  No.  2,  for  conduct- 
ing the  same  business  in  the  oflices  of  discount  and  deposite  which  are  or  shall  be  established  in  the  United  States. 

Plan  No.  1, 

As  amended  and  adopted  by  tlie  board  of  directors  of  the  Bank  of  the  United  States. 

Rules  and  regulations  for  conducting  exchange  business  in  the  Bank  of  the  United  States. 

1.  There  shall  be  established  in  the  Bank  of  th<;  United  States  a  department,  to  be  denominated  the  "exchange 
department,"  under  the  direction  and  management  of  the  president  and  cashier,  and  a  committee  of  three  directors, 
to  be  appointed  monthly,  in  rotation,  three  of  whom  shall  be  a  quorum. 

2.  All  the  exchange  business  of  the  bank  and  of  its  otfices  shall  pass  through  the  exchange  department,  and 
once  a  week,  at  least,  a  staitement  of  the  affairs  of  the  department  shall  be  laid  before  the  board  of  directors.  This 
statement  shall  embrace  the  operations  both  of  the  parent  hank  and  of  its  offices,  and  shall  present  such  a  view  of 
them  as  will  exhibit  the  course  of  trade  between  all  the  cities  of  the  United  States  where  offices  are  or  may  be 
established. 

3.  Bills  of  exchange  shall  be  purchased  at  the  rates  to  be  fixed  from  time  to  time  by  members  of  the  exchange 
department,  according  to  the  course  of  trade. 

4.'  No  bill  shall  be  purchased  if  objected  to  by  a  single  member  of  the  department. 

5.  Bills  of  exchange  purchased  by  the  exchange  department  shall  have  at  least  two  responsible  names  as  draw- 
ers or  endorsers,  one  of  which  shall  be  a  resident  of  Philadelphia.  They  shall  be  made  payable  at  some  place 
where  an  office  or  connexion  of  the  Bank  of  the  United  States  is  established,  and  shall  not  have  more  than  ninety 
days  to  run  over  and  above  the  usual  time  of  conveyance  by  mail. 

6.  Bills  drawn  or  endorsed  by  a  member  of  the  department  shall  not  be  passed  upon  until  he  shall  have  retired. 

7.  A  suitable  compensation  shall  be  required  in  the  exchange  department  for  the  security  and  facility  afforded 
in  the  transmission  of  funds  from  place  to  place;  and  the  rate  shall  be  settled  from  time  to  time  by  the  members  of 
the  exchange  department,  according  to  the  course  of  trade. 

8.  Bills  of  exchange,  or  other  drafts  or  notes  payable  out  of  Philadelphia,  and  ofl'ered  for  collection,  shall  be 
chargeable  with  a  rate  per  cent,  not  less  than  may  be  required  for  drafts  on  Philadelphia  at  the  places  where 
such  bills  are  made  payable;  and  when  advised  of  payment,  the  proceeds  shall  be  paid  to  the  depositor  free  of 
any  other  charge. 

9.  The  drawers  and  endorsers  of  bills  purchased  by  the  Bank  of  the  United  States,  and  returned  under  pro- 
test of  non-paj'ment,  shall  be  held  and  considered  liable  to  pay  on  demand  the  amount  of  such  returned  bills,  with 
interest  from  the  date  of  purchase  till  paid,  postages,  costs  of  protest,  and  damages;  and  no  party  to  a  bill  under 
protest  for  non-acceptance  shall  have  credit  at  bank  unless  the  amount  of  said  bill  be  deposited  in  bank  as  a  security 
for  the  acceptance  or  payment  thereof 

10.  The  Bank  of  the  United  States  and  its  offices  will  collect  bills  of  exchange,  notes,  or  drafts  forwarded  to 
them  by  banks  or  individuals  from  any  part  of  the  United  States,  provided  that  the  amount  of  such  collections  shall 
be  held  payable  at  the  bank  or  office  where  the  collections  are  made. 

11.  Bills  of  exchange  drawn  in  Europe,  or  other  foreign  countries,  upon  any  of  the  commercial  cities  in  the 
United  States,  and  made  payable  in  Philadelphia,  will  be  received  by  the  Bank  of  the  United  States,  forwarded  for 
acceptance,  and  returned  to  the  bank  for  collection,  free  of  charge,  except  the  costs  of  protest  in  case  of  non-accept- 
ance or  non-payment;  and,  when  collected,  the  proceeds  of  such  bills  shall  be  held  subject  to  order  at  sight. 

Plan  No.  2, 

As  amended  and  adopted  by  the  board  of  directors  of  the  Bank  of  the  United  States. 

Rules  and  regulations  for  the  transaction  of  exchange  business  in  the  offices  of  discount  and  deposite  of  the  Bank 

of  the  United  States. 

1.  A  department  shall  he  established  in  the  offices  of  discount  and  deposite,  to  be  called  the  "exchange  depart- 
ment," and  managed  by  the  president  and  cashier,  and  a  committee  of  two  directors,  to  be  appointed  monthly,  and 
in  rotation,  three  of  whom  shall  be  a  quorum. 

2.  The  committee  of  directors  shall  attend  daily  at  the  office,  at  a  convenient  hour,  previous  to  which  the  bills 
ofl'ered  for  sale  shall  he  lodged  in  bank. 

3.  Bills  of  exchange  shall  be  purchased  at  the  rates  to  be  fixed  from  time  to  time  by  the  members  of  the 
exchange  department,  according  to  the  course'of  trade,  subject,  nevertheless,  to  the  control  of  the  hoard  of  directors. 

4.  Bills  of  exchange  purchased  by  the  exchange  department  shall  have  at  least  two  responsible  names,  one  of 
which  shall  be  a  resident  of  the  place;  they  shall  not  have  more  than  ninety  days  to  run  over  and  above  the  usual 
time  of  conveyance  by  mail,  and  shall  be  made  payable  at  Philadelphia,  or  some  place  where  the  bank  has  an  office 
or  connexion  established. 

.5.  No  bill  shall  be  purchased  if  objected  to  by  a  member  of  the  department. 

6.  Bills  drawn  or  endorsed  by  a  member  of  the  department  shall  not  be  passed  upon  until  all  other  bills  are  dis- 
posed of,  and  the  member  so  interested  shall  have  retired,  when  his  place  shall  be  filled  by'any  other  member  of  the 
board  of  directors  whom  the  president  may  call  for  that  purpose. 

7.  A  suitable  compensation  shall  he  required  in  the  exchange  department  for  the  security  and  facility  afforded 
by  the  transmission  of  funds  from  place  to  place.  The  rate  to  be  settled  from  time  to  time  by  the  members  of  the 
exchange  department,  according  to  the  course  of  trade. 
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S.  Bills  of  exchange,  notes,  or  drafts,  offered  to  an  office  for  collection  out  of  tlio  place  of  its  establishment,  shall 
be  chargeable  with  a  rate  per  cent,  not  less  than  may  be  required  at  the  places  where  they  are  made  payable  for 
drafts  on  the  office  to  wliich  they  are  presented,  and  the  proceeds  shall  be  paid  to  the  depositor,  when  advice  of 
payment  shall  have  been  received. 

9.  On  all  bills  purchased  by  the  offices  which  shall  be  returned  under  protest  for  non-payment,  the  drawers  and 
endorsers  shall  be  held  and  considered  liable  to  pay  on  demand  the  amount  of  said  bills,  with  interest  from  the  date 
of  purchase  till  paid,  postages,  costs  of  protest,  and  damages:  Provided,  nevertheless,  That  in  case  of  protest  for  non- 
acceptance,  the  drawers  or  endorsers  shall  be  exonerated  from  damages  by  lodging  with  the  cashier  the  amount  of 
such  bill  or  bills  within  five  days  after  notice  of  such  protest,  as  a  security  for  acceptance  or  payment.  An  endorser 
making  such  cautionary  payment  shall  be  entitled  to  all  the  rights  and  privileges  of  the  bank  in  relation  to  the  pro- 
ceding  parties;  and  without  such  payment  all  the  parties  shall  cease  to  have  credit. 

10.  Bills  purchased  by  the  offices  shall  be  forwarded  direct  to  the  places  of  payment.  A  weekly  list,  showing 
in  detail  the  exchange  business  of  the  week,  shall  be  sent  to  the  cashier  of  the  parent  bank;  and  attached  to  their 
usual  weekly  statement  there  shall  be  such  an  exhibit  of  their  exchange  account  with, the  parent  bank  and  its  offices 
as  will  enable  the  board  to  ascertain  the  course  of  trade  between  the  principal  cities  in  the  United  States. 

11.  The  offices  shall  be  allowed  to  pass  drafts  on  each  other  and  on  the  parent  bank,  under  such  limitations 
as  the  parent  bank  may  prescribe. 

12.  The  offices  will  collect  bills  of  exchange,  notes,  or  drafts  forwarded  to  them  by  banks  or  individuals  from 
any  part  of  the  United  States,  provided  that  the  amount  of  such  collections  shall  be  held  payable  at  the  banks  or 
its  office  where  the  collections  are  made. 


Supplementary  report,  as  amended  and  adopted  by  the  board  of  directors  of  the  Bank  of  the  United  States,  July 

18,  1817. 

The  committee  appointed  to  devise  and  report  a  plan  for  the  transaction  of  exchange  business  in  the  Bank  of  the 
United  States,  beg  leave  to  submit  the  following  as  a  supplement  to  their  report: 
In  the  plans  presented  by  your  committee,  they  have  confined  themselves,  as  respects  the  purchase  and  sale  of 
bills  of  exchange,  to  the  inland  operations.  They  wished  the  subject  of  foreign  exchange  to  be  kept  separate  and 
distinct  from  the  domestic  business.  They  have  not,  therefore,  prepared  rules  and  regulations  for  the  management 
of  foreign  exchange;  but  they  feel  it  a  duty  to  recommend  the  subject  to  the  consideration  of  the  board  as  a  certain 
resource  for  the  profitable  employment  of  all  the  surplus  capital  of  the  bank. 

Your  committee  can  readily  perceive  some  of  the  great  advantages  that  would  result  to  the  bank  and  the  country 
from  the  purchase  and  sale  of  foreign  bills  by  the  Bank  of  the  United  States,  and  they  confidently  believe  that,  from  the 
nature  of  the  business,  the  progress  of  it  would  develop  from  time  to  time  new  and  increasing  benefits  to  the  people 
at  large  as  well  as  to  the  bank.  It  would  facilitate  the  operations  of  our  merchants,  by  placing  within  their  reach, 
and  at  the  moment  required,  the  purchase  or  sale  of  bills  upon  Europe,  and  thus  put  an  end  to  those  forced  fluctuations 
of  exchange  which  have  no  foundation  in  the  course  of  trade.  It  would  give  character  and  a  certain  and  easily 
ascertained  value  in  Europe  to  the  money  of  the  United  States,  which  might  lead  to  the  negotiation  of  bills  upon  the 
United  States,  and  thus  add  one  more  item  to  the  quotations  of  exchanges  in  the  principal  money  markets  of 
Europe. 

The  advantages  to  the  bank,  however,  are  less  speculative;  they  are  more  susceptible  of  certain  calculation. 
All  reflecting  merchants  will  admit  that  bills  drawn  by  the  Bank  of  the  United  States  would  command  a  preference 
over  the  bills  of  individuals,  and  at  a  diflerence  of  rate  amounting  to  a  pretty  good  profit;  this  simple  fact  might  be 
alone  sufficient  to  recommend  the  subject  to  the  board.  The  Bank  of  the  United  States  would,  however,  command 
other  and  almost  peculiar  advantages  in  this  business.  It  would  afl'ord  the  means  of  providing  advantageously  for 
those  payments  in  Europe  which  the  bank  has  necessarily  obligated  itself  to  furnish,  and  would  enable  the  bank  to 
place  the  remittances  of  Government  on  that  sure  basis  whicliwill  relieve  them  from  all  the  uncertainties  and 
hazards  inseparable  from  the  engagements  of  individuals. 

Through  the  medium  of  its  offices,  the  most  profitable  part  of  the  exchange  business  of  the  United  Slates  with 
foreign  countries  would  centre  in  the  bank.  During  the  busy  season  in  the  South  nearly  all  the  merchants  are 
drawers,  and  hitherto  they  have  been  compelled  to  send  their  bills  to  the  northern  cities  to  be  disposed  of,  and  to 
have  their  proceeds  returned,  subject  to  all  the  inconveniences  of  delay  and  expense  consequent  on  the  then  exist- 
ing course  of  trade.  Moneyed  men,  availing  themselves  of  these  circumstances,  with  connexions  in  the  northern  cities, 
have  carried  on  from  year  to  year  extensive  and  profitable  operations.  The  Bank  of  the  United  States  might  avail 
itself  of  the  same  advantages,  and,  by  reducing  the  rate  of  profit  to  a  more  moderate  standard,  render  its  operations 
highly  beneficial  to  the  great  majority  of  its  customers.  For  its  purchasers  it  would  have  all  foreign  agents  acting 
under  orders  from  abroad,  and  all  the  cautious  and  the  timid  acting  upon  their  own  account. 

These  classes  would  compose  so  large  a  proportion  of  the  purchasers  of  exchange,  that  the  generality  of  drawers 
would  find  it  to  their  interest  to  sell  to  the  Bank  of  the  United  States.  Great  capitalists  (who  always  stand  high  in 
the  mercantile  community)  would  perhaps  for  a  time  continue  the  sale  of  their  own  bills  to  individuals,  but  it  would 
be  attended  with  too  tnuch  uncertainty,  and  the  number  of  their  customers  would  be  too  limited  for  large  opera- 
tions; even  these,  therefore,  would  finally  fall  in  with  the  general  current. 

For  all  distant  operations,  the  bank  drafts  would  certainly  be  taken;  and  it  is  more  than  probable  they  might 
soon  be  made  a  substitute  (in  part,  at  least)  for  the  specie  now  drawn  from  this  country  for  the  trade  to  India. 

Bills  of  exchange,  being  generally  considered  a  cash  article,  are,  therefore,  not  easily  obtained  for  notes  of  hand; 
at  least,  the  rate  is  usually  expected  to  be  so  much  higher  for  notes  than  for  money,  that  few  buy  for  notes,  if  they 
can  command  cash.  The  United  States  Bank  would  derive  great  advantages  from  this  state  of  things.  Good  notes, 
with  discount  allowed,  would  be  equally  or  more  desirable  to  the  bank  than  money;  it  would  increase  the  number 
of  its  customers,  and  consequently  lessen  the  number  of  buyers  in  the  market,  which,  besides  other  advantages, 
would  frequently  enable  the  bank  greatly  to  extend  its  discounts,  with  little  effect  upon  the  state  of  its  accounts  with 
the  State  banks  located  in  the  same  place. 

From  these  considerations,  your  committee  beg  leave  to  recommend  that  measures  be  adopted,  as  early  as  prac- 
ticable, which  shall  enable  the  bank  to  engage  extensively  and  systematically  in  the  purchase  and  sale  of  foreign 
exchange. 

Your  committee,  therefore,  offer  the  following  resolution,  viz: 

Resolved,  That  a  committee  be  appointed  to  prepare  and  report  a  plan  for  conducting  foreign  exchange  busi- 
ness in  the  Bank  of  the  United  States  and  its  branches. 
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No.  19. 
Extract  of  a  letter  from  the  President  to  the  office  at  Savannah,  dated 

December  5,  1817. 

The  board  of  directors  lias  organized  and  prepared  a  syslem  of  regulations  for  conducting  exchange  operations 
in  the  Bank  of  the  United  States  and  its  offices;  but  the  irregularities  which  still  pervade  tiie  banking  system,  (but 
which,  it  is  hoped,  will  ere  long  be  corrected,)  and  the  embarrassing  state  of  domestic  exchange,  as  it  affects  the 
operations, of  the  Bank  of  the  United  States,  prevent  the  immediate  adoption  of  the  general  plans,  and  dictate  a 
substitute  of  a  more  limited  nature. 

The  board  at  which  you  preside  will,  therefore,  please  to  observe  the  following  regulations  in  regard  to  exchange 
operations,  until  otherwise  instructed  by  the  authority  of  the  parent  board,  to  wit: 

1st.  The  board  will  authorize  the  purchase  of  bills  of  exchange,  having  at  least  two  responsible  names,  one  of 
which  shall  be  a  resident  of  Savannah.  They  shall  not  have  more  than  ninety  days  to  run,  over  and  above  the 
usual  time  of  conveyance  by  mail;  shall  be  made  payable  at  Boston,  Providence,  R.  1.,  New  York,  Philadelphia, 
or  Baltimore;  and  shall  be  transmitted  to  the  Bank  of  the  United  States  by  mail. 

2d.  The  board  may  authorize  the  purchase  of  sterling  bills  of  exchange,  having  at  least  two  responsible  names, 
one  of  which  shall  be  a  resident  of  Savannah;  they  shall  be  made  payable  in  London  at  not  more  than  sixty  days 
after  sight,  shall  not  cost  more  than  the  par  of  exchange,  and  shall  not  exceed  in  amount  the  sum  of  twenty  thou- 
sand pounds  sterling,  until  otherwise  authorized  by  the  parent  board.  The  said  bills  shall  be  drawn  at  least  four  to  a 
set,  one  of  which  shall  be  transmitted  by  the  office  to  Messrs.  Baring,  Brothers,  &  Co.,  of  London,  to  the  credit  of 
the  president,  directors,  and  company  of  the  Bank  of  the  L^nited  States;  one  of  the  same  shall  be  retained  on  the 
files  of  the  office,   and  the  remainder  shall  be  transmitted  by  mail  to  the  cashier  of  the  Bank  of  the  United  States. 

3d.  A  weekly  list,  showing,  in  detail,  the  exchange  operations  of  the  week,  shall  be  sent  to  the  cashier  of  the 
Bank  of  the  United  States. 

4th.  The  board  may  continue  to  discount  good  bills  or  notes,  made  payable  in  Charleston  or  Augusta,  having 
at  least  two  responsible  names,  and  not  having  more  than  ninety  days  to  run,  so  long  as  this  practice  may,  in  the 
opinion  of  the  laoard,  contribute  to  prevent  the  accumulation  of  the  debts  of  the  office  at  those  places,  or  until 
otherwise  ordered  by  the  parent  board. 

5th.  The  board  may  authorize  the  cashier  of  the  office  to  draw  on  the  bank  or  its  offices  at  Boston,  Providence, 
R.  L,  New  York,  Baltimore,  or  Washington  city,  and  determine  the  rate  of  exchange  at  which  such  drafts  shall 
be  sold. 

6th.  In  the  event  of  any  unforeseen  demand,  which  may  menace  the  safety  of  the  office,  the  board  may  author- 
ize drafts  on  the  office  at  Charleston,  stating  to  said  office  the  necessity  of  the  case,  citing  this  authority,  and  reim- 
bursing the  amount  so  drawn  for  as  soon  as  may  be  practicable,  either  from  the  local  resources  of  the  office,  or  by 
the  sale  of  drafts  on  the  bank,  or  either  of  the  offices  mentioned  in  the  preceding  article. 

If,  in  the  course  of  your  operations  between  this  time  and  the  month  of  May,  you  can  transmit  a  considerable 
amount  in  good  bills  at  short  sight,  payable  in  New  York  or  Boston,  it  will  contribute  to  reduce  the  balances 
against  our  offices  in  those  places,  and  thus  far  protect  our  specie.  Having  observed  some  hostile  movements  in 
the  Legislature  of  your  Slate,  the  board  of  directors  will,  I  apprehend,  suspend  the  operations  of  the  office  at 
Augusta  until  the  result  is  known.  With  the  fullest  confidence  in  the  intelligence  and  disposition  of  the  board  at 
which  you  preside,  and  in  your  individual  exertions  to  promote  the  interests  and  reputation  of  the  institution, 
I  remain,  with  the  highest  respect,  sir,  your  obedient  servant, 

W.  JONES,  President. 

R.  Richardson,  Esq.,  President  Office  of  Bank  United  States,  Savantiah. 

No.  20. 
Extracts  from  correspondence  of  the.President,  principally  on  the  subject  of  exchange. 

In  a  letter  from  the  president  of  the  bank  to  the  Secretary  of  the  Treasury,  dated  November  21,  ISIS:  "  It 
will  readily  be  perceived  that,  with  the  modicum  of  coin  derived  from  the  first  instalment,  (spread  over  the  surface 
of  the  Union,  at  twenty  distinct  places  of  deposite,)  of  which  $454,000  only  are  in  the  vaults  of  the  bank,  its 
operations  must  necessarily  be  very  limited  until  the  second  instalment  shall  be  actually  received,  and  the  principal 
local  banks  evince  a  sincere  disposition  to  co-operate  in  the  important  and  indispensable  work  of  invigorating  public 
confidence  by  resuming  specie  payments." 

In  another,  of  the  27th  November:  "  The  board  of  directors  of  the  Bank  of  the  United  States,  although  satis- 
fied that  there  is  actually  within  the  United  States  an  abundance  of  gold  and  silver  coin  for  all  the  purposes  of  a 
circulating  medium,  upon  the  legitimate  principles  of  banking,  are  yet  sensible  that,  public  confidence  having 
received  a  deep  wound  by  the  abuse  of  that  system,  it  requires  more  than  ordinary  means  to  restore  that  confidence 
to  its  wonted  vigor  and  repose,  and  have  sent  an  agent  to  England,"  &c. 

April  19,  1818.  In  a  letter  to  the  president  of  the  Charleston  branch:  "  The  discount  of  one  and  a  half  per 
cent,  is  merely  the  index  of  the  course  of  exchange  between  Charleston  and  Philadelphia,  which  may  be  no  bar  to 
their  interior  circulation  for  the  purposes  of  commerce  and  revenue,  and  as  a  convenient  source  of  remittance  from 
the  Western  States  to  this  city.  It  is  not  the  policy  of  the  parent  board  to  contract  the  course  of  exchange,  though 
the  ample  resources  of  the  bank  will  enable  the  direction  to  produce  a  temporary  equality  where  the  emergency 
shall  justify  the  sacrifice.  As  to  specie,  there  would  be  as  little  demand  for  specie  here  as  there  i\ppears  to  be  in 
Charleston,  but  for  the  adventurers  to  India  and  China,  who  are  giving  three  per  cent,  premium  for  Spanish  dollars, 
although  they  may  be  had  in  London  at  ten  per  cent,  below  par  for  sterling  bills,  which  bear  a  premium  here  of 
three  per  cent." 

The  president  states  that,  at  the  time  of  subscription  to  the  stock  of  the  bank,  specie  was  at  six  per  cent,  premium 
at  the  westward,  and  at  fourteen  per  cent,  at  Philadelphia,  Boston,  and  New  York.  May  16,  1817,  to  the  Secretary  of 
the  Treasury:  "In  this  state  of  things,  the  directors  believed  it  to  he  their  solemn  duty,  by  a  rigorous  employment  of  the 
credit  and  resources  of  the  bank, and  the  assumption  of  ahigh  responsibility,  to  renovate  the  currency  by  the  only  effec- 
tual means,  the  resumption  of  specie  payments  by  all  the  banks  in  the  cities  of  New  York,  Philadelphia,  Baltimore,  and 
Virginia;^the  influence  and  example  of  which  it  was  not  doubted  would  soon  pervade  the  Union.  These  efforts  have  been 
crowned  with  complete  success;  but,  in  order  to  effect  this,  the  bank  has  been  exposed  to  extraordinary  hazards,  and 
incurred  very  considerable  actual  expense  and  privations.  With  a  capital  and  resources  untouched  and  uncontami- 
nated,  the  bank  engaged  to  support,  with  all  its  credit   and  means,  the  whole  of  the  banks  above  mentioned,  [the 
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State  banks  which  acceded  to  the  propositions  of  the  Bank  of  the  United  States,]  and  the  Treasury;  and  in  order  to 
protect  them  and  itself  against  the  inevitable  and  destructive  drains  of  specie  which  must  have  taken  place,  while 
inequalities  in  the  exchanges  were  suffered  to  exist,  the  Bank  of  the  United  Stales  alone  undertook  the  Herculean 
task  of  equalizing,  whether  real  or  artificial,  from  the  District  of  Columbia  to  Boston,  not  only  the  commercial 
balances  between  the  respective  cities,  but  the  immense  balances  existing  between  the  banks  themselves,  the  opera- 
tion of  which  has  been  to  accumulate,  at  the  most  unfavorable  points  of  exchange,  the  greater  part  of  the  public 
balances  which  have  been  transferred  to  the  Bank  of  the  United  States,  as  well  as  the  real  amount  of  debts  which 
were  due  by  the  Southern  to  the  Eastern  States.  All  this  the  bank  has  effected  and  maintained,  regardless  of  the 
expenses,  loss,  and  inconvenience,  so  long  as  the  vital  object  of  its  efforts  was  efleclually  secured." 

May  28,  1817.  President  to  Charleston  branch:  "  In  the  mean  time,  as  the  subject  of  exchange  is  extremely 
interesting,  and  may  be  made  a  very  productive  operation,  if  managed  with  prudence  and  a  judicious  foresight  of  the 
fluctuations  of  commercial  exchange,  and  their  periodical  causes,  you  are  at  liberty  to  draw  upon  the  offices  at  Bos- 
ton, New  York,  and  Baltimore,  particularly  the  latter,  and  upon  this  bank,  whenever  the  board  of  directors  at  which 
you  preside  shall  deem  it  for  the  interest  of  the  institution,  viz: 

"  Upon  the  office  at  Boston,  $100,000. 

"  Upon  the  office  at  New  York,  $100,000. 

"  Upon  the  Bank  of  the  United  States,  to  any  amount  that  can  be  favorably  negotiated. 

"  Upon  the  office  at  Baltimore,  the  same.  The  offices  above  named  will  also  have  authority  to  draw  upon 
your  office  for  their  reimbursement  whenever  it  can  be  done  to  advantage.  It  is  now  to  be  wished  that  you  had 
possession  of  the  post  notes  of  this  bank  now  in  circulation  in  your  quarter,  as  they  will  be  substituted  for  exchange 
on  the  Northern  cities,  and  thus  far  diminish  the  amount  which  you  might  draw  to  advantage." 

August  13,  1817. — Letter  to  branch  at  New  York  directing  the  application  of  $402,000,  received  by  frigate 
Inconstant. 

August  14,  1817. — To  Charleston  branch:  "The  only  objects  [in  the  letter  of  the  president  of  the  Charles- 
ton branch]  which  I  have  not  already  noticed,  are,  the  large  accession  of  moneyed  capital  at  your  office  by  the 
stockholders  paying  the  third  instalment  wholly  in  cash,  instead  of  the  authorized  proportion  of  funded  debt;  and 
your  suggestion,  &c.  [about  purchasing  funded  debt]  the  board  of  directors  has  foreseen,  with  regret,  the  tempo- 
rary inconvenience  which  the  privation  of  a  large  amount  of  the  productive  capital  of  the  bank,  by  the  substitution 
of  cash  for  funded  debt,  will  produce,  until  its  greatest  moneyed  capital  can  be  actively  and  safely  employed  in  the 
manner  provided  by  the  direction." 

September  2,  1817. — List  of  arrivals  of  specie,  annexed  to  a  letter  to  Messrs.  Baring,  Brothers,  &  Co.,  amount- 
ing to  $602,486. 

September  3,  1817. — To  Messrs.  Baring,  Brothers,  &  Co.,  on  the  subject  of  purchasing  and  selling  foreign 
bills  of  exchange. 

September  10,  1817. — To  Messrs.  Robertson  &  Co.,  Jamaica,  directing  $500,000  to  be  immediately  shipped 
in  specie,  and  $200,000  monthly,  until  the  order  is  revoked,  to  obtain  dollars  at  four  shillings  and  six-pence  ster- 
ling, inlcuding  expenses;  and  doubloons  at  65.52  shillings  sterling,  including  all  expenses. 

To  Savannah  branch:  December  5,  1817. — The  Bank  of  the  United  States  is  integral  in  its  organization,  but 
indivisible  in  its  interests.  Its  offices,  although  distantly  located,  have  no  analogy  to  institutions  established  by 
local  authority,  and  the  apparent  interest  of  any  particular  office  must  necessarily  be  subordinate  to  the  general 
interest. 

Letter  to  Charleston  branch:  February  6,  1818. — Your  board  will  please  observe,  sir,  that  it  is  no  part  of  the 
system  of  the  parent  board  to  give  a  definite  capital  to  the  respective  offices,  to  be  employed  for  the  benefit  of 
their  several  districts;  but  to  extend  or  control  their  operations,  as  the  exigencies  of  commerce,  the  requisitions  of 
the  Government,  and  the  general  interest  of  the  institution  shall  from  time  to  time  direct. 


No.  21. 

Extract  of  a  letter  from  the  President  to  office  at  Charleston,  approving  of  the  purchase  of  the  notes  of  local 
banks  at  a-discount,  referred  to  in  deposition  of  William  Jones  as  having  been  sanctioned  by  the  board  of 
directors. 

April  18,  1818. 
The  question  you  have  submitted  relative  to  the  notes  of  the  local  banks  in  North  Carolina  and  Georgia  does 
not  appear  to  me  to  be  involved  in  the  prohibitory  clause  of  the  act  of  incorporation  to  which  you  refer.  A  bank 
note  is  not  money;  it  is  a  promissory  note  to  pay  mone}'  on  demand  at  a  given  place,  where  alone  payment  can 
be  demanded.  It  is  in  the  nature  of  an  acceptance,  and  is,  I  conceive,  as  fair  a  subject  of  exchange  as  any  indi- 
vidual bill  or  note  of  like  import.  To  receive  them  at  par,  is  to  deal  and  trade  in  them  as  effectually  as  to  receive 
them  at  any  other  rate;  they  are  worth  whatever  the  course  of  exchange  may  at  the  time  indicate,  as  a  bill  at  sight 
on  the  same  place  would  be.  They  are,  therefore,  in  my  view,  clearly  within  the  exception  to  the  prohibition,  and 
may  lawfully  and  equitably  be  dealt  in  as  a  bill  of  exchange. 

No.  22. 
Resolutions  authorizing  discounts  to  pay  specie  part  of  second  instalment. 

December  16,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Girard,  Evans,  Butler,  Ralston,  Eyre,  Bryan,  Wetherill,  Goddard,  Willing,  Leiper, 
Bohlen,  Lloyd,  Boyd. 

On  motion, 

A  resolution  relating  to  the  commencement  of  making  discounts  on  the  deposite  of  stock  was  read;  and,  after 
some  consideration,  ordered  to  lie  on  the  table  and  made  the  order  of  the  day  for  Wednesday  next. 

December  18,  1817. — Present,  W.  Jones,  president;  Messrs.  Lloyd,  Bohlen,  Eyre,  Willing,  Wetherill,  God- 
dard, Evans,  Butler,  Ralston. 

The  board  resumed  the  consideration  of  the  following  resolution  laid  on  the  table  at  their  last  meeting,  and 
made  the  order  of  this  day,  viz: 

Resolved,  That,  on  the  31st  instant,  the  board  will  proceed  to  discount  notes  or  bills,  having  not  more  than 
sixty  days  to  run,  and  made  payable  to  the  Bank  of  the  United  States,  secured  by  a  deposite  of  an  equal  amount 
of  the  stock  of  this  bank,  or  on  an  equal  amount  in  public  debt,  at  ninety  per  cent,  upon  the  par  value  thereof. 
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with  power  to  sell  and  transfer  the  said  stotk  or  debt  in  default  of  payment,  when  due,  of  the  notes  which  may  be 
discounted  as  aforesaid;  and  that  the  respective  boards  of  directors  of  the  offices  of  discount  and  deposite  at  Boston, 
New  York,  and  Ballimore,  be  authorized  to  discount,  in  like  manner,  upon  the  same  terms  and  conditions,  and  to 
an  extent  not  exceeding  one-tenth  of  the  amount  of  the  subscription  to  the  capital  of  the  bank  at  their  respective 
places. 

After  some  time  spent  in  considering  the  same,  it  was  adopted. 

No.  23. 
Resolutions  explanatory  of  those  of  the  18th  of  December,  on  the  subject  of  loan  to  pay  second  instalment. 

December  27,  1816. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Butler,  Girard,  Leiper,  Goddard,Bohlen,  Willing,  McEuen,  Wetherill,  Evans,  Eyre, 
Ralston,  Lloyd,  Bryan. 

On  motion  of  Mr.  Lloyd, 

Resolved,  That  the  directors  of  the  office  of  discount  and  deposile  of  the  Bank  of  the  United  States  at  Boston 
be  instructed  to  restrict  the  discount  permitted  of  ten  per  cent,  on  the  subscription  exclusively  to  stockholders,  or 
to  withhold  the  same  altogether,  as  in  the  circumstances  of  the  branch  and  the  interests  of  this  institution  may,  in 
the  opinion  of  the  said  directors,  be  most  expedient. 

On  motion. 

Resolved,  That  the  loan  which  may  be  efl'ected,  in  conformity  to  the  resolution  of  this  board,  passed  on  the 
18th  instant,  be  regulated  in  the  following  manner;  and  the  president  and  cashier  be  authorized  to  accept  notes  for 
the  purposes  therein  inentioned,  from  day  to  day, from  the  31st  instant  to  the  23d  January  ensuing,  inclusive,  upon 
the  terms  and  conditions  stipulated  in  the  resolution  above  mentioned,  and  in  the  manner  herein  directed. 

1st.  The  loan  to  be  efl'ected  for  the  accommodation  of  the  stockholders  exclusively,  and  to  the  amount  of  their 
respective  proportions  of  the  payments  in  coin,  on  account  of  the  second  instalment  of  the  capital  of  the  bank. 

2d.  The  notes  to  be  accepted  shall  all  be  dated  on  the  1st  day  of  January  next,  and  payable  sixty  days  after 
date,  including  the  interest  thereon. 

3d.  That  the  stock  to  be  deposited  as  a  security  for  the  payment  of  the  notes  shall  be  transferred  in  trust  to 
the  cashier  of  this  bank,  or  to  the  cashiers  of  the  offices  of  discount  and  deposite  respectively,  and  their  successors 
in  office;  and  the  discounters  shall  be  required  to  sign  a  special  agreement,  stating  the  terms  and  conditions  of  the 
loan,  and  authorizing  the  president  and  directors  forthwith  to  sell  the  pledge,  in  such  manner  as  they  shall  deem 
most  advantageous,  immediately  upon  the  failure  to  pay  the  notes,  on  the  last  day  of  grace,  in  specie  or  bills  of  this 
bank. 

4th.  That  the  loan  before  mentioned  shall  be  made  only  to  stockholders  paying  in  full  the  second  instalment 
on  the  shares  by  them  respectively  held  in  this  bank. 

No.  23  a. 
Form  of  engagcinent  given  by  those  who  obtained  accommodation  for  the  specie  part  of  the  second  instalment. 

Philadelphia,  January  — ,  1817. 

In  default  of  payment  of  my  note,  dated  this  day,  payable  sixty  days  after  date,  to  the  order  of  the  cashier  of 
the  Bank  of  the  United  States,  or  his  successor  in  office,  in  specie  or  bills  of  the  Bank  of  the  United  States,  for  value 
received  by  me,  in  a  loan  obtained  of  the  said  bank  for  the  specie  proportion  of  the  second  instalment  of  the  capital 
thereof  due  by  me  this  day,  it  is  hereby  distinctly  understood  and  agreed,  that  the  said  cashier,  as  trustee  of  the 

annexed  certificate  of ,  pledged  for  the  payment  of  the  note  aforesaid  in  specie,  or  bills  of  the  Bank  of  the 

United  States,  shall  forthwith  sell  and  dispose  of  the  same  in  such  manner  as  he  shall  deem  expedient,  and  apply 
the  proceeds  thereof  in  the  first  place  to  the  discharge  of  the  said  note  in  the  manner  aforesaid,  together  with  in- 
terest until  paid,  and  all  charges  of  protest,  brokerage,  &c.,  and  pay  over  to  my  order  the  balance  thereof,  if  any 
shall  remain. 

Witness, 

Extract  of  a  letter  from  the  cashier  of  the  United  States  Bank  to  J.  W.  McCulloch,  Esq.,  cashier,  Baltimore; 

dated 

January  16,  1817. 

Enclosed  you  have  the  form  used  at  this  bank  of  an  engagement  to  be  entered  into  by  those  who  obtain  an 
accommodation  for  the  specie  part  of  the  second  instalment.  By  George  Williams,  Esq.,  I  forward  you  a  number 
of  copies  of  the  rules  and  regulations  for  the  government  of  the  offices. 

I  am,  with  respect,  your  obedient  servant, 

JONA.  SMITH,  Cashier. 

[The  above  form  is  furnished  by  Mr.  Smith,  as  the  one  enclosed  in  said  letter.] 


No.  24. 

Abstract  of  payments  on  account  of  the  second  instalment  on  the  stock  of  the  Bank  of  the  United  States,  made 
at  the  bank  from  January,  1817,  to  March,  1818. 


Month. 

In  coin. 

By  checks. 

Total  amount. 

1817. 

January, 

- 

$172,033  62 

$661,108  72 

$839,085  51 

February, 

.               .               - 

33,350  00 

4,950  60 

39,300  00 

March, 

.               _               _               . 

5,040  00 

70,085  00 

75,025  00 

April, 

. 

4,350  00 

71,450  00 

75,800  00 

May, 

.   • 

39,650  00 

571.765  00 

611,415  00 

June, 

. 

32,625  00 

229,129  27 

252,754  27 

July, 

- 

2,100  00 

6,650  00 

8,750  00 

After  July,  1817 

to  March,  1818,  - 

70  00 

15,155  00 

15,275  00 
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No.  25. 

Letter  from  W.  Jones,  Esq.,  to  J.  A.  Buchanan,  president  of  the  office  of  the  Bank  of  the  United  States  at  Bal- 
timore, respecting  discounts  on  stock  being  made  at  the  parent  board,  and  agreeing  to  a  discount  for  George 
Williams  of  $370,000,  upon  pledged  stock. 

Sir:  Bank  of  the  United  States,  May  27,  1817. 

Your  letter  of  the  24th  was  this  day  submitted  to  the  board  of  directors,  and  it  was  agreed  to  grant  the  dis- 
count at  this  bank,  for  which  Mr.  George  Williams  had  applied  at  the  office  in  which  you  preside,  and  upon  the  fol- 
lowing conditions,  to  wit:  upon  three  thousand  seven  hundred  shares  of  stock  of  the  Bank  of  the  United  States,  to  be 
transmitted  to  the  cashier,  together  with  a  power  of  attorney,  duly  executed  agreeably  to  the  form  herewith  en- 
closed, and  Mr.  Williams's  note  of  hand  for  the  par  value  of  the  amount  paid  on  the  said  shares,  payable  to  the  cashier 
of  the  Bank  of  the  United  States,  or  his  order,  without  defalcation,  sixty  days  after  date,  at  the  IJank  of  the  United 
States. 

These  terras  being  complied  with,  a  check  on  your  office  will.be  transmitted  to  Mr.  Williams  for  the  amount  of 
the  proceeds  of  his  note,  which,  it  is  understood,  will  be  applied  to  the  reduction  of  the  balance  due  the  Bank  of 
the  United  States  by  the  Union  Bank  of  your  city,  in  the  manner  suggested  in  your  letter  of  the  24th. 

Upon  investigation,  it  appeared  to  the  board  that  a  general  authority  to  all  the  offices  to  grant  those  extensive 
discounts  upon  stock  would  probably  produce  consequences  not  contemplated  by  the  board,  and  that  a  partial  au- 
thority might  be  considered  invidious. 

It  was,  therefore,  determined  to  confine  all  discounts  upon  stock  of  considerable  magnitude  to  the  board  of  the 
parent  bank,  to  which  application  can  be  made,  with  facility,  through  the  offices,  in  the  nature  of  that  which  you  have 
submitted. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

W.  JONES,  President. 

James  A.  Buchanan,  Esq.,  Preset.  Office,  Bank  U.  S.  Baltimore. 

No.  27. 
Amount  of  discounts  on  stock  to  30th  July,  1817,  and  amount  remaining  unpaid  at  the  same  time. 

From  the  time  the  bank  commenced  discounting,  to  the  30th  of  July,  1817,  notes,  secured  by 

pledges  of  stock,  were  discounted  to  the  amount  of  ...    $8,046,93264 

And  the  amount  of  notes,  with  similar  pledges,  which  had  been  discounted  within  the  time 

aforesaid,  and  remained  unpaid  on  the  30th  July,  1817,  is         -  -  -      5,231,267  60 

Amount  of  tlic  above  paid  off  to  the  30tli  July,  1817,  is  -  -  -    $2,815,665  04 

No.  28. 

Copy  of  a  letter  to  the  Secretary  of  the  Treasury,  accompanying  and  explaining  the  statement  of  the  specie  fur- 
nished the  offices  at  Boston  and  New  York,  respectively. 

Sir:  Bank  of  the  United  States,  December  9,  1818. 

Having,  in  raj'  letter  of  the  11th  ultimo,  accompanying  the  statements  prepared  and  transmitted  to  the  Sec- 
retary of  the  Treasury,  in  conformity  to  the  resolution  of  the  Senate  of  the  15th  April  last,  observed  that,  "of  the 
large  importations  of  specie  by  the  Bank  of  the  United  States,  at  a  great  expense,  not  one  dollar  has  been  expended 
south  or  west  of  Philadelphia,"  I  have  now  the  honor  to  transmit  a  statement  showing  the  amount  of  specie  with 
which  the  offices  of  discount  and  deposite  at  New  York  and  Boston,  respectively,  have  been  supplied  since  their 
establishment,  which,  you  will  perceive,  considerably  exceeds  the  whole  amount  imported  by  this  bank. 

This  specification  is  exclusive  of  the  original  specie  part  of  the  capital  of  the  bank  paid  into  the  offices  at  Bos- 
ton and  New  York,  respectively,  and  of  vast  sums  paid  from  time  to  time  in  specie,  at  the  bank  and  its  southern 
offices,  to  eastern  agents  for  eastern  banks  and  individuals.  There  is  no  distinct  account  of  the  sums  thus  paid;  but 
the  magnitude  and  frequency  of  the  demands  and  transportation  of  the  specie  eastward  are  facts  of  public  notoriety. 
It  is  also  exclusive  of  similar  drains  from  the  office  at  New  York,  for  eastern  account. 

Subsequently  to  the  19th  March  last,  when  the  directors  of  the  office  at  Boston  came  to  the  resolution  of  refus- 
ing to  pay  or  receive  on  deposite  (except  on  public  account)  any  of  the  notes  of  the  corporation  made  payable 
elsewhere,  they  were  collected  by  eastern  banks  and  individuals,  in  order  to  draw  the  specie  from  the  office  at  New 
York,  or  the  bank  in  Philadelphia;  and  since  the  general  restriction,  by  the  board  of  directors,  on  the  28th  August 
last,  of  the  paj'ment  of  the  notes  of  the  corporation  to  the  terms  of  "the  contract,  promise,  or  undertaking,  therein 
expressed,"  they  have  been  presented  at  the  respective  places  of  payment,  or  exchanged  for  the  notes  of  other 
banks  in  New  York  and  Philadelphia,  by  the  deposite  of  which  the  specie  has  been  directly  or  indirectly  drawn 
from  this  bank. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

W.  JONES,  President. 

The  Hon.  W.  H.  Crawford,  Secretary  of  the  Treasury,  Washington  City. 
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No.  28. 


Statement  of  the  amount  of  specie  imported  by  the  Bank  of  the  United  States,  with  its  costs  and  expenses,  dis- 
tinguishing the  time  and  country  from  lohich  each  importation  was  made,  and  also  between  gold  and  silver. 


When 
received. 


Where  received. 


Per  what  vessel. 


No.  of 
vessels. 


Agents. 


Actual  receipt 
in  dollars. 


1817. 
July  30 
Aug.  5 
Aug.  14 
Aug.  15 
Sep.  13 
Sep.  15 
Sep.  27 
Sep.  29 
Oct.  8 
Oct.  10 
Oct.  27 
Nov.  17 
Dec.    8 

1818. 
Mm-.  28 
April  27 
May  1 
May  3 
May  29 
June  9 
June  27 
Aug.  17 
Sep.  16 
Oct.  14 
Oct.  H 
Oct.  14 
Nov.  4 
Nov.  23 
Nov.  26 
Dec.  1 
Mar.  1-3 
April  23 
April  24 
June  22 
April  27 
May  2 
May  23 
May  23 
May  1 
June  19 
July  25 
July  25 
Au^.  17 
Sep.  9 
Oct.  14 
Oct-  14 
Oct.  14 
Oct.  14 
Oct.  27 
Nov.  4 
Dec.     5 


Philadelphia, 
Boston, 
Norfolk, 
New  York, 
Baltimore, 
New  York, 
Boston, 
New  York, 
New  York,' 
New  York, 
Philaflelphia, 
Philadelphia, 
New  York, 

Philadelphia, 
New  York, 
New  York, 
New  York, 
Philadelphia, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  Yorkj 
Philadelphia, 
New  York, 
New  York, 
New  Yorkj 
Philadelphia, 
New  York, 
Philadelphia, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 
New  York, 


Saunders, 

Thomas, 

Alert,  , 

Inconstant, 

Primrose, 

Radius. 

Cherub, 

Unison, 

Harrier, 

John  Brown.        -  \ 

General  Jackson,    '' 

Floreiiza,  -  I 

Esk, 

Florenza, 

Comet, 

Angelica, 

George, 

Tontine, 

William, 

Alfred, 

Rubicon. 

Atigelica, 

White  Oak, 

Adonis, 

Marcus, 

Comet, 

Dido, 

Favorite, 

Belle, 

Neptune, 

Cora, 

Sybelle, 

Pocklington, 

Comet, 

Adonis, 

George. 

Spartan, 

Fanny, 

Bordeaux. 

Manchester  P'ckt, 

Belfast, 

Rubicon, 

Spartan, 

Adonis, 

Ceres, 

Maria  Theresa,   - 

Marcus, 

Manchester  P'ckt, 

Comet,  - 

Factor, 


Leghorn, 

Lisbon, 

Gibraltar, 

Jamaica, 

Jamaica, 

London, 

Lisbon. 

London, 

Jamaica, 

London, 

Gibraltar, 

Gibraltar, 

Jamaica, 

Gibraltar, 

Hav;e, 

Lisbon, 

Havre. 

London. 

London, 

Havre, 

Havre, 

Antwerp, 

Havre, 

Havre, 

Havre, 

Havre, 

Havre,' 

Havre, 

Havre, 

Jamaica, 

Jamaica, 

Havana, 

Jamaica, 

Havre, 

Havre, 

Havre, 

Havre, 

Havre, 

Bordeaux, 

Havre, 

Havre, 

Havie, 

Havre, 

Havre, 

Havre, 

Havre, 

Havre, 

Havre, 

Havre, 

Havre, 


Silver, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 

Ditto, 
Ditto, 

Gold, 

Silver, 

Gold, 
Ditto, 

Silver, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 


In  England 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto. 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 

Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 

In  Jamaica, 
Ditto, 
Ditto, 
Ditto, 

In  France, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 
Ditto, 


Total  amount  imported  in  dollars,  at  the  current  rate,  in  the  United  States,    - 


46.119  92 
84,000  00 
70,000  00 

402,000  00 
300,000  00 
104.073  00 
213,422  90 
100,138  00 
149,991  00 

96.120  97 
59,700  00 

142,485  00 
401,000  00 

40,000  00 

373,200  00 

136,376  86 

373,200  00 

123,467  02 

415,813  14 

251,910  00 

466,500  00 

101,200  00 

186.600  00 

279,900  00 

186.600  00 

223,920  00 

186,600  00 

167,940  00 

186,600  00 

400,000  00 

104,845  56 

327,929  28 

119.766  00 

52,800  00 

54,560  00 

20,895  60 

20,457  80 

28,592  30 

26,840  00 

14,080  00 

1,737  00 

41,707  00 

23,516  00 

49,734  40 

38,280  00 

40,040  00 

20,899  20 

4,840  00 

1,505  30 

49,837  28 


7,311,7.50  53 


Expenses  attending  the  importation. 


1818. 
Dec.' 


Of  the  foregoing  was  received  in  gold,  shipped  by  Thomas  Wilson 

&  Co.  of  London,  as  follows: 
Cost  and  charges  per  invoice,  by  ship  No.  19,  £99,499  13s.  7d.  is  ■ 
Nett  amount  received  per  said  vessel,        -  -  - 

Difference, 
Cost  and  charges  per  invoice  of  gold  shipped  by  Thomas  Wilson 

&  Co.  in  ship  No.  16,  £31,965  Is.  is        - 
Nett  amount  received  per  said  vessel,       -  -  - 

Difference, 
Cost  and  charges  per  invoice  of  gold  shipped  by  T.  Wilson  &  Co. 

in  ship  No.  18,  £29,536  15s.  2d.  is  - 

Nett  amount  received  per  said  vessel, 

Difference, 


••$442,220  80 
415,813  14 


142,066  88 
136,376  86 


131,274  47 
123,467  02 


$26,407  66 


5,690  02 


7,807  45 
39,905  14 
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1818. 
Dec.  7 


Oct.  3 


Oct. 10 


Oct. 16 


Cost  anti  cliaiges  per  invoice  of  silver  shipped  by  T.  Wilson  &Co. 

per  ships  Nos.  15,  17,  and  20  to  29,  inclusive,  £692,061  Is.  5rf.   is 

Nett  amount  received  per  said  vessels,      -  -  - 

Difference, 
Freights,  &c.  paid  thereon,      -  -  -  - 

Difference  between  the  costs  of  bills  drawn  in  Jamaica,  on  Lon- 
don, for  the  investment  of  specie  imported  in  ships  Nos.  30  to  33, 
inclusive,  and  the  cost  of  bills  bought  in  the  United  States  and 
remitted  to  London  for  reimbursement  of  the  former. 

Insurances  on  said  shipments,  -  -  - 

Amount  of  remittances  to  meet  the  shipments  of  silver  by  Thuret 
&  Co.  of  Paris,  received  by  ships  Nos.  34  to  50,  inclusive. 

Freight  and  insurance  on  said  shipments,  - 


Nett  amount  received  per  said  vessels,       -  -  - 

DiB'erence, 

Expenses  on  §40,000  imported  in  ship  No.  14, 

*  Proportion  of  expenses  paid  on  specie  imported  in  ships  Nos.  1 
to  13,  inclusive,  in  conjunction  with  city  banks,  under  contract 
with  Baring,  Brothers,  &  Co.,  and  Reid,  Irving,  &  Co. 

The  foregoing  is  the  amount  of  the  cost  and  expenses  actually  paid 
by  the  bank,  in  addition  to  which  the  following  is  an  estimate  of 
the  loss  of  premium  and  of  interest  which  the  bank  has  sustained 
by  the  importation  of  specie: 

1st.  Of  the  premium  (at  the  rate  at  which  the  bills  of  the  bank  were 
then  selling)  on  the  amount  of  its  funds  in  London,  applied  to  the 
reimbursement,  agency,  interest,  &c.  of  the  specie  imported  in 
the  thirteen  vessels  first  mentioned.         -  -  . 

2d.  Of  five  months'  interest  on  the  sum  of  §4,227,845  25,  allowing 
three  months  from  the  time  of  purchase  to  the  time  of  maturity  of 
bills  remitted  to  London,  in  payment  for  specie,  and  two  months 
for  the  shipping  and  transit  of  the  specie  to  the  United  States,     - 

3d.  Of  the  premium  on  the  amount  of  the  balance  of  specie  import- 
ed  to  this  date,  say  §3,791,389  13,  at  T  per  cent. 


3,075,820  97 
2,984,170  02 


91,656  95 
13,581  96 


486,456  10 
12,942  16 


499,398  2G 
490,311  88 


®105,238  91 


8,535  66 
16,961   16 


147,130  57 


105,696  13 
28,435  42 


S145,144  05 


25,496  82 


9,0rtG  38 
1,717  42 


62.590  59 


244,635  26 


281,262  12 


§525,297  38 


B/VNK  OF  THE  United  States,  December  14, 1818. 

*  In  order  to  determine  the  actual  amount  of  expenses  paid  on  the  ag-greg-ate  amount  of  the  specie  imported  by  these  vessels, 
add  to  this  item  §3r,324  17,  paid  by  the  incorporated  banks  of  the  city  of  Philadelphia,  and  Bank  of  the  Nortliern  Liberties, 
who  participated  in  these  importations  to  the  amount  of  §311,272  11,  and  paid  the  foregoing  proportion  of  expenses  thereon. 


No.  29. 
Agreement  between  the  bank  and  the  Messrs.  Baring  for  the  jjurchasc  of  specie. 

At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States,  hold  the  29th  April,  1817,  the 
following  contract  was  laid  before  the  .board.  Directors  present,  W.  Jones,  president;  Messrs.  Girard,  Butler, 
Ralston,  Price,  Willing,  Leiper,  Evans,  McEuen,  Savage,  Goddard,  Connelly. 

Agreement  made  this  I2th  da}'  of  JMarch,  in  the  year  of  our  Lord,  1817,  between  the  president,  directors,  and 
company  of  the  Bank  of  the  United  .States,  by  their  attorney  in  fact,  John  Sergeant,  of  the  one  part,  and  Alexan- 
der Baring,  Henry  Baring,  Thomas  Nixon,  John  Deacon,  and  Swinton  C.  Holland,  in  copartnership,  under  the  firm 
of  Baring,  Brothers,  &,  Co.,  and  Thomas  Reid,  John  Irving,  George  Irving,  and  John  Rae  Reid,  in  copartnership, 
under  the  firm  of  Reid,  Irving,  &  Co.,  of  the  other  part: 

1.  The  said  parties  of  the  second  part  agree  and  engage  to  lend  to  the  said  parties  of  the  first  part  the  sum  of 
£745,500  sterling,  equal  to  $3,195,000,  (estimating  each  dollar  at  four  shillings  and  eight-pence  sterling,)  from  the 
date  of  this  agreement,  till  the  1st  day  of  January,  1819,  at  an  interest  of  five  per  cent,  per  annum,  to  be  computed 
from  the  date  of  this  agreement,  and  to  be  paid  in  London  half-yearly;  the  first  payment  of  interest  to  be  made  on 
the  12th  day  of  September  next. 

2.  The  said  parties  of  the  second  part  agree  and  engage  to  deliver  to  the  said  parties  of  the  first  part,  within  six 
months  from  the  date  of  these  presents,  the  aforesaid  amount  or  sum  of  $-3,195,000,  as  follows,  that  is  to  say,  not  less 
than  one-half  thereof  in  good  Spanish  dollars,  of  full  weight  and  standard  fineness,  and  the  remaining  half  either  in  the 
same  kind  of  dollars,  or  in  the  gold  coins  of  Portugal,  Franco,  or  Spain,  of  the  present  standard;  such  gold  coins  to 
be  estimated  and  received  at  the  following  ra,tes,  to  wit:  the  gold  coins  of  Portugal  at  the  rate  of  one  dollar  for  every 
twenty-seven  grains;  the  gold  coins  of  France  at  the  rate  of  one  dollar  for  every  twenty-seven  and  a  half  grains; 
and  the  gold  coins  of  Spain  at  the  rate  of  one  dollar  for  every  twenty-eight  and  a  half  grains.  The  said  amount  or 
sum  of  $3,195,000,  in  the  descriptions  of  coin  aforesaid,  to  be  delivered  to  the  president,  directors,  and  company 
of  the  Bank  of  the  United  States,  within  the  aforesaid  period  of  six  months,  in  the  United  States,  free  of  all  charge, 
at  some  one  or  more  of  the  following  ports,  to  wit,  Philadelphia,  New  York,  Boston,  or  Baltimore;  it  being  clearly 
understood  and  agreed,  that  the  aforesaid  price  or  sum  of  four  shillings  and  eight-pence  sterling  the  dollar,  is  to  be 
in  full  of  all  charges  of  whatsoever  kind,  as  well  for  the  negotiation  as  for  obtaining,  shipping,  and  delivering  the 
said  amount  of  -93,195,000  in  the  aforesaid  description  of  coin. 

3.  It  is  also  understood  and  agreed,  that  if  any  part  of  the  said  amount  of  $3,195,000  should  be  delivered  at 
the  ports  aforesaid,  or  either  of  them,  after  the  expiration  of  the  said  period  of  six  months,  and  within  the  period 
of  nine  months  from  the  date  of-this  agreement,  the  same  shall  be  received  by  the  said  parties  of  the  first  part;  but 
the  said  parties  of  the  second  part  shall  allow  to  the  said  parties  of  the  first  part  interest  thereupon,  at  the  rate  of 
five  per  cent,  per  annum,  to  be  computed  from  the,  expiration  of  the  said  period  of  six  months  to  the  time  of  the 
delivery;  but  it  is  also  expressly  understood  and  agreed,  that  the  said  parlies  of  the  first  part   are  not  to  be  con- 
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sidered  as  bound  to  receive,  on  account  of  this  agreement,  any  part  of  the  said  amount  or  sum  after  the  expiration 
of  the  said  period  of  nine  months  from  the  date  of  this  agreement. 

4.  It  is  further  understood  and  agreed,  that  if  the  said  parties  of  tiie  second  part,  after  having  used  their  best 
endeavors  to  deliver  the  gold  and  silver  coins  aforesaid,  in  the  manner  and  within  the  period  hereinbefore  stipu- 
lated and  agreed,  should  not  be  able  to  deliver  the  whole  amount  contracted  for  as  aforesaid,  then,  and  in  that  case, 
the  present  operation,  in  all  its  parts,  as  well  in  relation  to  the  loan  and  interest  as  otherwise,  shall  be  considered 
as  limited,  from  the  beginning,  to  the  amount  or  sum  that  shall  be  so  delivered,  estimating  the  dollar  at  four  shillings 
and  eight-pence  sterling;  and  the  said  parties  of  the  second  part  shall  forthwith  restore  to  the  said  parties  of  the 
first  part  a  proportionable  part  of  the  certificates  of  funded  debt,  and  powers  deposited,  as  provided  for  in  the  sixth 
article;  that  is  to  say,  one  dollar  of  funded  debt  for  every  dollar  short  delivered:  and  if,  before  that  time,  any  pay- 
ment of  interest  shall  have  been  made  by  the  said  parties  of  the  first  part,  on  account  of  the  said  loan,  the  excess 
of  such  interest,  beyond  what  ought  to  have  been  paid,  having  regard  to  the  amount  of  coin  delivered,  shall  be  placed 
to  their  credit  on  account  of  the  principal. 

5.  The  said  parties  of  the  first  part  hereby  engage  and  agree  to  and  with  the  said  parties  of  the  second  part,  that, 
the  said  parties  of  the  second  part  well  and  faithfully  performing  their  engagements  and  agreements  aforesaid,  they 
will,  on  or  before  the  said  1st  of  January,  1819,  well  and  faithfully  repay  to  them,  the  said  parlies  of  the  second  part, 
the  amount  of  the  said  loan,  with  the  arrears  of  interest  that  may  remain,  if  any  there  shall  be — such  repayment  to  be 
made  in  London;  and  that,  in  the  mean  time,  they  will  pay  in  London,  to  the  said  parties  of  the  second  part,  the 
interest  upon  the  said  loan,  half-yearly,  at  the  rale  of  five  per  cent,  per  annum,  computing  the  same  from  the  date 
of  these  presents,  so  that  the  first  payment  shall  be  made  on  the  12th  of  September  next. 

6.  To  secure  the  repa3'ment  of  the  said  loan,  at  the  time  and  in  the  manner  hereinbefore  stipulated,  the  said  parties 
of  the  first  part  agree  and  engage  to  deposite,  as  a  pledge,  certificates  of  six  per  cent,  funded  debt  of  the  United 
States,  to  the  amount  of  $3,195,000,  with  sufficient  powers  of  transfer;  and  it  is  understood  and  agreed,  that  if  the 
said  parties  of  the  first  part  shall  not  in  some  manner  have  provided,  fifteen  days  before  the  said  1st  of  January, 
1819,  for  the  repayment  of  the  said  loan,  the  said  parties  of  the  second  part  may  proceed  to  sell  the  said  funded 
debt  for  their  reimbursement,  for  the  best  prices  they  can  obtain. 

7.  It  is  understood  and  agreed,  that  the  said  parties  of  the  first  part  reserve  to  themselves  the  liberty  of  paying 
offihe  whole  or  any  part  of  the  said  loan,  before  the  said  1st  day  of  January,  1819,  giving  two  months'  notice,  and 
of  withdrawing  a  proportionable  part  of  the  deposite  or  pledge;  and  from  the  time  of  any  such  payment  the  interest 
shall  cease  upon  the  amount  so  paid  off. 

8.  The  said  parties  of  the  second  part  agree  and  engage  to  and  with  the  said  parties  of  the  first  part,  that,  the 
said  parties  of  the  first  part  paying  off  any  portion  of  the  said  loan,  in  manner  aforesaid,  they  will  immediately 
restore  to  the  said  parties  of  the  first  part  a  proportionable  part  of  the  certificates  of  United  States'  funded  debt,  at 
the  rate  aforesaid,  and  of  the  powers  of  transfer  accompanying  the  same,  and  that  the  said  parties  of  the  first  part, 
paying  off  and  discharging  the  whole  of  the  said  loan,  as  hereinbefore  stipulated,  they  will  well  and  faithfully  restore 
the  whole  of  the  said  certificates  of  funded  debt,  and  the  powers  of  transfer  accompanying  the  same. 

9.  For  the  true  and  faithful  performance  of  all  and  singular  the  stipulations,  articles,  and  agreements  herein- 
before contained,  the  parties  bind  themselves  mutually  to  each  other  firmly  by  these  presents. 

^   In  witness  whereof,  they  have  hereunto  interchangeably  set  their  hands  and  seals  the  day  and  year  first  above 
written. 

No.  30. 
Resolution  allowing  compensation  to  Mr.  Sergeant. 

November  29,  1818. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
\V.  Jones,  president;  Messrs.  Girard,  Willing,  Smith,  Leiper,  Boyd,  Goddard,  Buchanan,  Sergeant,  Bohlen, 
Evans,  Eyre,  Butler,  Ralston,  Lloyd,  Rodney,  Wetherill,  McEuen. 

Resolved,  That  the  compensation  to  be  allowed  John  Sergeant,  Esq.,  for  his  services  as  the  agent  of  this  bank, 
be  twenty  thousand  dollars,  to  include  all  his  expenses,  together  with  the  compensation  and  expenses  of  his  assist- 
ant; and  that  if  he  shall  be  employed  on  the  business  of  said  agency  for  a  longer  period  than  twelve  months,  he 
shall  be  allowed  a  pro  rata  compensation. 

No.  31. 

Resolution  authorizing  offices  to  discount  on  pledged  stock. 
[Extract  from  the  minutes.] 

July  25,  1817. — Present:  W.  Jones,  president;  Messrs.  Ralston,  Willing,  Bohlen,  Leiper,  Evans,  Wetherill, 
Eyre,  McEuen,  Savage,  Goddard,  Connelly,  Bolton. 

Whereas,  it  may  be  convenient  and  desirable  to  stockholders  of  the  Bank  of  the  United  States,  or  other  per- 
sons holding  funded  debt  of  the  United  States,  to  obtain  temporary  loans  upon  their  notes  made  payable  to  the 
cashier  of  the  office  of  discount  and  deposite  at  the  place  of  their  residence,  and  secured  by  a  pledge  of  slock  of 
this  bank,  or  funded  debt  of  the  United  States  at  the  par  value  thereof,  equal  to  the  amount  of  the  required  loan: 

Be  it  therefore  resolved.  That  the  offices  of  this  bank  be  respectively  authorized  to  grant  such  loans  until  otherwise 
ordered  by  this  board;  that  the  weekly  statements  of  such  offices  shall  exhibit  the  amount  of  such  loans  distinct 
from  the  amount  of  bills  and  notes  discounted;  and  that  blank  powers  of  attorney  to  transfer  and  sell  the  stock  or 
debt  so  pledged,  in  cenformity  to  the  powers  used  for  similar  loans  obtained  of  this  bank,  but  with  such  modifica- 
tion as  the  substitution  of  the  offices  for  the  bank  may  require,  be  transmitted  to  the  offices,  respectively,  for  that 
purpose. 

No.  32. 

Circular  respecting  payment  of  third  instalment,  hy  which  notes  are  agreed  to  be  received,  and  interest  is  directed 

to  be  charged. 
Sir:  Bank  op  the  United  States,  May  — ,  1817. 

You  will  please  to  cause  the  enclosed  notice  to  be  published  at  least  twenty  days  prior  to  the  1st  of  July 
next,  in  two  newspapers  printed  at  each  of  the  places  for  which  your  office  is  designated  as  the  place  of  payment 
of  the  third  instalment  of  the  capital  subscribed  at  those  places  respectively;  and  you  will  receive,  in  conformity 
to  the  said  notice,  and  at  the  rates  prescribed  by  the  act  of  incorporation,  the  payments  which  may  be  tendered 
on  account  thereof. 
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It  is  not  intended  to  exact  from  the  subscribers  the  actual  payment  of  the  specie  proportion  in  coin,  provided 
they  tender  to  you  an  equivalent  amount  in  the  notes  of  this  bank,  or  any  of  its  offices,  whicli  may  be  then  paya- 
ble on  demand,  or  of  any  bank  in  your  place  which  is  known  to  pay  its  notes  in  specie  on  demand. 

Should  the  payments  on  account  of  the  subscriptions  to  the  capital  of  the  bank,  which  you  are  authorized  to 
receive,  be  in  any  case  delayed  after  the  1st  of  July  next,  you  will  not  grant  a  receipt  for  any  such  payment  until 
the  interest  from  the  1st  of  July  next  to  the  day  of  actual  payment  be  also  paid  on  the  whole  amount,  if  the  instal- 
ment of  the  whole  shall  be  paid  in  coin;  and  on  the  specie  part  only,  if  the  funded  debt  proportion  shall  be  so 
transferred  to  the  bank  as  to  convey  to  it  the  interest  thereon  from  the  1st  of  July. 

The  enclosed  order  will  enable  you  to  procure  from  the  commissioners  of  the  bank  the  transcript  of  the  origi- 
nal subscription  books,  and  such  other  documents  in  relation  to  the  payments  on  account  of  the  second  instalment 
as  mav  be  necessary  to  regulate  the  receipts  on  account  of  the  third  instalment.  The  stockholders  are  requested 
to  produce  the  commissioner^'  receipts  for  the  payments  which  may  have  been  made,  or  the  certificates  of  stock 
which  may  have  been  issued  in  lieu  thereof;  and  it  is  extremely  desirable  that  they  should,  on  account  of  the  diffi- 
culties which  the  want  of  these  references  will  occasion,  in  the  adjustment  of  the  stock  account  of  the  bank;  but 
their  production  is  not  to  be  considered  as  indispensable  to  the  receipt  of  such  pa3'merits  as  may  be  tendered,  upon 
S/itisfactory  evidence  of  the  authority  of  the  party  to  claim  a  distinct  receipt  for  any  such  payment. 
I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

,  President. 

,  President  Office  Bank  U.  S.,  at . 


Blank  form  of  transfer  of  stock  to  obtain  discounts. 

Know  all  men  by  these  presents,  that  whereas have  obtained  a  discount  from  the  Bank  of  the  United 

States,  on promissory  note  bearing  date  the day  of ,  181  ,  for  the  sum  of ,  payable  in  sixty 

days  from  the  date  hereof,  and have  agreed  to  pledge beloiiging  to ,  the  certificates  whereof  have 

been  delivered  to  the  cashier  of  the  Bank  of  the  United  States,  previous  to  the  execution  hereof,  for  securing  as 

well  the  payment  of  the  same  as  the  payment  of  any  other  discount  that may  hereafter  obtain  from  the  said 

bank;  Now  know  ye,  that  in  consideration  of  the  premises,  and  for  value  received, hereby  assign  all 

interest  in  the  said  stock  to  the  cashier  of  the  Bank  of  the  United  States,  in  trust,  and  for  the  purposes  aforesaid, 

and do  authorize  and  empower  the  said  cashier,  in  person  or  by  substitute,  to  transfer  the  said  stock  to  the 

president,  directors,  and  company  of  the  said  bank  at  any  time  they  shall  demand  the  same  of ,  to  be  held 

by  them  in  trust  for  the  like  purposes;  and,  in  default   of  the  payment  of  the   aforesaid  note,  or  in  default  of  the 

payment  of  any  other  note  on  which hereafter  may  obtain  a  discount, do  authorize  and  empower  the 

said  cashier,  or  the  said  president,  directors,  and  company,  in  case  the  said  stock  shall  be  then  standing  in  their 
names,  in  person  or  by  substitute,  to  sell,  assign,  and  transfer  unto  any  person  or  persons  as  much  of  the  said  stock 
as  may  be  necessary  to  pay  whatever  may  be  due  on  the  aforesaid  note,  or  on  any  other  note  to  be  discounted  as 
aforesaid,  together  with   the  necessary  expenses  attending  the  same. 

In  witness  whereof have  hereunto  set hand  and   seal  the  day  of ,  in  the  year   of  our 

Lord  one  thousand  eight  hundred  and . 

Sealed  and  delivered  in  the  presence  of 

Be  it  known,  that,  on  the day  of ,  A.  D.  181  ,  before    me,  Clement  C.  Biddle,  Esq.,  notary  public 

for  the  commonwealth  of  Pennsylvania,  residing  in   the  city  of  Philadelphia,  personally  appeared  above 

named,  and  acknowledged  the  above  assignment  and  letter  of  attorney  to  be act  and  deed. 

In  testimony  whereof,  I  have   hereunto  set  my  hand  and  affixed  my  notarial  seal,  the  day  and  year  aforesaid. 

No.  3-3. 
Resolution  authorizing  the  president  and  cashier  to  renew  notes  on  stock. 

September  30,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United   States:  Present, 
W.  Jones,  president;  Messrs.  Girard,  Butler,  Willing,  Bohlen,  Leiper,  Evans,  Eyre,  McEuen,  Savage,  Bryan, 
Goddard,  Fisher,  Connelly,  Bolton. 
On  motion, 

Resolved,  That  the  president  and  cashier  be  authorized  to  discount,  for  the  renewal  of  such  notes  as  may 
become  due  between  discount  days,  on  stock,  until  otherwise  directed. 

No.  34. 
Resolution  authorizing  substitution  of  note  of  purchaser  of  stock. 

November  6,  1818. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Butler,  Connelly,  Price,  Willing,  Bohlen,  Leiper,  Evans,  McEuen,  Savage,  Goddard, 
Bolton,  Coulter,  Lippincott,  Lisle. 
On  motion. 

Resolved,  That  the  president  and  cashier  be  authorized,  in  all  cases  when  required  by  the  party,  to  substitute 
the  note  and  hypothecation  of  the  .person  to  whom  the  stock  may  be  transferred,  and  on  which  loans  at  par  have 
been  made  by  this  bank. 

No.  35. 

Resolution  authorizing  discounts  on  stock  at  $125  per  share, 

August  26,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Girard,  Butler,  Ralston,  Willing,  Smith,  Bohlen,  Leiper,  Evans,  Eyre,  Savage, 
Goddard,  Fisher,  Connelly,  Bolton. 

Resolved,  That  the  substitution  of  money  in  lieu  of  funded  debt,  in  the  payments  to  the  capital  stock  of  this 
bank,  and  the  redemption  of  upwards  of  thirteen  millions  of  the  funded  debt  proportion  of  the  capital  stock,  by 
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the  Commissioners  of  tlie  Sinking  Fund,  render  it  necessary  to  extend  the  discounts  of  the  bank,  in  proportion  to 
the  increase  of  the  moneyed  capital,  in  order  to  afl'ord  a  reasonable  dividend  to  the  stockholders;  that  as  no  better 
security  can  be  ofiered  than  the  stock  of  the  bank,  at  a  safe  and  reasonable  evaluation,  and  as  there  is  good  reason 
to  believe  that  the  banks  in  New  York,  and  elsewhere,  have  loaned  upon  the  stock  of  this  bank  at  the  rate  of 
one  hundred  and  twenty  dollars  per  share,  and  perhaps  more,  and,  of  course,  that  little  or  none  can,  under  the 
existing  regulation,  be  expected  to  be  offered  to  this  bank,  when  the  actual  market  value  is  so  much  above  par; 
therefore  itis  expedient  that  the  loans  on  the  stock  of  the  bank  be  extended  to  the  rate  of  one  hundred  and  twenty- 
five  dollars  per  share,  upon  notes  to  that  amount,  with  two  approved  names.* 

No.  36. 
Resolution  to  discount  on  bonds  after  the  20tk  Februari/,  1817 ,  pai/ahle  in  7iotts  of  specie-paying  banks.     . 

January  9,  1817. — /'Lt  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States: 
Resolved,  That  the  board,  taking  a  deliberate  view  of  the  present  and  prospective  resources  of  the  bank,  and 
of  the  disposition  and  means  exhibited  by  the  Government  to  aid  the  ojieralions  of  the  bank,  and  sustain  its  eflbrts 
to  faci'litate  the  fiscal  measures  of  the  Treasury,  and  the  resumption  of  specie  payments,  is  of  opinion  that  the 
bank  will  be  enabled  to  afford  the  required  facilities  during  the  period  mentioned  by  the  Secretary;  and  to  this  end 
the  bank  and  its  branches  will,  from  the  20th  of  February,  to  the  1st  of  July  next,  discount  approved  bills  on  notes 
not  having  more  than  sixty  days  to  run,  and  made  payable  in  specie,  or  notes  of  the  Bank  of  the  United  States, 
or  of  other  banks  actually  paying  specie  for  their  notes  on  demand,  for  those  who  may  have  bonds  to  pay  during 
that  period,  on  account  of  the  revenue  arising  from  imports  in  the  principal  commercial  cities. 

No.  37. 
Resolution  rating  funded  debt  at  par,  instead  of  90. 

May  20,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Girard,  Butler,  Bowne,  Ralston,  Price,  Willing,  Bohlen,  Leiper,  Evans,  Savage, 
Bryan,  Goddard,  Fisher,  Connelly. 

Resolved,  That  so  much  of  the  resolution  of  this  board  as  directs  that  the  six. per  cent,  stock  of  the  United 
States  shall  be  rated  at  ninety  per  cent,  be  rescinded,  and,  until  otherwise  directed,  the  said  stock  shall,  in  all 
deposites  to  secure  the  payment  of  notes,  be  rated  at  par. 

No.  38. 
Resolution  requiring  reduction  of  discounts  on  pledged  stock  above  its  par  value,  or  the  substitution  of  stock  at  par. 

October  20,  1818. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Butler,  Connelly,  Willing,  Leiper,  Evans,  McEueth,  Coulter,  Lippincott,  Lisle, 
Goddard. 

Resolved,  That  the  cashiers  of  the  respective  offices,  at  which  discounts  on  the  collateral  security  of  stock  of 
this  bank  may  have  been  granted,  be  instructed  to  inform  those  who  may  have  borrowed  at  a  rate  exceeding  the 
par  value  thereof,  that  a  reduction  of  twenty-five  per  cent,  of  the  excess  will  be  required  every  sixty  days,  until 
the  whole  of  the  said  excess  shall  be  extinguished;  or  that  any  such  borrower  may,  at  his  option,  pledge  such  an 
additional  amount  of  funded  debt  of  the  United  Slates,  or  stock  of  this  bank  at  the  par  value  thereof,  as  shall  be 
equal  to  the  amount  of  such  excess. 

No.  39. 

Resolution  appointing  a  committee  to  inquire  into  the  propriety  of  an  agency  in  Europe  to  pay  bank  dividends. 

November  7,  1816. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Girard,  Willing,  Leiper,  Eyre,  Butler,  Lloyd,  Evans,  Bryan,  Buchanan,  Chauncey, 
Wetherill,  Boyd,  Ralston,  Smith,  McEuen,  Goddard,  Price,  Bohlen,  Savage,  Donnell. 

Mr.  D.  A.  Smith  offered  the  following  resolution,  which  was  adopted: 

Resolved,  That  a  conmiittee  be  appointed  to  take  into  consideration  the  propriety  of  establishing  an  agency  in 
London,  for  the  payment  of  the  dividends  upon  such  proportion  of  the  capital  stock  of  this  bank  as  may  be  held 
by  persons  residing  in  Europe;  and  that  they  be  requ,;sted  to  report  to  the  board  on  Monday,  the  25tii  instant. 

Messrs.  Ralston,  Price,  Willing,  Bohlen,  and  Eyre  were  appointed. 

No.  40. 
Report  of  committee  unfavorable  to  an  agency  in  England  to  pay  bank  dividends. 

At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  Slates,  held  26th  November,  1816,  the 
following  report  of  a  committee  was  considered,  viz:  Present;  W.  Jones,  president;  Messrs.  Girard,  Astor,  Smith, 
Buchanan,  Livingston,  Leiper,  Rodney,  McEuen,  Lloyd,  Evans,  Eyre,  Butler,  Bohlen,  Sergeant,  Boyd,  Wetherill, 
Willing,  Goddard. 

The  committee  appointed  to  take  into  consideration  tiie  propriety  of  establishing  an  agency  in  London,  to  provide 
for  the  payment  of  the  dividends  on  the  portion  of  the  capital  stock  held  by  persons  residing  in  Europe,  and 
to  whom  was  referred  a  letter  from  James  Renwick,  Esq.,  beg  leave  ,to  report: 

That,  in  considering  the  subject  of  an  agency  for  paying  the  dividends  in  Europe,  the  advantages  to  be  derived 
by  enhancing  the  value  of  the  shares  of  the  capital  stock  of  the  bank,  and  the  probable  effect  which  such  a  mea- 
sure would  have  on  reducing  the  rate  of  exchange,  by  inducing  capitalists  to  invest  their  funds  in  the  stock,  and 

•  Note  by  the  committee.— The^  practical  construction  given  to  this  resolution  was,  that  an  endorser  was  required,  and  was 
held  liable  only  for  the  excess  above  the  par  value  of  the  stock. 
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thereby  facilitating  the  resumption  of  specie  payments,  have  been  duly  appreciated;  and  nothing  but  a  serious 
apprehension  that,  under  the  existing  unfavorable  balance  of  trade,  a  heavy  loss  would  probably  accrue  to  the  bank, 
could  influence  the  committee  to  decline  the  unqualified  recommendation  of  such  agency.  But  if,  as  it  is  supposed, 
a  considerable  additional  sum  to  the  nominal  dividends  would  be  necessary  to  make  payments  in  Europe,  there 
would  justly  be  great  cause  of  complaint  on  the  part  of  the  American  stockholder.  To  remit,  however,  the 
dividends  to  England,  for  the  account  of  the  holders  of  the  stock  in  Europe,  cannot,  in  the  opinion  of  your  committee, 
be  objected  to;  for  which  purpose,  an  agent  might  be  appointed  to  act  for  the  proprietors  of  the  stock  as  well  as 
for  the  bank. 

In  considering  the  proposition  of  Mr.  Renwick,  as  the  agent  of  Messrs.  Reid,  Irving,  &  Co.,  of  London,  to  sup- 
ply the  bank  witii  ten  millions  of  dollars  in  specie,  the  committee  were  led  to  make  the  following  inquiries  of  that 
gentleman,  viz: 

In  the  event  of  an  arrangement,  can  the  pledge  of  stock  be  dispensed  with? 

Can  a  lower  price  be  named  at  which  the  specie  would  be  furnished? 

Can  the  condition  of  future  exclusive  agency  for  the  bank  be  dispensed  with? 

And  on  what  terms  would  a  loan  be  negotiated,  to  be  remitted  in  specie,  or  drawn  for,  at  the  option  of  the  bank? 

Mr.  Renwick  replied  to  the  first  inquiry,  that  the  pledge  of  stock  cannot  be  dispensed  with. 

To  the  second,  that  he  was  not  authorized  to  conclude  any  contract  but  at  the  price  of  four  shillings  and  eight 
pence  (4s.  8d.)  per  dollar. 

■To  the  third,  that  the  inducement  to  make  the  offer  of  ten  millions  of  dollars  in  specie,  was  the  hope  of  obtain- 
ing the  agency  of  the  bank  in  Europe. 

To  tiie  fourth,  that  the  commission  for  negotiating  a  loan  would  be  the  same  as  paid  by  the  late  Bank  of  the 
United  Slates,  and  other  foreign  correspondents,  for  accepting  in  advance,  negotiating  loans,  and  procuring  specie, 
that  it  is  ascertained  it  would  amount  to per  cent,  on  the  whole  of  the  transactions. 

The  proposition,  as  contained  in  Mr.  Renwick's  letter,  appears  to  be  the  only  terms  on  which  it  is  in  his  power 
to  contract  for  the  specie.  It  also  is  the  impression  of  Mr.  Renwick,  from  advices  lately  received  from  the  house 
in  London,  that  there  is  little  hope  of  obtaining  any  largo  supplies  of  specie  on  better  terms  than  those  they  offer. 

The  committee  are  deeply  impressed  with  the  importance  of  accomplishing  an  object  so  well  calculated  to 
inspire  public  confidence  as  the  import-ation  of  a  large  sum  in  specie;  and  they  have  reason  to  believe  that  several 
of  the  State  banks  will  be  desirous  of  a  participation  in  an  arrangement  of  this  kind,  which,  in  its  operation  on  the 
public  mind,  would  have  the  same  salutary  influence  as  if  the  v.'hole  was  confined  to  the  Bank  of  the  United  States. 
The  benefit,  however,  to  be  derived  from  the  measure,  will,  in  the  opinion  of  your  committee,  very  much  depend 
upon  the  promptitude  with  which  an  attention  is  given  to  this  object. 

The  committee,  therefore,  beg  leave  to  submit,  for  the  consideration  of  the  board,  the  following  resolutions,  viz: 

Resoived,  That  it  is  inexpedient,  at  this  time,  to  establish  an  agency  in  England,  for  the  payment  of  the 
dividends  upon  such  portion  of  the  capital  stock  of  this  bank  as  may  be  held  by  persons  residing  in  Europe,  but 
upon  terms  that  will  preserve  the  bank  from  contingency,  either  in  the  purchase  or  price  of  exchange. 

Resolved,  That  the  proposition  made  by  James  Renwick,  Esq.,  on  behalf  of  Messrs,  Reid,  Irving,  &  Co., 
London,  to  supply  ten  millions  of  dollars  in  specie,  though  much  to  be  appreciated  in  some  particulars,  cannot, 
under  all  the  circumstances,  be  acceded  to  by  this  bank. 

Resolved,  That  this  bank  will  pursue  prompt  and  efficient  measures  to  import  into  the  United  States  from 
Europe  a  sum  in  specie  not  exceeding  five  millions  of  dollars. 

No.  4L 
Resolution  respecting  establishment  of  agency  in  England  to  pay  hank  dividends. 

November  28,  1S16. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Girard,  Smith,  Astor,  Evans,  McEuen,  Bryan,  Butler,  Buchanan,  Bohlen,  Eyre, 
Livingston,  Goddard,  Boyd,  Ralslon,  Willing,  Leiper,  Sergeant,  Rodney,  Lloyd,  Wetherill. 

The  board  resumed  the  consideration  of  the  resolution  postponed  on  the  26th  instant;  which,  being  amended, 
was  as  follows,  viz: 

Resolved,  That  it  is  expedient  at  this  time  to  establish  an  agency  in  England,  for  the  payment  of  the  dividends 
on  such  portion  of  the  capital  stock  of  this  bank  as  may  be  held  by  persons  residing  in  Europe;  and  that  John 
Sergeant,  Esq.,  be  instructed  to  make  such  arrangements  for  the  payment  there,  at  the  par  of  exchange,  at  the 
risk  and  expense  of  the  bank. 

And  on  the  question,  "  Shall  the  resolution,  as  amended,  pass?"  the  yeas  and  nays  were  called  for,  and  were  as 
follows,  viz: 

Yeas. — Messrs.  Buchanan,  Sergeant,  Smith,  Leiper,  Evans,  Wetherill,  Eyre,  McEuen,  Bryan,  Goddard,  and 
Jones,  president. — 11. 

Nays. — Messrs.  Girard,  Butler,  Astor,  Ralston,  Willing,  Lloyd,  Bohlen,  Rodney,  Livingston,  and  Boyd. — 10. 

So  the  resolution,  as  amended,  was  adopted. 

The  following  letter  from  John  Donnell,  Esq.,  was  read,  and  ordered  to  be  entered  on  the  minutes,  viz: 

Sm:  Renshaw's,  November  28,  1816. 

Understanding  that  a  question  will  be  raised  this  day  as  to  the  payment  at  par  of  the  dividends,  when  due, 
on  such  part  of  the  stock  of  the  Bank  of  the  United  States  as  may  be  owned  in  Europe,  and  convinced  that  the 
interest  of  the  stockholders  will  be  promoted  by  deciding  this  question  in  the  affirmative,  1  feel  infinite  solicitude  to 
record  my  vote  upon  the  question.  Notwithstanding,  therefore,  my  severe  indisposition,  I  will  proceed  to  the  bank 
for  this  purpose,  unless  my  vote  can  be  received  in  my  chamber,  or  by  letter  addressed  to  the  board.  Will  you 
then  do  me  the  favor,  if  I  cannot  be  indulged  in  the  alternative  of  voting  by  letter,  or  in  my  chamber,  to  inform  me 
when  the  question  is  about  to  be  taken,  that  I  may  obtain  for  myself  the  high  gratification  of  having  contributed  to 
a  decision,  which,  more  than  any  other  yet  adopted,  will  procure  for  the  directors  the  approbation  and  future  coun- 
tenance of  their  constituents?  The  measure,  if  not  now,  will  hereafter,  to  a  certainty,  be  adopted;  and  I  should  be  very 
imwilling,  indeed,  that  any  part  of  its  merit  should  be  lost  by  those  with  whom  1  have  heretofore  acted,  and  whose 
energetic  and  liberal  administration  has  already  been  so  useful.  Although  it  may  be  considered  superfluous,  I  will 
add,  that  I  do  not  expect  to  buy  or  sell  any  stock  of  the  Bank  of  the  United  States;  what  I  own  I  mean  to  keep; 
but  I  fee!  it  my  imperative  duty  to  do  all  in  my  power  to  give  to  that  stock  its  highest  value,  and  as  soon  as  possible 
I  remain  your  obedient,  humble  servant, 

JOHN  DONNELL. 
Wm.  Jo.nes,  Esq.,  President  of  the  United  States  Bank. 
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No.  44. 
Respecting  appropriations  of  $500,000  to  the  disposal  of  the  president  and  cashier. 

August  5,  1817. — At  a  meeting  of  tho  president  and  directors  of  the  Banii  of  the  United  States:  Present, 
William  Jones,  president;  Messrs.  Girard,  Batjer,  Williams,  Ralston,  Willing,  Leiper,  Evans,  Wetherill,  Eyre, 
McEuen,  Goddard,  Fisher,  Connelly,  and  Bolton. 

The  following  resolution  was  oflered  by  Mr.  McEuen: 

Resolved,  That  the  president  and  cashier  be  authorized  to  make  loans  on  the  stock  of  this  hank,  and  on  six 
per  cent,  stock  of  the  United  States,  reporting  to  the  board  at  each  subsequent  meeting. 

Ordered  to  lie  on  the  table. 

August  8,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
William  Jones,  president;  Messrs.  Ralston,  Willing,  Leiper,,  Eyre,  McEuen,  Goddard,  Fisher,  Connelly,  and 
Bolton. 

The  board  resumed  the  consideration  of  the  resolution  moved  by  Mr.  McEuen  at  the  last  meeting;  when,  on 
motion,  the  same  was  postponed,  in  order  to  introduce  the  following  substitute,  offered  by  Mr.  Connelly,  which  sub- 
stitute was  adopted,  as  follows,  viz: 

Whereas  it  may  frequently  occur  tliat,  after  the  discounts  for  the  day  shall  have  been  closed,  there  may  still 
remain  a  balance  of  the  income  unemployed,  or  it  may  be  thought  expedient  that  the  discounts  should  be  extended; 
therefore, 

Resolved,  That  this  board  will  place  at  the  disposal  of  the  president  and  cashier  a  certain  sum,  which  they 
shall  be  authorized  to  loan  exclusively  on  a  deposile  of  stock  of  the  United  States,  or  the  stock  of  this  bank,  and  that 
they  report  accordingly  to  the  board  at  the  next  meeting. 

In  pursuance  of  the  foregoing  resolution,  the  board  directed  that  a  sum  of  $500,000  be  placed  under  the  con- 
trol of  the  president  and  cashier,  in  the  interval  between  this  and  the  next  meeting  of  the  board. 

August  12,  JS17. — At   a  meeting  of  the   president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Girard,  Ralston,  Willing,  Bohlen,  Leiper,  Evans,  Eyre,  McEuen,  Savage,  Goddard, 
Connelly,  and  Bolton. 
On  motion, 

Resolved,  That  $500,000  be  placed  under  the  control  of  the  president  and  cashier,  agreeably  to  a  resolution  of 
the  board  of  the  8th  instant. 

September  2,  1817. — Present,  William  Jones,  president;  Messrs.  Girard,  Butler,  Williams,  Ralston,  Willing, 
Smith,  Bohlen,  Leiper,  Evans,  Eyre,  Savage,  Bryan,  Goddard,  Fisher,  Connelly,  and  Bolton. 
On  motion, 
Resolved,  That  $500,000  be  placed  under  the  control  of  the  president  and  cashier,  as  usual. 

September  5,  1817. — Present,  William  Jones,  president;  Messrs.  Butler,   Ralston,  Willing,   Smith,  Bohlen, 
Leiper,  Evans,  Eyre,  McEuen,  Savage,  Goddard,  Connelly,  and  Bolton. 
On  motion. 
Resolved,  That  $500,000  be,  as  usual,  placed  under  the  control  of  the  president  and  cashier. 

September  9,  1817. — Present,  William   Jones,  president;  Messrs.  Girard,  Ralston,  Willing,   Bohlen,  Leiper, 
Eyre,  McEuen,  Goddard,  Fisher,  Connelly,  Bolton,  and  Butler. 
On  motion. 

Resolved,  That  the  president  and  cashier  be  authorized  to  discount  for  the  renewal  of  notes,  on  stock,  which 
may  fall  due  between  this  and  the  next  discount  day. 
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No.  46. 
Paper  and  statements  relative  to  the  Richmond  office. 

Dear  Sir:  Office  Bank  United  States,  Richmond,  January  6,  ]819. 

In  answer  to  the  inquiries  contained  in  your  letter  of  to-day,  I  have  lo  say  that  no  drafts  have  been  grant- 
ed upon  premium  at  l,his  office,  nor  any  regulations  adopted  upon  that  subject,  nor  towards  the  regulating  of  ex- 
cliange,  further  than  an  order  of  the  board  to  the  cashier  to  comply  with  tiie  resolutions  and  instructions  of  the 
parent  bank  of  the  28th  August  last,  of  which  you  have  copies,  and  which  order  has  been  duly  attended  to.  Nor 
have  any  inland  bills  (to  such  I  understand  you  exclusively  allude)  been  bought  or  sold  at  this  office.  Some  few 
inland  bills  and  drafts  have  been,  as  usual,  negotiated,  by  discount  or  otherwise,  under  circumstances  where  the  inter- 
est of  the  institution  rendered  it  expedient;  but  the  business  of  drawing,  and  of  collections,  ran  into  other  channels, 
and  was  relinquished,  after  the  receipt  of  the  resolutions,  <fcc.  of  the  28th  August. 

In  consequence  of  some  conversation  relative  thereto,  I  take  this  opportunity  to  state,  that,  under  what  stand 
upon  the  record  of  the  proceedings  of  the  board  of  directors  of  this  office,  of  the  6th  and  25th  of  August,  1817,  in 
the  shape  of  resolutions,  (hut  which  never,  in  my  opinion,  deserved  to  be  so  considered,  or  worthy  of  record,  since 
the  operation  they  direct  could  not  possibly  be  attended  with  injury,  being  daily  subject  to  the  observation  of  its 
members,  and  weekly  to  the  correction  of  the  board,)  conditional  loans  were  made,  for  a  very  short  time,  to  about 
fifty  or  sixty  thousand  dollars. 

The  discounting  for  the  term  of  four  months  became  almost  instantly  objectionable,  and  was  abandoned  after 
an  experiment  of  only  three  weeks. 

I  am,  most  respectfully,  your  obedient  servant, 

J.  B.  DANDRIDGE,  Cashier. 

The  Hon.  John  Tyler. 

You  will  please  pardon  the  hurry  with  which  you  see  this  is  done. 


Extract  from  the  proceedings  of  the  6th  August,  1817. 
Resolved,  That  the  cashier  of  this  office  be,  and  he  is  hereby,  authorized  to  lend  money  on  the  usual  terms, 
not  exceeding  sixty  days,  at  any  time  when  application  may  be  made,  upon  a  deposite  in  pledge  of  the  stock  of  the 
United  States'  funded  debt,  or  stock  of  the  Bank  of  Virginia,  or  of  the  Farmers'  Bank  of  Virginia;  and  that  he  be, 
and  is  hereby,  required  to  report  the  same  to  the  next  board  succeeding  any  loan  he  may  so  make. 


Of  the  25th  August,  1817. 
Resolved,  That  the  cashier  of  this  office  be  authorized  to  discount,  for  a  period  not  exceeding  four  months,  on 
notes  accompanied  by  a  pledge  of  stock  of  the  Bank  of  the  United  States,  at  par. 


At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States  on  Friday,  August  28,  1818,  the 
following  resolution  was  adopted,  viz: 

Resolved,  That  all  the  offices  of  this  bank  forthwith  cease  to  pay,  or  receive  in  payment,  or  on  deposite,  any 
bills  or  notes  of  the  corporation  other  than  those  which  are  specially  made  payable  at  the  said  offices,  respectively, 
unless  the  same  shall  be  tendered  in  payment  due  to  the  United  States. 

Sec.  2.  That  the  said  offices,  respectively,  cease  to  receive  and  transmit  to  this  bank,  or  any  of  its  offices,  any 
bill  or  note  for  collection,  unless  the  party  depositing  the  same  shall  agree  to  accept  payment  at  the  place  of  col- 
lection, or  unless  the  office  shall  find  it  convenient  to  receive,  and  the  party  depositing  the  same  shall  allow  a  rea- 
sonable compensation  for  remitting  the  amount  to  the  office  where  such  bill  or  note  shall  have  been  deposited;  but 
it  will  be  the  duty  of  the  offices  to  decline  receiving  bills  or  drafts  for  collection  when  it  may  be  considered  incom- 
patible with  the  interest  of  the  bank. 

Sec.  3.  That  the  said  offices  forthwith  cease  to  draw  on  this  bank,  or  on  each  other,  unless  for  the  proceeds  of 
bills  or  notes  founded  on  real  business  transactions,  and  purchased  at  the  current  rate  of  exchange,  exclusive  of  the 
discount  for  the  time  the  same  may  have  to  run,  which  must  not  exceed  one  hundred  and  twenty  days,  including 
the  time  required  to  transmit  by  mail  any  such  bill  or  note  to  the  place  at  which  the  same  shall  be  payable,  unless 
a  premium,  equivalent  at  least  to  the  expense,  risk,  and  loss  of  time  incurred  in  transmitting  specie  to  the  bank  or 
the  offices  (as  the  case  may  be)  on  which  such  drafts  may  be  drawn,  shall  be  allowed  for  the  same:  And  provided. 
That  the  offices  west  of  the  mountains  confine  their  exchange  operations  to  eastern  bills,  or  bills  payable  at  New 
Orleans,  and  draw  on  the  bank  and  its  offices  only  for  the  proceeds  thereof,  and  for  no  other  object. 
Extract  from  the  minutes. 

JONATHAN  SMITH,  Cashier. 


Sir:  Office  of  the  Bank  United  States,  Richmond,  September  7,  1818. 

The  board  of  directors,  at  the  same  time  that  they  have  resolved  to  direct  the  cashier  of  this  office  to  comply 
with  the  instructions  contained  in  your  letter  of  the  28th  ultimo,  and  the  resolutions  therein  enclosed,  feel  it  incum- 
bent on  them  to  state  to  you,  and  through  you  to  the  board  of  directors  at  Philadelphia,  for  their  consideration,  some 
of  the  injurious  effects  which,  in  the  opinion  of  this  board,  the  compliance  with  the  said  resolutions  and  instructions 
will  have  on  the  affairs  of  this  particular  office,  viz: 

It  is  calculated  to  excite  a  prejudice  against  this  bank. 

It  will  circumscribe  the  circulation  of  our  paper,  and  create  a  more  general  demand  for,  and  circulation  ol,  the 
paper  of  the  State  banks. 

It  is  calculated  to  lessen  our  individual  deposites,  as  is  already  experienced;  and  it  will  embarrass  the  regular 
mercantile  receipts  and  remittances  now  in  train,  and  predicated  on  our  former  operations. 

And  it  may  in  some  cases  prevent  the  due  collection  of  moneys  owing  to  this  branch,  and  even  endanger  the 
safety  of  some  of  the  debts,  by  causing  protests,  or  otherwise  injuring  private  credits. 
I  am,  very  respectfully,  &c. 
^  ,     ,        ,  JOHN  RICHARD,  President  pro  tern. 

By  order  oi  the  board. 

William  Jones,  Esq.,  President  Sank  United  States. 
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No.  47. 


State  of  the  number  of  shares  subscribed  at  the  several  places  of  subscription,  for  stock  in  the  Bank  nf  the  Unit- 
ed States,  with  the  proportion  of  shares  to  votes  in. 


Number  of 

Names  in 

Votes  au-'    Votes 

Number  of 

Number 

Votes 

Proportion  of  votes  author- 

shares by 

which  ta- 

thorized. 

given. 

shares  ta- 

of attor- 

on such 

ized  to  shares. 

subscribers. 

ken. 

ken  by  at- 

neys. 

shares. 

torney. 

Portland, 

■2,036 

22 

263 

177 

None. 

None. 

1   About  8  sh's  to  a  vote. 

Portsmouth,     - 

1,206 

14 

18? 

131 

None. 

None. 

1    Between  6  and  7  do. 

Boston, 

24,023 

364 

4,355 

8,615 

34 

2,183 

Nearly  5  J  to  1. 

Providence,     - 

7,419 

144 

1,612 

- 

3,202 

6 

769  ' 

Middletown,    - 

5,873 

2,474 

3,813 

5,323 

27 

3,633 

About  Is  to  1. 

63 

2 

20 

- 

None. 

None. 

- 

About  3  to  1. 

New  York, 

20,01-2 

2,641 

6,450 

- 

12,044 

63 

5,036 

About  3  to  1. 

New  Brunswick, 

1,302 

84 

488 

- 

832 

7 

339 

Wilmington,   - 

4,706 

1,078 

2,214 

- 

4,530 

22 

2,158 

Washington,  • 

12,708 

617 

3,203 

- 

6,783 

27 

2,542 

Richmond, 

16,987 

1,283 

5,450 

- 

9,490 

68 

4,052 

Philadelphia,  - 

88,520 

3,566 

19,260 

- 

37,330 

96 

16,054 

About  45  to  1. 

Lexington, 

9,587 

710 

3,291 

4,692 

14 

2,388 

Cincinnati, 

4,700 

707 

1,257 

- 

2,432 

7 

1,121 

Raleigh, 

2,843 

266 

769 

- 

944 

10 

408 

Charleston,      - 

25,986 

1,588 

7,682 

- 

3,389 

32 

1,170 

3|  to  1. 

Augusta, 

8,263 

102 

1,727 

- 

None. 

None. 

New  Orleans, 

3,085 

45 

435 

1,524 

1 

140 

Nashville, 

540 

14 

110 

- 

None. 

None. 

Baltimore,(a)  ■ 

40,141 

15,628 

22,187 

22,010 

36,230 

142 

21,646 

Less  than  2  to  1. 

280,000 

137,360 

556 

63,638 

Belonging  to  U.  States, 

70,000 

350,000 

Baltimore  had  more  than  one-fourth  of  the  votes  authorized;  she  had  less  than  one-seventh  of  the  shares,  (ex- 
cepting Government  shares;)  Philadelphia  had  nearly  one-third  of  the  shares,  and  about  two-ninths  of  the  votes  au- 
thorized. 

(a)  In  Baltimore  there  were  1,172  shares  taken  in  1,172  names,  by  George  Williams,  as  attorney. 

No.  48. 
Resolution  directing  a  post  note  to  be  paid  out  as  proceeds  if  discounts. 


Februrary  10,  1818.- 
ing  proposition  from 


-At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States,  the  foUow- 
was  read,  viz: 


Pre.sent,  W.  Jones,  president;  Messrs.  Butler,  Connelly,  Ralston,  Piice,  Willing,  Bolilen,  Leiper,  Evans, 
Wetherill,  McEuen,  Savage,  Goddard,  Fisher,  Bolton,  Coulter,  Lippincott,  Lisle. 

I  propose  to  borrow  from  .$20,000  to  ,$30,000,  in  post  notes,  payable  at  the  end  of  ninety  or  one  hundred  and 
twenty  days,  to  be  sent  to  New  Orleans,  and  to  pay  the  same  amount  at  Philadelphia,  in  United  States  Bank,  or 
any  of  the  branches  of  said  bank,  at  the  maturitj'  of  said  notes,  or  sixty  days  after;  the  last  would  be  preferred. 

The  security  for  the  payment,  the  counting-house  of ,  worth  $500,000,  will  be  bound,  as  I  have  a  power  to 

bind  them  in  such  an  arrangement.     Major and  I  have  a  power  to  bind  him  and  myself,  or  any  additional 

security  that  may  be  required  in  Kentucky,  at  the  branch  bank  of  the  United  States. 
Whereupon, 

Resolved,  That  a  loan  of  $20,000  be  granted  to  Mr. ,  on  the  security  offered,  in  a  note  payable  at  this 

bank  at  sixty  days,  the  post  notes  to  be  drawn  sixty  days  after  date. 


No.  49. 
Resolution  authorizing  discounts  to  be  paid  in  post  notes. 

January  30,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Evans,  Savage,  Goddard,  Fisher,  Girard,  Price,  Connelly,  Bowne,  Smith,  Leiper, 
Lawrence,  Bohlen,  Eyre,  Williams,  Wetherill,  Donnell,  Cutts,  McEuen. 
On  motion, 

Resolved,  That  the  board  of  directors  of  the  office  of  discounl  and  deposite  at  Baltimore  be  authorized  to  grant 
discounts  to  the  amount  of  $100,000,  to  be  paid  in  post  notes  of  this  bank,  at  sixty  days'  date,  on  the  drafts  of  the 
cashier  of  the  office,  lor  that  purpose;  and  to  be  transmitted  to,  and  at  the  expense  and  risk  of,  the  party  applying, 
by  this  bank. 

No.  50,  a. 

Resolution  for  the  purchase  of  funded  stock  for  Government. 

June  24,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States: 
The  board  having  under  consideration  the  arguments  and   conclusion  of  the  honorable  the  Secretary  of  the  ' 
Treasury,  exhibited  in  his  letter  of  the  18th  instant,  in  opposition  to  the  arguments  of  the  board,  and  the  opinion  of 
counsel,  submitted  to  him  in  support  of  the  right  of  the  bank  to  sell  the  two  millions  of  war  six  per  cent,  stock  in 
London,  upon  the  terms  of  redemption  expressed  on  the  face  of  the  certificates,  came  to  the  following  determina- 
tion, to  wit:  That,  deprecating  the  ungracious  aspect'of  a  litigation  with  the  Government,  whose  rights  and  authority 
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it  is  equally  the  disposition  and  duty  of  the  board  to  respect  and  support;  and  although  the  reasoning  upon  which 
the  Secretary  rests  the  right  of  the  Government  in  the  case  in  question  has  failed  to  produce  conviction  in  the  board, 
yet,  preferring  a  partial  loss  to  the  unpleasant  and  unprofitable  collision  which  further  controversy  would  produce, 
be  it,  therefore, 

Resolved,  That  the  board  accepts  the  alternative  offered  by  the  Secretary  of  the  Treasury,  in  behalf  of  the 
Commissioners  of  the  Sinking  Fund,  and  will  purchase,  as  the  agent  of  the  said  commissioners,  two  millions  of  war 
six  per  cent,  stock  of  the  United  States,  in  lieu  of  that  ordered  to  be  sold  in  London  on  account  of  the  bank,  and 
will  deliver  the  stock  so  purchased  to  the  commissioners  aforesaid,  at  the  par  value  thereof,  upon  condition  that  the 
two  millions  ordered  to  be  sold  on  account  of  the  bank  shall  be  redeemable  only  at  the  periods  and  upon  the  terms 
specified  in  the  certificates  thereof. 

No.  50,  b. 
Sir:  Bank  of  the  United  States,  September  17,  1817. 

1  have  now  the  honor  to  transmit,  herewith,  twenty-six  certificates  of  funded  debt  of  the  United  States,  agree- 
ably to  the  enclosed  account  and  schedule,  amounting,  at  the  par  or  nominal  value  thereof,  to  two  millions  of  dollars, 
being  that  which  the  Bank  of  the  United  States  was  authorized  by  the  Commissioners  of  the  Sinking  Fund  to  pur- 
chase and  deliver  to  them,  (upon  the  terms  and  conditions  stated  in  the  enclosed  account,)  in  lieu  of  the  two  millions 
ordered  to  be  sold  in  London,  on  account  of  the  bank;  the  par  value  of  the  funded  debt  now  transmitted  having 
been  received  by  the  Bank  of  the  United  Slates,  in  a  draft  of  the  Treasurer  of  the  United  States  on  the  cashier 
of  the  said  bank,  for  two  millions  of  dollars,  dated  July  1st,  1817. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

W.  JONES,  President. 
Hon.  VV.  H.  Crawford,  Secretary  of  the  Treasury,  Washington  City. 

Account  of  funded  debt  transferred  by  order  of  the  Seci'etary  of  the  Treasury,  in  behalf  of  the  Commissioners 
of  the  Sinking  Fund,  to  Thomas  T.  Tucker,  Treasurer  of  the  United  States,  in  trust  for  the  said  States;  the  said 
debt  having  been  purchased,  and  is  now  delivered,  upon  the  terms  and  conditions  specified  in  the  following  copy  of 
a  resolution  of  the  board  of  directors  of  the  Bank  of  the  Ujiited  States,  which  the  Secretary  of  the  Treasury,  in 
behalf  of  the  Commissioners  of  the  Sinking  Fund,  has  recognised  and  confirmed. 

Bank  op  the  United  States,  June  24,  1817. 
Resolved,  That  the  board  accepts  the  alternative  offered  by  the  Secretary  of  the  Treasury,  in  behalf  of  the  Com- 
missioners of  the  Sinking  Fund,  and  will  purchase,  as  the  agent  of  the  said  commissioners,  two  millions  of  war  six 
per  cent,  stock  of  the  United  States,  in  lieu  of  that  ordered  to  be  sold  in  London  on  account  of  the  bank,  and  will 
deliver  the  stock  so  purchased  to  the  commissioners  aforesaid,  at  the  par  value  thereof,  upon  condition  that  the  two 
millions  ordered  to  be  sold  on  account  of  the  bank  shall  be  redeemable  only  at  the  periods  and  upon  the  terms 
specified  in  the  certificates  thereof. 

No.  50,  c. 
Co^t  of  $2,000,000  funded  stock,  purchased  by  the  bank  for  the  Government. 

Cost  of  two  millions  of  war  six  per  cent,  stock,  purchased  by  the  Bank  of  the  United  States,  as  the  agent  of  the 
Commissioners  of  the  Sinking  Fund,  pursuant  to  a  resolution  of  the  board  of  directors  of  June  24,  1817,  the  certi- 
ficates of  which  were  forwarded  to  the  Secretary  of  the  Treasury  on  September  17,  1817: 

$2,000,000  six  per  cents,  cost        ..-.---  $2.054,264  26 

Bank  op  the  United  States,  December  19,  1818. 

No.  5L     ■  ■ 

Letter  of  the  Secretary  of  the  Treasury  to  the  Committee. 
Sir:  Treasury  Department,  December  4,  1818. 

I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the  3d  instant,  inquiring  whether  I  have  any 
information  which  I  think  proper  to  communicate  to  the  committee  appointed  under  the  resolution  of  the  House 
of  Representatives  of  the  30th  ultimo;  and  particularly  whether  the  Bank  of  the  United  States  has  faithfully  per- 
formed its  engagement  to  the  Government;  and  whether  it  has  rendered  the  expected  facilities  in  the  transmission 
of  the  public  money,  and  in  the  collection  of  the  duties,  to  the  United  States. 

In  reply  to  the  specific  inquiries  which  you  have  made,  I  have  the  honor  to  state,  that  the  bank  has  correctly 
discharged  the  duties  of  commissioners  of  loans,  and  agents  for  the  payment  of  military  pensions,  as  far  as  it  has 
been  required  by  law. 

It  has  promptly  transmitted  the  public  money  wher-ever  and  whenever  it  has  been  required  to  perform  that 
service.  It  is  presumed  that  the  facilities  expected  tiom  it  in  the  collection  of  duties  have  been  furnished,  as  no 
infornration  has  been  received  at  this  Department  stating  that  such  facilities  have  been  withheld. 

Upon  the  general  inquiry  presented  in  your  letter,  I  am  not  certain  what  kind  of  information  will  be  acceptable 
to  ihe  committee.  Such,  however,  as  is  in  the  possession  of  the  Department,  in  the  form  of  returns  from  the  bank 
and  its  offices,  accompany  this  letter-..  These  returns  are  made  monthly  by  the  bank  and  its  offices,  and  exhibit,  at 
their  several  dates,  the  amount  of  discounts  to  individuals,  by  the  bank  and  its  offices  respectively,  and  the  state  of 
the  accounts  between  llieni  and  the  State  banks  in  their  vicinity.  They  also  show,  in  most  cases,  the  amount  dis- 
counted upon  pledged  funded  debt,  and  bank  stock,  discriminating  between  them.  The  amount  of  specie,  distin- 
guishing between  gold  and  silver  coin,  in  the  vaults  of  the  bank  and  its  offices,  is  distinctly  exhibited  in  most  of 
the  returns. 

The  resolutions  of  the  board  of  directors  relative  to  domestic  exchange,  by  which  a  premium  is  authorized  to  be 
demanded  for  checks  drawn  by  the  cashiers  of  the  bank  and  its  offtces  upon  each  other,  are  in  the  possession  of 
this  Department. 

As  much  time  would  bo  requir-ed  to  copy  the  documents  which  are  described  in  the  foregoing  observations,  the 
originals  are  suliiiiitted  to  the  inspection  of  the  committee,  with  a  request  that  they  may  be  returned  when  they  are 
no  longer  necesv:ii-y  to  the  investigation  with  which  the  committee  has  been  charged. 
I  have  the  honor  to  be,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

Hon.  J.  C.  Si'Exci;!!,  Chairman  of  the  Bank  Committee. 
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360  FINANCE.  [No.  547. 

No.  52. 

Interrogatories  to   William  Jones,  Esq.,  President,  and  to  Jonathan  Smith,  Esq.,  Cashier  of  the  Bank  of  the 

United  States. 

1st.  What  is  the  total  amount  of  money  which  has  been  placed  by  the  board  of  directors  at  the  disposal  of  the 
president  and  cashier  under  the  resolution  of  8th  of  August,  1817? 

2d.  Has  any  written  account  of  its  employment  been  preserved  distinct  from  the  common  discount  books?  If 
so,  produce  that  account.     If  not,  point  out  in  the  discount  books  the  loans  which  were  ma-de  under  that  authority. 

3d.  Were  any  loans  renewed  by  the  president  and  cashier  under  the  resolution  of  9th  September,  1817,  author- 
izing them  to  make  such  renewals?     If  so,  to  whom  were  those  loans  renewed? 

4th.  Are  any  of  the  loans  thus  made,  or  renewed,  yet  unpaid?     If  so,  state  them. 

5th.  Was  the  amount  so  authorized  to  be  employed  placed  to  the  credit  of  the  president  and  cashier  on  the 
books  of  the  bank?     Were  they  to  draw  for  it  in  their  own  names?  or  was  it  to  be  drawn  for  by  the  discounters? 

6th.  Does  a  similar  regulation,  to  your  knowledge,  exist  at  any  of  the  branches?  Or  has  any  authority  been 
given  by  the  parent  board  to  the  directors  of  any  of  the  ofRces  to  make  a  similar  appropriation? 

7th.  At  the  time  of  making  the  loans  by  the  president  and  cashier,  what  was  the  agreement  or  understanding 
between  you  and  the  discounters  respecting  the  time  of  payment? 

8th.  What  did  you  understand  to  be  the  reason  for  passing  the  resolution? 

9th.  Has  a  similar  power,  to  your  knowledge,  ever  been  given  by  any  other  bank?  If  so,  name  the  bank  or 
banks. 

Second  general  head. — On  the  subject  of  notes  pledged  for  stock. 

1st.  Were  those  notes  which  were  discounted  prior  to  the  30th  January,  1817,  on  pledged  stock,  paid  at  the 
times  when  they  respectively  fell  due?  State  an  average  amount  of  those  which  were  paid  and  of  those  that  now 
remain  unpaid. 

2d.  Was  there  any  understanding  among  the  directors,  or  between  them  or  their  officers  and  these  stockholders, 
that  those  notes  should  be  renewed?  If  so,  state  the  nature  of  such  understanding,  and  how  long  the  renewals  were 
to  be  made. 

3d.  With  respect  to  notes  discounted  to  stockholders  on  pledged  stock  before  the  30th  July,  1817,  was  there 
any  understanding  between  the  directors,  or  their  officers,  and  the  discounters,  that  such  notes  should  be  renewed 
in  preference  to  others? 

4tb.  Was  there  any  such  understanding  in  respect  to  notes  discounted  on  pledged  stock  after  the  20th  of  July, 
1817? 

5th.  What  appropriation  was  generally  made  by  the  stockholders  of  the  proceeds  of  notes  discounted  on 
pledged  stock?     Tliat  is,  were  such  proceeds  drawn  out  of  the  bank,  or  otherwise  applied,  and  how? 

6th.  Do  you  understand  the  resolutions  of  the  directors  allowing  discounts  on  pledged  stock  to  authorize  sucli 
discounts  upon  the  nominal  value  of  the  shares,  or  upon  the  sum  actually  paid  in  upon  each  share? 

7th.  Were  discounts  made  to  stockholders  upon  pledged  stock,  before  the  second  instalment,  or  any  part  of  it, 
was  paid? 

8th.  If  so,  state,  according  to  the  information  you  possess,what  amount  upon  each  share  was  thus  discounted. 

9th.  Was  it  understood  by  the  public  generally,  and  by  the  subscribers  to  the  capital  stock  particularly,  pre- 
vious to  January,  1817,  that  the  second  instalment  would,  in  all  cases,  be  required  in  cash  and  funded  debt? 

10th.  Was  it  generally  known,  or  were  any  means  adopted  by  the  directors  to  cause  it  to  be  known,  that  the 
notes  of  stockholders  would  be  received  in  payment  of  any  part  of  the  second  instalment?  State  particularly  what 
those  means  were,  if  any,  and  at  what  places  such  information  was  received,  and  when. 

Third  general  head. — Exchanges. 

1st.  Have  any  regulations  been  adopted  by  the  board  of  directors  on  the  subject  of  the  exchange  business  be- 
tween the  bank  and  its  offices,  and  between  the  different  offices? 

2d.  Has  any  rate  of  exchange  or  tariff  been  established  by  the  board  of  directors,  or  communicated  by  you  to 
any  of  the  offices  of  discount,  regulating  the  price  for  which  drafts  should  be  sold?  Produce  any  such  regula- 
tion or  communication. 

3d.  Were  you,  on  the  28th  day  of  August,  1818,  apprized  of  the  resolutions  of  the  directors  of  that  date,  by 
which  the  notes  of  the  bank  were  to  be  received  and  paid  only  at  the  offices  where  they  were  made  payable? 
And  did  you,  or  did  you  not,  pay  out  of  the  bank  notes  of  the  offices,  after  you  were  apprized  of  the  said  resolu- 
tions? 

4th.  Did  you  know,  or  had  you  reason  to  believe,  at  any  time  before  the  28th  of  August,  1818,  that  such  reso- 
lutions as  are  referred  to  in  the  last  question  would  be  adopted?  And,  if  so,  did  you,  or  did  you  not,  after  such 
knowledge,  pay  out  of  the  bank  its  notes  which  were  payable  at  other  places? 

5th.  What  notes  were  tlius  paid  out?     Describe  them,  generally. 

6th.  State,  generally,  the  distribution  of  the  notes  of  the  bank  among  its  offices,  and  refer  to  the  books  of  the 
bank  containing  an  account  of  the  distribution. 

7th.  Were  the  resolutions  adopted  on  the  28th  of  August,  1818,  above  referred  to,  immediately  made  public? 

Fourth  general  head. —  The  trust  stock. 

1st.  You  appear,  from  the  dividend  books,  to  hold  eleven  shares  of  the  stock  of  the  bank,  in  trust;  for  whom 
are  you  trustee? 

2d.  Do  you  hold  any  other  shares  in  trust?  if  so,  for  whom? 

3d.  Has  any  part  of  the  stock  thus  held  by  you,  in  trust,  been  pledged  in  security  for  any  notes  discounted  at 
the  bank?     If  so,  by  whom,  and  what  amount  by  each  person? 

4th.  Do  you  know  of  any  other  stock  being  held  in  trust  for  others?  If  so,  state  the  name  of  the  trustee,  and 
the  persons  for  whose  benefit  it  is  held. 

General  inquiries. 

1st.  Has  any  of  the  funded  debt  of  the  United  States,  or  stock  of  the  Bank  of  the  United  States,  pledged  in 
security  for  discounts,  been  sold  under  the  authority  given  by  the  owners  when  pledged?  If  so,  state  the  same 
particularly. 

2d.  Has  coin  ever  been  sold  by  the  bank,  or  any  of  its  offices,  at  a  premium? 

3d.  (Afterwards  withdrawn.)  , 

4th.  Have  any  of  the  State  banks,  to  your  knowledge,  dealt  in  the  business  of  exchange? 

5th.  Have  the  dividends,  or  any  of  them,  been  paid  to  the  delinquent  stockholders? 

6th.  Have  post  notes  been  issued  on  the  application  of  persons  who  have  had  notes  discounted? 
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Answers  of  William  Jones,  president  of  the  Bank  of  the  United  States,  to  the  interrogatories  put  to  him  by  the 
Committee  of  Inquiry  of  the  House  of  Representatives  of  the  United  States. 

Bank  op  the  United  States,  December  23, 1818. 

To  the  interrogatories  put  by  the  committee  of  the  House  of  Representatives  of  the  United  Stales  to  William 
Jones,  president  of  the  Bank  of  the   United  States,  he  respectfully  submits  the  following  answers: 

To  the  first:  That  he  is  unable  to  slate  the  total  amount  which  the  president  and  cashier  were  authorized  to 
loan  exclusively  upon  the  deposile  of  the  stock  of  the  United  States,  or  the  stock  of  the  Bank  of  the  United  States, 
in  conformity  to  the  resolution  of  the  board  of  the  8th  of  August,  1817,  but  that  those  discounts  were  continued 
under  the  sanction  of  the  board,  from  time  to  time,  during  the  intervals  between  the  discount  days,  until  about  ihe 
9th  of  September  following. 

To  the  second:  That  he  knows  of  no  other  written  account  than  the  entries  on  the  common  discount  books, 
in  the  ordinary  manner  of  other  loans  or  discounts,  which  books  were  regularly  submitted  to  the  examination  and 
correction  of  the  board  of  directors  each  discount  day;  that  he  is  unable  at  this  time  to  distinguish  the  loans  made 
between  the  discount  days  and  those  done  at  the  board,  because  there  are  frequent  verbal  or  loosely  written  appli- 
cations made  during  the  sittings  of  the  board;  when  these  are  done,  ihey  are  subsequently  entered  in  the  discount 
books,  and  have  not  the  usual  distinguishing  mark  (a)  of  those  which  are  previously  entered  and  discounted. 

To  the  third:  That  discounts  on  the  pledge  of  stock,  as  well  the  renewals  which  fell  due  between  the  discount 
days  as  those  of  new  applicants,  were  specially  directed  by  the  board,  from  the  9th  to  the  30th  of  September, 
1817,  when  the  board  "  Resolved,  That  the  president  and  cashier  be  authorized  to  discount  for  the  renewal  of  such 
notes  as  may  become  due  between  discount  days,  on  stock,  until  otherwise  directed;"  in  conformity  to  which,  the 
notes  therein  described  were  renewed  by  the  board,  or  by  the  president  and  cashier,  as  they  became  due,  entered 
in  the  stock  discount  book,  and  reported  every  discount  day  to  the  board  of  directors;  that  he  is  unable  to  designate 
the  persons  to  whom  the  renewed  loans  were  granted,  as  it  has  been  the  practice  of  the  board  to  renew  the  loans 
on  the  pledge  and  security  of  the  stock,  at  the  par  value,  witiiout  regard  to  the  payer  of  the  note,  who  may  in  the 
interim  have  sold  the  whole,  or  any  part  of  the  stock,  subject  to  the  redemption  of  the  pledge;  that,  from  the 
nature  and  duties  of  his  office,  he  is  less  familiar  with  the  details  of  the  bank,  and  less  qualified  to  givfe  the  desired 
explanations,  than  those  who  make  the  entries,  with  a  knowledge  of  the  particular  circumstances  of  each  case.  He 
is,  however,  perfectly  satisfied  that  uo  discount  has  at  any  time  been  entered  upon  the  discount  book  without  the 
sanction  of  the  board  of  directors. 

There  are  a  variety  of  circumstances  susceptible  of  explanation,  from  the  stock  discount  book  itself,  to  show 
that  the  letter  (a)  usually  annexed  to  each  accepted  note  is  but  a  partial  criterion  in  that  book  to  designate  the 
actual  discounts  finally  sanctioned  by  the  board.  The  fact  is,  that  the  stock  loans  have  been  uniformly  considered 
by  the  directors  as  a  substitute,  in  part,  for  that  portion  of  the  capital  of  the  bank  which,  according  to  the  terms 
of  the  charter,  and  the  reasonable  expectations  of  the  stockholders,  was  to  have  constituted  four-fifths  of  the 
whole;  and  it  is  in  this  view  that  they  have  been  continued  in  the  manner  and  form  which  has  been  exhibited  to 
the  committee. 

To  the  fourth:  He  believes  that  loans  thus  made  or  renewed  are  yet  unpaid,  with  the  particulars  of  which  he 
is  unacquainted,  but  of  which,  lie  presumes,  the  cashier  can  furnish  a  statement. 

To  the  fifth:  Nu  part  of  the  amount  so  authorized  to  be  employed  was  placed  to  the  credit  of  the  president 
and  cashier,  or  either  of  them,  on  the  books  of  the  bank.  The  discounts  were  done  in  the  usual  manner,  and  the 
proceeds  of  the  notes  passed  to  the  credit  of  the  discounters,  and  applied  to  the  payment  of  their  notes  then 
due. 

To  the  sixth:  He  has  no  knowledge  of  the  existence  of  a  similar  regulation  at  any  of  the  branches;  no  author- 
ity has  been  given  by  lite  parent  board  to  tiic  directors  of  any  of  the  offices  to  make  a  similar  appropriation. 

To  the  seventh:  The  notes  discounted  expressed  the  only  agreement  or  understanding,  respecting  the  time  of 
payment,  between  the  discounter  and  the  president  and  cashier. 

To  the  eighth:  That  the  reasons  which  induced  the  resolution  of  the  board  were,  the  sudden  redemption  by  the 
Government  of  upwards  of  eleven  millions  of  dollars,  and  its  claim  to  redeem  two  millions  more  of  the  funded 
debt  part  of  the  capital  of  the  bank,  by  drafts  on  the  funds,  to  the  credit  of  the  Treasury,  on  the  books  of  the 
bank,  which  had  principally  arisen  out  of  the  balances  transferred  from  the  State  banks  in  the  middle  States,  and 
of  their  notes  subsequently  received  on  account  of  the  revenue;  the  impossibility  of  converting  which,  into  specie 
was  a  matter  of  public  notoriety,  and  no  less  so  of  placing  it  in  the  eastern  branches,  even  at  great  loss,  because  it 
would  have  been  absorbed  by  the  debts  due  to  the  eastern  section  of  the  Union,  and  rendered  fruitless  as  a  fund 
for  the  capital  of  the  eastern  branches,  as  the  bank  was  at  that  time  engaged  in  the  Herculean  task  of  equalizing 
the  exchange  between  Boston  and  the  intermediate  places  to  Richmond,  including  as  well  the  exchange  required 
by  individuals,  as  that  which  the  State  banks  within  ihe  sphere  of  tiiese  operations  availed  themselves  of  to 
liquidate  their  balances,  respectively;  thai  the  directors  deemed  it  expedient  to  employ  these  funds,  where  they 
were  current,  for  the  benefit  of  the  institution,  upon  indubitable  security,  and  as  a  substitute,  in  part,  for  the  funded 
debt  portion  of  the  capital  of  the  bank  redeemed  by  the  Government,  for  which  they  had  received  in  payment 
the  debts  .and  notes  of  Stale  banks,  instead  of  gold  and  silver;  that  the  loans  were  general,  without  regard  to 
person,  place,  or  amount,  and  impartially  made  to  all  who  applied,  either  on  the  security  of  the  funded  debt  of  the 
United  States,  or  the  stock  of  this  bank,  because  these  loans  were  not  considered  in  the  light  of  discounts  on  mere 
personal  security,  whicii  the  board  did  not  deem  it  prudent  materially  to  extend  in  the  cities  where  the  stock  loans 
have  been  principally  made,  but  looked  to  an  equitable  distribution  of  the  capital  of  the  bank,  as  soon  as  the  state 
of  the  currency,  the  course  of  exchange,  and  the  circumstances  of  the  institution  would  admit;  that,  in  respect  to 
the  authority  or  direction  to  the  president  and  cashier  to  discount,  to  tiie  extent  limited,  such  notes  as  might  be 
offered,  with  a  pledge  of  stock,  between  discount  days,  at  the  rates  which  had  been  prescribed  by  the  board,  and 
subsequently  to  renew  notes  which  had  been  discounted  on  a  similar  pledge,  as  they  became  due  between  discount 
days,  and  to  report  these  transactions  to  the  board  from  time  to  time,  the  motive  was,  the  prompt  employment  of 
the  disposable  fund  above  mentioned,  and  that  the  duties  and  trust  assigned  to  the  president  and  cashier,  in  relation 
to  these  discounts  and  renewals,  were  considered  by  the  board  as  mere  ministerial  acts,  involving  no  discretion  on 
their  part,  or  derogation  from  the  duties  specially  enjoined  upon  the  board  by  the  charter,  and  the  rules  and  by- 
laws of  the  corporation.  The  president  and  cashier  had  not  the  control  of  a  single  dollar  thus  appropriated;  the 
manner  in  which  the  discounts  were  to  be  done,  the  nature  and  extent  of  the  credit  and  security,  and  of  the  sums 
thus  employed,  were  decided  upon  by  the  board,  executed  according  to  its  order,  entered  in  the  discount  book, 
and  reported  to  the  board  on  each  discount  day;  where,  if  any  errors  appeared,  they  were  corrected,  or  explained 
to  the  satisfaction  of  the  board,  [n  fine,  for  all  the  purposes  of  the  trust,  it  might  as  well  have  been  executed  by 
the  discount  clerk  as  the  president  and  cashier,  who  have  never  been  authorized  to  discount  a  single  negotiable 
note  on  the  personal  credit  of  the  parties,  however  small  the  amount,  because  it  would  involve  the  essential  princi- 
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pie  of  security  to  the  institution,  which  must  depend  upon   the  solidity  of  the  parties,  of  which  the  board  alone  is 
competent  to  decide. 

To  the  ninth:  He  does  not  know  of  a  similar  power  having  been  given  to  any  other  bank.  He  has  heard  of  the 
exercise  of  similar  powers  by  the  officers  of  the  old  Bank  of  the  United  Slates,  which,  if  true  to  any  extent,  he  has 
no  doubt  was  by  the  authority  of  the  directors  of  that  bank. 

Second  general  head. 

The  committee  having  permitted  him  to  refer  to  and  adopt  the  answers  of  the  cashier,  where  they  accord  with 
his  own  knowledge  or  belief,  he  has  examined  them,  and  adopts  the  cashier's  answers  to  the  first  and  second  inter- 
rogatories under  this  head;  and  also  the  third,  as  far  as  it  goes;  but  adds,  that  the  board  has  endeavored,  by  such 
means  as  it  could  employ  short  of  coercion,  to  effect  the  reductions  of  the  loans  made  to  large  stockholders,  since 
the  circumstances  of  the  bank  required  the  curtailment  of  its  discounts,  and  has  effected  very  considerable  reduction 
in  that  way;  the  office  at  Charleston  (where  a  considerable  amount  of  the  stock  of  the  bank  has  recently  been  pub- 
lished) has,  however,  increased  its  loans  on  stock  upwards  of  $600,000  within  the  last  six  months.  The  board 
called  upon  all  the  State  banks  which  had  obtained  loans  on  stock  to  pay  up;  they  have  made  partial  payments, 
accompanied  with  remonstrances  and  solicitations  for  further  indulgence,  which  has  been  granted. 

To  tiie  fourth:  That  the  only  understanding  between  the  directors  and  officers  of  the  bank,  and  the  discounters 
on  pledged  stock,  after  the  20th  .Tuly,  was  the  engagement  expressed  in  the  notes  which  were  discounted. 

To  the  fifth:  He  adopts  the  answer  of  the  cashier. 

To  the  sixth,  seventh,  and  eighth:  That  discounts  upon  pledged  stock  liave  only  been  made  upon  the  sums 
actually  paid  in  on  each  share;  that  discounts  have  been  made  to  stockholders  upon  pledged  stock,  simultaneously  with 
the  payment  of  the  second  instalment,  but  not  before;  which,  until  the  general  resumption  of  specie  payments,  were 
limited  to  ten  dollars  on  each  share,  upon  which  the  second  instalment  was  to  be  paid,  secured  by  a  pledge  of  stock 
equal  to  the  amount  borrowed,  estimating  the  pledge  at  sixty-five  dollars  per  share.  He  has  also  seen  the  answer  of 
the  cashier  to  these  questions,  and  perfectly  accords  with  the  explanations  he  has  given,  which  are  corroborated  by 
the  book  of  original  entry. 

To  the  ninth:  That,  as  far  as  his  opportunities  of  ascertaining  the  opinion  of  the  public,  and  those  of  the  sub- 
scribers to  the  bank,  in  regard  to  the  payment  of  the  second  instalment,  extended,  it  appeared  to  him  to  be  the  gen- 
eral impression  that  payment  would  be  required  in  coin  and  in  funded  debt,  but  that  a  very  small  portion  of  the 
instalment  would  be  paid,  in  consequence  of  the  premium  on  specie,  the  inability  of  the  bank  to  coerce  payment, 
and  the  prospect  of  the  first  dividend  being  less  than  the  legal  interest  of  money.  This  sentiment  appeared  to 
prevail  among  many  of  the  large  stockholders,  some  of  whom,  notwithstanding  the  facilities  given  by  the  bank,  did 
not  pay  their  instalments  until  the  approach  of  the  dividend;  and  until  the  State  banks  resumed  specie  payments, 
on  the  20th  February  following,  there  was  an  aversion  to  the  stipulation  in  the  notes  discounted  by  the  Bank 
of  the  United  States,  on  the  pledge  of  stock,  as  it  bound  the  stock  for  the  payment  of  the  note  in  specie,  for  which 
the  borrower  might  have  to  pa3'  a  high  premium,  unless  specie  payments  should  be  generally  resumed;  that  the 
reasons  for  granting  the  facilities  to  the  punctual  payment  of  the  second  instalment,  which  the  resolution  of  the 
board  on  December  18, 1816,  afforded,  were,  a  perfect  conviction  on  the  part  of  the  board  that,  without  these  facil- 
ities, a  very  small  portion  of  that  instalment  would  be  paid  while  the  coin  in  the  vaults  of  the  State  banks  was  with- 
held from  circulation,  and  that  in  the  market  bore  a  high  premium;  that  with  only  the  specie  part  of  the  first  instal- 
ment, diffused  throughout  the  United  States,  in  the  twenty  places  of  subscription,  the  operations  of  the  bank  would 
be  wholly  inadequate  to  the  relief  of  the  community;  the  renovation  of  the  currency;  the  indispensable  accommo- 
dation to  the  State  banks  in  their  efforts  to  resume  specie  payments,  by  the  substitution  of  the  circulation  of  the  bills 
of  the  Bank  of  the  United  States,  and  particularly  the  urgent  solicitude  for  the  early  and  efficient  operations  of  the 
Bank  of  the  United  States,  expressed  in  the  letter  of  the  Secretary  of  the  Treasury,  on  August  15,  1816,  lo  the 
commissioners  for  receiving  subscriptions  to  the  bank  in  Philadelphia;  in  that  of  November  29,  1816,  to  the  direc- 
tors of  the  Bank  of  the  United  States;  and  that  of  December  2,  1816,  to  the  same,  prior  to  the  commencement  of 
its  operations,  asking  a  loan  of  $500,000,  to  pay  the  dividends  on  the  public  debt  in  the  State  of  Massachusetts, 
stating  that  the  Government  had  no  alternative  but  the  issue  of  Treasury  notes  for  that  purpose,  bearing  an  interest 
of  seven  per  cent. 

To  the  tenth:  That  he  has  no  knowledge  of  any  means  adopted  by  the  board  to  cause  it  to  be  generally  known  that 
the  (lotes  of  stockholders  would  be  received  in  payment  of  any  part  of  the  second  instalment.  The  resolution  of  the 
board  on  the  18th  December  was  immediately  communicated  to  the  offices  at  Boston,  New  York,  and  Baltimore,  re- 
spectively, which  were  the  only  offices  then  organized;  and  the  circular  to  the  commissioners  for  receiving  the  second 
instalment  gave  the  subscribers  to  the  bank  the  option  of  paying  at  the  place  of  subscription,  or  at  the  bank  in 
Philadelphia,  where  their  agents  could,  and  he  has  no  doubt  did,  avail  themselves  of  the  advantages  of  resident 
subscribers.  While  the  directors  deemed  it  their  indispensable  duty  to  hold  out  inducements  to  punctuality,  to  those 
whom  it  was  believed  would  otherwise  be  defaulters  upon  a  scale  extremely  injurious  to  the  bank  and  the  public, 
it  was  not  deemed  expedient  to  invite  the  substitution  of  tiieir  facilities  for  the  coin  which  subscribers  might  have 
already  prepared  to  pay  the  second  instalment. 

Third  general  head. 

To  the  first  interrogatory,  he  answers:  That  the  board  of  directors  did  adopt,  on  the  18th  of  July,  1817,  certain 
regulations  for  conducting  the  exchange  operations  of  the  bank,  which  were  printed  in  a  pamphlet  form;  a  copy  of 
which  has  been  laid  before  the  committee.  These  regulations,  however,  have  not  been  conmiunicated  to  the  offices,  or 
carried  into  effect.  The  irregularities  in  the  currency;  liie  delinquency  of  debtor  banks;  the  paucity  of  coin,  compared 
with  the  excessive  circulation  of  bank  paper;  the  enhanced  price  of  the  precious  metals  in  foreign  countries,  and 
consequent  high  premium  in  our  own;  the  extraordinary  demand  for  silver  coin  for  exportation;  the  incessant  cur- 
rent of  exchange  towards  the  eastern  section  of  the  Union,  and  the  heavy  payments  of  the  bank  for  the  expendi- 
tures of  the  Government  in  that  quarter;  and  the  redemption  of  the  public  debt,  particularly  that  portion  which  was 
held  by  foreigners,  have  baffled  all  the  attempts  of  the  board  to  equalize  and  regulate  its  operations  upon  any  settled 
system.  The  exchange  operations  of  the  bank  have,  therefore,  been  temporary  and  fluctuating,  according  to  the  state 
of  the  currency,  and  the  fidelity  of  Slate  banks  in  the  actual  (not  ostensible)  payment  of  their  debts  in  specie.  The 
bank  did  maintain  an  absolute  equality  in  the  exchanges  between  the  cities  from  Boston  to  Richmond,  inclusive, 
from  the  20tli  February,  1817,  (when  the  banks  of  the  Middle  States  resumed  specie  payment,)  to  the  19th  March, 
1818,  when  the  office  at  Boston  suspended  the  receipt  and  payment  of  the  notes  of  the  bank  and  its  other  offices; 
and  this  not  only  for  the  Government,  which  it  is  bound  to  do  every  where,  but  actually  sustained  the  burden  of 
liquidating  the  debts  between  those  places,  whether  arising  from   State  bank  balances  with  each  other,  or  those 
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of  individuals,  including  an  immense  supply  of  specie  for  the  Asiatic  trade.  From  the  date  last  mentioned,  until 
the  28th  of  August  last,  (when  it  was  found  utterly  impracticable  to  continue  the  system  any  longer,  without  extreme 
hazard  to  the  institution,)  every  effort  was  made  to  sustain  the  system  between  all  the  cities  from  New  York  to 
Richmond,  inclusive,  where  the  bank  and  its  offices  continued  to  receive  and  pay  in  specie  the  notes  of  the  corpora- 
tion, without  discrimination. 

Since  the  28th  of  August  last,  the  bank  has  limited  the  extent  of  its  exchange  operations,  according  to  the 
demands  and  circumstances  of  the  institution,  always  confining  the  premium  (where  any  has  been  charged)  within 
the  actual  expense  and  risk  attending  the  transportation  of  specie  from  the  place  where  the  exchange  was  drawn  to 
that  at  which  it  was  payable.  In  the  exchange  operations  between  the  western  offices,  and  the  bank  and  its  eastern 
offices,  the  bank  has  never  been  renuinerated  upon  the  scale  just  mentioned;  they  have  drawn  either  at  a  trifling 
premium  of  a  half  per  cent.,  or  at  par,  for  which  they  have  received  the  paper  of  banks  which  claim  the  privilege 
of  paying  according  to  their  convenience.  There  are  occasional  partial  instructions  to  the  western  offices  on  this 
subject,  from  time  to  time,  in  the  correspondence  of  the  president  of  the  bank,  the  principal  object  of  which  has 
been  to  extend  the  circulation  of  the  bills  of  the  bank  in  that  quarter,  by  moderating  or  extinguishing  the  premium; 
but  the  state  of  the  western  currency  has  frustrated  the  efforts  of  the  bank.  He  begs  leave  to  refer  to  his  letter  of 
the  4th  October,  1817,  to  the  office  at  Lexington,  (page  321,)  and  the  circular  to  the  offices  at  Louisville,  Cincinnati, 
and  Chilicothe,  Novembers,  1817.* 

The  exchange  operations  of  the  offices  in  the  Southern  States  have  been  conducted  according  to  the  discretion 
of  their  boards  of  directors,  respectively,  always,  as  he  believes,  within  the  actual  current  rate  of  exchange,  and 
with  a  view  to  the  expense  and  risk  attending  the  transportation  of  specie,  as  the  general  criterion. 

The  bank  has  conducted  its  exchange  operations  upon  the  same  principles. 

To  the  second:  That  his  answer  to  the  first-includes  his  reply  to  this  interrogatory. 

The  tliird,  fourth,  fifth,  and  sixth  interrogatories,  are  marked  by  the  committee  as  applicable  only  to  the 
cashier. 

To  the  seventh:  That  the  resolutions  adopted  by  the  board  on  the  28ih  August,  1818,  were  immediately  made 
public. 

Fourth  general  head. 

The  first  interrogatory  is  marked  by  the  committee,  "not  applicable  to  Mr.  Jones." 

To  the  second  and  third:   That  he  does  not  hold  any  stock  in  trust. 

To  the  fourth:  That  Messrs.  Thomas  Wilson  &.  Co.,  of  London,  hold  in  trust,  as  he  has  understood  and  believes, 
1,000  shares  of  the  stock  of  this  bank,  for  Jonathan  Smith,  which  is  pledged  for  the  payment  of  a  loan  obtained 
of  them  by  Mr.  Smith;  that  the  cashier  of  this  bank  holds  in  trust  10,000  shares  of  the  stock  of  this  bank,  in  the 
manner  represented  in  the  letters  of  the  president  of  the  bank  to  Messrs.  Baring,  Brothers,  &  Co.  under  date  of  the 
3d  March  and  4th  June,  1818. 

He  knows  of  no  other  stock  held  in  trust  for  others. 

General  inquiries. 

To  the  first  interrogatory:  That  he  has  no  knowledge  of  any  of  the  funded  debt  of  the  United  States,  or  stock 
of  the  Bank  of  the  United  States,  pledged  in  security  for  discounts,  having  been  sold  under  the  authority  given  by 
the  ov.'ners  when  pledged. 

To  the  second:  That  a  small  amount  in  Spanish  dollars  was  sold  at  a  premium  by  the  office  at  Boston.  The 
practice  was  forbidden  as  soon  as  the  fact  was  known;  and  for  the  reasons  upon  which  the  prohibition  was  founded, 
he  refers  to  the  preamble  and  resolution  on  the  minutes  of  the  board,  28th  November,  1817. 

He  has  an  imperfect  recollection  of  a  similar  case  having  occurred  at  the  office  at  New  York. 

To  the  third:  That,  upon  the  principle  which  had  been  adopted  by  the  board,  of  calling  upon  the  banks  which 
had  obtained  loans  upon  pledged  stock  to  pay  their  obligations  for  the  same  as  they  became  due,  notice  was  ordered 
to  be  given  to  Mr.  Girard  that  the  note  of  J.  H.  Roberjot,  referred  to  in  the  resolution,  should  be  reduced  $140,000. 

Mr.  Girard  had  transferred  to  Mr.  Roberjot  a  large  amount  of  stock  of  the  Bank  of  the  United  States,  which 
the  board  (knowing  him  to  be  the  clerk 'of  Mr.  Girard)  was  induced  to  believe  had  not  in  reality  changed  hands, 
and,  as  Mr.  Girard's  bank  had,  in  all  respects,  been  recognised  by  the  Bank  of  the  United  States,  and  had,  at  that 
time,  a  large  balance  against  the  bank,  the  reduction  of  Mr.  Roberjot's  note  was  required.  The  note  of  Mr.  Ro- 
berjot, referred  to  in  the  resolution,  was  for  $240,000,  payable  to  the  cashier  of  the  Bank  of  the  United  States, 
secured  by  a  pledge  of  stock  of  the  Bank  of  the  United  States,  at  the  par  value. 

To  the  fourth:  That  he  believes  it  to  be  the  general  practice  of  the  State  banks  to  deal  in  exchange  whenever 
they  can  operate  to  advantage;  and  he  believes  the  purchase  of  bills,  payable  in  the  cities  on  the  seaboard,  to  be 
one  of  the  principal  sources  of  profit  to  the  banks  in  the  Western  country. 

To  the  fifth:  That  he  believes  dividends,  to  a  very  small  amount,  have  been  paid  to  two  or  three  delinquent 
stockholders,  under  peculiar  circumstances;  for  the  particidars  of  which  he  begs  leave  to  refer  to  the  cashier. 

Further  questions  to  Mr.  Jones. 

1st.  Did  the  directors  pay  their  proportion  of  coin  on  the  second  instalment? 

2d.  What  was  your  original  subscription  to  the  stock? 

3d.  Were  any  shares  subscribed  for  you  by  others,  with  or  without  your  knowledge? 

4th.  Have  you  sold  out  shares  held  in  your  name,  or  held  by  others  for  you?  when,  and  at  what  price?  and 
what  do  you  now  own?     What  is  the  total  amount  of  shares  you  have  owned  since  the  organization  of  the  bank? 

5th.  Have  the  directors  sold  out  at  prices  beyond  $130  per  share,  and  when? 

6th.  Have  directors  purchased  at  a  price  beyond  $130  per  share,  and  when? 

To  the  "further  questions,"  he  answers — 

To  the  first:  That  the  directors  paid  their  proportion  of  coin  on  the  second  instahnent,  either  in  coin,  or  in  the 
notes  of  or  checks  on  the  Bank  of  the  United  States,  which  were  equivalent  to  coin,  as  with  either  they  could  have 
drawn  the  coin  from  the  bank  to  pay  the  instalment. 

To  the  fifth:  That  he  does  not  know  at  what  prices  directors  may  have  sold  their  bank  shares. 

To  the  sixth:  That  he  believes  directors  have  purchased  shares  at  various  prices,  above  $130  per  share.  He  has 
also  understood  that  Mr.  Williams  purchased  largely,  at  $150  per  share,  and  upwards.  He  has  also  understood 
that  Mr.  Savage  purchased  at  more  than  $150  per  share. 

•Letter  8th  of  November  not  among  the  papers. 
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To  the  second,  third,  and  fourth  "  further  questions,"  which  relate  to  his  private  lawful  concerns,  unconnected 
with  his  official  duties,  he  answers: 

To  the  second:  Tliat  he  did  not  subscribe  in  his  own  name  to  the  capital  of  the  Bank  of  the  United  States. 

To  the  third:  That  a  .friend,  Samuel  Clarke,  of  this  city,  subscribed  and  paid  for  twenty  shares  for  his  use, 
and  that  he  had  no  other  interest,  directly  or  indirectly,  in  the  capital  stock  subscribed  to  the  Bank  of  the  United 
States. 

To  the  fourth:  That  on  the  24th  September,  1817,  McEuen,  Hale,  &.  Davidson  bought  by  his  order  100 
shares  of  Bank  United  States  stock,  at  $148  per  share;  that  on  the  7th  October,  1817,  he  bought  of  McEuen, 
Hale,  <fc  Davidson  985  shares  Bank  United  States  stock,  at  $153  per  share,  pavable  and  deliverable  on  or  before  the 
15th  December  following;  that  McEuen,  Hale,  &  Davidson  bought  by  his  order,  on  the  1st  January,  1818,  470 
shares  Bank  United  States  stock,  at  $153  per  share;  that  he  returned  to  Samuel  Clarke  twenty  shares,  in  lieu  of 
the  twenty  shares  capital  subscribed  and  paid  for  for  his  use;  that  he  has  placed  in  London  1,070  shares,  transferred  to 
Thomas  Wilson  &  Co.,  as  a  pledge  for  the  payment  of  £33,333  6s.  8d.  sterling,  advanced  to  him  on  the  pledge  of 
the  said  shares,  which  are  now  his  property,  the  sale  of  which  remains  limited  at  £34  per  share;  and  that  in  the 
month  of  July  last,  McEuen,  Hale,  &  Davidson  sold  for  him  370  shares,  at  $139  to  $140  per  share;  that  in 
August  last  he  sold  to  William  Young,  at  one  time,  40  shares,  at  $140  per  share;  that  he  has  sold  about  10  shares, 
from  time  to  time,  at  prices  which  he  does  not  now  recollect;  and  that  he  holds  now,  in  his  own  name,  65  shares. 
He  also  contracted  to  buy  United  States  Bank  stock,  and  sold  the  same  before  the  day  of  payment  and  delivery, 
viz: 

In  the  early  part  of  the  summer  of  1817  he  bought  of  George  Williams  the  transfer  of  his  right  in  a  contract 
for  one  thousand  shares  of  United  States  Bank  stock,  which  a  committee  of  the  Commercial  Bank  of  Pennsyl- 
vania had  contracted  to  deliver  to  him  on  the  2d  day  of  January,  1818,  at  $132  per  share;  and  a  short  time  after, 
a  contract  made  by  S.  and  J.  Nevins  &  Co.  to  deliver  one  thousand  shares  in  the  month  of  November  following, 
at  $1-35  per  share,  payable  on  delivery;  early  in  the  month  of  September  following  he  sold  both  these  contracts, 
at  $150  per  share,  to  Dennis  A.  Smith;  and  these  transactions  exhibit  the  entire  disposition  of  all  the  stock  in 
which  he  has  had  any  concern.  He  has  not  examined  his  account  in  the  stock  leger;  there  may  have  been  half 
a  dozen  shares,  more  or  less,  lent  and  returned,  of  which  he  has  no  distinct  recollection. 

3Ir.  Joneses  second  examination. 

On  the  subject  of  a  resolution  respecting  the  discounts  on  pledged  stock  at  Boston,  he  observed,  that,  from  the 
information  of  Mr.  Lloyd,  one  of  the  directors  at  the  time,  that  the  amount  subscribed  at  Boston  was  small,  and 
that  the  banks  there  were  paying  specie,  the  board  thought  it  would  be  but  to  qualify  the  original  resolution 
allowing  a  discretion  to  the  directors,  and  that  thus  a  larger  amount  of  specie  would  be  obtained  than  if  the  reso- 
lution were  absolute.  On  the  subject  of  the  discounts  on  pledged  stock,  he  observed,  that  the  board  did  not 
believe  that  good  business  paper  could  be  obtained  at  the  time,  and  that  it  was  his  own  belief;  and  they  conceived 
the  stock  discounts  the  best;  and  it  was  deemed  inexpedient  to  have  gone  much  further  in  Philadelphia  and  Balti- 
more on  personal  securit}'.  Good  paper  might  have  been  obtained  in  Ne\v  York  and  Boston,  but  the  funds  of  the 
bank  were  not  such  as  could  be  appropriated  in  those  places;  and  the  funds  were  secured  with  a  view  to  the  sub- 
sequent appointment  of  branches,  and  the  distribution  of  the  capital.  The  public  debt  redeemed  by  the  Treasury 
was  paid  by  drafts  of  the  Treasury  upon  its  deposites  in  the  bank,  which  deposites  had  been  principally  received 
from  the  State  banks.  Mr.  Jones  was  asked  what  was  the  amount  of  disposable  funds  which  the  directors  could 
have  employed  on  the  8th  August,  1817?  To  which  he  answered,  that  the  board  supposed  there  were  several 
millions;  he  cannot  give  an  account  of  the  precise  amount;  no  statement  was  made  to  the  board.  Mr.  Jones  was 
asked  whether  the  discounts  made  by  the  president  and  cashier  were  applied  to  the  payment  of  the  second  and  third 
instalments'!  He  cannot  answer;  and  he  cannot  designate  those  discounts  from  the  others  in  the  discount  book. 
Mr.  Jones  was  asked  whether  the  branch  at  Charleston  had  purchased  notes  of  State  banks,  in  conformity  to  the 
opinion  expressed  in  his  letter  of  April  18,  1818?  He  does  not  know  whether  the  opinions  expressed  in  his  letter 
to  Charleston  branch,  referred  to,  have  been  adopted  and  acted  upon,  or  not.  Those  remarks,  in  reference  to  the 
purchase  of  North  Carolina  and  other  notes,  were  an  expression  of  the  opinion  of  the  board,  to  whom  he  read  the 
letter.  Mr.  Jones  reads  an  extract  from  a  letter  to  the  Secretary  of  the  Treasury,  in  which  he  states  the  price  of 
specie  on  the  6th  January,  1817,  was  at  8  per  cent,  and  rising,  and  believes  that  it  would  rise  to  20  per  cent.  And 
he  observes,  that  he  is  not  the  borrower  of  a  dollar  from  the  bank,  either  directly  or  indirectly,  and  is  not  re- 
sponsible to  the  bank  for  a  single  dollar,  either  as  drawer,  discounter,  or  endorser. 

Answtr  of  Jonathan   Smith,  cashier  of  the  Bank  of  the  United  States,  to  the  interrogatories  of  the  Committee 
of  the  House  of  Representatives  of  the  United  States. 

To  the  first  question,  he  answers:  That  it  is  not  in  his  power  to  state  the  amount;  but,  referring  to  the  discount 
books,  it  appears  that  from  the  8th  of  August,  1817,  to  the  9th  of  September  following,  the  time  when  the 
authority  to  the  president  and  cashier  ceased,  the  amount  of  loans  made  on  stock  by  the  president  and  cashier, 
between  each  discount  day,  and  those  made  by  the  board  on  discount  days,  averages  $382,749  63  per  discount 
day. 

To  the  second,  he  answers:  That  the  proceeds  of  loans  made  under  the  authority  of  the  board,  by  the  presi- 
dent and  cashier,  have,  in  no  instance,  been  drawn  for  by  them,  or  either  of  them;  the  notes  of  the  individuals 
who  obtained  these  loans  were  entered  on  the  discount  books  in  the  usual  manner,  and  the  proceeds  placed  to  the 
credit  of  the  respective  accounts,  as  will  appear  from  the  discount  books  laid  before  the  board  each  discount  day; 
but  the  notes  discounted  by  the  president  and  cashier  are  not  distinguished  on  the  books  from  those  discounted  by 
the  board. 

To  the  third,  he  answers:  That  in  consequence  of  the  authority  to  the  president  and  cashier  having  ceased,  at 
their  request,  the  resolution  referred  to  was  passed  to  obviate  the  difficulties  that  might  arise  to  those  who  had  notes 
to  be  renewed  before  the  next  meeting  of  the  board.  The  authority  was,  however,  again  given  by  a  resolution  of 
the  board  of  the  30th  of  September,  1817,  to  the  president  and  cashier,  to  discount  for  the  renewal  of  such  notes 
as  might  become  due  between  discount  days,  on  stock,  until  otherwise  directed.  He  cannot  distinguish  those 
renewed  by  the  board  from  those  renewed  by  the  president  and  cashier.  The  letter  (a)  being  marked  on  the  dis- 
count book  is  evidence  that  the  note  opposite  to  which  it  is  written  has  been  accepted  by  the  board,  but  its  omis- 
sion is  not  evidence  that  the  note  was  discounted  without  the  sanction  of  the  board;  in  no  instance  has  a  note  been 
put  upon  the  books  and  discounted  without  the  consent  of  the  board,  either  to  the  particular  note,  or  by  the  reso- 
lutions of  the  board.  All  the  notes  without  the  mark  (a)  have  been  discounted  by  the  board,  either  by  givipg 
their  consent  to  the  particular  note,  or  by  resolutions  previously  adopted;  and  the  omission  of  the  mark  is  owing 
to  the  circumstance  that  the  notes  were  not  entered  on  the  discount  book  previous  to  its  being  laid  before  the 
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board,  which  was  occasioned  by  there  having  been  verbal  applications  for  discounts  by  the  directors,  for  them- 
selves and  others,  by  applications  having  been  made  by  letter,  and  by  notes  being  sent  to  the  directors  after  they 
were  in  session.  There  were  notes  entered  as  discounted  on  days  which  the  board  did  not  meet;  they  were  done 
under  previous  directions  of  the  board;  these  directions  were  in  virtue  of  the  resolutions  before  alluded  to,  or  con- 
sisted in  the  letter  (a)  being  marked  on  the  application  by  the  president;  in  some  cases  the  directions  were  verbal. 

To  the  fourth,  he  ofiers  as  an  answer  statement  marked  A.* 

To  the  fifth,  he  oflers  as  an  answer  that  given  to  the  third. 

To  the  sixth,  he  answers:  That  he  has  no  knowledge  of  such  a  practice  at  any  of  the  offices,  and  does  not 
recollect  that  the  board  gave  them  authority  for  it. 

To  the  seventh,  he  answers:  That  the  time  for  which  loans  are  made  at  the  bank  depends  on  its  situation;  and 
that  at  the  periods  referred  to  the  president  and  cashier  observed  the  practice  of  the  board  as  to  the  time  when 
notes  offered  became  payable.  The  general  rule  of  the  bank  is  to  decline  an  agreement  as  to  the  renewal  of  notes; 
and  there  has  not,  to  his  knowledge,  an  understanding  existed,  in  the  case  referred  to,  contrary  to  this  rule. 

To  the  eighth,  he  answers:  That,  upon  referring  to  tiie  preamble  to  the  resolutions  passed  on  the  8th  of  August, 
1817,  it  will  be  found  that  the  board  was  desirous  that  the  discounts  should  be  kept  up  to  the  amount  of  the  in- 
come, or  that  it  might  be  expedient  to  extend  them.  In  consequence  of  the  greater  portion  of  the  funded  debt 
held  by  the  bank  having  been  recently  redeemed,  it  was  thought  desirable  that  the  surplus  capital  thus  thrown  upon 
it  should  be  profitably  employed;  and  it  was  deemed  to  be  a  convenience  to  the  discounters  to  have  their  notes 
renewed  on  the  day  they  became  due,  particularly  to  those  who  did  not  reside  in  Philadelphia.  There  was  no 
instance  of  a  loan  being  refused  on  stock,  from  the  8th  of  August  to  the  9th  of  September,  1817. 

To  the  ninth,  he  answers:  That  he  does  not  know  of  a  similar  power  having  been  given  by  any  board. 

Second  general  head. 

To  tiie  first  question,  he  oflers  as  an  answer  statement  marked  B,*  made  by  one  of  the  discount  clerks. 

To  the  second,  he  answers:  That  there  has  no  such  understanding  been  had,  to  his  knowledge;  and  that,  having 
no  authority  for  the  purpose,  he  has  never  given  such  intimation. 

To  the  third,  he  answers:  That  there  was  no  such  understanding,  to  his  knowledge,  previous  to  the  period 
alluded  to;  but  that  in  the  curtailment  of  discounts  since  that  period,  the  board  has  preferred  calling  upon  payers 
of  notes  without  a  pledge  of  stock  for  partial  payments. 

To  the  fourth,  he  oflers  as  a  reply  his  answer  to  the  third;  generally,  he  has  not  known  of  such  understandinc, 
or  of  any  expectation  of  the  kind,  having  been  authorized  by  any  act  of  the  board. 

To  the  fifth,  he  answers:  That  all  notes  discounted  at  the  bank,  whether  on  pledged  stock  or  otherwise,  are 
entered  on  tiie  discount  books,  and  their  nett  proceeds  passed  to  the  credit  of  the  discounters  in  their  accounts  cur- 
rent, subject  to  their  control  solely. 

To  the  sixth,  seventh,  and  eighth,  he  answers:  That,  by  a  resolution  of  the  18th  of  December,  1816,  the  board 
resolved,  that  on  the  31st  of  that  month  they  would  proceed  to  discount  on  the  pledge  of  stock,  to  any  extent  not 
exceeding  one-tenth  of  the  amount  of  the  subscription  to  the  capital  of  the  bank;  that  no  loa-ns,  to  his  knowledge, 
were  made,  in  pursuance  of  said  resolution,  on  pledges  of  stock,  until  the  first  and  second  instalments  were  paid  in; 
the  discount  of  a  note  on  pledged  stock,  and  the  payment  of  the  instalment,  were  considered  simultaneous;  dis- 
c-iunts  were  never  made  on  the  nominal  amount  of  shares  until  all  the  instalments  upon  them  had  been  paid  up; 
loans  on  pledged  stock,  to  aid  in  payment  of  the  second  instalment  previous  to  the  20th  February,  1817,  (when  specie 
payments  were  resumed,)  were  applied  exclusively  to  pay  the  specie  portion  of  the  instalment;  and  in  all  such 
cases  the  funded  debt  portion  was  received.  The  bank  stock  thus  pledged  was  taken  at  the  rate  of  sixty-five  dollars 
per  share. 

To  the  ninth,  he  answers:  That  he  has  no  recollection  what  the  public  opinion  was  on  the  subject;  and  that,  his 
time  being  engrossed  with  details  preparatory  to  the  commencement  of  the  operations  of  the  bank,  he  did  not  pay 
particular  attention  to  it;  his  general  impression  is,  that  it  was  deemed  important  to  the  bank  that  the  second  in- 
stalment of  coin  and  funded  debts  should  be  paid.  But,  at  the  same  time,  he  was  convinced  that  at  the  period  pre- 
scribed by  the  charter  for  the  payment  of  this  instalment,  but  a  small  portion  of  it  would  be  paid  in  coin  and  funded 
debt,  as  both  were  then  so  much  above  par  as  to  induce  the  stockholders  to  risk  the  forfeiture  of  their  first  dividend, 
at  least,  rather  than  purchase  them.  He  also  states  that  such  discounts  as  may  have  been  applied  by  stockholders 
to  the  payment  of  their  second  instalment  positively  insured  the  payment  of  a  certain  sum  in  legal  currency  on  a 
given  day  into  the  bank,  if  required;  because  it  held  their  promissory  notes  and  stock  as  a  pledge  on  which  the  first 
and  second  instalments  had  been  paid.     [See  form  of  engagement,  herewith  delivered,  page  3-36.] 

To  the  tenth,  he  answers:  That  he  has  no  knowledge  of  any  measures  having  been  taken  to  cause  it  to  be  known 
that  the  notes  of  stockholders,  with  stock  pledged  for  their  payment,  would  be  discounted  for  the  purpose  of  pavin^ 
their  second  instalment,  or  any  part  thereof,  but  believes  that  the  discounts  made  at  the  several  offices  on  the  pledge 
of  stock  were  made  by  virtue  of  the  resolution  of  the  board  of  the  18th  of  December,  1816,  or  of  tiie  fifteenth  arti- 
cle of  the  rules  and  regulations  for  the  government  of  the  offices,  (copies  of  which  have  been  delivered  to  the  com- 
mittee.) By  the  circular  of  the  president  of  this  bank,  dated  the  5th  of  November,  1816,  it  was  left  to  the  option 
of  the  stockholders  to  pay  the  second  instalments  at  the  original  place  of  subscription,  or  at  the  bank  in  Philadelpiiia. 

Third  general  head. 

To  the  first  question,  he  answers:  That  in  October  and  November,  1817,  authority  was  given  to  the  western 
offices  to  furnish  drafts  on  the  bank  and  its  offices  at  a  very  low  premium,  or  even  at  par,  to  prevent  the  notes  of 
those  offices  from  returning  to  the  bank  as  remittances;  there  was  also  authority  given  in  December  of  the  same 
year,  to  the  offices  at  Savannah,  Charleston,  Norfolk,  and  Richmond,  to  purchase  bills;  since  whicii  a  committee  of 
the  directors  was  appointed  to  prepare  regulations  or  the  subject  of  exchange,  (a  copy  of  which  has  been  handed 
to  the  committee,)  which  were  reported  to  the  board  and  adopted.  Although  the  board  has  not  directed  them  to  be 
put  into  operation  in  detail,  yet  he  considers  their  adoption  as  authority  for  doing  exchange  business  in  the  manner 
now  practised. 

To  the  second,  he  answers:  That  there  has  not  been  a  tariff"  established  or  communicated  for  that  purpose;  and 
that  no  general  or  permanent  regulations  have  been  made,  although  there  has  been  some  correspondence  on  the 
subject  with  some  of  the  offices. 

To  the  third,  he  answers:  That  on  the  day  of  its  adoption  he  was  apprized  of  the  resolution,  and  made  it  known 
to  the  first  and  second  tellers  immediately:  if  either  of  them  paid  out  any  notes  of  the  offices  after  the  28th,  they 
acted  contrary  to  his  orders;  to  his  knowledge,  none  were  paid  out  after  that  day,  unless  such  as  were  asked  for  as 
a  favor.     On  the  evening  of  the  28th,  he  addressed  a  letter  to  the  cashiers  of  the  banks  in  the  city  and  Northern 

•Not  among  the  papers. 
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Liberties,  (a  copy  of  which  is  handed  to  the  committee.)  On  the  next  morning,  the  notes  made  payable  at  the 
offices  which  were  received  by  these  banks  on  the  28th,  were  received  from  them;  all  others  were  refused  pay- 
ment or  acceptance,  unless  for  duties  to  the  Government,  except  such  parcels  as  it  appeared  had  been  previously 
paid  out  at  the  bank,  or  such  as  were  received  from  travellers  for  their  accommodation,  under  the  direction  of  the 
board  in  their  case,  which  continues  to  be  observed.  The  board,  when  there  is  no  special  business  before  them, 
generally  adjourn  about  half  after  one  o'clock,  P.  M.;  when  there  is,  they  sit  to  a  later  hour.  He  does  not  recol- 
lect how  long  they  sat  on  the  28lh.  It  was  understood  by  him  that  no  change  in  the  payment  or  receipt  of  notes 
was  to  be  made  on  the  28th,  but  that  it  was  to  commence  on  the  29th  of  August,  1818. 

To  the  fourth,  he  answers:  That,  from  the  commencement  of  the  operations  of  the  bank,  this  subject  had  been 
matter  of  conversation  with  the  directors,  and  that  it  had  been  frequently  asserted  by  some  that  the  bank  could  not 
continue  to  pay  its  notes  at  any  place  except  that  where  payment  was  promised  on  their  face.  When  the  commit- 
tee on  the  state  of  the  bank,  who  recommended  the  measure,  were  appointed,  he  did  not  know  that  the  subject 
would  be  considered  by  them.  No  alteration,  however,  was  made  in  the  conduct  of  the  bank,  under  any  expecta- 
tion that  might  have  been  entertained  that  the  measure  would  be  adopted.  It  was  not  originally  intended  that  any 
notes  should  be  paid  out  of  the  bank  or  its  offices,  excepting  those  which  were  made  payable  at  each,  respectively; 
a  practice  contrary  to  this  intention  became  necessary,  from  the  circumstance  of  inability  in  the  proper  officers  to 
sign  a  sufficient  quantity  to  meet  the  demand  at  the  bank  and  its  offices. 

For  an  answer  to  the  fifth,  he  refers  to  the  teller. 

To  the  sixth,  he  answers:  That  statement  marked  C,*  herewith  exhibited,  taken  from  the  general  legers,  viz: 
No.  1,  pages  501,  513,  and  522,  and  No.  2,  pages  564,  568,  and  572,  will  show  the  original  distribution  of  the 
bank  and  post  notes  issued.  Notes  of  the  offices  received  at  the  hank,  and  returned  to  them,  have  been  charged 
to  their  respective  accounts  in  the  general  leger.  In  no  instance  have  the  notes  of  one  office  been  sent  by  the 
bank  to  another  office  for  circulation,  to  his  knowledge.  In  one  instance,  the  office  at  Washington  was  supplied 
with  the  notes  of  the  parent  bank,  to  accommodate  persons  connected  with  the  Government. 

To  the  seventh,  he  answers:  That  no  step  was  taken  by  him  to  make  the  resolution  public  in  any  other  way 
than  by  communicating  it  to  the  cashiers  of  the  offices,  and  of  banks  in  the  city  of  Philadelphia  and  Northern  Lib- 
erties. His  circular  on  the  subject  was  published  in  one  of  the  Philadelphia  newspapers,  on  the  29th  or  30th  of 
August. 

Fourth  general  head. 

To  the  first  question,  he  answers:  That  there  are  thirteen  thousand  seven  hundred  and  twenty-nine  shares  of 
stock  of  the  Bank  of  the  United  States,  standing  in  his  name,  in  trust,  as  collateral  security  for  the  payment  of 
$1,362,850  dollars;   he  refers  the  committee  to  statement  marked  D. 

To  the  second,  he  answers:  That  there  are  ten  thousand  shares  of  stock  of  the  Bank  of  the  United  States  stand- 
ing in  the  name  of  the  cashier  thereof;  for  an  explanation  of  this  transaction,  he  refers  to  the  letter  of  the  president 
of  the  bank  to  Messrs.  Baring,  Brothers,  &  Co.,  dated  March  3,  1818,  a  copy  of  which  is  herewith  delivered.  The 
bill  of  exchange  alluded  to  in  that  letter  was  purchased  at  three-fourths  per  cent,  advance;  and  the  same  having 
since  been  paid,  the  ten  thousand  shares  are  released  from  the  lien  which  the  bank  had  on  them;  the  stock  was 
pledged  in  Baltimore. 

His  answer  to  the  first  question,  he  ofiers  as  a  reply  to  the  third.  To  the  fourth,  he  answers:  That  it  is  usual 
for  stock  to  be  transferred  in  trust,  and  no  doubt  there  are  other  instances  of  the  kind  on  the  stock  books;  but  he  is 
unacquainted  with  the  nature  of  the  trusts  in  any  of  them,  except  those  referred  to  in  his  answers  to  the  first  and 
second  questions,  and  except  in  his  own  case.  He  has  transferred  one  thousand  shares  to  Thomas  Wilson  &  Co., 
of  London,  on  which  he  has  obtained  a  loan,  and  understands  that  the  president  of  the  bank  has  made  a  similar 
arrangement,  for  a  like  number  of  shares,  with  the  same  house.  The  shares  pledged  by  him  cost  him  more  than 
$150  per  share,  and  are  all  he  holds  in  his  private  capacity,  directly  or  indirectly.  He  believes  that  .the  shares 
held  by  the  president  did  not  cost  less  than  $150  per  share.  He  further  states,  that  he  has  no,  discounts  at  the 
bank  or  its  offices,  directly  or  indirectly,  except  the  sum  of  $18,000. 

General  inquiries. 

To  the  first,  he  answers  in  the  negative. 

To  the  second,  he  answers:  Thai  there  has  been  no  authority  given  by  the  board  for  selling  coin,  and  none 
has  been  sold  at  this  bank;  but  some  sales  have  taken  place  at  the  offices  at  New  York,  Boston,  and  Portsmouth, 
without  the  knowledge  or  consent  of  the  board;  the  practice  is  not  countenanced,  and  has  been  forbidden  at  Boston, 
and  he  believes  it  is  now  generally  understood  at  the  offices  that  the  practice  is  inadmissible. 

To  the  third,  he  answers:  That  on  the  10th  of  December,  1816,  Stephen  Girard  transferred  to  J.  H.  Roberjot, 
his  clerk  seventeen  thousand  four  hundred  and  seventy-two  shares  of  the  stock  in  the  Bank  of  the  United  States, 
on  a  pledge  of  part  of  which  he  (Mr.  Roberjot)  obtained  loans  from  the  bank  to  a  considerable  amount;  this  stock, 
notwithstanding  the  transfer,  was  considered  by  the  directors  as  still  the  property  of  Mr.  Girard;  and  as  he  was 
carrying  on  banking  operations  in  the  usual  way,  the  directors  thought  it  right  to  call  on  him  for  payment  at  the 
time  they  were  calling  on  other  banks. 

Reply  to  the  fourth  question. 

He  understands  that  the  Schuylkill  Bank  deals  in  inland  exchange. 

To  the  fifth  question,  he  answers:  That  when  a  stockholder  came  forward  to  pay  his  instalment,  after  the  regu- 
lar period,  but  before  any  dividend  was  declared,  interest  at  the  rate  of  six  per  cent,  per  annum  was  paid  by  him 
on  the  amount  of  his  second  instalment,  from  the  1st  of  January,  1817,  to  the  time  of  his  paying  up.  If  he  came 
to  pay  the  second  instalment  after  a  dividend  was  declared,  viz:  7th  July,  1817,  the  first  dividend  was  considered 
as  forfeited,  and  interest  on  his  instalments  was  paid  from  the  1st  July,  1817,  to  the  time  of  his  paying  up. 

To  the  sixth,  he  answers:  That  the  following  instances  only  have  occurred  of  stockholders  receiving  amount  of 
dividend  No.  2  on  their  shares,  which  dividend  accrued  prior  to  the  time  of  their  paying  up  the  third  instalment,  viz: 


Stockholder?. 

Shares. 

Dividend 

No.  2. 

When  paid. 

When  third  instal- 
ment paid. 

Samuel  Archer.  Philadelphia,     - 
John  Dowers,  Philadelphia. 
Eliz.  Van  Trump,  Philadelphia, 
Silas  E.  Burrows,  Connecticut, 

250 

100 

5 

10 

$1,000 

400 

20 

40 

April  22,  1818, 
April     8,  1818, 
Aug.   29,  1818, 
June    11,1818, 

April     22,  1818. 
Feb.      19,  1818. 
Feb.      21,  1818. 
March  20,  1818. 

*  Not  among  the  papers. 
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Post  notes. 

Post  notes  at  sixty  days'  date  have  frequently  been  issued  on  the  application  of  persons  who  have  had  notes  dis- 
counted without  any  allowance  of  interest,  but  it  has  never  been  the  condition  of  the  discount.  The  discount  and 
the  issuing  of  post  notes  are  considered  as  distinct  transactions.  Soon  after  the  commencement  of  the  operations  of 
the  bank,  post  notes  were  directed  to  be  issued  on  application,  at  sixty  days,  to  be  paid  for  out  of  the  pro- 
ceeds of  discounts,  if  required.  The  reason  for  fixing  the  time  at  sixty  days  was  to  prevent  their  being  used 
to  draw  specie  before  the  general  resumption  of  specie  payments;  the  operation  was  intended  for  the  accommoda- 
tion of  those  who  wished  to  use  them  in  the  purchase  of  produce  to  tiie  South  and  West.  The  president  and 
cashier  issue  post  notes  when  demanded,  as  they  would  bank  notes,  under  the  general  authority  of  the  board.  No 
post  notes  at  a  longer  date  have  been  issued. 


The  Cashier  of  the  Bank  of  the  United  States,  in  trust. 

10     shares  pledged  for    Peter  Care,  Jr's.  note,       .  -  -  -  - 

154     shares  pledged  for   John  Savage's  note,          -----  15,500 

500     shares  pledged  for    Savage  &  Dugan's  note,  -----  50,000 

300     shares  pledged  for    H.  <k  S.  White's  note,      -                 -                 -                 -     .            -  30,000 

300     shares  pledged  for    H.  &  S.  White's  note,      -----  SO.qOO 

465     shares  pledged  for    Wm.  J.  Bell  &  Co.'s  note,                -                 -                 -                 -  46^500 

500     shares  pledged  for    R.  Higinbothom's  note,    -                 -                 -                 -                 -  50  qOO 

1,000)    I.  1   J     jr     (  S.  Smith  &  Buchanan's  note,  endorsed  bv  George  Williams    )  '     i.->r'nnn 

'35q[  shares  pledged  for  I                   and  J.  W.  McCulbch,       -        '          -                  -       ]           '  ^^^'^^^ 

4,000     shares  pledged  for    Richard  M.  Johnson's  note,               .                 -                 -                 -  400,000 

3,650     shares  pledged  for    George  Williams's  note,                      -                  -                  -                  -  365,000 

2,500     shares  pledged  for    James  W.  McCuUocli's  note,             -                 -        .         -                 -  250,000 


13,729  shares.  $1,362,850 

Copy  of  Circular  to   City  hanks. 

Sir:  Bank  of  the  United  States,  August  28,  1818. 

I  am  directed  to  inform  you  that  the  notes  of  this  bank  which  are  made  payable  at  its  several  offices  of 
discount  and  deposite  will  not  be  received  at  this  bank  after  this  day,  except  in  payment  of  debts  due  to  the 
United  States.  Such  notes,  however,  of  the  offices  as  your  bank  may  have  received  during  this  day,  will  be  re- 
ceived in  exchange  to-morrow  morning. 

I  am,  with  much  respect,  sir,  your  obedient  servant, 

JONA.  SMITH,  Cashier. 
,  Esq.,  Cashier  of  the  hank  of . 

Mr.  Jonathan  Smith's  second  examination,  in  continuation  of  that  previously  taken. 

His  stock  pledged  in  London,  referred  to  in  his  former  examination,  was  pledged  at  one  hundred  and  fifty 
dollars  per  share. 

There  are  no  means  of  ascertaining  what  amount  of  disposable  funds  there  were  on  the  8th  of  August,  1817, 
which  could  have  been  employed. 

The  post  notes  delivered  to  R.  M.  Johnson,  referred  to  in  his  former  examination,  were  payable  at  this 
bank. 

Answer  to  some  of  the  questions  which  were  put  to  directors. 

11th.  Mr.  Goddard  sold  out  stock;  when,  or  to  what  amount,  he  knows  not  now.  The  president  sold  to  pay  an 
East  India  debt. 

12ih.  Mr.  Savage  purchased  largely,  he  thinks,  at  $152.  The  president  made  a  contract  with  Mr.  Hunt, 
through  McEuen,  for  the  purchase  of  stock. 

]3lh.  There  were  a  great  many  contracts  made  in  the  early  part  of  the  year  1817;  he  has  understood  that 
large  contracts  had  been  made  by  Mr.  George  Williams.  He  has  some  indistinct  recollection  of  a  contract  made 
by  him  with  the  Bank  of  North  America,  to  the  amount  of  $100,000,  or  more;  he  thinks  it  was  something  in 
which  D.  A.  Smith  was  concerned. 

There  was  a  great  deal  of  that  business  carried  On  by  D.  A.  Smith,  and  probably  by  George  Williams;  he 
never  had  any  personal  knowledge  of  such  contracts. 

D.  A.  Smith  had  made  a  contract  in  New  York  for  the  purchase  of  stock;  when  his  difficulties  came  on,  and 
the  contract  had  expired,  he  bought  1,000  shares,  part  of  the  contract,  and  they  were  delivered  immediately. 

He  has  purchased  and  sold  a  good  deal  of  stock  at  different  times.  He  was  at  one  time  a  gainer,  perhaps, 
$50,000;  but  he  has  purchased  stock  at  a  higher  rate  than  he  ever  sold;  and,  upon  the  whole,  he  believes  he  has 
been  a  loser.  He  was  requested  by  Governor  Findlay  to  subscribe  100  shares  for  him,  and  he  requested  McEuen 
to  subscribe,  wiio  did  so.  In  November  or  December,  1816,  he  made  a  contract  with  D.  A-  Smith  for  the  sale  of 
1,000  shares,  deliverable  in  January,  1818.  He  gave  credit  for  the  same  time,  at  twenty  dollars  advance  on  each 
share;  he  does  not  recollect  whether  the  stock  was  actually  transferred,  or  whether  he  paid  the  difference,  but 
thinks  the  latter  was  the  case;  stock  had  risen  to  at  least  $150.  This  is  the  only  contract  he  ever  made.  He 
purchased  a  contract  of  Biddle  &  Wharton,  brokers,  some  time  in  1817,  of  250  shares,  he  thinks;  but  can  state 
no  further  particulars.  He  bought  of  Mr.  W.  Smith  a  contract  for  250  shares,  he  thinks,  but  does  not  know  the 
rate;  and  had  no  other  contracts. 

16th.  He  knows  nothing  more  about  it,  than  appears  from  the  resolution  of  the  30th  September,  1817. 

19th.  They  have  preferred  such  renewals;  and  he  thinks  they  would  have  preferred  a  discount  on  stock  to  a 
discount  on  good  business  paper,  or  bills  of  exchange. 
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No.  53. 
Examination  of  directors  at  Philadelphia,  and  officers  at  Baltimore  and  Washington. 

Questions  to  directors. 

1st.  Do  you  know  what  disposition  was  made,  by  the  president  and  cashier,  of  the  fund  put  at  their  disposal  by 
the  board  of  directors? 

2d.  Do  you  know  of  any  instances  in  which  the  president  and  cashier  discounted  original  notes  (not  being  re- 
newals) under  the  authority  given  by  the  resolutions  of  August  8,  1817,  and  those  subsequent  to  that  time,  on  the 
same  subject? 

3d.  Was  any  account  of  such  discounts  made  by  the  president  and  cashier  rendered  to  the   board  of  directors? 

4th.  Can  you  designate,  from  the  book  of  discounts  on  pledged  stock,  now  lying  before  you,  those  made  by  the 
president  and  cashier  from  those  made  by  the  board  of  directors?     If  so,  state  some  of  them. 

5th.  Have  you  any  other  reason  to  assign  for  the  passage  of  the  resolution  above  referred  to  than  those  con- 
tained in  its  preamble? 

6th.  Do  you  know  of  any  stock  of  the  United  States  Bank  being  held  by  any  person  in  trust  for  others?  If 
so,  name  tiie  trustee,  and  the  person  or  persons  for  whose  benefit  the  stock  is  held. 

7lh.  Do  you  know  of  any  stock  having  been  lield  since  the  subscriptions  first  commenced,  by  any  person  in 
trust  for  William  Jones,  Esq.,  president,  or  Jonathan  Smith,  Esq.,  cashier  of  the  bank,  or  for  any  director?  If  so, 
uame  the  trustee,  the  amount  of  stock,  and  its  disposal. 

Sth.  What  proportion  of  the  specie  part  of  the  second  instalment  did  you  pay  in  coin  upon  the  shares  then 
held  by  j'ou,  and  what  proportion  by  the  proceeds  of  a  note  or  notes,  discounted  on  pledged  stock,  or  otherwise? 

9th.  What  amount  of  stock  did  you  subscribe  for  in  your  own  name?  What  amount,  if  any,  did  you  subscribe 
for  as  the  attorney  of  others?  And,  if  for  any,  have  such  shares  been  since  transferred  to  you?  And,  if  any,  had 
you  authority  from  the  persons  so  to  subscribe  for  them? 

10th.  Wiiatis  the  total  amount  of  stock  you  have  held? 

11th.  Do  you  know  of  any  director  of  the  Bank  of  the  United  States,  for  the  present  year,  or  for  the  past 
year,  having  purchased  any  stock?  when?  at  what  price?  of  whom? 

12th.  Do  you  know  of  any  director,  for  the  present  or  the  last  year,  having  sold  any  stock?  when?  at  what  price? 
to  whom? 

•  13th.  Do  you  know  of  any  such  d«ector,  for  the  present  or  the  last  year,  having  made  any  contract  for  the  sale 
of  stock?  with  whom?  when?  at  what  price?  when  was  it  to  be  delivered?  when  to  be  paid  for? 

14th.  Do  you  know  of  any  such  director,  for  the  present  or  the  past  year,  having  made  any  contract  for  the 
purchase  of  stock?  with  whom?  when?  at  what  price?  wlien  was  it  to  be  delivered? 

15th.  Do  you  know  of  any  such  director,  for  the  present  or  the  past  year,  having  purchased  atiy  contract,  or  any 
share  in  any  contract,  for  the  sale  of  any  stock,  or  for  the  purchase  of  any  stock? 

16lh.  Was  there  any  understanding  or  expectation  among  the  directors  that  the  notes  discounted  on  pledged 
stock,  previous  to  the  20th  July,  1817,  should  be  renewed? 

17th.  Was  there  such  an  understanding  or  expectation  among  the  other  stockholders?  Was  any  information 
given  to  the  other  stockholders,  by  liio  directors,  to  induce  such  an  expectation? 

18th.  What  amount  have  your  notes  discounted  on  pledged  stock,  if  you  have  any,  been  curtailed? 

19th.  Have  the  directors  generally  preferred  the  renewal  of  notes,  for  the  payment  of  which  stock  or  funded 
debt  was  pledged,  to  the  renewing  those  on  personal  security?  and,  if  so,  for  what  reasons? 

20th.  Was  the  stock  contracted  to  bo  delivered,  delivered  at  the  time  agreed  upon?  or  was  it  paid  for  according 
10  agreement? 

Thomas  McJEuen's  examination. 

Answer  to  the  1st  question.  The  disposition  of  that  fund  was  by  loans  on  stock;  which  loans  were  reported  to 
the  board  at  the  next  meeting,  and  were  entered  on  the  offering  book,  and  he  thinks  the  amount  done  was  put  on  a 
slip  of  paper. 

2d  Answer.  That  it  was  done,  but, cannot  recollect  any  particular  instances  in  which  the  president  and  cashier 
have  made  such- an  original  discount. 

3d.  He  has  no  other  answer  than  that  already  given. 

4th.  He  cannot  designate  them. 

5th.  The  redemption  by  the  Government  of  a  large  amount  of  debt  rendered  it  necessary  to  loan.  He  thought 
that  loans  on  personal  security  would  be  hazardous;  those  on  stock  were  preferred,  as  accomplishing  two  objects — 
the  increase  of  security,  and  the  obtaining  the  payment  of  the  second  instalment.  He  does  not  believe  that  so  large 
a  proportion  of  the  second  instalment  as  was  paid  would  have  been,  if  that  measure  had  not  been  adopted;  and  it 
was  his  opinion  that,  in  consequence  thereof,  a  less  sum  would  be  drawn  out  of  the  bank. 

Gth.  It  is  a  very  common  thing;  he  has  transferred  to  Mr.  Ralston,  in  trust  for  Mrs.  Ralston  and  her  children; 
he  cannot  specify  any  others.  There  were  general  transfers  to  the  cashier,  in  trust,  at  the  commencement  of  the  loans 
on  stock,  but  afterwards  a  power  of  attorney  was  adopted. 

7th.  The  house  of  McEuen,  Hale,  &.  Davidson  made  a  purchase  in  company  with  Mr.  Jones,  which  was  in 
their  names,  of  917  or  1,000  shares,  at  $153  per  share,  he  thinks;  he  does  not  know  of  any  others  for  Mr.  Jones. 
A  contract  was  originally  made  by  Dennis  A.  Smith  with  Mr.  Girard,  for  four  thousand  shares,  previous  to  the 
bank  going  into  operation.  It  was  made  in  the  name  of  Mr.  Roberjot,  guarantied  by  Mr.  Girard,  by  which  he 
contracted  to  deliver  to  D.  A.  Smith  4,000  shares  previous  to  the  second  instalment;  the  first  instalment  had  been 
paid  by  Mr.  Girard;  D.  A.  Smith  applied  to  McEuen,  Hale,  &  Davidson  to  complete  the  purchase;  they  obtained  a 
loan  of  .$260,000  on  the  same  stock,  by  which  they  paid  for  the  stock  and  the  second  instalment;  the  third  instal- 
ment was  completed  in  the  same  way,  by  a  loan  of  the  bank  of  $140,000,  together  making  $400,000;  after  the 
third  instalment  (15th  June,  1818)  it  was  transferred  to  Smith  &  Buchanan.  They  were  paid  as  brokers  for  nego- 
tiating the  transaction.  The  loan  to  pay  the  third  instalment  was  made  at  the  request  of  Smith  &  Buchanan, 
subsequent  to  the  original  agreement. 

Sth.  They  paid  the  whole  of  their  second  instalment  in  specie  and  in  funded  debt,  without  any  discount,  except- 
ing a  small  discount  of  $2,021,  which  he  does  not  think  was  applied  to  the  payment  of  the  second  instalment  on 
their  account,  but  probably  was  for  some  stockholder  for  whom  they  were  agents. 

9th.  There  were  1,000  shares  originally  subscribed  for  the  benefit  of  the  house;  probably  one  hundred  shares  in 
the  names  of  eacii  one  of  the  house;  the  remaining  shares  were  subscribed  in  the  name  of  a  number  of  persons,  in 
the  proportion  of  from  10  to  30  shares  to  a  name;  that  this  was  done  to  obtain  the  quantity  of  stock  they  wanted, 
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and  not  to  affect  the  election.  They  subscribed  as  attorneys,  in  their  own  and  in  different  persons'  names,  for  675 
shares,  besides  the  1,000  before  mentioned.  One  hundred  shares  for  Jonathan  Smith,  for  the  benefit  of  Mr.  Findlay, 
(whetiier  Mr.  Findlay,  of  Baltimore,  or  William  Findlay,  he  does  not  know;)  he  does  not  recollect  any  others.  The 
sums  were  not  very  large.  The  whole  were  transferred  to  the  house,  and  afterwards  retransferred  to  the  parties  he 
had  authority  to  subscribe  for.  After  the  sabscriptions  were  opened  for  the  residue  of  the  slock  previously  un- 
subscribed for,  and  Mr.  Girard  had  obtained  ilie  wiiole,  he  let  the  house  have  2,825  shares;  of  that  number  325 
belonged  to  the  house,  the  residue  belonging  to  the  Philadelphia  Insurance  Company;  1,000  shares  for  D.  A. 
Smith;  others  for  Henry  Joseph  Steer,  of  Antwerp;  and  a  part  for  his  son,  a  part  for  Mr.  Van  Hamer,  and  a  few 
over  for  Godfrey  Hagay. 

10th.  Cannot  answer;  their  transactions  have  been  very  large  in  buying  and  selling  for  themselves,  and  as 
brokers  for  others. 

11th.  He  knows  there  are  some  who  have  purchased.  Mr.  Ralston  purchased  since  the  last  dividend,  not  to  a 
large  amount.  He  cannot  name  any  other  director  as  having  purchased,  but  has  no'doubt  there  are  others  vcho  have 
bought  largely  on  their  own  account.  On  the  7th  October,  1817,  they  were  employed  as  brokers  to  sell  985  shares, 
deliverable  and  payable  on  or  before  the  15th  December,  1817.  They  were  on  the  7th  October,  1817,  sold  to  Mr. 
William  Jones  at  $153  per  share;  the  contract  was  completed  afterwards;  the  stock  never  was  transferred  to  the 
house;  they  merely  made  the  contract. 

In  November,  1817,  they  sold  100  shares  to  Joshua  Lippincott,  on  credit  for  three  or  four  months,  for  $15,594  48, 
including  interest;  they  made  an  investment  of  funded  debt,  at  the  request  of  Mr.  Jones,  for  the  benefit  of  Mr.  Aspy, 
of  London,  by  funds  arising  from  dividends  on  bank  stock. 

In  December,  1816,  they  transferred  165  shares  to  John  Goddard;  he  cannot  tell  whether  it  was  a  sale  or  loan 
without  reference  to  his  book.  March  4,  1817,  they  transferred  to  the  cashier,  in  trust,  for  a  loan  made  of  $20,000 
for  the  house. 

March  5,  1818,  he  transferred  to  Chandler  Price  100  shares. 

Answer  to  12th.     January  7,  1818,  Robert  Ralston  transferred  110  shares. 

January  12,  1818,  Robert  Bowne  transferred  140  shares.  He  does  not  know  that  they  were  sold,  and  cannot 
tell  the  rates  of  sale,  if  any;  he  cannot  give  an  explanation  of  their  value. 

13th.  They  have  made  contracts  both  to  receive  and  deliver.  About  a  year  ago  they  had  contracts  for  300  or  400 
shares;  they  have  never  done  it  to  an  amount  exceeding  600  shares  on  their  own  account.  In  December  last  they 
made  a  contract  with  Mr.  W.  Smith  for  100  shares,  for  $153  or  $154  per  share,  and  the  interest  to  be  delivered  in 
January,  and  payable  at  that  time;  and  with  Messrs.  Nevins  &  Co.  about  the  same  time  for  100  shares,  at  the  same 
rate,  payable  and  deliverable  in  January.  The  purchasers  were  to  receive  the  dividends;  there  may  have  been 
some  more,  but  they  were  small  sums.  We  are  under  contract  now  to  receive  100  shares  of  Nevins  &,  Co.  in  the 
beginning  of  January  at  $110  per  share,  dividend  on:  we  have  a  contract  with  Mr.  Lisle,  made  some  time  since, 
to  deliver  100  shares  in  January  next  at  $120  per  share,  dividend  on;  he  does  not  recollect  making  any  contract 
in  1817  on  their  own  account;  he  does  not  recollect  any  contract  made  through  his  house  by  any  other  director  for 
the  purchase  or  sale  of  stock,  except  as  stated  in  other  answers.  The  stock  spoken  of  was  delivered  on  the  days, 
and  paid  for  as  contracted. 

I4th.  He  does  not  know  of  any  except  from  general  rumor,  and  his  recollection  of  that  is  not  sufficiently  dis- 
tinct and  precise  to  enable  him  to  identify  any  particular  case. 

15th.  The  same  answer  as  to  the  r4th. 

Mr.  McEuen's  examination  continued. 

16lh.  He  does  not  now  recollect  that  there  was  such  an  understanding  at  the  time  the  discounts  were  made, 
but  when  the  notes  became  due  renewals  were  granted.  It  was  his  own  impression  that  such  notes  would  be 
renewed. 

17th.  The  stockholders  were  apprized  that  notes  would  be  discounted  on  pledged  stock,  and  can  give  no  other 
answer. 

18th.  The  notes  of  his  house  on  pledged  stock  have  been  paid  off,  except  a  small  loan  of  $5,000. 

19th.  The  directors  have  always  given  preference  to  such  notes,  because  they  are  deemed  safest.  The  board 
gives  a  preference  to  a  note  for  which  stock  is  pledged  without  any  endorser  to  business  paper  or  bills  of  exchange, 
to  a  moderate  extent,  because,  as  he  thinks,  they  are  the  safest.  In  his  opinion,  a  considerable  proportion  of  dis- 
counts on  pledged  stock  is  for  the  benefit  of  merchants  and  not  of  speculators. 

21st.  He  was  himself  always  opposed  to  loaning  on  stock  above  par;  he  was  not  present  when  the  resolution 
was  adopted,  and  cannot  give  the  reasons. 

Mr.  Girard's  examination. 

1st  and  3d.  He  is  unable  now  to  say  what  disposition  of  the  fund  referred  to  in  these  questions  was  made  by  the 
president  and  cashier,  or  whether  they  made  any  report  to  the  board  of  the  discounts  made  by  them. 

6th.  He  knows  of  no  instances  in  which  stock  is  held  by  any  person  in  trust  for  others,  unless  where  the  stock 
has  been  placed  as  security  for  loans  obtained  from  the  Bank  of  the  United  States  and  his  own  bank.  The  stock 
taken  by  him  in  pledge  was  taken  at  par. 

8th.  He  paid  the  whole  of  the  second  instalment  upon  the  shares  held  by  him  in  specie  and  funded  debt, 
according  to  law,  or  in  notes  of  a  bank  paying  specie.  He  had  no  note  discounted  on  pledged  stock  or  otherwise. 
At  the  time  of  paying  the  second  instalment  he  held  3,000  shares  in  his  own  name.  The  shares  standing  in  the 
name  of  Mr.  Roberjot  are  transferred  to  him  by  Mr.  Girard,  who  had  no  interest  in  them  afterwards. 

11th  and  12th.  He  has  not  himself  bought  or  sold  any  stock,  and  has  no  knowledge  of  any  other  director  for 
the  last  or  present  year  having  done  so;  he  has  aided  Mr.  Roberjot  in  selling  some  of  his  stock. 

13th  and  14th.  He  has  not  himself  made  any  contract  for  the  purchase  or  sale  of  stock,  and  does  not  know  of 
any  other  director  having  done  so. 

15th.  He  answers  that  he  cannot  say  any  thing  of  his  own  knowledge. 

16th.  The  bank  has  been  in  the  habit  of  receiving  and  paying  out  branch  notes,  but  he  cannot  speak  accurately 
as  to  time. 

Mr.  Goddard's  examination. 

1st  and  3d.  He  answers  that  the  president  and  cashier  did  make  discounts  under  the  resolution  referred  to  in 
these  questions,  and  reported  to  the  board  at  their  next  meeting  of  the  discounts  so  made,  on  a  slip  of  paper,  which 
were  approved  by  the  board.     He  does  not  recollect  the  particular  instances.     A  similar  authority  has  been  given 
47  C 
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by  other  banks;  he  recollects  an  instance  in  which  he  himself  obtained  a  discount  on  a  note  at  four  mouths  from 
the  president  of  the  Farmers  and  Mechanics'  Bank;  he  has  understood  it  to  be  the  practice  also  in  the  Philadelphia 
Bank. 

6th.  He  does  not  know  of  any  instance  in  which  stock  is  held  by  any  person  in  trust  for  another,  excepting 
where  stock  has  been  transferred  to  the  cashier  in  pledge  for  discounts  obtained  at  the  bank. 

8th.  He  paid  no  proportion  of  the  specie  part  of  the  second  instalment  on  the  shares  held  by  him  in  coin;  he 
gave  a  note  to  the  cashier,  payable  in  specie,  for  about  $12,000,  die  amount  of  his  second  instalment  on  1,189 
shares,  which  was  discounted,  and  the  proceeds  applied  to  tiie  pavment  of  the  instalment.  The  payment  of  the  note 
was  secured  by  a  pledge  of  185  shares  of  bank  stock  at  par,  including  the  two  instalments,  and  was  retired  at 
maturity'. 

11th  and  12th.  He  subscribed  originally  for  20  shares;  he  also  obtained  from  Mr.  Girard,  through  his  friend, 
Mr.  J.  W.  McCuUoch,  500  shares,  a  part  of  the  30,000  subscribed  by  Mr.  Girard.  In  October,  1816,  he  pur- 
chased of  McEuen,  Hale,  &  Davidson  165  shares  at  $G  50  advance.  In  November  or  December,  same  year,  he 
purchased  50  shares  at  $14  advance.  In  December,  same  year,  R.  Caldcleugh  bought  600  shares  in  one  parcel 
and  508  in  another.  Of  these  parcels  Mr.  Goddard  received  454;  the  latter  parcel  was  bought  on  a  credit  of  ninety 
days;  both  parcels  at  an  advance  of  from  $10  to  $15.  In  January,  1817,  he  bought  300  shares  of  Biddle  & 
Wharton  at  $20  advance  on  the  first  and  second  instalments,  at  six,  nine,  and  twelve  months  credit;  the  shares  were 
transferred  at  the  time  of  purchase,  and  satisfactory  notes  given  for  the  amount.  On  the  1st  of  February,  1817,  he 
purchased  850  shares,  payable  on  the  1st  of  August  following,  at  $17  advance  on  the  two  instalments.  This  stock 
was  bought  by  a  broker;  it  was  to  have  been  immediately  transferred,  and  notes  given  for  the  amount.  The  broker 
failed  to  comply  for  some  time,  but  afterwards  gave  up  the  name  of  his  principal,  and  finally  the  stock  was  trans- 
ferred, and  tiie  notes  given  for  the  price.  At  this  lime  Mr.  Goddard  held  2,339  shares.  In  February  55  other 
shares  were  bought  by  him,  and  shortly  afterwards  sold  at  a  small  advance.  On  the  9th  August,  1817,  he  pur- 
chased 75  shares  of  Biddle,  Wharton,  »fc  Brothers,  at  $140.  On  29th  August  exchanged  200  shares  of  United 
States  Insurance  stock  for  19  shares  of  the  stock  of  the  Bank  of  the  United  States;  the  insurance  stock  was  nomi- 
nally worth  from  $12  to  $13  per  share.  June  5,  1817,  150  shares  more  were  transferred  to  him  by  J.  Smith,  as 
security  for  an  acceptance  for  D.  A.  Smith;  when  the  acceptance  became  due,  Mr.  Goddard  bought  the  shares  at 
$33  advance.  In  June  or  July,  1817,  he  sold  100  shares,  through  W.  W.  Smith,  at  $31  50  advance.  July  15 
sold  509  shares  to  William  Sansom,  at  $97  for  the  two  instalments;  September  30  sold  100  shures  to  J.  W. 
McCulloch  for  the  Chesapeake  Insurance  Company  at  Baltimore,  at  $150.  October  8  Biddle,  Wharton,  &  Bro- 
thers sold  for  him  140  shares,  at  $150.  October  23  same  brokers  sold  for  him  200  shares,  at  $151  50.  In  August, 
1817,  he  sold  18  shares  to  Samuel  Lavins  at  the  price  which  it  bore  in  February  or  March  of  that  year.  He 
knows  of  stock  having  been  purchased  and  sold  by  George  Williams,  viz:  on  or  about  the  1st  February,  1817, 
850  shares  bought  by  W.  W.,  Smith,  broker,  of  D.  A.  Smith,  at  $17  advance  on  the  two  instalments. 

In  explanation  of  his  answer  to  the  sixth  interrogator}',  he  stales:  That,  on  the  14th  June,  1817,  3,000  shares 
were  transferred  to  him  under  a  power  from  J.  Roberjot,  in  trust  for  George  Williams  and  S.  Smith  &  Buchanan; 
tliey  were  transferred  in  secinity  for  an  acceptance  for  George  Williams  and  S.  Smith  &  Buchanan;  they  remained 
in  Mr.  Goddard's  name  till  January  last,  when  they  were  transferred  by  him  to  sundry  persons  in  New  York  by 
the  directions  of  George  Williams.  John  Bolton  informed  him  that  he  had  sold  some  shares,  in  which  he  was  in- 
terested with  D.  A.  Smith,  in  1817. 

13th  and  14th.  He  answers  that,  in  the  spring  of  1817,  he  bought  of  Biddle  &  Wharton  200  shares,  to  be  delivered 
on  the  J  0th  January,  1818,  at  $120,  reserving  to  himself  the  right  of  paying  the  price  and  taking  the  transfer  at  any 
intermediate  time.  In  July  or  August  he  agreed  to  receive  the  difi'erence  between  the  $120  and  the  price  of  the 
stock  at  that  time,  which  was  $133;  an  allowance  was  also  made  for  what  the  dividend  might  be,  and  in  that  man- 
ner closed  the  contract.  The  stock  thus  contracted  for  belonged  to  D.  A.  Smith,  In  July,  1817,  Biddle,  Whar- 
ton, &  Brothers  made  a  contract  for  him  with  William  Sansom  for  500  shares,  deliverable  early  in  December 
following,  at  $135,  with  interest,  which  was  completed  accordingly.  In  October,  1817,  Biddle,  Wharton,  «fe  Bro- 
thers sold  to  William  Sansom  on  his  account  850  shares,  deliverable  early  in  December,  at  $153,  with  interest, 
which  was  completed  accordingly.  Since  that  time  he  has  not  bought  or  sold  a  share,  and  holds  at  present  175 
shares.  He  knows  of  no  other  director  of  the  present  or  past  year  having  made  any  contract  for  the  purchase  or 
sale  of  stock. 

15th.  He  answers  in  the  negative. 

16th.  The  resolution  of  the  28th  August,  1817,  authorizing  an  advance  of  twenty-five  per  cent,  on  stock 
pledged  for  discount,  was  passed  with  a  view  of  employing  the  funds  of  the  institution,  which  had  considerably 
accumulated  by  reason  of  the  payment  of  the  third  instalment. 

Mr.  Willing^s  examination. 

1st  and  3d.  He  answers,  the  president  and  cashier  were  directed  to  report  to  the  board  what  disposition  they 
had  made  of  the  fund  placed  at  their  disposal.  He  presumes  the  particulars  of  the  report  will  appear  from  the 
discount  book.  The  president  and  cashier  were  in  the  habit  of  making  their  discounts  on  the  days  intervening  the 
meeting  of  the  directors,  and  the  suras  so  done  wera  placed  on  the  discount  book,  and  laid  before  the  board  at  their 
next  meeting:  this  was  the  only  mode  of  making  the  report.  There  has  occurred  no  instance,  to  his  knowledge, 
in  which  tlie  discount  of  notes  discounted  by  the  president  and  cashier,  has  been  disapproved  by  the  board,  or  has 
been  such  as  would  not  have  been  discounted  by  a  majority  of  the  directors,  if  originally  proposed  to  the  board. 

6th.  He  has  no  knowledge  of  any  stock  transaction,  in  trust,  excepting  his  own.  He  subscribed  100  shares  for 
himself,  50  in  trust  for  his  wife,  and  40  for  his  father. 

8th.  He  cannot  say  what  proportion  of  the  specie  part  of  the  second  instalment  he  paid  in  coin;  he  rather  suji- 
poses  he  paid  his  second  instalment  in  funded  debt  and  notes  of  this  bank,  or  by  a  check  on  the  bank;  but  he  never 
borrowed  of  the  bank,  or  had  a  note  discounted  for  the  purpose  of  paying  any  part  of  it. 

11th.   To  this  question  he  answers  generally  in  the  negative. 

12tli.  He  has  no  knowledge,  excepting  that  he  has  heard  Mr.  Goddard  and  Mr.  McEuen  say  that  they  had  sold 
stock;  he  cannot  say  to  what  amount,  at  what  period,  to  whom,  or  for  what  price. 

13lh,  14th,  and  15th.  He  answers  in  the  negative. 

3Tr.  Savage''s  examination. 

1st  and  3d.  He  answers,  that  he  does  not  know  what  particular  disposition  was  made  by  the  president  and 
cashir.r  of  the  fund  referred  to  in  these  questions.  He  believes  the  president  and  cashier  rendered  an  account  to 
the  board  of  the  discounts  made  by  them,  by  entering  them  upon  the  discount  book,  which  was  laid  before  the 
board  at  their  next  meetins. 
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6th.  He  presumes  stock  is  held  by  persons  in  trust  for  others.  He  holds,  himself,  100  shares  in  trust  for 
Lemuel  Taylor,  of  Baltimore.  The  stock  was  originally  pledged  to  bank  by  a  Mr.  Evans,  who  is  unknown  to 
Mr.  Savage,  and  by  whom  it  was  transferred  to  the  house  of  Savage  &  Dugan,  upon  their  giving  tlieir  note  in  bank 
for  the  sum  for  which  it  had  been  pledged.  Messrs.  Savage  &.  Dugan  hold  the  slock  in  trust  for  Mr.  Taylor,  pur- 
suant to  an  arrangement  made  previous  to  the  transfer.  It  was  bought  by  a  Colonel  Prevosi,  a  broker,  for  Mr. 
Taylor.  This  transaction  took  place  about  the  last  of  October,  or  beginning  of  November,  1818.  Ho  knows  ot 
other  instances  in  which  stock  is  held  in  trust,  but  declines  mentioning  them. 

8th.  He  cannot  state  precisely  what  proportion  of  the  specie  part  of  the  second  instalment  he  paid  in  coin,  or 
whether  he  paid  any  part  by  the  proceeds  of  a  note  or  notes  discounted;  he  might  have  |iaid  a  part  b}'  the  pro- 
ceeds of  such  notes,  but  cannot  say  how  much;  hut  believes  it  was  a  very  small  part,  if  any. 

In  answer  to  the  ]  1th,  12tli,  13th,  14th,  and  15th  questions,  he  answers,  he  knows  nothing  of  the  president, 
Mr.  Jones,  having  purchased  or  sold,  but  by  report.  He  knows  nothing  of  P.  Butler,  and  nothing  of  W.  Bov.'ne. 
He  knows  that  George  Williams  is  a  large  stockholder,  and  has  no  doubt  sold  and  bought,  but  does  not  know  any 
particular  instance  of  his  having  purchased  or  sold.  Ho  knows  nothing  of  John  Connelly  or  of  Robert  Ralston 
having  any  stock  transactions.  He  has  understood  that  Chandler  Price  has  bought  and  sold,  and  has  no  doubt  of 
the  fact,  but  knows  no  particular  instance.  He  does  not  believe  that  Mr.  Willing  has  either  bought  or  sold.  He 
does  not  think  that  John  Donnell  ever  bought  or  sold.  Dennis  A.  Smith  has  bought  and  sold,  but  knows  no  par- 
ticular instance.  Thomas  Leiper  has  not.  He  can  say  nothing  about  C.  Evans,  Jun.  He  presumes  James  C. 
Fisher  has  not.  He  presumes  N.  Prime  has  done  a  great  deal  at  it,  but  knows  of  no  particular  instance;  Prime  is 
a  large  and  extensive  broker.  He  cannot  say  respecting  Joshua  Lippincott,  but  thinks  he  has  not  sold.  I  am 
ignorant  of  Samuel  Witherall,  but  presume  he  has  neither  bought  nor  sold.  He  knows  no  particular  instance  of 
Mr.  McEuen's  having  either  bought  or  sold.  Report  says  John  Goddard  has  bought  and  sold  stock,  but  has  no 
knowledge  of  any  particular  instance.     He  makes  the  same  remark  respecting  Mr.  Bolton. 

He  does  not  know  whether  Mr.  .Sergeant  has  bought  or  sold.     He  cannot  say  respecting  John  Coidter. 

John  Lisle  has  bought  to  qualify  him  as  a  director,  but  does  not  know  of  his  having  otherwise  bought  or  sold. 
His  own  stock  transactions  individually,  have  been  very  small;  the  remark  does  not  apply  to  tlie  interest  he  has  in 
the  purchase  and  sale  by  the  house  of  Savage  &  Dugan;  the  house  have  purchased  a  great  deal,  and  sell  but  little; 
they  could  not  sell  without  a  loss,  and  it  is  not  in  his  power  to  specify  either  the  time  or  the  prices  at  which  he 
bought  or  sold.  D.  A.  Smith  had  contracts  with  Mr.  Astor  and  with  Mr.  Prime,  but  cannot  state  the  particulars; 
it  was  at  the  first  establishment  of  the  bank;  the  contract,  he  believes,  was  at  fifteen  or  twenty  dollars  per  share. 
With  respect  to  all  the  other  directors,  he  knows  of  no  instance  of  their  having  made  any  contracts,  either  for  the 
purchase  or  sale  of  stock,  deliverable  at  a  future  period. 

Major  Pierce  Butler's  examination. 

1st.  He  knows  not  what  disposition  was  made  of  that  fund. 

2d.  The  president  and  casliier  discounted  one  note  for  $30,000  on  pledged  stock,  but  it  was  not  to  pay  the 
second  instalment. 

3d.  The  president  and  cashier  always,  to  the  best  of  his  recollection,  brought  a  statement  of  what  had  been 
discounted  by  them  on  the  intervening  days;  whether  distinct  from  the  books  or  not,  it  is  not  within  his  recollection. 

4th.  He  cannot  designate,  but  presumes  the  letter  a  is  the  distinguishing  mark  between  those  which  were 
accepted  at  the  board. 

6th.  He  does  not  know. 

7th.  He  does  not  know. 

8th.  He  paid  the  coin  of  second  and  third  instalments,  and  gave  nineteen  and  a  half  per  cent,  for  that  at  the 
second  instalment;  for  the  first  he  thinks  he  gave  twelve  per  cent. 

9th.  He  owns  one  thousand  shares,  originally  subscribed  for;  he  never  bought  or  sold  a  share. 

11th  and  12th.  He  does  not  know  of  any,  but  has  an  impression  that  they  did;  but  it  is  only  an  impression  from 
general  rumor. 

13th,  14th,  and  15th.  He  does  not  know  any  thing  about  it,  of  his  own  knowledge. 

16th.  When  the  payments  of  the  second  instalments  were  refused,  he  objected  to  discounting,  to  enable  them 
to  be  made,  but  saw  that  it  was  absolutely  necessary  to  enable  the  bank  to  go  into  operation,  and  then  yielded  to 
it;  he  never  heard-of  any  such  understanding;  it  was  practised,  however. 

19th.  They  have  never  refused  a  renewal  on  stock  notes;  in  respect  to  the  disposition  of  the  board,  such  pre- 
ference was  felt,  but  there  was  no  order  on  the  subject;  he  has  never  known  any  good  paper  refused  on  account  of 
the  amount  of  stock  notes  offered. 

21st.  He  thinks  the  president  informed  the  board  that  all  the  banks  in  New  York  and  Philadelphia  had  dis- 
counted on  pledged  stock  at  one  hundred  and  twenty-five  dollars  per  share;  he  was  himself  opposed  to  the  resolution. 

Chandler  Price's  examination. 

1st  and  3d.  That  fund  was  loaned  on  pledged  security,  and  an  account  of  the  loans  \yas  rendered  at  every 
meeting  of  the  board;   he  thinks  it  was  a  verbal  account,  but  that  what  was  done  was  placed  on  the  books. 

6th.  He  does  not  know  of  any,  except  that  he  owns  a  little  in  trust  for  his  family,  and  a  small  amount  in  trust 
for  Mr.  Morgan,  of  New  Orleans. 

8th.  He  paid  the  first  and  second  instalmenst — the  specie  part  in  coin. 

11th  and  12th.  He  does  not  know  of  any  other  director  having  purchased  or  sold  stock;  he  has  heard  rumors, 
but  has  no  personal  knowledge.  The  22d  April,  1818,  or  thereabouts,  he  purchased  two  hundred  and  fifty  shares, 
which  he  yet  holds,  at  one  hundred  and  forty-five  dollars  per  share;  and  some  time  in  1818,  he  thinks  in  the  spring, 
he  purchased  one  hundred  shares,  at  one  hundred  and  thirty-nine  dollars  per  share.  In  August,  1817,  he  left 
instructions  that  if  stock  rose  to  one  hundred  and  fifty  dollars,  his  clerk  should  sell  enough  to  pay  his  third  instal- 
ment, and  a  sale  was  effected  for  upwards  of  two  hundred  shares,  at  about  one  hundred  and  fifty.  He  cannot  now 
state  any  other  purchases  or  sales.  Before  July,  1817,  he  sold  several  hundred  shares,  at  a  rate  varying  from  one 
hundred  and  seventeen  to  one  hundred  and  thirty-four  dollars;  and  he  has  bought  and  sold,  at  different  times  in 
1817  and  1818,  several  hundred  shares,  both  on  his  own  account  and  on  account  of  several  of  his  friends;  the 
stock  which  he  bought  for  others,  as  well  as  for  himself,  passed  generally  in  his  own  name,  and  was  afterwards 
transferred  as  directed..  He  never  bought  of,  or  sold  to,  or  held  in  trust,  or  as  attorney,  any  stock  for  a  director  of 
the  bank. 

13th  and  14th.  He  does  not  know  of  any  contract  or  time  being  made  by  any  director  either  for  the  purchase 
or  sale  of  stock. 

15th.  He  has  no  knowledge  on  the  subject. 
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Examination  of  Mr.  Bohlen. 

6tli  question.  He  has  no  information  whicii  he  can  rely  on  touching  the  subject.  His  house  holds  2,030  shares 
in  its  own  name. 

8th.  He  paid  the  full  amount,  in  specie,  in  all  his  stock  held  at  the  time  of  the  second  instalment;  he  paid  five 
or  five  and  a  half  per  cent,  advance  for  the  specie. 

11th  and  12tli.  His  house  has  purchased  stock;  it  originally  held  1,000  shares,  and  have  purchased  at  various 
times;  at  one  time  he  purchased  189  shares,  at  another  191,  and  at  other  periods  30  and  120  shares.  The  120 
he  purchased  early  in  1817;  the  189  and  191,  the  latter  part  of  that  year;  the  30  shares  in  last  January  or  February. 
For  the  191  shares  he  paid  150  dollars;  all  his  purchases  were  made  through  the  agency  of  a  broker.  He  has  made 
no  sales:  he  has  no  knowledge  of  the  transactions  of  other  directors.  For  the  shares  purchased  in  1817,  to  the  best 
of  his  recollection  he  paid  134  dollars  and  144  dollars  per  share,  and  for  the  thirty  purchased  in  1818  he  paid 
143  dollars. 

13th  and  14th.  He  has  no  direct  information  on  the  subject;  he  has  heard  reports  to  that  effect;  he  never  made 
any  contract  himself,  nor  has  any  one  for  him. 

15th.  He  has  no  knowledge  on  the  subject. 

Examination  of  Mr.  John  Lisle. 

6th  question.  I  do  not  know  of  any. 

8th.  He  was  not  an  original  subscriber,  and  held  no  stock  at  that  time. 

11th  and  12th.  He  purchased  100  shares  of  John  Savage,  on  January  5,  1818,  at  $150  50  per  share;  he  sold  50 
shares  at  $146  50  per  share,  to  McEuen,  Hale,  &  Davidson,  on  March  10;  and  on  September  10,  to  Biddle, 
Wharton,  &■  Brothers,  he  sold  30,  at  $125  25  per  share.  He  has  understood  that  Mr.  Goddard  sold  a  tolerably 
large  amount  of  stock,  but  as  to  him  and  others  he  has  no  positive  knowledge. 

13th  and  14th.  He  has  no  information  on  the  subject;  he  has  had  no  concern  of  that  sort  himself, 

15th.  He  has  no  knowledge  that  can  be  relied  on. 

Examination  of  Mr.  Lippincott. 

6th  question.  He  has  no  knowledge  on  the  subject. 

8th.  He  paid  the  specie  part  of  his  second  instalment,  by  means  of  a  note  discounted  at  bank,  which  note  was 
paid  at  maturity. 

11th.  He  purchased  of  Biddle,  Wharton,  &  Brothers  48  shares,  and  252  of  Dennis  A.  Smith;  he  does  not 
recollect  the  time  of  the  purchase,  nor,  distinctly,  the  advance.  He  also  purchased  of  McEuen,  Hale,  &  Davidson, 
on  or  about  January  9,  1818,  100  shares,  for  which  he  gave  rather  upwards  of  $150  per  share.  He  has  never 
sold  stock.     He  knows  nothing  of  the  purchases  or  sales  of  other  directors,  except  by  common  report. 

13th  and  14th.   He  has  no  knowledge  on  the  subject. 

15th.  Tiie  same  answer  as  the  last. 

Examination  of  Mr.  George  Williams. 

1st.  That  the  fund  was  disposed  of  in  the  manner  prescribed  by  the  institution;  he  does  not  recollect  whether 
he  obtained  any  loan  from  the  president  and  cashier  under  that  authority,  but  it  is  probable  he  did. 

3d.  He  does  not  recollect  whether  there  was  any,  as  he  seldom  was  present  at  the  board;  but  has  no  doubt 
there  was. 

6th.  Some  stock  belonging  to  himself  is  held  by  the  cashier,  in  trust,  being  pledged  for  loans.  Mr.  Savage 
has  held  some  stock  in  trust  for  Mr.  Taylor,  of  Baltimore;  he  has  himself  a  large  amount  of  stock,  held  in  New 
York  and  Massachusetts,  pledged  with  different  persons  and  public  institutions,  on  which  he  has  obtained  loans;  he 
has  also  900  shares  held  by  his  friends,  and  which  are  not  pledged  for  any  loans.  He  is  also  interested  in  a  large 
number  of  shares  which  were  sent  to  England,  and  which  were  pledged,  and  a  loan  obtained  thereon.  Of  the  stock 
held  in  company  with  S.  Smith  &,  Buchanan,  and  Mr.  McCulloch,  some  part  of  it  is  held,  he  believes,  in  trust, 
and  loans  obtained  thereon,  in  different  places. 

8th.  Not  having  his  book,  he  cannot  say  positively;  he  owned  2,972  shares,  he  thinks,  which  he  originally  sub- 
scribed for,  of  which  800  shares  were  subscribed  for  a  friend  in  the  western  country,  on  account  of  a  Mr.  Findlay 
and  himself.  He  paid  the  whole  of  the  second  instalment  on  these  shares  in  coin,  and  he  paid  the  specie  part 
of  the  second  instalment,  of  the  remaining  2,172  shares,  by  a  loan,  he  thinks,  in  part;  he  gave  thirteen  per  cent, 
for  the  specie  paid  on  the  western  shares. 

9th.  The  whole  amount  subscribed  by  him  in  Baltimore,  amounting  to  1,172  shares,  was  taken  in  the  names  of 
individuals,  one  share  to  each  name;  that  subscribed  in  the  western  country  was  in  small  parcels  of  10  and  20 
shares;  he  subscribed  as  attorney  for  the  whole  1,172;  he  could  go  into  the  market,  and  buy  names  at  eleven-pence 
each,  and  that  was  the  practice.  The  whole  of  the  shares  thus  subscribed  for  were  consolidated,  and  thinks  they 
were  transferred  to  him. 

12th.  He  knows  of  none  but  himself,  except  as  hereinafter  mentioned,  but  has  no  doubt  they  have,  though  he 
cannot  say  positively.  About  Juno  20,  1818,  he  sold  150  shares,  at  $144  per  share;  he  has  sold  no  other  shares; 
he  has  purchased  largely,  and  is  a  large  stockholder;  he  has  purchased  some  at  high  prices;  he  bought  of  N.  Prime, 
about  the  2d  of  January,  1818,  500  shares,  at  $153  per  share;  he  bought  of  Biddle,  Wharton,  &  Brothers  500 
shares  at  the  same  time;  he  declined  stating  at  what  price;  he  frequently  bought  of  various  persons;  he  had  great 
confidence  in  the  stock,  and  went  very  largely  into  it.  He  bought  of  Robert  Gilmore  <fe  Sons  100  shares,  at  $126, 
he  thinks  in  1817,  but  does  not  recollect  the  precise  time;  he  does  not  now  recollect  any  other  particular  instances; 
he  cannot  say  whether  he  bought  in  Juno  and  July,  1817,  or  not. 

13th  and  14th.  He  was  concerned  in  a  company  who  purchased  largely;  he  believes  they  were  contracts,  the 
most  of  them;  Smith  &  Buchanan  and  Mr.  McCulloch,  of  Baltimore,  together  with  himself,  composed  the  company; 
he  cannot  recollect  the  amount  of  shares  contracted  for,  but  remembers  the  prices  of  some  of  the  contracts,  and 
declines  stating  them;  he  thinks  it  must  have  been  in  1817;  he  declines  giving  any  further  information  respecting 
contracts  made  by  him. 

15th.  The  company  before  mentioned,  together  with  Dennis  A.  Smith,  bought  4,000  shares  of  Mr.  Girard,  at 
$51,  he  thinks,  for  $35  paid,  of  which  Mr.  Savage  had  1,000  shares;  Mr.  Jones  had  1,000  shares,  which  he  purchased 
at  $132,  the  purchaser  receiving  the  July  and  January  dividend,  which  would  reduce  it  to  about  |126;  that  the 
company  had  contracted  for  this  wish  William  W.  Smith,  of  the  Commercial  and  Farmers'  Bank;  he  recollects  no 
other  contract,  or  purchase  of  any  share  in  a  contract,  in  which  Mr.  Jones  was  concerned.  Having  large  transac- 
tions of  stock,  he  cannot  specify  particular  instances  without  reference  to  his  books,  which  he  has  not  here. 
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He  is  positive  that  Mr.  John  Donnell  has  never  bought  or  sold  any  stock.  He  holds  4,000  shares;  a  part  of  which 
he  subscribed  for  in  his  own  name,  or  as  attorney  for  others,  and  the  residue  he  purchased  of  Mr.  Girard,  immedi- 
ately after  the  subscription  by  him;  and  he  has  never  made  any  contract  for  the  purchase  or  sale  of  stock,  nor  pur- 
chased any  interest  in  any  such  contract. 

Examination  of  Mr.  John  Connelly. 

6th  question.  He  does  not  know  of  any. 

8th.  He  paid  the  whole  of  the  specie  part  of  his  second  instalment  in  silver.  He  thinks  specie  was  about  five 
per  cent.  And  Manuel  Eyre  also  paid  the  whole  of  his  in  coin.  He  knew  that  a  note  could  be  discounted  at  the 
bank  for  the  specie  part  of  the  second  instalment,  but  felt  himself  particularly  bound,  as  a  director,  to  comply  strictly 
with  the  law.     He  has,  himself,  never  had  any  discount  at  the  bank. 

11th  and  12th.  He  does  not  know  any  whose  names  he  could  designate,  except  Manuel  Eyre,  who  he  thinks 
sold  some  stock,  but  he  is  not  certain  of  it;  he  thinks  he  never  bought  any  stock;  he  has  himself  never  bought  or 
sold  stock. 

13th,  14th,  and  15th.  He  does  not  know  of  any. 

Mr.  Cadwallader  Evans,  Jun. 

6th  question.  He  does  not  know  of  any,  excepting  that  which  has  been  transferred  to  the  cashier  in  security  of 
discounted  notes. 

8th.  He  paid  the  whole  of  it  in  specie  upon  one  hundred  shares,  originally  subscribed,  and  thinks  he  gave  about 
eight  or  ten  per  cent.;  he  paid  it  upon  200  shares  afterwards  purchased,  from  money  deposited  in  the  Bank  of  the 
United  States. 

11th  and  12th.  In  November  or  December,  1816,  he  purchased  200  sharoe,  nt  .<Jsl4  advance;  in  the  latter  part 
of  August,  1817,  he  purchased  10  or  12  shares  more,  at  $143  per  share,  and  sold  the  10  or  la  shares  in  a  week  or 
two  after  they  were  purchased  at  $152,  he  thinks;  he  does  not  know  of  any  other  director  having  bought  or  sold, 
except  from  general  report. 

13tb.  About  the  middle  of  August,  1817,  he  made  a  contract,  through  Biddle,  Wharton,  &  Brothers,  with 
J.  C.  Smith,  for  the  sale  of  200  shares,  payable  and  deliverable  in  six  months,  at  $145  per  share,  with  interest,  the 
purchaser  to  receive  the  dividend;  a  note  was  taken,  and  at  the  time  agreed  upon  the  stock  was  paid  for  and  trans- 
ferred.    He  does  not  know  of  any  other  director  having  made  any  contract  for  the  purchase  or  sale  of  stock. 

15th.  He  knows  nothing  but  from  general  rumor. 

Examination  of  Mr.  Robert  Ralston. 

6th  question.  He  does  not  know  of  any  being  so  held,  excepting  that  he  has  50  shares  in  his  own  name,  in  trust 
for  Josiah  Roberts  of  London,  and  167  shares  in  trust  for  his  children. 

8th.  He  paid  the  whole  sum,  $10,000,  on  1,000  shares,  in  coin;  specie  was  at  five  per  cent. 

11th  and  12th.  He  does  not  know  of  any;  he  has  himself  purchased,  in  April,  1817,  100  shares  at  $81f ,  subject 
to  the  last  instalment,  and  were  sold  in  August,  1817,  at  $150,  the  third  instalment  being  then  paid. 

13th  and  14th.  He  does  not  know  of  any  director  having  made  any  such  contract. 

15th.  He  does  not  know  of  any. 

Examination  of  Mr.  Thomas  Leiper. 

6th  question.  He  knows  of  none.  At  the  time  of  the  subscription,  he  took  100  shares,  10  shares  in  his  own 
name,  and  the  residue  in  other  names.  It  was  generally  divided  in  small  parcels  by  the  subscribers.  Thej' divided 
in  this  way  to  effect  the  election.  They  are  now  all  consolidated  in  his  own  name.  He  was  one  of  the  commis- 
sioners for  taking  subscriptions. 

8th.  He  cannot  give  an  answer  to  this  question. 

lllh  and  12th.  He  has  heard  Mr.  Savage  say  he  had  bought  and  sold,  and  that  if  he  sold  now  he  would  be  a 
loser.  Mr.  Goddard  told  him  he  had  sold;  he  knows  of  no  other  director,  except  from  general  rumor;  he  has  him- 
self never  bought  or  sold. 

13th  and  14th.  He  has  no  personal  knowledge  on  the  subject. 

15th.  He  knows  nothing  respecting  such  purchasers,  if  any;  but  has  no  doubt  there  has  been  a  great  deal  of 
that  business  done. 

Examination  of  Mr.  Coulter. 

6th  question.  He  answers  in  the  negative;  the  stock  subscribed  by  him  was  divided,  as  was  generally  the  case,  to 
effect  the  first  election;  but  he  has  since  consolidated.  He  paid  the  two  first  instalments  in  coin  and  funded  debt 
He  does  not  know  at  what  rate  specie  was  then  sold,  as  he  imported  his  coin.  About  July,  1817,  he  sold  coin 
for   the  India  trade  at  20  per  cent,  advance.     He  paid  the  coin  part  of  the  third  instalment  also  in  coin. 

11th  and  12th.  About  ten  days  ago,  he  sold  140  shares  at  $112,  and  this  is  the  only  sale  he  has  ever  made; 
he  has  made  no  purchases.     He  knows  nothing  of  any  other  purchases  or  sales,  except  from  common  report. 

13th,  14th,  and  15th.  He  answers  in  the  negative. 

Examination  of  Dennis  A.  Smith. 

Baltimore,  December  30,  1818. 

6th.  He  knows  of  a  great  variety  of  stock  having  been  held  in  trust;  a  number  of  shares  have  been  hypothecated 
in  England  and  to  individuals,  for  the  purpose  of  obtaining  loans;  he  knows  of  no  other. 

8th.  I  paid  the  second  instalment  on  39,000  shares,  and  paid  the  specie  proportion  of  ten  dollars  per  share  in 
coin,  and  in  drafts  on  Boston,  which  were  equal  to  coin.  The  funded  debt  proportion  I  also  paid,  as  directed  by  the 
charter.  I  obtained  no  discount  from  the  Bank  of  the  United  States  or  its  branches,  to  enable  me  to  meet  the 
payment  of  my  second  instalment;  but  I  was  an  advocate  for  the  measure  adopted  by  the  board  to  aid  the  stock- 
holders in  making  that  payment,  by  discounting  notes  at  short  periods,  payable  in  specie.  The  specie  and  drafts 
on  Boston,  cost  me  from  four  to  six  per  cent,  in  Philadelphia.  The  exchange  between  Baltimore  and  Philadelphia, 
at  that  period,  was  about  four  per  cent. 

9th.  He  subscribed  in  his  own  name,  and  as  attorney  for  sundry  persons,  but  for  his  sole  account,  for  3,100 
shares  at  Baltimore.  Subscriptions  were  also  made  by  other  persons  for  his  use,  chiefly  in  Baltimore  and  in  Phila- 
delphia, for  upwards  of  6,000  shares.     The  stock  so  subscribed,  both  by  himself  and  his  agents,  was  divided  from 
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2  to  20  shares  to  a  name.  The  motive  for  using  so  many  names  was  to  secure  the  stock,  and  to  obtain  an  influ- 
ence at  the  election  of  directors.  He  was  anxious  to  have  the  institution  well  managed  in  which  he  held  so  large 
an  interest.  He  also  procured,  through  Mr.  Girard's  subscription,  2,000  shares.  He  purchased  immediately  there- 
after 8,000  shares,  at  an  advance  of  $4,  and  about  9,000  at  subsequent  periods,  from  10  to  17  dollars  advance. 
Those  cases  where  the  shares  were  so  divided,  he  subscribed  as  attorney  for  the  individuals  whose  names  had  been 
used,  and  those  shares  really  belonged  to  him,  and  were  principally  voted  upon  by  him  at  the  first  election,  or  to 
others  who  were  interested  with  him;  soon  after  the  first  election  was  over,  they  were  transferred  by  the  individu- 
als whose  names  were  used,  to  him  and  to  his  order.  He  thinks  the  commissioners  at  Philadelphia  must  have 
known  that  the  shares  upon  which  he  voted  as  attorney  belonged  to  him. 

11th  and  12th.  A  number  of  the  directors  have  purchased  and  sold,  to  his  knowledge.  He  has  known  Mr.  John 
Savage  to  buy,  occasionally,  and  to  sell  a  few  shares.  Mr.  S.  bought  1,000  shares  at  $152,  in  the  last  of  August, 
1817,  which  he  yet  owns.  Nathaniel  Prime  has  purchased;  he  has  no  actual  knowledge  of  N.  Prime's  having  sold 
on  his  account,  but  believes  he  has.  John  Goddard  has  bought  and  sold.  He  understood  Mr.  Jones  to  say  he  had 
purchased  a  quantity  of  stock  at  $150,  which  he  now  holds,  but  Mr.  Smith  does  not  recollect  the  amount;  he 
believes  Mr.  John  Donnell  has  neither  bought  nor  sold  stock,  but  holds  what  he  originally  subscribed  for,  (about  4,000 
shares;)  he  has  known  Mr.  George  Williams  to  purchase  a  considerable  amount  of  stock,  but  has  never  known  him 
to  sell  any.  Mr.  John  Bolton  was  concerned  with  him  in  a  purchase  of  shares  at  from  150  to  155  dollars  per  share; 
he  does  not  recollect  the  amount,  but  thinks  at  least  1,000  shares;  he  has  himself  made  many  purchases  and  sales 
of  stock,  but  cannot  state  the  amount. 

13th  and  14th.  He  knows  several  directors  to  have  contracted  to  receive  stock,  but  none  to  deliver  it,  except 
himself,  who  has  contracted  to  do  both. 

About  the  2d  August,  1817,  Mr.  Jones  was  interested  in  a  purchase  of  a  contract  for  stock,  which  was  made  b}' 
a  broker,  Mr.  Nevin,  at  Philadelphia,  on  account  of  Mr.  D.  A.  Smith;  the  whole  contract  was  3,000  shares,  of 
which  Mr.  Jonoo  had  1,000  shares,  Mr.  Savage  had  1,000  shares,  and  Mr.  Jonathan  Smith  had  1 ,000  shares,  at 
$135  per  share;  they  were  delivered  in  about  ten  days,  and  the  contract  was  fulfilled  by  the  payment  of  the  differ- 
ence, to  the  amount  of  $40,000,  or  thereabouts.  There  was  a  contract  made  by  Mr.  George  Williams  and  him- 
self, with  the  Commercial  Bank  in  Philadelphia,  for  the  benefit  of  Mr.  William  Jones,  he  thinks,  for  1,000  shares; 
the  contract  was  fulfilled  by  the  delivery  of  the  stock,  which  was  sold,  and  the  profit  given  to  Mr.  Jones.  Whether 
it  was  sold  with  his  concurrence  or  not,  he  does  not  now  recollect.  There  was  no  intimation  given  to  Mr.  Jones, 
at  the  making  of  the  contract,  of  his  being  interested;  but  previous  to  its  maturity  such  an  intimation  was  given. 
The  profit  on  those  1,000  shares,  was  paid. to  Mr.  Jones  in  money;  he  thinks  the  profit  was  about  $15,000.  If 
the  concern  had  been  a  losing  one,  it  was  the  determination  of  Mr.  Williams  and  himself  not  to  apprize  Mr.  Jones 
of  it.  He  has  made  distinct  contracts,  on  his  own  account,  with  the  Commercial  Bank  in  Philadelphia,  for  the  pur- 
chase of  stock,  one  fof  1,000  shares,  and  one  for  1,700.  Mr.  Williams  made  a  number  of  contracts  for  the  pur- 
chase of  shares,  but  made  none  for  the  sale  of  shares,  to  his  knowledge. 

Jonathan  Patterson,  first  teller. 

He  was  first  teller  on  the  28th  August,  1818,  but  was  absent  from  the  bank;  he  has  generally  paid  out  the 
paper  of  this  bank,  and  never  paid  out  the  branch  notes  when  supplied  with  their  own;  and  when  they  were  paid 
out,  they  were  in  notes  of  small  denominations,  tens  and  fives  principally:  but  they  never  amounted  to  any  consider- 
able sum.  Soon  after  his  return  to  the  bank,  which  was  two  or  three  weeks  after  the  28th,  the  notes  of  the 
branches  were  received  from  travellers;  he  has  exchanged  small  sums  with  persons  who  stated  they  had  received 
the  branch  notes  from  the  bank  before  the  resolution  was  passed. 

Caleb  P.  Iddings. —  Third  general  head,  third  question. 
On  the  28th  of  August  last,  he  was  second  teller,  (receiving  teller;)  he  knew  of  the  resolution  immediately  on 
its  being  passed,  (about  one  o'clock,)  but  understood  it  was  not  to  take  effect  on  that  day;  he  never  paid  out  any 
other  than  the  notes  of  the  bank,  except  in  cases  of  necessity;  he  on  that  day  received  all  branch  notes  that  were 
offered;  since  the  29th,  he  has  received  the  notes  of  branches  only  in  payment  of  duties  to  the  Government,  except 
in  very  few  instances;  a  small  note  would  be  received  to  save  a  protest,  but  never  as  a  favor  to  individuals,  and 
generally  on  his  own  responsibility;  he  acted  as  first  teller  on  the  28th  of  August,  and  for  about  two  weeks  after; 
and  no  notes  of  the  branches  were  received  from  travellers  during  the  time  when  he  so  acted  as  first  teller.  The 
only  notes  of  branches  which  were  paid  out  immediately  before  the  28th  of  August  were  those  of  small  denomina- 
tions, and  never  amounted  to  any  considerable  sum. 

Jacob  Clarkson. 
He  was  discount  clerk  from  the  organization  of  the  bank  until  Mr.  Burtis  succeeded  him;  he  kept  the  offering 
book  from  M  to  Z,  and  the  account  of  notes  discounted  on  pledged  stock;  and  he  kept  the  ofieriog  of  notes  on 
pledged  stock;  there  never  was  any  note  discounted  on  pledged  stock,  without  their  being  payable  to  the  cashier, 
unless  in  the  case  of  discounts  above  the  par  value,  when  an  endorser  was  required  for  the  excess.  Joseph  T. 
Clements  was  appointed  with  him  in  the  discount  department.  In  the  case  of  notes  offered  for  renewal  of  those 
which  had  been  discounted  on  pledged  stock,  and  which  fell  due  on  intermediate  days  between  discount  days,  the 
discount  has  been  made  by  the  president  and  casliier,  without  being  communicated  to  the  board,  and  before  a 
meeting  of  the  board;  it  was  considered  a  matter  of  course  thus  to  renew  them;  he  does  not  know  of  any  authority 
having  been  given  by  the  board  to  the  president  and  cashier  to  discount  any  notes  to  the  amount  of  $500,000,  or 
to  any  other  amount;  and  he  does  not  know  of  the  president  and  cashier  having  discounted  any  original  note,  (not 
a  renewal,)  except  as  it  appears  from  the  books  that  notes  have  been  discounted,  without  having  the  letter  a 
annexed  to  them;  all  the  notes  marked  a  in  the  discount  book  were  done  at  the  board;  those  not  so  marked  were 
entered  by  him,  generallv,  and  as  discounted  by  order  of  the  cashier.     He  mentions  the  discounts  of 

S.Gratz&  Brothers,  for     -  -  ^  -  -         $10,000 

August    9,  M.  Ball,  -...--  6,500 

Savage  &  Dugan,  -----  17,500 

Calhoun  &  Matthews,  -----  40,000 

August  18,  McEuen,  Hale,  &.  Davidson,  -  -  -  -         140,000 

Dockeray  Smith,  -----  22,000 

August  29,  George  Rundle,  -----  17,500 

John  Bolton,        -  -  -  -  •  -  -         243,400 

as  being  originally  discounts. 

He  has  no  knowledge  of  the  president  and  cashier,  or  either  of  them,  having  discounted  notes,  or  made  loans 
which  are  not  entered  in  the  books. 
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Henry  J.  Huichins. — Second  general  head,  fifth  question. 

From  the  organization  of  the  bank,  until  the  2Sth  of  October,  1817,  he  has  had  charge  of  the  business  of 
receiving  the  instalments  on  the  capital  stock.  He  attended  only  to  receive  the  funded  debt  part  of  the  second 
instalment;  the  coined  part  was  received  by  JNIr.  Iddings,  the  second  teller.  He  has  no  knowledge  himself  of  the 
second  instalment  being  paid  by  the  proceeds  of  discounted  notes,  and  did  not  know  from  what  source  the  funds 
were  drawn.  When  more  than  the  coin  part  was  received,  instead  of  the  funded  debt,  it  was  by  a  check  or  ticket, 
passing  from  the  second  teller  to  the  witness.  These  instances  were  very  few  before  the  23d  of  January;  after 
the  23d  of  January,  large  amounts  of  the  stock  were  paid  by  a  credit  in  the  second  teller's  book,  and  witness 
looked  in  that  book  for  evidence  of  credit;  the  payments  of  funded  debt  after  the  23d  were  few,  compared  to  the 
amount  of  the  payments  which  had  been  previously  made. 

Questions  to  laitnesses  out  of  the  bank. 

1st.  Do  you  know  what  kind  of  notes  were  paid  out  of  this  bank  on  the  28th  of  August,  1818,  and  imme- 
diately preceding  that  time?     If  so,  state  whether  they  were  any  notes  payable  at  the  branches. 

2d.  Do  you  know  whether  the  Bank  of  the  United  States  received  the  notes  of  their  branches  after  the  28th 
of  August,  especially  those  which  had  been  paid  out  of  the  bank? 

3d.  Can  you  refer  us  to  any  persons  who  can  give  information  on  the  above  subject? 

Examination  of  witnesses  out  of  the  bank. 

James  S.  Smith,  Jr.,  an  officer  in  the  Bank  of  North  America,  says  in  answer  to  the 

1st  question:  That  a  short  time  before  the  period  alluded  to,  and  frequently  in  the  course  of  business,  he  re- 
ceived branch  notes  from  the  Bank  of  the  United  States,  not  to  a  large  amount;  he  received  some  of  $100,  and 
some  of  $20,  but  they  were  most  frequently  of  small  denominations;  the  $100  notes  were  frequently  mingled  with 
the  other  notes  of  the  bank. 

2d.  The  bank  always  received  back  from  him  the  branch  notes  which  he  had  there  received.  Those  branch 
notes  which  had  been  received  at  the  Bank  of  North  America,  on  the  28th  of  August,  were  received  by  the  Bank 
of  the  United  States  the  next  day,  but  were  afterwards  refused.  He  understands  that  all  the  banks  in  Philadelphia 
were  treated  in  the  same  manner.  He  knows  of  no  instance  of  a  refusal  on  the  next  bank  day  to  receive  of 
banks  tlie  brantli  notes  so  on  hand;  but  he  saw  the  officers  refuse  to  receive  them  of  individuals  at  the  counter; 
but  does  not  know  whether  those  individuals  received  them  of  the  bank  or  not.  I  do  not  know,  and  never  heard 
of,  any  instance  of  branch  notes  being  refused  to  be  received  of  an  individual  who  had  previously  received  them 
of  the  Bank  of  the  United  States. 

Joseph  Simms. 

He  has  never  received  any  other  notes  of  the  bank  than  its  own,  payable  at  Philadelphia. 

BALTIMORE. 
Questions  to  the  president  and  cashier  of  the  Baltimore  branch. 

'1st.  Has  any  fund  been  appropriated  by  the  board  of  directors  over  which  you  preside,  to  the  disposal  of  the 
president  and  casliier,  to  be  loaned  by  them  on  pledged  stock,  or  otherwise?  If  so,  has  any  authority  for  that 
purpose  been  given  by  the  parent  board? 

2d.  What  was  the  amount  of  discounts  on  pledged  stock  prior  to  the  2d  of  March,  1817?  and  were  the  notes 
then  discounted  paid  at  the  time  they  fell  due? 

3d.  Were  their  notes  discounted  on  pledged  stock  after  the  25th  day  of  July,  1817,  paid  at  the  time  they 
fell  due? 

4th.  Was  it  known  in  Baltimore,  previously  to  February,  1S17,  that  the  payment  of  the  specie  part  of  the 
second  instalment  would  be  facilitated  by  making  discounts  to  the  stockholders  to  that  amount? 

5lh.  Have  drafts  on  other  offices  been  sold  at  this  office  for  premium? 

6th.  When  did  you  receive  information  of  the  parent  board  having  adopted  the  resolution  of  the  28th  of 
August,  1818,  refusing  to  receive  the  notes  of  the  branches?  What  kind  of  notes  did  you  pay  out  of  this  office 
immediately  preceding  that  time? 

7th.  How  were  the  balances  against  you  at  New  York  and  Boston  returned  in  February  and  March? 

James  A.  Buchanan,  president,  Sj'c,  answer. 

5th.  He  does  not  know  of  any. 

8th.  He  paid  the  wiiole  of  the  specie  part  of  the  second  instalment  in  coin. 

11th  and  12th.  He  has  no  precise  information  on  the  subject,  upon  which  he  could  rely. 

13th,  14th,  and  15th.  He  does  not  know  of  any  such  transactions. 

1st.  There  was  no  specific  fund  appropriated;  it  was  a  matter  of  course  here,  to  discount  on  pledged  st9ck,and 
then  the  discounts  were  made  by  the  president  and  cashier  of  this  office,  under  a  verbal  authority  given  by  the 
board  of  directors  of  this  office. 

2d.  He  believes  they  were  all  paid  without  renewal,  excepting  in  two  instances;  in  these,  notes  were  renewed 
to  the  amount  of  $5,410  61. 

3d.  Their  notes  were  generallj^  renewed,  and  continued  so  up  to  this  time. 

4th.  Ho  believes  it  was  generally  known. 

5th  and  6ih.  He  refers  to  the  cashier  for  information.  * 

Examination  .of  James  W.  McCulloch. 

6th.  He  knows  of  4,000  shares  held  by  Richard  M.  Johnson,  as  assignee  of  James  Prentiss,  of  Kentucky.  He 
knows  that  a  large  amount  of  stock  is  held  in  England,  and  in  New  York,  upon  hypothecations,  for  the  purpose  of 
obtaining  loans;  he  knows  of  no  other;  that  some  was  held  by  the  Bank  of  the  United  States  and  its  offices. 

8th.  He  paid  the  whole  of  the  specie  part  of  the  second  instalment  on  the  shares  held  by  him,  in  coin,  and  by 
drafts  on  Boston,  which  commanded  coin,  and  for  which  he  paid  the  same  price  as  for  coin;  he  paid  eight  and  ten 
per  cent,  in  Baltimore  for  specie  and  drafts.     About  a  month  before  the  resolution  was  adopted  authorizing  dis- 
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counts  to  facilitate  the  payment  of  the  second  instalment,  specie,  he   understood,  was  at  twenty-five  per  cent,  in 
Baltimore. 

9th.  He  thinks  he  subscribed  for  none  in  his  own  name;  he  subscribed  for  2,000  sliares  jointly  with  his  brother, 
as  attorneys  for  about  two  thousand  persons,  and  1,000  shares  jointly,  with  Smith  &  Buchanan,  as  attorney  for 
one  thousand  persons;  those  shares  actually  belonged  to  himself  and  brother;  and  Smith  &  Buchanan  voted  upon 
those  shares,  by  virtue  of  the  power  given  by  the  individuals  whose  names  were  used;  those  shares  were  consoli- 
dated prior  to  the  first  dividend,  and  after  the  second  election.  He  thinks  all  the  stock  subscribed  at  this  place 
was  consolidated  after  the  second  election,  and  prior  to  the  first  dividend. 

11th  and  12th.  Mr.  John  Goddard  has  informed  him  that  he  has  sold  some  stock;  how  much  he  is  ignorant;  he 
thinks  it  was  in  1817.  Mr.  Bolton  sold  stock  in  the  close  of  the  year  1817;  he  thinks  both  these  sales  were  at 
about  $140  to  $150. 

Manuel  Eyre  sold  some  early  in  1817.  Chandler  Price  informed  him  he  had  sold  some  early  in  the  year  1817. 
Mr.  Girard  has  sold  large  portions  of  stock,  previous  to  the  second  instalment,  and  some  previous  to  the  third  in- 
stalment; 3,000  shares  to  Dennis  A.  Smith,  and  Smith  &  Buchanan,  and  George  Williams;  1,000  shares  to  John 
Savage,  through  Newman,  a  broker.  A  purchase  of  1,000  shares  was  made  "by  D.  A.  Smith,  George  Williams, 
and  Smith  &  Buchanan,  receivable  of  William  W.  Smith,  a  broker,  and  the  Commercial  Bank  at  Philadelphia;  it 
was  the  intention  of  those  gentlemen,  if  the  stock  rose,  to  present  them  to  Mr.  William  Jones,  without  whose 
knowledge  the  purchase  had  been  made.  Mr.  D.  A.  Smith,  contrary  to  the  intention  of  the  gentlemen  concerned 
with  him,  and,  as  they  thought,  prematurely,  after  the  stock  had  risen  a  few  dollars,  mentioned  the  transaction  to 
Mr.  Jones,  who  accepted  the  purchase,  and  considered  the  stock  as  his  own;  he  thinks  that  Mr.  Jones  received  the 
assignment  of  the  contract,  and  sold  it  without  having  the  stock  transferred  to  him:  he  sold  it  at  a  profit  of  about 
$15,000,  as  well  as  Mr.  McCuUoch  recollects.  He  understood  from  Mr.  Jones,  that  he  purchased  1,000  shares, 
which  he  has  recently  been  informed  are  still  held  by  Mr.  Jones;  he  bought  them  at  about  the  same  price  or  a  little 
higher  than  he  sold  the  contract  for.     He  knows  of  no  other  instance  in  which  Mr.  Jones  was  interested. 

Mr.  Goddard  has  also  informed  Mr.  McCulloch,  prior  to  the  sales  first  mentioned  in  this  answer,  that  he  had 
purchased  stock;  to  what  amount  he  is  ignorant.  Mr.  Bohlen  has  also  purchased  stock.  Dennis  A.  Smith  has 
often  informed  him  of  purchases  and  sales  that  he  had  made  frequently  and  extensively,  but  he  cannot  recollect  the 
particulars.  Mr.  George  Williams  has  often  made  large  purchases,  and  has  made  small  sales  once  or  twice,  but  is 
ignorant  of  the  particulars.  Mr.  John  Savage  has  occasionally  made  sales  of  a  few  shares,  but  has  purchased  a 
considerable  amount,  sometimes  at  high  prices,  which  he  still  holds.  Mr.  George  Williams,  Smith  &  Buchanan, 
and  himself,  have  made  considerable  purchases,  in  which  they  were  jointly  interested;  and  they  still  hold  the  stock 
then  purchased,  with  the  exception  of  about  4,000  shares  that  have  been  sold,  which  were  recently  sold  at  the 
rate  of  from  $125  to  $127  per  share;  these  purchases  were  made  at  three  periods,  but  chiefly  of  one  person,  and, 
excepting  those  of  the  first  period,  without  any  prospect  of  gain.  These  purchases  were  made  of  this  person,  with 
a  desire  to  serve  him,  and  to  secure  the  payment  of  large  debts  due  to  this  institution. 

13th  and  14th.  He  knows  that  Dennis  A.  Smith  has  made  large  contracts  for  the  purchase  of  stock;  but  has 
made  very  few,  and  to  a  small  amount,  for  the  sales  of  shares.  Those  contracts  were  made  during  the  year  1817, 
and  generally  on  a  few  months'  time.  At  all  times  his  contracts  for  purchase  were  a  little  above  the  market  price 
of  stock;  and  although  generally  sold  without  himself  receiving  the  stock,  and  before  the  contract  was  mature,  at 
an  advance,  in  some  instances  were  received  at  a  considerable  loss.  He  does  not  know  of  any  other  contract 
having  been  made  by  any  other  director. 

15th.  Some  of  the  purchases  of  stock  made  by  George  Williams,  Smith  &  Buchanan,  and  himself,  the  sellers 
assigned  contracts  for  the  delivery  of  stock,  in  satisfaction  of  the  original  agreement;  and  he  knows  of  no  other 
purchases  of  contracts. 

1st.  The  loans  made  at  this  office  on  pledged  stock  have  been  made  generally  b}'  the  president  and  cashier, 
under  verbal  authority  of  the  board,  given  generally,  and  not  in  reference  to  particular  instances;  that  they  were 
made  to  every  stockholder  that  applied,  until  this  office  was  instructed  not  to  increase  its  loans.  Under  the  same 
authority,  the  president  and  cashier  have  generally  purchased  bills  and  drafts  on  those  places,  when  it  was  desirable 
to  remit,  and  chiefly  on  certain  cities.  In  order  to  reduce  the  balances  against  this  office,  they  purchased  bills  at 
sight,  and  from  sight  to  sixty  days;  he  thinks  they  would  average  about  thirty  days.  The  aggregate  amount  has  been 
very  considerable,  and,  with  very  iew  exceptions,  and  to  trifling  amounts,  they  have  been  paid  at  maturity,  and  in 
those  excepted  cases,  the  drafts  have  been  paid  on  their  return,  and  there  are  none  lying  over.  Occasionally,  for 
the  purposes  of  security,  the  president  and  cashier  have,  with  the  approbation  of  one  or  more  of  the  directors, 
discounted  to  prevent  loss  to  the  office. 

2d.  The  amount  discounted  in  that  manner  for  the  specie  part  of  the  second  instalment  was  $138,320;  and 
$12,200  was  discounted  in  anticipation  of  the  third  instalment;  all  these  notes  were  paid  without  renewals,  except 
in  two  instances,  to  the  amount  of  about  $5,400. 

3d.  Some  have  been  paid,  but  supposes  two-thirds  of  them  in  amount  remain  now  on  renewal. 

4th.  The  directors  and  officers  of  the  office  endeavored,  by  conversation,  to  make  it  known;  and  believes  it 
was  very  generally  known  to  the  stockholders  and  to  the  public  by  the  28th  of  December,  and  for  a  month  before 
it  had  been  generally  spoken  of,  and  was  anticipated. 

5th.  From  September  to  Novembe.-,  in  the  year  1818,  drafts  on  the  Bank  of  the  United  States,  to  an  amount 
of  about  $80,000,  have  been  sold  to  applicants  at  this  office,  under  the  directions  of  the  parent  board,  at  an  aggre- 
gate rate  of  about  one-half  per  cent.  Drafts  on  other  ofl[ices,  to  the  amount  of  about  $17,000,  have  been  sold  at 
the  rate  of  from  one  to  two  per  cent.,  under  the  same  directions.  Since  November,  he  has  ceased  entirely  to  give 
checks  to  individuals  on  other  offices,  and  has  refused  repeated  applications  for  drafts  at  a  premium.  The  parent 
board  will  not  allow  the  offices  to  draw  on  each  other. 

6th.  He  thinks,  on  the  1st  of  September,  1818,  previous  to  that  time,  this  office  had  indiscriminately  received 
the  notes  of  the  parent  bank,  and  of  all  the  offices,  and  had  indiscriminately  issued  them.  About  $10,000  had 
been  alleged  to  have  been  received  of  tl*  notes  of  the  other  offices  by  individuals,  and  were  received  by  those 
individuals  again  at  this  office;  there  has  been  no  instance  within  liis  knowledge  of  an  application  to  receive  the 
notes  of  the  other  offices,  alleged  to  have  been  paid  out  by  this  office,  having  been  refused.  And  when  applica- 
tions have  been  made  by  travellers  for  the  notes  of  other  oflSces,  or  for  the  redemption  of  the  notes  of  any  other 
office  at  this,  they  have  been  uniformly  accommodated.  Mr.  Larenlrie,  the  first  teller,  was  the  officer  who  paid 
out  notes  at  the  time  alluded  to. 

7th.  The  reduction  of  the  New  York  balance  was  eflected  by  the  sale  of  foreign  bills  of  exchange  by  indivi- 
duals of  Baltimore,  to  the  parent  bank,  by  whom  a  check  was  given  on  New  York  for  $1,007,500;  these  were  the 
same  bills  that  were  detained  on  a  pledge  of  stock  to  Messrs.  Baring  &  Brothers,  in  England,  for  a  loan  made  by 
them.  Occasionally,  Treasury  warrants  on  New  York  were  received  from  the  office  at  Washington,  in  payment  of 
the  balances  due  from  it  to  this  office,  and  the  reduction  was  further  effected  by  commercial  drafts  sent  to  New 
York  for  collection. 
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From  the  commencement  of  this  office  to  this  time,  it  has  made  remittances  of  specie  to  the  amount  of  about 
two  millions,  sent  to  the  parent  bank  for  the  purpose  of  being  remitted  to  Boston  and  New  York,  for  which  this 
office  obtained  credit  at  the  parent  bank,  but  not  at  those  offices.  In  consequence  of  the  redemption  by  the  Gov- 
ernment of  the  eleven  millions  of  debt,  all  the  public  money  in  this  office,  amounting  to  about  a  million  and  a  half, 
was,  in  July,  1817,  transferred  to  the  parent  bank.  The  reduction  at  Boston  has  been  effected  generally  by  the 
remittances  of  commercial  bills.  The  Treasury  account  has  frequently  been  overdrawn  at  this  office  from  $100,000 
to  $200,000. 

The  parent  bank  has  credit  for  about  $11,000,000  of  notes  sent  to  this  office  as  money,  and  the  account  with 
it  includes  every  thing  in  which  the  office  and  bank  have  any  concern. 

The  reduction  of  the  debt  to  the  parent  bank,  in  November  last,  was  eflected  by  drafts  on  those  offices  which 
were  indebted  to  this  office,  and  upon  which  this  office  had  been  prohibited  giving  checks  to  the  community,  until 
further  orders. 

John  Lewis  Larentrie  was  first  teller  of  this  office  on  the  1st  of  September  last,  and  has  been  so  from  the 
commencement  of  the  institution;  it  is,  and  has  been,  his  business  to  pay  out  money  and  notes  from  this  office;  as 
fast  as  they  were  issued,  they  were  immediately  remitted.  This  office  has  never  had  a  sufficient  supply  of  its  own 
notes.  Previous  to  the  1st  of  September,  1818,  this  office  immediately  received  and  paid  out  the  notes  of  the 
bank  and  its  offices.  After  that  period,  and  after  they  were  apprized  of  the  resolution  of  the  parent  board,  this 
office  did  not  pay  out  any  notes  of  the  bank  at  Philadelpiiia,  or  of  any  of  its  offices,  unless  when  they  were  asked 
for,  except  in  one  or  two  instances,  one  of  $500,  and  the  others  of  $20  or  $50,  which  were  entirely  accidental, 
and  which  were  immediately  received  again,  on  application  for  that  purpose.  The  Union  Bank  had  received  more 
than  $7,000,  which  had  been  remitted  to  Barr,  Kuse,  &  Welch,  and  by  them  deposited  in  that  bank,  previous  to 
its  being  notified  that  such  notes  would  not  be  received  at  this  office;  and  although  those  notes  were  not  paid  out  at 
this  office,  yet,  on  application  for  that  purpose,  those  notes  to  that  amount  were  received  after  the  1st  of  Septem- 
ber. He  does  not  recollect  any  other  iustance  of  an  application  to  this  office  to  receive  back  the  notes  of  the 
other  offices  which  it  had  previously  paid  out,  and  he  is  confident  that  if  any  such  application  has  been  made,  it 
has  never  been  refused.     He  is  the  officer  to  whom  such  applications  would  and  ought  to  be  made. 

WASHINGTON. 

Ezamination  of  George  Graham,  Esq.,  who  became  president  of  the  office  at  Washington  in  the  month  of  July 

or  August,  1817,  and  is  so  at  this  time. 

Answer  to  6th  question  to  directors.     There  is  stock  pledged  to  the  cashier  in  security  for  notes  discounted; 
he  knows  of  no  other,  excepting  about  200  shares  held  by  Colonel  Bomford,  in  trust  for  Mr.  Cutts. 
8th.  He  held  no  shares  at  the  time. 

11th  and  12th.  He  has  no  direct  or  positive  knowledge  of  any  such  sale  or  purchases. 
13th,  14th,  and  15th.     He  has  no  knowledge  of  any  transactions  of  that  sort. 

Answers  to  some  questions  put  to  the  president  and  cashier  at  Baltimore. 

1st.  He  has  no  knowledge  of  any  such  appropriations,  or  of  any  loans  having  been  made  by  the  president  and 
cashier. 

2d.  This  office  was  not  in  operation  until  the  8th  March. 

3d.  The  notes  on  stock  have  generally  been  renewed  whenever  requested,  and  have  always  been  curtailed  in 
the  same  proportion  with  other  notes,  whenever  a  curtail  was  directed  either  by  the  parent  board  or  the  directors 
of  this  office. 

4th.  He  cannot  say  positively  whether  it  was  known  in  Washington  or  not,  but  presumes  that  it  became  known 
by  February,  1817. 

5th.  Drafts  to  a  small  amount  have  been  sold  at  a  premium,  but  refers  to  Mr.  Smith,  the  cashier,  for  the  amount 
of  them,  and  the  rates.  Bills  of  exchange  have  been  purchased  to  a  considerable  amount  by  the  cashier,  without 
being  submitted  to  the  board  of  directors,  or  to  Mr.  Graham;  and  he  has  no  positive  knowledge  of  them. 

6th.  He  was  absent  at  the  time,  and  does  not  know.  This  office  generally  paid  out  its  own  notes,  and  never 
those  of  the  other  offices,  unless  required.     Very  few  notes  of  other  offices  have  been  received  at  this. 

Richard  Smith,  Esq.,  cashier  of  the  office  at  Washington. 

Answer  to  6th  question  to  directors.  He  does  not  recollect  of  any  other  than  what  is  pledged  to  the  cashier, 
in  security  for  notes  discounted. 

8th.  He  paid  the  specie  part  of  the  second  instalment  early  in  March,  either  in  coin  or  in  the  notes  of  banks 
paying  specie,  which  were  deemed  equivalent  to  coin;  specie,  he  thinks,  was  then  at  par  in  Washington. 

11th  and  12th.  He  knows  that  D.  A.  Smith  purchased  to  a  large  amount,  but  does  not  recollect  the  particulars. 
He  understood  that  a  company  of  gentlemen  in  Baltimore  purchased  of  the  Bank  of  Columbia  about  3,000  shares 
in  May,  1817,  and  that  bank,  being  indebted  to  this  office,  paid  it  by  a  draft  on  the  parent  bank  at  Philadelphia  of 
$237,250,  which  draft,  he  supposed,  had  been  obtained  for  the  shares  sold.  He  knows  of  no  other  sales  or  pur- 
chase of  stock. 

13th,  14th,  and  15th.     He  knows  nothing  on  the  subject. 

Answers  to  questions  put  to  the  president  and  cashier  at  Baltimore. 

1st.  There  has  been  no  particular  fund  appropriated  for  that  purpose;  but  the  directors  of  this  office,  in  the 
latter  part  of  July  or  in  August,  1817,  authorized  the  cashier  to  discount  any  note  that  might  be  offered,  between 
discount  days,  on  the  slock  of  the  bank  or  on  funded  debt.  He  loaned  very  little  under  that  authority;  he  thinks 
not  exceeding  $10,000. 

2d.  This  office  did  not  make  any  discounts  until  the  8th  March. 

3d.  They  have  generally  been  renewed,  and  alwa3's  when  required  by  the  discounter.  Whenever  curtailments 
were  directed,  they  fell  equally  upon  those  notes  with  the  others. 

4th.  It  was  known  only  in  Washington  but  from  general  rumor. 

5th.  Drafts  have  been  sold  to  the  amount  of  $320,495  41.  The  rates  on  Philadelphia  commenced  at  one  per 
cent.,  but  in  less  than  a  month  they  were  sold  at  one-half  per  cent.;  drafts  on  Charleston,  Savannah,  and  New  Or- 
leans have  been  uniformly  at  two  per  cent.;  on  New  York,  thej'  have  varied  from  one  to  one  and  a  half  per  cent. 
48  C 
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The  drafts  were  sold  by  him  to  whomsoever  applied,  and  under  authority  from  the  directors  of  this  ofBce,  authorized 
by  the  parent  board  to  do  so.  He  has  purchased  domestic  bills  of  exchange  payable  at  sight,  and  some  on  short 
time,  not  exceeding  five  days  sight,  but  not  to  a  large  amount.  All  those  which  had  long  time,  exceeding  five 
days,  were  discounted  by  the  board.  The  purchases  made  by  him  were  not  under  special  authority  from  the  board, 
but  were  made  for  the  accommodation  of  the  individuals  offering  them. 

6th.  It  was  received,  probably,  the  31st  of  August,  as  it  was  laid  before  the  board  of  directors  on  the  1st  Septem- 
ber. The  practice  was  to  pay  out  only  the  notes  of  this  office;  but  those  of  other  offices  might  accidentally  be  issued. 
He  recollects  but  one  instance  in  which  any  person  applied  to  this  office  to  receive  back  notes  of  other  offices  paid 
out  before  that  time;  that  was  a  very  trifling  amount,  and,  not  being  convinced  of  the  fact,  they  were  not  received. 


List  of  branch  notes,  payable  to  bearer,  tehich  have  been  received  at  this  bank,  and  remitted  to  the  several  offices, 

as  follows,  viz: 


Office. 

Date. 

Amount. 

Total. 

Office. 

Date. 

Amount. 

Total. 

New  York,  - 

1817,  Oct.    17 

$98,964  13 

Richmond,  - 

1817,  Nov.  21 

$91,835  00 

1818,  Mar.   13 

27,513  58 

1818,  April    3 

104,215  00 

May     2 

8,240  00 

May     6 

42,890  00 

May   21 

26,813  00 

June    8 

41,360  00 

June  20 

32,736  08 

June  24 

22,790  00 

July    20 

6,020  00 

Sept.    8 

86,379  00 

Aug.   19 

13,910  00 

Nov.    4 

55,000  00 

Sept.     2 

13,777  00 

Nov.  16 

35,825  00 

Sept.  24 

8,110  00 

$480,294  00 

$236,083  79 

Norfolk,     - 

April    3 

84,563  42 

Baltimore,    - 

1817,  April    2 

139,740  00 

May     6 

30,850  00 

April  14 

15,410  00 

June     8 

24,980  00 

April  23 

17,210  00 

Sept.    8 

61,110  00 

May     3 

10,885  00 

Nov.  16 

52,820  00 

May   10 
June  28 

21,008  32 
117,713  00 

254,323  00 

Charleston, - 

April    3 

52,685  00 

June   17 

121,130  40 

May  23 

27,600  00 

^ 

Aug.  23 

69,645  80 

July     I 

41,507  00 

Sept.  24 

24,360  00 

Aug.     7 

35,790  00 

Oct.    12 

30,770  00 

Oct.     3 

71,540  00 

1818,  Jan.     8 

71,715  00 

229,122  00 

Feb.   26 

88,890  00 

Savannah,  - 

1817,  Nov.    5 

6,500  00 

Mar.  28 

23,230  00 

1818,  April  10 

25,400  00 

April    3 

31,246  00 

Nov.    7 

253,780  00 

April  18 

18,125  00 

285,680  00 

April  30 

29,614  00 

Fayetteville, 

June  24 

102,200  00 

May     6 

71,073  00 

Oct.    26 

117,238  00 

June     8 
June  22 

85,345  00 
53,591  00 

219,438  00 
118,250  00 

New  Orleans, 

Sept.    8 

. 

July    10 

52,200  00 

Pittsburg,    - 

1817,  Oct.    22 

1,300  00 

July    25 

23,230  00 

1818,  Mar.    2 

27,520  00 

Aug.  20 

34,425  00 

Mar.    3 

7,195  00 

Sept.    8 

106,865  00 

Mar.  28 

20,540  00' 

Sept.  28 

23,925  00 

July      2 

31,220  00 

Oct.      1 

41,365  00 

Sept.  16 

45,830  00 

Oct.      6 

24,310  00 

Sept.  30 

52,020  00 

Oct.    22 

22,500  00 

185,625  00 

Nov.    5 

18,750  00 

Lexington,  - 

1817,  Nov.    5 

27,350  00 

Nov.  28 

52,883  00 

1,461,154  52 

1818,  Oct.    13 

143,280  00 

170,630  00 

"Washington, 

1817,  June  28 

100,958  00 

Louisville,  - 

Mar.   19 

14,390  00 

Oct.    22 

88,549  44 

Aug.     3 

61,630  00 

1818,  Mar.  23 

139,331   75 

Oct.    13 

27,550  00 

April    3 

37,852  00 

103,570  00 

April  18 

29,442  00 

Cincinnati, 

1817,  Nov.     5 

198,745  00 

May     6 

79,183  00 

1818,  Mar.  28 

76,490  00 

June     8 

125,710  00 

Oct.      1 

92,910  00 

June  24 
July   30 

66,380  00 
102,260  00 

368,145  00 
26,210  00 

Chilicothe,  - 

July     2 

. 

Sept.    8 

116,570  00 

Portsmouth, 

Jan.    12 

- 

8,000  00 

Oct.      1 
Oct.    22 
Nov.  16 

58,000  00 
60,885  00 
84,287  00 

$5,235,933  50 

1,089,408  19 

Note. — In  some  instances  small  amounts  of  notes,  &c.  of  banks  in  the  towns  where  the  branches  are  located 
were  included  in  the  above  remittances. 

August  28,  1818.— Amount  of  branch  notes  on  hand,  $1,081,194. 


List  of  branch  notes,  payable  to  bearer,  now  on  hand  in  the  Bank  of  the  United  States. 


New  York, 

Baltimore, 

Washington, 

Norfolk, 

Richmond, 

Pittsburg, 

Cincinnati, 

Lexington, 

Chilicothe, 

Louisville, 

New  Orleans, 

December  19,  1818. 


$17,004 

40 

35,000 

00 

108,000 

00 

16,000 

00 

34,000 

00 

72,000 

00 

45,000 

00 

52,000  00  1 

25,000 

00 

30,000 

00 

69,000 

00 

Fayetteville, 

Charleston, 

Savannah, 

Middletown, 

Providence, 

Portsmouth, 

Boston, 

Branch  notes  not  assorted. 

Branch  notes  cancelled. 


$37,000  00 

95,000  00 

46,000  00 

13,310  00 

3,190  00 

1,510  00 

7,605  00 

69,784  00 

135,605  00 

?912,008  40 
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Statement  of  branch  and  post  notes  originally  issued,  payable  at  each  office  of  discount  and  deposite  of  the  Bank 

of  the  United  States. 


OFFICE. 

Post. 

Branch. 

Portsmouth,          ------ 

Boston,                  .----- 

Providence,           ------ 

Middletown,         ------ 

New  York,           ------ 

Baltimore,             ------ 

Washington,         ------ 

Richmond,            ------ 

Norfolk,                ..---.- 
Fayetteville,         ------ 

Charleston,           ------ 

Savannah,             ------ 

Lexington,            ------ 

Louisville,            ------ 

Chilicothe,            ------ 

Cincinnati,            ------ 

New  Orleans,       ------ 

Pittsburg,              ------ 

$80,000  00 
364,000  00 

230,000  00 
360,000  00 

100,000  00 

$252,000  00 
368,000  00 
252,000  00 
252,000  00 
580,000  00 
872,000  00 

1,060,000  00 
984,000  00 
360,000  00 
428,000  00 
624,000  00 

1,216,000  00 
360,000  00 
360,000  00 
420,000  00 
480,000  00 
788,000  00 
420,000  00 

$1,134,000  00 

10,076,000  00 
1,134,000  00 

Total, 

- 

$11,210,000  00 

Bank  of  the  United  States,  December  24,  1818. 


Report  previous  to  dividend,  July,  1817. 

July  7,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States: 
The  committee  appointed  for  the  purpose  made  the  following  report,  which  was  read,  and,  with  the  resolution 
accompanying  the  same,  adopted,  and  ordered  to  be  entered  on  the  minutes,  viz: 

The  committee  appointed  to  ascertain  the  dividend  which,  in  their  opinion,  ought  to  be  declared  on  the  7th  instant, 

from  the  profits  of  the  bank,  report: 

That,  on  examination  of  the  subject  referred  to  them,  they  find  that  the  profits  of  the  bank  at  Philadelphia, 
including  the  interest  on  the  public  debt  to  the  1st  instant,  together  with  the  profits  of  the  offices  at  Boston,  New 
York,  Baltimore,  and  Washington,  to  the  1st  day  of  June  last,  amount  to  the  sum  of  $1,155,553  01;  that  the 
cfirrent  expenses  for  salaries,  stationary,  &c.  amount  to  $66,912  33;  that  the  expenditures  for  fixtures,  »Scc.  at 
the  bank  and  the  abovementioned  offices  amount  to  $39,062  89;  and  that  the  expenses  and  compensation  to  the 
commissioners  appointed  to  receive  subscriptions  to  the  capital  stock,  as  far  as  they  have  been  paid,  amount  to 
$40,089  85.  The  two  last  items  of  expense  being  justly  chargeable  on  future  dividends  as  well  as  the  present, 
the  committee  suggest  the  propriety  of  apportioning  these  sums  so  as  to  be  absorbed  in  five  years,  charging  each 
dividend  with  one-tenth  part  during  that  period. 

The  act  incorporating  the  bank  requires  a  bonus  to  be  paid  to  the  Government  of  $1,500,000,  in  three  equal 
instalments,  the  first  of  which  will  be  at  the  expiration  of  two  years,  the  second  at  the  expiration  of  three  years, 
and  the  third  at  the  expiration  of  four  years  from  the  commencement  of  the  business  of  the  bank.  As  the  whole 
of  this  sum  is  chargeable  on  the  profits  of  the  institution  throughout  the  period  of  the  charter,  each  dividend  will 
bear  its  proportion,  and  which,  on  the  present  occasion,  the  committee  are  of  opinion,  ought  to  be  the  sum  of 
$45,000. 

From  these  premises  the  committee  have  prepared,  and  respectfully  submit,  the  statement  No.  1,  by  which  it 
will  appear  that  a  dividend  of  two  dollars  and  sixty  cents  on  each  share  of  the  capital  stock  may  be  declared  from 
the  profits  of  the  bank,  and  leave  a  surplus  of  $111,873  40. 

The  offices  which  are  not  embraced  in  this  statement,  having  recently  commenced  their  operations,  could  not 
furnish  the  official  returns  required  by  the  ninth  article  of  the  rules  for  their  government;  but,  for  the  satisfaction 
of  the  board,  the  committee  have  prepared,  and  herewith  submit,  a  statement  (No.  2)  exhibiting  the  profits  of  the 
bank  and  all  its  offices,  from  the  commencement  of  business  to  the  1st  instant,  together  with  the  whole  amount  of 
expenses,  including  those  of  the  commissioners  and  the  necessary  fixtures.  By  this  statement  it  will  also  appear 
that  the  contemplated  dividend  will  be  fully  justified. 

In  submitting  this  view  of  the  business  of  the  bank,  3'our  committee  cannot  but  offer  their  congratulations  on 
its  prosperous  situation;  and  observe  that,  notwithstanding  the  difficulties  with  which  it  had  to  contend  in  restoring 
specie  payments,  in  equalizing  exchanges,  and  furnishing  a  circulating  medium  founded  on  a  specie  basis  throughout 
the  Union,  there  has  been  accomplished  not  only  the  greatest  benefit  to  the  Government,  by  bringing  into  activity 
the  immense  dormant  revenue  which  has  been  so  long  useless,  but  affords  to  the  stockholders  a  remuneration  ex- 
ceeding the  usual  interests  on  the  capital  advanced. 

The  committee  beg  leave  respectfully  to  submit,  for  the  consideration  of  the  board,  the  following  resolution: 

Resolved,  That  a  dividend  of  two  dollars  and  sixty  cents,  on  each  share  of  the  capital  stock  of  this  bank,  be 
made  from  the  profits  to  this  period;  and  that  the  same  be  paid  to  the  stockholders,  or  their  legal  representatives, 
after  the  17th  instant. 

ROBERT  RALSTON, 
JOHN  BOHLEN, 
GEORGE  WILLIAMS, 
JOHN  GODDARD, 

Bank  of  the  United  States,  July  5,  1817.  Committee,  &;c. 


380 


FINANCE. 


[No.  547. 


00  1 


)  US  a>  00 


00  i>  CO  OD  t* 

in  c»  o  r^  CT 

^  l^  W  00  to 

to  CO  c^^'-o,^ 


'   -H    i>   i- 


•  1    tn  o  O  t-  CO 

"ii  g  -*-'  O)  ci  t^ 

aj  ^  -M  oD  o  CO 

o  •"  c  in  -■  r- 

'—  g  a)  in  ci  CO 

o)  o  S  to  cTotT 


S  _ 


«    g    c  J 


'§£■^.5 

^1n 

D 

2  <u  grt 

1^ 

CO     1      > 

.   . 

=5  a  ^"5 

o 

X 

.^,  i^ri  « 

o   = 

o 
o 

3 

J3^"S   S 

O     r 

..—  c   , 

, 

■=S-S^ 

'  ■«> 

■s*-^ 

•?.s^g 

m^ 

II 

>B-^ 

, 

1  "i.-^  " 

o  o 

S  I  o-f 

o  o 

|w  i^ 

i-J 

g^^c 

•-"S   tS 

o  ^ 

o-ci'S  :: 

i:  S§ 

•^■^■a  o 

-.-OT3 

<u  s 

Disc 

Unitt 

at  Bo 

N 

Ba 

^  o)   r;  ^ 

"5  ?i  £ 

1^ 

■-    V 

j£  ^ 

"^   *-■  -*-• 

£  c  S  g 
S:  c3  S  o. 

,2  22 

0)    V 

,5    H=       ^h^    h^w 


i^  -th  t-  o  o  o 
(M  Th  o  o  o  -^ 

ift  m  C?  O  O  CO 
—  iTi  Ol  O  O  i> 


in  o  C5  (N  I- 

o  in  o  —  o 

in  ^  CO  o 

CO  CTi  00  00 

c;  in 

00  00 

^  o  o  in  -.o 
CO  l^  »^  CO  m 

o  CO  c:  00  l^ 

CO  m  o  c» 
o  — «  o^  •* 

03  en 
to  00 
o  o 

CJ 

(M  00  CO  r~  CO 

in  -^  in  CO 

o  o 

CO  M" 

i"> 


'*'  -  a)    » 

5  "  c  rt 

(C     .'-?  0.4, 
C  =^  to    = 


Q.r:c  §'*'  E'^ 

CD  a 

=    vv    O) 


^  =a;Zipq 


S     S2 


0 

1- 

m^ 

", 

C.T3 

-c 

ij 

g. 

en 

■3X5 

tS 

rr 

0 

0 

■3 

s 

3 
C 

0 

0 
0' 

_-a 

-a 

0 

0 

3-3 

"S 

c 

0 

S 

£ 

-3 

6     H     5<OCl 


1^19.] 


BANK    OF    THE    UNITED    STATES. 


381 


o  o 
«  en 


00  kn  CI  o  CT 

Ift  ?fi  00  O  CO 


m  in 

to  00 

t^  CO 

CO  05 

(y*  O 

O  ^ 

(S  o 

-^c^ 

t^  -< 

OS  m  CD  r^ 

00  to  rt  Ci 

1^  --  i^  o 

CO  a>  4^  ^ 

to  o  QOO^ 

CO  oT 


in,  o 


CO  00  -^ 
l^  i>  C<» 

«  N  1-1 
t-"  O  ^ 

M  Tf^  r^ 
00  irToT 


CT  O 

n  o 

<M  O 

Tt.   O 

in  o 

CT  O 

S  ° 

00 

CO 

t- 

'r*^  o       t^  o 


-Tt*   O      I     — *    O 
J>  O         «D  O 

o  CO      in  o 


3  '  -^-b 


'5 

.  -2  i  , 

_o 

3    oT 

J3 

j: 

■S^S 

^ 

ffi    V 

o  o  g 

._ 

T3C« 

o     -^ 

-a  Jco 

E.::? 

l'^- 

O    3 

S  "S 
pq  ^ 

ill 

"S 

=  5  o2  c 

^1 

-3.2 

-a  = 

-5-0  o      a 

<U    CS 

«  ta-d 

"^J^S 

o  o 

o  o  « 

a> 

2  c  =  C-*. 

ti   cS 

s  rt 

^  cd  a; 

°       .n-  j= 


o      •-      '="3 


o 
ti 

o  a 

CO 
MS 

0_H 

2  S 

0 

c    , 

i 

it 

3  i" 
^0 

*j   tS 

,    ca^ 

«-o 

=«T1 

«T3 

-a 
> 

II 

-a  aj 

I.I 

'S.S 

C    3 


E  ' 


O    3 


1.  cj       1-0)       1^  a> 


;5m    Q 


Q     5     iS     hS     Q 


Q       .5 


tT)  O  t^  O  -H 
CD  O  **  O  00 

O  O  CQ  O  CO 
•^  O  oa  O  — 

ci^  o_  if^  o_  t^ 
t-  itTct  o  ^^ 

-<?<«--  00 


0  10 

l^  CO 

a>  0 

00  m 

t~  0 

0  0 

to  0 

Oi  0 

i>  0 

CO  OT 

f-  '- 

CO  — 

0000000 
0000000 

0000000 
0000000 
0000000 


CO  CO  CO  CO  CO  IM  c^ 


ooo(Minooo 
oooocoinooo 

(MOO  —  <MOOO 

tooointoooo 
o^o^o^— ^Oi^o^in^in^ 


1  aj"o 
3  c 


Moo 

.^0)00 


=  "^ 


3    C 


,j^         OOOOoCO         o 

ua     "o -a  "o  "O '^  "O  "O     cq 


*j  c  a*      .^  ■ 


-^  ca 

oj  a> 
0  0 
_S  £ 

pqpq 


s  c 
o  o 
"So  "So 

eg 

ca  ca 


cu.— 


ca  o  o  o  o  o  o 

t: -c  T3 -a  tj -s  "O 


^"i 

-0  <n 

5E-c-3-a-o-ci-3 
t:  0             m 

CD    oj 

St=      5  -  S  ='5 

sipgogP.s 

2  2 

< 

S2  £ 

-OP 


£S 
£  S 
o  o 

00 


>  "S 

S  £ 


:H'i. 


,  an     , 


o  0-=  oT 

M    O  O    C 

3_  o  ca 
n^a  0-3 


O^Q 


382 


FINANCE. 


[No.  547. 


Report  previous  to  dividend,  January,  1818. 

January  5,  1818. — At  a  meeting  of  the  president  and  directors  of  the  bank  of  the  United  States: 
The  committee  appointed  for  the  purpose  made  the  following  report,  which  was  read  and  adopted,  and,  with 
the  statement  accompanying  the  same,  ordered  to  be  entered  on  the  minutes,  viz: 

The  committee  appointed  to  ascertain  the  dividend  which,  in  their  opinion,  ought  to  be  declared  from  the  profits 
of  the  bank,  for  the  last  six  months,  beg  leave  to  report: 

That,  on  a  careful  investigation  of  the  business  of  the  bank  and  its  offices,  for  the  last  six  months,  they  have 
experienced  much  satisfaction;  finding  the  result  to  prove  much  more  advantageous  than  could  have  been  antici- 
pated, under  the  privation  of  so  large  a  portion  of  the  funded  debt  of  the  United  States,  which  the  Commissioners 
of  the  Sinking  Fund  required  to  be  surrendered  at  its  par  value,  agreeably  to  the  authority  granted  by  provisions  in 
the  charter. 

The  dividend  statement,  herewith  presented,  exhibits  a  credit  of  $1,717,357  84,  including  the  surplus  of  the 
former  half  year;  and  a  debit  for  expenses  at  this  bank  and  the  different  offices,  of  $224,367  60,  including  a  pro- 
vision for  the  bonus  to  the  Government;  leaving  a  balance  of  $1,492,990  24.  To  declare  a  dividend  of  four  dol- 
lars on  each  share  of  the  capital  stock  of  the  bank  will  require  from  this  balance  the  sum  of  $1,400,000,  and 
consequently  afford  a  surplus  of  $92,990  24. 

The  committee  therefore  beg  leave  to  submit  the  following  resolution  to  the  consideration  of  the  board: 
Resolved,  That  a  dividend  of  four  per  cent,  be  declared  on  the  capital  stock  of  this  bank,  for  the  last  six  months, 
to  be  paid  to  the  stockholders,  or  their  legal  representatives,  after  the  15th  instant. 

ROBERT  RALSTON, 
CHAND.  PRICE, 
THOMAS  McEUEN, 
JOHN  BOLTON, 
Bank  United  States,  January  5,  1818.  Committee. 
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No.  2. 
Profit  and  loss  statement,  January  5,  1818. 


Dr. 

Contingent  expenses  at  office  Portsmouth,  per  No.  I,  - 

Estimated  to  1st  January,        -                   -  -             ^     - 

Contingent  expenses  at  office  Boston,  per  No.  1,  -                  - 

Estimated  to  1st  January,        ,.                  -  -                  - 

Contingent  expenses  at  office  Providence,  per  No.  1,  - 

Estimated  to  1st  January,        .                  -  -                  - 

Contingent  expenses  at  office  Middletown,  per  No.  1,  - 

Estimated  to  1st  January,        ..                   -  -                  - 

Contingent  expenses  at  office  New  York,  per  No.  1,  - 

Estimated  to  1st  January,        -                   -  "                  - 

Contingent  expenses  at  office  Baltimore,  per  No.  1,  - 

Estimated  to  1st  January,        ,.                  -  -                  - 

Contingent  expenses  at  office  Washington,  per  No.  1,  - 

Estimated  to  1st  January,        .                  -  -                  - 

Contingent  expenses  at  office  Richmond,  per  No.  1,       -■       - 

Estimated  to  1st  January,        -                  -  "                  " 

Contingent  expenses  at  office  Norfolk,  per  No.  1, 

Estimated  to  1st  January,        .                  -  -                  ■• 

Contingent  expenses  at  office  Charleston,  per  No.  1, 

Estimated  to  1st  January,        -                  -  -                  " 

Contingent  expenses  at  office  Savannah,  per  No.  1, 
Estimated  to  1st  January, 

Contingent  expenses  at  office  New  Orleans,  per  No.  1,        - 

Estimated  to  1st  January,        -                   -  -                  * 

Contingent  expenses  at  office  Lexington,  per  No.  1, 

Estimated  to  1st  January,        -                  -  "                  • 

Contingent  expenses  at  office  Cincinnati,  per  No.  1, 

Estimated  to  1st  January,        -                   -  '                  ' 

Contingent  expenses  at  Bank  of  United  States,  per  No.  1,  - 

Interest  on  balances  paid  city  banks  ot  New  York,  -                   "    twt     , 
Ten  per  cent,  on  $114,980  87,  being  amount  of  permanent  expenses,  per  No.  1, 
Bonus,          ---"'' 
Dividend  No.  2,             -                 - 

Balance,                 -  *                 " 


Cb. 

Discounts  received  at  office  Portsmouth,  per  statement  No.  1,  - 

Discounts  estimated  to  be  received  at  office  Portsmouth,  to  January  1,  1818, 

Discounts  received  at  office  Boston,  per  No.  1,  - 

Exchange,  &c.  received  at  office  Boston,      „■,.",    ,„,„" 

Discounts  estimated  to  be  received  at  office  Boston,  to  January  1,  1818, 

Discounts  received  at  office  Providence,  per  No.  1,  ■■  - 

Discounts  estimated  to  be  received  at  office  Providence,  to  January  1,  1818, 

Discounts  received  at  office  Middletown,  per  No.  1,  -     '  - 

Discounts  estimated  to  be  received  at  office  Middletown,  to  January  1,  1818, 

Discounts,  &c.  received  at  office  New  York,  per  No.  1,        -  ; 

Discounts  estimated  to  be  received  at  office  New  York,  to  January  1,  1818, 

Discounts,  &c.  received  at  office  Baltimore,  per  No.  1,         -  - 

Discounts  estimated  to  be  received  at  office  Baltimore,  to  January  1,  1818, 

Discounts,  &c.  received  at  office  Washington,  per  No.  1,    -  - 

Discounts  estimated  to  be  received  at  office  \\ashington,  to  January  l-  J«l»' 
Interest  estimated  to  be  received  at  office  Washington,  to  January  1,  1818, 

Discounts  received  at  office  Richmond,  per  No.  1,  "  " 

Discounts  estimated  to  be  received  at  office  Richmond,  to  January  1,  1818, 

Discounts  received  at  office  Norfolk,  per  No.  1,-  -  - 

Discounts  estimated  to  be  received  at  office  Nortolk,  to  January  1,  1818, 

Discounts  received  at  office  Charleston,  per  No.  1,  -  - 

Discounts  estimated  to  be  received  at  office  Charleston,  to  January  1,  ibio. 


$685  97 
500  00 


10,667  52 
1,750  00 


671  37 
500  00 


1,533  a 
500  00 


15,226  45 
1,750  00 


10,150  63 
4,611  32 


6,291  68 
1,225  00 


9,931  32 
1,600  00 


9,326  06 
1,500  00 


12,481  76 
1,750  00 


10,753  19 
1,500  00 


10,802  75 
1,500  00 


4,872  76 
1,250  00 


3,646  86 
1,000  00 


$1,803  04 
1,000  00 


43,316  22 
11,878  23 
4,100  00 


3,363  58 
2,600  00 


4,920  88 
1,700  00 


93,747  89 
12,047  63 


265,425  57 
58,988  36 

42,054  86 
6,313  50 
6,384  91 


67,937  44 
13,204  26 


30,893  01 
4,487  40 


41,013  43 
10,000  00 


$1,185  97 
12,417  52 

1,171  37 

2,033  44 
16,976  45 
14,761  95 

7,516  63 
11,531  32 
10,826  00 
14,231  76 
12,253  19 
12,302  75 

6,122  76 


4,646  86 
37,313  52 
23,514  24 
11,498  08 
45,000  00 
1,400,000  00 
216,879  62 


$1,862,183  54 


$2,803  04 

59,294  45 

5,963  58 

6,620  88 

105,795  53 

324,413  93 

54,753  27 
81,141  70 
35,385  41 
51,013  43 
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Cr. 
Discounts  received  at  office  Savannah,  per  No.  I. 
Discounts  estimated  to  be  received  at  office  Savannah,  to  January  1,  1818, 

Discounts  received  at  office  New  Orleans,  per  No.  1,  - 

Discounts  estimated  to  be  received  at  office  New  Orleans,  to  January  1,  1818 

Discounts,  &c.  received  at  office  Lexington,  per  No.  1, 

Discounts  estimated  to  be  received  at  office  Lexington,  to  January  1,  1818, 

Discounts,  &c.  received  at  office  Cincinnati,  per  No.  1,       - 

Discounts  estimated  to  be  received  at  office  Cincinnati,  to  January  1,  1818, 

Discounts,  interest,  &c.  at  Bank  of  the  United  States,  per  No.  1, 
Contingent  fund,  (or  balance  of  old  profit  and  loss  account,) 


$17,59-2  14 

6,000  00 

•21,415  36 

4,000  00 

65,629  13 

9,000  00 

47,177  20 

5.000  00 


$23,592  14 

25,415  36 

74,629  13 

52,177  20 

848,411  10 

110,773  40 

$1,362,183  54 


Report  previous  to  dividend,  July,  1818. 

July  6,  1818. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States: 
The  committee  appointed  for  the  purpose  made  the  following  report,  which  was  read,  adopted,  and  ordered  to 
be  entered  on  the  minutes,  viz: 

The  committee  appointed  to  ascertain  the  dividend  which,  in  their  opinion,  ought  to  be  declared  of  the  profits 
of  the  bank  for  the  last  six  months,  report: 
That  they  have  carefully  investigated  the  subject  referred  to  them,  and  beg  leave  to  lay  before  the  board  the 
statement  of  the  business  of  the  bank  and  its  offices  for  the  last  six  months;  by  which  it  will  appear  that  the  aggre- 
gate amount  of  credits  is  $1,632,319  85,  and  a  debt  for  expenses,  including  a  provision  for  the  bonus,  amounting 
to  $229,907  91,  and  also  $86,260  57  for  the  expenses  on  the  importation  of  specie  from  Thomas  Wilson  &  Co., 
of  London,  leaving  a  balance  of  $1,316,151  37. 

The  expenses  under  the  contract  (for  specie)  with  Messrs.  Earing,  Brothers,  &  Co.,  and  Reid,  Irving,  &  Co., 
have  not  yet  been  ascertained,  but  it  is,  however,  sufficiently  known  that  the  premium  received  on  the  sales  of 
$2,000,000  of  six  per  cent,  stock,  ordered  to  be  sold  on  account  of  tiie  bank  in  London,  will  be  sufficient  to  cover 
the  premium  paid  by  the  bank  on  the  two  millions  of  like  stock  purchased  on  account  of  the  Commissioners  of  the 
Sinking  Fund,  and  the  balance  remaining  on  the  dividend  statement  will  be  more  than  sufficient  to  meet  the  unas- 
certained expenses  on  specie  imported. 

Your  committee,  therefore,  beg  leave  to  recommend  the  adoption  of  the  following  resolution,  viz: 
Resolved,  That  a  dividend  of  three  and  one-half  per  cent,  on  the  capital  stock  of  this  bank  be  declared  for  the 
last  six  months,  to  be  paid  to  the  stockholders,  or  their  legal  representatives,  after  the  16th  instant. 

THOMAS  M.  WILLING, 
JOHN  DONNELL, 
JOHN  CONNELLY, 
JOHN  SAVAGE, 
CHANDLER  PRICE. 

Profit  and  loss  statement,  July  6,  1818. 


Dr. 


UR. 

permanent  expenses  account,  per  leger, 
expenses  at  Bank  of  United  States,  January  1  to  June  30, 
expenses  at  office,  Portsmouth,  January  1  to  May  30, 
penses  at  office,  Boston,  January  1  to  May  30, 


Balance  of 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


Ten  per  cent,  on 
Current  expenses,  viz: 
At  Bank  of  United  States  to  June  30,  viz: 
Salaries  of  officers,  -  -       .        - 

Stationary. 

Transportation  of  specie,     -  -  - 

Sundries,  .  .  -  . 

At  office,  Portsmouth,  to  May  30, 
At  office,  Boston,  to  May  30, 
At  office.  Providence,  to  May  30, 
At  office,  Middletown,  to  .May  30,     - 
At  office.  New  York,  to  May  30, 
At  office,  Baltimore,  to  May  30. 
At  office,  Washington,  to  May  30,    - 
At  office,  Richmond,  to  May  30, 
At  office,  Norfolk,  to  May  30, 
At  office,  Fayetteville,  to  May  30,    - 
49  C 


$32,275  00 

2,518  25 

1,891  66 

4,476  79 


$103,482  79 
5,423  57 
37  62 
295  99 
1,367  36 
27  05 
188  57 
800  00 
202  37 
2,272  72 
3,166  35 
1,500  00 


118,764  39 


41,161  70 
2,835  55 

12,208  05 
2,364  24 
3,037  70 

15.917  03 

16,144  59 
6,552  42 
8,528  61 
6,334  23 
2,084  26 


HI. 876  43 
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STATEMENT— Continued. 


At  office,  Charleston,  to  May  30,  -  -  -  - 

At  office.  Savannah,  to  iMay  30,  - 

At  office,  Lexington,  to  May  30,  -  -  -  - 

At  office,  Louisville,  to  May  30,  .  -  •  - 

At  office,  Chilicothe,  to  May  30,  - 

At  office,  Cincinnati,  to  May  30,  -  -  -  - 

At  office.  New  Orleans,  to  May  30,  - 

At  office,  Pittsburg,  to  May  30,  - 

Loss  on  counterleit  check  at  office.  New  York, 
Loss  on  protesteil  note  at  office,  New  York,    - 

Loss  on  protested  note  at  office,  Boston,  -  -  - 

Bonus.  ----■■■ 
Dividend  No.  3.  3J  per  cent,  on         -  -  -  - 

Expenses  on  the  importation  of  specie  from   1  homas  v\  ilson  &  Lo. 

Balance, 


1818. 
July     3 


Cr. 
Balance,  per  general  leger,  "    ,  ■     ■    ' 

Discount  received  at  Bank  of  United  States  to  this  day. 
Exchange  received  at  Bank  of  United  States  to  this  day, 
Interest  received  on  funded  debt,    -  -  - 

Interest  received  from  banks,  &c.  -  -  - 


Discount  received  at  office,  Portsmouth,  to  May  30,     - 
Discount  received  at  office,  Boston,  to  May  30, 
Exchange  received  at  office.  Boston,  to  May  30, 
Interest  received  at  office,  Boston,  to  May  30, 

Discount  received  at  office.  Providence,  to  May  30,      - 
Discount  received  at  office,  Middletown,  to  May  30,    - 
Discount  received  at  office.  New  York,  to  May  30, 
Exchange  received  at  office.  New  York,  to  May  30,     - 
Interest  received  at  office,  New  York,  to  May  30, 

Discount  received  at  office,  Baltimore,  to  May  30, 
Exchange  received  at  office,  Baltimore,  to  May  30, 
Interest  received  at  office,  Baltimore,  to  May  30, 

Discount  received  at  office,  AVashington,  to  May  30,    - 
Interest  received  at  office,  Washington,  to  May  30,      - 

Discount  received  at  office,  Richmond,  to  May  30, 
Discount  received  at  office,  Norfolk,  to  May  30, 
Discount  received  at  office,  FayetteviUe,  to  May  30,    - 
Exchange  received  at  office,  FayetteviUe,  to  May  30,    - 

Discount  received  at  office,  Charleston,  to  May  30,      - 
Discount  received  at  office.  Savannah,  to  May  30, 
Exchange  received  at  office,  Savannah,  to  May  30, 

Discount  received  at  office,  Lexington,  to  May  30, 
Exchange  received  at  office,  Lexington,  to  May  30,      - 
Interest  received  at  office,  Lexington,  to  May  30, 

Discount  received  at  office,  Louisville,  to  May  30, 
Exchange  received  at  office.  Louisville,  to  May  30,      - 
Interest  received  at  office,  Louisville,  to  May  30, 

Discount  received  at  office,  Chilicothe,  to  May  30, 
Exchange  received  at  office,  Chilicothe,  to  May  30,      - 
Interest  received  at  office,  Chilicothe,  to  May  30, 

Discount  received  at  office,  Cincinnati,  to  May  30, 
Exchange  received  at  office,  Cincinnati,  to  May  30,     - 
Interest  received  at  office,  Cincinnati,  to  May  30, 

Discount  received  at  office.  New  Orleans,  to  May  30, 
Exchange  received  at  office,  New  Orleans,  to  May  30, 

Discount  received  at  office,  Pittsburg,  to  May  30, 
Exchange  received  at  office,  Pittsburg,  to  May  30, 


$202,073  54 
24,240  65 


$10,000  00 
8,632  01 
5.572  19 
3,700  06 
4,844  05 
4,536  78 
11,724  02 
5,095   11 


150  00 

798  89 


35,000,000 


347,138  26 
4,004  31 


$171,332  59 


948  89 

750  00 

45,000  00 

1,225,000  00 

86,260  57 

91,151  37 


$1,632,319  85 


28,448  00 
69  18 
177  45 


67,382  04 

110  00 

1,551   20 

294,260  11 

17,280  06 

754  92 


42,426  72 
18,418  85 


12,320  66 
548  51 


23,567  11 
20,283  60 


40,860  20 

26,543  77 

3,527  09 


17,457  76 
2,437  79 
7,861  12 

10,627  34 
4,332  84 
1,035  48 


46,080  61 
10,006  44 
14,568  77 


34,601  28 
12,317  64 


19,006  44 
3,105  63 


$49,964  38 


577,456  76 
7,105  69 


28,694  63 
12,065  68 
9.444  64 


69,043  24 


312,295  09 


60,845  57 
92,001  24 
40,462  74 


12,869  17 
61,850  11 


43,850  71 

70,931  06 

27,756  67 

15,995  66 

70,655  82 
46,918  92 
22,112  07 


$1,632,319  85 


Bank  of  the  United  States,  July  6,  1818. 
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Resolution  directing  Boston  branch  not  to  issue  any  other  than  its  own  notes. 

May  26,  1818. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  -United  States:   Present,  W. 
Jones,  president;  Messrs.  Butler,  Bowne,  Connelly,  Price,   Willing,   Bohlen,  Leiper,  Evans,  McEuen,  Savage, 
Goddard,  Fisher. 
On  motion. 

Resolved,  That  the  president  and  directors  of  the  office  of  discount  and  depositc  at  Boston  be  informed  that 
the  cashier  of  that  office  has  been  instructed,  by  the  authority  of  this  board,  not  to  issue  from  the  said  office  the 
notes  of  this  bank,  and  its  offices,  (other  than  that  at  Boston;)  to  forbear  drawing  on  this  bank  or  any  of  its  offices, 
unless  by  special  authority  from  this  bank,  except  for  the  reimbursement  of  such  drafts  as  may  be  hereafter  drawn 
on  the  said  office  by  this  bank  and  its  offices,  respectively;  and  to  decline  receiving  for  collection  any  bills  or  notes 
payable  at  New  York,  or  south  of  New  York. 

Resolved,  That  if  the  operations  of  the  foregoing  regulations  shall  not  prevent  the  office  from  being  the  debtor 
of  the  banks  in  Boston,  that  the  directors  of  the  said  office  be  required  to  curtail  the  amount  of  bills  and  notes  dis- 
counted, until  the  office  shall  become  and  remain  the  creditor  of  the  said  banks. 

Report  of  the  committee,  July  20, 1818,  recommending  reduction  of  discounts. 

July  20,  1818. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present,  W. 
Jones,   president;  Messrs.  Williams,  Price,  Leiper,   Savage,  Sergeant,  Evans,  Connelly,  Willing,  McEuen,  God- 
dard, Lippincott. 
The  committee  appointed  on  the  10th  instant  to   investigate  the  state  of  the  bank,  and  report  such  measures  as,  in 

their  opinion,  the  interest  and  security  of  the  institution  may  require,  submit  the  following  partial  report,  which, 

with  permission,  it  is  proposed  to  extend  in  the  progress  of  their  investigation. 

Upon  examination,  it  appears  that  the  whole  of  the  public  money  which  may  be  to  the  credit  of  the  Treasurer 
of  the  United  States,  between  this  time  and  the  21st  of  October  next,  will,  in  all  probability,  be  exhausted  about 
that  period  by  the  current  expenditure,  and  the  redemption  of  a  moiety  of  the  Louisiana  debt,  which  alone  is  esti- 
mated at  upwards  of  $5,000,000;  that  a  statement  of  the  debits  and  credits  existing  between  the  Bank  of  the 
United  States  and  the  several  Stale  banks,  including  the  banks  of  public  deposite,  as  far  as  the  same  had  been 
ascertained  on  the  30th  ultimo,  exhibits  an  aggregate  balance  in  favor  of  the  Bank  of  the  United  States  of 
$4,445,663;  a  considerable  portion  of  which,  it  is  apprehended,  will  remain  unliquidated  at  the  period  aforesaid; 
whilst  not  only  the  balances  due  to  other  banks  by  the  Bank  of  the  United  States  are  liable  at  any  moment  to  be 
demanded,  and  must  be  paid  in  specie,  but  experience  has  demonstrated  that  even  debtor  banks  replenish  their 
vaults  by  indirect  means  from  those  of  the  Bank  of  the  United  Slates;  and  that  the  importation  of  specie  to  supply 
this  vast  demand  is  not  only  utterly  impracticable,  but  even  to  a  limited  extent  is  exceedingly  precarious,  and 
intolerably  expensive,  and  ought  not  to  be  relied  upon  but  in  a  partial  degree,  and  on  particular  emergencies. 

Your  committee  therefore  recommend  the  adoption  of  the  following  resolutions: 

1.  That  the  reduction  of  the  discounts  at  this  bank,  and  its  offices  at  Baltimore,  Richmond,  and  Norfolk,  be  forth- 
with commenced,  and  continued  at  the  average  rate  of  at  least  twelve  and  a  half  per   cent,  on  the  amount  of  the 
income  on  each  discount  day,  until  the  aggregate  reductions  shall  amount  to  the  following  sums,  respectively,  viz: 
At  this  bank,  .....  $2,000,000 

Baltimore,  .....  2,000,000 

Richmond,  .....  700,000 

Norfolk,  .....  300,000 


Total,  -  $5,000,000 


and  that  the  directors  of  the  respective  offices  be  requested  to  complete  the  reductions  on  or  before  the  1st  day  of 
November  next,  if  practicable. 

2.  That  the  president  be  required  to  demand  of  the  Bank  of  Columbia,  at  Georgetown,  District  of  Columbia, 
a  satisfactory  assurance  that  the  large  balance  which  is  now  and  has  long  been  due  from  that  bank  to  this  institu- 
tion be  discharged,  by  equal  instalments,  in  effijctive  money,  so  that  the  whole  shall  be  liquidated  by  the  15lli  day 
of  October  next;  and  that  the  said  bank  be  requested  to  return  a  decisive  answer  with  as  little  delay  as  possible. 

3.  That  the  cashier  of  the  office  at  Washington  city  be  directed  to  demand  payment  of  the  balances  which 
may  be  due  to  that  office  by  the  other  banks  in  the  District  of  Columbia,  and  communicate  the  result  to  the  cashier 
of  this  bank. 

4.  That  the  cashier  of  the  office  at  Cincinnati  be  directed  to  demand  the  reduction  of  the  balances  which  may 
be  due  by  the  Stale  banks  in  that  place,  at  the  rate  of  at  least  20  per  cent,  per  month,  until  the  whole  shall  be 
extinguished:  the  payment  thereof  to  be  made  in  specie,  or  in  bills  of  the  banks  in  the  principal  seaport  towns, 
or  in  approved  individual  bills,  endorsed  by  the  debtor  bank,  and  payable  in  any  of  the  towns  aforesaid,  and  not 
having  more  than  ninety  days  to  run.*. 

Report  of  the  committee  of  directors,  October  30,  1818,  recommending  further  reductions  in  discounts,  and  calling 
upon  offices  at  the  South  and  West,  and  on  State  banks,  to  remit  specie. 
October  30,  1818.-7— At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United   Stales:  Present, 
W.  Jones,  president;  Messrs.  Connelly,  Bohlen,  Goddard,  Ralston,  Evans,  Coulter,  Price,  McEuen,  Lippincotl, 
Willing,  Savage,  Lisle.    • 

The  committee  on  the  state  of  the  bank,  with  reference  to  their  reports  of  the  20th  July  and  28th  August  last, 

deem  it  their  duty  further  to  report: 
1st.  That  the  reductions  of  the  bills  and  notes  discounted  at  the  bank  and  the  several  offices  designated  in  the 
resolution  of  this  board,  on  the  20th  July  last,  are  as  follows: 


At  Philadelphia. 
July  20,  the  am't  of  discounted  notes  was  $10,424,900 
October  26,  reduced  to  -  -         7,913,600 


Actual  reduction,  -  -  -         2,511,300 

Reduction  required  by  resolution  of  July  20,    2,000,000 


The  actual  exceeds  the  required  reduction  511,300 


At  Baltimore. 
July  20,  amount  discounted,       -  -       $9,080,500 

October  26,  reduced  to  -  -         7,844,300 


Actual  reduction,  -  '  -  -  1,236,200 

Required  reduction,      -  -  -         2,000,000 


Deficiency,       -  -  -  -  763,800 


♦  Note  by  the  Committee  of  the  House  of  Representatives. — The  above  resolutions  were  adopted  by  the  directors 
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At  Richmond. 
July  20,  amount  discounted, 
October  21,  reduced  to 

Actual  reduction, 
Required  redaction, 

Deficiency,       .  -  - 

At  Norfolk. 
July  20,  amount  discounted, 
October  19,  reduced  to 


$2,996,500 
2,477,400 

519,100 
700,000 

180,900 


$1,420,400 
1,253,200 


Actual  reduction. 
Required  reduction. 

Deficiency, 

Deficiency  at  Baltimore, 
Richmond, 
Norfolk, 


$167,200 
300,000 

132,800 

$763,800 
180,900 
132,800 

$1,077,500 


That,  upon  investigation  of  the  state  of  the  bank,  they  find  that  large  funds  have  been  provided,  and  an  exten- 
sive credit  established  in  London,  by  actual  funds  remitted,  and  $3,000,000  in  the  five  per  cent,  debt  of  the  United 
States  pledged  in  the  hands  of  the  agents  there,  upon  which  bills  may  be  drawn.  That  a  credit  has  also  been 
established  in  Calcutta  of  1,500,000  sicca  rupees,  to  be  used  as  occasion  may  require,  or  relinquished  without 
charge;  that  the  residue  of  the  funded  debt  of  the  United  States  belonging  to  the  bank,  amounting  to  $393,049  12, 
at  the  prices  at  which  the  said  debt  was  subscribed,  has,  by  order  of  the  board,  been  ofiTered  to  the  Secretary  of 
the  Treasury,  with  a  view  to  the  sale  of  the  said  stock  in  the  market,  if  he  shall  decline  taking  it,  which  there  is 
reason  to  believe  he  will  do.  That  French  coin,  to  the  amount  of  about  $850,000,  according  to  advices  from  the 
agents  employed  by  the  bank  in  London  and  Paris,  must  at  this  time  be  on  its  passage,  of  which  the  greater  part 
may  be  hourly  looked  for;  that  an  unlimited  order  of  specie  continues  open  at  Jamaica;  but  that  the  low  price  of 
bills,  the  scarcity  of  specie  at  that  market,  and  the  prohibition  of  intercourse,  forbid  the  expectation  of  aid  from 
that  quarter;  and  that  an  effort  has  been  made,  through  a  respectable  agent,  to  negotiate  for  3,000,000  S])anish 
dollars,  deliverable  at  Vera  Cruz,  but  without  success,  as  permission  to  export  the  dollars  could  not  be  obtained  by 
the  individ^ual  who  held  them. 

In  comparing  the  means  which  have  been  provided,  and  those  which  are  in  a  train  of  execution,  with  the  heavy 
responsibilities  of  the  bank,  on  account  of  the  foreign  portion  of  the  Louisiana  debt,  the  extreme  delinquency  and 
magnitude  of  the  debts  due  by  many  of  the  State  banks,  the  incessant  drain  of  specie  from  the  bank  and  its  offices, 
and  the  certainty  of  the  continuance  and  increase  of  the  foreign  demand,  indicated  by  the  unexampled  premium 
paid  at  this  time  for  specie,  which  is  said  to  be  ten  per  cent,  on  Spanish  dollars,  and  a  considerable,  though  less, 
premium  on  other  coins,  your  committee  are  constrained  to  urge  a  steady  perseverance  in  the  curtailment  of  the 
discounts  at  the  bank  and  its  offices,  wherever  it  may  be  found  practicable  and  useful;  a  vigorous  enforcement  of 
payment  of  the  debts  due  by  State  banks,  and,  in  default  thereof,  or  of  a  satisfactory  arrangement  for  their  gradual 
and  certain  liquidation  within  a  reasonable  time,  to  cease  receiving,  either  in  payment  or  on  deposite,  as  cash,  the 
notes  of  every  such  bank. 

The  application  of  the  means  which  have  been  provided  in  London  must  depend  upon  circumstances,  as  the 
bills  of  the  bank  cannot  be  forced  into  market  without  materially  affecting  the  exchange,  which  it  is  desirable  to 
avoid;  but  the  committee  think  it  probable  that  favorable  negotiations  may  be  made,  for  bills  in  payment  of  the 
Louisiana  debt,  with  the  agents  of  foreign  stockholders,  and  that  the  funded  debt  of  the  United  States  belonging 
to  the  bank,  and  now  waiting  the  answer  of  the  Secretary  of  tiie  Treasury,  may  be  applied  to  the  same  purpose; 
but  they  do  not  see  any  prospect  of  negotiating  the  bills  on  Calcutta,  in  the  only  way  in  which  they  would  be  use- 
ful to  sell  them,  namely,  for  specie  which  may  have  been  collected  for  exportation,  so  as  not  to  give  rise  to  new 
expeditions. 

With  this  view  of  the  resources  and  responsibilities  of  the  institution,  the  committee  respectfully  recommend  the 
adoption  of  the  following  resolutions: 

1st.  That  the  president  be  authorized  and  requested  to  order  the  additional  sum  of  one  million  and  a  half  of 
dollars,  in  French  coin,  to  be  shipped  on  account  of  the  bank,  with  as  little  delay  as  possible,  for  the  port  of  New 
York. 

2d.  That  the  branches  which  have  not  reduced  their  discounts,  as  required  by  the  resolution  of  the  20th  July 
last,  be  required  to  complete  said  reductions. 

3d.  That  in  addition  to  the  reductions  required  by  the  resolution  of  the  20th  July  last,  the  following  offices  be 
required  to  reduce  their   discounts  at  tlie  average  rate  of  twelve  and  a  half  per  cent,  each  discount  day,  until  tlie 
aggregate  shall  amount  to  the  following  sums,  viz; 

At  Middletown,  Connecticut,        -  -  -  -  -      8100,000 

At  Baltimore,  -  -  -  -  -  -     1,000,000 

At  Washington,        ------        400,000 

$1,500,000 


4th.  That  the  office  at  Charleston  be  directed  to  hold,  subject  to  the  order  of  the  oftice  at  Savannah,  $250,000, 
(including  the  $60,000,  for  which  the  latter  now  holds  the  check  of  the  cashier  of  this  bank,)  to  ship  to  this  port,  by 
the  first  regular  packet,  $150,000  in  specie,  consigned  to  the  cashier  of  this  bank,  giving  timely  advice  for  insurance; 
and  that  the  president  and  directors  of  the  office  at  Charleston  be  informed  that,  after  the  execution  of  the  (orego- 
ing  order,  it  will  be  expedient  to  regulate  their  discounts  according  to  the  circumstances  of  the  office,  and  the 
extraordinary  demand  for  specie  which  may  be  expected  to  prevail  during  the  ensuing  season. 

5th.  That  the  offices  reciprocally  refrain  from  drawing  on  eacii  other,  or  upon  this  bank,  until  further  orders. 
6th.   That  the  cashier  of  this  bank  be  authorized  and  required  to  draw  upon  the  cashiers  of  the  following  named 
offices,  respectively,  for  the  annexed  sums  in  specie,  and  direct   the  same  to   be  forwarded   in  the  most  secure  and 
expeditious  manner  to  this  bank,  viz: 

The  office  at  Richmond,  in  specie,  or  bills  at  sight  on  this  city.  New  York,  or  Boston,-        .$50,000 
Lexington,  in  specie,  .  .  -  -        100,000 

Louisville,  in  specie,  -  -  -  -  •     .100,000 

Cincinnati,  in  specie,  -  -  -'  -  50,000 

Pittsburs',  in  specie,  .  -  .  -  -  50,000 

Chilicothe,  in  specie,  -  -  -  "-         100,000 

Fiiyettevilie,  in  specie,  .  .  -  -        100,000 


$.550,000 
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7th.  That  the  cashiers  of  all  the  offices  of  this  bank  be  instructed  to  receive  in  payment,  and  on  deposite,  as 
cash,  only  such  bank  notes  as  are  actually  paid  in  specie  on  demand,  within  such  distance  as  shall  leave  no  doubt 
of  the  fact  at  the  time  of  receiving  any  such  notes,  and  not  to  credit  as  cash  the  notes  of  any  bank  which  shall 
remain  indebted  to  this  institution  after  payment  shall  have  been  demanded. 

8th.  That  when  the  banks  at  Cincinnati  shall  have  made  arrangements  with  the  cashier  of  this  bank  for  the 
payment  of  their  respective  debts,  the  cashier  of  the  office  at  Cincinnati  may  receive  the  notes  of  any  such  bank 
as  cash,  provided  the  said  bank  shall  thereafter  pay  its  notes  in  specie  on  demand.* 

RECAPITULATION. 

Of  the  means  comprehended   in  this  report,  exclusive  of  the  funds  in  London  and   Calcutta,  of  what  may  be 
received  from  the  debtor  banks,  and  of  the  accumulation  of  the  public  deposites  arising   from  the  duties  and  ton- 
nage, viz: 
Specie  expected  soon  to  arrive,     ------       $850,000 

Deficiencies  in  the  reductions  required  by  the  resolution  of  20th  July,       -  -  -       1,077,500 

Additional  reduction  at  the  offices,  as  recommended,  -  -  -  -       1,500,000 

Funded  debt  of  the  United  States  to  be  sold,    -  -  -  -  -  400,000 

Additional  reduction  of  discounts  at  this  bank,  suppose  .  .  -  .        1,000,000 

Specie  from  Charleston,  -----       $150,000 

Specie  from  the  seven  offices  as  designated,      -  .  -  -  550,000 

700,000 

Specie  to  be  ordered  from  Europe,  .  -  .  -  .       1,500,000 

$7,027,500 

Respectfully  submitted. 

W.  JONES, 

THOS.  M.  WILLING, 

JOHN  CONNELLY. 

Bank  op  the  United  States,  October  30,  1818. 


Answer  given  by  the  president  of  the  New  York  branch  as  to  the  amount  of  specie  required. 
Sir:  New  York,  December  28,  1816. 

I  had  the  honor  to  receive  your  letter,  with  a  copy  of  the  resolution  passed  by  the  board  of  directors  of  the 
bank  on  the  16ih  instant,  which  I  have,  in  compliance  with  your  request,  submitted  to  the  board  of  directors  for 
their  consideration;  the  result  of  which  is,  that  they  deem  it  desirable  that  the  capital  here  to  commence  with  should 
not  be  less  than  $1,500,000,  viz:  $800,000  in  specie,  and  $700,000  in  notes  of  the  Bank  of  the  United  States. 
They  make  no  account  on  funded  debt,  as  they  do  not  perceive  how  that  can  be  applied  to  the  use  of  the  branch 
as  active  capital. 

In  taking  a  view  of  the  revenue,  they  are  led  to  believe  that  the  amount  now  standing  to  the  credit  of  the  Gov- 
ernment in  the  banks  here  exceeds  $3,000,000,  and  that  the  average  amount  hereafter  in  deposite  may  be  about 
$1,500,000,  which,  if  collected  and  received  by  the  branch,  we  might  calculate  on  the  use  of  $1,000,000  in  dis- 
counts, &.C.;  this,  added  to  the  amount  of  $1,500,000,  as  desired,  would  make  up  the  sum  of  $2,500,000,  which 
might  be  considered  as  active  capital.  But,  from  the  contents  of  a  circular  from  the  Treasury  Department,  under 
date  of  the  20th  instant,  which  has  been  addressed  to  the  State  banks  here,  and  of  which  you  have  no  doubt  a 
copy,  no  account  can  at  present  be  made  by  the  branch  bank  here  for  any  portion  of  the  revenue  until  after  the 
1st  day  of  July  next;  hence  it  results  that  the  branch  bank  here  cannot  safely  operate  but  on  the  capital  actually 
received  from  the  mother  bank,  including  the  amount  of  specie  to  be  received  from  the  commissioners  who  have 
the  subscriptions,  and  who  are  to  receive  the  second  instalment,  which,  if  paid,  will  probably  amount  to  about 
$300,000;  the  residue,  of  $500,000,  to  make  up  the  $800,000,  will,  of  course,  have  to  be  provided  for  in  such  man- 
ner and  period  as  the  circumstances  of  the  bank  and  those  of  the  country  will  render  most  convenient. 
I  have  the  honor  to  be,  most  respectfully,  sir,  your  most  obedient  servant, 

JOHN  JACOB  ASTOR, 
President  of  the  Office  of  Discount  and  Deposite. 

William  Jones,  Esq.,  President  of  the  Bank  of  United  States. 


Opinion  of  counsel,  and  resolution  jirohibiting  transfer  of  stock  which  had  not  been  fully  paid  up. 

January  24,  1817. — At  a  meeting  of  the  president  and  directors  of  the  Bank  of  the  United  States:  Present, 
W.  Jones,  president;  Messrs.  Ralston,  Goddard,  Price,  Savage,  Butler,  Connelly,  Fisher,  Girard,  Bohlen,  Wil- 
ling, Evans,  Witherell,  Eyre,  Leiper.  ■       ' 

The  president  informed  the  board  that  he  had,  in  pursuance  of  the  resolution  passed  at  the  last  meeting,  sub- 
mitted the  following  questions  to  counsel,  and  had  received  an  answer,  with  a  form  of  a  certificate  of  stock,  which 
were  ordered  to  be  entered  on  the  minutes,  viz: 

1st.  Is  it  obligatory  upon  the  corporation  to  provide  for  the  transfer  of  the  stock  of  the  bank  prior  to  the  com 
plelion  of  the  shares? 

2d.  If  it  is  obligatory,  and  the  bank  shall  have  provided  for  the  transfers  accordingly,  has  the  board  of  directors 
the  lawful  authority  to  withhold  the  transfer  of  a  certificate  of  stock  on  which  a  partial  payment  shall  have  been 
made,  when  a  subsequent  payment  shall  be  due  and  unpaid? 

3d.  If  the  respective  instalments  shall  not  be  paid  at  the  time  prescribed  by  law,  has  not  the  board  of  directors 
the  lawful  authority  to  demand  the  interest  thereon  from  that  time  until  the  day  of  actual  payment? 

4th.  If  the  authority  of  the  board  shall,  in  your  opinion,  be  incompetent  to  the  end  proposed  in  the  foregoing 
questions,  is  there  any  other  adequate  expedient  within  the  lawful  authority  of  the  board? 

*The  above  resolutions  were  adopted. 
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Sir:  Philadelphia,  January  22,  1817. 

We  have  given  to  the  questions  proposed  in  your  letter  of  yesterday  (received  this  day)  all  the  considera- 
tion the  limited  time  would  admit,  and  we  would  beg  you  to  inform  the  board  that,  during  Mr.  Sergeant's  absence, 
we  shall  at  all  times  be  ready  to  confirm  the  reference  which  he  has  made  to  us  in  the  letter  of  which  you  have  fur- 
nished us  an  extract. 

In  answer  to  the  first,  we  are  of  opinion  that  there  is  no  obligation  on  the  part  of  the  bank  to  provide  for  the 
transfer  of  the  stock  prior  to  the  completion  of  the  shares,  but  it  is  in  their  power  to  provide  for  such  transfer  in 
the  manner  and  under  the  conditions  they  may  deem  expedient;  and  we  are  therefore  of  opinion  that  the  board 
may  adopt  a  form  of  transfer  which  will  confine  transfers  to  such  shares  only  as  are  not  in  default  for  any  instal- 
ment.    We  take  the  liberty  of  handing  herewith  such  a  form. 

The  second  question  has  already  been  answered. 

In  answer  to  the  third  question,  we  are  of  opinion  that  the  board  has  not  the  authority  to  demand  interest  upon 
instalments  in  arrear.  On  this  question  we  wish  to  be  understood  as  expressing  our  present  opinion,  which  a  further 
consideration  may  alter. 

In  answer  to  the  fourth  question,  we  have  already  suggested  the  only  arrangement  which  occurs  to  us  for  pro- 
moting the  punctual  payment  of  the  instalments,  viz:  depriving  the  shareholders  of  the  benefit  of  transferring  any 
share  in  default. 

We  are,  very  respectfully,  sir,  your  obedient  servants, 

JOS.  REED, 
HOR.  BINNEY, 

William  Jones,  Esq.,  President  Bank  United  States.  CH.  CHAUNCEY. 

No.  Bank  of  the  United  States  of  America. 

This  is  to  certify  that is  entitled  to share     in  the  capital  stock  of  the  Bank 

2d  instalment,  due  of  the  United  States,  transferable  at  the  said  bank  by  the  said  or attorney, 

*3d*mstalment  due  ^"H'^'^''  nevertheless,  to  the  third  payment  to  become  due  thereon,  according  to  the  terms  pre- 
July  1,  1817.     '         scribed  by  the  charter  of  the  said  bank;  in  default  whereof,  at  the  time  and  in  the  manner 
prescribed  by  the  said  charter,  then  such  share  shall  cease  to  be  transferable  until  said   pay- 
ments be  made. 
Witness  the  seal  of  the  president,  directors,  and  company  of  the  Bank  of  the  United  States,  at  Phila- 
delphia, the day  of ,  18     . 

The  question  submitted  to  counsel,  and  tiieir  opinion  thereon,  in  respect  to  the  transfer  of  stock  of  the  bank, 
upon  which  the  respective  instalments  which  may  be  due  shall  not  have  been  paid  at  the  time  of  any  such  applica- 
tion to  transfer,  being  under  consideration, 
On  motion. 
Resolved,  That  the  officers  of  the  bank  be  instructed  to  confine  the  transfers  of  the  stock  of  this  bank  to  such 
shares  only  as  are  not  in  default  for  any  instalment. 


Letter  of  Jonathan  Smith,  cashier,  to  S.  Frothingham,  respecting  notes  of  the  Bank  of  the  United  States  received 

for  duties,  S)~c. 
Dear  Sir:  Bank  United  States,  December  14,  1818. 

The  committee  of  inquiry  wish  to  ascertain  the  amount  of  the  notes  of  the  corporation  payable  at  this  bank 
and  its  offices  of  discount  and  deposite,  severally,  which  have  been  received  at  the  office  at  Boston  on  account  of  the 
public  revenue;  also  the  amount  of  debentures,  and  the  manner  in  which  they  have  been  paid. 

If  the  data  in  your  office  will  enable  you  to  furnish  the  information  required,  you  will  give  it  retrospectively, 
from  the  commencement  of  your  operations,  or  as  far  back  as  the  discrimination  may  be  practicable. 
I  am,  with  respect,  your  obedient  servant, 

JONA.  SMITH,  Cashier. 
Samuel  Frothingham,  Esq.,  Cashier,  Boston. 

List  of  notes  of  the  Bank  of  the  United  States  received  for  duties,  SfC. 
Dear  Sir:  Office  of  Discount  and  Deposite,  Boston,  December  19,  1818. 

In  reply  to  your  favor  of  the  14th  instant,  which  I  received  yesterday,  I  have  the  honor  to  state  that  this 
office  commenced  the  collection  of  the  public  revenue  on  the  6th  February,  1817,  and  from  that  date  to  the  13th 
March  following  received  on  account  thereof — 

In  notes  of  the  Bank  of  the  United  States,  -  -  -         $135,320  05 

In  notes  of  the  Baltimore  office,  ....  22,800  00 

Paid  in  debentures  to  last  date,  -  -  -  -  108,598  27 

On  the  13th  March,  1817,  we  commenced  receiving  in  deposite  as  cash,  and  paying  promiscuously,  with  the 

notes  of  this  office  and  the  notes  of  the  bank  and  several  branches,  and  continued,  with  a  trilling  intermission,  until 

the  19th  March,  1818;  during  this  time  we  have  no  data  by  which  to  distinguish  the  amount  received  for  the 

revenue. 

Debentures  paid  during  this  time,  $975,727  57. 

The  amount  of  notes  of  the  Bank  of  the  United  States  and  several  offices  received  in  payment  of  the  revenue 
at  this  office  from  the  19th  March,  1818,  to  this  day,  is  $1,372,474  14,  as  follows,  viz: 

Notes  of  the  Bank  of  the  United  States,  -  -  -         $598,429  14 

Office  at  Baltimore,  -  ...  -  97,635  00 

New  York,  ....  -  156,165  00 

Washington,  -  -  -  -  -  99,725  00 

Richmond,  .  .  .  -  ,  44,150  00 

Norfolk,  ...  1  -  22,230  00 

Charleston,  ...  -  -  36,930  00 

Savannah,  -  -  -  .        -  -  47,130  00 

FayetteviUe,  -  -  -  -         '  -  22,540  00 

New  Orleans,        -  -  -  •      -  -  10,960  00 
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Office  at  Cincinnati,  -  -  .  .  .  $15,310  00 

Lexington,  -  -  .  .  .  8,820  00 

Chiiicothe,  .....  1^650  00 

Louisville,  .....  5,280  00 

Pittsburg,  -  -  .  .  - '  .  10,640  00 

Portsmouth,  -  -  -  -  .  78,380  00 

Providence,  -  -  -  .  .  72,140  00 

Middletown,  -  -  .  .  .  44,360  00 

Debentures  paid  from  the  19th  March  last  to  this  day,  $731,892  96. 
The  debentures  have  principally  been  appropriated  in  part  payment  of  the  duties. 

When  payment  of  the  debentures  has  been  required,  the  bond  for  duties  having  been  previously  discharged 
during  the  time  that  the  notes  of  the  other  offices  were  received  at  this  as  cash,  such  debentures  have  been  paid  in 
these  notes',  which  were  responded  for  in  specie  at  this  office,  if  required,  and  the  notes  of  this  office.  Since  that 
period,  such  debentures  have  been  paid  in  the  notes  of  this  office. 

I  am,  with  much  respect,  your  most  obedient  servant, 

SAML.  FROTHINGHAM,  Cashier. 
Jonathan  Smith,  Esq.,  Cashier  of  the  Bank  United  States. 


15th  Congress.] 


No.  548. 


[2d  Session. 
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COMMUNICATED  TO  THE  HOUSE'  OF  REPRESENTATIVES  ON  THE  20tH  OF  JANUARY,  1819. 

Sir:  Treasury  Department,  January  19,  1819. 

In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  12th  instant,  instructing  the  Secretary 
of  the  Treasury  to  report  to  the  House  "  a  statement  of  the  debts,  credits,  and  funds  of  all  the  banks  in  the  Dis- 
trict of  Columbia  not  embraced  in  the  terms  of  the  resolution   of  the  House   passed  the  7th  instant,"  I  have  the 
honor  to  transmit  herewith  the  original  statement,  rendered  to  this  Department  by  the  said  banks. 
I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  Speaker  of  the  House  of  Representatives. 


Dr. 


State  of  the  Bank  of  Washington,  January  9,  1819. 


Cr. 


Capital  paid, 
Notes  in  circulation. 
Balances  due  to  banks, 
Deposites, 


$47S,980  00 
103,068  55 
44,625  21 
117,218  92 


$743,892  68 


Specie, 

Six  per  cent,  stork, 

BilTs  and  notes  discounted, 

Balances  due  by  banks. 

Notes  of  other  banks. 

Real  estate. 


$26,575  43 
60,154  63 

545,332  69 
32,498  83 
66,792  00 
12,539  10 


$743,892  68 


City  op  Washington,  January  11,  1819. 


S.  ELIOT,  JuN.,  Cashier. 


Dr. 


Statement  of  the  Bank  of  Columbia,  January  15,  1819. 


Cr. 


'Capital  stock  paid  in, 

tBalance  due  to  Bank  United  States,    - 

Deposites,  -  .  -  . 

Notes  in  circulation. 

Balances  due  to  bank  in  account  current. 

Surplus  profits  and  discounts,  - 

^Treasurer  U.  States,  special  deposits,  - 


$900,720 

00 

720,172 

45  1 

152,589 

06 

-  50,121 

41 

99,524 

84 

140,649 

42 

519,194 

37 

$2,582,971 

55 

Bills  and  notes  discounted,  secured  by 

endorsements,        -  .  - 

Bills  and  notes  discounted,  additionally 

secured  by  real  estate. 
Loans  to  road  and  canal  companies,     - 
Real  estate,  consisting  of  the  banking 

house,  ami  property  taken  for  debts 

and  not  yet  disposed  of. 
Specie  on  hand,      -  - 

Notes  of  banks  on  hand, 
:i:Special  deposite  of  Treasurer  U.  S.  of 

notes  and  claims  on  sundry  banks, 
Balance  due  by  banks  in  account. 


1,139,725  47 

614,799  52 
75,195  60 


88,005  99 
42,201  66 
91,924  27 

511,273  69 
19,845  35 


,582,971  55 


WILLIAM  WHANN,  Cashier. 

•The  capital  authorized  by  the  charter  from  the  State  of  Maryland  is  $1,000,000,  and  the  remaining  sum  of  $99,280  is  payable 
at  the  pleasure  of  the  stockholders. 

f  Arising  from  former  deposites  by  the  Treasury  Department,  transferred  to  the  Bank  of  the  United  States. 

+The  two  items  desig'nated  by  this  mark(t)  of  special  deposite,  on  each  side  of  the  statement,  are  made  up  of  notes  and  claims 
on  various  and  distant  banks  lately  deposited  by  the  Treasury  Department;  and  the  difference  between  the  sums  shows  the  amount 
as  yet  collected. 
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Dr. 


State  of  the  Union  Bank  of  Georgetown,  January  2,  1819. 


Cr. 


Capital  paid  up,        - 

$477,990  00 

Due  from  individuals. 

$550,012  60 

Notes  in  circulation. 

129,862  50 

Due  from  other  banks. 

6,037  51 

Due  to  other  banks,  - 

21,030  62 

Notes  of  other  banks, 

36,603  43 

Due  to  individuals,   -               -               - 

32,307  66 

Specie,     -                              -     •         - 

45,785  29 

Balance,    -               -               -               - 

30.043  75 

United  States  and  other  6  per  ct.  stocks, 

13,026  31 

Bank  stock,  &c.      -               - 

20,303  40 

Real  estate,  &c. 
Balance  brought  down, 

19,465  99 

$691,234  53 

S691,234  53 

$30,043  75 

D.  ENGLISH,  Cashier. 


Dr. 


Exhibit  of  the  Bank  of  Potomac,  in  Alexandria,  D.  C 


Cr. 


Capital  all  paid  in,    - 

$500,000  00 

Specie, 

$20,812  08 

Notes  in  circulation. 

81,989  10 

Notes  of  other  banks. 

- 

46,362  64 

Deposites,  -               -               -               - 

49,416  00 

United  States  6  per  cent,  stock,  $80,000 

Unpaid  dividends,    - 

5,473  50 

Alexandria  Bank,    - 

2,800 

Due  to  banks, 

35,351  00 

Potomac  Bank, 
Washington  bridge. 
Little  River  turnpike, 

43,100 

150 

1,150 

127,200  00 
19,765  37 

Real  estate,  banking  house,    - 

. 

Due  by  individuals. 

- 

3,300  00 

Due  from  banks. 

- 

12,707  68 

Bills  and  notes  discounted,    - 

454,550  97 

Bank  op  Potomac,  January  1,  1819. 


C.  PAGE,   Cashier. 


Dr. 


A  statement  exhibiting  the  state  of  the  Bank  of  Alexandria,  January  ],  1819. 


Cr. 


The  capital  stock,     - 

$500,000  00 

The  resources  of  the  bank: 

The  notes  in  circulation. 

197,601  05 

Bills  and  notes  discounted, 

$631,060  50 

The  deposites. 

177,135  62 

Specie,      -               -               -               - 

31,581  72 

Dividend  to  be  paid  7th  instant. 

17,500  00 

Notes  of  other  banks. 

46,950  82 

Surplus  profits  still  unappropriated, 

19,294  71 

Due  from  other  banks. 

32,673  86 

Various  stocks,        -               -               - 

42,500  00 

Real  estate  taken  to  secure  debts,  and 

productive  of  7  percent,  interest. 

24,356  01 

Banking  house  cost,                $63,084  82 

Deduct  appropriated  surplus 

profits,    -              -                -   30,676  35 

1 

32,408  47 

$841,531  38 

$841,531  38 

Bank  of  Alexandria,  January  1,  1819. 


J.  L.  McKENNA,   Cashier. 


Statement  of  the  Farmers''  Ba7ik  of  Alexandria,  December  31,  1818,  inclusive. 
Capital  authorized  by  law,  $500,000. 


Dr. 

Cr. 

Capital  stock  paid  in, 

Notes  in  circulation. 

Due  to  other  banks,  • 

Deposites,  -               -               -               - 

Profit  and  loss. 

$310,100  00 

133,230  00 

12,477  00 

53,194  56 

11,221  85 

Bills  aVid  notes  discounted,    - 
Notes  of  other  banks. 
Due  from  banks,      -               -               - 
Specie,      -                "                "              ,' 
Real  estate,             -               -             "- 

$456,944  28 

16,621  00 

15,677  00 

25,822  30 

5,!58  83 

$520,223  41 

$520,223  41 

In  the  account  of  bills  and  notes  as  above  stated  aie  included  Boston  acceptances,  deposited  in  New  York  for 
collection,  $78,900;  an.d  $10,201  72,  in  Philadelphia  and  Baltimore;  all  payable  in  January,  February,  and  March 
ensuing,  which  we  consider  equivalent  to  specie. 

JOHN  HOOFF,   Cashier. 
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Dr. 


Statement  of  the  Mechanics^  Bank  of  Alexandria,  Jamiary  14,  1819. 


Cr. 


Amount  of  capital  paid  in, 
Notes  in  circulation. 
Amount  of  deposites  and  debts  due, 
Dividends  unpaid,     - 


$361,497 

128,321 

35,092 

3,852 


$528,762 


Bills  and  notes  discounted, 

Specie, 

Real  estate. 

Foreign  notes  and  debts  due, 


$480,142 

5,553 

16,041 

54,828 


$556,564 


P.  H.  MINOR,  Cashier. 


15tli  Congress.] 


No.  549. 


[2d  Session. 


EXPORTATION    OF    THE    COINS    OF    THE    UNITED    STATES. 

COMMUNICATED   TO   THE    SENATE,   JANUARY   25,    1819. 

Mr.  Talbot,  from  tbe  Committee  of  Finance,  to  whom  was  referred  a  resolution  "  to  inquire  into  the  expediency 
of  prohibiting,  bylaw,  the  exportation  of  the  gold,  silver,  and  copper  coins  of  the  United  States,"  reported: 

That  the  measure  contemplated  in  the  resolution,  intimately  connecting  itself  with  the  fiscal  concerns  of  the 
nation,  the  committee,  through  their  chairman,  addressed  a  note  to  the  Secretary  of  the  Treasury,  requesting  his 
opinion  of  the  propriety  of  adopting  measures  for  the  attainment  of  the  object  in  contemplation,  from  whom  they 
received,  in  reply,  a  communication,  which  accompanies  this  report;  with  the  arguments  and  opinions  expressed  in 
which,  those  of  your  committee  substantially  correspond. 

Of  the  inefficacy,  if  not  entire  impotence,  of  legislative  provisions  to  prevent  the  escape  of  the  precious  met- 
als beyond  the  territorial  limits  of  the  Government,  the  history  of  all  countries,  in  which  the  power  of  legislation 
has  been  thus  exercised,  bears  testimony.  And,  if  all  the  efforts  of  arbitrary  power  in  despotic  Governments — if 
regulations,  dictated  by  the  most  cautious  and  jealous  policy,  guarded  by  penalties  and  punishments  the  most  cruel 
and  sanguinary,  and  enforced  with  a  rigor  which  knows  no  mitigation,  have  been  in  vain,  what  hope  can  be  indulged 
that  a  Government  like  ours,  the  genius  and  spirit  of  which  breathe  mildness  and  moderation — a  country  in  which 
cruel  and  unusual  punishments  are  unknown — could  find  the  means  of  obtaining,  by  this  mild  spirit  of  legislation, 
this  desirable  end?  Indeed,  no  error  seems  more  entirely  renounced  and  exploded,  if  not  by  the  practice  of  all 
nations,  at  least  in  the  disquisitions  of  political  economists,  than  that  which  supposed  that  an  accumulation  of  the 
precious  metals  could  be  produced  in  the  dominions  of  one  sovereign,  by  regulations  prohibiting  their  exportation 
to  those  of  any  other.  The  evils  resulting  to  the  community  from  a  scarcity  or  too  small  a  portion  of  the  precious 
metals  seem  to  your  committee  to  be  too  deeply  seated  to  yield  to  any  remedies  within  the  competency  of  legisla- 
tion to  afford.  Ii  is  a  malady  which  admits  of  no  cure  but  that  of  time,  patient  industry,  and  persevering  economy. 
As  long  as  the  balance  of  trade  is  against  us,  so  long  will  a  constant  efflux  of  the  precious  metals  be  required  for 
the  discharge  of  such  balance. 

From  this  axiom  in  commerce,  the  correctness  of  which  it  is  believed  never  was  questioned,  it  follows  that  it 
remains  with  the  people  themselves  to  adjust  this  balance,  and  to  produce  a  preponderance  in  favor  of  our  own 
country.  Highly  favored  as  they  are  by  the  bounty  of  Providence,  blessed  with  a  country  of  unparalleled  fertility, 
with  soil,  climate,  and  situation  almost  infinitely  diversified,  with  capacities  of  rivalling  every  quarter  of  the  globe 
in  their  agricultural  productions,  as  well  as  in  the  perfection  of  their  manufactures,  raw  materials  for  which  are  so 
abundantly  furnished  them  within  the  bosom  of  their  own  country,  aided  by  a  moderate  and  wise  economy  in  a  limited 
enjoyment  of  foreign  luxuries — with  these  advantages,  duly  appreciated  and  fully  improved,  to  what  an  elevated 
condition,  in  their  intercourse  with  foreign  nations,  may  they  not  aspire?  To  the  protection  of  our  domestic  ma- 
nufactures, by  the  imposition  of  duties  on  foreign  importations,  the  National  Government  seem  to  have  gone  as  far 
as  sound  policy  would  warrant  or  permit;  the  present  tariff  having  been  framed  with  a  view  as  well  of  raising  the 
requisite  supply  of  revenue  for  the  support  of  Government,  as,  by  the  amount  of  the  duties  imposed  on  foreign  arti- 
cles of  manufacture,  to  enable  our  own  manufacturer  of  similar  articles  to  meet  the  importer  of  such  foreign  manu- 
factures in  our  market  on  terms  of  fair  and  equal  competition. 

Further  than  this,  it  would  seem  to  your  committee  the  Congress  of  the  United  States  ought  not  to  go.  To 
commercial  enterprise,  to  the  sagacity  of  this  class  of  the  community,  sharpened  by  the  keen  sense  of  interest,  and 
enlightened  by  long  experience,  it  should  be  left  to  explore  the  old,  or,  seeking  new  channels  of  commerce,  find  out 
the  most  profitable  markets  for  the  productions  of  our  native  and  domestic  industry,  and  to  bring  us  in  exchange  such 
of  the  productions  of  foreign  climates  and  of  foreign  labor  as  our  citizens  are  willing  to  purchase.  In  short,  it  is  the 
opinion  of  your  committee  that  commerce  is  always  destined  to  flourish  most  where  it  is  permitted  to  pursue  its  own 
paths  marked  out  by  itself,  embarrassed  as  little  as  possible  by  legislative  regulations  or  restrictions. 

From  these  considerations,  your  committee  are  induced  to  recommend  the  adoption  of  the  following  resolution: 
Resolved,  That  is  not  expedient  for  Congress  to  adopt  any  regulations  for   preventing  the  exportation  of  the 
gold,  silver,  or  copper  coins  of  the  United  States. 


Sir:  Treasury  Department,  December  29,  1818. 

In  reply  to  your  letter,  enclosing  the  resolution  of  the  Senate  of  the  2d  instant,  instructing  the  Committee 
of  Finance  "  to  inquire  into  the  expediency  of  prohibiting  the  exportation  of  the  gold,  silver,  and  copper  coins  of 
the  United  States,"  I  have  the  honor  to  state  that,  from  the  best  consideration  which  I  have  been  able  to  bestow 
50  C 
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upon  the  subject,  it  would  be  ine.xpedient  to  adopt  the  measure  at  this  time:  1st.  Because  it  cannot  be  rendered 
effectual;  and  2d.  That  so  far  as  it  may  be  rendered  effectual,  it  will  operate  in  favor  of  the  corrupt  part  of  the 
community,  and  injuriously  to  the  fair  and  coiiscientious  merchant.  The  latter  position  is  so  manifestly  true,  that 
no  argument  will  be  offered  in  its  favor. 

In  support  of  the  first  position,  the  experience  of  other  States  furnishes  the  most  irrefutable  evidence.  During 
the  dark  ages,  and  those  which  immediately  followed  the  revival  of  letters,  arts,  and  commerce  in  Europe,  the  ex- 
portation, not  only  of  the  current  coin  of  the  respective  States,  but  of  the  precious  metals  generally,  was  prohibited 
under  the  most  sanguinary  penalties.  This  general  prohibition,  yielding  to  the  progress  of  reason,  and  to  the  ad- 
vancement made  in  the  science  of  political  economy  during  the  seventeenth  and  eighteenth  centuries,  has  been 
gradually  reduced,  in  most  of  the  States  of  modern  Europe,  to  the  gold  and  silver  coins  of  the  respective  States. 
According  to  the  testimony  of  the  most  enlightened  men  of  every  State,  for  the  last  century,  the  absolute  inefficacy 
of  this  modified  prohibition,  as  a  permanent  measure,  has  been  satisfactorily  established. 

By  the  immutable  laws  of  commerce,  the  exportation  of  the  precious  metals  must  necessarily  depend  upon  the 
general  balance  of  trade,  in  despite  of  any  municipal  regulation  which  human  ingenuity  can  deyise,  or  human 
power  execute,  short  of  wresting  from  individuals  the  possession  of  it.  As  a  general  principle,  it  may  be  safely 
asserted  that  the  State  which  imports  merchandise  to  a  greater  amount  than  it  exports  must  pay  the  balance  in  the 
precious  metals.  In  free  Slates,  where  public  credit  is  firmly  established,  and  moneyed  institutions  are  founded  upon 
just  principle.',  and  wisely  administered,  it  is  admitted  that  balances  may  be  for  some  time  adjusted,  without  the  aid 
of  specie,  by  transferring  to  the  creditor  interest-bearing  securities,  such  as  funded  debt  and  bank  stock.  It  needs, 
however,  no  effort  of  reason  to  determine  that  this  means  of  adjusting  balances  must  not  only  be  limited  in  its  extent, 
but  injurious  to  the  party  which  resorts  to  it,  as  it  uniformly  tends  to  increase  and  perpetuate  the  balance  to  the 
extent  of  the  interest  which  is  annually  payable  to  the  creditor. 

But  it  may  possibly  be  contended,  that  however  inefficient  the  measure  may  be  as  a  permanent  regulation,  yet 
there  are  conjunctures  in  the  affairs  of  every  State  which  not  only  justify,  but  imperiously  require,  its  temporary 
adoption. 

It  cannot  be  denied  that  the  history  of  our  own  Government  strongly  countenances  this  distinction.  During  the 
embargo  of  1807-'8,  and  that  of  1812,  the  exportation  of  specie  of  every  description  was  rigidly  prohibited  by  law. 
Admitting,  for  the  purposes  of  this  inquiry,  the  correctness  of  this  decision,  it  may  be  proper  to  determine  whether 
our  political  or  commercial  relations  with  foreign  States,  or  our  internal  affairs,  present  a  case  which  calls  for  the 
temporary  adoption  of  the  measure.  According  to  general  appearances,  it  is  believed  that  our  relations  with  foreign 
Slates  have  at  no  period  of  our  national  existence  furnished  less  cause  for  inquietude. 

The  vexations  to  which  our  commerce  was  subjected  by  the  principal  belligerent  nations  prior  to  the  commence- 
ment of  the  late  war,  its  almost  total  suspension  during  the  war,  and  the  irregularities  and  vicissitudes  incident  to 
its  resumption  on  the  return  of  peace,  have  doubtless  produced  the  most  serious  embarrassments  and  losses.  At 
this  time,  however,  there  is  just  reason  to  believe  that  these  irregularities  have  ceased;  that  commerce  has  resumed 
its  customary  channels;  and  that  the  enterprising  and  prudent  merchants  will  hereafter  enjoy  fair  and  reasonable 
profits.  The  rate  of  exchange  between  this  country  and  the  commercial  States  of  Europe  is  a  sufficient  security 
against  the  exportation  of  the  gold  and  silver  coins  of  the  United  States  to  those  States.  The  exportation  of  specie 
to  the  East  Indies  is  the  only  circumstance  connected  with  our  commercial  intercourse  with  other  States  which  can 
be  supposed  to  require  the  temporary  prohibition  of  the  exportation  of  the  current  coin  of  the  United  States. 

It  is  believed  that  this  trade  has  been  prosecuted  more  extensively  by  the  merchants  of  the  United  States  since 
the  late  war  than  anterior  to  that  period.  The  extent  to  which  it  will  be  prosecuted  in  succeeding  years  will  de- 
pend upon  the  extent  to  which  sales  can  be  profitably  made  of  the  articles  imported,  and  the  practicability  of  obtain- 
ing the  necessary  amount  of  specie  for  its  prosecution.  Should  the  civil  war,  which  has  for  some  time  existed 
between  Spain  and  the  independent  Government  in  the  Spanish  American  provinces,  be  prosecuted  for  any  con- 
siderable time  longer,  it  is  probable  that  there  will  be  a  general  appreciation  of  the  precious  metals  in  the  civilized 
world,  and  that  the  drain  to  the  East  Indies  may  not  only  be  greatly  diminished,  but  that  they  may  be  imported 
from  thence  into  Europe  and  the  United  States.  But  there  is  no  rational  probability  that,  in  either  event,  the  pressure 
upon  the  community  which  has  produced  this  inquiry  will  be  temporary  in  its  nature,  or  that  it  will  yield  to  any 
temporary  legislative  expedient.  It  will  be  removed  only  when  our  importations  shall  be  reduced  below  our  exporta- 
tions  of  merchandise  to  a  greater  extent  than  the  amount  of  specie  exported  to  the  East  Indies.  Until  this  shall  be 
the  case,  the  pressure  will  continue,  even  should  the  quantity  of  the  precious  metals  in  general  circulation  be  greatly 
increased.  Whether  the  quantity  be  great  or  small,  no  part  of  it  will  permanently  remain  in  a  State  against  which  there 
is  an  annual  balance  of  trade,  unless  the  coin  of  such  State  should  be  so  adulterated  as  to  destroy  its  currency. 

If  these  views  be  correct,  we  must  look  to  the  state  of  our  internal  affairs  for  circumstances  which  may  justify  a 
temporary  prohibition  of  the  exportation  of  the  gold  and  silver  coins  of  the  United  States.  That  the  currency  is  disor- 
dered, and  that  much  embarrassment  is  felt  in  the  fiscal  transactions  of  the  Government,  has  been  stated  in  the 
annual  report  of  the  Treasury.  In  the  spring  of  1817,  the  principal  banks  in  the  commercial  cities,  in  conjunction 
with  the  Bank  of  the  United  Stales,  resumed  specie  payments.  Their  example  was  ostensibly  followed  by  the  im- 
mense number  of  local  banks  established  in  the  interior  of  the  Atlantic  Stales.  In  the  Western  States,  specie  pay- 
ments were  also  resumed  by  the  banks  established  before  the  refusal  to  pay  specie,  in  1814. 

In  making  the  effort  to  restore  the  currency  to  an  equality  with  gold  and  silver,  the  banks  were  seconded  by 
the  community,  which  manifested  a  laudable  forbearance  to  demand  specie  for  the  bank  notes  which  formed  the 
general  circulation.  This  forbearance,  however,  could  not  be  expected  to  continue  after  the  banks  had  had  time 
to  regulate  their  paper  in  circulation,  according  to  the  quantity  of  specie  in  their  vaults.  In  the  mean  time,  the 
Bank  of  the  UnitedStates,  and  some  of  the  State  banks,  made  considerable  eflbrts  to  import  specie.  The  exporta- 
tion of  it  during  the  same  period  has,  it  is  believed,  been  equal,  if  not  greater  than  the  importation  by  the  banks 
and  by  individuals.  It  is  presumed  that  the  banks  will  not  continue  their  exertions  to  import  specie,  but  leave  that 
to  be  effected  by  the  commercial  interest,  which  alone  can  bear  the  expense;  but  which  will  certainly  not  do  it,  so 
long  as  it  shall  be  done  by  the  banks.  When  the  banks  cease  to  import,  they  must  withdraw  their  paper  from 
circulation  to  a  very  great  extent,  or  stop  payment.  The  demand  for  a  circulating  currency  must  be  made  im- 
perious, before  it  will  be  imported,  to  any  considerable  extent,  by  the  commercial  interest.  It  is  only  when  gold 
and  silver  shall  form  a  large  proportion  of  the  circulating  medium  of  the  nation,  that  the  currency  can  be  said  to  be 
sound.  Since  the  resumption  of  specie  payments  in  the  spring  of  1817,  this  has  not  been  the  case.  What  specie 
there  was  in  the  country  has  remained  in  the  vaults  of  the  banks,  until  it  has  been  drawn  by  the  brokers,  to  be  sold 
to  the  exporting  merchant.  It  has  not  entered  into  the  general  circulation,  and  there  is  just  reason  to  fear  that 
much  time  will  elapse  before  it  does.  What  was  the  result  of  forbearance  in  the  first  instance,  has  been  effected 
since  by  the  operations  of  interest  or  of  fear.  If  specie  could  be  freely  drawn  by  tlie  exporting  merchant  from 
the  vaults  of  the  banks  at  par,  he  would  not  pay  the  brokers  eight  or  ten  per  cent,  premium.  Bank  stock,  especially 
in  the  Eastern,  Middle,  and  some  of  the  Western  States,  forms  so  great  a  portion  of  the  property  of  the  wealthy 
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and  influential  classes  of  society,  that  the  interest  of  the  bai;ks  is  that  of  the  whole  community.  The  exporter 
of  specie  has,  therefore,  to  choose  between  the  hostility  of  the  community,  and  the  payment  of  a  premium  upon 
the  specie  which  he  exports.  There  is  even  just  reason  to  apprehend  that,  where  banks  shall  stop  payment,  they 
may  be  permitted  by  public  opinion,  in  some  parts  of  the  Union,  to  continue  to  circulate  their  notes.  Should  this 
apprehension  be  realized,  and  the  evil  should  be  extended  to  different  sections  of  the  country,  the  currency  could 
not  fail  to  be  vitiated  in  an  extreme  degree,  unless  the  National  or  State  Governments  should  adopt  measures  neces- 
sary to  repress  it.  Against  evils  of  this  nature,  the  prohibition  of  the  exportation  of  the  gold  and  silver  coins  of  the 
United  States  would  furnish  no  relief  Nor  is  it  conceived  that  this  measure  can,  in  any  degree,  repress  or  alleviate 
the  sufferings  of  the  community  resulting  from  the  excessive  multiplication  of  banks,  and  the  consequent  inundation 
of  bank  paper,  which,  it  was  manifest,  could  not  be  converted  into  specie  at  the  will  of  the  holder.  If  the  banks 
shall  be  constrained  by  law,  by  public  opinion,  or  by  a  correct  knowledge  of  their  true  interests,  to  stop  their  dis- 
counts when  they  cease  to  discharge  their  notes  in  specie  when  demanded,  and  confine  their  exertions  exclusively 
to  the  collection  and  payment  of  their  debts,  tiie  evils  which  now  oppress  society  will  be  gradually  diminished,  and 
the  currency  every  where  will  become  equal  to  gold  and  silver.  But,  during  this  process,  and  after  it  shall  be  ter- 
minated, property  of  every  description  will  be  greatly  diminished  in  value,  and  especially  that  which  is  fixed  and 
permanent  in  its  nature.  In  the  liquidation  of  the  existing  debts,  the  relation  of  debtor  and  creditor  will  be  sensibly 
changed  in  favor  of  the  latter,  who  will  be  paid  in  money  of  greater  intrinsic  value  than  was  received  by  the  former. 
But  this  is  an  evil  which  necessarily  results  from  fluctuations  in  the  currency  of  every  State,  and  cannot  be  charged 
upon  the  Government,  which,  in  the  present  case,  will  be  most  seriously  affected. 

It  is,  however,  conceived  that  a  paper  currency,  founded  upon  a  metallic  basis,  is  more  liable  to  sudden  and 
violent  fluctuations  than  one  which  is  purely  metallic.  In  the  present  state  of  the  precious  metals  in  general  cir- 
culation, a  metallic  currency,  it  is  confidently  believed,  could  not  be  simultaneously  resumed  by  the  different  States 
of  the  civilized  world.  We  are  then  compelled,  under  existing  circumstances,  to  continue  a  paper  currency,  founded 
upon  a  metallic  basis,  with  all  its  liability  to  sudden  and  violent  fluctuations,  aggravated  by  the  circumstance  that 
more  than  twenty  different  sovereignties  claim  and  exercise  the  right  of  increasing  ad  lihitum  ihzt  currency, 
through  the  instrumentality  of  banking  institutions.  These  circumstances,  together  with  the  drain  of  specie  pro- 
duced by  the  East  India  trade,  present  the  most  serious  obstacles  to  the  preservation  of  the  currency  at  an  equal 
value  to  gold  and  silver.  These  obstacles  now  exist  in,  perhaps,  their  greatest  force.  The  practicability  of  pre- 
serving the  convertibility  of  bank  notes  into  current  specie,  under  circumstances  so  extremely  adverse,  is  in 
a  fair  course  of  experiment.  Whatever  may  be  the  result  of  this  experiment,  until  it  is  obtained  no  legislative  in- 
terference is  conceived  to  be  necessary,  except  for  the  enforcement  of  the  obligation  on  the  part  of  the  banks  to 
discharge  their  notes  in  specie  when  demanded.  This  can  be  most  certainly  effected,  by  considering  and  punishing 
as  an  act  of  bankruptcy  any  attempt  on  the  part  of  a  bank  to  circulate  its  notes,  whilst  it  refuses  to  discharge  them 
in  specie,  or  the  notes  of  other  banks  in  the  same  situation. 

I  have  the  honor  to  be,  sir,  very  respectfully,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

The  Hon.  J.  W.  Eppes,  Chairman  of  the  Committee  of  Finance. 
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COMMUNICATED  TO  THE  SENATE,  JANUARY  25,  1819. 

Sir:  Treasury  Department,  January  6,  1819. 

In  reply  to  your  letter  enclosing  a  resolution  of  the  Senate,  directing  the  Committee  of  Finance  to  "inquire 
into  the  expediency  of  continuing  in  force  the  act  of  the  29th  of  April,  1816,  regulating  the  currency  of  certain 
foreign  coins  within  the  United  States,"  I  have  the  honor  to  state,  that  it  is  inexpedient  to  continue  the  said  act,  so 
far  as  foreign  gold  is  rendered  current  in  the  United  States.  From  the  enclosed  letter  from  the  director  of  the 
Mint,  it  is  manifest  that  the  foreign  gold  coins  now  in  the  United  States,  which  are  current  according  to  the  provi- 
sions of  the  said  act,  may  be  recoined  before  its  expiration.  Until  the  capacity  of  the  Mint  shall  be  increased,  it 
is  believed  that  the  public  interest  requires  tiiat  the  said  act,  so  far  as  it  renders  foreign  silver  coins  current,  should 
be  continued. 

It  is  believed,  however,  that  foreign  silver  coins  should  not  be  continued  current  after  the  capacity  of  the  Mint 
shall  be  so  increased  as  to  remove  the  inconvenience  which  might  result  from  the  temporary  exportation  of  the 
gold  and  silver  coins  of  the  United  States.  According  to  the  communication  from  the  director  of  the  Mint,  about 
three  millions  of  dollars  in  silver  can  be  coined  in  one  year.  If  this  capacity  should  be  doubled,  the  repeal  of  the 
law  making  foreign  silver  coins  current  might  be  eflected  with  safety,  as  soon  as  an  opportunity  should  be  afforded, 
by  such  augmentation  in  the  powers  of  the  Mint,  to  the  holders  of  such  foreign  coins  to  have  them  recoined. 

As  Spanish  milled  dollars  compose  the  great  mass  of  foreign  silver  coins  which  circulate  in  the  United  States, 
and  generally  command  a  premium  when  compared  with  the  dollar  of  the  United  States,  especially  for  exporta- 
tion to  China,  it  is  desirable  that  they  should  cease  to  be  a  tender,  as  soon  as  the  capacity  of  the  Mint  shall  be 
increased  so  as  to  recoin  such  part  of  the  Spanish  milled  dollars  imported  into  the  United  States  as  may  be 
necessary  for  domestic  purposes. 

The  holders  of  this  foreign  coin,  whether  individuals  or  corporations,  may  then  demand  for  it  such  price  as 
will  indemnify  them  for  the  expense  of  importation.  Considering  that  the  Spanish  dollar,  in  the  United  States,  is 
more  an  article  of  commerce  than  a  standard  by  which  to  ascertain  the  value  of  other  articles;  that  its  value,  at 
the  same  time,  in  diflerent  parts  of  the  Union,  varies  from  par  to  ten  per  cent.,  it  is  conceived  that  the  public  in- 
terest requires  that  it  should  cease  to  be  a  legal  tender  as  soon  as  an  extensive  and  prompt  recoinage  shall  be  pro- 
vided for. 

I  have  the  honor  to  be,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

Hon.  John  W.  Eppes,  Chairman  Committee  of  Finance, 
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Sir:  Mint  op  the  United  States,  December  28,  1818. 

Havino  consulted  the  other  officers  of  the  Mint,  and  deliberately  considered  the  subject  of  the  queries 
which  I  have  had  the  honor  of  receiving  in  your  letter  of  the  16th  instant,  I  shall  now  attempt  their  answer,  with- 
out, however,  vouching  for  any  very  great  degree  of  accuracy. 

Question  1.  "What  number  of  eagles  and  half-eagles  can  the  Mint,  in  its  present  situation,  coin  per  day?" 
Answer.  With  the  aid  of  a  new  foundry  and  refining  furnace,  which  are  now  nearly  completed,  the  Mint,  in 
its  present  situation,  and  coining  gold  without  silver,  would  be  able  to  prepare  and  strike  about  7,000  pieces  per 
dav,  or  35,000  per  week,  reckoning  only  five  working  days  in  tbe  week,  to  allow  for  unavoidable  accidents  and 
interruptions. 

Question  2.  "What  number  of  dollars?  3.  What  number  of  half-dollars?  4.  What  number  of  twenty,  ten, 
and  five-cent  pieces? " 

Answer.  Making  silver  without  gold,  the  weekly  coinage  in  dollars  may  be  rated  at  about  60,000;  in  half-dol- 
lars, 85,000;  and  in  smaller  coins,  100,000  pieces,  respectively.  And  beyond  this,  which  would  be  fully  double 
of  the  last  year's  coinage,  the  operation  of  the  Mint  could  not  be  much  extended  without  erecting  a  new  building, 
with  some  additional  apparatus;  for,  in  our  present  situation,  we  are  very  much  limited  for  want  of  room,  having 
to  rent  two  small  lots  for  our  necessary  accommodation. 

On  the  above  Gstimate  it  may  be  proper  to  remark,  1st.  That,  in  order  to  be  constantly  employed,  deposites, 
whether  of  gold  or  silver,  equal,  at  least,  to  two  weeks'  coinage,  should  always  be  in  advance;  2d.  The  copper 
coinage  is  considered  as  continuing  in  constant  operation,  striking  at  least  100,000  cents  per  week;  3d.  To  effect 
the  coinage  above  stated,  there  would  be  wanted  an  appropriation,  for  additional  workmen,  wastage,  and  sundry 
incidental  expenses,  of  about  $8,000,  in  addition  to  the  estimate  lately  transmitted  from  the  Mint  to  the  Treasury 
Department. 

Question  5.  "  What  additional  expense  would  it  require  to  coin  double  or  quadruple  the  number  of  silver  coins 
which  can  be  coined  in  the  present  situation  of  the  Mint?" 

Answer.  As  far  as  respects  a  double  coinage,  the  answer  is  attempted  in  the  foregoing  queries;  and  for  further 
extension,  as  before  observed,  a  new  building  would  be  required.  From  the  nearest  estimate  which  present  cir- 
cumstances will  enable  us  to  make,  it  is  believed  that  the  expenses  for  the  purchase  of  a  lot,  and  erecting  a  suitable 
building,  with  such  additional  apparatus  as  might  be  necessary,  would  amount  to  about  $25,000;  and  that,  from  the 
time  of  its  commencement,  it  might  be  finished  in  about  twelve  months;  the  coinage,  in  the  mean  time,  being  car- 
ried on  at  the  present  establishment.  The  lot  and  building  at  present  occupied  by  the  Mint  would  probably  bring 
from  12  to  15,000  dollars. 

Question  6.  "  Have  you  any  particular  information  of  the  relative  value  of  gold  and  silver  during  the  present 
year  in  France  and  England?     Has  the  late  coinage  in  England  raised  the  relative  value  of  those  metals? 

Answer.  In  reply  to  the  above,  I  would  beg  leave  to  refer  you  to  the  enclosed  copy  of  an  editorial  essay  taken 
from  a  London  paper  of  the  22d  of  April  last,  in  which  the  subject  is  treated  with  great  perspicuity,  and  to  which 
I  have  little  to  add.  The  statement  of  facts,  however,  given  in  this  essay,  corroborates  an  observation  which  I 
had  the  honor  to  make  during  the  last  session  of  Congress  to  Mr.  Lowndes,  then  chairman  of  the  Committee  of 
Ways  and  Means,  in  reply  to  a  question  which  at  that  time  he  was  pleased  to  propose,  which  I  here  transcribe. 
Question.  "Are  any  amendments  in  the  laws  of  the  United  States  necessary  to  secure  the  coinage  of  a  more 
considerable  quantity  of  gold  than  has  heretofore  been  annually  coined  at  the  Mint?" 

Answer.  Nothing  occurs  to  me  as  adequate  to  this  effect  except  increasing  the  value  of  gold  relatively  to  that 
of  silver,  so  that  the  ratio  of  the  one  to  the  other  may  be  somewhat  greater  than  in  any  part  of  Europe. 

According  to  the  standard  in  the  United  States,  this  ratio  in  the  pure  metals  is  as  fifteen  to  one.  In  some  parts 
of  Europe  it  is  as  sixteen  to  one,  which,  I  believe,  is  at  present  the  maximum;  though,  as  the  coins  of  no  one 
country  in  Europe  are  a  legal  tender  in  any  other,  gold  and  silver,  whether  in  coins  or  bullion,  become  an  article 
of  commerce,  and  their  relative  value  is  continually  varying,  according  to  circumstances. 

Considering  the  expense  of  the  importation  of  gold  into  the  United  States,  I  should  think  that  our  Government 
would  be  justifiable  in  adding  ten  per  cent,  to  the  present  relative  value  of  gold.  This  would  hold  out  a  powerful 
and  effectual  motive  for  the  importation  of  gold  into  the  United  States,  and,  at  the  same  time,  act  as  a  powerful 
barrier  against  its  exportation. 

All  the  difficulties  arising  from  the  American  gold  coins  now  in  circulation  might  be  readily  obviated,  either 
by  calling  them  in  for  recoinage,  or  suffering  them  to  pass  at  the  increased  value. 

Presuming  that  it  would  not  be  unacceptable,  I  have  enclosed  a  description,  with  the  impressions  and  qualities 
of  sundry  species  of  silver  dollars  from  South  America  which  have,  from  time  to  time,  been  brought  to  the  Mint 
as  deposites.     The  whole  amount  of  such  deposites  during  the  last  year  is  but  little  short  of  half  a  million  of  dollars. 

I  have  the  honor  to  be,  &,c., 

ROBERT  PATTERSON. 

P.  S.  I  have  also  enclosed  from  the  assayer  of  the  Mint  a  statement  of  the  weight  and  quality  of  sundry  sil- 
ver coins  from  different  parts  of  Europe,  which  may  probably  be  acceptable. 


From  a  London  paper  of  April  22,  1818. 

The  large  quantity  of  gold  pieces  which  have  lately  been  coined,  and  their  almost  immediate  disappearance 
from  circulation,  is  a  subject  of  surprise  and  material  concern  to  the  people  at  large. 

Some  have  ascribed  this  to  the  difference  of  exchange  between  this  country  and  the  rest  of  Europe;  but  this 
disappearance  of  the  coin  did  not  take  place  to  any  considerable  degree  when  the  exchange  was  confessedly  agamst 
us,  and  much  less  could  the  difl'erence  of  exchange  produce  any  such  efiect  at  present,  when  it  is  evidently  in  our 
favor.  But,  in  all  probability,  the  cause  of  this  deficiency  of  gold  coin  in  circulation  lies  nearer  home,  and  consists 
in  the  proportion  which  has  lately  been  established  between  the  gold  and  silver  coin,  considered  as  bullion.  To 
explain  this,  it  is  necessary  to  advert  a  little  to  the  properties  belonging  to  coined  money. 

Coin  may  be  considered  in  two  lights:  first,  as  a  sign  of  value,  and  again  (which  is  the  most  important  consider- 
ation) as  a  deposits  of  equal  intrinsic  value  with  the  sum  it  professes  to  represent.  The  worth,  as  Mr.  Leake  ob- 
serves, is  the  intrinsic  value,  which  makes  it  the  measure  of  all  other  things.  That  the  coin  should  possess  this  degree 
of  intrinsic  value  was  secured  by  two  acts  of  Parliament,  one  of  the  18th  and  the  other  of  the  25th  of  Charles  II, 
which  enact  "  that  every  person  bringing  any  foreign  coin  or  bullion  to  the  Mint  to  be  coined,  should  have  the  same 
assayed  and  melted  down,  without  any  charge  or  defalcation,  and  for  every  pound  troy  of  crown  gold  or  sterling 
silver  should  receive  the  like  weight  in  coined  money  of  crown  or  standard  gold,  and  of  sterling  or  standard  silver; 
and,  se  ondlv,  if  the  bullion  so  brought  was  finer  or  coarser  than  crown  gold  or  standard  silver,  so  much  more  or  less 
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should  be  allowed  as  it  was  better  or  worse,  and  without  any  charge  of  coinage,  or  without  any  undue  preference 
in  the  coinage;  and,  to  defray  the  charges  of  the  Mint  and  coinage,  a  duty  was  laid  on  wines,"  &c. 

It  appears  from  this  act,  "  which  was  continued  by  the  succeeding  princes,"  that  the  seignorage  and  all  other 
duties  on  coinage  were  in  eflect  abolished  or  rendered  ineffectual.  In  the  time  of  Queen  Elizabeth,  and  until  the 
forty-third  year  of  her  reign,  60  shillings,  each  weighing  4  pennyweights,  equal  to  96  grains,  were  cut  out  ol  a 
pound  of  silver  bullion;  lu  the  forty-third  year  of  the  reign  of  this  princess,  62  shillings  were  cut  out  of  a  pound 
of  silver  bullion;  and  the  weight  of  each  shilling  consequently  diminished  from  96  to  92.857  grains;  at  which  rate 
it  has  continued  till  the  late  alteration:  say  as  62  shillings  are  to  5,760  grains,  (the  number  of  grains  in  a  pound  troy,) 
so  are  21  shillings  to  1,950,  the  number  of  grains  in  21  shillings  of  the  old  standard;  again,  1,950  grains,  divided 
by  129.5,  (the  number  of  grains  of  gold  in  a  guinea,)  gives  for  a  quotient  15.059. 

The  proportion  of  standard  silver  to  standard  gold,  in  point  of  value,  supposing  the  weight  equal,  is  nearly  as 
15.059  to  1.  But  now,  when  66  shillings  are  cut  out  of  a  pound  of  silver,  and  only  21  of  these  given  for  a  guinea, 
the  proportion  is  altered;  the  shilling,  which  before  weighed  of  standard  silver  92  grains  and  857  decimal  parts,  is  now 
reduced  to  87  grains  and  5292  decimal  parts,  or  5J  grains  less  than  the  old  standard:  in  each  shilling  equal  to  2  far- 
things and  7138  decimals  of  a  farthing,  or  nearly  three-fourths  of  a  penny  worse  than  the  old  standard  coinage. 

This  defalcation  of  weight  amounts,  in  21  shillings,  to  110  grains  and  25  decimal  parts,  equal  in  value  to  Is.  2d. 
and  2189  decimal  parts,  or  1*.  2^.  nearly,  which,  in  large  sums,  makes  a  considerable  difference,  being  118s.  and 
75  decimal  parts  per  cent,  short  of  the  old  value  of  gold  compared  with  silver.  This  reduces  the  proportion  which  gold 
and  silver  bear  to  one  another  from  15.059  to  14.121  to  1;  or,  as  was  before  observed,  nearly  six  per  cent.,  which  is 
the  sum  which  might  be  gained,  and  probably  is  gained,  by  buying  up  the  gold  coin  (no  matter  whether  guineas  or 
sovereigns)  with  the  diminished  silver  coin,  and  purchasing,  with  the  gold  coin  so  obtained,  silver  bullion  in  France, 
Holland,  or  Germany. 

If  this  statement  (if  correct)  does  not  account  for  the  disappearance  of  the  gold  coin,  I  am  at  a  loss  to  say  what 
other  cause  more  adequate  can  be  assigned. 

P.   S.  The  proportion  of  silver  to  gold  in  the  French  coin  is  as  follows: 

The  six-franc  piece  (in  silver)  of  Louis  XV,  weighs  18  pennyweights  12  grains,  equal  to  444  grains;  these, 
multiplied  by  8,  produce  3,.552  grains.  The  double  louis-d'or  (gold)  weighs  9  pennyweights  20  grains,  equal  in 
weight  to  236  grains,  and  is  estimated  to  be  8  six-franc  pieces  in  value.  Now  3,.552,  divided  by  236  grains,  leaves 
as  quotient  15.053,  which  is  nearly  in  the  proportion  of  15  to  1,  scarcely  diflering  from  the  proportion  of  silver  to 
gold  in  the  former  English  coinage.  Again,  the  five-franc  piece  of  Napoleon  (silver)  weighs  16  pennyweights  2 
grains,  equal  in  weight  to  386  grains;  this,  multiplied  by  8,  produces  3,088  grains.  The  forty-franc  piece  of  Bona- 
parte, (gold,)  valued  at  8  five-franc  pieces,  weighs  8  pennyweights  7  grains,  equal  to  199  grains:  now  3,088,  divided 
by  199,  gives  15.517  to  1,  as  the  proportion  silver  bears  to  gold,  which  estimates  the  gold  higher  in  proportion  to 
silver  than  in  the  former  coinage. 

Let  us  now  examine  the  coinages  of  Holland,  and  the  proportion  which  gold  and  silver  bear  to  one  another  in  the 
money  of  that  country. 

The  three-guilder  piece  of  Holland  (silver)  weighs  1  ounce  14  grains,  equal  to  494  grains;  of  course,  14  guil- 
ders must  weigh  or  be  equalto  2,305  grains  of  silver;  the  ruydee,  or  fourteen-guilder  piece,  (gold,)  weighs  6  penny- 
weights 8  grains,  equal  to  152  grains.  Now  2,305,  divided  by  152,  gives  15.1665  as  the  proportion  which  silver 
and  gold  in  the  Dutch  coin  bear  to  one  another. 

The  geometrical  mean  of  these  calculations  is  15.245;  the  arithmetical  mean  is  somewhat  higher,  being  15.2655. 
Either  of  these,  compared  with  the  proportions  formed  in  the  late  coinage  of  this  country,  will  sufficiently  account 
for  the  gold  coin  being  either  exported  or  melted  down  at  home.  The  advantage  of  counterfeiting  this  coin  is  ob- 
vious, where  the  counterfeit  might  contain  the  same  quantity  of  silver,  of  the  same  degree  of  purity,  as  the  current 
money  of  the  realm,  and  j'et  afford  an  adequate  advantage  to  those  who  counterfeited  it. 

O.  C. 


The  following  statement  exhibits  the  gross  weight  and  degree  of  fineness  of  a  variety  of  foreign  coins  which 
have  occasionally  been  brought  to  the  Mint  of  the  United  States,  mostly  obtained  from  experiments  made  on  single 
pieces,  and  it  is  believed  may  be  considered  as  nearly  correct,  so  far  as  relates  to  the  piece  under  trial,  yet,  perhaps, 
in  all  cases,  may  not  be  sufficiently  accurate  to  estimate  with  precision  their  respective  national  standards.  The 
officers  of  the  Mint  are  more  conversant  with  the  French  and  Spanish  coins.  The  modern  gold  and  silver  coins  of 
France,  commencing  with  the  Bonapartean  system,  and  denominated  francs,  contain  nine  parts  pure  metal  and  one 
part  alloy;  and  the  same  standard  as  well  as  denomination  appears  to  be  adhered  to  by  the  present  Government 
with  great  exactness.  Although  the  same  uniformity  of  standard  is  nOt  observable  in  the  gold  and  silver  coins  of 
Spain,  yet  as  the  average  quality  of  their  dollar  approximates  so  near  to  those  of  France,  it  may  not  be  unsafe  to 
conclude  their  legal  standard  for  dollars  and  parts  of  dollars  is  the  same. 


Coins. 

Gross  weight. 

Degree  of  fine- 
ness. 

Holland  piece  of  3  guilders,    -           '       - 

Rixthaler  of  Denmark,           -                  -                  - 

Austrian  thayler,  (Maria Theresa,)           -                  .                  -                  . 

Bavarian  piece  of  1816,           -                  -                  -                  .                  . 

Brabant  krone,  (Francis  11.,)                    .                  .                  .                  . 

Ducatoon  of  Holland,               ------ 

A  20  kreutzer  piece,                -                    .                   .                   .                   . 

A  Russian  ruble,  -                  ..... 

Crown  piece  of  Portugal,        -                  -                  .              ,     . 
Switzerland  piece,  40  batz.,  (canton  of  Zurich,) 

Switzerland  piece,  40  batz,  (canton  of  Luzerne,)      ... 
Barcelona  piece,  (5  pesitas,)   -                  -                  -                  .                  - 
African  (Sierra  Leone)  dollar,                  .                   ..                  .                   - 

Portuguese  dollar,                    ..... 

Chili  dollar,          ...... 

Province  Rio  de  la  Plata  dollar,                 .... 

oz.  dwts.  grs. 
1       0     14 
18     14 

18  0 

19  0 
19       0 

1       1       0 
4       4 
13       8 
9       9 
18     21 
18     20 
17       6 

16  13 

17  10 
17      6 
17      7 

oz.  dwts.  grs. 
10     19     18 
10     U       0 
10       2       0 
10     10       0 

10  10       0 

11  5       0 
6     19     18 

10       9       0 
10     17     12 
10     12       6 
10     16       6 
10     16       0 
9     17       0 
10     16       0 
10     17       G 
10     15     12 

Mint  of  the  United  States,  27</j  of  \'2lh  month,  1818. 


JOSEPH  RICHARDSON,  Assayer. 


398  FINANCE.  •  [No.  551. 


15th  Congress.]  No.  551.  [2d  Session. 

COINS,    FOREIGN    AND    DOMESTIC. 

COMMUNICATED   TO    THE    HOUSE    OF   REPRESENTATIVES,  JANUARY  36,  1819. 

Mr.  Lowndes  made  the  following  report: 

The  committee  appointed  to  inquire  whether  it  be  expedient  to  make  any  amendment  in  the  laws  which  regulate 
the  coins  of  the  United  States  and  foreign  coins,  respectfully  report: 
That  the  laws  of  the  United  States  make  all  gold  and  silver  coins  issued  from  their  Mint,  and  Spanish  dollars,  and 
the  parts  of  such  dollars,  a  legal  tender  for  the  [)ay  ment  of  debts.  The  gold  coins  of  Great  Britain,  Portugal,  France, 
Spain,  and  the  dominions  of  Spain,  and  the  crowns  and  five-franc  pieces  of  France,  are  also  declared  to  be  a  ten- 
der, by  an  act  passed  on  the  29lh  of  April,  1816.  These  coins,  excepting  the  five-franc  pieces,  had  been  made 
!egal  by  two  earlier  acts,  which  had  been  allowed  to  expire;  and  their  renewal,  with  slight  modifications,  must  be 
attributed  not  to  a  disregard  of  the  inconveniences  which  the  use  of  coins,  so  various  and  unequal  in  their  purity, 
must  produce,  but  to  the  exigencies  of  a  country  endeavoring  suddenly  to  recover  a  specie  circulation.  The  act  of 
1816  was  accordingly  passed  but  for  three  years,  and  will  expire  on  the  29ih  of  April,  1819,  after  which  no  foreign 
coin  but  the  Spanish  dollar, will,  under  our  present  laws,  pass  current  as  money  within  the  United  States.  The  act 
for  establishing  a  Mint  was  passed  in  April,  1792,  and  it  was  then  expected  that  foreign  coins,  including  the  Spanish 
dollar,  might  be  disused  after  three  years.  But  neither  an  examination  of  the  laws  which  regulate  the  currency  of 
American  and  foreign  coins,  nor  the  observations  of  the  effects  which  they  have  as  yet  produced,  will  justify  us  in 
expecting  that  a  continued  reliance  upon  them  will  enable  us  to  dispense  at  any  time  with  foreign  coins. 

The  gold  or  silver  bullion  carried  to  the  Mint  by  individuals  is  coined,  if  it  be  of  standard  fineness,  without 
charge  or  seignorage;  and,  if  it  be  below  the  standard,  the  expense  of  refining  it  only  is  paid  by  them.  All  foreign 
gold  and  silver  coins  received  by  the  Treasury  must  be  "  coined  anew  previously  to  their  being  issued  in  circulation." 
These  are  the  only  provisions  which  the  law  has  made  for  supplying  the  Mint  with  gold  and  silver;  and  the  last 
provision  is  without  eflfect,  since  banks  have  become  the  only  depositories  of  public  money. 

The  silver  which  is  most  frequently  brought  into  the  United  States  in  the  common  course  of  commercial  busi- 
ness is  the  Spanish  dollar;  but  individuals  have  no  inducement  of  interest  to  send  this  coin  to  the  Mint.  Within 
the  United  States  it  has  an  equal  value  with  the  American  dollar,  and  in  many  foreign  countries  a  much  higher 
value.  The  Mint,  however,  has  been  employed  in  converting  Spanish  into  American  dollars,  but  it  has  been  em- 
ployed by  banks,  not  individuals.  The  American  dollar  and  half-dollar,  however,  have  been  found  not  unfit  for 
exportation,  and  the  Bank  of  the  United  States  has  made  large  importations  of  the  five-franc  pieces  of  France, 
%vhich  it  prefers,  because  it  supposes  them  less  likely  to  be  exported  than  other  coins. 

The  legal  value  of  the  American  and  foreign  coins  which  are  current  in  the  United  States  is  so  nearly  propor- 
tioned in  each  to  the  pure  metal  which  it  contains,  that  where  a  remittance  is  to  be  made  in  specie,  the  foreign  and 
national  coin  will  be  sent  to  many  countries  almost  indifierently,  except  that  coin  of  the  nation  to  which  the  remittance 
is  to  be  made  will  be  preferred  whenever  it  can  be  procured.  On  the  other  hand,  if  a  remittance  in  specie  is  to 
made  to  the  United  States,  the  coins  of  half  of  Europe  serve  the  purposes  of  money  here  as  well  as  our  own.  This 
variet3'  of  current  coin  results,  indeed,  from  a  temporary  law;  but  while  the  dollar  of  Spain  and  that  of  the  United 
States  are  of  exactly  the  same  value  within  the  United  States,  and  of  nearly  the  same  value  in  many  of  the  foreign 
countries  to  which  our  remittances  of  specie  take  place,  it  would  be  unreasonable  to  expect  that  the  merchant  should 
not  often  make  them  indifferently  the  subjects  of  exportation. 

It  is,  however,  true  that  in  Canton,  and  many  parts  of  the  East  Indies,  the  Spanish  dollar  is  valued  much  higher 
than  that  of  the  United  States,  or  than  any  other  coin,  in  proportion  to  the  quantity  of  pure  silver  which  it  contains. 
In  many  parts  of  the  East  Indies,  indeed,  no  other  coin  is  current;  but  in  such  as  have  mints  of  their  own,  (as  in  the 
British  possessions,)  our  coins  are  estimated  at  their  real  value,  or  nearly  so.  The  annual  exportation  of  silver  from 
Canton  to  British  India  is  known  to  be  very  large;  and  this  circumstance  can  hardly  fail  to  laise  the  price  of  Ameri- 
can silver  even  in  Canton,  slowly  as  customs  and  opinions  change  there;  at  any  rate,  w^  cannot  calculate  on  the 
preference  of  Spanish  dollars  leading  exclusively  to  their  exportation,  while  of  the  article?  which  we  import  from 
the  East  Indies,  including  China,  nearly  one-half  is  drawn  from  countries  in  which  our  coins  are  all  valued  nearly 
in  the  just  proportion  to  their  purity  and  weight;  and  such  was  the  proportion  in  our  importations,  at  least  during 
the  year  1817. 

The  equal  proportion  between  the  legal  and  the  intrinsic  value  of  American  and  foreign  coins,  which  tends  to 
produce  their  indiscriminate  exportation,  has  also  an  unfavorable  effect  upon  their  use  in  manufactures.  The  dif- 
ference between  the  quantity  of  pure  silver  in  the  American  and  Spanish  dollar  is  not  such  as  to  form  any  obsta- 
cle to  the  employment  of  the  former  by  the  manufacturer  of  plate.  Fortunatel}',  however,  an  objection  to  it  is  fre- 
quently found  in  the  quality  of  the  alloy,  which  makes  it  more  difficult  to  be  worked.  As  to  our  gold  coins,  they 
are  employed  with  as  much  advantage  by  the  manufacturer  as  any  foreign  coins,  and  with  more  advantage  than 
some  of  those  which  are  made  current  by  law.  Nor  is  the  quantity  of  gold  and  silver  annually  employed  in  the 
manufactures  of  the  United  States  now  an  inconsiderable  one. 

To  preserve  the  coins  which  are  issued  from  the  Mint  from  being  melted  and  exported,  the  laws  must  give  them 
some  advantages  in  internal  commerce  over  foreign  coins  of  equal  purity  and  weight. 

In  respect  to  the  gold  coinage  of  the  United  States,  the  Mint  depends  for  its  supply  of  bullion  upon  banks  or 
individuals,  as  it  does  in  the  coinage  of  silver.  But  there  is  a  difficulty  in  the  operations  of  the  Mint,  which  is  pe- 
culiar to  the  coinage  of  gold.  The  relative  value  of  gold  to  silver  is  fixed  by  our  law  at  one  to  fifteen,  which  is 
much  below  the  relative  value  which  is  assigned  to  it  in  all  those  countries  from  which  we  might  have  expected  to 
procure  it.  In  Spain  and  Portugal,  the  legal  value  of  gold  is  to  that  of  silver  as  one  to  sixteen;  and  in  that  colony 
of  Spain  with  which  our  intercourse  is  most  frequent  and  valuable,  (Cuba,)  its  price  in  commerce  is  at  least  seven- 
teen for  one.  Hence  we  are  not  only  precluded  in  the  common  course  of  trade  from  obtaining  gold  from  these  rich 
sources  of  supply,  but  the  little  which  finds  its  way  into  the  country  from  other  quarters  is  drawn  from  us  by  the 
higher  estimate  which  is  there  placed  upon  it.  In  France,  the  legal  value  of  gold  is  to  that  of  silver  nearly  as  one 
to  fifteen  and  a  half.  In  most  parts  of  Italy,  it  is  somewhat  higher.  In  England,  silver  coin  is  only  current  in  small 
sums;  but  if  a  specie  circulation  shall  be  restored  in  that  country,  on  the  basis  of  its  present  Mint  regulations,  the 
relative  value  of  gold  to  silver  will  be  about  one  for  fifteen  and  one-fifth.  The  exaction  of  a  seignorage  on  its  silver 
coins  makes  the  comparison  less  easy,  but  the  merchant  who  shall  carry  bullion  to  the  English  Mint  will  obtain  very 
nearly  the  same  amount  of  current  money  for  one  ounce  of  pure  gold,  or  fifteen  and  one-fifth  of  pure  silver.     In 
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Holland,  the  relative  value  of  gold  to  silver  is  estimated  (if  there  have  been  no  recent  changes  in  respect  to  it)  at 
one  to  about  fourteen  and  three-fourths.  In  Germany  and  the  nortii  of  Europe,  the  value  may  be  stated  as  rather 
below  an  average  of  one  to  fifteen.  The  West  Indies,  which  are  probably  our  most  considerable  bullion  market, 
estimate  gold  in  proportion  to  silver  very  little,  if  at  all,  below  an  average  of  one  to  sixteen.  And  this  is  done, 
although  some  of  the  most  considerable  colonies  belong  to  Powers  whose  laws  assign  to  gold  a  lower  relative  value  in 
their  European  dominions.  This  estimate,  which  was  forced  upon  many  of  the  colonies  by  the  necessity  of  giving 
for  gold  the  price  which  it  commanded  in  their  neighborhood,  and  particularly  in  the  countries  which  formed  the 
great  sources  of  their  supply,  seems  to  indicate  the  fair  proportion  between  the  metals  in  the  West  Indies,  since  it  is 
believed  to  have  been,  in  most  instances,  confirmed  by  the  colonial  laws  rather  than  introduced  by  them.  The  dif- 
ference established  by  custom  in  the  United  States  between  coined  gold  and  silver,  before  the  establishment  of  the 
present  Government,  seems  to  have  been  nearly  as  one  to  fifteen  and  six-tenths.  The  difi'erence  proposed  by  Con- 
gress, in  their  resolution  of  the  8th  of  August,  1786,  was  nearly  one  to  fifteen  and  one-fourth;  and  the  reduction  in 
the  valuation  of  gold  by  the  act  of  April  12,  1792,  to  the  proportion  of  one  to  fifteen,  may  be  attributed  to  the  be- 
lief which  was  expressed  in  the  report  on  which  that  act  was  founded,  "  that  the  highest  actual  proportion  in  any 
part  of  Europe  very  little,  if  at  all,  exceeded  one  to  fifteen;  and  that  the  average  proportion  was  probably  not  more 
than  one  to  fourteen  and  eight-tenths."  The  difficulty  of  obtaining  correct  information  upon  points  of  this  kind 
makes  it  not  improbable  that  there  may  have  been  some  error  as  to  the  state  of  the  Mint  regulations  of  Europe  at 
the  period  of  the  report.  But  be  this  as  it  may,  the  principle  which  seems  to  be  assumed  in  it,  that  the  valuation 
of  gold  in  this  country  should  be  higher  than  in  Europe,  would  lead  to  the  conclusion  that  the  present  valuation  of 
one  to  fifteen  is  too  low. 

This  conclusion  is  confirmed  by  the  circumstance  of  the  contract  made  not  long  since  between  the  Bank  of  the 
United  States  and  Messrs.  Baring  and  Reid,  for  the  supply  of  specie.  Under  this  contract,  gold  and  silver  were  to 
be  furnished,  if  it  were  practicable,  in  equal  amounts,  according  to  the  American  relative  valuation  of  one  to  fifteen. 
Upwards  of  $2,000,000  of  silver  have  been  accordingly  supplied,  but  not  an  ounce  of  gold. 

As  the  committee  entertain  no  doubt  that  gold  is  estimated  below  its  fair  relative  value,  in  comparison  to  silver, 
by  the  present  regulations  of  the  Mint,  and  as  it  can  scarcely  be  considered  as  having  formed  a  material  part  of  our 
money  circulation  for  the  last  twenty-six  years,  they  have  no  hesitation  in  recommending  that  its  valuation  shall  be 
raised,  so  as  to  make  it  bear  a  juster  proportion  to  its  price  in  the  commercial  world  in  general.  But  the  smallest 
change  which  is  likely  to  secure  this  object,  (a  just  proportion  of  gold  coins  in  our  circulation,)  is  that  which  the 
committee  prefer;  and  they  believe  it  sufficient  to  restore  gold  to  its  original  valuation  in  this  country,  of  one  to  fif- 
teen and  six-tenths. 

But,  although  the  Mint  regulations  may  affect  the  proportion  of  American  and  foreign,  or  of  gold  and  silver,  coin 
in  the  country,  it  seems  difficult  to  suppose  that  they  can  reduce  the  general  amount  of  specie  below  the  quantity 
which  our  business  really  requires;  and  yet  there  is  no  complaint  more  generally  made  than  that  of  a  want  of  specie 
in  any  shape. 

What,  then,  are  the  circumstances  which  produce  this  acknowledged  difficulty  of  retaining  gold  and  silver  coin 
in  this  country?  We  are  told  of  the  immense  amount  of  our  foreign  importations;  and  it  is  plain  enough  that,  if  wc 
did  not  import  from  other  countries,  we  should  not  export  silver  or  any  thing  else.  But  we  retain  and  employ  in 
our  service,  among  all  the  articles  which  we  produce,  and  all  we  traffic  in,  whatever  suits  our  wants,  convenience, 
or  taste.  Warehouses  enlarge  and  shops  multiply  to  the  measure  of  the  augmented  demand,  and  even  gold  and 
silver,  in  every  shape  but  that  of  money,  are  imported  from  abroad,  and  manufactured  at  home,  and  lose  their  mi- 
gratory character  whenever  they  become  plate,  and  cannot  be  exported  without  loss.  The  want  of  gold  and  silver 
coin  cannot,  therefore,  proceed  from  an  inability  on  our  part  to  buy,  or  in  other  countries  to  supply  our  wants. 
There  is,  however,  one  branch  of  commerce  which  seems  obviously  connected  with  the  disappearance  of  specie, 
and  which  must  be  admitted  to  exert  a  strong  disturbing  power  on  the  whole  system  of  our  currency.  The  trade 
of  the  East  Indies  has  in  all  ages  carried  to  those  countries  the  silver  of  every  part  of  the  world  which  consumed 
their  produce,  and  the  United  States  have  a  very  large  share  of  this  trade.  The  whole  amount  of  our  current  coin 
is  not  probably  more  than  double  of  that  which  has  been  exported  in  a  single  year  to  India,  including  China  in  the 
general  term.  Will  not  an  exportation  as  great  as  this  go  far  to  account  for  the  deficiency  of  silver  in  our  circula- 
tion? And  yet  a  direct  trade  with  India,  if  it  encourage  a  larger  consumption  of  her  produce,  gives  us  that  pro- 
duce at  a  much  lower  rate;  if  it  carry  from  the  country  a  great  amount  of  specie,  probably  adds  by  an  equal  sum  to 
our  sales  in  foreign  markets.  The  annual  exports  in  American  vessels  from  the  United  States  and  all  other  places 
to  China  and  the  East  Indies  can  hardly  be  estimated  at  more  than  $12,000,000,  and  it  cannot  be  doubted  that 
our  sales  of  East  India  articles  in  Europe  exceed  that  amount.  The  value  of  merchandise  from  China  and  India 
annually  consumed  in  the  United  States  is  probably  equal  to  $5,000,000;  if  this  be  so,  the  consumption  of  East 
India  articles  by  the  United  States  is  paid  for  by  the  mere  profits  of  the  trade.  A  branch  of  industry  in  which 
three  thousand  men  (for  this  is  about  the  number  of  seamen  in  the  India  trade)  add  $5,000,000  to  the  annual 
produce  of  the  country,  would  be  worthy  of  protection,  even  if  it  were  not  connected  with  considerations  of  naval 
defence.  These  views  may  make  us  doubt  whether  the  India  trade  tends  to  diminish  the  average  quantity  of  silver 
in  the  United  States.  Its  effect  in  the  nations  which  have  engaged  in  it  before  ourselves  has  been  generally  to  in- 
crease their  specie  circulation  as  well  as  their  naval  strength;  and  it  seems  reasonable  that  it  should  have  done  so. 
No  man  supposes  that  Holland,  by  supplying  the  rest  of  Europe  with  spices,  left  her  own  wants  unsupplied.  No- 
body apprehends  that  our  market  must  be  destitute  of  teas,  because  we  export  millions  of  pounds  annually;  and 
why  should  the  dealers  in  silver  rather  than  in  spices  or  teas  make  no  provision  for  the  home  demand?  When 
Genoa,  Venice,  Portugal,  and  Holland  carried  on  an  extensive  trade  in  East  India  articles,  and  had  no  paper 
circulation,  they  were  the  depositories  of  the  silver  of  Europe.  When  the  States  of  America  had  no  trade  to  the 
East  Indies,  but  a  full  paper  circulation,  they  were  destitute  of  silver.  Wherever  the  trade  has  existed  without  the 
paper,  specie  has  been  abundant;  and  scarce  always  where  the  paper  has  existed,  eitiier  with  or  without  the  trade. 
We  must  conclude,  that  where  the  precious  metals  become  scarce  while  the  price  of  foreign  and  domestic  produc- 
tions continues  high,  their  scarcity  results  not  from  the  country  being  unable  to  procure  or  retain  them,  but  from 
its  choosing  to  employ  a  substitute  for  their  use. 

While,  however,  the  Indian  trade  has  probably  no  tendency  in  itself  to  lessen  the  average  amount  of  specie 
employed  in  the  country,  it  produces,  under  the  present  Mint  and  bank  system  of  the  United  States,  the  most  incon- 
venient eflects  on  the  currency.  The  general  demand  of  the  commercial  world  for  the  material  of  which  we  make 
our  money  is  useful,  by  giving  stability  to  its  value.  But  if  a  state  of  things  be  supposed  in  which  one  country  has 
a  constant  demand  for  this  money,  taking  from  us  nothing  else,  while  we  are  obliged  to  keep  up  our  quantity  by 
importations  from  other  States,  it  is  obvious  that  a  demand  and  supply  like  this,  instead  of  making  our  circulation 
equable,  or  proportioned  to  our  wants,  must  produce  that  very  instability  in  the  value  of  money  which  the  precious 
metals  are  employed  to  remove.  Undoubtedly,  a  nation,  like  an  individual,  if  it  owe  a  debt,  must  pay  it;  and  if  it 
have  no  other  means  of  payment,  must  even  export  its  coin  for  the  purpose.     But  although  this  exportation  caonot 
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be  prevented  when  a  general  balance  exists  against  the  nation,  it  is  still  true  that  the  coin  or  money  of  the  country 
should  not  be  the  object  of  regular  remittance  in  any  foreign  trade;  nor  is  it  so  with  any  commercial  nation  but  the 
United   States. 

But  the  inconvenience  of  making  the  coin  or  money  of  the  State  the  object  of  regular  remittance  in  a  foreign 
trade  is  greatly  enhanced  in  a  country  which,  like  the  United  States,  has  a  mixed  circulation  of  specie  and  of  the 
paper  of  banks  of  discount. 

While  these  banks  remove  a  large  portion  of  coin,  whose  place  they  supply  by  their  notes  and  credits,  they 
give  a  new  character  to  that  which  remains.  Their  obligation  to  pay  specie  upon  demand  makes  it  the  most  im- 
portant office  of  the  precious  metals  to  regulate  and  restrain  the  issue,  and  to  support  the  credit  of  bank  paper. 

A  prosperous  condition  of  trade,  an  abundance  of  native  products,  and  a  foreign  demand  for  them,  which  re- 
quires a  large  circulation,  produce  an  increased  issue  of  paper  on  the  part  of  the  banks.  This  very  prosperity  is  the 
incentive  to  a  trade  to  India,  which  not  only  abstracts  very  largely  from  the  silver  coin  of  the  country,  but  obliges 
the  banks  to  withdraw  a  still  larger  amount  of  their  paper.  Under  this  system,  indeed,  the  importation  of  what 
the  laws  make  current  coin  is  encouraged,  as  well  as  its  exportation;  but  the  quantity  of  our  money  and  its  value 
fluctuate  with  the  seasons  and  the  winds.  The  banks  are  obliged  to  contract  their  discounts,  not  only  by  a  general 
or  durable  state  of  exchange,  but  from  temporary  causes,  and  from  the  condition  of  a  particular  trade. 

But  the  India  trade,  under  the  present  system  of  our  coins,  produces  another  and,  ultimately,  perhaps  a  worse 
effect  upon  the  operations  of  the  banks.  We  have  spoken  of  the  inconveniences  which  that  trade  must  cause  if  the 
banks  which  issue  paper  redeem  it  by  specie  whenever  it  is  presented.  On  this  supposition,  the  merchant  will  make 
no  effort  to  prepare  the  bullion  or  the  Spanish  dollars  which  he  wants  for  the  India  market.  The  bank  collects 
them  without  charge.  He  will  draw  from  that  reservoir,  and  avoid  the  risk  and  trouble  of  a  double  operation.  But 
the  banks  do  not  always  pay  specie  promptly  and  willingly  when  it  is  required  for  the  India  trade.  Their  resist- 
ance, indeed,  must  be  often  ineffectual,  although  it  cost  something  to  the  merchant  and  give  some  profit  to  the  broker; 
but  if  a  combination  of  banks  can  close  their  vaults  whenever  the  public  interest  may  seem  to  require  it,  the  best 
limitation  upon  the  issue  of  paper  is  destroyed,  and  the  stability  of  our  currency  and  the  execution  of  contracts  have 
no  higher  security  than  the  public  spirit  and  disinterestedness  of  their  directors.  While  our  coins  are  such  as  it  is 
the  interest  of  the  merchant  habitually  to  remit  to  India,  the  apology  for  evading  their  engagements  will  be  some- 
times made  by  the  banks  and  encouraged  by  the  people. 

Whether  we  are  to  have  banks  or  not,  however,  the  principles  which  would  proscribe  the  India  trade  are  in- 
compatible with  fair  and  wise  legislation.  But  it  is  desirable  that  the  regulations  of  the  Mint  should  be  such  as 
may  prevent  that  trade  from  alternately  fdling  and  draining  the  circulation  of  the  country — such  as  shall  not  encou- 
rage the  merchant  to  make  its  coins  the  regular  subjects  of  foreign  exportation. 

The.  inconveniences  vfhich  have  been  attributed  to  our  present  system  of  coins  would,  in  a  great  measure,  be 
removed  if  gold  should  be  made  the  only  legal  tender  for  all  debts  above  a  moderate  amount.  In  favor  of  such  a 
provision  it  may  justly  be  said,  that  there  has  been  less  variation  for  some  centuries  in  the  value  of  gold  than  of 
silver,  and  tliat  it  would  avoid  tlie  embarrassments  which  are  inseparable  from  a  mixed  circulation  of  both  metals. 
The  balances  of  payments  between  different  States  would  be  settled  with  more  ease  than  if  our  coins  were  princi- 
pally silver,  and  the  traveller  would  be  relieved  from  the  loss  and  imposition  which  he  frequently  suffers  when  he 
carries  with  iiini  bank  notes,  the  value  of  which  must  vary  with  the  course  of  trade,  because  their  transmission  can- 
not extinguish  a  debt,  though  it  may  change  its  form  and  its  parties.  But,  whatever  may  be  the  advantages  of  a 
circulation  consisting  principally  of  gold,  we  have  been  too  long  accustomed  to  consider  silver  as  the  principal  mea- 
sure of  value,  to  make  it  prudent,  or  indeed  practicable,  to  supersede  its  office.  To  attempt  by  law  to  prevent  the 
currency,  or  to  decry  the  value,  of  a  metal  which  the  public  consider  as  the  standard  of  value,  would  be  much  more 
futile  than  iho  enterprise  of  giving  legal  value  to  a  substance  intrinsically  destitute  of  it.  There  have,  indeed,  been 
countries  in  wliich  the  use  of  silver,  in  large  payments,  has  been  abolished,  and  gold  substituted;  but  it  is  believed 
that,  in  those  instances,  law  has  only  confirmed  the  change  which  had  been  made  by  custom. 

We  may  conclude  that,  in  an}'  amendment  which  may  be  made  to  the  laws  respecting  the  coins  of  the  United 
States,  those  of  silver  must  continue  to  be  a  tender  in  payment  of  all  debts. 

An  advantage  may  be  afforded  to  American  silver  coins  in  internal  commerce  over  foreign  coins  of  equal  purity 
and  weight,  either  by  assigning  a  diminished  value  to  foreign  coin,  and  particularly  the  Spanish  dollar,  or  by  reducing 
the  weight  of  the  Aniericaii  dollar.  The  first  is  impracticable.  The  Spanish  dollar,  whatever  our  laws  may  be, 
will  be  received  by  the  banks  and  the  people. 

In  all  civilized  countries  (except  China,  in  which  there  is  no  Mint,)  it  has  been  considered  as  the  office  of  the 
Government  to  ascertain  by  its  stamp  the  weight  and  fineness  of  t4ie  metals  which  are  used  as  money.  In  some 
countries  (and  these  the  most  enlightened  and  liberal)  the  State  exacts  no  duty  upon  this  stamp  or  coinage,  so  that 
the  individual  receives  from  the  Mint  in  coin  the  exact  quantity  of  pure  metal  which  he  has  deposited  in  bullion. 
This  is  the  case  in  France,  in  JJritain,  (in  respect  to  her  gold  coins,  and  it  was  so  until  recently  in  respect  to  her 
silver,)  and  in  the  United  States.  In  France  and  Great  Britain,  however,  no  foreign  coin  is  allowed  to  be  current. 
Under  this  system,  the  merchant  is  encouraged  to  carry  to  the  Mint  whatever  bullion  he  receives;  the  circulation  of 
the  country  is  increased  or  diminished,  without  artificial  impediments,  as  the  state  of  its  trade  may  require;  and  the 
value  of  the  coin  is  made  to  depend  upon  the  general  value  of  the  metal  in  the  commercial  world.  It  is  believed 
that  both  in  France  and  England,  however,  it  is  made  penal  to  export  or  melt  the  coin. 

Upon  the  first  establishment  of  a  Mint  in  the  United  States,  the  question  of  a  seignorage  upon  the  coin  was  neces- 
sarily presented  to  the  Legislature.  The  Secretary  of  the  Treasury,  in  his  report  on  the  establishment  of  a  Mint, 
urges  the  propriety  of  commencing  our  coinage  without  a  seignorage,  or  with  a  small  one.  "  It  will  be  better  to  in- 
crease it  hereafter,"  he  says,  "  if  this  shall  be  found  expedient,  than  to  recede  froni  too  considerable  a  difference." 

A  seignorage  in  the  United  States  will  produce  the  effect  which  results  in  other  countries  from  foreign  coins  not 
being  allowed  to  be  current.  It  will  cause  the  national  coin  to  be  more  valuable  at  home  than  abroad.  It  will 
prevent  it  being  melted  or  exported,  while  other  coin  can  be  procured;  and  may  thus  effect,  in  some  degree,  by  an 
application  to  tiie  interests  of  the  citizen,  an  object  which  the  penal  provisions  of  other  States  have  been  very  unsuc- 
cessful in  attaining.  It  will  indirectly  exclude  foreign  coin  from  circulation,  and  thus  make  the  quantity  and  value 
of  the  coin  which  we  employ  more  uniform.  It  must  be  considered,  however,  as  principally  recommended  by  the 
character  and  amount  of  our  trade  to  India,  and  it  will  be  remembered  that  this  trade  had  been  scarcely  opened  at 
the  period  of  Mr.  Hamilton's  report. 

If  a  small  seignorage  be  imposed  upon  the  silver  coin  of  the  United  States,  and  no  other  foreign  coin  but  the 
Spanish  dollar  be  allowed  to  be  current,  it  is  probable  that  silver,  from  the  same  countries,  and  to  the  same  amount, 
would  be  sent  to  the  Mint,  as  if  there  were  no  seignorage.  Without  a  seignorage,  it  would  be  sent  only  when  it  was 
wanted  for  the  circulation  of  the  country,  and  it  would  be  as  valuable  to  the  individual  for  this  purpose  after  the 
duty  was  deducted  as  if  there  were  none.  The  Mint  would  not,  in  this  case,  receive  Spanish  dollars,  and  it  does 
not  now.     The  banks  would  have  an  obvious  interest  in  converting  all  their  coin  into  that  which  would  be  least 
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liable  to  exportation.     The  India  merchant,  unable  after  a  short  time  to  collect  his  cargo  to  advantage  from  the 
circulating  money  of  the  country^  would  prepare  his  silver  for  India  as  he  does  his  musKns  for  Europe. 

.  Neither  this  regulation,  however,  nor  any  other,  will  retain  in  the  country  a  quantity  of  coindisproportioned  to 
the  amount  of  property  which  it  is  employed  in  exchanging.  It  will  not  prevent  the  perpetual  banishment  of  the 
precious  metals,  if  a  paper  not  convertible  into  specie  is  supported  by  law  or  public  opinion.  It  may,  indeed,  well  , 
be  questioned  whether  a  sound  circulation  can  be  obtained  with  an  amount  of  bank  paper  as  large  as  we  have  had, 
even  at  periods  subsequent  to  the  late  war,  and  whether  the  amount  can  be  permanently  diminished  unless  the 
present  bank  capital  of  the  country  be  reduced.  But  these  questions  do  not  fall  within  the  province  of  the  com- 
mittee appointed  to  report  on  the  laws  "  which  regulate  the  coins  of  the  United  States  and  foreign  coins." 

In  a  fair  exposition  of  the  effects  of  a  seignorage  upon  coins,  it  must  be  admitted  that,  where  it  is  e.xacted,  coin 
will  be  generally,  but  not  always,  more  valuable  than  its  weight  in  bullion.  While,  then,  it  is  believed  that,  in  the 
United  States,  it  would  tend  to  make  the  value  of  our  money  more  uniform,  it  is  not  denied  that  an  opposite  result 
may  sometimes,  and,  where  the  seignorage  is  high  enough  to  make  it  a  resource  of  Government,  may  often  be  pro- 
duced by  it. 

A  nation  which  employs  both  gold  and  silver  as  its  legal  money,  has  an  additional  inducement  to  those  which 
have  been  mentioned  for  establishing  a  seignorage  on  one  or  both  metals.  The  relative  value  of  these  continually 
changes;  and  a  small  change,  which,  without  a  seignorage,  would  make  it  the  interest  of  the  merchant  to  export 
the  one  and  import  the  other,  will  not  produce  that  effect  if  there  be  a  seignorage  upon  the  undervalued  metal. 

The  reasons  which  may  be  urged  in  favor  of  a  seignorage  upon  silver  have  not  the  same  force  in  respect  to  our 
gold  coins.  There  is  no  country  to  which  gold  is  the  regular  object  of  remittance  from  the  United  Stales;  and  a 
difference  of  valuation  is  not  necessary  in  order  to  give  to  the  gold  coin  of  the  United  States  an  advantage  in 
internal  commerce  over  other  coin,  because  it  is  not  impracticable  to  exclude  foreign  gold  directly  from  general 
circulation. 

The  committee  submit  tothe  House  the  following  provisions: 

1.  That  14^^  grains  of  pure  silver  shall  be  deducted  as  a  seignorage  out  of  every  amount  of  S7\f^  grains 
of  such  silver  deposited  for  coinage  at  the  Mint,  so  as  to  m.ake  the  dollar  of  the  United  States  contain  356j^  of 
pure  silver,  or  399y^  of  standard  silver,  and  that  the  smaller  coins  shall  contain  proportional  quantities  of  such  silver. 

2.  That  the  eagle  shall  contain  237y''u5  grains  of  pure  gold  and  259^^  of  standard  gold,  and  the  smaller  coins 
proportional  quantities. 

3.  That  the  provision  of  the  present  law  making  parts  of  dollars  less  than  halves  a  tender  in  payment  of  debts, 
shall  be  limited  so  as  to  apply  only  to  debts  below  five  dollars. 

4.  That  an  appropriation  shall  be  made  for  enabling  the  Mint  to  coin  a  greater  number  of  pieces  than  it  now  can. 

5.  That  the  act  making  certain  foreign  gold  and  silver  coins  a  tender  shall  be  continued  for  eighteen  months,  so 
far  as  relates  to  the  silver  coins. 

Any  plan  which  may  be  proposed  for  supplying  the  United  States  with  coins  of  their  own  would  probably  be 
liable  to  considerable  difficulties,  but  the  inconveniences  of  the  present  system  are  not  slight.  An  annual  export- 
ation of  the  current  money  of  the  country  to  an  amount  much  greater  than  our  own  Mint  can  supply — perhaf)s  half 
as  great  as  our  circulation  employs;  an  irregular  importation  from  other  countries  to  repair  the  loss;  the  use  of 
foreign  money  so  various  that  our  current  coins  are  now  of  at  least  seven  different  standards;  a  provision  for  a  na- 
tional Mint,  which  was  expected,  after  three  years,  to  dispense  with  foreign  coins,  and  which,  after  twenty-six  years, 
has  left  the  great  mass  of  our  coins  still  foreign — these  circumstances  seem  to  show  that  some  change  is  necessary. 
The  wisdom  of  the  Legislature  must  determine  what  that  change  shall  be. 
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SINKING   FUND. 

COMMUNICATED  TO  THE  SENATE,  FEBRUARY  5,  1819. 

The  Commissioners  of  the  Sinking  Fund  respectfully  report  to  Congress: 
That  the  measures  which  have  been  authorized  by  the  board,  subsequent  to  the  last  report  of  the  7th  of  Feb- 
ruary, 1818,  so  far  as  the  same  have  been  completed,  are  fully  detailed  in  the  report  cf  the  Secretary  of  the  Treasury 
to  this  board,  dated  the  4th  day  of  the  present  month,  and  in  the  statements  therein  referred  to,  which  are  herewith 
transmitted,  and  prayed  to  be  received  as  a  part  of  this  report. 

DANIEL  D.  TOMPKINS,  Vice  President  of  the  United  States. 
JOHN  QUINCY  ADAMS,  Secretary -of  State. 
WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
WM.  WIRT,  Attorney  General  of  the  United  States. 
Washington,  February  5,  1819. 


The  Secretary  of  the  Treasury  respectfully  reports  to  the  Commissioners  of  the  Sinking  Fund: 

That  the  balance  of  moneys  advanced  on  account  of  the  public  debt,  remaining  unexpended  at 
the  close  of  the  year  1816,  and  applicable  to  the  payments  falling  due  after  that  year,  which 
balance,  as  appears  by  statement  B,  annexed  to  the  last  annual  report,  amounted  to  -        $520,496  SO 

And  the  sums  disbursed  from  the  Treasury  during  the  year  1817,  on  account  of  the  principal  and 
interest  of  the  public  debt,  which  sums,  as  appears  by  statement  C,  annexed  to  the  said  report, 
amounted  to  -  -  -  -  -  -  -     25,883,600  92 

Together  with  the  gain  on  remittances  to  Europe  during  the  year  1817,  as  appears  by  statements 
D  and  Dd,  thereunto  also  annexed,  amounted,  as  per  statement  D,  to  $1,379  80,  and  Dd,  tp 
$2,132  79,    -  -  -  -  -  -  -  3,512  59 

51  C 
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Together  with  a  further  sum,  arising  from  damages  and  interest  on  a  protested  bill  of  exchange, 
being  the  difference  between  the  amount  of  said  bill  at  par,  and  the  amount  received  into  the 
Treasury  in  repayment  thereof,  .  .  .  .  .  $416  00 

And  with  a  further  sum,  arising  from  interest  on  Treasury  notes,  placed  in  the  hands  of  the  late 
commissioner  of  loans  in  Massachusetts,  for  the  payment  of  dividends,  which  interest  ac- 
crued thereon  previously  to  their  being  demanded  by  the  stockholders,  as  per  Treasury  report 
No.  34,957,  -  -  -  -  -  -         "  -  5,042  12 

Amounting,  together,  to   -  -  ,  -  $26,413.068  43 

Have  been  accounted  for  in  the  following  manner,  viz: 

1.  There  was  repaid  into  the  Treasury,  during  the  year  1817,  on  account  of 
the  principal  of  moneys  heretofore  advanced  for  the  payment  of  the  principal 
and  interest  of  the  public  debt,  as  appears  by  statement  E,  annexed  to  the 
report  of  last  year,  the  sum  of         -  -  -  -        $460,564  80 

There  was  also  repaid  into  the  Treasury,  on  account  of  the  interest  arising  on 
Treasury  notes,  placed  in  the  hands  of  the  late  commissioner  of  loans  for 
Massachusetts,  for  the  payment  of  dividends,  butremaining  unapplied,  as  ap- 
pears by  Treasury  settlement  No.  36,606,  the  sum  of  -  -  5,845  33 


2.  The  sums  actually  applied  during  the  year  1817  to  the  payment  of  the  prin- 
cipal and  interest  of  the  public  debt,  as  ascertained  by  accounts  rendered  to 
this  Department,  amounted,  as  appears  by  the  annexed  statement  A,  to  the 
sum  of     -  -  -  -  -  -     26,639,716  75 


$466,410  13 


In   the   reimbursement  of  the   principal   of  the   old   6   per  cent,   and   deferred 

stocks,     ------  $1,699,430  66 

In  the  redemption  of  the  domestic  debt,                      -                      -                      -  14,951,842  28 

In  the  reimbursement  of  temporary  loans,                   ...  550,000  00 

Payment  of  the  principal  of  Treasury  notes,             .                     .                     -  3,057,234  00 

20,258,506  94 

On  account  of  the  interest  and  charges  of  the  same,                        -                      -  6,381,209  81 


26,639,716  75 


As  the  funds  in  the  banks,  out  of  which  a  part  of  the  interest  arising  on  the 
funded  debt  was  paid,were  not  covered  by  warrants  until  after  the  31st  Decem- 
ber, 1817,  the  amount  short  provided,  as  appears  by  the  annexed  statement 
B,  forms  a  deduction  of  -  -  -  -  693,058  45 


25,946,658  30 
$26,413,068  43 

That,  during  the  year  1818,  the  following  disbursements  were  made  out  of  the  Treasury  on  account 

of  the  principal  and  interest  of  the  public  debt: 
On  account  of  the  interest  on  the  funded  domestic  debt  and  reimbursement  of  the  principal  of  the 

old  6  per  cent,  and  deferred  stocks,        -                     -                     -                     -                     -  $7,355,06138 

On  account  of  the  principal  and  interest  of  Treasury  notes,                  .                      -                      -  9,148,237  40 

On  account  of  tlie  redemption  of  the  Louisiana  stock,     -                      -                      -                      -  4,750,598  12 

On  account  of  the  interest  on  the  same  payable  in  Europe,                    _                      _                      .  67,226  50 

On  account  of  the  purchase  of  the  domestic  debt,            .                     -                     .                     -  274,867  92 

On  account  of  certain  parts  of  the  domestic  debt,            -                      -                      -                      -  792  36 

Amounting,  together,  as  will  appear  by  the  annexed  list  of  warrants  marked  C,  to  the  sum  of         $21,596,783  68 

Which  disbursements  were  made  out  of  the  following  funds,  viz: 
1.  From  the  annual  appropriation   of  ten  nHlIions   of  dollars  for  the  year  1818, 
agreeably  to  the  second  section  of  tiie  >tct  to  provide  for  the  redemption  of  the 
-       public  debt,  passed  the  3d  March,  1817,  -  -  -  $10,000,000  00 

Deduct  amount  paid  in  anticipation  in  1817,  as  per  last  report,      -  -       2,830,108  52 


7,169,891  48 
And  so  much  out  of  the  surplus  money  in  the  Treasury,  appropriated  agreeably  to 
the  fourth  section  of  the  said  act,  and  includes  so  much   actually  applied   of 
the  sum  of  $1,030,606  97,  estimated  in  the  last  annual  report,  -      4,978,177  16 

$12,148,068  64 

2.  From  repayments  into  the  Treasury  on  account  of  moneys  heretofore  advanced  for  the  purchase 

of  bills  of  exchange,  for  the  payment  of  interest  and  reimbursement  of  the  funded  debt,  and 

of  Treasury  notes,  ..----  300,477  64 

3.  From   the   appropriations   in  relation  to  Treasury   notes,  being   the  amount  of  payments  on 

account  of  the  principal  and  interest  thereof,  as  per  statement  C,  above  recited,  -       9,148,237  40 

Making  the  amount  paid  upon  warrants,  as  before  stated,  .  -  -  $21,596,783  68 

Have  been  accounted  for,  as  far  as  respects  the  redemption  of  the  funded  debt,  under  the  act  passed 
the"3d  March,  1817,  and  as  exhibited  in  statement  I,  annexed,  and  which  is  rendered  as  a  part 
of  this  report,  ....--  415,993  87 

The  residuarv  balance  of        -  -     21,180,789  81 


$21,596,783  68 
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Will  be  accounted  for  in  tiie  next  annual  report,  in  conformity  to  the  accounts  wiilch  shall  have  been  rendered  to 

this- Department. 
In  the  mean  time,  the  manner  in  which  the  said  balance  has  been  applied  is  estimated  as  follows: 
There  is  estimated   to  have  been  applied  to  the  payment  of  the  deficiencies  of  the  provisions,  at 

the  end  of  the  year  1817,  as  above  stated,  the  sum  of  -  -  -        $693,058  45 

In  the  reimbursement  of  the  old  and  deferred  6  per  cent,  stocks  in  1818,  -    $1,191,805  42 

Towards  the  redemption  of  the  Louisiana  6  per  cent,  stock,  (a)    -  ■       4,750,598  12 

In  the  payment  of  the  principal  of  Treasury  notes,  -  -  .      8,426,769  00 

In  payment  of  certain  parts  of  the  domestic  debt,     -  -  .  792  36 


14,369,964  90 


In  the  payment  of  interest  on  the  funded  debt  and  Treasury  notes,  as  per  esti- 
mate F,  -  -  -  -  "         -  -      5,996,360  93 


20,366,325  83 


In  the  next  annual  statement  the  repayments  in  1818  will  be  exhibited  as  a  de- 
duction from  the  total  amount  of  warrants  issued  for  public  debt  for  the  year, 
and  of  which  they  form  a  part,  to  the  amount  of  -  -  -  300,477  64 

And  there  is  estimated,  as  remaining  unapplied  in  the  hands  of  the  agents  in 
Europe,  and  in  protested  bills,  on  the  1st  January,  1819,  as  per  estimate  G, 
the  sum  of  -  -  .  -  -  240,840  81 


20,907,644  28 


From  which  deduct  so  much  included,  as  above  stated,  for  the  payment  of  princi- 
pal and  interest  of  the  public  debt,  not  covered  by  warrants  on  the  Treasurer, 
viz: 

For  so  much,  being  Louisiana  stock  purchased  by  the  agents  in  * 

London,  more  than  the  amount  remitted  for  that  object,     -       $110,498  63 

For  so  much,  being  the  estimated  amount  of  warrants  short 
issued  to  the  banks,  for  the  payment  of  dividends,  to  31st 
December,  1818,  -  -  -  -  71,711  29 

And  this  sum,  short  provided,  on  account  of  unclaimed  divi- 
dends, payable,  but  not  demanded  at  the  Treasury,  -  237,703  00  419,912  92 


20,487,731  36 
$21,180,789  81 
(a)  Amount  of  Louisiana  stock  originally  issued,  -  -  -  .     11,250  000  00 

Whereof  there  was  purchased  by  the  Commissioners  of  the  Sinking  Fund,  prior 

to  the  21st  October,  1818,  -  -  .  .       1,294,100  00 

One  moiety  of  the  residue  ($9,955,900)  directed  by  the  Board  of 
Commissioners  to  be  paid  on  the  21st  October,  1818,  amounted 
to         -  -  -  -  .$4,977,950  00 


Whereof  there  has  been  applied  for  and  paid,  as  above,  -  4,750,598  12 

Leaving  to  be  applied  for,    -  -  -      227,351  88 


4,977,950  00 
Residue  to  be  provided  for,  ....       4,977,950  00 


$11,250,000  00 


The  statement  G,  accompanying  this  report,  exhibits  a  sum  provided  abroad,  to  be  applied  to  the 
payment  of  the  interest  on  the  Louisiana  6  per  cent,  stock  at  Londoti  and  Amsterdam,  to  the 
amount  of      -  .  .  .  .  .  .        $136,903  07 

The  amount  of  protested  bills  returned  for  non-payment,  and  which  remain  to  be  covered,  as  per 

list  herewith  included  in  statement  G,    -  -  -  -  .  103  937  74 


.$240,840  81 


That  funds  remain  unexpended  for  the  redemption  of  outstanding  Treasury  notes. 

That,  in  compliance  with  the  sixth  section  of  the  act  of  the  3d  March,  1817,  for  the  redemption  of  the  public 
debt,  certificates  of  the  public  debt,  which,  by  payment  or  purchase,  have  become  the  property  of  the  United 
States,  are  regularly  cancelled. 

A  statement  marked  H  is  annexed,  which  exhibits  the  amount  of  the  debt  of  the  United  States  on  the  1st 
January,  1819. 

All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
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A. 


Statement  nf  the  application,  during  the  year  1817,  of  the  funds  provided  for  the  payment  of  the  principal  and 

interest  of  the  public  debt. 


I.  Payments  oh  account  of  Ike  principal  of  the  public  debt: 

Annual  reiinbuiseinents  of  the  old  six  per  cent,  stock,         -               .               - 
Annual  reimbursement  of  the  deferred  stock,        _                -                .                . 
Reimbursement  of  the  domestic  debt,    -               -               -               - 
Reimbursement  of  temporary  loans,        .--..- 
Payment  of  the  principal  of  Treasury  notes,          -               -               .     ,          .. 

$1,231,533  75 
467,896  91 

14,951,842  28 

550,000  00 

3,057,234  00 

$20,258,506  94 

11.   On  account  of  the  interest  and  charges  of  the  domestic  debt: 

Interest  for  the  year  1817  on  tlie  several  species  of  funded  debt  settled  at  the 

Treasury,               -               -               -               -               - 
Interest  for  the  year  1817  on  Louisiana  stock,  domesticated. 

5,404,193  38 
159,682  49 

Interest  on  temporary  loans,    ------ 

Interest  on  Treasury  notes,     -               -               -               -               -               - 

5,563,875  87 

18,106  16 

161,959  35 

Commissions  to  agents  purchasing  stock,               .... 

5,743,941  38 
3,892  97 

' 

Interest  on  Louisiana  stock,  payable  at  Amsterdam,  from  July  1,  1816,  to  Jan- 
uary 1,  1818,  1,125,000  guilders,  at  40  cents,      -               -            $450,000  00 

At  London,  from  July  1, 1816,  to  July  1,  1817,  £40,136  17«., 
at  4s.  6d.,                -                -                -                -                -                178,386  00 
Commission  and  charges,  viz: 

At  Amsterdam.  5,9815-.  »<>«<.,           ,      -                -             $2,392  60 

At  London,  £200  13s.  8(/.,      ■•               -               -     •             89191 

5,747,834,35 
633,375  50 

631,670  51 
Commissions  (o  agents  in  America  purchasing  bills  of  exchange,            1,704  99 

6,381,209  81 

$26,639,716  75 

Treasury  Department,  Register's  Office,  February  3,  1819. 


JOSEPH  NOURSE,  Register. 


Statement  of  the  provision  made  before  the  \st  of  January,  1818, /or  the  payment  of  the  principal  and  interest 
of  the  public  debt  falling  due  after  that  day. 


I.  On  account  of  the  domestic  debt. 

The  demands  to  be  satisfied  on  the  1st  January,  1818,  were  as  follows: 

1.  Dividends  payable  by  the  commissioners  of  loans,  including  the  dividend  due  on 

that  day,  and  exclusive  of  dividends  no  longer  demandable  at  their  offices, 

2.  Unclaimed  dividends  from  the  loan  offices,  payable  at  the  Treasury,  beyond  the 

amount  advanced  for  their  payment,       -  -  -  - 

The  funds  provided  for  their  demands  were  as  follows: 

1.  Cash  due  from  commissioners  of  loans  deceased  or  out  of  office,  $5,778  97 

2.  Cash  in  the  hands  of  the  commissioners  in  office,  and  applicable 

to  dividends,  ......  893,023  58 

3.  Cash  advanced  for  Treasury  dividends  over  the  amount  payable,  19,854  35 

4.  Cash  heretofore  advanced  to  a  commissioner  of  loans  no  longer  in 

office,  for  the  reimbursement  of  exchanged  stock,  and  remaming 

unapplied,  ------  3,821   61 

Short  provided  on  account  of  the  domestic  debt,       •    - 

II.  On  account  of  the  foreign  debt. 

1.  Cash  in  the  hands  of  the  agents  at  Amsterdam,  on  Dec.  31,  1817,  779,559^.  6s^, 

at  40  cents,  -,..-■-- 

Cash  in  the  hands  of  agents  at  London,  £40,554  2s.  Irf.,  at  4s.  6rf.,      - 

2.  Amount  of  payments  made  at  the  Treasury  before  the  1st  of  January,  1818,  for 

bills  which  have  been  protested  for  non-payment,  and  which  on  that  da^  had 
not  been  repaid  into  the  Treasury,  as  particularized  in  note  to  statement  G,  ac- 
companying last  report,  -  -  -  -  .  . 

Short  provided,  January  1,  1818,     -  -  -  -  -  - 


$2,064,970  06 
177,703  65 


2,242,673  71 


922,478  51 


311,823  72 
180,240  51 


492,064  23 
135,072  52 


$1,320,195  20 


627,136  75 


$693,058  45 


Treasury  Department,  Reqister's  Office,  February  3,  1819. 


JOSEPH  NOURSE,  Register. 
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List  of  warrants  draion  according  to  law,  during  the  year  1818,  on  the   Treasurer  of  the  United  States 
count  of  the  interest  and  reimbursement  of  the  domestic  debt. 


1818. 

January       3 

6 

7 

13 

30 

February  21 

March        23 

23 

23 

23 

25 

27 

27 

27 

27 

31 

3 


April 


June 


April 
July 


6 
20 
23 
27 
19 
22 
22 
22 
23 
23 
24 
25 
25 
29 
15 
3 
6 
7 


October 


Y 


13 
September  lo 
22 
22 
23 
25 
26 
26 
26 
26 
30 
5 
7 
7 
3 
8 
12 
28 
30 
November  20 
December  19 
24 
24 
26 
26 
26 
26 
28 
28 
28 
28 
28 
28 


4602 
39 
43 
60 
4704 
88 
4921 
22 
23 
24 
32 
43 
44 
45 
46 
58 
5028 
5064 
5061 
5295 
5331 
54 
5572 
77 
78 
79 
80 
81 
85 
89 
90 
99 
5183 
5705 
38 
49 
56 
73 
5975 
6005 
6 
11 
13 
20 
21 
22 
23 
29 
6159 
72 
73 
80 
81 
98 
6250 
51 
6330 
6436 
54 
55 
58 
59 
60 
61 
63 
64 
65 
67 
68 
69 
70 


In  whose  favor  issued. 


President  of  the  Farmers'  Branch  Bank,  New 

President  of  the  Branch  Bank,  Middletown, 

President  of  the  Branch  Bank,  New  York, 

President  of  the  Branch  Bank,  Boston,    - 

President  of  the  Branch  Bank,  Savannah, 

Edward  Hall, 

President  of  the  Trenton  Banking  Company, 

President  of  the  Bank  of  the  United  States, 

President  of  the  Branch  Bank,  Baltimore, 

President  of  the  Branch  Bank,  Richmond, 

President  of  the  Branch  Bank,  New  Hampshi 

Richard  Smith, 

Jonathan  Smith, 

Thomas  T.  Tucker,    - 

Thomas  T.  Tucker,    - 

Branch  Bank,  Charleston, 

Branch  Bank,  New  York, 

Branch  Bank,  Providence, 

Branch  Farmers'  Bank,  Delaware. 

Branch  Bank,  Middletown, 

William  Pluiner,  Jun., 

Branch  Bank,  Savannah, 

Branch  Bank,  Richmond, 

Trenton  Banking  Company, 

Branch  Bank,  Baltimore, 

Bank  of  the  United  States, 

Thomas  T.  Tucker,    - 

Thomas  T.  Tucker,   - 

Branch  Bank,  Portsmouth, 

Richard  Smith, 

Jonathan  Smith, 

Branch  Bank,  Charleston, 

Branch  Bank,  Bostoii, 

Branch  Bank,  New  York, 

Brancli  Bank,  Providence, 

Branch  Bank,  Boston, 

Branch  Bank,  Middletown, 

Branch  Bank,  Savannah, 

Branch  Bank,  Charleston, 

Branch  Bank,  Baltimore, 

Trenton  Banking  Company, 

Bank  of  the  United  States, 

Branch  Bank,  New  Hampshire. 

Thomas  T.  Tucker,   - 

Thomas  T.  Tucker,    - 

Jonathan  Smith, 

Richard  Smith, 

Branch  Bank,  Richmond, 

Brancli  Bank,  New  York, 

Branch  Bank,  Boston, 

Branch  Bank,  Providence, 

Farmers'  Bank,  Delaware, 

Branch  Bank,  Savannah, 

Branch  Bank,  Middletown, 

T.  T.  Tucker,  (navy  pension  fund,) 

David  English,  (attorney  Union  Bank.) 

New  Hampshire  Bank, 

Thomas  T.  Tucker,    - 

Trenton  Banking  Company, 

Branch  Bank.  Baltimore, 

Bank  of  the  United  States, 

Branch  Bank,  Boston, 

Branch  Bank,  Portsmouth, 

Branch  Bank,  Richmond, 

Thomas  T.  Tucker,    - 

Jonathan  Smith, 

Richard  Smith. 

Branch  Bank,  New  York, 

Branch  Bank,  Charleston, 

Branch  Bank,  Providence, 

Branch  Bank,  Middletown, 


Castle, 


re. 


$500  00 
34,612  22 
704,578  94 
431,464  46 
859  00 
50 
3,339  32 
477,017  69 
70,662  93 
10,260  89 
10,018  93 
20,203  74 
31,253  94 
11,278  92 
3,069  05 
93,000  00 
478,012  18 
11,804  59 
500  00 
17,192  63 
121  34 
3,359  00 
9,600  00 
3,339  32 
60,714  11 
508,621  62 
12,272  76 
3,218  35 
9,968  75 
20,467  23 
31,133  94 
103,000  00 
326,130  18 
474,276  05 
11,760  67 
324,655  60 
17,033  42 
3,339  60 
130,000  00 
59,363  05 
3,584  62 
486,693  77 
9,728  41 
3,143  70 
12,344  36 
31,175  27 
19,182  17 
9,473  38 
478,048  62 
322,685  80 
11,991  95 
400  00 
3,500  00 
16,236  91 
65  06 
25  68 
34  24 
3.143  70 
3,300  00 
57,025  81 
488,337  21 
319,518  83 
8,804  35 
9,140  43 
12,801  87 
20,814  11 
18,456  23 
360,000  00 
104,000.00 
10,600  00 
8,800  00 

,355,061  38 
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List  of  warrants  draton  according  to  law,  during  the  year  1818,  on  the  Treasurer  of  the  United  States,  on  ac- 
count of  the  redemption  of  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1818. 

•Tune             9 

5532 

Lynde  Catlin,             -                   -                   .                   .                  - 

$28,061  73 

October      10 

6188 

Rank  of  the  United  States,           -                  -                   - 

512,578  57 

10 

89 

Brancli  Bank,  Portsmouth,           -                  .                  .                   - 

1,103  85 

10 

90 

Branch  Bank,  Boston,                   .                  .                  ..                  - 

188,908  87 

10 

91 

Branch  Bank,  New  York,            ^                  .                  .                  . 

387,877  83 

■      10 

92 

Trenton  Banking  Company,          -                  .                   -                   - 

2,508  75 

in 

93 

Branch  Bank,  Baltimore,              .                   .                  .                   - 

73,807  42 

10 

94 

Branch  Bank,  Richmond,             .                   .                   .                  - 

2,960  32 

10 

95 

Branch  Bank,  Charleston,            .                  .                  -                   . 

42,632  19 

10 

96 

Farmers'  Bank,  Delaware,            -                  .                   .                   - 

702  45 

20 

6221 

Val  Pfeifer,                  ....                    - 

10,250  00 

20 

22 

James  F.  Mesturas,  and  others,   -                  -                  -                  - 

44,500  00 

23 

29 

F.  Barins;  &  Co.  and  others,         -                  -                  -           .        - 

705,500  00 

23 

30 

Louis  Pourtaies,          -                   -                   -                    -                ,  - 

41,000  00 

23 

31 

Robert  Lenox,            -                    -                   -                    -     ■              - 

10,034  24 

23 

32 

Thomas  Hellen,          .                    .                   -                    .                    . 

1,003  42 

24 

33 

Peter,  Lord  King,       .                  -                  .                  -                  - 

2,900  00 

24 

34 

Robert  Gil  more  &  Sons,                 -                   .                   .                    . 

700  00 

24 

35 

Benjamin  Gignac,       -                  -             -     -                  -       .            - 

4,000  00 

24 

37 

James  Sheafe,             --.--. 

20,068  48 

24 

38 

John  Evanson,             ... 

2,500  00 

27 

43 

Philip  Gedney,                              -                   -                  -                  - 

5,000  00 

27 

44 

Leonard  Gillespie,  and  others,      .                  -                   .                   - 

8,650  00 

28 

50 

Thomas  T.  Tucker,  (navy  pension  fund,) 

19,000  00 

30 

51 

David  English,  (attorney  Union  Bank,)         -                  -                   - 

7,500  00 

31 

56 

Robert  Pulsford.         ..... 

2,500  00 

November   5 

75 

Benjamin  W'addington,                .... 

5,000  00 

20 

6327 

John  Jackson,              ..... 

7,000  00 

20 

30 

New  Hampshire  Bank,                 -                   .                   .                  . 

10,000  00 

21 

34 

F.  Baring  &  Co.,        ....                    - 

700  00 

21 

35 

Esther  Crewdson,       -                  -                  .                  -                  - 

4,000  00 

21 

36 

John  Drinkwater,       .                  .                  .                  -                  . 

2,500  00 

■29 

42 

Joseph  Sexton,           ..... 

1,500  00 

23 

43 

George  Beauclerk,      .                  .                  -                   .                  - 

4,500  00 

23 

44 

Herman  D.  Retberg,  .                   -                   -                  -                  - 
Hope  &  Co.  and  others.                .... 

72,200  00 

24 

48 

1,492,000  00 

24 

49 

Hope  &  Co.  and  others,                .                  ^                   .                   . 

983,000  00 

December    4 

6400 

Bartholomew  VV.  Labalmondiere, 

13,500  00 

4 

1 

Herman  D.  Retberg,  -                  .                   .                  -                   - 

19,150  00 

9 

10 

William  Harkness,  Jun.               -                   -                  -    ,              - 

5,000  00 

14 

22 

Andrew  Service,        -                   -                   -                   - 

2,500  00 

16 

28 

John  Leslie,                ..... 

2,000  00 

$4,750,598  12 

List  of  loarrants  drawn  according  to  law,  during  the  year  1818,  on  the  Treasurer  of  the  United  States,  on  ac- 
count of  the  principal  and  interest  of  Treasury  notes. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1818. 
February     G 
June           30 
30 

4731 

5603 

4 

John  Rice, 
Richard  Smith, 
Richard  Smith, 

- 

$521  79 
5,817,890  61 
3,329,825  00 

$9,148,237  40 

List  of  warrants  drawn  according  to  law,  during  the  year  1818,  on  the   Treasurer  of  the  United  States,  on  ac 
count  of  the  payment  of  interest  on  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

18J8. 
June             5 
5 
November  21 

5515 

16 

6332 

5516 

Lynde  Catlin,             .                  .                   -                  -                  - 
Lynde  Catlin.            .                   .                  -                  -                  - 
William  E.  Webb,    -                  -                  -                  -     •             - 

In  favor  of  Lynde  Catlin,  was  issued  for  commission  on  the  purchase 
of  bills  of  exchange,                   .                  .                  -                  - 

$66,738  06 
166  84 
321  60 

$67,226  50 

June             5 

166  84 
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List  of  warrants  drawn  according  to  law,  during  the  year  1818,  on  the  Treasurer  of  the  United  States,  on  ac- 
count of  the  reimbursement  of  the  domestic  debt. 


Uate. 

No. 

In  whose  favor  issued. 

Amount. 

1818. 

January 

9 

4651 

H.  R.  Pynchon,          ..... 

$2,610  50 

9 

52 

H.  R.  Pynchon,          -                  -                  -                  -                  . 

13  16 

February 

24 

4802 

J.  B.  Dandridge.         -                    .                   -                    -                   . 

6,174  7b 

24 

3 

J.  B.  Dandridge,         ■•                  -                  -                  - 

15  43 

April 

2 

5023 

James  VV.  McCulloch, 

11,310  35 

2 

24 

James  W.  McCulloch,                  .... 

28  27 

3 

30 

T.ynde  Catlin,             .                  .                  .                  .                  _ 

06,193  51 

3 

31 

Lynde  Catlin,             -                  -                  -                  -          .         - 

1G5  48 

May 

12 

5420 

Richard  Smith,           .                  .                  .                  -                   . 

2,958  35 

12 

21 

Richard  Smith,            ..... 

7  39 

12 

28 

Jonathan  Smith. 

57,138  71 

12 

29 

Jonathan  Smith,          .                  .                  -                   .                  - 

142  84 

June 

5 

5517 

Lynde  Catlin.             .                  .                   -                   -                  - 

110,350  67 

5 

18 

Lynde  Catlin,             .                   .                  -                   .                  . 

275  87 

6 

25 

James  W.  McCulloch,                   .... 

16,060  98 

fi 

26 

James  W.  McCulloch,                  .... 

108  25 

15 

48   • 

H.R.  Pynchon,          ..... 

427  54 

15 

49 

H.  R.  Pynchon.          ..... 

1  OG 

July 

30 

5842 

Ward  Woodbridge,    .                  -                  -                  -                  - 

299  03 

October 

20 

6219 

Richard  Smith,           .                  -                  .                  -                  - 

583  92 

20 

20 

Richard  Smith,           .                  .                  .                  -                  - 
Included  in  the  foregoing  are  the  following  warrants  for  commissions 

1  46 

»274.867  92 

to  the  agents  who  purchased  the  stock: 

January 

9 

4652 

H.  R.  Pyncbon,          ..... 

•    13  16 

February 

24 

4803 

J.  B.  Dandridge,        ..... 

15  43 

April 

2 

5024 

James  W.  McCulloch,                  .... 

28  27 

3 

31 

Lynde  Catlin,             .                  .                   .                   .                  - 

165  48 

May 

12 

5421 

Richard  Smith.           ..... 

7  39 

12 

29 

Jonathan  Smith,          ... 

142  84 

June 

5 

5518 

Lynde  Catlin,             ...... 

275  87 

6 

26 

James  W.  McCulloch,                  -                  - 

108  25 

15 

49 

H.  R.  Pynchon,          ..... 

1  06 

October 

20 

6220 

Richard  Smith,           ...... 

I  46 

$759  21 

List  of  warrants  dratvn  according  to  law,  during  the  year  1818,  on  the   Treasurer  of  the  United  States,  in  pay- 
ment of  certain  parts  of  the  domestic  debt. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1818. 
July           30 
August         6 
27 
September  16 
December  22 

5841 
5870 
5927 
5996 
6449 

James  Oellers,             ..... 
Richard  Smith,            ..... 
Jonathan  Dayton,  adm'r. 

Archer  Moore,  deceased,              ..... 
Richard  Bennett,        .-,... 

$483  29 

147  67 

18  27 

38  71 

104  42 

$792  36 

Recapitulation. 

Interest  on  Louisiana  stock. 

Interest  and  reimbursement  of  the  domestic  debt. 

Reimbursement  of  the  domestic  debt, 

Principal  and  interest  of  Treasury  notes. 

Redemption  of  Louisiana  stock. 

Certain  parts  of  the  domestic  debt. 

Total, 

Treasury  Department,  Register's  Office,  February  3,  1819. 


$67,226  50 
7,355,061   38 

274,867  92 

9,148,237  40 

4,750,598  12 

792  36 

$21,596,783  68 


JOSEPH  NOURSE,  Register. 
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Amount  of  remittances  during  the  year  1818, /or  the  payment  of  interest  upon  the  Louisiana  stock. 


£.  s.  d. 

1,500  0  0  sterling,  at  par, 

3,000  0  0  sterling,  at  par, 

2,000  0  0  sterling,  at  par, 

500  0  0  sterling,  at  par, 

1,571  Jl  10  sterling,  at  par, 

3,000  0  0  sterling,  at  i  per  cent,  advance, 

3,428  8  2  sterling,  at  par. 


15,000    0    0 


804  guilders,  at  40  cents,  -  -  -  . 

Applied  to  the  purchase  of  remittances,  - 

Paid  agents  for  commission  on  the  purchase  of  bills. 

Warrants  issued  in  the  year  1818,  on  account  of  interest  on  the  Louisiana  stock, 

Loss  on  remittances. 

jei5,000  sterling,  at  par, 

804  guilders,  at  par,  -  -  -  - 

Paid  for  remittances. 

Loss  on  remittances  in  1818, 


$6,666  66 

13,333  33 

8,888  89 

2,222  22 

6,984  84 

13,366  66 

15,275  46 


66,738  06 
321   60 


67,059  66 
160  84 


67,226  50 


66,666  66 
321  60 


66,988  26 
67,059  66 


871  40 


Treasury  Department,  Register's  Office,  February  3,  1819. 

Dd. 
Amount  of  remittances  during  the  year  1818, /or  the  redemption  of  the  Louisiana  six  per  cent. 


JOSEPH  NOURSE,  Register, 
stock. 


£.    a.  d. 

1,934  13  9  sterling,  at  5  per  cent,  advance, 

1,000    0  0  sterling,  at  par, 

1,000    0  0  sterling,  at  par, 

800    0  0  sterling,  at  par, 

1,565  12  5  sterling,  at  i  per  cent,  advance, 

6,300    6  2 


Applied  to  the  purchase  of  remittances,  .  -  .  .  . 

Warrants  issued  in  the  year  1818,  on  account  of  the  redemption  of  the  Louisiana  6  per  cent,  stock, 

Loss  on  remittances. 


£      s.    d. 
6,300     6    2  sterling,  at  par. 


Paid  for  remittances. 

Loss  on  remittances  in  1818, 


S8,641  62 
4,444  44 
4,444  44 
3,555  55 
6,975  68 


28,061  73 


8,061  73 


28,001  37 
28,061  73 


$60  3G 


Treasury  Department,  Register's  Office,  February  3,  1819. 


JOSEPH  NOURSE,  Register. 


Repayments  into  the  Treasury  during  the  year  1818,  in  relation  to  the  public  debt. 


Warrants. 

On  whom  drawn. 

For  what  purpose. 

No. 

Date. 

2991 
3071 

3072 

March    31 
Sept.      30 

Sept.      30 

William  White,    - 
Rlias  Glenn, 

Jonathan  Fisk, 

Late  commissioner  of  loans,  Pennsylvania,  out  of  mo- 
neys remaining  in  his  hands  unexpended,  which  were 
heretofore  advanced  to  him  for  the  reimbursement 
of  Treasury  notes. 

Attorney  of  the  United  States  for  the  district  of  Mary- 
land, being  so  much  received  from  him  for  two  pro- 
tested bills  of  exchange,  drawn  by  Aquila  Brown, 
and  Brown  &  Hackman,  on  account  of  the  Dutch 
debt, 

Attorney  of  the  United  States  for  the  district  of  New 

■  York,  being  so  much  received  on  certain  bills  of  ex- 
change, drawn  by  Minturn  &  Champlin,  on  account 
of  interest  on  Louisiana  stock. 

$235,590  80 

44,380  38 

20,506  46 
$300,477  64 

Treasury  Department,  Register's  Office,  February  3,  1819, 


JOSEPH  NOURSE,  Register. 
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F. 


Estimate  of  the  application,  made  in  the  year  1818,  of  the  funds  provided  for  the  paijment  of  the  principal  and 

interest  of  the  public  debt. 


I.  On  account  of  principal. 

1 .  Reimbursement  of  the  old  six  per  cent,  and  deferred  stocks,  estimated  at 

2.  Reimbursement  of  the  principal  of  Treasury  notes,  .  .  . 

3.  Stock  purchased,      -  -  -.- 

4.  Redemption  of  Louisiana  stock,  -  -  .  .  . 

5.  In  payment  of  certain  parts  of  domestic  debt,        .  -  .  - 

II.  On  account  of  interest  and  charges. 

1.  Interest  on  the  domestic  funded  debt,  estimated  at  .  -  . 

2.  Interest  on  Louisiana  stock,  domesticated,  .  -  -  - 

3.  Interest  on  Treasury  notes,     ------ 

4.  Interest  and  charges  on  Louisiana  stock,  payable  in  London  and  Amsterdam, 
Commissions  to  agents  in  America  purchasing  bills  of  exchange. 


$1,191,805  42 

8,426,769  00 

415,993  87 

4,750,598  12 

792  36 


4,965,245  81 

123,242  86 

485,877  60 

421,827  82 

166  84 


$14,785,958  77 


5,996,360  93 


9,782,319  70 


Treasury  Department,  Register's  Office,  February  3,  1819. 


JOSEPH  NOURSE,  Register. 


An  estimate  of  the  funds  provided  before  the  1st  of  January,  1819,  for  the  payment  of  the  principal  arid  interest 
of  the  public  debt  falling  due  after  that  day. 

On  account  of  the  foreign  debt — 
I.  Cash  in  the  hands  of  agents  at  London  and  Amsterdam,  December  31,  1817,  per  statement  B,    -        $492,064  23 
Remittances  in  1818,  per  statement  D,  -  -  -  -  -  66,666  66 


558,730  89 
Amount  applied  during  the  year  1818,  per  preceding  estimate  F,  is  calculated  to  have  been  for 
interest  and  charges  in  Europe,         -  .  .  -  .  .  421,827  82 


136,903  07 
2.  Amount  of  protested  bills,  outstanding  and  unrecovered  on  the  31st  December,  1818,  -    («)  103,937  74 


$240,840  81 


Treasury  Department,  Register's  Office,  February  3,  1819. 


JOSEPH  NOURSE,  Register. 


{a.)  List  of  bills  of  exchange  purchased  on  account  of  Louisiana  stock,  returned  under  protest  for  non-pai/ment, 
and  remaining  unrecovered  on  the  31st  December,  1818. 


By  whom  drawn. 

On  whom  drawn. 

In  whose  favor. 

Amount. 

Purchased  in  1815. 

£      s. 

d. 

Jacob  Barker, 

Thos.  K.  Hazard  &  Co., 

Ab.  Barker  and  F.  Depeyster,  - 

3,000     0 

0 

Jacob  Barker, 

Thos.  K.  Hazard  &  Co., 

Minturn  &  Champlin,  and  Post  & 

Minturn. 

5,000     0 

0 

Jacob  Barker, 

Thos.  K.  Hazard  &  Co., 

Hallock   &  Barker,  and  Robert 

Bowne,  -           -            .            - 

2,500     0 

0 

Jacob  Barker, 

Thos.  K.  Hazard  &  Co-, 

Hallock  &  Barker  and  Ab- Barker, 

4,139  13 

5 

Jacob  Barker, 

Thos.  K.  Hazard  &  Co., 

Hallock  &   Barker,  and  J.   L. 

Part  of  Jacob  Barker's 

Bowne,  and  Hovvland  &  Co.,  - 

2,5P0     0 

0 

bill  for  ;£8,046  6s.  5d. 

Thos.   Mullet  and  J.  J. 

Evans  &  Co..     - 

Ab.  Barker  and  F.  Depeyster,  - 

2,246     G 

5 

Minturn  &  Champlin, 

Baring.  Brothers,  &  Co., 

Robt.  Bowne  and  Henry  King  & 

Co.,        -           .           -           - 

Sterling, 

4,000     0 

0 

£23.385  19 

10 

at  4s.  6rf., 

" 

8103,937  74 

52 
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A  statement  of  the  funded  debt  of  the  United  States  on  the  1st  January,  1819,  with  its  redemption  for  1818. 


Amount  redeemed  under  the  sixth  section  of  the  act  to  provide  for  the  redemption  of  the  pub- 
lic debt  purchased,  as  per  statement  F.  -  -  -  $415,993  87 
Moiety  of  the  Louisiana  stock  on  the  21st  October,              -                   -                   4,977,950  00 


Reimbursement  of  the  old  G  per  cent,  and  deferred  stocks,  from  1st  January  to  the  31st  Decem- 
ber, 1817,  per  accounts  settled  at  the  Treasury, 

Amount  of  the  funded  debt  on  the  1st  January,  1819,  subject  to  reduction  for  the  redemption 
of  the  old  G  per  cent,  and  deferred  stocks  in  the  year  1818,  the  accounts  for  which  have  not 
been  adjusted,  and  exclusive  of  stock  which  may  be  issued  underacts  authorizing  the  funding 
of  Treasury  notes  and  of  3  per  cent,  stock  for  interest  on  the  old  registered  or  unfunded  debt. 


Amount  of  debt  on  the  1st  January,  1819,  brought  down,       -  -  -  - 

Deduct  estimated  amount  of  reimbursement  of  the  old  6  per  cent,  and  deferred  stocks  in  1818, 


(«)  Consisting  of— 
Old  6  per  cent,  (not  adjusted  in  1818)  and  deferred  stocks. 
Three  per  cent,  -  .  .  . 

Exchanged  G  per  cent,  of  1812, 

Louisiana  6  per  cent,  stock,  ... 

Six  per  cent,  stock  of  1796, 
Six  per  cent,  stock  of  1812,  -  . 

Six  per  cent,  stock  of  1813,  (16  millions,) 
Six  per  cent,  stock  of  1813,  (75  millions,) 
Six  per  cent,  stock  of  1814,  (25  and  3  millions,) 
Six  per  cent,  stock  of  1815,  .  -  . 

Six  per  cent.  Treasury  note  stock, 

Seven  per  cent,  stock,  .  .  . 

Five  per  cent  stock,  ... 


$4,459, 

13,454. 
2,669, 
4,977, 
80 
6,206 

15,522, 
6,836, 

13,011. 
9,505, 
l,337i 
8,726, 
7,000. 


524  06 
,857  85 

108  99 

950  00 
,000  00 
,502  12 
,272  80 
,232  39 

437  63 
,625  40 
,004  99 
,964  49 
,000  00 


3,787,480  73 


Amount  of  the  funded  debt  on  the  1st  of  January,  1818,  as  per  statement  H,  accompanying  the 
report  of  last  year,     -  -  -  -  -  - 

Debt  funded,  per  accounts  rendered  to  the  Treasury  subsequently  to  the  formation  of  the  said 

statement,  viz: 
Three  per  cent,  stock,  ....  302  24 

Seven  percent,  stock,  ...  97,457  00 

Six  per  cent.  Treasury  note  stock,  ...  174,297  81 


$^,393,943  87 
1,699,430  66 

(a)  93,787,480  73 


$100,880,855  26 


93,787,480  73 
1,191,805  42 


$92,595,675  31 


$100,608,798  21 


272,057  05 


$100,880,855  26 


Treasury  Department,  Register's  Office,  February  3,  1819. 


JOSEPH  NOURSE,  Register. 


List  of  certificates  to  he  cancelled  on  account  of  the  redemption  of  the  public  debt,  from  the  \st  of  January,  1818, 

to  30th  September,  1818. 


At  what  office  issued. 

No.  of 

Date  of  transfer  cer- 

Species of  stock. 

Amount  of 

Amount  issued 

Amount  of 

certifi- 

tificate. 

each  certifi- 

at each  office. 

each   stock. 

cate. 

cate. 

Treasury, 

17,805 

Oct.  23,         1817, 

Old  six  per  cent. 

$80  00 

Do. 

17,806 

Dec.  6,          1817, 

Do.       - 

29  52 

Do. 

17,452 

Feb.  7,          1818, 

Do. 

263  99 

Do. 

17,788 

March  14,     1818, 

Do. 

13  42 

Do. 

14,416 

March  14,     1818, 

Do.        - 

853  33 

Do. 

3,491 

April  7,        1818, 

Do. 

780  54 

Do. 

7,979 

April  9,        1818, 

Do. 

690  88 

Do. 

2,600 

April  28,      1818, 

Do. 

16  67 

Do. 

3,657 

March  14,    1818, 

Do. 

96  67 

Do. 

17,808 

July,  17,       1818, 

Do. 

405  32 

$3,230  34 

Connecticut, 

1,518 

Oct.  9,           1817, 

Do. 

400  95 

Do. 

1,525 

Nov.  21.       1817, 

Do. 

78  77 

Do. 

1,528 

Dec.  8,          1817. 

Do. 

997  77 

Do. 

9 

Feb.  25,        1818, 

Do. 

3,288  75 

Do. 

19 

July  2,          1818, 

Do.       - 

1,355  94 

6,122  18 

New  York, 

4 

March  11,     1818, 

Do. 

2,248  43 

Do. 

5 

March  11,     1818, 

Do. 

1,472  21 

Do. 

9 

May  1,          1818, 

Do. 

32,450  06 

36,170  70 

Pennsylvania,     - 

49 

Feb.  20,        1818, 

Do.        - 

170  84 

Do. 

52 

March  14,     1818, 

Do. 

233  37 

Do. 

56 

April  22,      1818, 

Do.       -              - 

8,989  84 

9,394  05 
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At  what  office  issued. 

No.  of 

Date  of  transfer  cer- 

Species of  stock. 

Amount  of 

Amount  issued 

Amount  of 

certifi- 

tificate 

each  certifi- 

at each  office. 

each  stock. 

cate. 

cate. 

Maryland, 

1 

Dec.  12, 

1817, 

Old  six  per  cent. 

$33  U 

Do. 

4 

Jan.  2, 

1818, 

Do.        - 

395  74 

Do. 

8 

April  29, 

1818, 

Do. 

1,291  79 

$1,720  G4 

Virginia, 

4 

Dec.  13, 

1817, 

Do. 

2,317  42 

Do. 

7 

Jan.  13, 

1818, 

Do. 

,1,258  66 

3,576  08 

$60,213  99 

Treasury, 

12,377 

Oct.  23, 

1817, 

Deferred  six  per  cent.  - 

40  00 

Do. 

12,378 

Dec,  6, 

1817, 

Do. 

14  75 

Do. 

12,108 

Feb.  7, 

1818, 

Do. 

125  47 

Do. 

12,366 

Feb.  17. 

1818, 

Do. 

3,919  90 

Do. 

12,351 

March  14, 

1818, 

Do.        - 

6  71 

Do. 

2,783 

April  7, 

1818, 

Do. 

390  27 

Do. 

12,379 

April  17, 

1818, 

Do. 

198  97 

Do. 

2,041 

April  28, 

1818, 

Do.        - 

8  33 

Do. 

12,381 

July  17, 

1818, 

Do. 

884  53 

Do.. 

12,382 

July  24, 

1818, 

Do.       - 

519  57 

6,108  50 

Connecticut, 

1,519 

Oct.  9, 

1817, 

Do. 

158  98 

Do. 

1,526 

Nov.  21, 

1817, 

Do. 

39  38 

Do. 

1,529 

Dec.  8, 

1817, 

Do.        - 

4,779  32 

Do. 

10 

Feb.  25, 

1818, 

Do.        - 

653  42 

Do. 

20 

July  2, 

1818, 

Do.        - 

677  97 

6,309  07 

New  York, 

3 

March  11, 

1818, 

Do.        - 

60,778  70 

Do. 

6 

March  11, 

1818, 

Do. 

736  10 

Do. 

8 

May  1, 

1818, 

Do.        - 

48,235  61 

109,750  41 

Pennsylvania,     - 

50 

Feb.  20, 

1818, 

Do. 

85  42 

Do. 

53 

March  14, 

1818, 

Do.        - 

414  04 

Do. 

53 

April  22, 

1818, 

Do. 

7,407  95 

7,907  41 

Maryland, 

2 

Dec.  12, 

1817, 

Do. 

16  55 

Do. 

5 

Jan.  2, 

1818, 

Do. 

25,829  81 

Do. 

9 

April  29, 

1818, 

Do. 

1,576  22 

27,422  58 

Virginia, 

5 

Dec.  13, 

1817, 

Do.        - 

71  85 

Do. 

8 

Jan.  13, 

1818, 

Do. 

629  33 

701  18 

158,199  15 

Treasury, 

17.751 

Oct.  23, 

1817, 

Three  per  cent. 

68  40 

Do. 

17,752 

Dec.  6, 

1817, 

Do.        - 

31   15 

Do. 

14,337 

Feb.  7, 

1818, 

Do. 

121  01 

Do. 

3,270 

April  7, 

1818, 

Do. 

660  56 

Do. 

5,993 

April  9, 

1818, 

Do.        - 

373  07 

Do. 

2,452 

April  28, 

1818, 

Do. 

16  00 

1,270  19 

Connecticut, 

1,520 

Oct.  9, 

1817, 

Do.        - 

225  94 

Do. 

1,527 

Nov.  21, 

1817, 

Do. 

73  86 

299  80 
74  00 

Pennsylvania,     - 

51 

Feb.  20, 

1818. 

Do. 

. 

Maryland, 

3 

Dec.  12, 

1817, 

Do. 

32  77 

Do. 

6 

Jan.  29, 

1818, 

Do. 

116  10 

Do. 

7 

April  1, 

1818, 

Do. 

66  32 

215  19 

Virginia, 

6 

Dec.  13, 

1817, 

Do. 

- 

8,673  47 

10,532  65 
17  56 

Maryland, 

2 

April  1, 

1818, 

Supposed  $10,000,000,  - 

. 

. 

Do. 

4 

March  13, 

1818, 

6  per  cent.  Treas'y  note, 

- 

- 

107  65 

New  York, 

2 

March  10, 

1818, 

Louisiana  domesticated. 

39,000  00 

Do. 

3 

May  1, 

1818, 

Do. 

88,900  00 

Do. 

4 

May  4, 

1818, 

Do. 

500  00 

128,400  00 

Pennsylvania,     - 

9 

March  2, 

1818, 

Do.        - 

1,000  00 

Do. 

10 

April  13, 

1818, 

Do. 

5,000  00 

Do. 

11 

April  22, 

1818, 

Do.        - 

100  00 

Do. 

12 

April  27, 

1818, 

Do.        - 

48,000  00 

i^d  100  on 

Maryland, 

1 

April  1, 

1818, 

Do.        - 

- 

15,300  00 

197,800  00 

Treasury, 

16 

April  27, 

1818, 

Louisiana  six  per  cent., 
int'st  payable  in  London, 

3,000  00 

Do. 

17 

Do. 

Do.        - 

3,000  00 

Do. 

18 

Do. 

Do. 

3,000  00 

Do. 

19 

Do. 

Do.        - 

3,000  00 

Do. 

20 

Do. 

Do. 

3,000  00 

Do. 

21 

Do. 

Do. 

3,000  00 

Do. 

26 

Do. 

Do.        - 

1,000  00 

Do, 

27 

Do. 

Do. 

1,000  00 

Do. 

26 

Do. 

Do. 

4,000  00 

Do. 

587 

Do. 

Do.        - 

1,000  00 

Do. 

588 

Do. 

Do. 

1,000  00 

Do. 

589 

Do. 

Do.        - 

1,000  00 
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At  what  office  issued. 

No.  of 

Date  of  transfer  cer- 

Species  of  stock. 

Amount  of 

Amount  issued 

Amount  of 

certifi- 

ficate. 

each  certifi- 

at each  office. 

each  stock. 

cate. 

cate. 

Treasury, 

590 

April  27,  1818, 

Louisiana  6  perct,  inte- 
rest payable  in  London. 

$1,000  00 

Do. 

■21 

Do. 

Do. 

1,000  00 

Do. 

22 

Do. 

Do.        - 

1,000  00 

Do. 

23 

Do. 

Do. 

1,000  00 

Do. 

24 

Do. 

Do. 

1,000  00 

Do. 

25 

Do. 

Do. 

1,000  00 

Do. 

211 

Do. 

Do. 

1,000  00 

Do. 

14 

Do. 

Do. 

2,000  00 

Do. 

15 

Do. 

Do.        - 

2,000  00 

Do. 

16 

Do. 

Do.        - 

2,000  00 

Do. 

17 

Do. 

Do. 

2,000  00 

Do. 

18 

Do. 

Do. 

2,000  00 

Do. 

19 

Do. 

Do.       - 

2,000  00 

Do. 

20 

Do. 

Do. 

2,000  00 

Do. 

21 

Do. 

Do. 

2,000  00 

Do. 

22 

Do. 

Do.        - 

2,000  00 

Do. 

23 

Do. 

Do. 

2,000  00 

Do. 

206 

Do. 

Do.        - 

2,000  00 

Do. 

206 

Do. 

Do.        - 

3,000  00 

Do. 

11 

Do. 

Do. 

3,000  00 

Do. 

12 

Do. 

Do.        - 

3,000  00 

Do. 

13 

Do. 

Do. 

3,000  00 

Do. 

14 

Do. 

Do. 

3,000  00 

Do. 

15 

Do. 

Do. 

3,000  00 

Do. 

221 

Do. 

Do.        - 

4,000  00 

Do. 

224 

Do. 

Do. 

4,000  00 

Do. 

225 

Do. 

Do.        - 

4,000  00 

Do. 

226 

Do. 

Do. 

4,000  00 

Do. 

227 

Do. 

Do. 

4,000  00 

Do. 

228 

Do. 

Do. 

4,000  00 

Do. 

229 

Do. 

Do.        - 

4,000  00 

Do. 

230 

Do. 

Do. 

4,000  00 

Do. 

231 

Do. 

Do.        - 

4,000  00 

Do. 

232 

Do. 

Do.       - 

4,000  00 

Do. 

233 

Do. 

Do. 

4,000  00 

Do. 

61 

Do. 

Do.       - 

5,000  00 

Do. 

454 

May  16,  1818, 

Do. 

3.000  00 

Do. 

455 

Do. 

Do.       - 

3,000  00 

Do. 

456 

Do. 

Do.       - 

3,000  00 

Do. 

457 

Do. 

Do. 

3,000  00 

Do. 

458 

Do. 

Do.        - 

3,000  00 

$138,000  00 

Deduct  reimbursement  of  the  old  six  per  cent,  and  deferred  stocks  paid  previously  to  purchase. 


138.000  00 


564,871  00 
148,876  51 


$415,994  49 


Treasury  Department,  Register's  Office,  February  3,  1819. 


JOSEPH  NOURSE,  Register. 


15th  Congress.] 


No.  553. 


[2d  Session. 


WILLIAM  JONES,  LATE  PRESIDENT  OF  THE  BANK  OF  THE  UNITED  STATES. 

COMMUNICATED    TO   THE    HOUSE    OF    REPRESENTATIVES,    FEBRUARY    8,    1 819. 

To  the  honorable  House  of  Representatives  of  the  United  States:  The  memorial  of  William  Jones,  late  president 
of  the  Bank  of  the  United  States,  respectfully  showeth: 
That  your  memorialist  has,  for  some  time  past,  been  afflicted  with  a  severe  disease,  which,  until  tlie  present 
moment,  has  precluded  the  preparation  of  the  papers  which  he  has  now  the  honor  to  submit,  in  explanation  of  the 
testimony  touching  his  private  concerns,  which  was  delivered  to  the  committee  appointed  by  your  honorable 
House,  to  investigate  the  proceedings  of  the  Bank  of  the  United  States;  that  your  memorialist,"  solicitous  to  ex- 
hibit these  transactions  in  their  true  light,  and  to  submit  his  public  conduct  to  the  candid  scrutiny  of  your  honorable 
body,  begs  leave  to  refer  to  the  statement  of  his  private  transactions,  in  the  stock  of  the  bank,'  which  he  delivered 
to  your  committee,  and  to  the  statement  of  facts,  and  the  documents  thereto  annexed,  herewith  submitted,  which 
he  trusts  will  establish  the  lawfulness  and  innocence  of  these  transactions;  that  the  only  stock  which  your  memo- 
rialist sold  to  a  profit  viias  the  two  contracts  mentioned  in  his  statement  to  your  committee,  wliich  contracts  were 
sold  to  a  director  of  the  bank,  who  was  not  likely  to  become  the  dupe  of  artificial  measures  to  enhance  the  value 
of  the  stock;  that  the  shares  which  your  memorialist  subsequently  disposed  of,  in  order  to  meet  his  engagements, 
were  sold  at  a  great  loss;  that  the  whole  amount  of  stock  which  he  now  actually  holds,  as  stated  to  your  committee, 
cost  him  one  hundred  and  fifty-three  dollars  per  share,  and,  if  valued  at  the  reduced  prices,  the  result  of  his  entire 
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stock  transactions  will  exhibit  a  very  heavy  loss;  that  in  this  amount  are  included  1,070  shares,  now  pledged  in 
London,  (the  sale  of  which  is  to  this  day  restricted  to  thirty-four  pounds  sterling  per  share,)  for  the  payment  of  a 
loan,  which  he  negotiated  in  order  to  avoid  borrowing  of  the  Bank  of  the  United  States,  of  which  he  has  no  loan 
whatever;  nor  is  he  indebted  or  responsible  to  that  institution,  either  on  his  own  account,  or  for  any  other  person, 
directly  or  indirectly,  for  a  cent;  that  he  has  held  the  stock  which  he  now  holds  during  the  progressive  decline  in 
the  price,  while  he  has  been  earnestly  engaged,  in  his  official  capacity,  in  promoting  all  those  measures  of  precau- 
tion, and  of  expense  incurred  by  the  importation  of  specie,  which  were  indispensable  to  the  safety  of  the  institu- 
tion, but  which  it  was  clearly  foreseen  would  diminish  the  profits  and  dividends  of  the  bank,  and  greatly  depress, 
at  least  for  a  time,  the  price  of  its  stock.  Your  memorialist  further  declares  that  his  dealings  in  the  stock  of  the 
bank  were  founded  upon  his  confidence  in  the  prosperity  and  productiveness  of  the  institution;  in  the  many  im- 
portant advantages  which,  if  fairly  enjoyed,  he  believed  it  to  possess  over  many  other  institutions,  the  market  value 
of  whose  stock  approximated  to  the  highest  rates  which  that  of  the  Bank  of  the  United  States  had  attained;  and  in 
the  recollection  of  the  fact,  that  towards  the  close  of  the  charter  of  the  old  bank,  the  Government  of  the  United 
States  sold  to  Mr.  Baring  the  whole  of  the  public  shares,  at  the  rate  of  five  hundred  and  eighty  dollars  per  share; 
that  in  regard  to  his  public  conduct  as  a  director  of  the  Bank  of  the  United  States,  your  memorialist  does  most 
solemnly  assure  your  honorable  House,  that  he  has  been  actuated  by  the  purest  motives;  and  with  perfect  fidelity, 
diligence,  and  zeal,  has  employed  his  best  faculties  and  judgment  in  promoting  such  measures  as  he  believed  at 
the  time  were  best  calculated  to  advance  the  interest  of  the  public  and  of  the  institution;  that  the  private  transac- 
tions which  have  attracted  the  animadversions  of  your  committee,  have  in  nowise  influenced  his  judgment  or 
decision  upon  the  important  measures  in  which,  as  a  director,  he  has  participated,  and  tliat  the  reasons  and  motives 
assigned,  in  his  written  answers  to  the  questions  put  to  him  by  your  committee,  touching  the  proceedings  of  the 
bank,  and  those  which  are  recorded  in  the  minutes  and  correspondence  of  the  board  of  directors,  are  the  true  and 
only  motives  by  which  he  has  been  governed  in  his  official  conduct;  that  in  advocating  the  loans  on  the  pledge  of 
stock,  he  was  influenced  by  the  additional  consideration,  that  the  original  constitution  of  the  capital  stock  of  the 
bank  comprehended  twenty-eight  millions  in  funded  debt,  and  seven  millions  in  money,  whereas  by  the  rise  of 
funded  debt  to  and  above  its  par  value,  so  large  an  amount  of  the  latter  was  substituted  for  the  former  by  the 
subscribers  to  the  bank,  and  so  large  a  sum  redeemed  by  the  Government  and  sold  by  the  bank  to  procure  specie, 
as  to  create  an  aggregate  of  upwards  of  twenty  millions  of  dollars  in  money,  substituted  for  so  much  of  the  funded 
debt  part  of  the  capital;  hence  your  memorialist,  considering  the  extreme  facility  which  bank  accommodation  had 
given  to  overtrading,  and  its  consequent  effect  upon  mercantile  credit,  believed  that  at  least  ten  millions  of  dollars 
loaned  on  the  pledge  of  stocks  would  best  fulfil  the  original  desigji  of  the  institution,  and  leave  as  large  an  amount 
of  moneyed  capital  as  could  be  safely  loaned  on  personal  security;  and  this  belief  has  not  been  impaired  by  the 
result  of  his  observation  in  regard  to  the  existing  loans  of  the  bank,  which,  according  to  the  documents  before  your 
honorable  House,  are  in  the  proportion  of  about  twenty-seven  millions  on  bills  and  notes,  resting  upon  personal 
security  alone,  to  nine  millions  on  notes  of  hand,  secured  by  a  pledge  of  stock. 

With  this  brief  exposition  of  the  views  and  motives  which  have  regulated  his  official  conduct,  your  memorialist, 
with  profound  respect,  submits  his  case  to  your  wisdom  and  justice,  in  full  confidence  that  his  reputation  will  not  be 
subjected  to  obloquy,  by  inferences  alike  repugnant  to  his  principles,  and  to  the  whole  tenor  of  his  private  and 
public  life;  a  life,  the  first  perils  and  privations  of  which  are  identified  with  those  of  his  country,  in  the  darkest 
period  of  her  revolutionary  struggle,  as  his  late  faithful  services  in  a  highly  responsible  trust  are  with  her  recent 
and  not  less  momentous  contest.  Your  memorialist,  moreover,  reposes  with  conscious  rectitude  and  tranquillity  in 
the  belief  that  when  truth  shall  have  penetrated  through  the  mist  of  prejudice  which  has  obscured  the  services  and 
merits  of  the  institution  in  which  he  had  the  honor  to  preside,  public  sentiment  will  award  to  those  who  have  man- 
aged its  critical  concerns  that  justice  which  is  now  withheld. 

W.  JONES. 
Philadelphia,  February  5,  1819. 

The  facts  and  circumstances  attending  the  contract,  (of  which  the  annexed  is  a  copy,  marked  A,)  executed  by 
Charles  Pleasants  and  John  Lysle,  Esqrs.,  directors  and  agents  of  the  Commercial  Bank  of  Pennsylvania,  and  the 
assignment  thereon  to  me,  by  George  Williams,  Esq.,  of  his  right  in  the  said  contract,  whenever  1  should  in- 
demnify him  for  his  responsibility,  by  substituting  other  satisfactory  security  in  lieu  of  his  note,  or  provide  the 
means  of  paying  the  said  note  at  maturity',  are  strictly  as  follows: 

Mr.  Williams  made  the  said  contract  in  his  name,  but  in  my  behalf,  and  for  my  use,  as  declared  in  his  assign- 
ment. The  execution  of  the  contract  was  made  known  to  me  some  short  time  after  the  date  thereof;  the  particular 
time  I  do  not  now  recollect,  but  it  was  a  considerable  time  prior  to  the  date  of  the  assignment  of  Mr.  Williams's 
right  to  me,  which  was  delayed  by  his  absence  from  Philadelphia. 

The  annexed  paper  (B)  is  a  copy  of  a  letter  of  Mr.  Williams  to  Messrs.  Pleasants  and  Lysle,  which  was  not 
delivered,  because,  upon  my  assuring  him  that  I  would  sell  the  contract,  and  substitute  satisfactory  paper  other 
than  my  own,  or,  according  to  the  alternative,  provide  the  means  to  pay  his  note  at  maturit)',  he  suffered  it  to 
remain,  holding  the  original  contract  in  his  name  and  possession,  as  security  liable  to  be  disposed  of  at  any  time, 
had  he  ap|irehended  a  decline  in  price,  upon  iny  failure  to  complete  his  indemnity  when  required. 

On  the  26th  day  of  August,  1817, 1  made  an  actual  sale  of  my  right  in  the  said  contract  to  Dennis  A.  Smith  for 
$26,000,  including  the  two  dividends,  which,  by  the  terms  of  the  sale,  he  was  entitled  to,  and  did  receive  by  his 
assignee  on  the  completion  of  the  contract;  and  I  received  of  him  his  note  for  that  sum,  payable  on  the  2d  of  Jan- 
uary following,  according  to  my  receipt,  of  which  a  copy  (marked  C)  is  hereto  annexed,  by  which  D.  A.  Smith 
was  bound  to  fulfil  the  conditions  of  the  assignment  of  the  said  contract  by  George  Williams  to  myself,  a  copy  of 
which  is  also  annexed. 

This  note  was  lodged  by  me  in  the  Bank  of  the  United  States  for  collection;  paid  at  maturity  by  James  W. 
McCulloch,  to  whom  D.  A.  Smith  had  assigned  his  right  on  the  back  of  my  receipt,  and  returned  to  me  by  Mr. 
McCulloch. 

Mr.  Williams  has  stated  to  me,  that  on  his  examination  before  the  committee,  absent  from  his  books  and  papers,  he 
stated  the  contract  price  of  the  stock,  from  recollection,  at  125  or  126  dollars  per  share;  but  that  he  referred  to 
the  nett  price,  deducting  the  amount  wliich,  at  the  time  of  the  contract,  the  two  dividends  were  estimated  at; 
whereas,  in  my  statement  to  the  committee,  I  mentioned  the  actual  price  per  share,  as  expressed  in  the  contract. 

Whatever  Messrs.  G.  Williams,  J.  W.  McCulloch,  and  Dennis  A.  Smith  may  have  said  in  regard  to  my 
transactions  in  the  stock  of  the  bank,  they  do  not,  I  am  sure,  refer  to  any  other  than  the  contract  herein  described, 
as  having,  either  jointly  or  individually,  any  agency  or  concern,  directly  or  indirectly,  in  the  purchase  or  procure- 
ment thereof,  for  my  account. 

Mr.  D.  A.  Smith  is  represented  to  have  stated  to  the  committee,  "that  he  was  one  of  the  persons  who  made 
one  of  these  contracts  a  present  to  Mr.  Jones;  that  the  stock  never  was  transferred;  and  that  the  profit,  amounting 
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to  $15,000,  was  paid  to  Mr.  Jones  in  money."  If  Mr.  Smith  has  been  rightly  understood,  the  extent  and  diversity 
of  his  stock  transactions  must  have  impaired  his  recollection  upon  this  particular  question;  and  as  he  undoubtedlj' 
refers  to  the  contract  I  have  described,  the  conditions  of  my  receipt  for  his  note,  with  his  assignment  thereon, 
show  that  he  has  mistaken  the  fact.  That  the  stock  never  was  transferred,  either  to  Mr.  Williams  or  myself,  is 
true.  The  terms  of  the  contract  precluded  the  transfer  until  the  Sd  of  January;  and  I  sold  my  right  therein  on  the 
26lh  August  preceding.  The  stock  never  was  in  the  possession  of  those  who,  according  to  the  alleged  testimony 
of  Mr.  i).  A.  Smith,  presented  it  to  me;  nor  was  any  money  paid  to  or  for  me  on  account  thereof,  but  that  which 
I  received  in  payment  of  D.  A.  Smith's  note,  described  in  my  receipt  as  the  fair  and  actual  consideration  for  the 
sale  and  transfer  of  my  right  in  said  contract.  The  real  character  of  the  transaction  is,  that  Mr.  Williams,  as  an 
act  of  personal  friendship  and  accommodation,  lent  me  the  use  of  his  name  in  the  said  contract,  and  held  the 
original  as  his  security,  upon  a  rising  market. 

I  do  most  solemnly,  sincerely,  and  truly  declare  and  affirm,  that  the  foregoing  declaration  of  facts  and  circum- 
stances is,  in  all  things,  just  and  true. 

W.  JONES. 

Be  it  known,  that  on  this  30th  day  of  January,  A.  D.  1819,  before  me,  Clement  C.  Biddle,  Esq.,  notary  public 
fur  the  Commonwealth  of  Pennsylvania,  residing  in  the  city  of  Philadelphia,  personally  appeared  William  Jones,  of 
said  city,  esquire,  and  made  affirmation  in  due  form  of  law  to  the  facts  and  circumstances  set  forth  in  the  forego- 
ing declaration;  and  I,  the  said  notary,  do  also  hereby  certify,  that  the  several  documents  hereunto  annexed, 
marked  A,  B,  and  C,  aiid  referred  to  in  the  said  affirmation,  are  just  and  true  copies  of  the  several  instruments  of 
writing  of  which  they  purport  to  be  copies,  carefully  compared  by  me  with  their  said  originals;  and  that  the  signa- 
ture "  Geo.  Williams,"  at  the  foot  of  the  assignment  on  the  back  of  the  paper  writing,  of  which  the  copy  is  hereunto 
annexed,  marked  A,  is  well  known  to  me  as  the  proper  handwriting  of  George  Williams,  Esq.,  of  Baltimore; 
that  the  signature  "George  Williams,"  at  the  foot  of  the  letter,  of  which  the  copy  is  hereunto  annexed,  marked  B, 
is  also  well  known  to  me  as  the  proper  handwriting  of  the  said  George  Williams;  and  that  the  signature  "D.  A. 
Smith,"  at  the  foot  of  the  assignment,  at  the  bottom  of  the  receipt,  of  which  the  copy  is  hereunto  annexed,  marked 
C,  is  well  known  to  me  as  the  proper  handwriting  of  Dennis  A.  Smith,  Esq.,  of  Baltimore;  and  that  the  said  assign- 
ment, to  wit,  "I  hereby  assign  my  right  to  the  within  to  James  Wm.  McCulloch,"  is  written  in  the  handwriting  of 
the  said  James  W.  McCulloch,  Esq.,  of  Baltimore. 

In  testimony  whereof,  I  have  hereunto  set  my  hand  and  affixed  my  notarial  seal  of  office,  the  day  and  year 
[l.  s.]     aforesaid. 

CLEMENT  C.  BIDDLE,  Notary  Public. 

A. 

Whereas  we  have  sold  to  George  Williams,  Esq.,  one  thousand  shares  of  the  stock  of  the  Bank  of  the  United 
States,  at  the  rate  of  one  hundred  and  thirty-two  dollars  for  each  share,  payable  on  the  2d  day  of  January, 
1818,  for  which  we  have  received  his  note  of  hand  for  one  hundred  and  thirty-two  thousand  dollars,  drawn  in  our 
favor,  we  do  hereby  engage  that,  in  case  said  note  is  paid  at  maturity,  we  will  forthwith  transfer  to  the  said  George, 
on  his  order,  one  thousand  shares  of  the  said  stock,  and  will  pay  over  to  him  at  said  time  whatever  dividends  we 
may  receive  on  said  stock;  it  being  understood  that,  in  case  the  said  note  is  not  paid  at  maturity,  we  shall  have  the 
right  of  selling,  at  the  market  price,  the  said  shares,  and  of  claiming  and  receiving  from  the  said  George  the  difler- 
ence  between  the  proceeds  of  the  sale,  deducting  expenses,  and  the  said  sum  of  one  hundred  and  thirty-two  thou- 
sand dollars. 

As  witness  our  hands,  this  10th  day  of  May,  1817. 

CHARLES  PLEASANTS, 
JOHN  LYSLE. 

It  is  understood  that  said  shares  are  to  be  completed  prior  to  delivery,  by  the  payment  of  the  last  instalment. 

JOHN  LYSLE. 
May  10,  1817. 

Philadelphia,  JuJi/  12,  1817. 
The  within  is  a  copy  of  an  original  contract  made  for  the  sole  benefit  and  use  of  William  Jones,  to  whom  I 
hereby  assign  all  my  right,  title,  and  interest  therein,  and  engage  to  deliver  over  to  him,  or  his  assigns,  the  original 
contract,  with  my  assignment  thereon,  in  due  form,  whenever  he  shall  substitute  other  satisfactory  security  in  lieu 
of  my  note,  or  provide  the  means  to  pay  the  said  note  at  maturit)'. 

GEO.  WILLIAMS. 

B. 
Gentlemen:  Philadelphia,  July  12,  1817. 

Having  disposed  of  the  1 ,000  shares  of  United  States  Bank  stock,  which  I  purchased  of  you  some  time  since, 
to  William  Jones,  Esq.,  I  am  desirous  of  substituting  his  note  for  mine,  which  I  hope  will  be  acceptable  to  you. 
Respectfully,  I  am  your  obedient  servant, 

GEO.  WILLIAMS. 
Charles  Pleasants  and  John  Lysle,  Esquires. 


Received,  Philadelphia,  August  26th,  1817,  of  Dennis  A.  Smith,  Esq.,  his  note  of  hand,  dated  Philadelphia, 
August  26th,  1817,  payable  to  my  order,  on  the  2d  January  next,  for  twenty-six  thousand  dollars;  upon  the  pay- 
ment of  which  note  I  engage  to  assign  and  transfer  to  the  said  D.  A.  Smith,  and  to  his  assigns,  all  my  right,  title, 
and  interest  in  a  certain  contract  for  the  sale  and  delivery  of  one  thousand  shares  of  the  stock  of  the  Bank  of  the 
United  States,  entered  into  on  the  10th  day  of  May  last,  between  John  Lysle  and  Charles  Pleasants,  of  the  first 
part,  and  George  Williams,  of  the  second  part;  he,  the  said  Dennis  A.  Smith,  agreeing  to  be  bound  by  the  condi- 
tions expressed  in  an  assignment  of  the  said  contract  by  the  said  George  Williams  to  myself,  written  and  executed 
on  a  copy  of  the  said  contract  in  my  possession. 

W.  JONES. 

I  hereby  assign  my  right  to  the  within  to  Jas.  Wm.  McCulloch. 

D.   A.  SMITH. 
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ALTERATIONS    IN    THE    TARIFF    OF    DUTIES    ON    IMPORTS. 

COMMUNICATED  TO  THE  HOUSE    OF  REPRESENTATIVES,  FEBRUARY  8,  1819. 

Sir:  Treasury  Department,  February  8,  1819. 

In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  20th  of  April,  1818,  directing  the 
Secretary  of  the  Treasury  "  to  report  to  Congress  at  their  next  session  what  further  improvement  it  may  be  prac- 
ticable to  make  in  the  tariff  of  duties  upon  imported  goods,  wares,  and  merchandise,  by  charging  specific  duties  upon 
articles  which  are  now  charged  with  duties  ad  valorem,"  I  have  the  honor  to  submit  the  enclosed  list  of  articles, 
exhibiting  the  original  cost,  the  freight,  insurance,  and  commissions,  where  it  has  been  practicable;  the  present  ad 
valorem  duty,  reduced  to  a  specific  form;  and  the  specific  duty  which  it  is  conceived  may  be  imposed  upon  them, 
respectively,  consistent  with  the  public  interest. 

It  is  probable  that  this  list  may  be  considerably  extended,  should  the  subject  receive  no  final  disposition  during 
the  present  session. 

I  have  the  honor  to  be  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  Speaker  of  the  House  of  Representatives. 


41G 


FINANCE. 


[No.  554. 


C  D          (T      .  -^TJ 

-a  tH      ""  S  ■"  OJ 

0)  u    =    C  *J  ^    =J 

^  _    Q.  CJ    O    a* 

u^  '='  x"?  —  "  .^ 

c^  *■  —  «     —  oT 


Ci 

D. 

M    -    ttJ  ^    O    0)      , 

s 

-ii 

"*-  -   .  t>,-^  — 

^ 

J!  o 

a.  =  S  «-;i.2  -« 

— 

3-5 

c  a'^  =  ""  s  w> 

- 

O 

■■"  a,  MN  =  O..S 

■?    =.5^    J!    OT3 

-2i 

0)^ 

— '^-C    -^3    g.J( 

o 
o. 

£ 

o  -^ 

•=1s'S^-§^ 

.2 

tuo  o 

..S---S  S-boJ  g 

.   .  £2 

id       dodo 


ie    s 


C»  00  ■*  o-j 


^J5"5  iD'-'-s  !-t:f-(  rj^ 


_r-^      b 


„  O)  -X 


2    Z 


—  —       -— 

-a 

c  c    .  c 

3    =■--    3 

c 

'S.^  i 

ao-jr  o. 

c 

^  «c 

^^S.S. 

O. 

6-"  i>i 

bJCC   _ 

a.  CI. 

C4  O 


^         00  CD 


"3    =    330    C-3-a'?"3 

5  =  2  ®--  o  cd  ?5  «5  « 
>»  o."^  "S  c-  a.  >,>,>>  >» 

c  d.  a.  Q.a.CL  0.0.0.0. 
c^ooooc»«oooo 

O  ^  M 


t^t»^>»Q.        O-Ct      J3   O.^   O, 


O.O.G.O.        D-D.        a^O-^O. 

»nciooc>       oo      oosoo 


'^      "-.r.. 


poun( 
pouni 
piece 
poun 

3 

o 
o. 

0)    V 

'o-'o. 

aj  ""  aj  oJ 

OJ 

o  o 

O.D.O.O- 

o. 

00  o/o 

t^ 

OJ  »^ 

CO  CT  •*  to 

m 

■?  ^  S  i  o  ^  -p'-:^ -3 -p 

>»  0._g  _g   Q.  D.  >»  >»  >i  >» 

O.O.D.O.O.O.D.i=^D.O. 
O  O  J-,  O  u^  O  o 

d  CQ  CO  Ol  t>  »rt  !>• 

otoc»^t"^coc»in 


rt    C3    03    O 

>.>,>.o. 

o.  O.O.  a. 

O  O  CO  o 


o'E    '5.0.0 


0,0,       O.O. 


5  a!  oj 
0.0, 


Ml  00 

oi  — '       CQ  od  ^  c* 


PhT3 


0>  —  Wd'-  —  <NC»010»         CJCJd  — 


^ 


3    O 


■g    «-■! 

-a 

u  o 

g    ^g 

D.       «   O. 

CLD. 

^  ^ 

O    O 

C        0.0, 

o. 

bBM 

er>  t^  o  o 

o 

I^M 

■=  =  S^  S  o  =--a-a-      -3-o-c  = 

-="3^2    =    -=--^  i:!-t,3 

C3   O   o   r.ii:   OcdedeCcd         rt«^03o 


0,0.0.0.0,0.0.0.0.0, 
«^ooot^o^oo 

«3  o^  00         ^^  w^  w^  Q> 


0.0-0,0, 

CO  O  CO  o 


^    D. 

D.O. 
O  O 

o  o 

CO  ca 


■  11  qj  a> 
Cl.  O.  o*  D. 
o  o  o  o 
kn  m  o  o 

CO  CO  W  Oi 


1 1 

i  3-a 


S-Sn     -so-SSi^- 


'-^-S^g. 


-3i.uii 


■o        ^'.S   ^  «  S  g 

en        C   C3  o.~  u  u 
rt       ttj-c-c  '^  o  o 


1819.] 


ALTERATIONS    IN    THE    TARIFF    OF    DUTIES. 


a. 


c  i:  IK 

5   D.*- 


00     ?^        ^ 


X   o 


■r 

S  c 

< 

«  c» 

t- . 

Vi  c 

o 

3  -^ 

n 

(U  a) 

417 


o  o 
o  o 

o  o     ■    • 

in  >n  «  J) 

-rr  -CJ   ^   =^ 

=  =  5.^ 

ce  cd  o"  c- 

01C6IO__ 
-a'O  t3  es 

g  g'o  o 

'^^^^ 

00  — '    .     < 

—  O  t-  00 


=  s- 


^  ^  5j 
"q.  ^  ^ 

-a  ~  ~ 

£-£^^ 

■=  -  =  c 


.■=i      < 


£.^ 


?    3 
CI  — 

a;" 


"€     ^^ 


-=     :5  ■"     Ji 


a>  P  .  — p 


i;         o  J2i£ 


c5      B 


p 

°-D    O      . 

JT 

C 

o  '".2  o 

a;    . 

S-J^-£  t" 

c  o 

6c^  '^.t; 

^? 

=  .2  a  >> 

(P  °" 

m  li-€% 

CC.O 

"S^^ll 

C   u 

^<^:^ 

p   =  , 

3-  — 

^^S'S 

C   CO 

bs;  g-S 

o    -.H.S;  as,  5       o  5=  o  o 

O.-"  C  D-_^j£  I,  -■   0-j=  D.  Q.  <U  C  EL 

a>GjajcJeCrtD-a>!i>c«cuaJS^2^  aj 

D.  D.  D.  D.  0)  0/ ,^  D.  D.  OJ  a.  D- °- ^  C. 

oo»nooo^oo<?>oooo  — 

—  CT  —  —         —  ^  — 


-3-3  -3 

C    C  C 

3    3  3 

o  o  o 

ClD.  _^  D. 

—    t_  "q   I- 

C.D.  S   C. 

in  O  O  CO 


.0-3 


3         O    3 

o     o  o  c  «j  _r 

;D       CTco  —  inoinmo 


.2=      E-3-a 


:  o  =  5 ^ 


I'  0.0. 

^oj  a; 
in  Q.  C 


S3  « 


T3     -    •-                   -3        JD       -3-3        -3 

,n 

oun 

ece 
ece, 

oun 
r. 
00  1 

oun 
oun 
1, 
oun 

1  pel 
4  pel 

2  pei 
per 

4  eac 
eat 

0  pel 

.1,00 

pel 

eac 

5  pel 

0  pei 

1  pel 
pel 

s. 

r^ 

^^  \Ci   \Ci          Ol          COQ.                (NOGO 

tfi  —  ci-^t^^^ciTi^o^trJQOcft 

c» 

"^ 

—  (M         —         O  -. 

-3  ^ 


tuo 


=  §=> 


^33 


CL      c  c:LCca;aJD.ci.a. 

00  —        o        o 

«  ^       Oi       in 

o^         in  OOCO-^eDojODO 

Oi  (^  t^  fX)  in  CD           ^ 


O  ?;-3-3 


in 

t^  o  o 


5  ^  j3  3  c  c  — r 

L— —  o  o  5  <u 

-  o  o  t,  (c  (a  S 

"  —  —  cj  tuc  bjoja 

1-  i-  ci. .    .    . 

-,  o)  01  o  3  S  S 

^    Q.  O-S  D.  D.  D. 

jH  CO  CO  ci  y3  00  O 


mininininint^ininoi 


in  .m      in  in      in      o 

MM  MM  M  CT 


inininooininin      inmm 

mmmCOCOmmm-        mmm 


in  in  in  in  in  in  in 


■3-3 


m  f~ 

CO  «  CO  lii  1^ 


-3    "    en 

i«:2    -_    _ 

O  o  O      ,3   3_r  3         O 

■  o  — ■§  n.Q.o  D.     M 

__^  Ct  n.D.D.       o. 
'o  irTo  o  IT  o 


g5,--._ 

jj  oj  3J  S  rt  5a  D."'  5  _ 

0.0.0.0-0)   OJ,p|Q_  o._,|^ 

ocoi**ocoOOT;-iOinooi3io       m 
int^oocoO'-o®'**^'^'"'®       j^ 

to  00         CT         —  CO 


-3-3 
C  C 
3  3 
O  O 
O.O. 

D.O. 

o  in 


CO 


1  ,^-S                   ,§§  1      , 

3  COO          X— o  3-a_r 

O  OOO                 Od"  OC^ 

D.  -"  M  —  j£j:-°    "O""  "^3    3 

Q.  O.  O.  O.  0>   0)  D.  O.  D.  O.  _      ^ 

■.#  ooor^oooo  oSoJ 

c*  inointootDino  ino-o. 

t^inco-^o*  t^  moo 


3  o  o  3  =  =:  — 
£  o  o  o  rt  rt  .o 
D.M  M  o.  tio  sexi 


0.0.0.0.0.0.0. 

o  o  o  r^  o  o  o 
CO  o  o  ^^  o  in  o 

CT  r-      —      CO 


.(Si  ..2 

tM  S 


S  . 


,  _  o»             , 

c 

^'--Td'*' 

IS 

J<  u 

,  (Ca 
,  (Na 
hawl 
shaw 
rtart 

^   5   g<-    K   "n 
Ol    o   <«    O     ^^o 

^^^^  o)  0)  oT  c 

•■-3   o*;  O 

O  ^  O  i^  i^  i^  i^  il*  '^  «i  ^  o  o  '—  l«—  «a 

53  C 


II    •    '  ^  • 

15        m  »i.5P 


S'7: 


—  3 


,  -e 


3 


"S  o.  ,  -       .« 

ed  J2 

u c  us^  2  c  S 


3S-^     "S.E  - 


FINANCE. 


[No.  554. 


S2  jj  o  o 


si. 


§§2 

"5 -as 


Ml?    „    Ml"    O    OJ    O    g    5j    Q.D. 
OJ    M  ?3    C    >  .  i^  ' 


=  J=J3 


. -S    5    M 


■5.5 


a; 


C   OJ    c^ 


,H  S  o  o 


"    .,  J3    C^'5    O)  U    tL  •-  ■"  "■ 

-S''  —  —      'tf!-  —  ~  "3  "^ 


i-c  J= 


-0-3-3 

cu  OJ  a*  cj  , 

d)  o)  a*  OJ  ~ 

o  o  o  u  o 

X   X  X  SI  _ 

o  0)  eu  0)  -^ 

o  c  o  o  =: 


1,  C0.2  ^Q.M^2  c  E  B  S 
■-._v      ,s  p  _^  ~  te  &•- —  — 

V , )\ , ;  CO  0)03 


's-a 
Q  ^ 


)M60      tr         —           tx-a)_S-3'=  i  •;:?  D.~  t;  1-  u  J5 

■j:-~     -s:         —,         --c-^^S'C i"  0.0.0.     OJ         J5-^ 


^E 


MlS 

.5-0 


££ 


J3    Ml 
1-    O 

cS    D. 
6C  O 

3    3 


Ol      •  — 


-3  — -C 

.  a  c  c 

X    3    3    3 

C!   O   C   C>.~.Z..Z.c~;    o   C:   «;-^   cS 
^    O.  D.  D.  D.  O.  D._  .£5    D.J3    O.  61U  , 


o.o.o.o.o.o.o.a.o.o.o.o.'o.<u 
)  c  o  o  o  o 


-3 13 -a -3  "o 


o  o  c  o  o 


O.O.     D.o.aco. 


"C-O"         t5 -a  X!  J3 -3  T5 


coo       oooooo 
O.O.O.     CO. a.-*  ac 


J  f-^  O  O  UD  ^  o        ^ 


c.  o.      0.0.0.  o.  o. 

C5  in         lO  CT  00  TJ4  rj* 


«  CT  O  -H  to 


g  g  g  5 

j^  O.  O.  D,'  5. 
O  L-  t-  1-  :-. 
j2  D  O)  ID  OJ 
^0.0.0.0. 
QJ  O  CD  ^  O 


OS 
D.'o._    a   O..Q   S   M3S 


as       ^  ^ 


!-        -B   CL-z;        -H  -H 


C  D.-H  -I   D.  C 


0.0.0.0.0.0. 


C  D.CO         CO  «D         t^  O 


ooooooooo 


o  o  in      -;s 


0»CT         mcomMMC0P3C0«     "^^-H         ^o»^ 


ic  Ift  »ft  m 


Q. o. S. D.  c. o- Q- Q- '=^ c.  c^ CI.  c a)       O.D. 
otDTHr^tDOOOCioooinc^       oooo 


— '  ca  o  o 


=  o.-§  o.:£      «  2  D. 


o  o  3 
o  o  = 


^co.  0.0, 
in  *n  tn  o 


o  o  o 
.-( in  in 


=  c  — —  c 

3    3  O  O  3 

O    O  O  O  O    V. 

D.O.-H  -H  O.O. 

^   Lri   ^   u  :.  :.. 

o.  o.  O.O.O.  o. 
o  o  o  o  o  in 
^  w  m  in  o  t^ 

•*  CO  in  c» 


■    ^^  ' 

QJ    — 

-j^  o." 

u    C    O) 
0    =    3 

'  j:  9.-r: 


•■.5      -o'^^C';^        '■S^T' 

S6()C2ccc^s->=E"Sm 
'  ■^_ca  ci  a  a  o'S.^  — ~  ~- 


"21 

3    3 


9  o. 


o.     • '_;     t: 


,      .   ._    ..      c     -2   .    ,    ^ 
^^  o  c--"3  — .i:  o  t«^  c 

ijE.Srs^wjec.S.ctni-tK 
■So^?o30«  bxica_a;  a;  3 

C  ■-  •-  ^  V  n^jo 

U^I^\kJU^%L/4J3^aJ^OQl      O  ^^ 

D.  O.  C  O.  C  D.  D.  O.' 5   3   Q---  = 


<I>  =   o   >   ° 


■■^1 

c 

'    '    ' 

^%   ' 

.          !          i        «      J- 

S  2    ^ 

e  .2 

s 

,     M)        o 

"Su  s 

_a  a 

.'^£'-,6 

CCtS 

'cd'rt'rt 

|:^:^zS  o 

a3aCK»l/!(BC«C« 


1819.] 


ALTERATIONS    IN    THE    TARIFF    OF    DUTIES. 


419 


00000000*^0 
00000000*^0 

oooooois^ooboo 

aocDcoooQou:ij>mOci3 

CCcCCCCi-CC 
bO  tUO  bO  bC  6JP  tiC  bf,  tUO  '^  tuO 

oooocooo^o 


O   O    O    0_C_0    O    O  _^    '-'  1^5 


C    C_C    C   C    C_C    -    C    E 


OJ    OJ 

ni 

n> 

11) 

OJ      <1>      i> 

o  u 

o 

o  u  o 

K    K 

)-< 

(,< 

X 

1«!    X    X 

a>  « 

<K 

_^ 

01    V    V 

_  CS   jj   6J0    -= 


t^  .ef  l^  "5 

bO  Ml  MI  bB 

£.5.5  .5 

-5 -5 -5  -a 

oj  OJ  a;  a> 

gj  0*  a;  o) 

u  y  u  o 

X    X    !<  X 

<V    CJ    OJ  (U 


O  o  O  O  lO  ir: 
O  o  O  O  <M  (N 
—  rt  <N  (M  CT  (M 


oooooooooo 


c  c  o  c 

g  2  E  6 

£  C  CO 

s  e  o " 


Si 


M  >^ 

4)  Si 

.^  &  g 

•~  ""   D. 

■3  C^ 


22 1:  bc 


«.2 


-T3    c 


—  .O 


■5.'5.'S.'E'a.'5.'D.'5.'5.'D.'o.    —       —   ■^o'S 


Q.O.O.  C  Q.  O.  O.  C  D.  Q.  =L        O. 

ooooooooooo      .* 

OOOOeXSkOkOOOOO         •- 


*=•    3    3    C      .  -^    -^ 

-  o  o  s  s 


^  r  C  C  3  C 
^.  X  ><  3  =  O  3 
O    O    O    O    2    CL  ==• 


_^      CL    — ;      ^    a.  Q.JZ    o    U    CL-Q  _Q  J3  _Q  XI  _0    Q.  O- 
^  —   «       OJ      D.     a.     a.Q-D.CLD.C.C1.0.Cl.Q-Q.CLQ.Q.  D-^      CI. 

GO    o>mm<±)    o    oj    to    ■^irj'-HOOicCTOicinovnoocoi-iic 

■-iCs»CMCO»ntC»-<-^i-<  oo«         Ol^OOCO^OOiO  o 


OS  ,  al 

p.  o  ^j£j£j:£jz  *^ 

OiftOMiDint^CO 
Tt<  0»  lO  CO  o»  OJ  ^ 


0,0.0.0.0.^    Oj    oj    o)    OJ    <v 

t-    i-   :-    1-    :-   O,  C»- CI,  C  O.  CL 

Qj   o;   OJ   tu   cj  o 

Q.  c  O.  p.  Q-m 

ootoo:icoCTOOcooTf 

i:-.co(-^i-^Tj<o-'05'<3'<X)^ 

0>  CM  C5  W  C>  CT  CT         CT  --  ■* 


='-5^_^=    .-H 


S-^'D."£.'a."D."Q.    -t;       -s   -to-o 


53  Q^o 


.  b  o  o  o 


CM  CO      oi  CO*  -*  CO 


D-Ci  Otoj       OJ       Cl     O-      ex  Q.CLp^ 
OCT'lMOOtD  P'^l??  ^incccox-t^ 


*>  O  -*  C^  -*  (  _  __ 

C0OT}*»-.CTi«C0*»-^vnCi'O(MOi 
COOCT         "^t-'QOOiCOi^O         CiC 

5}  CTOT— iC^^w-^         ^, 


r-  o  —  -H.o 

tD(MCTCO(MfMOCO 
CO  CJ  CO  CO  (M  C5  ^      ■ 


inoirtiftiniotovomiom       m         in    mic»no    o 


iot-ooooo>n 


O^A,Or^^^ 


_i^^ 


o  o 


OJ  O/  OJ  Qj  aj  c 

o  o  cj  ■  -  - 

a>  o)  OJ  _       ,__  _  . 

'^*c.*a.'c.'D.*5.'Q.'5."acL"a.lj"a!'a3'^'aJ"a;  ^  S 
53  Qj 


'-  '-  ^ 


0*0.0.0.0.0*0.0.0.0.0.0.0.0.0.0.  O.'^  -^  Qj 

f25.'5^!^^?*?P?'^P*:rcoooci-^in 


ooomm(MOOiooocoa)iooo— '(MC<(djt^    co    co    eo    oo-^ 
iO(Mioineo'-*tMiccocico  .-(--cDcoto    <m 


^OC3p;]SOccOCOCCO^O 

^  o.  o_c  o  ^  '^^-P  x>.p-ax)XJ  0.0,0  a. 

0.0,0,0.0.0.0.0.0.000.^.00.0.0. 
OiO'XSOOOOCM'^fMQOOOOC^OO 


OOO^-HTt*  —  t^OCJO^OO 
>C»5         --0-HCOOOO         coo 


gs 

., « 

per  c 
each 
each 
each 

iii 

CO  O  O  O  i^ 

CO  in  o  o  to 

I^  o  o 

to  in  (M 

—  !N  ^  -c 

C         00  ,, 

.2  ss 


,/■      ~  "o  -3  »  »r  lu 

tn  (n"3  c5  j=  '*'"'^  "^ 

«?5.r4"p"— _r=M) 

'^  >.^     £.5  "'^"c 

ffl.2-0  ",'^    r-  — ■-"=■3    J' J  <—    =    =        " 

^-a  c  CO 

^^^^i_Ei-.-  2  o  cj_^  o  o  5-z;^-S  o~^V-^-. 
a;ajta,/-,r,/-=<u  =  ==t»iccacaj  =  ;-t.^ic 
cc^i4;?;c3boi'!"rt?'?'a)«3J'."2?J^2Efl-; 
2  I  ^03-5'S  >  goo  I  5  J  s  £|-§^^-=  S  g>^ 


:--'-s  '   °  5 


-a  c 

iT— •— 'h^ooo        ,  ^ 

,tI3    ,   ,   _  o)  a>  !x. , 


c  =^ 


Ji^r^  5  I  5^  Q.J  «^S  p  I  5  i.5'.s'.5''.s''=  S'l-i  S's 


^.ii  J^  J^^^^. 


e^^^^j^j£. 


^    ^  5  ■£=  ** 

c"       'co'tJO  U   M    E 


-'^  aj  i;  0.-  u  a>  is 

.2    !=J=-CJO-0.0    u 

&  5  S  E  5  £  S.S 


420  FINANCE.  [No.  555. 


15th  Congress.]  No.   555.  [2d  Session. 

GEORGE  WILLIAMS,  A  DIRECTOR  OF  THE  BANK  OF  THE  UNITED  STATES. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  FEBRUARY  15,  1819. 

To  the   honorable  the  House  of  Representatives  of  the   United  States:   The  memorial  of   George   Williams 

respectfully  sets  forth: 

That  having  this  day  obtained  a  copy  of  the  documents  reported  by  the  committee  of  your  House,  appointed  to 
examine  into  tlie  proceedings  of  the  Bank  of  the  United  States,  he  deems  it  proper  to  submit  to  the  House  of 
Representatives  some  explanations  relative  to  his  conduct  as  a  Government  director,  which  has  been  the  subject  of 
animadversion  in  the  report  of  the  committee. 

The  imputations  charged  against  your  memorialist  are  threefold:  First,  That  he  subscribed  eleven  hundred  and 
seventy-two  shares  of  stock,  in  as  many  names,  as  their  attorney,  for  the  purpose  of  unduly  influencing  the  election  of 
directors.  Second,  That  he  was  concerned  in  the  purchase  of  one  thousand  shares  for  the  account  of  Mr.  Jones,  on 
which  a  considerable  profit  was  realized  by  that  gentleman,  in  which  the  committee  seem  to  suppose  there  was  some 
unfairness;  and  third,  That  your  memorialist,  while  a  Government  director,  had  been  deeply  concerned  in  the 
purchase  of  stock,  and  in  the  making  and  purchase  of  contracts  for  the  delivery  of  stock.  With  regard  to  xho  first 
allegation,  he  obtained  names  and  subscribed  one  share  each  on  them,  for  the  sole  object  of  securing  a  considerable 
amount  of  this  stock,  entertaining  a  very  favorable  opinion  of  the  institution;  but  in  so  doing  he  had  not  the  remot- 
est view  to  influence  the  election,  not  being  even  a  candidate  for  the  office  of  director  himself.  He  procured,  also, 
eight  hundred  shares  to  be  subscribed  for  him  in  different  names,  in  ten  and  twenty  shares  each,  in  Lexington  and 
Cincinnati,  with  the  same  object.  The  whole  of  the  eleven  hundred  and  seventy-two  shares  were  voted  singly  at 
the  first  election,  the  transfer  books  not  being  at  that  time  opened,  and  every  share  taken  in  single  names  was  then 
voted,  whether  held  by  the  real  proprietor  or  by  proxy.  The  shares  above  referred  to  were  subsequently  consol- 
idated, and  were  never,  after  the  first  election,  voted  as  if  held  in  single  names.  They  were  voted,  not  by  the 
memorialist,  but  by  the  agents  of  the  Baltimore  stockholders,  in  common  with  other  shares  held  there;  and,  although 
these  stockholders  held  one-fourth  of  the  votes,  while  those  of  New  York  held  only  one-twelfth  thereof,  it  is  deci- 
sive evidence  that  no  undue  influence  was  attempted  to  be  exercised  in  behalf  of  the  Baltimore  interest,  since  only 
two  directors  were  elected  into  the  first  board  from  Baltimore,  and  a  like  number  from  New  York.  In  noticing 
the  second  charge,  your  memorialist  avers  that  there  is  not  the  slightest  foundation  for  imputing,  either  to  himself 
or  to  Mr.  Jones,  the  late  president,  any  unfair  or  improper  motives  in  that  transaction.  But  he  forbears  to  go  into 
a  statement  of  its  particular  circumstances,  inasmuch  as  that  gentleman  has  presented  documents  in  his  justification 
10  your  House,  establishing,  as  he  trusts,  conclusively,  its  innocent  and  honorable  character. 

In  reference  to  the  third  allegation,  your  memorialist  acknowledges  that,  having  believed  that  the  Bank  of  the 
United  Slates,  being  chartered  by  Congress,  would  receive  the  countenance  and  be  invigorated  by  the  fostering 
protection  of  the  Government;  that  it  possessed  great  advantages,  which,  in  its  progress,  would  be  continually  devel- 
oping, and  be  coming  daily  more  evident;  and  that  it  would  be  prosperous  and  productive,  beyond  any  other  moneyed 
institution  in  the  country,  he  early  made  large  investments  in  its  stock,  both  by  original  subscription  and  by  pur- 
chase; that  almost  all  he  ever  obtained  he  continues  now  to  hold;  that  in  so  doing  he  had  not  the  most  distant  idea 
he  was  acting  inconsistently  with  his  duty  as  a  public  director,  or  that  he  transgressed  the  bounds  which  his  ob- 
ligations in  that  situation  imposed  upon  his  conduct.  Nor  did  he  imagine  that,  in  proportion  as  he  increased  his 
interest  in  the  institution,  he  thereby  diminished  his  fidelity  to  it,  or  became  the  less  qualified  to  act  as  a  director  of 
its  concerns.  He  did  not  understand  that  his  appointment  implied  any  restraint  on  his  accustomed  commercial  deal- 
ings, or  that  in  clothing  himself  with  the  office  of  a  director,  he  thereby  abandoned  his  profession,  or  lost  the  cha- 
racter of  a  merchant.  His  purchases  were  made  openly  in  the  market,  and  his  engagements  relative  to  them  fairly 
entered  into,  and  honorably  fulfilled. 

Your  committee  have  appeared  to  suppose  that  sundry  measures  were  adopted  by  the  board  of  directors,  which 
having  had  the  effect  to  raise  the  price  of  the  stock,  were  entered  into  for  the  purpose  of  giving  an  artificial  and 
temporary  enhancement  to  those  prices.  The  measures  alluded  to  are  principally  the  resolutions  to  pay  dividends 
in  England;  to  loan  to  subscribers,  to  enable  them  to  pay  the  second  instalment;  to  loan  on  stock  at  par;  and,  subse- 
quently, to  loan  on  stock  at  one  hundred  and  twenty-five  dollars  per  share,  with  requiring  an  additional  name. 
Your  memorialist  was  not  a  director  at  the  time  the  first  two  of  these  resolutions  were  passed,  and  not  residing  at 
Philadelphia,  and  consequently  seldom  being  present  at  the  sittings  of  the  board,  he  was  absent  when  the  last  two 
of  those  niccisures  were  adopted,  so  that  he  had  no  individual  participation  in  any  of  those  proceedings.  Nor  does 
he  recollect  ever  to  have  advised  or  assented  to  the  payment  of  the  dividends  on  delinquent  stock.  He  will,  how- 
ever, take  this  occasion  to  observe,  that  he  entertains  a  thorough  conviction  that  all  those  measures  were  entered 
into  in  perfect  good  failh,  and  with  no  sinister  or  interested  views  on  the  part  of  the  board  of  directors;  and  he 
does  not  doubt,  that  if  he  had  had  a  vote  on  all  or  any  of  those  resolutions,  they  would  have  received  his  full 
approbation,  whatever  may  now  bo  thought  of  their  wisdom  or  policy. 

In  conclusion,  your  memorialist  begs  leave  briefly  to  notice  the  remarks  made  by  the  committee  upon  his  ex- 
amination before  them.  He  stated  to  the  committee  his  perfect  readiness  to  answer  all  inquiries  which  regarded 
his  conduct  as  a  public  director,  and  even  to  disclose  to  them  the-  particulars  of  all  his  contracts  and  concerns  of 
every  nature,  relative  to  his  purchase  of  stock,  for  their  satisfaction;  but,  understanding  that  the  statements  furnished, 
and  the  results  obtained  in  their  inquiries,  would  be  printed  and  published,  he  declined  exhibiting  for  public  inspec- 
tion his  private  transactions,  they  having  not  the  least  connexion  with  his  proceedings  or  character  as  a  director  of 
the  bank.  And  your  memorialist  acknowledges  that  he  made  no  explanations  before  the  committee,  in  extenuation 
or  vindication  of  his  conduct,  as  it  appears  by  the  report  he  had  the  opportunity  given  him  to  do,  both  because  he 
did  not  then  understand,  to  the  best  of  his  present  recollection,  that  he  was  expected  or  invited  to  make  explanations 
for  sucli  an  object,  and  moreover  because  he  did  not  conceive,  nor  does  he  now  conceive,  that  his  conduct  required 
either  apology,  extenuation,  or  vindication.  During  the  two  years  that  he  served  his  Government  as  a  director,  he 
endeavored  to  fulfil  the  duties  of  his  honorable  appointment  to  the  best  of  his  judgment  and  abilities.  He  arrogates 
in  his  behalf  no  praise  for  manifesting  either;  but  he  claims  confidently  the  merit  of  having,  at  all  times  and  on  all 
occasions,  discharged  those  duties  with  perfect  integrity  and  uprightness. 

Your  memorialist,  forbearing  to  invoke  in  his  favor  that  share  of  reputation  which  his  fellow-citizens  have  here- 
tofore accorded  to  him,  and  which  has  been  hitherto  unimpeached,  relies  with  entire  confidence  on  the  justice  and  im- 
partiality of  your  honorable  House  to  acquit  him,  in  his  character  of  a  public  director,  (in  which  character  alone  he  has 
any  right  to  ask  to  be  heard,)  of  all  unworthy  or  dishonorable  imputations,  where  no  evidence  appears  to  condemn 
him;  and  to  believe  his  motives  to  be  correct  and  pure,  where  his  actions  cannot  be  shown  to  be  either  criminal  or 
even  blameablc. 

GEO.  WILLIAMS. 

Baltimore,  February  10,  1819. 
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15th  Congress.] 


No.  556. 


[2d  Session. 


THE    MINT. 

COMMUNICATED    TO   THE    HOUSE   OF    REPRESENTATIVES,    FEBRUARY   25,    1819. 

Sir:  Treasury  Department,  February  24,  1819. 

I  have  the  lionor  to  transmit,  herewith,  a  letter  from  the  Comptroller  of  the  Treasury,  accompanied  with 
sundry  statements,  which  have  been  prepared  in  obedience  to  the  act  entitled  "  An  act  establishing  a  Mint  and 
regulating  the  coins  of  the  United  States,"  passed  the  2d  of  April,  1792. 

I  have  the  honor  to  be,  very  resoectfuUv,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  Comptroller's  Office,  February  23,  1819. 

The  statements  herewith,  marked  A,  B,  and  C,  have  been  prepared  pursuant  to  the  seventh  section  of  an  act 
of  Congress,  passed  the  2d  of  April,  1792,  entitled  "  An  act  establishing  a  Mint,  and  regulating  the  coins  of  the 
United  States."  They  contain  all  the  information  relative  to  the  Mint  which  the  settlements  made  at  the  Treasury 
enable  me  to  afford. 

I  have  the  honor  to  be,  with  great  respect,  your  obedient  servant, 

JOS.  ANDERSON. 
The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 


Statement  exhibiting  the  balance  of  the  gold  and  silver  bullion  remaining  in  the  hands  of  the  officers  of  the  Mini 
on  the  3\st  December,  1817;  the  amount  deposited  from  \st  January  to  31  s<  December,  1818;  the  different 
species  of  coins  made  and  paid  on  account  of  deposites;  allowance  for  wastage;  and  the  balance  remaining  in 
the  hands  of  the  officers  of  the  Mint  on  the  'Slst  December,  1818,  to  be  accounted  for  on  a  future  settlement,  viz: 


Balance  of  gold  bullion,  &c.  remaining  in  the  hands  of  the  officers  of  the 

Mint  on  the  Slst  December,  1817, 
Gold  bullion  deposited  from  the  1st  January  to  the  31st  Decembei-,  1818,  - 


In  the  hands  of  the  treasurer  of  the  Mint,  since  the  31st  December,  1815, 

Amount  paid  lor  deposites  of  gold,  from  1st  January  to  31st  December,  1818, 
Amount  deposited  in  Bank  U.  S.  on  the  31st  December,  1818, 


Gold  coins  made  at  the  Mint,  from  January  1st  to  December  31,  1818, 
48,588  half-eagles,  ----- 

Allowance  to  the  melter  and  refiner  and  chief  coiner,  for  wastage,  for 
same  period,    •  -  .  •■  -  -  -■ 

Gold  bullion  in  the  hands  of  the  officers  of  the  .Mint  on  the  Slst  Dec.  1818, 

As  above. 

Balance  of  silver  bullion  remaining  in  the  hands  of  the  officers  of  the  Mint 
on  the  Slst  December,  1817.  .  -  -  . 

Silver  bullion  deposited  from  1st  January  to  31st  December,  1818, 

Total. 

Amount  paid  for  deposites  of  silver-,  irom  1st  January  to  Slst  Dec.  1818,  - 

Amount  deposited  in  the  Bank  of  the  United  States, 

Add  silver  coins  in  the  hands  of  the  treasurer  of  the  Mint  Slst  Dec.  1818, 

Deduct  this  sum.  being  a  balance  of  silver  coins  in  (he  hands  of  the  trea- 
surer of  the  Mint  on  the  Slst  December,  1817,  -  -  40  5 

Also  this  sum.  being  a  balance  in  the  Bank  of  the  United  States 

on  the  Slst  December,  1817,  -  -  -  5,182  48 


Silver   coins   made  from    1st  January   to  Slst  December,   1818—361,174 

quarler-dollars,  and  1,960,268  half-dollars. 
Allowances  made  to  melter  and  refiner  and  chief  coiner,  for  wastage,  for 

same  period,  ----- 

Silver  bullion  in  the  hands  of  the  officers  of  the  Mint  December  31,  1818, 

As  above. 


Oz.   dwt.  grs. 

3,269   5  22 
11,610  11  23 


14,679  17  21 


13,665 


48  16  20 
1,165  13  13 


14,879  17  21 


218,857  18  21 
889,037   0   0 


1.107,894  18  21 


927,703  18  16 


3,332  15   7 

176,858   4  22 


1,107,894  18  21 


Dolls,  cts.  Jti. 


58,118  42  5 
206,410  55  0 


264,528  97  5 


3 

87 

5 

241,622 
1,317 

16 
83 

5 
5 

242,940 

00 

0 

242,940  00  0 


868  29  0 
20,720  68  5 


264.528  97  5 


252,526  82  0 
1,025,811  80  0 


1,278.338  62  O 


1,059,258  12  5 
1-6,351  48  0 

78  0 


1,075,610  38  5 


5,182 


1,070,427  50  0 


1,070,427  50  0 

3,845  48  5 
204,065  63  5 


1,278,338  62  0 


Comptroller's  Office,  February  24,  1819. 


LUND  WASHINGTON,   Clerk. 
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The  Mint  of  the  United  States  in  account  current  of  copper  purchased  from  the  commencement  of  the  institution 

to  Slst  December,  1818. 


Dr. 

Troy  weight. 

Cost  of  copper. 

Lbs.     oz.  dwts. 

Dolls,   cts. 

To  amount  of  rough  copper  and  copper  planchets,  purchased  from  the  commence- 
ment of  the  institution  to  the  Slst  December,  1817,  per  statement  marked  B, 
accompanying  the  Comptroller's  letter  of  the  15th  April,  1818, 

To  amount  of  copper  planchets  fit  for  striking,  purchased  in  the  quarters  ending 
March,June,  and  September,  1818,  92,421  pounds  avoirdupois  weight,  at  7,000 
grains  to  the  pound  avoirdupois,  is     •       - 

To  this  sum  lost  in  exchange  upon  remittances  made  to  William  Harold  for  the 
purchase  of  copper,                    -                  -                  .                   .                   . 

1,081,895     5     4 
112,317     2     2 

302,834  30 

28,577  04 
141  27 

Amount  and  cost  of  copper. 
To  this  amount  gained  in  the  weight  of  copper,  arising  from  planchets  weighing 
less  than  7  dwts.  each,              -                   -                  -                   -                  - 
To  amount  gained  on  the  coinage  of  copper,  -                  -                   -                  - 

1,194,212     7     6 
4,903     5  14 

331,552  61 
63,331  58 

1,199,116     1     0 

394,884  19 

Cr. 

Troy  weight. 

Value  of  cop- 
per, at  the  rate 
of  7  dwts.  to 
a  cent. 

Lbs.     oz.  dwts. 

Dolls,  cts. 

By  amount  of  rough  copper  and  copper  planchets  accounted  for,  from  the  com- 
mencement of  the  institution  to  Slst  December,  1817,  per  slatement   marked 
B,  accompanying  the  Comptroller's  letter  of  the  15th  April.  1818, 

By  amount  of  cents  delivered  by  the  treasurer  of  the  Mint  to  the  Treasurer  of  the 
United  States,        -                  -                   -                  -                   -                   - 

By  this  sum  received  from  M.  R.  Boulton,  for  interest  on  the  moneys  in  his  hands, 

1,009,827  10  14 
68,308     4     0 

332,325  37 

23,420  00 
517  15 

Amount  accounted  for. 
By  balance  on  hand,  viz: 
In  the  hands  of  the  treasurer  of  the  Mint,      -                   -                  -                  - 
In  hands  of  chief  coiner,               .                   -                   .                  -                   . 

1,078,136     2  14 

92,625     0     0 
28,354  10     6 

356,262  52 

28,900  00 
9,721  67 

1,199,116     1     0 

394,884  19 

Note. — 118  lbs.  10  dwts.  of  planchets,  spoiled  in  striking,  appear  to  have  been  received  in  the  year  1818,  by  the 
treasurer  of  the  Mint,  from  the  chief  coiner,  to  be  used  as  alloy  in  the  coinage  of  gold  and  silver. 


Comptroller's  Office,  February  24,  1819. 


LUND  WASHINGTON,  Clerk. 


Summary  statement  exhibiting  the  value  of  coins  made  at  the  Mint;  the  amount  of  disbursements  on  account  of 
the  establishment;  the  amount  allowed  for  ivastage;  the  amount  retained  of  deposites;  and  the  amount  gained 
on  the  coinage  of  copper,  from  the  commencement  of  the  institution  to  the  31s<  December,  1818,  viz: 


Value  of  gold,  silver,  and  copper  coinage,  up  to  the  Slst 

December,  1817,       -                    -                    -                   . 
Gold  coins  made  from  January  1st  to  December  31,  1818, 

per  account  A,          -                   .                   .                  „ 
Silver  coins  made  from  January  1st  to  December  31,  1818, 

per  account  A,          - 
Copper  coins  made  from  January  1st  to  December  31, 1818, 

per  account  B,          - 

- 

$242,940  00  0 

1,070,427  50  0 

52,320  00  0 

$14,183,768  56  0 
1,365,687  50  0 

508,788  09  0 
52,824  40  0 

Total  value  of  gold,  silver,  and  copper,    - 
Nett  charge  on  the  coinage  of  gold,  silver,  and  copper,  to  the 

Slst  December,  1817, 
Add  amount  gained  on  the  coinage  of  copper  to  the  same 

period,    -                  -                  -                  -                  . 

15,549,456  06  0 

* 

561,612  49  0. 

1819.] 
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STATEMENT  C— Continued. 


From  which  dt;duct  amount  of  wastage  on  gold  and  silver, 

to  31st  December,  1817, 
Also,  amount  of  wastage  from  January  1st  to  December  31, 

1818,       .                    -                   -                    -                    - 

$53,583  68  0 
4,713  77  5 

$58,297  45  5 

53,583  68  0 
4,713  77  5 

Add  amount  disbursed  on  account  of  the  establishment, 
from  January  1st  to  December  31,  1818, 

Add  also  the  amount  of  wastage  on  gold  and  silver  to  De- 
cember 31,  1817,       .                   -                   -                    - 

Add  also  the  amount  of  wastage  from  January  1st  to  De- 
cember 31,  1818,       -                   -                   -                   - 

7,805  57  5 
132  79  0 

$503,315  03  5 
23,703  55  0 

From  the  above  deduct  the  amount  retained  from  deposites, 

to  December  31,  1817, 
Also  this  sum,  from  January  Ist  to  December  31,  1818,     - 

58,297  45  5 
7,938  36  5 

- 

50,359  09  0 

- 

Deduct  amount  gained  on  the  coinage  of  copper,  from  the 
commencement  of  the  institution  to  December  31,  1818, 

Nett  amount  chargeable  to  the  coinage  of  gold,  silver,  and 
copper,  from  the  commencement  of  the  institution  to  De- 
cember 31,  1818,  including  the  costs  of  lots,  buildings, 
and  machinery,         -                   -,                  -                   - 

577,377  67  5 
63,331  58  0 

$514,046  09  5 

Comptroller's  Office,  February  24,  1819. 


LUND  WASHINGTON,  Clerk. 


15th  Congress.] 


No.  557. 


[2d  Session. 


REMISSION    OF    DUTY. 

COMMUNICATED  TO  THE  SENAT:E,  FEBRUARY  26,  1819. 

Mr.  Eppes,  from  the  Committee  on  Finance,  to  whom  has  been  referred  the  memorial  of  the  select  and  common 

councils  of  Philadelphia,  reported: 

That  the  petitioners  pray  to  be  allowed  to  import,  free  from  duty,  cast-iron  pipes,  tor  the  purpose  of  conveying 
water  through  the  streets  of  the  city.  Your  committee  consider  it  as  a  general  principle,  which  ought  not  to  be 
departed  from,  that  the  revenue  laws  should  be  uniform  in  their  operation  and  application  to  individuals  and 
corporate  bodies;  and  while  they  feel  pleasure  in  expressing  an  opinion  as  to  the  importance  of  the  object  for 
which  these  iron  pipes  are  to  be  employed,  they  consider  that  every  relaxation  in  the  application  of  the  revenue 
system  is  a  departure  from  that  equal  and  exact  justice  which  the  citizens  of  a  free  country  have  a  right  to  de- 
mand. How  far  a  removal  of  duties  on  all  iron  pipes  might  affect  the  public  interest,  they  are  not  at  present 
prepared  to  decide.  When,  however,  it  is  considered  that  one  of  the  objects  of  the  present  tariff  is  the  en- 
couragement of  domestic  manufactures,  of  which  iron  castings  constitute  an  important  article,  they  consider  it  would 
be  a  departure  from  the  principles  of  our  present  system  to  make  the  exception  general.  The  following  resolution 
is  therefore  submitted: 

Resolved,  That  the  prayer  of  the  petition  of  the  select  and  common  councils  of  the  city  of  Philadelphia  ought 
not  to  be  granted. 


16th  Congress.] 


No.  558. 


[1st  Session. 


STATE    OF    THE    FINANCES. 

COMMUNICATED  TO  THE  SENATE,  DECEMBER  13,  1819. 

In  obedience  to  the  directions  of  the  act  supplementary  to  the  "  Act  to  establish  the  Treasury  Department," 
the  Secretary  of  the  Treasury  respectfully  submits  the  following  report: 

1.  OF  THE  REVENUE. 

The  nett  revenue  arising  from  duties  upon  imports  and  tonnage,  internal  duties,  direct  tax,  public 

lands,  postage,  and  other  incidental  receipts,  during  the  year  1815,  amounted  to    -  •  $49,555,642  76 
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Customs,  (see  statement  A,)     -                 -                 -                 -                 -  $36,306,022  51 

Internal  duties,          .                  -                  -                  -                  ^                  -  5,963,225  88. 

Direct  tax,                -.--..  5,723,152  25 

Public  lands,             ------  1,287,959  28 

Postage,  and  other  incidental  receipts,      -                 -                 .                 .  275,282  84 

That  which  accrued  from  the  same  sources  in  the  year  1816  amounted  to  -  -         $36,652,904  72 

viz: 

Customs,  (see  statement  A,)     -                  -                  -                  -  -  $27,484,100  36 

Inlernal  duties,          -                  -                  -                  -                  -    .  -  4,396,133  25 

Direct  tax,                ------  2,785,343  20  , 

Public  lands,            -                 -                 -                 -                 -  -  1,754,487  38 

Postage,  and  other  incidental  receipts,      -                 -                 -  -  237,840  53 


That  which  accrued  from  the  same  sources  during  1817  amounted  to  -  -  -  24,365,227  34 


viz:. 


Customs,  (see  statement  A,)     -                 -                 -                 -                 -  $17,524,775  15 

Internal  duties,         ------  2,676,882  77 

Direct  tax,                ..,---.  1,833,737  04 

Public  lands,  (exclusive  of  Mississippi  stock,)            -                 -                 -  2,015,977  00 

Postage,  and  other  incidental  receipts,      -                 -                 -                 -  313,855  38 


And  that  which  accrued  from  the  same  sources  during  the  year  1818  amounted  to  -  26,095,200  65 

viz: 

Customs,  (see  statement  A,)     -  -  -  -  -  $21,828,451  48 

Arrears  of  internal  duties,  (see  statement  B,)  -  -  -  947,946  33 

Arrears  of  direct  tax,  (see  statement  B,)  -  -  -  -  263,926  01 

Public  lands,  (exclusive  of  Mississippi  stock. — See  statement  C,)  -       2,464,527  90 

Postage,  dividends  on  bank  stock,  and  other  incidental  receipts,  (see  stat.  B,)  590,348  93 

It  is  ascertained  that  the  gross  amount  of  duties  on  merchandise  and  tonnage  which  has  accrued  during  the  first 
three  quarters  of  the  present  year  exceeds  $18,000,000;  and  the  sales  of  the  public  lands  during  the  same  period 
have  exceeded  $8,700,000. 

The  payments  into  the  Treasury  during  the  first  three  quarters  of  the  year  are  estimated  to  amount 

to  (exclusive  of  $169,594  07  in  Treasury  notes)  -  -  .  .         $19,550,607  17 

viz: 

Customs,                   ------  $15,604,081  58 

Public  lands,  (exclusive  of  Mississippi  stock,)            .                 -                 -  2,858,556  61 

Arrears  of  internal  duties,         -                  -          .        -                  -                  -  195,531  02 

First  instalment  payable  by  United  States  Bank,        -                  -                  -  500,000  00 

Arrears  of  direct  tax,               -                 -                 -                 -                 -  72,880  24 

Fourth  dividend  on  the  United  States'  shares  in  the  United- States  Bank,  -  175,000  00 

Incidental  receipts,  ------  29,095  92 

Repayments,            ------  85,462  29 


And  the  payments  into  the  Treasury  during  the  fourth  quarter  of  the  year,  from  the  same  sources, 

are  estimated  at  -  -  •      -  -  -  -  -       5,000,000  00 


Making  the  total  amount  estimated  to  be  received  into  the  Treasary  during  the  year  1819  (exclu- 
sive of  $169,594  07  in  Treasury  notes)  -  -  .        ,  -  -$24,381,013  10 

Which,  added   to   the   balance   in    the   Treasury  on   the  1st  day  of  January  last,  (exclusive  of 

,$32,155  51  in  Treasury  notes,)  amounting  to      -  -  -  -  -       1,446,371  23 


Makes  the  aggregate  amount  of  -.--,.  $25,827,384  33 

The  application  of  this  sum  for  the  year  1819  is  estimated  as  follows,  viz: 
To  the  30th  September  the  payments  (exclusive  of  $81,161  79  in  Treasury 
notes,  which  have  been  drawn  from  the  Treasury  and  cancelled)  have 
amounted  to        -  -  -  -  -     .  -  $18,192,387  43 

viz: 
Civil,  diplomatic,  and  miscellaneous  expenses,  $2,544,612  98 

Military  service,  (including  arrearages,)  -  -    7,665,961  72 

Naval  service,  (including    the   permanent   appropriation 

for  the  gradual  increase  of  the  navy,)  -  -    3,527,640  42 

Public  debt,  (exclusive  of  $81,161  79  in  Treasury  notes, 

above  mentioned,)      -  -  -  -    4,454,172  31 


During  the  fourth  quarter  it  is  estimated  that  the  payments  (exclusive  of 
$120,587  79  in  Treasury  notes,  which  will  be  drawn  from  the  Treasury 
and  cancelled)  will  amount  to  -  -  -  -  7,300,000  00 
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viz: 

Civil,  diplomatic,  and  miscellaneous  expenses,          -                 .                 -  $500,000  00 

Military  service,     ------  1,530,000  00 

Naval  service,        ------  300,000  00 

Public  debt,  to  the  1st  of  January,  1820,  (exclusive  of  $120,587  79  in 

Treasury  notes  above  mentioned,)       -                 -                 -                 -  4,970,000  00 


Making  the  aggregate  amount  (exclusive  of  $201,749  58  in  Treasury  notes  drawn 

drawn  from  the  Treasury  and  cancelled)  of-  -  -  -  -  $25,492,387  43 


And  leaving,  on  the  1st  of  January,  1820,  a  balance  in  the  Treasury  estimated  at  -  $334,996  90 

2.  OF  THE  PUBLIC  DEBT. 

The  funded  deht  which  was  contracted  before  the  year  1812,  and  which  was  unredeemed  on  the 

1st  day  of  October,  1818,  (as  appears  by  statement  No.  1,)  amounted  to  -  -  $29,681,280  07 

And  that  contracted  subsequently  to  the  1st  day  of  January,  1812,  and  unredeemed  on  the  1st  of 

October,  1818,  (as  appears  by  the  same  statement,)  amounted  to  -  -  -     68,146,039  84 

Making  the  aggregate  amount  of  -  -  -  -  -  -  $97,827,319  91 

Which  sum  agrees  with  the  amount  stated  in  the  last  annual  report  as  unredeemed  on  the  Isl 
October,  1818,  excepting  the  sum  of  $1,885  13,  which  was  then  short  estimated,  and  which  has 
since  been  corrected  by  actual  settlement. 

On  the  1st  day  of  January,  there  was  added  to  the  above  amount  for  Treasury  notes  brought  into 
the  Treasury  and  cancelled,  and  for  which  the  following  stock  was  issued: 

In  six  per  cent,  stock,    -----  $49,024  71 

In  seven  per  cent,  stock,  -  .  -  -  2,646  00 

51,670  71 

Making  --------  $97,878,990  62 

From  which  deduct: 

Louisiana  six  per  cent,  stock,  reimbursed  on  the  21st  October,  1818,  .$4,977,950  00 

And  deferred  stock  reimbursed  between  the  1st  of  October,  1818,  and 

1st  January,  1819,      -----  252,863  27 


^5,230,813  27 


Making  the  public  debt  which  was'iilinredeemed  on  the  1st  January,  1819,  (as  appears  by  state- 
ment No.  2,)  amount  to         -  -  -  -  -  -    92,648,177  35 

From  the  1st  of  January  to  the  30th  September,  inclusive,  there  was,  by  funding  Treasury  notes, 
and  issuing  three  per  cent,  stock  for  interest  on  old  registered  debt,  added  to  the  public  debt 
(as  appears  by  statement  No.  3)  the  amount  of     -  -  -  -  -  36,135  59 

$92,684,312  94 
From  which  deduct  the  amount   of  stock  purchased  during  that  period,  (as 

appears  by  statement  No.  4,)  -  -  -  -  $711,957  55 

And  the  estimated  reimbursement  of  deferred  stock,  -  -  -  243,827  88 

955,785  43 


Making,  on  the  1st  of  October,  1819,  (as  appears  by  statement  No.  3,)  the  sum  of      -  -  $91,728,.527  51 

Since  the  30th  of  September,  there  has  been  redeemed,  or  provision  made 
for  the  redemption  of,  54  per  cent,  of  the  Louisiana  stock  unpaid  on  the 
1st  of  October,  1819,  amounting  to      -  -  -  -  $2,601,817  15 

And  there  will  be  reimbursed  of  the  principal  of  the  deferred  six  per  cent. 

stock,  on  the  1st  January,  1820,  -  -  -  -  241,.506  70 

' 2,843,323  85 


Leaving  of  the  public  debt  unredeemed  on  the  1st  January,  1820,  by  estimate,  -  -  $88,885,203  66 

The  Treasury  notes  in  circulation  are  estimated  (as  appears  by  statement  No.  5)  at     -  -        .$181,821  00 

The  whole  of  the  awards  made  by  the  commissioners  appointed  under  the  several  acts  of  Congress 

for  indemnifying  certain  claimants  of  public  lands  (as  appears  by  statement  No.  6)  amounts  to    -    $4,282,151  12 

Of  which  there  has  been  received  at  the  office  of  the  Commissioner  of  the  General  Land  Office 

(as  appears  by  statement  C,)  the  sum  of  -  -  -  -  -       2,372,574  31 


Leaving  outstanding,  at  the  dates  of  the  several  returns  from  the  land  districts,  -  -    ,$1,909,576  81 

3.  Of  the  estimates  of  the  public  rcvemie  and  expenditures  for  the  year  1820. 

In  presenting  the  estimates  for  the  year  1820,  it  may  be  proper  to  observe,  that,  when  the  internal  duties  were 
repealed  on  the  31st  of  December,  1817,  the  permanent  revenue,  including  those  duties,  was  estimated  at 
$24,525,000;  whilst  the  annual  autliorized  expenditure  was  ascertained  to  be  less  than  $22,000,000.  The  repeal 
of  the  internal  duties  reduced  the  former  to  $22,025,000;  whilst  the  payments  from  the  Treasury,  during  the  year 
1818,  exceeded  $26,000,000;  and  those  of  the  present  year  will  probably  fall  but  little  short  of  $25,500,000. 

In  the  annual  report  of  the  Treasury  of  the  21st  of  November,  1818,  the  receipts  for  the  present  year  were 
estimated  at  $24,220,000.  Although  this  estimate  will  be  realized  in  its  general  result,  deficiencies  have  been  ascer- 
tained in  the  customs,  the  internal  duties  and  direct  tax,  the  bank  dividends,  and  the  postage  of  letters.  The 
deficiency  which  has  occurred  in  the  custoras,  internal  duties  and  direct  taxes,  will  probably  augment,  in  nearly 
54  C 
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the  same  cleeree,  the  receipts  from  those  sources  in  the  year  1820,  by  the  payment  of  the  revenue  bonds,  and  of 
that  portion  of  the  internal  duties  and  direct  taxes  whicii,  if  the  accustomed  punctuality  had  been  observed,  would 
have  been  received  during  the  present  year.  But  it  is  probable  that  the  receipts  of  that  year  will  be  diminished, 
by  the  non-payment  of  bank  dividends,  and  by  the  application  of  a  portion  of  the  proceeds  of  the  public  lands  to 
the  redemption  of  the  outstanding  Mississippi  stock.     The  receipts  for  the  year  1820,  applicable  to  the  ordinary 


and  current  demands  upon  the  Treasury,  may  therefore  be  estiinated  at 
Viz:  Customs, 

Public  lands. 

Arrears  of  internal  duties  and  direct  tax, 
Second  instalment  due  by  United  States  Ban 
Incidental  receipts. 


$22,000,000  00 

$19,000,000 

2,000,000 

450,000 

500,000 

50,000 


Which,  with  the  sum  estimated  to  be  in  the  Treasury  on  the  1st  of  January,  1820,  $334,996  90 

Make  the  aggregate  amount  of  -  - ,,  -  -  $22,334,996  90 

The  estimates  of  the  expenditure  for  the  year  1820  are  not  yet  complete;  but  it  is  ascertained,  from  those 
which  have  already  been  received,  that  a  sum  not  less  than  $27,000,000  will  be  required  for  the  service  of  that 
year.  This  deficit  of  nearly  $5,000,000,  resulting  from  the  excess  of  expenditure  beyond  the  receipts,  cannot  be 
supplied  by  any  application  of  the  ordinary  revenue.  After  paying  the  interest  and  reimbursement  of  the  public 
debt,  and  redeeming  the  remainder  of  the  Louisiana  stock,  about  $2,500,000  of  the  sinking  fund  will  remain 
without  application,  if  the  price  of  the  public  stocks  should  continue  above  the  prices  at  which  the  Commissioners  of 
the  Sinking  Fund  are  atithorized  to  purchase.  During  the  years  1821,  1822,  and  1823,  the  average  sura  of 
$5,000,000  of  the  sinking  fund  will  also  remain  without  application,  if  the  price  of  the  public  stocks  should  prevent 
its  purchase.  Any  application  of  that  portion  of  the  sinking  fund,  which,  on  account  of  the  price  of  the  public 
stock,  may  remain  unemployed  in  the  hands  of  the  Commissioners  of  the  Sinking  Fund,  to  other  branches  of 
the  public  service,  if  allowable  under  the  provisions  of  the  act  making  the  appropriation,  would  only  postpone  the 
period  at  which  additional  impositions  would  be  required  to  meet  the  public  expenditure.  Such  an  application 
would  also  have  the  effect  of  ultimately  retarding  the  redemption  of  the  public  debt. 

It  may  be  proper  to  add,  that,  although  some  of  the  items  in  the  estimate  for  the  ensuing  year  may  be  con- 
sidered in  their  nature  temporary,  yet  it  is  probable  that  die  estimate  for  succeeding  years  will  exceed  rather 
than  fall  below  it. 

Under  all  the  circumstances,  it  is  respectfully  submitted  that  the  public  interest  requires  that  the  revenue  bo 
augmented,  or  that  the  expenditure  be  diminished. 

Should  an  increase  of  the  revenue  be  deemed  expedient,  a  portion  of  the  deficit  may  be  supplied  by  an  addi- 
tion to  the  duties  now  imposed  upon  various  articles  of  foreign  merchandise,  and  by  a  reasonable  duty  upon  sales 
at  public  auction;  but  it  is  not  probable  that  any  modification  of  the  existing  tariff  can  supersede  the  necessity 
of  resorting  to  internal  taxation,  if  the  expenditure  is  not  diminished.  Should  Congress  deem  it  expedient  to 
modify  the  present  rate  of  duties,  with  a  view  to  afford  that  protection  to  our  cotton,  woollen,  and  iron  manufactures, 
which  is  necessary  to  secure  to  them  the  domestic  market,  the  necessity  of  resorting  to  a  system  of  internal  tax- 
ation will  be  augmented.  It  is  believed  that  the  present  is  a  favorable  moment  for  affording  efficient  protection  to 
that  increasing  and  important  interest,  if  it  can  be  done  consistently  with  the  general  interest  of  the  nation.  The 
situation  of  the  countries  from  whence  our  foreign  manufactures  have  been  principally  drawn  authorizes  the  expect- 
ation that,  in  the  event  of  a  monopoly  of  the  home  market  being  secured  to  our  cotton  and  woollen  manufactures, 
a  considerable  portion  of  the  manufacturing  skill  and  capital  of  those  countries  will  be  promptly  transferred  to  the 
United  States,  and  incorporated  into  the  domestic  capital  of  the  Union.  Should  this  expectation  be  realized,  the 
disadvantages  resulting  from  such  a  monopoly  would  quickly  disappear.  In  the  mean  time,  it  is  believed  that  a 
system  of  internal  taxation  would  be  severely  felt  by  the  great  mass  of  our  citizens. 

Whether  the  revenue  be  augmented,  or  the  expenditure  be  diminished,  a  loan  to  some  extent  will  be  necessary. 
The  augmentation  of  the  one,  or  the  diminution  of  the  other,  cannot  be  effected  in  sufficient  time  to  prevent 
this  necessity.  As  the  six  per  cent,  stock  of  the  United  States  is  considerably  above  par,  the  sum  required  to  be 
raised  by  loan  can  be  conveniently  and  advantageously  obtained  by  the  sale  of  stock  of  that  description;  or  it  may 
be  obtained  by  the  issue  of  Treasury  nptes.'  If  the  revenue  and  expenditure  shall  be  equalized,  the  issue  of  Trea- 
sury notes  not  bearing  interest  is  recommended  in  preference  to  the  creation  or  sale  of  stock,  as  the  loan,  in  that 
event,  will  be  snaijill  in  amount  and  temporary  in  its  nature. 

All  which  is  respectfully  submitted. 
•*    ,  W.  H.  CRAWFORD. 

Treasury  Department,  December  10,  1819. 


Statement  showing  the  anwunt  nf  duties  which  accrued  on  merchandise,  tonnage,  passports,  and  clearances,  of 
debentures  issued  on  the  exportation  of  foreign  merchandise,  of  payments  for  bounties  and  allowances,  and 
of  expenses  of  collection  during  the  years  181.5,  1816,  1817,  atid  1818. 


Duties  on 

Debentures  is- 
sued. 

Bounties  and 
allowances. 

Gross  revenue. 

Expenses  of 
collection. 

Years. 

Merchandise.      Tonnage,  &.c. 

Passp'rts, 
Sic. 

Nett  revenue. 

1815 
1816 
1817 
1S18 

Dullars. 
37.817.751   46 
3-2,743.568  38 
•2 1. 095,64-3   12 
'25.798,490  79 

Dollais. 
614.(1-25  59 
460.30-2  54 
323,005  45 
260,878  81 

Dollars. 
16,006 
12.234 
12.608 

i4,o;io 

Dollars. 
1,704,933  22 
4,830,311   20 
3,937,323  35 
3,343,938  08 

Dollars. 

1.811   74 

85,319  86 

124.346  41 

154,587  89 

Dollars. 
36,771,038  09 
28,300,473  86 
18.269.585  81 
22.574,873  63 

Dollars. 
465,015  58 
816,373  50 
744,810  66 
746,422  15 

Dollars. 
36,306,022  51 
27.484,100  36 
17.524,775   15 
21,828,451  48 

[t  will  be  perceived,  on  a  reference  (o  the  annual  reports  upon  the  state  of  the  finances  for  the  years  1815,  1816. 
and  1817,  that  there  is  a  variation  (Voni  the  above,  which  arose  from  corrections  after  those  annual  statements  were 
rendered.     The  above  statement  is  deemed  correct. 
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A  statement  showing  the  amount  of  American  and  foreign  tonnage  employed  in  foreign  trade   during  the  years 
1815,  1816,  1817,  and  1818,  as  taken  from  the  records  of  the  Treasury. 


Years. 

American  tonnage  in  foreign 

Foreign  tonnage  in  foreign 

Total. 

Proportion  of  foreign  ton- 

trade. 

trade. 

nage  to  tlie  whole  amount  of 
tonnage  employed  in  the  fo- 
reign trade  of  the  U.  States. 

Tons. 

Tons. 

Tons. 

Tons. 

1815 

700,500 

216,727 

■     917,227 

23.6  to  100 

18IG 

877,462 

259,142 

1,136,604 

22.8  to  100 

1817 

780,136 

212,420 

992,556 

24.4  to  100 

1818 

755,101 

161,413 

916,514 

17.6  to  100 

Aa. 


A  statement  eihibiting  the  value  and  quantities,  respectively,  of  merchandise  on  which  duties  accrued  during  the 
year  1818,  (consisting  of  the  difference  between  articles  paying  duty  imported  and  those  entitled  to  drawback 
re-exported;)  and,  also,  of  the  nett  revenue  which  accrued  that  year  from  duties  on  merchandise,  tonnage, 
passports,  and  clearances. 


Merchandise  paying  duties  ad  valorem. 

Dollars, 

Dollar.'^. 

$2,387,693  at  ^i  per  cent., 
19,145,525  at  15  per  cent., 

9,524,531  at  20  percent,           -                -     "           - 
24,804,188  at  25  per  cent., 

2,633,637  at  30  per  cent., 

merchandise,  the  par- 
of  calculation, 

vessels, 

179,076 
2,916,828 
1,904,906 
6,201,047 

790,091 

97 
75 
20 
00 
10 

58,795,574 

134,070  exported  at  33^  per  cent., 

11,991,950 
44,690 

02 
00 

11,947,260  f2 
10,094,912  42 

58,661,504 

1.  Wines,        1,663,482  gallons,  at  37.9  cents  average, 

2.  Spirits,         6,052,453  gallons,  at  43.7  cents  average. 
Molasses,  12,315,023  gallons,  at  5  cents  average 

3.  Teas,           4,842,963  pounds,  at  31.6  cents  average. 
Coffee,        19,199,403  pounds,  at  5  cents  average, 

4.  Su?ar,        51,284,983  pounds,  at  3.06  cents  average, 

5.  Salt,             2,752,396  bushels,  at  30  cents  average, 

6.  All  other  articles,     -               -               -               - 

630.181 
2,646,186 

615,751 
1,531,749 

959,970 
1,568,892 

550,479 
1,591,701 

75 
92 
15 
53 
15 
44 
20 
28 

90,010 
201,993 
24,643 

21 
96 

85 

Deduct  duties  refunded,  after  deducting  therefrom  duties  on 
ticulars  of  which  could  not  be  ascertained,  and  difterenct 

22,042,172  44 
58,855  64 

2j  per  cent,  retained  on  drawback, 

10  per  cent,  extra  duty  on  merchandise  imported  in  foreign 

Interest  and  storage,     -               -               -               - 

21,983,316  80 

216,669 
44,209 

24 
57 

Nett  amount  of  duties  on  merchandise, 
Duties  on  tonnage. 
Light  money, 

22,299,964  82 

260,878  81 
14,030  00 

Passports  and  clearances,            ... 

- 

Gross  revenue,              -               -               -               - 
Deduct  expenses  on  collection,   -               -               - 

22,574,873  63 
746,422   15 

Nett  revenue,  (per  statement  A,) 

21,828,451  48 

428 


FINANCE. 


[No.  558. 


Explanatory  statements  and  notes. 


1.  Wines — Madeira, 

. 

. 

-      161,718  gallons,  at  100  cents. 

$161,718  00 

Burgundy, 

- 

- 

7,940      do.     at  100    do. 

7,940  00 

Claret,  in  bottles,  - 

- 

58,474      do.     at    70    do. 

40,931  80 

Shenyand  St. 

Lucar, 

- 

11,675      do.     at    60    do. 

7,005  00 

Lisbon.  Oporto 

&c. 

- 

-       110,064      do.     at    50    do. 

55,032  00 

Teneriffe,  Faya 

1,  &c. 

- 

-       194,348      do.     at    40    do. 

77,739  20 

All  other, 

Gallons 
1st  proof 

-   1,119,263      do.     at    25    do. 
,     1,663,482 

279,815  75 

$630,181  75 

2.  Spirits— Grain 

594,243  gallons,  at  42  cents. 

$249,582  06 

2d    do. 

202,259      do.     at  45    do. 

91,016  55 

3d    do. 

1,884      do.     at  48    do. 

904  32 

4th    do. 

1,415      do.     at  52    do. 

735  80 

5th    do. 

79      do.     at  60    do. 

47  40 

Other,      - 

1st  and  2d    do. 

763,074      do.     at  38    do. 

289,968  12 

3d     do. 

2,397.302      do.     at  42    do. 

1,006,866  84 

4th    do. 

2,061,355      do.     at  48    do. 

989,450  40 

5th    do. 

30,569      do.     at  57   do. 

17,424  33 

above    do. 
Gallons 

273      do.     at  70   do. 
6,052,453 

376,294  pounds,  at  12  cents. 

191   10 

$2,446,186  92 

3.  Teas— Bohea, 

$45,155  28 

Souchong,  - 

- 

- 

963,257      do.      at  25    do. 

240,814  25 

Hyson  skin. 

- 

- 

1,524,372      do.      at  28    do. 

426,824  10 

Hyson  and  young 

hyson, 

- 

1,713,623      do.      at  40    do. 

685,449  20 

Imperial,    - 

■ 

266,368      do.      at  50    do. 
4,843,914 

133,184  00 

1,531,426  89 

Deduct  imperial  c 

xported, 

Pounds, 

951      do,      at  68    do. 
4,842,963 

646  68 

1,530,780  21 

Additional  duty  o 

n  teas 

imported  from 

ather  places  than  China,       -               -               - 
48,250,688  pounds,  at  3  cents, 

969  32 

$1,531,749  53 

4.  Sugar— Brown,     - 

$1,447,520  64 

White,      - 

Pounds, 

3,034,295      do.      at  4    do. 
51,284,983 

3,557,925,  at  20  cents,      - 

121,371  80 

$1,568,892  44 

5.  Salt— Imported  bushels. 

711,585  00 

Exported,     - 

- 

- 

32,589 

Bounties  and  allowances 

-educed  into 

bushels,     - 

772,940 

161  105  80 

Bushels,     2,752,396 

$550,479  20 

Explanatory  statements  and  notes — Continued. 


6.  All  other  articles. 

Quantity. 

Rate  of 

duty. 

Duty. 

Cents. 

Duck,  Russia,                .... 

pieces, 

35,643 

200 

$71,286  00 

Ravens,               .... 

do. 

33,262 

125 

41,577  50 

Holland,             ..... 

do. 

1,708 

250 

4,270  00 

Sheeting,  brown  Russia, 

do. 

14,176 

160 

22,681  60 

white  Russia, 

do. 

1,515 

250 

3,787  50 

Beer,  ale,  and  porter,  in  bottles, 

gallons. 

282,921 

15 

42,438  15 

in  casks,   - 

do. 

32,055 

10 

3,205  50 

Oil,  spermaceti,             .... 

do. 

963 

25 

240  75 

whale  and  other  fish. 

do. 

2,301 

15 

345  15 

olive,  in  casks,       .               -               .               . 

do. 

16,049 

25 

4,012  25 

Cocoa,            ..... 

pounds, 

520,307 

2 

10,406  14 

Chocolate,      ...... 

-           do. 

2,079 

3 

62  37 

Sugar  candy,                 .... 

do. 

2,339 

12 

280  63 

loaf.     ..... 

do. 

1,542 

12 

185  04 

lump  and  other  refined,     - 

do. 

1,061 

10 

106  10 

Almonds.       ..... 

do. 

567,682 

3 

17,030  46 

Fruit,  currants,             .... 

do. 

87,116 

3 

2,613  48 

prunes  and  plums,             ... 

do. 

186,379 

3 

5,591  37 

figs,      ..... 

do. 

243,312 

3 

7,299  36 

raisins,  in  jars,  &c., 

do. 

2,391,865 

3 

71,755  95 

all  other,             .... 

do. 

1,489,628 

2 

29,792  56 
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Explanatorrj  statements  and  notes — Continued. 


6.  All  other  articles. 


Candles,  tallow, 

. 

. 

pounds, 

wax  w  spermaceti. 

- 

- 

- 

do. 

Clieese, 

- 

do. 

Soap, 

- 

- 

- 

do. 

Tallow, 

- 

- 

- 

do. 

Spices,  mace. 

- 

- 

- 

do. 

nutmegs, 

- 

.. 

- 

do. 

cloves, 

- 

- 

- 

do. 

pepper, 

- 

- 

- 

do. 

pimento, 

- 

- 

- 

do. 

cassia. 

- 

- 

- 

do. 

Tobacco,  (manufactured  other  than  snuft'aiid  cisars,) 

- 

do. 

Indigo, 

- 

- 

do. 

Cotton, 

- 

- 

do. 

Gunpowder,   - 

-. 

- 

- 

do. 

Bristles, 

- 

- 

- 

do. 

Glue, 

. 

. 

do. 

Ochre,  dry. 

- 

- 

- 

do. 

in  oil. 

. 

- 

- 

do. 

White  and  red  lead,     - 

. 

_ 

- 

do. 

Whiting  and  Paris  white. 

. 

. 

- 

do. 

Lead,  pig,  bar,  and  sheet. 

_ 

. 

- 

do. 

manufactured,  and  shot 

- 

. 

. 

do. 

Cordage,  cables,  and  tarred. 

. 

. 

- 

do. 

untarred,  and  yarn. 

- 

- 

- 

do. 

twine,  seines,  &c.. 

- 

. 

. 

do. 

Copper,  rods  and  bolts. 

. 

- 

- 

do. 

nails  and  spikes. 

. 

. 

. 

do. 

Wire,  not  above  No.  18, 

. 

. 

- 

do. 

above  No.  18,     - 

. 

. 

- 

do. 

Iron,  tacks,  brads,  &c.,  Ifi  oz. 

per  thousand. 

. 

M, 

tacks,  brads,  &c. ,  above 

16  oz.  pel 

thousand,  - 

- 

do. 

nails,     - 

- 

- 

- 

pounds, 

nails,     - 

. 

- 

- 

do. 

spikes,  - 

- 

. 

-  ' 

do. 

spikes,  - 

- 

- 

- 

do. 

anchors. 

- 

- 

- 

do. 

anchors. 

- 

- 

cwt. 

pig. 

- 

- 

- 

do. 

castings, 

. 

-      . 

- 

do. 

sheet,  rod,  and  hoop. 

. 

. 

. 

do. 

bar  and  bolt,  rolled. 

. 

. 

. 

do. 

bar  and  bolt,  hammered. 

. 

. 

. 

do. 

bar  and  bolt,  hammered. 

. 

. 

. 

do. 

Steel, 

. 

. 

. 

do. 

Hemp, 

. 

. 

. 

do. 

Alum, 

. 

. 

. 

do. 

Alum, 

. 

. 

_ 

do. 

Copperas, 

- 

- 

. 

do. 

Coal, 

._ 

. 

. 

bushels, 

Fish,  dried,  smoked,  &c., 

. 

. 

. 

quintals. 

pickled  salmon,    - 

. 

. 

. 

barrels, 

mackerel. 

_ 

. 

. 

do. 

All  other. 

. 

. 

_ 

do. 

Glass  bottles,  black,  quart. 

. 

. 

_ 

gross. 

Glass,  window,    8  by  10, 

. 

- 

100  sq.  feet. 

10  by  12, 

. 

. 

do. 

above  10  by  12 

. 

. 

. 

do. 

Boots, 

- 

. 

- 

pairs, 

Shoes  and  slippers,  silk. 

. 

. 

- 

do. 

leather,  men's,  &c,. 

- 

- 

do. 

children's. 

- 

. 

. 

do. 

Cigars, 

. 

. 

. 

M, 

Playing  cards, 

- 

- 

- 

packs, 

Quantity. 


Deduct  exportations  over  importations,  viz: 
Cinnamon,  6,104  pounds,  at  25  cents. 
Snuff,  1,104  pounds,  at  12  cents. 


23,784 
1,151 

185,494 

70,563 

804,334 

3,433 

40,010 

30,315 

1,100,209 

220,740 

159,192 

103 

126,999 

4,218,742 

105,627 

188,077 

50,582 

756,771 

36,154 

2  -Sgi  239 

'  36,'ll7 

401,148 

779,915 

396,056 

85,586 

505,004 

53,180 

53,667 

286,260 

402 

16,914 

1,674 

376,722 

711,167 

92,841 

169,823 

113,431 

426 

3,970 

15,915 

17,856 

53,979 

52,739 

245,699 

11,343 

99,349 

4.334 

2,550 

455 

921,832 

l»88a 

2,512 

8,695 

694 

19,350 

5,722 

3.135 

5,462 

1,563 

8,834 

45,111 

14,067 

15,723 

11,999 


$1,526  00 
132  48 


Rate  of 
duty. 


Cents. 
3 
6 
9 
3 
1 
100 
60 


3 

2 

150 

50 

75 

250 

150 

45 

75 

100 

150 

100 

200 

100 

5 

100 

200 

150 

100 

144 

250 

275 

325 

150 

30 

25 

15 

250 

30 


Duty. 


§713  52 
69  06 

16,694  46 

2,116  89 

8,043  34 

3,433  00 

24,006  00 

7,578  75 

88,016  72 

13,244  40 

9,551  52 

10  30 

19,049  85 

126,562  26 

8,450  16 

5,642  31 

2,529  10 

7,567  71 

542  31 

71,737  17 

361   17 

4,011  48 

15,598  30 

11,881   68 

3,423  44 

20,200  16 

2,127  20 

2,146  68 

14,313  00 

36  18 

845  70 

66  96 

11,301  66 

28,446  68 

1,856  82 

5,094  69 

2,268  62 

639  00 

1,985  00 

11,936  25 

44,640  00 

80,968  50 

23,732  55 

184,274  25 

11,343  00 

148,873  50 

4,334  00 

5,100  00 

455  00 

46,091  60 

1,888  00 

5,024  00 

13,042  50 

694  00 

27,864  00 

14,305  00 

8,621  25 

17,751  50 

2,344  50 

2,650  20 

11,277  75 

2,110  05 

39,307  50 

3,599  70 


1,593,359  76 


1,658  48 


l!I,591.701  28 


Treasury  Department,  Register's  Office,  December  10,  1819. 


JOSEPH  NOURSE,  Register. 
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Statement  of  moneys  received  into  the  Treasury  from  internal  duties  and  other  objects,  during  the  year  1818. 


From  anears  of  new  internal  duties,  -  -  - 

New  direct  tax,  -  -  .  . 

Old  internal  revenue,  -  -  - 

Old  direct  fax,  .  -  .  . 

Postage  of  letters,    ----- 

Fees  on  letters  patent,  -  .  -  . 

Cents  and  half-cents  coined  at  the  Mint.     - 

Rent  of  the  lead  mines  in  the  Missouri  Territory,  -  - 

Fines  penalties  and  forfeitures,  -  -  -  - 

Surplus  proceeds  of  property  sold  fur  paying  of  direct  taxes  of  1815, 
Surplus  proceeds  of  property  sold  for  paying  of  direct  taxes  of  1816, 
Interest  on  stock  in  the  Bank  of  the  United  States, 
Interest  on  balances  due  by  banks  to  the  United  States, 


$947,946  33 

263,926  01 

7,323  87 

407  35 

20,070  00 

4,740  00 

23,420  00 

2,000  77 

577  60 

1,378  15 

131  71 

525,000  00 

5,299  48 


$1,802,221   27 


TnEASURv  Department,  Register's  Office,  December  4,  1819. 


JOSEPH  NOVRSE,  Register. 


C. 

Lands  sold,  and  moneys  and  stock  received  in  payment  for  them,  in  1818  and  1819. 


Where  sold. 

Quantity. 

Amount. 

Cash  and  stock 
received  by 
Receivers. 

Of  which  stock 
received. 

Cash  and  stock 
paid  by  Re- 
ceivers. 

From  1st  Jan.  to  31st  Dec,  1818: 
In  offices  northwest  of  river  Ohio,  - 
In  offices  in  Miss,  and  Alabama,    - 

Acres. 
2,997,245. 8U 
1,495,573.73 

$4,342,293  59 

7,873,827  77i 

$2,239,467  41^ 
2,058,749  351 

$1,227,023  59i 

$2,036,520  68i 
1,655,030  81| 

3,492.819.54i 

12,216,121   36^ 

4,298,216  76J 

1.227,023  59i 

3.691,551  49i 

From  1st  Jan.  to  30th  Sept.,  1819: 
In  offices  northwest  of  river  Ohio,  - 
In  offices  in  Miss,  and  Alabama,     - 

1,312,038.68} 
1,478,320.45 

3,168,701  86i 
5,547,814  33:^ 

1,619,351  334 
1,802,772  37 

649,869  92 

1,665,243  91| 
2,204,905  91 

2,790,359.131 

$8,716,516  19j 

$3,423,123  70^ 

$649,869  92 

$3,870,149  82| 

Total  amount  of  stock  received  as  per  statement  No.  4,  dated  December  16,  1818, 
Deduct  amount  received  in  first  three  quarters  of  1818,  viz: 

East  of  Pearl  river,       -  -    ~\ 

West  of  Pearl  river,     -  -      I 

Huntsville,  -  -      ,  , 

Milledgevjlle,  -  -    J 

Stock  received  in  1818,  , 

Stock  received  in  1819,  (three  quarters,) 

Total  stock  received  to  30th  September,  1819, 

General  Land  Oefice,  December  4,  1819. 

Note. — The  accounts  not  included  in  last  statement  are  comprised  in  this. 


1,089,744  67 
594,063  87 


495,680  80 

1,227,023  59i 

649,869  92 

2,372,574  31^ 


JOSIAH  MEIGS. 


1819.1 
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No.  1. 
Statement  of  the  funded  debt  of  the  United  States  on  the  1st  of  October,  1818. 


Deferred  six  per  cent,  stock,  (unredeemed  amount,) 
Three  per  cent. ,  ----- 

Louisiana  six  per  cent.,  .... 

Six  per  cent,  of  1796,  ----- 
Exchanged  six  per  cent,  of  1812,  -  .  . 

Six  per  cent,  stock  of  1812,  loan  of  $11,000,000, 

Six  per  cent,  stock  of  1813,  loan  of     16,000,000,      - 

Six  per  cent,  stock  of  1813,  loan  of      7,500,000. 

Six  per  cent,  stock  of  1814,  loan  of    25,000,000,  and  3,000,000, 

Six  per  cent,  stock  of  1815,  loan  of    18,452,800, 

Treasury  note  six  per  cent,  stock,  .  -  - 

Treasury  note  seven  per  cent,  stock,         .  -  - 

Five  per  cent,  stock,  (subscription  to  Bank  of  the  United  States,) 


$3,521,695  40 
13,454,575  68 

9,955,900  00 
80,000  00 

2,669,108  99 


6,206,502  12 

15,522,272  81 

6,836,232  39 

13,011,437  63 

9,505,025  41 

1,337,004  99 

8,726,964  49 

7,000,000  00 


829,681,280  00 


8,146,039  84 


7,319  91 


Treasury  Department,  Register's  Office,  November  30,  1819. 


JOSEPH  NOURSE,  Register. 


No.  2. 
Statement  of  the  funded  debt  of  the  United  States  on  the  1st  of  January,  1819. 


Deferred  six  per  cent,  stock,  (unredeemed  amount,) 
Three  per  cent,  stock,    '  - 

Louisiana  six  per  cent.,  .  -  .  . 

Six  pei-  cent,  stock  of  1796,      -  -  .  - 

Exchanged  six  per  cent,  of  1812,  .  .  . 

Six  per  cent,  stock  of  1812,  loan  of  $11,000,000,   - 

Six  per  cent,  stock  of  1813,  loan  of     16,000,000,- 

Six  per  cent,  stock  of  1813,  loan  of      7,500,000,   - 

Six  per  cent,  stock  of  1814,  loan  of    25,000,000,  and  3,000,000, 

Six  per  cent,  stock  of  1815,  loan  of     18.452,800,  - 

Six  per  cent  Treasury  note  stock,  .  -  . 

Seven  per  cent.  Treasury  note  stock,    -  -  - 

Five  per  cent,  (subscription  to  Bank  of  the  United  States,) 


(a)  Unredeemed  amount  1st  January,  1818, 

Add  stock  issued  in  1818: 

Three  per  cent.,  _  .  . 

Treasury  note  six  per  cent.,  (see  No.  2,  a.)  - 
Treasury  note  seven  per  cent.,  (see  No.  2,  a, ) 


Deduct  stock  purchased  and  reimbursed  in  1818: 

Purchased  per  statement  No.  4,  accompanying  report  of 

the  23d  November,  1818, 
Reimbursed  moiety  of  Louisiana  stock,  21st  October, 
Old  six  per  cent,  and  deferred  stocks. 


$20  08 

117.801  70 

8,886  00 


415,993  87 
4,977,950  00 
1,191,933  51 


As  above. 


$3,268,832  13 
13,454,575  68 

4,977,950  00 
80,0C0  00 

2,669,108  99 


6,206,502  12 

15,522,272  81 

6,836,232  39 

13,011,437  63 

9,505,625  41 

1.387,223  70 

8,728,416  49 

7,000.000  00 


(a) 
$99,107,346  95 

126,707  78 


99,234,054  73 


6,585,877  38 


24,450,466  80 


68,197,710  55 


3,648.177  35 


$92,648,177  35 


Treasury  Department,  Register's  Office,  November  30,  1819. 


JOSEPH  NOURSE,  Register. 
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No.  2,  a. 

Statement  exhibiting' the  total  amount  of  the  six  and  seven  per  cent.  Treasury  note  stocks  issued  to  the  31st  of  De- 
cember, 1818. 


At  what  office  issued. 

Six  per  cent. 

Seven  per  cent. 

'IVeasury,             ...... 

New  Hampshire,  ------ 

Massachusetts,     ------ 

Rhode  Island,       ------ 

Connecticut,         -                  -                  -                  -                  .      ,            . 

New  York, 

Pennsylvania,       -                  -                   -                  -                  - 

Delaware,             -                  -                  -                  -                  -                  - 

Maryland,            ...--- 

Virginia, 

North  Carolina,    ------ 

South  Carolina,    ------ 

Georgia,                ...... 

$46,652  37 
62,992  28 

500,049  61 
10,942  83 

348,560  66 

940  00 

42,881  26 

8,756  92 
282,149  99 
107,517  43 

$201, 187  00 
121,361  00 

3,041,520  00 
163,122  00 
79,499  00 

4,725,846  00 
701,041  00 

15,127  00 
1,866  00 
1,180  00 
8,166  00 
3,880  00 

Deduct  so  much  thereof  included  in  the  statement  of  the  funded  debt  to  1st  of 
January, 1818,                    ..... 

$1,411,443  35 
1,293,641  65 

9,063,795  00 
9,054,909  00 

$117,801  70 

$8,886  00 

Treasury  Department,  Register's  Office,  December  4,  1819. 


JOSEPH  NOURSE,  Register. 


No.  3. 
Estimate  of  the  funded  debt  of  the  United  States,  October  1,1819. 


Deferred  six  per  cent,  stock,  unredeemed  amount. 
Three  per  cent,  stock,  .  .  .  - 

Louisiana  six  per  cent,  stock,  .  .  - 

Six  per  cent,  stock,  1796,       -  .  .  - 

Exchanged  six  per  cent,  stock,  1812. 

Sis  per  cent,  stock  of  1812,  loan  of  1 1,000,000, 

Six  per  cent,  stock  of  1813,  loan  of  16.000,000, 

Six  per  cent,  stock  of  1813,  loan  of  7,500,000, 

Six  per  cent,  stock  of  1814,  loan  of  25  &  3,000,000,     - 

Six  per  cent,  stock  of  1815,  loan  of  18,452,800, 

Treasury  note  six  per  cent,  stock,  ... 

Treasury  note  seven  per  cent,  stock,        -  -  - 

Five  per  cent,  stock,  (subscription  to  the  Bank  of  the  United  States,) 


Amount,  October  1,  1819, 


Amount  as  stated,  January  1,  1819,          -                  .  -  - 

Add  stock  issued  in  the  first  three  quarters  of  1819: 

Three  per  cent,  for  interest  on  old  registered  debt,.  -  $304  68 

Treasury  note  six  per  cent.                -                  -  -  33,195  91 

Treasury  note  seven  per  cent.           -                  .  -  2,635  00 


Deduct  stock  purchased  as  per  statement  No.  4,  herewith, 
Reimbursement  of  deferred  stock,     - 


$711,957  55 
243,827  88 


As  above  stated,  October  1,  1819,  - 

Deduct  stock  reimburseable  in  the  fourth  quarter  of  1819: ' 
Louisiana  six  per  cent  stock,  (54  per  cent,  on  $4,818,279  92, )  on  the 

21st  of  October.  -  -  -  $2,601,817  15 

Deferred  six  per  cent.  31st  December,       -  -  241,506  70 


Amount,  January  1,  1820, 


$2,805,020  87 
13,295,915  44 

4,818,279  92 
8,000  00 

2,668,974  99 


6,187,006  84 

15,521,136  45 

6,836,232  39 

13,011,437  63 

9,490,099  10 

1,419,125  61 

8,595,298  27 

7,000,000  00 


92,648,177  35 


36,135  59 


92,684,312  94 
955,785  43 


91,728,528  51 


2,843,323  85 


3,668,191  22 


3,060,336  29 
1,728,527  51 


$88,885,203  65 


Treasury  Departme.nt,  Register's  Office,  November  30,  1819. 


JOSEPH  NOURSE,  Register. 
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No.  5. 

A  statement  of  the  several  denominations  of  Treasury  notes  issued,  showing  the  amount  outstanding,  hy  estimate, 

to  the  last  date. 


Treasury  notes  were  issued  under  the  several  acts  of  Congress — 

or  the  20th  .Tune,  1812,  to  the  amount  of 

- 

- 

$5,000,000 

25lh  February,  1813, 

- 

- 

- 

5,000,000 

4th  March,  1814,      - 

- 

- 

10,000,000 

26th  December,  1814, 

- 

- 

8,318,400 

February  24,  1815,  of  $100  notes. 

4,909,400  00 

small  Treasury  notes,     - 

' 

' 

3,392,994  00 

8,362,394 

Total  amount  issued, 

- 

- 

- 

$36,680  794 

Of  the  above  amount,  there  has  been  cancelled  at  the  Treasury — 

$32,763,890 

Small  Treasury  notes  in  the  several  banks,  viz: 

Union  Bank,  New  Hampshire,    - 

- 

- 

9  00 

Branch  Bank,  Washington, 

- 

- 

127  00 

136 

Drawn  into  the  Treasury  by  warrants,  and  in  a  course  of  settlement 

for  the 

purpose  of 

being  cancelled,  viz: 

Small  Treasury  notes, 

- 

- 

3,342,127  00 

In  the  Auditor's  Office,  in  a  course  of  cancelment,  for  six  per  cent. 

stock  issued  at  the 

Treasury,  23d  Octobfr,  1819, 

- 

$22,800  00 

New  Hampshire.  30th  June,  1819,  • 

- 

1,920  00 

Massachusetts,  30th  September,  1819, 

- 

93,020  00 

Rhode  Ishnd,  31st  March,  1819,    - 

3,380  00 

New  York,  30th  September,  1819,  - 

- 

29,040  00 

Maryland,  31st  March,  1819, 

43,800  00 

Virginia,     -                    -                   -                   - 

- 

1,260  00 

South  Carolina,  30th  June,  1819,    - 

. 

14,700  00 

Georgia,  31st  December,  1817, 

- 

98,000  00 

307,820  00 

In  the  Branch  Bank,  Washington, 

90,332  09 

From  which  deduct  the  estimated  amount  of  interest  included  in  this  sum,  - 

5,332  09 

85,000  00 

Balance  outstanding,  by  estimate,  viz: 

3,734,947 

In  small 'J'reasury  notes, 

- 

- 

10,961  00 

Other  notes, 

■ 

" 

170,860  00 

181,821 

As  above, 

- 

- 

- 

$36,680,794 

Treasurv  Department,  Register's  Office,  December  4,  1819. 


JOSEPH  NOURSE,  Register. 


No.  6. 

Statement  of  the  claims  atvarded  by  the  commissio7iers  appointed  by  virtue  of  the  act  of  Congress  entitled  "  An 
act  supplementary  to  the  act  entitled  '  An  act  for  the  indemnification  of  certain  claimants  of  public  lands  in 
the  Mississippi  Territory,''"  passed  on  the  3d  of  March,  181.5. 

Awards 


in  favor  of  individuals  claiming  under — 

The  Upper  Mississippi  Company, 
Tennessee  Company,     - . 
Georgia  Mississippi  Company, 
Georgia  Company, 
Citizens'  rights, 


Amount  of  certificates  issued. 
Amount  of  certificates  to  be  issued,    - 


Total, 


-  $350,000  00 

531,428  05 

-  1,412,134  96 

-  1,887,040  95 

101,547  16 

-  $4,282,151   12 


4,273,550  17 
8,600  95 


$4,282,151   12 


Treasury  Department,  Register's  Office,  December  3,  1819. 


JOSEPH  NOURSE,  Register. 
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DIRECT    TAX    AND    INTERNAL    DUTIES. 

COMMUNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,    DECEMBER    17,    1819.  , 

Sir:  Treasury  Department,  December  16,  1819. 

I  have  the  honor  to  transmit  statements  relative  to  the  internal  duties  and  direct  tax  required  by  the  thirty- 
third  section  of  the  act  of  Congress  of  the  22d  July,  1813,  to  be  laid  annually  before  Congress  in  the  month  of  De- 
cember; which  statements  are  particularly  described  in  a  letter  of  the  Commissioner  of  the  Revenue,  of  which  a 
copy  is  herewith  transmitted. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  Revenue  Office,  November  29,  1819 

I  have  the  honor  to  communicate  to  you,  to  be  laid  before  Congress,  agreeably  to  law,  in  December  ensu- 
ing, the  following  statements  in  duplicate,  viz: 

No.  1.  Statement  exhibiting  the  amounts  which  have  accrued  during  the  year  1818  from  the  several  internal 
duties,  as  well  as  those  received  in  each  collection  district,  with  the  expenses  of  collection. 

No.  2.  Statement  of  the  amounts  of  direct  tax  received  during  the  year  1818  in  each  collection  district,  with 
the  expenses  of  collection. 

No.  3.  General  view  of  the  balances  oi'  the  respective  direct  taxes  imposed  for  the  years  1814,  1815,  and 
1816,  remaining  to  be  accounted  for. 

No.  4.  Abstract  of  the  official  emoluments  and  expenditures  of  the  collectors  of  internal  duties  and  direct  tax 
during  the  year  1818. 

I  am,  very  respectfully,  your  obedient  servant, 

SAML.  H.  SMITH,  Commissioner  of  the  Revenue. 
Hon.  Secretaey  op  the  Treasury. 
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General  view  of  the  internal  duties  for  1818. 


Accruing  duties,  viz: 

On  licenses  for  stills  and  boilers  employed  on  domestic  materials. 

On  spirits  distilled  from  domestic  materials,  at  20  cents  per  gallon, 

On  carriages,  - 

On  licenses  to  retailers,  ------ 

On  sales  at  auction, 

On  refined  sugar,  -  -  -  -  .  •... 

On  stamps,  viz: 

On  stamped  paper  and  bank  notes,  -  -  - 

By  compounding  banks,  -  -  .  .  - 

On  various  goods,  wares,  and  merchandise  manufactured  in  the  United  States, 
Interest  and  additions  received  on  duties  not  punctually  paid. 
Moiety  uj"  fines,  penalties,  and  forfeitures,  -  .        - 

Deduct  amount  of  duties  refunded  or  remitted,  -  -  $146,599  37 

From  which  deduct  the  amount  transmitted  by  the  Treasurer  to  collect- 
ors whose  collections  did  not  enable  tliem  to  satisfy  the  demands  of 
claimants,        -  -  -  -  -  -      23,015  87 

Deiiuct  amount  of  allowances  by  law  on  the  payment  of  duties  before  they  became 
due,  ------- 

Deduct  amount  of  insolvencies,  &c.,  ■_  .  -  . 

Total  accruing  duties. 
Add  balances  due  on  December  31,  1817,  viz: 

In  bonds  uncollected,  -  -  -  - 

In  duties  not  bonded,  -  -  .         - 

Total  of  accruing  duties  in  1818,  and  of  duties  outstanding  on  December  31,  1317,  - 
Cash  in  the  hands  of  collectors,  December  31,  1817, 

Total  accruing  duties  in  1818,  and  of  duties  outstanding,  and  cash  in  the  hands  of 
collectors,  December  31,  1817,        -  .  -  .  - 

Amount  of  duties  received  by  the  collectors,       -  -  -  - 

Amount  of  payments  to  the  Treasurer,  .  .  .  . 

Expenses  of  collection,  consisting  of — 

Costs  of  prosecution,  -  -  -  -  '       - 

Contingent  expenses,  - 

Measuring  stills,       -  -  -  -  -     ,  - 

Commission,  ------ 

Extra  allowances  by  the  President,  (see  note  2,)  -  - 


SI 4,772  38 
87,368  85 


123,583  50 


336  87 
7,375  12 


1,.185,060  74 
149,579  87 


Balances  on  the  31st  December,  1818,  viz: 
In  bonds  uncollected. 
In  duties  not  bonded, 


In  cash. 


^713,963  74 
103,175  90 


3,105  18 

7,599  33 

3  30 

68,393  14 

17,294  86 


817,139  64 
306,096  42 


$11,909  51 

133  70 

1,031  25 

5,336  84 

60,317  10 

12,998  46 


102,141  23 
133  03 

17,479  67 
5,382  15 


216,862  94 


131,295  49 


5,567  45 


1,534,640  61 


1,620,208  06 
471,001  49 


2,091,209  55 


1,019,794  32 


940,085  57 


96.395  81 


1,123,236  06 


1.  This  statement  being  formed  from  the  accounts  of  the  collectors  as  transmitted  to  this  office,  uncorrected  by 
the  revision  of  the  accounting  officers  of  the  Treasury,  the  several  items  of  which  it  consists  may  not  precisely  bal- 
ance or  correspond  with  the  results  of  the  accounts  as  finally  settled. 

2.  The  whole  sum  allowed  by  the  President  for  the  collection  of  the  direct  tax  and  internal  duties  for  the  year 
1818  amounts  to  $21,244  45;  there  having  been  received  fiom  the  direct  tax  $232,888  45,  and  from  the  duties 
$1,019,794  32.  In  the  foregoing  general  view  a  proportionate  part  of  the  whole  allowance  is  charged  to  the  duties, 
viz:  $17,294  86;  the  residue  being  properly  chargeable  to  the  collection  of  the  direct  tax. 


The  following  exhibits  a  view  of  the  outstanding  internal  duties  on  the  2Qth  of  November,  1819,  which  is  ne- 
cessarily, in  part,  the  result  of  computation. 

Amount  uncollected,  being  due  by  individuals,  .  -  -  .  .    $600,000  00 

Amount  collected,   being  in  the  hands  of  collectors  and  their  deputies,  for  which  suits  have,  in 
several  cases,  been  instituted,  -  .     -  -  -  -  -      280,000  00 


$880,000  00 


Reve.vue  Office,  November  20,  1819. 
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No.  2. 

Statement  of  the  aggregate  amounts  of  direct  tax  received  during  the  year  1818,  with  the   amounts  paid  to  the 

officers  in  the  collection  thereof. 


States. 

Amounts  re- 
ceived by  the 
collectors. 

P»ymenls  to  the 
Treasurer. 

Expenses  of 
collection. 

New  Hampshire, 

Massachusetts, 

Vermont,                   -                  -               .    ■• 

Rhode  Island,           -                  -                   -                  ... 

Connecticut,             .                  .                  .                   .                  . 

New  York,                -                .  - 

New  Jersey,              -                   -                  -                   -      *            - 

Pennsylvania,           .                  .                  .                  -                  . 

Delaware, 

Maryland,                 ..... 

Virginia,                    -                   -                  .                  -                   . 

North  Carolina,        ..... 

Kentucky,                 .... 

Tennessee,                -                  -    •               -               •   - 

Louisiana.                 -                  -                  -       .            - 

District  of  Columbia,                  -                  -                  -                  - 

$7,460  92 
28,786  45 

3,025  39 

1,791  83 
895  18 
910  67 

5,219  19 
60,350  38 
578  72 
38,647  62 
18,567  88 
22,886  94 

6,905  79 
13,381  02 
22,103  73 

1,376  74 

$7,807  96 

30,119  17 

4,383  04 

1,912  58 

1,738  35 

634  59 

4,942  34 

61,048  27 

529  00 

37,896  09 

27,827  90 

21,754  33 

9,496  93 

14,884  70 

20,905  73 

1,352  48 

$578  69 

1,961  21 

333  67 

123  19 

100  76 

71   13 

318  79 

3,917  91 

43  38 

2,429  74 

2,281  67 

1,421  40 

608  78 

984  42 

1,325  13 

360  90 

Total, 

$232,888  45 

$247,233  4G 

16,860  77 

Deduct  from  the  expenses  of  collection  this  amount  for  additions  of  ten  and  twenty  per  centum  on 
taxes  beyond  the  charges  for  advertising  and  selling  property,                     ... 

33  13 

Add  amount  of  extra  allowances  by  the  President,  properly  chargeable  to  the  collection  of  the 
direct  tax,        ....-.-. 

16,827  64 
3,949  59 

$20,777  23 

Revenue  Office,  November  20,  1819. 


No.  3. 

A  general  view  of  the  balances  of  the  respective  direct  taxes  imposed  for  the  years  1814,  1815,  and  1816,  re- 
maining to  be  accounted  for  on  the  20th  of  November,  1819. 


Tax  of  1814. 

Tax  of  1815. 

Tax  of  1816. 

Total. 

Taxes  on  property  purchased  by  the  United  States  and 
unredeemed,  -               -               .               -               - 
Taxes  on  non-residents'  property,  transferred  to  desig- 
_  nated  collectors,  and  not  yet  collected. 
Taxes  uncollected,  or  in  the  hands  of  collectors. 

$3,043  51 

207  93 
846  74 

$24,744  54 

18,897  32 
40,182  92 

$19,134  89 

13,318  35 
153,648  .38 

$46,922  94 

32,423  50 
194,678  01 

Total,       - 

$4,098  18 

$83,824  78 

$186,101  52 

$274,024  48 

16th  Congress.] 


No.  560. 


[1st  Session. 


PROTECTION  TO  MANUFACTURES. 

COMMCNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,    DECEMBER    20,   1819. 

To  the  honorable  the  Senate  and  House  of  Representatives  of  the  United  States,  in  Congress  assembled:  The 
memorial  of  a  convention  of  the  friends  of  national  industry,  assembled  in  the  city  of  New  York,  to  take  into 
consideration  the  prostrate  situation  of  our  manufacturers,  and  to  petition  Congress  for  their  relief  and  pro- 
tection, composed  of  delegates  from  Massachusetts,  Rhode  Island,  Connecticut,  New  York,  New  Jersey,  Penn- 
sylvania, Delaware ,  Maryland,  and  Ohio,  respectfully  showeth: 

That  your  memorialists  appeal  to  your  honorable  body,  under  a  firm  and  solemn  conviction  that  a  crisis 
has  arrived  in  the  progress  of  our  nation,  which  imperiously  demands  the  serious  attention  and  prompt  exertion  of 
the  collected  wisdom  of  its  councils,  and  on  which  its  future  destinies  must  essentially  depend. 

That  the  United  States,  possessing  every  advantage  of  soil,  climate,  and  native  productions,  and  with  a  popu- 
lation industrious,  intelligent,  and    enterprising,  to  a  degree  never  probably  exceeded  by  any  nation,  and  after 
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enjoying  for  twenty  years  the  benefit  of  an  over-proportion  of  the  trade  of  tl)e  world,  find  themselves  in  a  state  of 
great  embarrassment  and  difficuhy,  involving  almost  every  description  of  our  citizens:  our  commerce  is  greatly 
prostrated;  our  shipping  has  sunk  in  value  to  one-half  of  its  original  cost;  real  estate  is  depreciated,  in  most  parts 
of  the  country,  in  an  equal  degree;  nuinbers  of  our  merchants,  manufacturers,  and  farmers  are  reduced  to  bank- 
ruptcy, and  the  circumstances  of  many  of  ihose  who  have  escaped  this  calamitous  situation  are  daily  impairing, 
a  great  portion  of  our  mechanics  and  artists  are  unemployed;  ai|d  all  the  fruits  of  their  labors,  which  might  have  been 
dsuly  adding  to  the  prosperity  of  the  nation,  are  wholly  lost.  Uln  fine,  our  great  staples  are  so  far  reduced  in  price 
as  most,  seriously  to  affect  the  interests  of  the  agriculturisly,'and  to  diminish  the  means  of  paying  for  our  import- 
ationslU  That  we  are  deeply  indebted  to  foreign  nations,  notwithstanding  we  have  transmitted  to  them  as  much  of  our 
surplus'^productions  as  the)'  furnished  a  market  for,  and  likewise  a  large  amount  of  our  Government  and  bank  stock, 
which  subjects  us  to  an  oppressive  annual  tax,  for  interest,  probably  equal  to  the  amount  of  the  civil  expenses  of 
our  Government,  which  adds  to  the  impoverishing  drain  of  our  specie.  '  .That,  while  so  many  of  our  manufacturers 
are  thus  ruined,  our  working  people  destitute  of  employment  and  of  the  means  to  support  their  families,  our  manu- 
facturing establishments  falling  to  ruins,  and  our  water  powers,  with  which  we  are  pre-eminently  blessed,  unem- 
ployed, our  cities  and  towns  are  filled  with  the  manufactured  productions  of  other  nations,  by  which  we  have  been, 
aiid  are,  ruinously  drained  of  our  wealth.  ,  That  those  complicated  evils  which  oppress  us,  and  which  have  taken 
place  during  a  season  of  profound  peacgj  of  nearly  five  years  duration,  after  a  war  closed  with  honor,  and  which 
left  us  in  a  state  of  high  prosperity,  evince  that  there  is  something  unsound  in  our  policy,  which  requires  a  radical 
remedy,  in  the  power  of  the  National  Legislature  alone  to  apply. ^  That  wisdom  dictates  to  the  United  States  to 
profit  by  the  experience  of  other  nations;  to  shun  those  systems  whidi  have  opera,ted  on  them  perniciously,  and 
scrupulously  to  adopt  those  that  have  advanced  their  wealth,  power,  and  resources.  Being  the  youngest  nation  in 
the  world,  they  cannot,  without  a  sacrifice  of  their  happiness,  pursue  the  paths  that  have  led  some  to  decay  and  ruin; 
nor  deviate  from  those  that  have  exalted  others  to  a  high  degree  of  prosperity.  We,  therefore,  respectfullj'  submit 
to  your  serious  consideration  a  slight  sketch  of  the  policy  of  some  of  the  nations  of  Europe,  with  its  consequences. 

At  the  close  of  the  seventeenth  century,  Portugal  possessed  a  most  flourishing  and  extensive  woollen  manufac- 
tory, raised  to  maturity  by  prohibitions  of  all  rival  articles  from  other  nations.  The  basis  of  this  manufacture  was 
her  own  raw  material,  and  that  of  Spain.  It  employed  a  large  proportion  of  her  population  advantageously,  and 
greatly  enriched  the  nation.  She  was  induced  to  remove  the  prohibition,  and  trusted  to  a  protecting  duty  of  twenty- 
three  per  cent.  In  three  or  four  years  the  manufacture  was  destroyed;  the  manufacturers  ruined;  the  workmen 
devoted  to  idleness  and  beggary;  the  raw  material  sold  at  low  rates  to  foreigners,  who  employed  their  workmen  on 
it,  and  returned  it  at  an  advance  of  three  to  four  hundred  per  cent.,  whereby  she  was  drained  of  her  wealth,  as  we 
have  been  by  similar  means;  in  a  word,  gradually  impoverished  and,  ruined,  she  holds  out  a  most  impressive  lesson 
to  the  statesmen  of  all  other  nations. 

The  example  of  Spain  is  equally  striking.  She  has,  for  centuries,  with  those  boundless  treasures  which  are 
lavished  on  her  in  vain,  nourished  the  industry  of  other  nations,  and  often,  with  those  treasures,  squandered  for 
their  manufactures,  fed  the  armies  that  have  covered  her  fields  with  desolation,  and  shed  disgrace  on  her  arms. 

The  mass  of  her  subjects,  unprotected  in  their  industry,  are  in  «  state  of  abject  distress  and  misery;  although, 
under"a  wise  Government,  some  centuries  since,  Spain  was  the  most  manufacturing  and  prosperous  nation  in  the 
world.  And  even  at  the  present  time,  two  or  three  of  her  provinces,  under  a  different  regime  from  the  rest  of  the 
nation,  where  industry  is  protected,  are  as  prosperous  and  industrious  as  any  part  of  Europe. 

Russia  and  Austria  protect  the  industry  of  their  subjects,  and,  in  consequence,  enjoy  a  high  degree  of  prosperity 
and  happiness.  The  former  nation  prohibits  about  two  hundred  articles  specifically,  among  which  are  all  the  import- 
ant manufactures  of  her  allies,  France  and  England.  Austria,  throughout  the  wide  extent  of  hf  r  dominions,  prohibits 
all  cotton,  woollen,  silk,  and  other  manufactures. 

England  has  protected  the  industry  of  her  subjects  with  more  care,  and  has,  accordingly,  amassed  more  wealth, 
at>d  attained  a  higher  degree  of  power  and  influence,  than  any  other  nation  of  ancient  or  modern  times,  in  proportion 
to  her  population.  The  use  she  hns  made  of  her  wealth,  whatever  it  may  have  been,  is  no  impeachment  of  the 
merit  of  the  system  by  which  it  has  been  acquired. '•  The  case  of  France,  however,  is  more  striking  and  impressive 
than  that  of  any  other  nation.  For  twenty  years  slie  waged  wars,  bloody  and  destructive  almost  beyond  example, 
with  two-thirds  of  Europe,  and  had  in  pay,  during  a  large  part  of  that  time,  armies  of  nearly  a  million  of  men. 
After  those  wars  were  concluded,  she  was  crushed  by  foreign  armies  of  two  or  three  hundred  thousand  men,  and  had 
enormous  contributions  and  exactions  levied  on  her,  to  the  amount  of  probably  one  hundred  millions  of  dollarsJ|Yet  she 
has,  in  a  few  years,  recovered  from  all  these  calamities,  by  protecting  the  industry  of  her  subjects,  and  enjoys  at 
present  a  greater  degree  of  prosperity,  it  is  stated,  on  the  highest  authority,  than  she  has  done  at  any  former  period. 

The  late  war  with  Great  Britain,  and  the  events  which  immediately  preceded  if,  produced  in  many  of  our 
reflecting  fellow-citizens  a  due  sense  of  their  best  and  most  lasting  interests. 

With  a  rapidity  unexampled  in  the  history  of  any  other  people,  a  large  portion  of  their  capital  was  transferred 
from  commercial  to  manufacturing  pursuits.  The  value  of  goods  manufactured  in  the  United  States,  as  taken 
from  the  marshals'  returns,  amounted,  as  early  as  1810,  to  upwards  of  one  hundred  and  seventy-two  millions  of 
dollars,  which  value  was  very  greatly  increased  during  the  late  war.  ^__^ 

The  peace  of  Europe  was  attended  with  ruinous  consequences  to  us:  our  infant  manufactures  were  blighted  in 
the  bud;  the  spirit  of  speculation  spread  through  our  country,  seducing  her  votaries  from  the  paths  of  quiet  and 
laborious  industry,  by  promises  of  sudden  wealth.  But  it  was  soon  found  that  the  commerce  of  1815  and  1816  was 
not  the  commerce  of  1806  and  1807:  the  nations  by  whose  calamities  we  had  flourished,  whose  impoverishment  had 
been  our  gajn,  were  now  at  peace  with  each  other,  and  returning  with  eager  activity  to  the  employments  of  social 
life;  our  vessels  were  no  longer  wanted  to  convey  their  products,  nor  to  supply  them  with  ours.  Cherishing  and 
depending  on  their  own  resources,  they  have  furnished  us  a  useful  and  honorable  lesson  in  the  encouragement,  sup- 
port, and  extension  of  domestic,  and  salutary  restrictions  on  the  importation  of  foreign,  manufactures.  An  imitation 
of  their  policy,  in  this  respect,  your  memorialists  believe  to  be  indispensable  to  the  prosperity  and  independence  of 
our  country. 

With  this  belief,  and  a  confident  reliance  in  the  disposition  of  Congress  to  promote  these   primary  objects  by^ 
every  necessary  means,  your  memorialists  would  respectfully  recommend  to  your  consideration  three  measures,  the 
adoption  of  which,  we  feel  persuaded,  would  remove  the  embarrassments  of  our  country,  and  restore  life  and  vigor 
to  our  almost  expiring  manufactures. 

These  measures  are — 

First.  To  abolish  credits  on  import  duties. 

Secondly.  To  impose  a  restrictive  duty  on  sales  at  auction. 

Thirdly.  To  alter  and  increase  the  amount  of  duties  on  imported  goods. 
56  C 
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At  the  time  when  credits  on  duties  were  first  established,  the  state  of  our  country  was  very  different  from  what 
it  lias  since  become.  Slowly  recovering  from  a  long  and  desolating  war,  almost  destitute  of  money  and  commer- 
cial connexions,  our  situation  required  that  every  aid  and  encouragement  should  be  afforded  to  the  first  efforts  of 
enterprise.  This  measure  was,  therefore,  wise  and  salutary,  and  dictated  by  the  necessities  of  the  limes.  The 
weakness  of  our  internal  resources  produced  a  dependence  on  imposts  for  the  support  of  Government. 

But  how  striking  a  contrast  have  we  since  presented!  Haw  great  the  change!  From  a  population  of  three,  to 
ten  millions;  from  an  annihilated  commerce,  to  one  that  spreads  its  canvass  on  every  sea;  from  a  state  of  agriculture 
very  little  exceeding  our  own  daily  wants,  to  a  surplus  production  exceeding  eighty  millions  per  annum;  from  an  almost 
total  want  of  manufactures,  to  an  actual  invested  manufacturing  capital  of  cotton  and  woollen  goods  alone  exceed- 
ing fifty  millions  of  dollars!  Our  commerce  was  at  first  carried  on  by  resident  merchants,  whose  prudence  and 
experience  restrained  importations  within  due  bounds;  credits  on  the  duties  afforded  them,  according  to  the  inten- 
tion of  Congress,  facilities  which  their  situation  required.  But,  for  some  years  past,  and  especially  since  the 
universal  peace  in  Europe,  and  the  conclusion  of  the  .late  war,  those  regular  traders  have  found  themselves 
supplanted  by  foreign  merchants  and  manufacturers,  or  desperate  speculators,  whom  the  credit  on  duties  has 
enabled  and  induced  to  inundate  our  markets  with  foreign  goods,  producing  the  most  pernicious  effects  on  our 
mercantile  stability  and  the  prosperity  of  our  manufactories. 

It  may  also  be  here  remarked,  that  the  operation  of  this  credit  on  imposts  is  to  create  a  capital  for  new  import- 
ations; for,  let  us  suppose  that  four  importations,  to  the  amount  of  $100,000  each,  be  made  in  one  year,  at  the  average 
of  25  per  cent,  duty,  the  sum  of  about  $100,000  is  left  to  trade  with  in  the  hands  of  the  importer,  with  the  ultimate 
risk  to  Government  of  the  loss  of  the  whole. 

The  American  merchant  is  regulated  and  directed  in  his  importations  by  his  experience  of  the  want  and  con- 
sumption of  the  country,  and  the  prospect  of  fair  and  reasonable  profits.  The  foreign  merchant  or  manufac- 
turer, on  the  other  hand,  is  often  impelled  by  his  necessities  to  seek  a  market  for  his  goods  without  regard  to  these 
considerations.  It  is  well  known,  and  we  presume  cannot  have  escaped  the  knowledge  of  Congress,  that,  at  all 
times,  under  all  circumstances,  and  at  every  hazard  of  expense,  the  Government,  merchants,  and  manufacturers 
of  Great  Britain  have  tlieir  view?  steadily  directed  to  the  extirpation  of  every  germ  of  manufactures  among  us. 
A  credit  of  eight,  ten,  and  twelve  months  increases  their  facilities  for  carrying  into  execution  their  hostile  purposes. 
These  consequences,  injurious  as  they  are,  are  exceeded  in  extent  by  those  which  arise  from  the  trade  to 
China  and  the  East  Indies;  a  trade,  in  the  opinion  of  your  memorialists,  (encouraged  and  unrestricted  as  it  is  at 
present,)  of  the  most  exhausting  and  pernicious  effects  to  the  country.  The  long  credit  of  from  one  to  two  years 
allowed  by  law  on  duties  in  this  trade,  we  are  sincerely  persuaded  produces  the  ruinous  effect  of  draining  us  of 
our  specie;  and,  in  the  case  of  the  greater  part  of  East  India  goods,  overwhelming  our  markets  with  inferior  and 
worthless  fabrics,  which,  from  their  apparent  cheapness,  meet  a  ready  sale,  while  the  much  superior  products  of 
our  own  industry  and  skill  must  be  sacrificed  at  a  ruinous  loss,  or  remain  unsold  in  the  hands  of  the  manufacturer. 
Wiien  to  tlie  foregoing  considerations,  important  as  they  are  to  the  regular  merchant  and  to  the  infant  manu- 
factures of  our  country,  is  added  that  of  the  losses  to  which  Government  is  necessarily  subjected  by  failure  in  the 
payment  of  the  duties,  your  memorialists  humWy  apprehend  that  the  abolition  of  all  credits  for  duties  on  imported 
goods  will,  at  the  same  time,  protect  the  manufactures,  commerce,  and  the  revenue  of  the  United  States. 

Your  memorialists  would  next  call  the  attention  of  Congress  to  the  second  evil  complained  of — unrestrained 
sales  at  auction. 

Sales  at  auction,  we  believe,  were  originally  authorized  by  law  for  special  purposes,  such  as  the  disposal  of 
damaged  goods,  the  effects  of  bankrupts,  or  property  under  execution,  or  sold  by  the  direction  of  courts  of  law  and 
equity.  We  believe  it  will  be  found,  on  examination,  that  such  sales  were  not,  until  within  a  few  years  past, 
considered  by  any  commercial  country  in  Europe  as  forming  a  part  of  the  regular  course  of  trade,  but  rather  as 
authorized  for  purposes  necessary,  indeed,  but  not  at  all  commercial. 

In  the  greatest  commercial  and  manufacturing  nation  (Great  Britain)  they  are,  even  at  this  day,  extremely 
limited;  sometimes  used  to  feel  the  pulse  of  the  market  on  the  raw  materials  imported  for  their  manufactures,  and 
occasionally  used  for  the  sale  of  colonial  produce  and  the  effects  of  the  East  India  Company.  In  no  other 
country  have  they  assumed  the  same  importance  as  among  us.  In  the  extent  to  which  they  have  now  arrived  here, 
they  are  greatly  injurious,  not  only  to  the  fair  and  regidar  trader,  but  to  the  communit}'  at  large. 

Large  quaiuiiies  of  silk,  woollen,  cotton,  and  other  goods,  are  manufactured  in  Europe  and  the  East  Indies 
expressly  for  sale  at  auction  in  the  United  States.  These  goods  are  of  less  than  the  usual  length,  deficient  in 
breadth,  of  a  flimsy  texture — in  short,  in  every  respect  inferior  to  the  goods  they  are  intended  to  represent;  yet  so 
well  dressed,  and  in  other  respects  so  highly  finished  to  the  eye,  that  they  generally  escape  detection  till  they 
reach  the  consumer,  who  too  late  discovers  their  inferiority.  For  such  base  fabrics  have  the  people  of  these  States, 
for  years  past,  been  exorbitantly  taxed,  to  the  great  injury  of  our  own  hard-struggling  manufacturers. 

To  give  an  example  of  the  enormous  extent  of  this  busrntFSf,'wliich  afforcfs  such  facilities  to  the  foreign  manufac- 
turer for  practising  imposition  on  our  citizens,  we  will  instance  the  amount  of  sales  of  foreign  goods  at  auction,  in 
the  single  city  of  New  York,  in  one  year. 

From  the  best  evidence  the  case  affords,  (that  is,  the  returns  of  the  auctioneers  themselves,)  they  amounted,  in 
the  year  1818,  to  the  prodigious  sum  of  fourteen  millions  of  dollars.  Judging  from  this  specimen,  it  will  not  be 
unreasonable  to  conclude,  that,  in  the  United  States,  collectively,  foreign  merchandise  to  the  amount  of  at  least 
lliirty  millions  of  dollars  is  annually  sold  in  this  pernicious  mode;  a  most  alarming  proof  that  a  very  serious  portion 
of  the  trade  of  the  nation  flows  in  this  channel.  And  your  memorialists  are  satisfied,  from  past  experience,  that 
the  sales  at  auction  of  domestic  goods  are  as  deleterious  in  their  consequences  as  those  of  foreign  merchandise; 
inastiiuch  as  they  tend  to  encourage  the  manufacture  of  inferior  fabrics,  and  thereby  injure  the  reputation  of 
American  fabrics,  generally;  and,  also,  that  the  sales  of  imitations,  made  in  foreign  countries,  with  an  intent  to 
dispose  of  them  at  auction,  produce  the  same  injurious  efl'ects.  Your  memorialists  arc  fully  convinced  of  the 
necessit}'  of  imposing  some  restraint  on  this  tremendous  engine  of  commercial  monopoly.  For  this  purpose,  they 
respectfully  propose  that  a  duty  of  ten  per  cent,  be  imposed  on  all  foreign  and  domestic  goods  sold  at  auction, 
except  household  furniture,  farming  stock  and  utensils,  the  effects  of  bankrupts,  or  goods  sold  under  execution,  or 
otherwise,  by  direction  of  courts  of  law  or  equity.  This,  they  hope,  will,  in  a  great  degree,  diminish,  if  not 
altogether  cure,  this  great  and  growing  evil,  by  destroying,  or  at  least  greatly  lessening,  the  temptation  of  profit. 
Your  memorialists,  lastly,  submit  to  the  consideration  of  Congress  the  necessity  of  a  further  modification  and 
increase  of  the  present  duties,  and  respectfully  suggest  the  following  alterations  in  the  existing  tariff: 

That,  in  lieu  of  the  present  duties,  a  duty  of  10  cents  per  square  yard  be  laid  on  all  cotton  and  linen  goods, 
plain  or  unstained,  having  less  than  seventy  threads  to  the  square  inch,  including  warp  and  filling;  14  cents  per 
square  yard  on  all  having  above  seventy  and  under  one  hundred  threads  to  the  square  inch,  including  warp  and 
filling;  of  18  cents  per  square  yard  on  all  having  above  one  hundred  and  less  than  one  hundred  and  thirty  threads 
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to  the  square  inch,  including  warp  and  filling;  and  so  on  in  the  same  ratio  upwards;  and  that  twenty  per  cent,  be 
added  to  the  above  duties  on  all  printed,  stained,  dyed,  colored,  or  worked  cotton  and  linen  goods. 

That  a  duty  of  thirty-five  per  cent,  ad  valorem,  be  laid  on  all  goods  made  wholly  or  in  part  of  wool. 

That  the  duty  on  every  kind  of  silk  goods,  or  of  goods  made  wholly  or  in  part  of  silk,  (sewing  silk  excepted,) 
be  raised  to  fifty  per  cent. 

That  all  kinds  of  fabrics,  not  otherwise  enumerated,  and  of  less  value  than  fifty  cents  per  square  yard,  made 
wholly  or  in  part  of  silk,  cotton,  wool,  hemp,  llax,  or  any  other  material,  be  estimated,  and  pay  the  same  duty  as 
if  of  the  value  of  fifty  cents. 

That  an  extra  duty  be  collected  on  all  wares  and  merchandises,  on  which  a  bounty  has  been  allowed  by  any 
foreign  nation,  equal  in  amount  to  the  value  of  said  bounty. 

That  foreign  cotton,  and  every  description  of  goods  made  wholly  or  in  part  of  foreign  cotton,  be  prohibited. 

That  a  duty  be  laid  on  iron,  in  bars  or  bolts,  manufactured  without  rolling,  of  one  dollar  and  twenty-five  cents 
per  cwt.;  on  iron,  in  bars  and  bolts,  when  manufactured  by  rolling,  two  dollars  per  cwt.;  on  iron,  in  sheets,  rods, 
or  hoops,  four  dollars  per  cwt.;  on  iron,  in  pigs,  seventy-five  cents  per  cwt.;  and  on  iron  castings,  two  dollars 
per  cwt. 

Declining  to  enter,  into  a  detail  of  the  aherations  in  the  tariff,  requisite  for  the  protection  of  other  branches  now 
languishing,  we  beg  leave  to  recommend  to  j'our  particular  attention,  among  others,  the  following: 

Glass,  copperas,  corks,  soap,  paints  and  colors,  paper,  gunpowder,  jewelry,  cutlery,  plated  ware  of  all  kinds, 
coach  and  harness  furniture,  prunello  shoes,  hats,  caps,  bonnets,  buttons,  fire  and  side  arms,  china  and  earthenware, 
printed  books,  oil  of  vitriol,  blue  vitriol,  and  chemical  preparations  generally,  gilt  and  japanned  wares,  paper  hang- 
ings of  every  description,  painted  or  oiled  cloths,  umbrellas,  manufactures  of  copper  and  brass,  springs,  screws,  cot- 
ton stockings,  and  steel. 

Independent  of  every  consideration  in  favor  of  the  policy  of  afibrding  adequate  protection  to  domestic  industry, 
as  herein  recommended,  deducible  from  its  promotion  of  the  general  welfare  of  the  country,  and  the  protection  due 
to  the  manufacturers,  in  common  with  all  other  classes  of  society,  as  a  return  for  their  allegiance  to  the  Govern- 
ment, we  are  convinced  that  the  farmers  and  planters  would  largely  participate  in  the  benefits  of  the  system  we 
advocate.  The  planter  would  have  a  steady  market  for  his  raw  material,  not  subject  to  those  destructive  fluctua- 
tions which  have  produced  such  extensive  ruin  within  the  present  j'ear;  and  the  farmer  would  have  an  equally  steady 
and  increasing  demand  for  the  productions  of  his  farm,  many  of  which,  particularly  in  the  interior  of  the  country, 
and  in  the  Western  States,  will  not  bear  the  expense  of  transportation  to  market.  This  advantage  is  so  palpable, 
that  we  shall  only  refer,  in  illustration  of  it,  to  various  towns  and  villages  throughout  the  Ur.ited  States,  in  the  neigh- 
borhood of  which  lands  and  their  productions  rose  one  or  two  hundred  per  cent,  in  value,  in  consequence  of  the  exten- 
sive establishment  of  manufactures,  and,  bj'  their  decay,  have  fallen  below  their  original  value. 

In  support  of  our  recommendations,  we  submit  to  your  consideration  a  comparative  view  of  the  American  and 
British  tarilifi  in  a  few  articles: 


Manufactures  of  brass,  -  - 

cotton,  -  -  .  .  . 

copper,  ..... 

glass,  ■        - 

linen,  -  -  -       "  - 

silk,    -  -  - 

China  and  earthern  wares,  -  -  -  '       - 

Hats,  caps,  and  bonnets,  -  -    "  -  "  -  -     ' 

Woollen  hats,  ...... 

Stockings,  cotton  and  woollen,      -  -  .  - 

Watches,  &c.,  -  - 

Goods,  wares,  and  merchandise,  not  enumerated,  ... 

Oil  of  vitriol,  -  -  - 

Ale,  beer,  and  porter,  per  gallon,  cents,  -  .  .  . 

Woollen  and  worsted  goods,  per  square  yard,  cents,       ... 

Your  memorialists  will  only  add,  that  they  rely  with  full  confidence  on  your  patriotism  and  wisdom  for  the 
adoption  of  such  measures  as  will  promote  the  best  interests  of  our  common  country. 

W.  FEW,  President. 
Attest:         Mathew  Carey,  Secretary. 


Am.  tariff. 

Br.  tariff. 

Per  cent. 

Ad  valorem. 

20 

59J 

25     ■ 

85* 

25 

59i 

20  &  30 

114 

15 

142J 

15      prohibited. 

20 

79 

30 

85J 

30 

150 

20 

85J 

7i 

59^ 

15 

59i 

n 

100 

.         10 

41* 

25 

755 
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PROTECTION    TO    MANUFACTURES. 

COMMUNICATED  TO   THE    SENATE,  DECEMBER  27,   1819. 

To  the  honorable  the  Senate  and  House  of  Representatives  of  the  United  States  in  Congress  assembled:  The 
memorial  of  the  American  Society  of  the  city  of  New  York  for  the  encouragement  of  domestic  manufactures, 
respectfully  represents: 

That  your  memorialists  conceive  it  to  be  a  prevalent  opinion  among  all  those  who  are  concerned  for  the 
present  and  future  welfare  of  the  nation,  that  some  legislative  measures  are  imperiously  necessary  to  check  the 
evils  which  have  so  deeply  afflicted  every  part  of  the  country,  devastated  its  commercial,  agricultural,  and  manu- 
facturing interests,  and  laid  waste  the  pecuniary  affairs  of  the  people. 
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That  notwithstanding  the  degree  of  embarrassment,  depression,  and  distress  which  is  so  universally  felt,  and 
the  gloominess  of  the  present  prospects  of  every  form  of  honest  industry  and  enterprise,  your  memorialists  are 
persuaded  that  such  measures  may  be  adopted  by  your  honorable  body  as  will  afford  a  material  and  permanent 
relief. 

Your  memorialists  apprehend  that  there  is  as  little  difference  of  opinion  in  respect  to  the  causes  which  have,  for 
many  vcars,  been  operating  to  produce  the  present  crisis,  as  in  respect  to  the  nature  of  the  evils,  the  existence  of 
which  they  deplore;  and  that  the  lime  has  come,  when  tiiose  differences  of  sentiment  which  once  prevailed  between 
those  concerned  respectively  in  the  affairs  of  commerce,  agriculture,  and  manufactures,  are  lost  in  the  apprehension 
of  ruin  to  them  all. 

[t  is  felt  by  every  one  to  be  beyond  the  power  of  legislation  to  restore  that  part  of  our  commerce  which  was 
destroyed  b}'  the  pacification  of  Europe,  or  to  create  foreign  markets  for  that  surplus  produce  of  our  soil  of  which 
a  superabundance  is  furnished  by  every  other  country.  But  every  eye  is  turned  to  the  supreme  council  of  the 
;iation  as  competent  to  restrain  the  excessive  influx  of  foreign  products,  by  which  we  have  been  made  so  dependent 
upon  transatlantic  markets;  have  incurred  an  enormous  balance  of  trade  against  us;  have  been  drained  of  our 
sp^jcie,  deranged  in  our  finances,  exhausted,  and  brought  to  the  near  prospect  of  general  impoverishment. 

The  deplorable  effects  of  this  excessive  importation  of  foreign  merchandise  are  so  palpable  and  so  deeply  felt, 
that  your  memorialists  forbear  to  dwell  upon  them;  and  proceed  to  ask  the  attention  of  your  honorable  body  to  those 
methods  of  restraint  which  they  deem  most  eligible,  and  which  they  believe  will  countervail  the  principal  incentives 
and  temptations  to  the  evil  so  much  complained  of  And  they  are  persuaded  that  the  credit  allowed  upon  bonds  at 
the  custom-house,  by  facilitating  the  operations,  and  aflbrding  capital  to  speculators  and  alien  traders  and  manufac- 
turers, to  the  injury  and  ruin  of  the  regular  American  merchant;  and  the  practice  of  sales  at  auction,  by  enabling 
such  speculators,  traders,  and  manufacturers  not  only  to  force  their  goods  upon  the  market  immediately  after  their 
arrival  in  the  country,  but  to  vend  goods  manufactured  for  that  purpose,  and  of  such  inferior  quality,  that  no  regular 
private  sale  of  them  could  be  effected,  are  two  of  the  principal  causes  of  the  excessive  influx  of  foreign  manufac- 
tures. Nor  is  there  reason  to  hope  that  the  evils,  of  which  these  causes  are  so  prolific,  will  cure  themselves.  The 
state  of  Europe  being  such  as  to  occasion  a  vast  surplus  of  manufactures,  it  is  inevitable  that  greater  loss  must 
accrue  upon  that  surplus  if  detained  at  home,  than  is  hazarded  by  the  exportation  of  it  to  our  markets.  It  can  be 
sent  hither  upon  foreign  account,  with  the  following  advantages: 

1st.  With  the  certainty  of  an  immediate  sale  by  auction,  upon  condition  of  immediate  remittances;  whereas 
sale  at  home  would  have  been  impracticable,  and  the  want  of  the  proceeds  would  probably  have  been  ruinous. 

2d.  The  benefit  of  tiie  credit  upon  the  duties,  realized  in  the  form  of  interest,  or  of  active  capital. 

3d.  The  very  trifling  expenses  incurred  by  the  transaction  of  business  in  this  manner,  compared  with  those 
which  are  unavoidable  to  a  regular  mercantile  establishment. 

4th.  The  animating  prospect  of  utterly  annihilating  all  attempts  at  manufacturing  in  this  country. 

These  circumstances,  even  should  every  regular  American  importer  abandon  his  business,  are  sufficient  to 
cause  the  country,  for  years  to  come,  to  be  inundated  and  overwhelmed  with  the  products  of  foreign  industry. 

In  confirmation  of  this  statement,  your  memorialists  beg  leave  to  add,  that,  in  the  year  1818,  goods  to  the 
amount  of  fourteen  millions  of  dollars  were  sold  by  public  auction  in  this  city;  and  they  believe  that  the  whole 
amonu  of  such  sales  in  the  United  States  was  not  less  than  thirty  millions  of  dollars;  and  that  the  amount  due  to 
the  Government  upon  bonds,  which  was  held  by  importers  as  capital  for  their  ruinous  operations,  was  not,  and  is  not 
at  this  moment,  less  than  twenty  millions  of  dollars.  But  for  this  credit  upon  duties,  and  the  facility  of  these  sales 
by  auction,  it  can  scarcely  be  doubted  but  that  importations  would  be  restricted  within  reasonable  bounds,  and  would 
be  governed  by  the  fair  demands  of  regular  business.  The  evils  flowing  from  these  two  causes  are  common  to  the 
trade  with  Europe,  and  that  with  India  and  China.  A  vast  amount  of  the  surplus  products  of  the  two  latter 
countries  is  annually  shipped  by  natives  and  others,  and  sold  by  public  auction  in  our  markets,  and  the  proceeds 
returned  in  our  precious  metals.  The  incitements  to  this  trade,  so  confessedly  ruinous  to  this  country,  are  pre- 
cisely the  same  as  those  which  operate  upon  the  trade  with  Europe.  The  existence  of  a  vast  surplus  of  manufac- 
tures, the  bounty  given  on  importations  by  the  credit  upon  imports  here,  the  certainty  of  immediate  sales  and 
returns,  are  temptations  which  it  is  vain  to  hope  will  be  resisted  or  diminished,  until  the  Legislature  shall  interpose 
its  authority. 

And  your  memorialists  are  convinced  that  any  measures  which  should  go  to  remove  these  causes  of  evil  would 
not  only  preserve  the  nation  from  further  and  more  hopeless  embarrassment,  but  would  afford  material  relief  to 
the  commercial,  agricultural,  and  manufacturing  interests  of  the  country;  nor  can  they  imagine  any  alleviation  of 
the  present  distress,  which  shall  not  extend  to  these  several  branches  of  industry  and  enterprise.  They  therefore 
respectfully  pray  your  honorable  body, 

1st.  To  abolish  credits  on  the  duties  accruing  on  imports. 

2d.  To  impose  a  duty  of  ten  per  cent,  upon  all  foreign  and  domestic  goods  sold  by  auction,  with  the  exception 
of  farming  stock  and  utensils,  goods  sold  under  execution  or  otherwise,  by  direction  of  courts  of  law  or  equity. 

And  in  consideration  of  the  great  importance  of  protecting  the  cultivation  of  cotton,  the  principal  staple  of  the 
country,  by  securing  to  it  a  preference  in  foreign  markets,  and  shielding  it  from  the  ruinous  fluctuations  incident  to 
a  competition  with  the  overwhelming  quantities  and  inferior  qualities  of  India  and  other  parts  of  the  world;  as  also 
in  consideration  of  the  great  importance  of  affording  security  and  permanency  to  the  interests  of  the  manufactories 
of  cotton,  and  especially  of  the  coarser  fabrics,  already  established  in  this  country,  your  memorialists  further 
pray  that  Congress  would  restrict  the  importation  of  cotton  goods  to  such,  and  such  only,  as  have  been  manufac- 
tured wholly  from  the  raw  material  grown  in  the  United  States,  and  to  increase  the  duties  on  all  cottons  of  foreigii 
growth. 

Your  memorialists  forbear  to  enter  into  any  detail,  or  to  advance  any  further  arguments  in  support  of  what 
they  deem  to  be  the  only  sound  policy  of  the  Government  of  the  United  States;  but  they  respectfully  beg  refer- 
ence to  two  important  documents  emanating  from  the  Government  on  this  subject,  viz: 

1st.  The  report  of  Alexander  Hamilton,  Secretary  of  the  Treasury,  of  January,  1790. 

2d.  The  report  of  the  Committee  on  Commerce  and  Manufactures,  of  the  13lh  of  January  and  the  6th  of 
March,  1816;  wliich  they  trust  will  place  this  subject  in  its  proper  point  of  view. 

And  your  memorialists  further  respectfully  pray  that  such  alterations,  amendments,  and  increase  of  the  tariff 
may  be  made,  as  Congress  in  their  wisdom  may  judge  best  calculated  to  eticourage  the  industry  of  the  people,  and 
secure  to  the  nation  the  advantages  of  their  enterprise  andiabor. 

W.  FEW,  Vice  President. 


Peter  H.ScHE\cii,  )  c< 
John  E.  Hyde,  ) 


December  16,  1819. 


1819.]  DUTIES    AND    DRAWBACKS.  445 


16th  Congress.]  No.  562.  [1st  Session. 


THE    MINT. 

COMMUNICATED  TO  THE  SENATE,  DECEMBER  29,  1819. 

Sir:  Treasury  Department,  December  27,  1819. 

In  obedience  to  an  act  entitled  "  An  act  regulating  the  currency,  williin  the  United  States,  of  the  gold 
coins  of  Great  Britain,  France,  Portugal,  and  Spain,  and  the  crowns  of  France  and  five-franc  pieces;"  passed  the 
29th  of  April,  1816, 1  have  the  honor  to  transmit,  herewith,  a  report  of  the  director  of  the  Mint,  giving  the  result 
of  sundry  assays  made  in  pursuance  of  instructions  from  this  Department. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  President  of  the  Senate. 

Sir:  Mint  of  the  United  States,  December  22,  1819. 

Agreeably  to  the  general  directions  contained  in  your  letter  of  the  31st  of  December,  1816,  I  have  had 
assays  made  of  sundry  species  of  foreign  coins  therein  mentioned,  namely:  "  the  gold  coins  of  Great  Britain, 
France,  Portugal,  and  Spain,  and  the  crowns  of  France,  and  five-franc  pieces."  The  assays  of  the  foreign  gold 
coins  might,  perhaps,  have  been  omitted,  as  they  have  now  ceased  to  be  a  legal  currency;  the}'  have,  however,  for 
the  present,  been  included  in  the  assayer's  report,  viz: 

3  pieces  of  British  sovereigns, 
3  pieces  Portuguese  coins, 
3  pieces  French  (20  francs,) 
3  pieces  Spanish,  (doubloons) 

3  French' crowns,  ... 

3  French  five-franc  pieces. 

From  the  above  report,  it  appears: 

1st.  That  the  gold  coins  of  Great  Britain  being  of  the  same  quality  with  those  of  the  United  States,  their  in- 
trinsic value  will  be  at  the  rale  of  100  cents  for  27  grains. 

2d.   That  the  gold  coins  of  Portugal  being  j^  of  a  carat  grain  inferior  in  quality  to  those  of  the  United  States, 
their  intrinsic  value  will  be  at  the  rate  of  100  cents  for  27-^  grains. 

3d.  That  the  gold  coins  of  France  will  be  at  the  rate  of  100  cents  for  27^^  grains. 

4th.  That  the  gold  coins  of  Spain  will  be  at  the  rate  of  100  cents  for  28j^  grains. 

5th.  That  the  silver  French  crowns  will  be  at  the  rate  of  117.8  cents  per  ounce. 

6th.  That  the  silver  five-franc  pieces  will  be  at  the  rate  of  116.3  cents  per  ounce. 

I  have,  &c., 

ROBERT  PATTERSON. 

The  Hon.  William  H.  Crawford,  Secretary  of  the  Treasury. 
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DUTIES    AND    DRAWBACKS. 

communicated  to  the  house    of  representatives,  DECEMBER  31,   1819. 

Sir:  Treasury  Department,  December  29,  1819. 

In  obedience  to  a  resolution  of  the  House  of  Representatives,  of  the  3d  March,  1797,  I  have  the  honor  to 
transmit,  herewith,  a  statement  exhibiting  the  duties  accruing,  and  drawback  payable  on  merchandise  exported  from 
the  United  States,  during  the  years  ending  on  the  31st  of  December,  1816,  1817,  and  1818. 
I  have  the  honor  to  be,  with  great  respect,  your  obedient  servant, 

WM.-  H.  CRAWFORD. 
The  Hon.  Henry  Clay,  Speaker  of  the  House  of  Representatives. 
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A  statement  exhibiting  the  amount  of  drawback  payable  on  merchandise  exported  from  the  United  States  during 
the  years  ending  on  the  S\st  day  of  December,  1816,  1817,  and  1818,  com]pared  with  the  amount  of  duties 
collected  on  the  same,  respectively. 


In  the  year  1816. 

In  the  year  1817. 

In  the  year  1818. 

Species  of  mercliandise. 

1 

Duties 

Drawback 

Duties 

Drawback 

Duties 

Drawback 

received. 

payable. 

received. 

payable. 

received. 

payable. 

At   7i  per  cent,  ad  valorem,    - 

$G3,019 

$844 

$120,865 

$5,655 

$132,983 

$12,369 

15        do           do 

1,206,032 

56,153 

2,329.209 

228,020 

3,191.984 

250,944 

20        do            do 

l,5.i3,050 

19,818 

1,493,192 

103,354 

1,918,711 

38,529 

25        do            do 

11,013,142 

981,791 

4,967,503 

044,653 

6,753,008 

534,307 

30        do            do 

3,532,732 

262-,301 

534,721 

.      87,667 

827,313 

30,637 

33J      do            do 

497,062 

43,001 

496,486 

214,381 

- 

43,573 

40        do            do 

227,595  - 

20,265 

102 

5,168 

Duck,  Russia, 

42,184 

478 

71,689 

2,568 

73,111 

1,675 

Ravens, 

21,898 

1,421 

26,265 

2,124 

43,614 

1,962 

Holland, 

1,785 

- 

2,680 

15 

4,523 

229 

Sheeting,  brown  Russia, 

- 

- 

- 

28.391 

5,566 

white  Russia, 

- 

- 

- 

- 

4,188 

390 

"Wines,  Madeira, 

252,440 

9,972 

197,068 

9,346 

172,400 

9,913 

Burgundy,  &c. 

14,1^8 

1,686 

8,979 

4,444 

9,242 

1,126 

Claret,  in  bottles,      '  - 

108,523 

23,132 

62,145 

15,630 

8,543 

6,773 

Sherry  and  St.    Lucar, 

162,945 

35.634 

49,976 

25,728 

48,890 

1,463 

Lisbon,  Oporto,  &c.    - 

360,917 

21,590 

76,431 

16,411 

56,774 

1,404 

Tenerifte,  Fayal,&c.  - 

420,700 

95,061 

106,901 

29,503 

90.219 

11,678 

All  other,      - 

548,322 

218,276 

289,644 

88,621 

361,680 

70,750 

Spirits  from  grain,      - 

244,145 

58,483 

88,896 

10,696 

304,370 

19,673 

other  materials,    - 

2,873,920 

548.223 

1,886,380 

84.096 

2,463,421 

55,331 

Molasses,    -               -         '      - 

683,636 

2.244 

553,481 

285 

623,917 

354 

Beer,  ale,  and  porter, 

36,776 

284 

22,612 

1,410 

45,970 

289 

Oil,  spermaceti. 

954 

. 

512 

- 

350 

whale,  and  other  fish, 

1,298 

- 

5,004 

- 

241 

olive,  in  casks,    - 

18,115 

1,423 

3.993 

9,215 

4,950 

900 

Tea,  Bohea, 

94,707 

12,979 

33,614 

3,803 

55.082 

9,679 

Souchong, 

386,291 

48.359 

410,605 

163,099 

344,615 

101,132 

Hyson  skin, 

574,735 

8,169 

525,965 

129,444 

526,180 

96,835 

Hyson  and  young  hyson,  - 

284,002 

6,708 

832,348 

184,252 

927,126 

234.454 

Imperial, 

13,384 

6 

207,413 

31,602 

211,220 

76,715 

Coffee, 

1,956,380 

796,139 

1,534,565 

423,571 

1,384,470 

399,332 

Cocoa, 

47,998 

12,675 

28,683 

16,839 

23,594 

12,442 

Chocolate,  -               -               - 

135 

90 

- 

63 

Sugar,  brown, 

1,858,098 

720,791 

2,542,976 

610,167 

1,862,882 

386,800 

white. 

309,659 

196,122 

297,885 

165,057 

228,944 

102,320 

candy  and  loaf, 

2,756 

638 

4,639 

8,307 

4,217 

3,659 

other  relined, 

31,581 

25,280 

70 

" 

107 

Almonds,    -               -               - 

23,684 

917 

10.368 

28 

18,716 

1,496 

Currants,    - 

567 

6,998 

161 

. 

2,613 

Prunes  and  plums,     - 

9,489 

965 

3,773 

327 

5,943 

233 

Figs, 

15,527 

1,141 

35,374 

71 

8,947 

1,592 

Raisins,  jar  and  muscatel, 

34,956 

6,402 

50,313 

528 

74,026 

2,050 

other. 

45,709 

3,690 

35,218 

148 

29,817 

17 

Candles,  tallow 

3,589 

1,039 

4,424 

2,353 

1,744 

976 

wax  or  spermaceti,     - 

741 

- 

211 

65 

70 

Cheese, 

21,600 

4,435 

38,185 

16,118 

25,663 

8,241 

Soap,           -               -               - 

22,607 

11,886 

4,378 

5,804 

6,747 

4,478 

Tallow,       - 

108,133 

2,740 

64,743 

1,386 

12,157 

4,011 

Spice,  mace, 

4,207 

847 

2,919 

2,495 

3,433 

nutmegs. 

23,609 

■     1,787 

23,831 

6,825 

24,752 

727 

cinnamon. 

114 

- 

3,539 

259 

1,601 

3,049 

cloves, 

1,413 

7,025 

5,183 

1,822 

12.840 

4,643 

pepper. 

176,603 

86,849 

292,466 

261,540 

334,527 

240,297 

pimento, 

50,739 

53,798 

32,802 

3,110 

16,091 

1,501 

cassia, 

18,406 

9,615 

41,881 

31,942 

17,071 

7,304 

Tobacco,  manufactured,  &c.,  - 

341 

41 

308 

- 

63 

51 

Snuff",          - 

321 

83 

2,433 

1,024 

4,148 

4,173 

Indigo,        -                -       '         - 

312,834 

236,896 

78,110 

47,516 

67,056 

46,476 

Cotton,       -               -               - 

15,307 

16,026 

146,530 

92,549 

552,058 

414,230 

Powder,  hair. 

140 

7 

gun, 

24,278 

10,033 

33,757 

15,583 

19,783 

11,020 

Starch, 

824 

335 

Glue, 

2,994 

99 

7,891 

. 

2,645 

104 

Pewter  plates,  &c.    - 

557 

Bristles,     - 

944 

- 

2,647 

. 

5,642 

Quicksilver, 

9,036 

8,458 

- 

123 

Paints,  ochre,  dry,    - 

13,158 

S,961 

12,064 

1,208 

8,430 

671 

in  oil. 

556 

24 

534 

39 

542 

white  and  red  lead,    - 

179,253 

8,784 

58,232 

3,445 

72,700 

876 

whiting,  &  Paris  white. 

21,983 

- 

7,259 

1,893 

361 

Lead,  bar,  pig,  and  sheet, 

32,064 

4,043 

30,273 

17,065 

15,217 

10,892 

manufactured  into  shot. 

162,379 

32,481 

30,879 

8,828 

16,140 

511 

Cordage,  cables  and  tarred,      - 

19,785 

21,521 

13.779 

14,518 

17,379 

5.204 

untarred  and  yarn,     - 

3,350 

324 

2.776 

40 

3.550 

84 

twine,  seines,  &c. 

18,562 

2,050 

19,802 

8S0 

20,378 

89 

Copper,  rods,  bolts,  &c., 

1,476 

. 

1,184 

2,131 

nails,  and  spikes, 

881 

- 

1,533 

41 

2,150 
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STATEMENT— Continued. 


In  the  year  1816. 

In  the  year  1817. 

In  tlie  year  1818. 

Species  of  merchandise. 

Duties 

Drawb.ick 

Duties 

Drawbacli 

Duties 

Drawback 

received. 

payable. 

received. 

payable. 

received. 

payable. 

Wire,  not  above  No.  18, 

4,562 

7.221 

14,325 

above  No.  18, 

6,523 

. 

4,760 

94 

1,749 

1,670 

Iron,  tacks,  &c.  16  oz.  per  M, 

_ 

_ 

- 

- 

846 

taciis, above  16  oz.  pr.  M, 

- 

- 

- 

- 

67 

nailsi. 

91,789 

5,151 

44,139 

8,047 

48,192 

8,130 

spilies, 

14,387 

1.117 

6,898 

1,019 

7,522 

443 

anciiors  and  sheet, 

19,658 

292 

2.904 

slit  and  hoop,    - 

77,239 

3,631 

24,631. 

3,405 

anchors. 

. 

. 

- 

- 

3,637 

692 

sheet,  rod,  and  hoop, 

- 

- 

- 

- 

48,902 

4,140 

pig,     - 

- 

- 

,  - 

- 

1,988 

castings. 

- 

- 

- 

- 

12,054 

58 

bar  and  bolt,  rolled, 

63,407 

11,384 

48,558 

24,686 

92,319 

11,025 

hammered. 

195,188 

4,998 

160,442 

6,127 

213,273 

4.323 

Steel, 

40,251 

8,632 

12,551 

2,372 

12,679 

1,258 

Hemp,        - 

152,677 

53,885 

506 

149,107 

Alum, 

2,839 

. 

2,383 

5 

9,433 

Copperas,    -               -               . 

14,682 

- 

5,247 

455 

Salt, 

1,076,933 

3,395 

598,496 

8,785 

714,466 

6,365 

Coal,           - 

■  39,730 

. 

36,166 

188 

46,306 

51 

Fisli,  dried, 

5,395 

_ 

5,189 

- 

1,919 

salmon. 

10,807 

. 

9,525 

- 

5,236 

mackerel,  ■ 

7,052 

- 

9,561 

- 

13,344 

other. 

3,486 

1.392 

- 

731 

Gktss  bottles,  black  quart, 

37,022 

4,716 

31,822 

4,029 

29,212 

1,042 

window, 

58,523 

305 

43,500 

2,347 

41,257 

73 

Boots, 

3,232 

277 

3,909 

816 

.3,301 

854 

Shoes,  of  silk. 

4,977 

1,695 

4,533 

673 

2,844 

142 

all  other, 

8,383 

1,642 

10,966 

805 

15,078 

1,027 

Cigars, 

44,434 

7,430 

39,752 

8,439 

44,215 

4,406 

Playing  cards. 

3,755 

. 

937 

- 

3,754 

Glauber  salts. 

189 

401 

28 

276 

Cards,  wool  and  cotton, 

9 

$3,937,323 

$32,786,129 

S4,830,312 

$22,082,754 

$25,832,685 

$3,343,938 

Treasuky  Department,  Register's  Office,  December  27,  1819. 


JOSEPH  NOURSE,  Register. 


16th  Congress.] 


No.  564. 


[1st  Session, 


REMONSTRANCE    AGAINST    AN    INCREASE    OF    DUTIES    ON    IMPORTS. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  JANBARY  3,   1820. 

To  the  Congress  of  the  United  States:  The  remonstrance  of  the  Virginia  Agricultural  Societi/ of  Fredericks- 
burg against  the  attempts  noic  making,  bif  our  domestic  manufacturers  and  their  friends,  to  increase  the  duties 
upoiiforcign  goods,  wares,  and  merchandise,  respectfully  represents: 

That  it  is  the  indisputable  right  of  every  free  people  to  petition  and  remonstrate,  either  individually  or  col- 
lectively, not  only  against  grievances  actually  inflicted,  but  against  such  also  as  are  either  seriou.sly  threatened  or 
meditated. 

That  hostility,  resulting  fromtrut  republican  principles,  to  partial  taxation,  exclusive  privileges,  and  monopolies 
created  by  law,  was  the  primary  cause  of  our  glorious  and  ever-memorable  revolution. 

That,  although  most  of  us  are  only  tho  descendants  of  those  patriots  who  achieved  that  revolution,  by  the 
lavish  expenditure  of  their  treasure  and  their  blood,  yet  that  we  inherit  enough  of  their  spirit  to  feel  equal  aver- 
sion to  similar  oppressions;  at  the  same  time,  we  confidently  trust  that  neither  we,  nor  our  sons  after  us,  will  ever 
be  found  backward  or  reluctant  in  offering  up  at  the  shrine  of  national  good  and  national  happiness  any  sacrifices, 
however  great,  which  their  promotion  and  preservation  may  obviously  and  necessarily  require.  But  we  have  been 
tauoht  to  believe  that  a  parental  Government — a  Government  founded  upon  the  immutable  and  sacred  principles 
of  truth,  justice,  and  liberty — if  she  required  sacrifices  at  all  from  those  whom  she  is  so  solemnly  bound  to  pro- 
tect, would  make  them  such  as  should  operate  equally  upon  every  member  of  the  community. 

That  we  view  with  great  concern,  both  nationally  and  individually,  certain  late  attempts,  on  the  part  of  vari- 
ous descriptions  of  domestic  manufacturers,  to  induce  your  honorable  body  to  increase  the  duties  upon  imports, 
already  so  high  as  to  amount,  upon  many  articles,  nearly  to  a  prohibition.     The  increased  cost  upon  some  of 
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these  may  truly  be  designated  a  tax  upon  knowledge,  if  not  a  bounty  to  ignorance;  such,  for  example,  as  the  duty 
upon  books  in  foreign  languages,  and  upon  philosophical,  mathematical,  surgical,  and  chemical  instruments. 

That,  although  these  attempts  are  sustained  under  the  plausible  pretext  of  "  promoting  national  industry,"  they 
are  calculated  (we  will  not  say  in  design,  but  certainly  in  effect)  to  produce  a  tax  highly  impolitic  in  its  nature, 
partial  in  its  operation,  and  oppressive  in  its  effects:  a  tax,  in  fact,  to  be  levied  principally  on  the  great  body  of 
agriculturists,  who  constitute  a  large  majority  of  the  whole  American  people,  and  who  are  the  chief  consumers  of 
all  foreign  imports. 

That  such  a  tax  would  be  a  flagrant  violation  of  the  soundest  and  most  important  principles  of  political 
economy,  amongst  which  we  deem  the  following  to  be  incontrovertiblj-  true:  that,  as  the  interests  of  dealers  and 
consumers  necessarily  conflict  with  each  other,  the  first  always  aiming  to  narroie,  whilst  the  latter,  who  form  the 
majority  of  every  nation,  as  constantly  endeavor  to  enlarge  competition;  by  which  enlargement  alone  extravagant 
prices  and  exorbitant  profits  are  prevented,  it  is  the  duty  of  every  wise  and  just  Government  to  secure  the  con- 
sumers against  both  exorbitant  profits  and  extravagant  prices,  by  leaving  competition  as  free  and  open  as  possible. 

That  in  this  way  alone  can  the  benefits  of  good  government  be  equalized  among  the  various  orders  and  classes 
of  society,  the  prosperity  and  happiness  of  which  depend  not  upon  immunities,  privileges,  and  monopolies 
granted  to  one  class  or  order  at  the  expense  of  another,  but  upon  the  unfettered  exercise  of  talent,  skill,  and 
industry,  directed  and  employed  in  whatever  manner,  and  upon  whatsoever  objects  of  pursuit,  each  individual  may 
select  for  himself;  provided,  always,  that  such  objects  be  not  incompatible  with  the  public  good:  for  so  to  use  your 
own  rights  as  not  to  injure  the  rights  of  others,  fe  not  less  the  dictate  of  common  sense  and  common  honesty  than 
it  is  a  cardinal  maxim  of  all  legitimate  government. 

That  national  industry  is  best  promoted  by  leaving  every  member  of  society  free  to  apply  his  labor  and  his 
knowledge  according  to  his  own  choice,  exempt  from  all  restraints  but  such  as  the  public  good  requires,  and 
burdened  with  no  tax  but  such  as  shall  be  both  impartial,  and  as  moderate  as  the  exigencies  of  the  State  will 
permit. 

That,  according  to  the  natural  progress  of  society  in  every  country  favorably  situated  for  agriculture,  the  class 
of  manufacturers  is  the  last  to  spring  up;  but  that  it  will  necessarily  do  so,  as  soon  as  either  the  natural  or  artificial 
wants  of  the  people  create  a  demand  for  their  labors. 

That  any  legislative  interference  to  force  either  this  or  any  other  class  into  existence  by  the  strong  arm  of 
power,  exercised  in  levying  taxes  to  support  the  forced  class,  contrary  to  the  wishes  and  interests  of  the  other 
members  of  the  community,  is  not  only  bad  policy,  but  oppression;  because  taxes  of  any  kind,  to  be  rightfully  levied, 
should  be  equal,  and  should  be  imposed,  not  for  the  emolument  of  any  one  portion  of  society  at  the  expense  of  the 
rest,  but  for  the  support  of  Government  alone. 

That  either  to  exclude  foreign  manufactures,  or  to  tax  them  very  heavily,  under  a  notion  of  improving  those  of 
domestic  fabric,  lessens  the  profits  of  agriculture;  diminishes  the  public  revenue,  either  by  augmenting  the  number 
of  smugglers,  or  by  enabling  the  domestic  manufacturer  to  pocket  that  sum  which  otherwise  would  go  into  the 
public  treasury,  under  the  form  of  an  import  duty;  and  at  the  same  time  secures  to  him  the  power  of  practising 
upon  the  community  the  double  imposition  of  deteriorating  his  goods,  and  selling  them  at  a  higher  price;  because 
that  competition  which  constitutes  the  only  security  for  skill,  industry,  and  moderate  prices,  is  either  entirely  re- 
moved, or  so  limited  as  not  to  be  felt. 

"  That  all  free  trade,  of  whatever  description,  must  be  a  mutual  benefit  to  the  parties  engaged  in  it,"  notwith- 
standing the  profits  arising  therefrom  may  be  somewhat  unequally  divided;  because  by  free  trade  alone  can  supply 
and  demand  (the  two  circumstances  upon  which  trade  of  every  kind  depends)  be  kept  nearly  equal  to  each  other. 

"  That  instead  of  struggling  against  the  dictates  of  reason  and  nature,  and  madly  attempting  to  produce  every 
thing  at  home,  countries  should  study  to  direct  their  labors  to  those  departments  of  industry  for  which  their  situation 
and  circumstances  are  best  adapted." 

"  That  the  use  of  capital  should  be  left,  as  much  as  possible,  to  the  care  of  those  to  whom  it  belongs;  because 
thet/  will  be  most  likely  to  discover  in  what  line  it  can  be  employed  to  the  greatest  advantage." 

And  that  the  best  regulated  and  happiest  communities  are  those  wherein  all  the  various  trades,  professions,  and 
callings  enjoy  equal  riglits,  and  contribute  equally  to  the  necessary  support  of  their  common  Government;  but  that 
if  any  one  should  be  thought  to  have  superior  claims  to  the  fostering  care  of  the  National  Legislature,  it  should  be 
"the  tillers  of  the  earth — the  fountain-head  of  all  wealth,  of  all  power,  and  of  all  prosperity." 

The  sagacious  and  patriotic  Franklin  has  said,  (and  we  believe  he  never  uttered  a  better  or  wiser  remark,)  "  that 
most  of  the  statutes  or  acts,  edicts,  arrets,  and  placards,  of  parliaments,  princes,  and  states,  for  regulating,  directing, 
or  restraining  trade,  have,  we  think,  been  either  political  blunders,  or  jobs  obtained  by  artful  men  for  private  advan- 
tage, under  pretence  of  public  good." 

Your  petitioners  have  thus  freely,  but  respectfully,  endeavored  to  represent  to  your  honorable  body  their  views 
of  a  policy  which  you  are  so  importunately  urged  to  adopt,  but  upon  which  we  should  have  said  nothing,  having  due 
confidence  both  in  your  willingness  and  aljilily  to  protect  the  great  landed  interests  of  our  country,  had  we  not  been 
apprehensive  that  silence  might  possibly  be  construed  into  consent,  if  all  who  are  attached  to  those  interests  had 
forborne  to  speak,  when  so  clamorously  and  powerfully  assailed.  To  guard  against  the  possibility  of  misapprehen- 
sion, we  take  this  occasion  to  say,  that  we  are  incapable  of  feeling  any  thing  like  enmity  towards  either  manufacturers 
or  any  other  useful  description  of  our  fellow-citizens,  but  heartily  wish  them  all  the  success  to  which  their  skill  and 
industry  may  entitle  them,  in  whatsoever  way  applied;  provided,  always,  that  such  application  be  not  made  at 
our  risk,  and  continued  at  our  cost.  We  will  go  farther,  and  pledge  ourselves  to  prefer  whatever  they  may  manu- 
facture, at  any  time  that  they  will  make  the  price  and  the  quality/  the  same  with  the  quality  and  price  of  simila 
articles  of  foreign  fabric.  To  give  more  for  any  article  simply  because  it  is  made  at  home  may  suit  the  feeling* 
of  political  enthusiasm,  but  it  can  never  promote  the  interests  either  of  individuals  or  of  nations.  To  buy  as  cheap 
as  you  can,  no  matter  where,  and  to  sell  as  dear,  is  the  maxim  which  should  regulate  the  commerce  of  both;  for  if 
competition  be  left  free,  neither  can  be  exorbitant  in  their  demands.  We  ask  no  tax  upon  manufiicturers  for  our 
benefit;  neither  do  we  desire  any  thing  of  Government  to  enable  us  to  cultivate  the  soil  as  profitably  as  we  could 
wish,  but  to  leave  us  free,  so  far  as  it  depends  on  them,  to  carry  our  products  to  the  best  market  we  can  find,  and 
to  purchase  what  we  want  in  return,  on  the  best  terms  that  we  can,  either  at  home  or  abroad.  We  will  ever  support 
the  Government  of  our  choice  in  all  just  and  rightful  undertakings,  both  with  our  fortunes  and  our  lives;  but  we  will 
never  voluntarily  contribute  to  maintain  either  manufacturers,  or  any  other  class  of  citizens,  by  the  payment  of  un- 
equal and  partial  taxes,  by  awarding  to  them  exclusive  privileges,  or  by  sustaining  them  in  the  enjoyment  of  oppress- 
ive monopolies,  which  are  ultimately  to  grind  both  us  and  our  children  after  us  "  into  dust  and  ashes." 
All  which  is  respectfully  submitted. 
Signed  by  order  of  the  meeting: 

JAMES  M.  GARNETT,  President, 
WimiAM  F.  Gray,  Secretary. 
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PAYMENT    OF    DUTIES    IN    CASH. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  JANUARY  5,  1820. 

To  the  honorable  the  Senate  and  the  House  of  Representatives  of  the  United  States  of  America  in  Congress  as- 
sembled: The  memorial  and  petition  of  the  undersigned,  merchants  and  citizens  of  Baltimore,  respectfidly 
showeth: 

That  they,  with  their  fellow-citizens  generally,  being  seriously  affected  by,  and  deeply'  impressed  with  a  sense 
of,  the  pecuniary  embarrassment  which  prevails  in  every  section  of  the  country,  beg  leave  to  submit  to  the  superior 
wisdom  of  Congress  what  appears  to  them  as  being  amongst  the  prominent  exciting  and  sustaining  causes  of  the 
present  distress,  and  respectfully  to  petition  for  a  modification,  which  they  are  fully  persuaded  would  afl'urd  very 
considerable,  if  not  entire  relief. 

The  very  liberal  policy  which  has  been  pursued  by  the  American  Government  in  relation  to  commerce,  and 
particularly  in  regard  to  the  collection  of  the  duties  on  imported  merchandise,  appears  to  your  memorialists  to  have 
caused  the  accumulation  of  a  stock,  of  foreign  goods,  not  only  in  the  seaport  towns,  but  also  throughout  every  part 
of  the  interior  of  our  country,  considerably  above  its  necessary  consumption,  or  the  means  of  immediate  payment. 

The  heavy  stocks,  thus  accumulated,  appear,  in  some  measure,  and  in  several  descriptions  of  merchandise,  to 
be  kept  up  by  the  extended  credits  on  which  these  articles  may  be  obtained  in  Europe,  but  more  particular!}'  by 
the  inviting  convenience  of  the  liberal  credits  given  by  the  Government  here  for  the  payment  of  the  duties  on 
importation,  which  not  only  encourages  the  American  merchants  to  project  a  scale  of  trade  fully  equal  to  our  means 
of  remittance,  in  the  produce  of  our  land  and  labor,  taken  from  us  by  foreign  countries,  but  also  holds  out  the 
stronger  inducement  for  foreign  houses  to  press  into  the  country  large  additional  supplies  on  their  own  account, 
which,  if  it  ever  were  desirable,  in  the  more  infant  state  of  the  commerce  of  this  country,  to  encourage  the  use  of 
foreign  capital  to  aid  the  import  trade,  your  memorialists  apprehend  that  the  period  has  now  arrived  which  renders 
such  a  policy  rather  an  evil  than  a  benefit.  The  wealth  thus  acquired  out  of  American  industry,  by  transient 
merchants,  or  for  foreign  account,  generally,  in  the  end,  leaves  the  country;  while,  in  the  progress  of  this  trade,  their 
operations  oppress  it  with  debt,  and  create  a  constant  demand  upon  it  for  specie.  In  the  mean  time,  a  consider- 
able amount  of  American  capital,  for  want  of  employment,  has  been  drawn  into  various  unnatural  channels: 
amongst  others,  your  memorialists  beg  leave  to  notice  the  fitting  out  of  vessels  for  the  purpose  of  prosecuting, 
under  foreign  colors,  illicit  privateering  and  piracy;  and  for  engaging  in  the  cruel  and  unnatural  traffic  to  Africa 
for  slaves;  to  the  great  demoralizing  tendency  upon  the  mariners  of  our  country,  who  are  thus  employed  to  execute 
crimes  which  originate  in  the  secret  forebodings  and  projects  of  others  residing  among  us. 

A  large  amount  of  American  capital,  employed  by  some  of  the  most  respectable  houses  hitherto  engaged  in 
the  import  trade,  has  also  been  forced  out  of  it,  by  the  superior  advantages  and  obvious  rivalship  of  those  who 
work  on  foreign  account,  in  the  various  refinements  which  take  place  between  owner  and  agent,  in  regard  to  the 
original  cost  on  which  duties  are  paid. 

In  addition  to  what  would  be  the  demand  for  foreign  merchandise,  under  a  wholesome  operation  of  trade,  your 
memorialists  beg  leave  to  suggest  that  importations  of  goods,  obtained  on  credit  in  a  foreign  market,  thus  paying 
a  duty,  on  an  extended  credit  here,  have  been  effected  to  a  very  considerable  extent,  with  the  exclusive  design  of 
raising  funds  for  other  objects.  Large  consignments  of  merchandise  are  also  made  by  foreign  houses  to  their  agents 
and  others  residing  in  this  country,  upon  the  information  taken  from  American  orders  and  commission,?,  after 
the  American  merchants  had  given  these  orders,  to  the  full  extent  that  it  was  safe  and  proper  to  be  done;  and  many 
of  the  goods,  thus  imported,  being  sold  at  public  auction  for  cash,  afford  to  the  foreign  owner  (he  use  of  capital 
equal  to  the  amount  and  credit  on  the  duties. 

Voyages  have  likewise  been  executed  to  and  from  the  West  Indies,  first  by  purchasing  a  cargo  in  this  country 
on  extended  credit,  with  a  view  of  realizing  the  return  cargo,  in  cash,  before  the  credit  on  the  first  or  the  credit  on 
the  duties  would  expire. 

A  cargo  of  teas,  arriving  in  this  country,  to  a  favorable  market,  and  imn)ediately  sold,  will  furnish  the  means, 
both  as  to  time  and  amount,  for  a  new  voyage,  of  equal  value,  by  the  credit  alone  which  is  allowed  for  the  payment  of 
the  duties,  without  the  aid  of  any  other  capital.  A  cargo  of  West  India  spirits,  arriving,  and  being  sold,  under  the 
same  circumstances,  will  furnish,  in  like  manner,  the  means  of  two  subsequent  voyages,  the  second  double  the 
amount  of  the  first,  before  the  expiration  of  the  credit  on  the  duties. 

The  accommodation  of  a  long  credit,  on  the  very  heavy  duties  now  payable  on  nearly  all  imported  merchandise, 
but  more  especially  on  teas,  foreign  spirits,  wines,  sugars,  coffee,  and  foreign  manufactured  goods,  by  constituting  a 
considerable  part  of  the  price  for  which  they  are  sold  in  this  market,  thus  forms  a  prominent  consideration  in  the 
commercial  object  of  some  merchants,  under  particular  circumstances,  without  any  regard  to  the  evil  consequences, 
both  public  and  private,  which  attend  their  operations.  If  the  rate  of  duties  were  increased  to  double  their  present 
amount,  payable  on  the  same  term  of  credit,  the  defect  in  the  policy  of  giving  a  long  credit  on  heavy  duties  would 
be  rendered  still  more  obvious,  by  a  great  enlargement  of  unsound  commercial  operations,  with  an  equal  increase 
of  all  the  other  evils  which  attend  the  present  system. 

In  this  state  of  commercial  existence,  your  memorialists  beg  leave  further  to  suggest  that  the  immense  over- 
stock of  foreign  merchandise,  thus,  in  some  measure,  forced  into  the  country,  soon  becomes  pressed,  from  the 
superabundance,  into  the  interior — generally  on  extended  credits. 

The  merchants  of  the  interior  are  thereby  enabled  to  offer  their  merchandise  on  the  same  or  more  alluring 
credits,  almost  at  the  door  of  every  consumer;  while  the  consumers  too  often,  in  return,  relaxing  in  their  industry, 
and  neglecting  to  improve  the  advantages  which  nature  has  placed  around  them,  continue  to  supplj'  themselves  out 
of  the  foreign  stock,  until  debt  and  embarrassment  have  arrested  the  procedure.  Yqur  memorialists  are  aware 
that  the  late  excessive  and  fictitious  banking  operations  contributed  greatly  to  delude  the  American  community; 
and  that  goods  of  domestic  fabric,  when  offered  in  excessive  quantities,  and  on  immoderate  credits,  would  also 
have  a  tendency  to  impair  industry  amongst  the  consumers.  But  it  must  appear  equally  obvious  that  a  fair  demand 
would  exhilarate  manufacturing  industry,  and  that,  in  the  same  commonwealth,  an  equilibrium  must  soon  take  place. 
But  the  wide  difference  between  the  policy  which  invites  the  expenditure  of  wealth,  even  upon  luxuries,  produced 
from  the  industrious  labor  of  our  own  country,  and  the  policy  which  invites  to  the  expenditure  of  (he  same  wealth 
upon  luxuries  of  foreign  origin,  thus  supporting  foreign  industry  and  neglecting  domestic,  your  memorialists  appre- 
hend to  be  worthy  of  a  peculiar  consideration. 
57  C 
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From  the  practice  and  habit  of  using  foreign  goods  in  such  abundance,  your  memorialists  further  apprehend 
that  an  unwarrantable  prejudice  has  been  created  in  favor  of  them,  to  the  great  moral  injury  of  the  American  com- 
munity who  are  now  disposed  to  consider  many  of  those  articles  not  only  as  matters  of  convenience  and  comfort, 
but  also  as  the  test  of  importance  amongst  their  fellow-citizens.  The  expensive  woollen,  cotton,  and  linen  fabrics 
of  Great  Britain  and  Ireland;  the  costly  silks  of  China,  France,  and  Italy;  the  coffee,  sugar,  and  teas  of  the  Indies; 
the  extravagant  wines  of  Madeira,  &c.,  are,  from  an  acquired  taste,  producing  a  vitiated  standard  of  public 
opinion,  considered  essential  for  the  table  and  for  the  apparel  of  a  respectable  family  in  the  American  community,, 
and  constitute  a  very  considerable  part  of  their  consumption  and  expenditure.  If  the  amount  annually  paid  for  the 
excessive  proportions  of  these  luxuries  was,  only  for  a  few  years,  saved  to  the  country,  your  memorialists  feel  confi- 
dent that  the  United  States  would  be  placed,  on  the  scale  of  independent  prosperity,  above  the  rivalship  of  any 
other  people;  but  as  the  natural  consequence  of  an  import  trade  greatly  overdone,  from  the  causes  which  your 
memorialists  have  had  the  honor  to  suggest,  the  interior  of  the  country  now  stands  largely  indebted  to  the  merchants 
of  the  seaport  towns,  while  the  latter  are  scarcely  less  in  debt  to  foreign  countries;  and  to  meet  the  balance  of  trade 
thus  created  against  us,  or,  with  a  view  to  new  importations,  after  the  produce  of  the  country  is  taken  abroad  to  the 
extent  of  the  present  demand  for  it,  they  are  engaged  in  collecting  and  exporting  a  part  of  the  small  quantity  of 
specie  remaining  in  the  country,  which  it  is  now  manifest  would  have  been  carried  out  to  a  greater  extent  but  for 
the  extensive  sales  and  hypothecation  of  American  stocks  in  England  since  the  late  war,  contributing.  Hitherto,  to 
keep  down  the  premium  on  exdiange,  and  retaining,  for  the  time  being,  the  specie  in  the  country,  but  still  leaving 
the  nation,  to  an  equal  amount,  in  debt  for  future  settlement. 

Your  memorialists,  therefore,  with  a  view  to  sound  national  policy,  by  raising  an  additional  barrier  to  the 
excessive  importation  of  foreign  goods  above  our  means  of  payment;  with  a  view  to  a  more  equal  and  correct  pay- 
ment of  the  duties;  with  a  view  to  check  the  inordinate  preference  given  to  foreign  productions,  by  bringing  those 
of  our  own  country  more  into  use;  with  a  view  to  improve  the  condition  of  commerce,  by  coercing  trade  more  into 
operations  for  cash,  or  on  shorter  credits;  with  a  view  to  secure  to  the  resident  American  merchant,  and  thus  to  the 
country,  the  profits  growing  out  of  American  trade;  with  a  view  to  turn  the  balance  of  trade  as  much  as  possible 
in  our  favor,  and  thereby  to  bring  back  a  portion  of  the  precious  metals;  and,  finally,  but  still  with  a  view  of  leaving 
commerce  free,  for  the  employment  of  American  capital,  in  all  articles  which  the  country  may  require,  and  can 
afford  to  consume,  whether  as  matters  of  necessity,  convenience,  or  objects  of  taste  and  fancy — with  these  views 
and  designs,  your  memorialists  respectfully  pray  that  the  duties  on  all  foreign  goods,  wares,  and  merchandise, 
imported  into  the  United  States,  may  be  made  payable  in  cash;  or,  if  the  goods  are  put  into  the  public  stores,  that 
the  duties  may  be  made  to  bear  an  interest  from  the  date  of  one  month  after  the  entry  of  the  vessel  in  which  they 
may  be  imported. 

And,  under  the  influence  of  a  sense  of  justice,  actuated  by  feelings  of  humanity,  and  with  a  high  regard  for 
the  reputation  of  their  country,  and  particularly  for  the  city  in  which  they  reside,  your  memorialists  further  pray 
that  effectual  measures  may  be  taken  to  arrest  the  practice  (which,  it  is  apprehended,  still  prevails  to  a  considerable 
extent)  of  employing  American  vessels  and  American  mariners,  under  foreign  colors,  in  unlawful  privateering  and 
piracy,  as  well  as  in  the  African  slave-trade. 

WM.  PATTERSON,  and  others. 

Baltimore,  December  20,  1819. 
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REMISSION    OF    DUTIES. 

COMMUNICATED  TO  THE  SENATE,  JANUARY  4,  1820. 

Mr.  Sanford,  from  the  Committee  of  Finance,  made  the  following  report: 

The  Committee  of  Finance  submit  to  the  Senate  their  report  upon  the  petition  of  Joshua  Nevill. 

On  the  night  of  the  4th  of  July  last,  a  fire  broke  out  in  the  city  of  Charleston,  in  South  Carolina,  which 
destroyed  several  houses,  and  a  great  quantity  of  other  property,  belonging  to  different  individuals.  Among  the 
sufferers  upon  that  occasion  was  the  petitioner,  who  is  a  cabinet-maker.  He  lost  by  the  fire  certain  goods  and 
implements  of  his  trade,  which  he  had  imported  from  Great  Britain;  the  duties  on  the  importation  of  those  goods 
and  implements,  amounting  to  more  than  three  thousand  dollars,  were  secured  by  bonds,  which  are  still  unpaid;  and 
the  petitioner  prays  to  be  relieved  from  the  payment  of  those  duties. 

The  committee  are  of  opinion  that  the  Government  ought  not  to  give  the  relief  desired  in  this  case.  When 
goods  subject  to  duty  have,  after  importation,  passed  into  the  hands  of  their  owner,  they  are,  like  any  other  goods, 
at  the  risk  of  the  owner.  There  is  no  reason  that  the  Government  should  bear  any  share  of  hazards  concerning 
the  existence  or  value  of  such  goods.  This  principle  is  essential  to  the  collection  and  security  of  the  revenue;  and  it 
is  understood  that  no  relief  has  ever  been  given  by  the  Government  in  any  similar  case.  If  the  application  of  the 
petitioner  is  considered  as  a  prayer  for  charity,  the  answer  is,  that  the  Government  cannot,  justifiably,  make  chari- 
table donations  from  the  public  treasure.  In  their  view,  the  case  of  the  petitioner  is  not  one  of  more  hardship  than 
that  of  his  fellow-sufferers  upon  the  same  occasion,  nor  is  it  more  meritorious  than  other  cases  of  private  distress 
resulting  from  inevitable  casualties. 

The  following  resolution  is  submitted: 

Resolved,  That  the  prayer  of  the  petitioner  be  not  granted. 
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OBJECTIONS  TO  THE  PAYMENT  OF  DUTIES    IN  CASH,  AND  TO  IMPOSING  A  HIGH 
DUTY  ON  SALES  AT   AUCTION. 

COMMUNICATED  TO  THE  HOUSE    OF  REPRESENTATIVES,  JANUARY  C,  1820. 

To  the  honorable  the   Senate  and  the  House  of  Representatives  of  the  United   States,  in   Congress  assembled: 
The  memorial  of  the  chamber  of  commerce  of  the  city  of  New  York  respcctfidhj  shuwcth: 

1  That  your  memorialists  have  been  informed  that  petitions  are  about  to  be  laid  before  your  iionorable  body, 
from  this  city  and  elsewhere,  praying  that  a  law  be  passed  altering  the  system  of  collecting  the  revenue  in  such 
manner  as  to  make  the  duties  payable  in  cash,  in  place  of  allowing,  according  to  the  established  practice,  a  credit 
on  bonds;  the  nature  and  consequences  of  the  proposed  change,  so  interesting  to  all  tiiose  concerned  in  the  foreign 
commerce  of  the  United  States,  your  memorialists  will  respectfully  attempt  to  point  out  to  the  Legislature  of  their 
country. 

The  present  system  of  collecting  duties  formed  a  part  of  the  first  revenue  laws  of  the  United  States:  it  was 
proposed  thirty  years  ago  by  one  of  the  ablest  financiers  of  which  this  country  can  boast,  was  adopted  after  the 
niaturest  consideration,  and  has  since  been  many  times  attentively  re-examined;  laws  and  regulations  to  enforce 
it,  and  to  preserve  the  rights  of  the  Government,  have  been  carefully  devised;  and  it  may  with  safety  be  said,  that 
in  no  country  whatever  have  the  imposts  been  collected  with  smaller  losses  or  at  a  less  expense;  and,  even  of  the 
small  losses  which  have  accrued,  it  is  well  known  that  a  part  has  been  owing  to  the  want  of  vigilance  and  attention 
of  the  officers  intrusted  with  the  collection  of  the  duties. 

From  the  commencement  of  the  present  Government,  the  existing  system  of  collecting  the  duties  has  confess- 
edly been  in  successful  operation;  the  commerce  and  agriculture  of  the  country  have  been  fostered  by  it,  and  under 
its  influence  the  United  States  have  advanced  to  wealth  with  a  celerity  beyond  example,  and  have,  in  a  great 
degree,  by  the  activity  of  commercial  and  other  national  interests,  stimulated  and  supported  by  this  judicious  system, 
risen  from  a  state  of  infant  feebleness  to  a  maturity  of  strength  and  power.  During  this  long  period,  this  system 
has  become  interwoven  and  intimately  connected  with  every  interest  of  the  community;  it  has  been  universally 
acquiesced  in,  and  has  scarcely  had  to  encounter  even  a  censure;  but  now  the  National  Legislature  are  called  upon 
to  change  laws  of  acknowledged  excellence,  whose  utility  has  been  sanctioned  by  the  experience  of  thirty  years, 
and  to  substitute  others  altogether  new,  and  of  uncertain  operation  and  eflfect. 

Great  and  sudden  alterations  of  the  commercial  laws  of  a  country  ought  not  to  be  made,  unless  evils  of  magni- 
tude can  clearly  be  pointed  out  in  the  existing  laws,  or  great  benefits  can  be  proved  to  accrue  from  the  proposed 
changes.  The  reasons  urged  against  the  present  system  of  collecting  duties  are,  that  it  tends  to  encourage  over- 
trading, and  to  inundate  the  country  with  foreign  goods.  These  are,  in  part,  true;  for  a  credit  on  the  first  cost,  or  on 
the  expenses  of  importing  goods,  will  increase  the  quantity  imported,  and  of  course  lessen  the  profits;  the  importer 
will  sell  lower,  and  the  consumer  buy  cheaper;  and  as  it  operates  by  increasing  a  competition,  the  smallest  possible 
profit  on  the  trade  will  be  charged,  and  in  many  instances  it  will  even  be  carried  on  at  a  positive  loss.  But  this 
cannot  long  endure;  commerce  will  in  this  branch,  as  in  every  other,  regulate  itself,  and  will  not  continue  to  be 
carried  on  without  producing  some  profit  on  the  capital  employed.  The  influx  of  goods  into  the  United  States  is, 
however,  attributable  to  other  causes;  the  great  increase  of  British  manufactures  and  the  decrease  of  their  markets 
(other  nations  in  time  of  peace  manufacturing  for  themselves,)  will  much  more  satisfactorily  account  for  the  surplus 
of  foreign  manufactured  goods  in  this  country.  But  there  is  another  cause  for  the  accumulation  of  foreign  manufac- 
tures here,  and  one  which  may  faiily  be  hailed  as  an  evidence  of  returning  health  in  the  body  politic,  because  it 
proves  that  we  are  recommencing  habits  of  economy  and  industry.  By  the  late  Treasury  report,  it  appears  that 
the  amount  of  goods  imported  is  much  reduced;  taking  this  fact  in  connexion  with  the  assertions  made  to  your 
honorable  body  from  various  sources,  that  we  are  deluged  with  foreign  fabrics,  and  the  inference,  not  that  we  have 
imported  more,  but  that  we  have  consumed  less,  is  irresistible. 

Another  reason  urged  against  credits  on  duties  is,  that  it  furnishes  a  capital  for  the  merchant  eijual  to  the  whole 
amount  of  duties  bonded.  This  is  also  true,  but  to  a  certain  degree  only:  so  far  as  the  importer  of  goods  receives 
back  from  the  buyer  or  consumer  the  duties  for  which  he  has  bonded  before  the  bonds  have  been  paid,  it  becomes 
to  him  an  additional  capital.  In  the  China  and  India  trade,  the  capital  thus  raised  out  of  duties  is  sometimes  ver}' 
large,  but  in  all  the  other  branches  of  the  foreign  commerce  of  the  United  States  the  reverse  is  true;  and  it  is 
asserted,  without  fear  of  contradiction,  that  the  duties  are  paid  to  the  Government,  on  an  average,  before  they 
are  received  from  the  consumer.  But  in  those  cases  where  the  duties  operate  to  increase  the  capital  of  the  im- 
porter, what  is  the  consequence?  It  may  benefit  him;  it  certainly  does  promote  the  interest  of  the  community;  as 
the  amount  of  capital  is  increased,  the  profit  on  capital  is  diminished;  the  merchant  gives  more  to  the  agriculturist 
for  his  productions,  and  sells  him  his  supplies  at  a  lower  prii^e. 

Your  memorialists  respectfully  solicit  the  attention  of  Congress  to  some  of  the  consequences  of  the  proposed 
recommendation,  that  the  payment  of  the  duties  on  goods  should  be  in  cash,  at  the  time  of  their  arrival. 

Suppose  such  a  law  passed  and  rigidly  carried  into  eflect:  at  any  time  when  it  commences,  the  prospective  pay- 
ments into  the  Treasury  from  bonds  for  twelve  months  would  amount  to  about  twenty  millions  of  dollars;  the 
amount  of  duties  accruing  during  the  same  period,  and  payable  in  cash,  may  be  stated  at  about  eighteen  millions; 
the  contributions  of  the  community  would  thus  be  nearly  doubled,  and  the  payments  of  two  years  brought  into  one. 
Is  any  community,  it  may  fairly  be  asked,  able  to  bear  an  addition  to  heavy  duties  of  ninety  per  cent,  in  one  yearl 
and  if  such  an  addition  could  be  collected,  the  inquiry  is  of  immense  importance,  what  would  be  the  consequence 
to  the  commercial,  agricultural,  and  manufacturing  interests  of  the  country,  of  withdrawing  so  great  a  proportion  of 
actual  capital  from  those  pursuits,  and  placing  it  in  the  hands  of  the  Treasurer?  It  is  no  less  important  to  inquire 
what  would  be  the  consequence  to  oflr  numerous  and  respectable  State  banks,  of  disturbing,  and  perhaps  with- 
drawing from  them  so  great  a  proportion  of  their  deposites,  and  placing  them  in  the  vaults  of  another  moneyed 
institution? 

But  the  chamber  of  commerce  cannot  suppose,  for  a  moment,  that  a  law  will  be  enacted  rigidly  enforcing  the 
payment  of  duties  in  cash  on  the  arrival  of  the  goods,  or  that,  if  enacted,  it  could  possibly  be  carried  into  effect.  A 
new  law  must  provide  for  a  great  number  of  contingent  cases:  when  goods  arrive,  some  consignees  may  be  absent, 
some  may  be  dead,  some  have  become  bankrupt,  some  refuse  to  receive  the  consignment;  some  parcels  of  goods 
may  be  without  invoices,  others  damaged;  a  malignant  sickness  prevailing  in  a  port  may  prevent  any  consignee  from 
entering  his  goods.  These  cases  will  show  the  absolute  necessity  of  warehouses  being  provided  by  the  collectors,  to 
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receive  such  eoods  as  are  not  entered,  and  of  appointing  a  time  by  law  when,  if  not  entered  and  the  duties  paid, 
they  shall  be  sold.  So  many  exceptions  will  become  necessary  in  the  operations  of  the  law,  that  the  new  system, 
instead  of  beinc  for  the  collcctioji  of  duties  in  cash  on  the  arrival  of  the  goods,  will  really  be  for  the  collection  of 
duties  on  <yoods  after  thev  have  been  stored;  thus,  as  to  a  credit  on  the  duties,  the  old  and  new  systems  will  approxi- 

,j)aie the  security  for  duties  on  the  former,  bonds  with  surety,  and,  on  the  latter,  the  goods  themselves.     If  there  is 

any  advantage  to  the  Government  in  this  change,  it  will  be  gained  by  the  introduction  of  serious  evils  and  disad- 
vantages; the  charges  of  collection  will  be  enormously  enhanced,  and  the  number  of  ofKcers  greatly  increased. 
Individuals  will  be  subjected  to  additional  expenses,  to  new  and  vexatious  regulations  at  the  custom-houses,  together 
with  delays  in  business,  and  injury  to  the  goods  stored.  Although  the  expense  and  inconvenience  of  storing  goods 
would  be  very  great,  still  the  circumstances  of  many  merchants  would  make  it  necessary  to  submit  to  them;  others, 
more  wealthy,  would  be  able  to  pay  the  duties  on  arrival,  and  thereby  avoid  those  inconveniences;  in  this  class 
will  be  found  the  foreign  agent,  who  will  be  furnished  with  funds  by  drawing  on  his  principal  at  home,  or  his  factor 
here:  thus  the  tendency  of  the  system  will  be  to  create  and  sustain  a  monopoly  in  the  hands  of  foreign  and  other 
capitalists,  and  to  oppress  and  bear  down  that  class  whoso  moderate  means  and  great  industry  strengthen  and  invig- 
orate the  best  interests  of  the  community. 

The  efi'ect  of  the  proposed  measure  on  the  revenue  of  the  country  cannot  fail,  in  the  opinion  of  your  memo- 
rialists, to  be  seriously  embarrassing  to  the  Government.  The  payment  of  duties  in  cash,  or  a  charge  of  interest 
from  the  arrival  of  the  goods  until  the  duties  are  paid,  will,  it  is  true,  be  equal  to  an  additional  duty  of  about  five 
per  cent.;  but  still,  a  change  from  a  system  well  understood,  to  one  whose  operations  are  unknown  and  uncertain, will 
alarm  the  timid,  and  increase  the  caution  of  the  prudent  merchant,  and,  until  all  its  consequences  are  developed, 
will  have  a  tendency  greatly  to  restrain  and  limit  the  commercial  operations  of  the  country,  and  proportionably 
lessen  the  duties  on  importations;  and  the  Treasury,  after  the  first  year,  will  have  ^sarted  with  a  fund  in  bonds  equal 
at  all  times  to  about  twenty  niillions  of  dollars,  payable  within  twelve  months,  and  which  would  always  prove  a 
solid  resource  in  case  of  a  war  with  a  maritime  nation. 

Your  memorialists  feel  a  deep  solicitude  on  this  subject,  and  arc  earnestly  desirous  that  the  National  Legislature 
may  see  that  the  difficulties  to  which  the  commerce  of  this  country  has  been  exposed  have  arisen  out  of  the  great 
chanoes  which  have  taken  place  in  the  state  of  the  world  some  years  past,  and  that  our  sufferings  have  been  in 
common  with  other  nations;  that  the  evils  complained  of  will  naturally  regulate  themselves;  and  that  to  attempt  to 
remove  them  by  changing  the  established  system  of  the  country,  and  introducing  new  laws  making  duties  payable 
in  cash,  will  be  equally  unavailing  and  injurious. 

The  chamber  of  commerce,  having  thus  taken  the  liberty  respectfully  to  express  their  sentiments  on  one  great 
national  question,  hope  it  will  not  be  considered  presumptuous  if  they  introduce  another  important  subject  to  the 
attention  of  your  honorable  body.  Memorials  from  this  city  and  elsewhere  will,  it  is  understood,  be  laid  before 
Congress,  recommending  that  a  duty  of  ten  per  cent,  be  laid  on  all  sales  at  auction.  This,  in  the  opinion  of  your 
meiTiorialists,  is  equivalent  to  recommending  a  law  prohibiting  all  sales  at  auction.  The  policy  of  regulating,  and 
the  impolicy  of  prohibiting  sa\es  at  auction,  seem  to  be  equally  clear  and  certain. 

A  considerable  portion  of  the  goods  sold  at  auction  in  the  United  States  are  on  account  of  foreigners,  who  ship 
them  direct  to  the  auctioneer,  or  to  agents  who  place  them  in  his  hands;  thus  avoiding  the  expense  of  warehouses, 
stores,  and  other  parts  of  a  mercantile  establishment,  to  which  merchants  in  a  regular  line  of  business  are  subjected. 
So  many  goods  are  sold  at  auction  as  to  regulate  the  prices  of  those  sold  at  private  sale;  the  importer,  therefore, 
who  intends  to  sell  at  private  sale,  must  sell  about  as  low  as  the  auction  prices,  and  be  subjected  to  the  usual  ex- 
penses of  a  mercantile  establishment.  To  place  these  classes  of  merchants  on  an  equality,  a  moderate  duty  on 
sales  at  auction  would  seem  to  be  necessary. 

Your  memorialists,  therefore,  respectfully  recommend  to  your  honorable  body  to  pass  a  law  laying  a  duty  ot  two 
and  a  half  per  cent,  on  all  goods  sold  at  auction  in  original  packages,  and  of  five  per  cent,  on  all  other  goods  sold 
at  auction,  with  the  exception  of  the  property  of  bankrupts  or  insolvents  assigned  for  the  benefit  of  their  creditors, 
the  property  of  deceased  persons,  goods  sold  by  process  of  law,  and  goods  damaged  at  sea  and  sold  for  the  benefit 
of  the  owners  or  insurers. 

And  your  memorialists,  as  in  duty  bound,  <fcc. 

WM.  BAYARD,  President, 
John  Pintard,  Secretary. 
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PROTECTION    TO    MANUFACTURES. 

COMMUNICATED  TO  THE  SENATE,  JANUARY   10,  1820. 

To  the  honorable  the  Senate  and  the  House  of  Representatives  of  the  United  States  in  Congress  assembled:  The 
memorial  of  citizens  of  Middletoton  and  its  mciniii/,  in  the  State  of  Connecticut,  respectfully  represents: 
That  your  memorialists,  viewing  the  success  of  American  manufactures  as  an  object  of  great  national  import- 
ance, earnestly  hope  that  sucti  duties  may  be  imposed  upon  imported  fabrics  (more  especially  those  of  wool  and 
cotton)  as  shall  be  adequate  lo  protect  our  own  from  a  ruinous  competition.  ?^11  wise  nations,  even  those  who  from 
selfish  motives  would  dissuade  us  from  following  their  example,  have  strenuously  extended  this  species  of  protection 
to  their  manufactures. 

Most  of  your  memorialists  have  no  personal  interest  in  manufacturing  establishments.  They  are  influenced 
solely  by  a  wish  to  promote  the  cause  of  their  country  against  foreign  nations — a  cause  in  which  are  involved  the 
prosperity  and  happiness  of  all  the  difiercnt  sections  of  these  United  States;  in  which  the  cotton  planters  of  the 
South,  and  still  more  obviously  the  inhabitants  of  the  Western  States,  from  their  remote  inland  situation,  and  the 
liability  of  their  single  outlet  to  the  ocean  to  be  oBsl'ructed,  if  not  closed,  by  hostile  squadrons,  have  as  deep  an 
interest  as  the  artisans  and  farmers  of  the  Northern  and  Eastern  States.     Our  foreign  markets  are,  and  probably 
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for  a  long  period  will  be,  so  limited  and  depressed,  that  the  exportation  of  the  surplus  produce  of  our  soil  cannot 
furnish  our  former,  nor  indeed  any  considerable  resources.  Thus,  while  belli  our  agriculture  and  our  commerce  lan- 
guish, we  must,  of  necessity,  turn  to  domestic  manufactures  for  relief.  If  American  manufactures  were  duly  pro- 
tected, they  would  create  for  agriculture  an  extensive  and  permanient  home  market,  which  would  powerfully  aid  in 
removing  the  present  severe  pressure  on  our  country;  that  useful  branch  of  industry,  doubly  more  valuable  than 
our  foreign  commerce — the  coasting  trade — which  generates  no  collision  with  other  nations,  would  be  prodigiously 
increased;  our  seamen  be  preserved,  and  in  readiness  to  assist  us  in  the  exigencies  of  defensive  or  inevitable  war. 

A  deadly  blight  ought  not  to  be  thrown  upon  the  enterprise  of  our  manufacturers  by  the  fear  of  lessening  the 
revenues  of  the  customs.  Their  diminution  would  not  be  so  formidable  as  is  frequently  afipiehended;  for  the  higher 
rate  of  duties  imposed  would  in  a  considerable  degree  counterbalance  the  reduction  in  the  quantity  of  our  imports. 
Even  were  the  receipts  of  the  custom-house  diminished  more  than  we  believe,  the  national  debt  would  only  require 
a  few  years  more  for  its  extinguishment.  This  consideration  should  not  bQ  allowed  to  expose  multitudes  of  our 
fellow-citizens  to  ruinous  speculation,  or  inaclivity,  or  labor  for  a  bare  penurious  subsistence — the  sure  consequences 
of  the  prostration  of  American  manufactures  at  this  period. 

Nations,  like  individuals,  must  become  poor  and  dependent  when  they  habitually  purchase  to  an  amount  larger 
llian  the  product  of  their  labor.  Such  a  state  of  things,  unfortunately  now  existing  among  us,  will  soon  be  as  inju- 
rious to  morals  as  to  property.  If  long  continued,  not  only  moral  but  political  virtue  would  be  extinct,  and  patri- 
otism a  word  of  derision  or  reproach.  Indolence,  the  parent  of  vice,  would  combine  with  artificial  wants  to 
enervate;  the  luxury  and  domineering  influence  of  a  few  rich  men,  acting  upon  the  poverty  of  the  mass  of  our  citi- 
zens, would  corrupt;  and  the  neglect  of  national  industry  by  the  Government  would  alienate  the  people  from  our 
inestimable  political  institutions.  It  should  never  bo  forgotten  that,  in  the  hour  of  danger,  a  safe  reliance  cannot 
be  placed  on  the  mere  love  of  native  soil.  The  paternal  encouragement  of  all  the  vni  ious  classes  and  of  all  the  use- 
ful occupations  in  the  community  is  requisite  to  secure  the  tie  which  binds  the  people  to  their  Government.  Every 
where,  and  particularly  in  a  confederation  of  States  like  ours,  mutual  interest  is  the  most  indissoluble  bond  of 
union.  Should  our  artisans  be  treated  with  cold  neglect,  while  those  under  monarchies  arc  warmly  cherished, 
strong  prejudices  might  be  excited  against  our  Government  and  our  country.  > 

Agriculture  alone  cannot  furnish  all  the  necessaries  and  conveniences  of  life.  Again:  independently  of  those 
engaged  in  the  indispensable  mechanic  arts,  a  large  portion  of  our  people  cannot  bo  employed  as  cultivators  of  the 
soil.  Women,  children,  and  also  many  of  our  men,  are  incapable  of  tilling  the  ground,  although  they  might  be 
usefully  employed  in  several  departments  of  manufactures.  And  if  they  were  capable,  where  should  we  find  a 
market  for  the  immense  surplus  of  our  agricultural  products'?  We  might  have  a  useless  superfluity  of  provisions, 
but  we  should  be  deeply  in  debt  for  our  clothing  and  other  necessary  articles.  It  is  evident  that  a  plan  of  general 
husbandry  would,  in  the  present  situation  of  these  United  States,  if  put  in  execution,  be  so  unprofitable  as  to  pro- 
duce a  most  pernicious  relaxation  of  national  industry;  because  the  supply  of  commodities  is  always  proportionate 
to  the  demand  occasioned  by  their  consumption,  and  because  the  demand  for  our  agricultural  commodities  abroad 
being  only  to  a  small  amount,  agriculture  must  look  for  its  principal  market  at  home;  and,  consequently,  for  an  exten- 
sion of  that  market,  it  must  rely  cliiefly  upon  the  encouragement  of  American  manufactures. 

Adequate  protecting  duties,  at  this  juncture,  would  soon  create  or  revive  such  a  number  of  manufacturing  estab- 
lishments in  this  country,  that  ere  long  their  rivalry  would  probably  reduce  the  price  of  their  fabrics  below  the 
present  standard  of  those  imported.  But,  on  the  other  hand,  if  we  now  permit  our  manufactories  to  bo  prostrated 
by  neglect,  we  shall  be  compelled  to  purchase  from  European  workshops  at  an  exorbitant  advance,  and  thus  reim- 
burse, with  excessive  usury,  the  losses  they  had  previously  sustained.  In  vain  we  might  then  threaten  Europe 
with  competition;  she  would  judge  of  the  future  from  the  past,  and  our  menaces  would  be  despised.  Indeed,  the 
mouldering  ruins  of  our  deserted  manufactories  would  deter  us  from  the  attempt  to  execute  our  threats.  We  should 
dread  lest  the  reluctant  patronage  of  our  Government  might  be  suddenly  withdrawn,  and  we  be  again  exposed  to 
those  machinations  which  foreign  merchants  and  manufacturers  are  now  practising  with  success. 

There  are  several  fabrics  which,  possibly,  for  a  considerable  period,  cannot"  be  advantageously  made  in  the 
United  States.  The  importation  and  sale  of  such  would  employ  a  due  proportion  of  merchants,  and  would  be  to 
an  amount  fully  equal  to  this  country's  capacity  of  payment.  But  we  now  pay  vast  sums  to  other  nations  for  vari- 
ous articles,  which,  with  proper  encouragement,  we  might  soon  make  nearly,  perhaps  quite,  as  cheap  ourselves. 
We  are  willing  tributaries  to  Europe  and  to  Asia.  What  is  the  consequence]  The  precious  metals  have  nearly 
disappeared,  and  our  circulating  medium  of  trade  is  a  precarious  paper  currency.  For  the  discharge  of  the  enor- 
mous yearly  accumulating  balances  we  owe  abroad,  we  have  remitted  large  quantities  of  our  bank  stock,  and  even 
of  the  evidences  of  the  debt  contracted  by  our  Government  with  its  citizens.  We  are  thus  placing  not  only  our 
property,  but  even  the  credit  of  our  country,  in  the  power  of  foreign  nations.  It  is  to  be  feared  that  we  are 
rapidly  approaching  a  crisis  not  less  perilous  than  degrading. 

A  complaint  is  sometimes  heard  that  American  fabrics  were  sold  at  high  prices  during  the  recent  war  with 
Britain.  To  this  we  answer,  that,  setting  aside  all  the  difficulties  inseparable  from  new  establishments,  those  prices 
were  not  higher  than  we  paid  for  imported  fiibrics  of  the  same  quality;  and  also,  that  the  competition  of  American 
fabrics  prevented  much  of  that  extortion  to  which,  but  for  them,  we  must  have  been  subjected.  Besides,  why  cen- 
sure the  manufacturer  for  obtaining  the  market  price  for  his  commodities,  any  more  than  the  merchant,  planter,  and 
farmer  for  obtaining  it  for  theirsl 

In  case  of  war  with  any  great  naval  power,  the  necessity  of  our  possessing  manufactories,  particularly  those 
for  arms  and  clothing,  is  so  obvious  as  to  render  comment  useless.  But  these  establishments  must  be  previously 
protected  and  matured  by  Government  in  times  of-  peace,  before  the  emergency  which  demands  them  actually 
arrives. 

Had  not  heavy  duties  been  imposed  to  encourage  our  fabrics  of  leather,  fur,  wood,  iron,  &-c.,  there  would  have 
been  very  few  of  those  numerous  and  useful  classes  of  artisans  who  are  at  present  engaged  in  manufacturing  these 
articles  in  this  country.  Prodigious  sums  would  have  been  expended  abroad  which  now  circulate  at  home,  enrich- 
ing large  bodies  of  industrious,  valuable  citizens,  who  contribute  essentially  to  the  support  of  many  others,  as  well 
as  to  the  general  wealth  and  happiness  of  the  community.  Proper  encouragement  would  .give  as  powerful  a  stim- 
ulus to  several  other  branches  of  our  manufactures.  We  might  then  have  a  respectable  home  market  and  home 
trade,  which,  as  they  would  not  be  endangered  by  the  frequent  political  and  commercial  fluctuations  of  other  coun- 
tries, would,  from  their  security,  their  permanence,  and  their  amalgamation  of  the  interests  of  dilferent  parts  of  the 
United  States,  be  of  immense  importance  in  a  national  point  of  view.  This  opinion  is  corroborated  by  our  rapidly 
increasing  population,  which,  in  conjunction  with  the  progress  'of  our  new  settlements,  has  a  tendency  to  incal- 
culably augment  the  products  of  our  soil,  and,  of  course,  to  render  an  extensive  and  permanent  home  market 
indispensable. 

Habitations,  food,  and  clothing  are  the  primary  natural  wants  of  mankind.  No  nation  can  be  durably  power- 
ful that  does  not  itself  furnish  them  all,  witliout  recourse  to  others.     We  cannot  be  really  independent  until  we 
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make  our  own  necessary  clothing;  and  the  prosecution  of  this  object  is  also  closely  connected  with  tlie  advance- 
ment of  national  morality  and  industry.  In  proof  of  this  assertion,  we  refer  to  Portugal  and  Spain.  All  the  South 
American  gold  and  silver  mines  of  the  one,  and  the  Brazilian  diamonds  of  the  other,  have  weighed  lightly  in  the 
scale  ao-ainst  the  ruin  of  their  manufactures.  The  effect  produced  on  Portugal  bj'  the  Methuen  British  treaty,  that 
abrogated  the  heavy  duties  once  laid  on  British  fabrics,  places  this  subject  in  the  clearest  light  of  moral  demon- 
stration. 

An  evil  of  great  moment — one,  of  whose  extent  few  appear  to  he  aware — results  from  the  unprotected  state  of 
American  manufactures,  and  the  consequent  influx  of  foreign  woollen  and  cotton  fabrics.  This  evil  is  the  alarming 
diminution  of  our  household  manufactures,  by  which  very  many  families  formerly  supplied  themselves  with  the 
principal  articles  of  their  clothing.  These  were  very  durable;  they  were  chiefly  made  by  women  and  children  at 
leisure  hours,  when  their  time  would  have  been  otherwise  unproductive;  such  occupations  wonderfully  promoted 
habits  of  industry  and  frugality.  But,  unfortunately,  imported  woollen  and  cotton  fabrics,  flimsy  in  their  texture, 
but  handsomely  finished,  are  sold  ostensibly  so  cheap  that  great  numbers  have  relinquished  their  highly  beneficial 
system  of  household  manufacturing,  and  are  now  becoming  embarrassed  by  contracting  debts  for  what  they  could 
have  made  better  and  cheaper  for  themselves. 

Your  memorialists  would  here  suggest  the  expediency  of  imposing  such  a  per  centage  upon  sales  at  auction  of 
woollen  and  cotton  goods,  and  of  any  other  fabrics  that  in  your  judgment  ought  also  to  be  included,  (with  the  excep- 
tion of  property  of  this  description  belonging  to  bankrupts'  estates,  to  deceased  persons,  or  which  is  sold  by  exe- 
cution,) as  may  in  future  prevent  the  severe  injuries  arising  to  the  regular,  fair  American  trader,  as  well  as  [to 
the  American  manufacturer,  from  the  various  artifices  which  are  successfully  practised  through  the  medium  of 
auctions. 

Your  memorialists  conclude  by  respectfully  repeating  their  earnest  request  that  the  honorable  Congress  of  the 
United  States,  who  are  the  guardians  of  the  nation's  welfare,  will  subject  imported  fabrics,  more  especially  those  of 
cotton  and  wool,  to  such  duties  as  shall  secure  to  American  manufactures  that  protection  which  the  interests  and 
real  independence  of  our  country  seem  imperatively  to  require. 
Signed  in  behalf  of  the  meeting,    t 

JNO.  LAWRENCE  LEWIS,  Chairman. 
Arthur  W.  Magii.l,  Secretary. 

MiDDLETOwN,  CoNN.  November  27,  1S19. 
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PROTECTION    TO    MANUFACTURES. 

COMMU-NICATED  TO  THE  SENATE,  JANUARY   17,  1820. 

To  the  Senate  and  House  of  Representatives  of  the  United  States  in  Congress  assembled:  The  memorial  of 
the  subsc7-ibers,  citizens  of  Pennsylvania,  respectfully  showeth: 

That  the  policy  hitherto  pursued  in  this  country,  which  has  exposed  most  of  our  manufacturers,  whose  produc- 
tions are  excluded  from  nearly  all  the  markets  in  Europe,  to  an  unavailing  struggle  with  the  manufacturers  of  all 
that  quarter  of  llie  world,  and  likewise  of  Hindostan,  has  been  the  principal  cause  of  the  present  calamitous  state  of 
affairs,  whereby  industry,  the  source  and  parent  of  the  power,  prosperity,  and  happiness  of  nations,  has  been  para- 
lized;  the  wealth  of  our  country,  which  ought  to  invigorate  its  agriculture,  manufactures,  trade,  and  commerce,  been 
drained  to  foster  the  industry  and  support  the  Governments  of  foreign  nations;  a  considerable  portion  of  our  farm- 
ers, manufacturers,  merchants,  and  traders,  reduced  to,  and  others  tottering  on  the  verge  of,  bankruptcy;  whereby, 
in  a  word,  a  state  of  decrepitude  and  decay  has  been  produced,  in  the  short  space  of  three  or  four  years,  of  which 
history  affords  few  examples,  in  the  same  space  of  time,  during  a  season  of  peace,  and  without  any  of  those  great 
natural  calamities  which  interrupt  the  happiness  of  nations. 

When  your  memorialists  examine  the  policy  of  Europe,  (that  portion  of  the  globe  from  whence  sound  lessons  of 
political  economy  can  be  derived,)  they  find  that  the  system  pursued  in  this  country  is  in  direct  hostility  with  that 
of  every  wise  nation  there.  All  of  them  sedulously  guard  the  interests  of  their  manufacturers,  as  one  of  the  main 
sources  of  their  wealth.  They  either  restrain  by  prohibitory  duties,  or  prevent  by  absolute  prohibitions,  the  importa- 
tion of  such  important  articles  as  their  own  subjects  can  manufacture. 

We  are  persuaded  that  sound  policy  dictates, to  all  legislative  bodies,  particularly  those  of  young  nations,  care- 
fully to  review  the  systems  pursued  in  other  countries;  to  trace  their  effects  on  the  welfare  of  the  people  on  whom 
they  operate;  and  to  shun  those  which  destroy  the  industry,  enfeeble  the  strength,  and  impair  the  resources  of  the 
respective  nations;  and,  on  the  other  hand,  to  adopt,  as  nearly  as  may  be,  such  as  have  fostered  their  industry,  and 
increased  their  strength  and  resources. 

The  limits  of  a  memorial  prevent  us  from  entering  into  detail  on  the  tariff  of  different  nations.  We  cannot, 
however,  injustice  to  the  public  interest,  omit  to  touch  slightly  on  some  of  the  prominent  features  of  the  protect- 
ing system  pursued  in  other  countries,  whose  statesmen  are  certainly  not  inferior  to  ours  in  intellectual  attainments, 
and  whose  examples  and  opinions  should  not  be  lightly  rejected.  We  shall  confine  ourselves  chiefly  to  four — Great 
Britain,  France,  Austria,  and  Russia.  Other  nations,  as  Prussia,  Holland,  Denmark,  &c.,  pursue  a  system  marked 
with  similar  characteristic  features. 

Great  Britain  prohibits,  even  from  her  own  dependencies,  calicoes,  manufactures  of  gold,  silver,  or  metal,  laces, 
ribands,  silk  goods,  <fec.  &c.;  and  her  protecting  duties  are  so  high  as,  in  most  cases,  to  be  equivalent  to  prohi- 
bition. The  duty  on  hats  is  about  seven  dollars  and  a  half  each,  and  on  woollen  cloths  seven  dollars  and  a  half  per 
yard.  There  are  above  sixty  articles,  including  manufactures  of  brass,  copper,  carriages,  thread  stockings,  clocks, 
&c.,  subject  to  fifty-nine  per  cent.;  china  and  earthenware,  shawls,  &c.,  pay  seventy-nine;  cotton  manufactures, 
cotton  stockings,  caps,  thread,  and  linen  sails,  pay  eighty-five;  glass  manufactures,  generally,  one  hundred  and  four- 
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teen;  skins  or  furs,  tanned,  tawed,  or  curried,  and  articles  made  of  leather,  or  whereof  leatlier  is  the  article  of  chief 
value,  one  hundred  and  forty-two  per  cent. 

So  minute  is  her  attention  to  this  grand  point,  that  linen,  when  chequered  or  striped,  painted  or  stained,  is  sub- 
ject to  one  hundred  and  forty-two  per  cent,  duty,  but  only  to  sixty-three  wlien  not  chequered  or  striped.  The  ob- 
ject is  to  secure  to  her  own  subjects  tlic  profits  of  the  staining,  printing,  &c. 

Great  Britain  expended  many  hundred  millions  of  pounds  sterling  to  replace  the  Bourbon  family  on  the  thrones 
of  France  and  Spain,  and  of  course  had  high  claims  on  the  gratitude  of  both  monarchs.  Yet  the  paramount  duty 
of  justice  to  his  subjects  gained  the  ascendency  over  gratitude  to  his  friends,  in  the  councils  of  Louis  XVIII.  One 
of  the  earliest  measures  of  his  administration  was  the  promulgation  of  a  tariff,  whereby  above  two  hundred  diflerent 
articles,  including  all  the  most  important  of  the  British  manufactures,  and,  among  the  rest,  muslins,  cambrics,  woollen 
cloths,  all  articles  made  of  leather,  steel,  iron,  brass,  tin,  wood,  bronze,  &c.,  were  totally  prohibited. 

Let  us  add  that  Ferdinand  VII.,  as  soon  as  he  ascended  the  throne  of  Spain,  issued  a  proclamation,  not  only 
forbidding  the  importation  of  cotton  goods  altogether,  but  ordering  those  actually  in  the  country  to  be  reshipped 
within  twelve  months. 

For  the  policy  of  Austria  on  this  important  subject,  we  respectfully  refer  you  to  a  recent  British  publication — 
Rordanes  on  European  Commerce.  It  is  therein  stated  that  "  the  importation  of  all  silk,  cotton,  and  woollen 
manufactures  is  forbidden  in  the  whole  extent  of  the  Austrian  dominions,  as  it  has  been  hitherto  in  the  ancient 
Austrian  States  only,"     There  are  various  other  prohibitions,  unnecessary  to  be  detailed. 

The  prohibitory  system  of  Russia,  a  country,  like  our  own,  with  a  vast  territory  and  a  very  disproportionate 
population,  is  carried  to  an  extent  far  beyond  that  of  any  other  in  the  world,  except  China.  It  embraces  all  the 
great  leading  articles  of  manufacture,  as  cotton,  linen,  leather,  wool,  wood,  copper,  iron,  paper,  silk,  silver  plate, 
glass,  and  a  vast  variety  of  articles  of  minor  importance. 

Every  reason  that  exists  for  prohibitions  in  those  nations,  for  the  purpose  of  protecting  the  native  manufacturer, 
and  preserving  the  resources  of  the  country,  exists  here.  And  we  cannot  but  lament  that  the  arbitrary  Govern- 
ments of  Europe  have  displayed  more  attention  to  the  interests  of  their  subjects  interested  in  manufactures  than 
the  same  description  of  persons  have  experienced  from  their  fellow-citizens  in  Congress.  The  former  are  protected, 
by  the  strong  arm  of  the  law,  against  the  competition  o(  every  nation  whatever;  while  the  latter  are  exposed  to  the 
competition  of  the  whole  world,  and  consequently  to  ruin.  It  therefore  irresistibly  follows,  that  so  far  as  regards 
the  acquisition  of  property,  and  the  protection  of  property  acquired,  a  large  portion  of  this  class  of  citizens  are  de- 
barred from  one  of  the  most  substantial  advantages  of  Government.  This  is  a  stain  on  our  annals  which  cannot  be 
regarded  without  deep  regret — a  stain  which,  we  respectfully  hope,  for  the  honor  of  our  common  country,  you  will 
speedily  obliterate. 

Numerous  objections  have  been  raised  against  the  protection  of  manufactures  in  this  country,  which  we  shall 
freely  but  respectfully  examine. 

Among  the  most  prominent  is  the  extortion  said  to  have  been  practised  by  the  manufacturers  during  the  late 
war,  which  has  been  by  many  regarded  as  a  complete  justification  of  the  refusal  of  an  increase  of  duties. 

We  believe  this  accusation  can  be  fairly  disproved,  to  the  satisfaction  of  every  ingenuous  mind;  and  we  respect- 
fully invite  your  attention  to  the  subject.  We  shall  state  the  case  of  superfine  broadcloth,  on  which  the  chief  reli- 
ance has  been  placed.  The  reasoning  that  applies  to  this  article  will  apply  equally  to  others.  Foreign  cloths  were 
sold,  in  1811,  before  the  war,  at  eight,  nine,  and  ten  dollars  per  yard.  Merino  washed  wool  was  then  about  seventy- 
five  cents  per  pound.  One  hundred  and  fifty  thousand  pounds  of  imported  merino  wool  were  sold,  in  the  course  of 
that  year,  by  Messrs.  Warder  &  Son,  of  Philadelphia,  to  Messrs.  Dupont,  of  Wilmington,  and  others,  for  from 
seventy  to  eighty  cents.  On  the  general  establishment  of  the  woollen  manufactories,  at  the  close  of  1813,  merino 
wool  was  sold  at  two  dollars  and  a  half  to  three  dollars  per  pound,  as  appears  by  the  Philadelphia  price  current; 
which  also  shows  that  on  the  28th  of  March,  1814,  the  price  was  from  three  to  four  dollars,  at  which  it  continued 
stationary  for  the  remainder  of  the  year.  The  highest  price  of  American  superfine  broadcloth,  at  that  period, 
averaged  from  twelve  to  fourteen  dollars.  Foreign  cloth  was  generally  sold  at  a  higher  rate;  and,  but  for  the  sup- 
plies from  the  American  manufactories,  would  probably  have  been  sold  for  twenty  dollars.  Thus,  while  the  farmer, 
who  advanced  the  raw  material  from  four  to  five  hundred  per  cent.,  and  the  importer,  who  raised  his  prices  from 
fifty  to  two  hundred  per  cent,  on  the  various  articles  he  had  for  sale,  accuse  the  manufacturer  of  extortion,  the  lat- 
ter did  not  advance  his  fabrics  more  than  fifty  per  cent,  on  the  prices  current  before  the  war,  notwithstanding  the 
extravagant  rise  in  the  price  of  the  raw  material,  and  likewise  in  wages,  owing  to  the  extraordinary  demand  for 
workmen,  and  notwithstanding  the  enormous  expense  of  the  manufacturing  establishments,  and  the  advance  in  the 
price  of  almost  every  article  of  food  and  dress. 

We  hope  and  believe  that  this  accusation,  though  so  often  reiterated,  will  have  no  influence  on  your  honorable 
Houses. 

We  beg  leave,  very  respectfully,  to  take  another  glance  at  this  subject.  The  cotton  planters  have  for  many- 
years  raised  cotton  at  an  expense  of  about  eight  or  ten  cents  per  pound,  and  sold  it  from  twenty  to  thirty-five.  The 
farmer  has  likewise  raised  wheat  at  an  expense  of  one  dollar  per  bushel,  and  frequently  sold  it  from  two  to  three 
dollars.  While  they  made  such  exorbitant  profits  and  independent  fortunes,  unenvied  and  uncensured  by  their  man- 
ufacturing fellow-citizens,  it  cannot  be  very  correct  for  them  to  reproach  the  latter  (a  large  portion  of  whom  have 
been  ruined)  with  extortion,  for  selling  at  thirteen  or  fourteen  dollars  an  article  which  actually  cost  them  ten  or 
eleven.  Let  it  be  observed,  that  every  yard  of  superfine  cloth  requires  four  pounds  of  merino  wool  unwashed,  or 
two  washed.  When  the  heavy  expense  of  the  manufacture,  and  the  interest  on  the  capital  invested,  are  taken  into 
consideration,  it  will  appear  that  the  profits  were  very  far  from  unreasonable.  This  accusation,  therefore,  cannot 
fail  to  recall  to  recollection  the  parable  of  the  beam  and  the  mote. 

But  even  admitting  that  the  manufacturers  had  really  been  guilty,  during  the  war,  of  tenfold  the  extortion  they 
are  unjustly  charged  with,  it  by  no  means  follows  that  the  prosperity  of  our  country  should  be  sacrificed  by  the  sup- 
pression of  its  industry,  and  the  protection  of  that  of  foreign  nations;  or  that,  therefore,  manufactures  should  not  be 
protected  by  adequate  duties,  lest  similar  extortions  should  now  be  practised;  for,  to  avail  ourselves  of  the  cogent 
and  irresistible  arguments  of  Alexander  Hamilton,  the  competition  between  our  citizens  engaged  in  those  branches 
would  secure  the  articles  to  the  consumer  at  a  fair  price. 

"  Though  it  were  true  that  the  immediate  and  certain  effect  of  regulations  controlling  the  competition  of  foreign 
with  domestic  fabrics  was  an  increase  of  price,  it  is  universally  true  that  the  contrary  is  the  ultimate  effect  with  every 
successful  manufacture.  When  a  domestic  manufacture  has  attained  to  perfection,  and  has  engaged  in  the  prosecution 
of  it  a  competent  number  of  persons,  it  invariably  becomes  cheaper.  Being  free  from  the  heavy  charges  which  at- 
tend the  importation  of  foreign  commodities,  it  can  be  afforded  cheaper,  and  accordingly  seldom  or  never  fails  to  be 
sold  cheaper,  in  process  of  time,  than  loas  the  foreign  article  for  which  it  is  a  substitute.  The  internal  competi- 
tion which  takes  place  soon  does  away  every  thing  like  monopoly,  and  by  degrees  reduces  the  price  of  the  article 
to  the  minimum  of  a  reasonable  profit  on  the  capital  employed.  This  accords  with  the  reason  of  the  thing,  and 
with  experience." 
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Another  objection  is,  that  labor  is  too  high  in  the  United  States  to  afford  any  chance  of  competing  with  foreign 
manufacturers.  To  this  we  reply,  tliere  are  various  manufactures  so  well  established  here  as  to  overcome  foreign 
competition  altogether;  and  it  therefore  follows  that  this  objection  falls  to  the  ground.  We  might  instance  a  great 
number,  but  we  confine  ourselves  to  the  manufacture  of  shoes  and  boots,  of  which  each  individual  in  the  United 
States  probably  averages  a  pair  and  a  half  per  annum,  amounting  to  about  thirteen  millions,  which,  at  one  hundred 
and  twenty-five  cents  per  pair,  amount  to  $16,000,000  per  annum.  Of  those  articles,  the  importation  in  1816,  as 
may  be  seen  by  reference  to  the  reports  of  the  Secretary  of  the  Treasury,  was  only  42,184  pairs,  and  in  1817 
only  50,562.  This  decides,  we  trust,  the  question  of  high  wages  forever;  for,  if  the  objection  were  valid,  it  would 
apply  to  the  manufacture  of  shoes  and  boots  with  as  much  force  as  to  any  other;  and  it  is  worthy  of  observation, 
that  the  duty  on  men's  shoes  is  only  twenty-five,  and  on  children's  fifteen  cents  per  pair. 

To  this  we  beg  leave  to  add  another  reply,  of  at  least  equal  cogency.  There  are  few  manufactures,  either 
wholly  or  chiefly  depending  on  manual  labor,  which  have  not  succeeded  in  the  United  States;  whereas  our  defeat  is 
principally  in  cottons  and  woollens,  produced  almost  wholly  by  machinery,  aided  by  the  labor  of  an  over  proportion 
of  old  men  and  of  women  and  children.  Hence  the  advantages  of  our  boundless  water  power,  our  extraordinary 
mechanical  skill,  and  the  superabundance  (in  the  case  of  cotton,  particularl})  of  the  raw  material,  are  injudiciously 
sacrificed.  . 

The  next  objection  we  shall  notice  is  the  alleged  demoralizing  efl'ects  of  manufacturing  establishments.  To 
refute  this,  we  invite  your  attention  to,  and  comparison  between,  two  neighborhoods,  in  one  of  which  manufactures 
are  established,  and  another  remote  from  such  establishments.  In  the  former,  there  are,  as  already'  observed,  num- 
bers of  aged  men  and  of  women  and  children,  usefully  employed  for  themselves,  and  adding  to  the  mass  of  the  re- 
sources and  happiness  of  their  country;  while,  in  the  latter,  a  large  proportion  of  persons  of  this  description  are 
doomed  to  idleness,  and  its  inseparable  attendants,  vice  and  guilt.  Children  in  manufacturing  establishments  are 
inured  to  habits  of  industry,  order,  and  regularity,  which  generally  adhere  to  them  through  life. 

But  we  are  not  left  to  the  guidance  of  mere  hypothesis  alone,  which,  however  plausible,  is  often  very  fallacious. 
We  have  the  strong  basis  of  fact  to  rest  on.  There  is  no  country  in  Christendom  where  manufactures  iiave  been 
carried  to  a  greater  extent  than  in  England  proper;  therefore,  in  no  other  country  could  the  experiment  be  more 
accurately  made;  and  there  the  question  has  been  fairly  decided.  Celquhoun,  a  most  indefatigable  and  accurate 
statistical  writer,  after  a  full  survey  of  the  pauperism  and  crimes  of  that  country,  informs  us  that  the  agricultural 
very  far  exceed  the  manufacturing  counties  in  both  those  stains  upon  human  nature.  From  this  authority  there  can 
hardly  be  any  appeal. 

It  is  asserted  that  it  would  be  a  pernicious  policy  to  entice  away  capital  and  labor  from  agriculture  to  work- 
shops. This  apprehension  is  wholly  groundless.  Farmers  or  planters  rarely  transform  themselves  into  manufac- 
turers. There  is  in  this  country  a  vast  amount  of  capital,  for  which  the  owners  cannot,  in  the  ])resent  deranged 
state  of  our  affairs,  find  any  employment.  But  were  there  any  assurance  of  adequate  protection  to  manufactures, 
it  would  be  immediately  directed  towards  those  objects.  There  are  likewise  great  numbers  of  persons,  skilled  in 
the  cotton  and  woollen  branches,  who  are  destitute  of  employment,  and  who  could  abundantly  supply  the  demands 
of  the  United  States,  were  thej'  duly  encouraged.  We  have'already  stated  that  the  greater  proportion  of  the  labor 
is  performed  by  old  men,  women,  and  children;  let  us  add,  that  were  those  branches  in  such  a  flourishing  state 
as  to  hold  out  inducements  to  emigrants,  we  should  have  constant  accessions  to  our  population  of  persons  skilled  in 
them,  many  of  whom  would  bring  with  them  large  capitals,  equal  to  our  utmost  wants,  without  drawing  away  any 
portion  of  the  capital  or  labor  engaged  in  husbandry. 

The  danger  of  encouraging  smuggling  is  regarded,  by  many  of  our  citizens,  as  an  insurmountable  objection  to 
protecting  or  prohibitory  duties. 

This  will  be  found  to  disappear,  like  the  rest,  when  fairly  subjected  to  examination.  For,  suppose  it  were  neces- 
sary to  raise  the  duties  on  woollens  and  high-priced  cottons  to  thirty-five,  forty,  forty-five,  or  even  fifty  per  cent.; 
we  appeal  to  the  candor  of  your  honorable  Houses,  whether  the  objection,  to  any  of  these  duties  on  cambrics,  mus- 
lins, and  broadcloths,  on  the  ground  of  the  danger  of  smuggling,  can  be  admitted  for  a  moment,  when  it  is  consid- 
ered that  gin  is  subject  to  a  duty  of  one  hundred  and  twent\'-four  per  cent.;  rum,  to  eighty-six;  brandy,  to  ninety- 
six;  cheese,  to  seventy;  souchong  tea,  to  from  seventy  to  one  hundred  and  twenty;  manufactured  tobacco,  to  fifty; 
and  wines,  to  fifty  and  sixty.  We  shall  only  add,  that  it  is  indubitably  as  easy  to  smuggle  a  pipe  of  wi;se,  a  chest 
of  tea,  a  cask  of  rum  or  tobacco,  as  a  trunk  of  muslins  or  cambrics,  6r  a  bale  of  broadcloth. 

Another  objection  is  against  the  injustice  of  taxing  the  many  for  the  benefit  of  the  few.  This  assumes  the 
groundless  position,  that  permanent  protection  of  manufactures  would  necessarily  produce  permanent  high  prices; 
which  is  refuted  by  the  luminous  maxim  quoted  above  from  Alexander  Hamilton.  But  even  admitting  this  maxim 
to  be  incorrect,  the  objection  may  be  answered  fully  in  another  mode.  If  one  part  of  the  community  is  not  to  be 
taxed  for  the  benefit  of  another,  why,  we  respectfully  ask,  is  gin  dutied  at  124  per  cent,  for  the  protection  of  the 
peach  brandy  and  whiskey  of  the  farmer,  and  cheese  at  70  per  cent.?  Why  is  the  coasting  trade  secured  to  our 
merchants,  by  which  foreign  competition  is  wholly  excluded?  And  why,  we  ask,  are  "  the  many  taxed  for  the 
benefit  of  the  few,"  by  the  enormous  expenses  of  a  navy,  foreign  embassies,  (fee,  for  the  protection  of  commerce? 

The  protection  of  manufactures  is  strongly  objected  to  on  account  of  its  interference  with  commerce.  But 
omitting  all  considerations  arising  from  the  general  distress  produced  by  the  e:>;isting  system,  we  ask,  have  we  at 
present,  or  are  we  likely  to  have,  any  commerce,  lo  which  it  is  right  or  proper  to  offer  up  as  a  sacrifice  the  wel- 
fare and  happiness  of  the  useful  and'  productive  body  of  men  engaged  in  manufactures?  Such  is  the  pros- 
trate state  of  our  commerce,  which,  unfortunately,  depends  in  a  great  measure  for  its  success  on  European  wars 
and  famines,  that  there  are  few  articles  that  can  be  imported,  and  as  few  that  can  be  exported,  without  loss. 

But  even  admitting  for  a  moment  that  our  commerce  was  not  so  highly  disadvantageous  as  it  is,  and  that  the  en- 
couragement of  manufactures  would  somewhat  interfere  with  it,  we  cannot  thence  infer  that  it  would  not  be  amply 
indemnified.  In  fact,  far  from  suffering,  it  would  gain  by  the  arrangement;  for  the  diminution  of  the  number  of 
merchants,  by  a  portion  of  them  withdrawing  to  manufactures,  would  render  the  profession  profitable  to  those  who 
remained.  It  is  obvious,  even  to  a  superficial  observer,  that  the  mercantile  ])rofession  in  this  country  has  almost 
always  been  greatly  overdone;  and  that  an  inevitable  consequence  of  the  superfluous  number  of  merchants  has 
been  to  raise  the  markets  of  our  produce  at  home,  and  depress  them  abroad,  not  only  to  the  injury  and  frequent 
ruin  of  the  merchants,  but  to  the  injury  of  the  nation.  Hence  it  is  more  than  probable  that  our  commerce,  in 
which  for  twenty  years  more  than  half  of  those  who  pursued  it  have  been  ruined,  would  have  insured  inde- 
pendence and  happiness  to  two-thirds  of  the  number,  had  the  residue  transferred  their  talents,  their  industry,  and 
their  capital  to  manufactures. 

Another  consideration  deserves  attention.  The  encouragement  of  manufactures  would  open  new  channels  of 
commerce,  by  the  importation  of  raw  materials  from  abroad,  and  by  the  increase  of  the  coasting  trade,  in  trans- 
porting the  manufactures  of  the  Middle  and  Eastern  States  to  the  Southern,  and  the  cotton  and  other  raw  mate- 
rials of  the  latter  to  the  workshops  of  their  fellow-citizens.     Even  of  late  years,  the  tonnage  employed  in  the  trans- 
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portation  of  raw  materials  to  the  port  of  Philadelphia,  has  exceeded  that  employed  in  the  transportation  of  piece 
goods. 

To  foster  and  cherish  national  industry,  the  paramount  duty  and  the  characteristic  feature  of  good  government, 
most  of  the  nations  of  Europe  either  wholly  prohibit,  or  impose  high  duties  on,  the  exportation  of  raw  materials. 
We  are  probably  the  only  civilized  people  who,  possessing  to  an  immense  extent,  one  of  the  must  valuable  raw 
materials  in  the  world,  not  only  send  it  abroad  to  distant  nations  wholly  free  of  duty,  but  receive  it  back  in  a 
manufactured  state,  at  an  advance  of  from  one  hundred  to  two  thousand  per  cent.  It  would  not  be  more  unrea- 
sonable to  export  our  wheat  to  have  it  ground,  and  purchase  it  again  in  the  form  of  flour,  than  to  sell  raw  cotton 
and  receive  it  back  manufactured;  as  the  advance  on  the  flour  would  hardly  ever  amount  to  a  third  part  of  the  advance 
on  cambrics  and  muslins. 

We  respectfully  state  to  your  honorable  Houses,  that  such  is  the  wonderful  increase  in  the  value  of  cambrics 
and  muslins,  beyond  the  price  of  the  raw  material,  that  the  labor  of  100,000  cotton  manufacturers,  aided  b)'  ma- 
chinery, would  pay  for  the  amount  of  the  greatest  export  of  the  productions  of  the  United  Slates,  in  any  one  year 
since  the  declaration  of  independence.  This  fact,  which,  if  you  require  it,  shall  be  proved  at  the  bars  of  your 
Houses  by  the  most  unexceptionable  testimony,  is  the  more  extraordinary  and  lamentable,  as  the  high  rate  of 
wages  here  has  been,  as  we  have  said,  among  the  objections  raised  to  manufactures;  whereas  it  appears  that  we 
exchange  the  produce  of  the  labor  of  ten,  twenty,  or  thirty  of  our  citizens,  for  that  of  one  foreign  manufacturer. 

Another  objection  arises  from  the  supposed  danger  of  impairing  the  revenue.  We  respectfully  represent  to 
you,  that,  in  the  scale  of  reason  and  justice,  this  objection  does  not  appear  entitled  to  as  much  importance  as  is 
attached  to  it.  The  expenses  of  the  Government  must  be  borne;  the  interest  of  the  debt  must  be  paid;  and  the 
debt  itself  gradually  extinguished.  But  these  objects  can  be  efiectually  accomplished  without  any  sacrifice  of  the 
national  industry;  for  if  low  priced  cottons  and  woollens,  such  as  we  can  ourselves  abundantly  supply,  were 
wholly  prohibited,  and  the  duties  increased  on  those  of  greater  value,  the  revenue  would  probably  be  indemnified, 
by  the  gain  in  the  one  case  for  the  loss  in  the  other.  The  same  observation  applies  to  most  other  articles  which 
require  protection. 

But  we  beg  leave  further  to  represent  to  your  honorable  Houses,  that  the  policy  pursued,  so  highly  injurious  to 
the  national  resources  and  industry,  has  not  been  advantageous  to,  but  may  ultimately  injure,  the  revenue;  for  the 
general  distress,  and  the  decay  of  trade  and  commerce,  resulting  from  the  drain  of  specie,  to  pay  for  the  extrava- 
gant and  ruinous  importations  of  foreign  goods,  have  produced  such  a  disability  of  purchase  at  present,  that  the  im- 
portations of  the  ensuing  twelve  or  eighteen  months,  and  consequently  the  duties,  will  fall  very  far  short  of  those 
of  former  years;  and  thus  the  future  deficit  will  probably  more  than  countervail  the  past  excess. 

But  should  the  system  of  protection  impair  the  revenue,  it  would  be  only  in  a  slight  degree,  and  merely  aflect 
the  question  of  the  period  of  the  ultimate  redemption  of  the  public  debt,  which  may  in  consequence  be  somewhat 
protracted.  When  the  alternative  is  between  this  effect  on  the  one  hand,  and  a  continuance  of  the  existing  slate 
of  things  on  the  other,  we  trust  there  can,  in  an  enlightened  body,  be  no  difliculty  in  the  decision.  It  would  be 
unsound  policy  in  a  merchant  to  anticipate  the  payment  of  his  debts  so  rapidly  as  to  deprive  himself  of  the  means 
of  carrying  on  his  commerce;  and  it  is  equally  unsound  for  a  nation  unnecessarily  to  press  forward  the  payment 
of  its  debts  with  such  rapidity  as  to  exhaust  its  resources. 

Among  the  reasons  that  alienated  tlie  afiiections  of  America,  in  its  colonial  state,  from  the  parent  counlrj',  a 
very  powerful  one  was  the  restraints  imposed  on  its  manufacturing  industry.  These  were  the  subjects  of  loud  and 
unceasing  complaints.  And  we  respectfully  ask  you,  whether  the  consequences  to  the  nation  and  to  individuals  are 
not  as  fatal,  when  our  industry  is  torn  up  by  the  roots  through  the  means  of  a  tariff"  fatally  inadequate  to  protect 
it,  as  by  an  arbitrary  edicti  Does  it  administer  any  comfort  to  the  hundreds  of  useful  citizens  who  invested  large 
capitals  in  those  valuable  manufacturing  establishments  spread  throughout  the  country,  whose  ruins  bear  the 
strongest  testimony  against  the  policy  we  pursue;  or  to  the  tens  of  thousands  of  workmen  reduced  to  mendicity, 
many  of  them  with  large  families,  that  their  sufferings  have  not  proceeded  from  the  mandates  of  a  privy  council,  but  . 
from  the  erroneous  policy  of  their  fellow-citizens?  ,  ^j.^,A^ima 

The  policy  of  this  country  has  been  in  a  great   degree  predicated  on  the  specious  idea  of  Adam  Smith,  "to 
huy  goods  where   they  can   be   had   the  cheapest."     It  has  had  a  fair  trial,  and  its  pernicious  tendency  has  been 
clearly  demonstrated.  --We  buy  cotton,  wool,  and   nmslins  in  Hindostan;   cambrics,  muslins,   and   broadcloths  in    • 
France   and  England,  t'ecause  we    can   purchase   them  cheaper  there  than  at  hoflie;  and  there  is  good  reason  to    ' 
believe  that  we  shall  have  large  importations  of  "cheap"  wheat  from  Odessa. Vf This   system  has  caused  a  large     j 
portion  of  the  existing  distress.     But  of  what  avail  is  it  that  every  species  of  goods  and  merchandise,  and   even     \ 
roost  of  the  necessaries  of  life,  are  "  cheap,"  w^en  the  means  of  purchase  are  far  more  reduced  with  almost  every     ' 
class,  and  with  some  have  nearly  disappeared.' W  The  owner  of  houses,  who  was  in  the  receipt  of  two  or  three  thou-  I 
sand  dollars  per  annum,  and  whose  rents  have  fallen  one-third  or  one-half;  the  storekeeper,  who  made  a  comfort-   I 
able  support  for  his  family,  and  whose  business  is  almost  wholly  suspended;  the  great  body  of  our  AVestern  farmers,   I 
whose   bread-stuffs  are  excluded  from  those  European  markets  whence  their  supplies  of  "  cheap  goods"  have  been    ' 
drawn,  and  whose  industry  has  thus  received  a  vital  stroke;  the  workman,  who  earned  six,  eight,  or  ten  dollars  per    ; 
week,  and  who  is   now  destitute  of  employment;  and   every  other  class  of  the  community  now  enduring  more  or 
less  distress,  derive  little  consolation  in  their  difficulties  and  embarrassments   from  the  consideration  that  they  have 
bought,  and  can  buy,  foreign  articles  cheaper  than  domestic.^'  We  are  persuaded,  had  the  latter  been  twice  as  dear 
as  the  former,  (the  difference  of  price,  however,  has  generally  been  insignificant,)  that  recent  events  prove  it  would 
have  been  sound  policy  to  give  the  preference  to  the  productions  of  our  fellow-citizensi 

We  beg  leave  to  correct  an  error  of  considerable  importance.  We  said  that  "every  class  of  the  community 
was  suffering  more  or  less  distress."  There  is  one  striking  exception.  Great  capitalists  find  a  golden  harvest  in 
these  times.  They  can  add  farm  to  farm,  house  to  house,  ship  to  ship,  and  stocks  to  stocks,  at  their  pleasure,  to  the 
ruin  of  the  productive  classes,  who  have  been  always  regarded  as  the  most  valuable  portion  of  societ}',  and  whom  it  has 
been  the  policy  of  all  wise  Governments  to  foster  and  cherish.  jJThe  present  state  of  affairs  is  wonderfully  calcu- 
lated to  enrich  the  wealthy  extravagantly;  to  impoverish  and  deduce  to  distress  those  who  have  heretofore  fur- 
nished employment  and  the  means  of  procuring  a  comfortable  subsistence  to  thousands  and  tens  of  thousands  of 
useful  citizens,  which  they  are  now  unable  to  afford;  and  not  only  to  deprive  the  latter  of  the  means  of  supporting 
themselves  and  families,  but  perhaps  to  driy*  many  of  them  to  desperate  courses,  as  so  frequently  occurs  in  all 
countries  in  times  of  distress  and  difficulty,  ^t  A  capitalist  with  half  a  million  of  dollars  could  now  purchase  pro- 
perty which  one  year  since  would  have  sold'for  one  million  and  a  half,  and  which  in  one  or  two  years  hence,  1 
j  when  the  present  calamitous  state  of  affairs  subsides,  may  realize  the  same  sum.  This  is  the  poisonous  fruit  of  the  1. 
'  upas  tree,  of  "buying  cheap  goods  abroad."  \,[|^S, 

We  hope  it  will  appear,  on  such  an  enlarged  and  liberal  view  of  the  subject  as  ought  to  be  bestowed  on  It  by 
a  legislative  body,  fairly  chosen,  in  a  free  country,  that  the  advantages  held  out  to  farmers  and  planters  from  pur- 
chasing foreign  goods  cheap,  however  specious  and   plausible  they  may  have  appeared,  are  wholly  illusorv.     The 
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ereat  mass  of  those  descriptions  of  citizens  purchase  so  few  foreign  manufactured  goods,  which  alone  are  to  be 
taiien  into  view  in  deciding  this  question,  that  the  utmost  saving  ihat  can  be  made  on  them  is  insignificant,  com- 
pared with  the  solid  advantages  of  securing  a  permanent  liome  market  for  their  productions.  The  average  con- 
sumption of  foreign  manufactures  by  the  citizens  of  the  United  States  is  not  four  dollars  per  head.  Let  us 
suppose  every  species  of  foreign  goods  to  be  25  per  cent,  clieaper  than  domestic:  in  this  case,  the  saving,  by  pre- 
ferring the  former,  would  be  only  one  dollar  per  head  throughout  the  Union.  Let  us  respectfully  call  your 
attention,  on  the  other  hand,  to  the  severe  loss  incurred  by  the  sacrifice  of  domestic  industry.  This  will  enable 
you  to  form  a  correct  decision  on  this  important  subject.  The  reduction  in  the  price  of  cotton  from  thirty  to  eigh- 
teen cents  per  pound,  is  thirty-six  dollars  on  a  single  bale;  and  tlie  reduction  in  the  value  of  the  wheat  produced 
by  a  single  acre  of  land,  suppose  twenty  bushels,  by  a  fall  from  two  dollars  and  fifty  cents  to  one  dollar  and  a  quar- 
ter per  bushel,  is  twenty-five  dollars.  And  it  will  not  admit  of  a  doubt,  that  had  the  protection  of  our  cotton  estab- 
lishments provided  a  home  market  for  that  important  staple,  the  price,  from  the  steady  and  increasing  demand, 
would  probably  have  remained  stationary;  at  all  events,  it  would  never  have  experienced  so  rapid  and  so  ruinous 
a  reduction.  Moreover,  so  far  as  regards  the  farmer,  it  is  highly  probable  that  a  due  protection  of  manufactures 
would,  in  a  few  years,  as  already  observed,  attract  to  this  country  so  many  foreign  artists  and  manufacturers  as 
would  consume  nearly  as  much  of  the  necessaries  of  life  as  are  now  exported  abroad. 

Dearly,  therefore,  have  they  paid  the  forfeit  for  adopting  the  maxim  of  "  purchasing  where  goods  could  be 
had  the  cheapest;"  a  maxim  rejected  in  practice,  as  we  have  stated,  by  every  wise  nation  in  Europe,  and  acted 
upon  only  by  Spain,  Portugal,  and  the  United  States. 

On  a  review  of  the  proceedings  of  the  fourteenth  Congress,  your  memorialists  find  that  the  present  calamitous 
state  of  affairs  was  clearly  exhibited  to  their  view  as  early  as  February,  1816.  What  was  then  prophecy,  has, 
alas!  fatally  become  history. 

The  Committee  of  Commerce  and  Manufactures,  in  a  most  excellent  and  eloquent  report  of  the  above  date,  ask: 

"  Do  not  tiie  suggestions  of  wisdom  plainly  show  that  the  security,  the  peace,  and  the  happiness  of  this  nation 
depend  on  opening  and  enlarging  all  our  resources,  and  drawing  from  them  whatever  shall  be  required  for  public 
use  or  private  accommodation? 

"  The  committee  consider  the  situation  of  the  manufacturing  establishments  to  be  perilous.  Some  have  de- 
creased, and  others  have  suspended  business.  A  liberal  encouragement  will  put  them  again  into  operation,  with 
increased  powers.  But  should  it  be  withheld,  they  will  be  prostrated.  Thousands  will  be  reduced  to  want  and 
wretchedness.  A  capital  of  nearly  sixty  millions  of  dollars  will  become  inactive,  a  greater  part  of  which  will 
become  a  dead  loss  to  the  manufacturers.  Our  improvidence  may  lead  to  fatal  consequences.  The  Powers  jealous 
of  our  growth  and  prosperity  will  acquire  the  resources  and  strength  which  this  Government  neglects  to  improve. 
It  requires  no  prophet  to  foretel  what  use  foreign  Powers  will  make  of  them." 

It  cannot  be  sufficiently  lamented  that  these  sage  admonitions  were  unavailing.  The  tariff,  on  the  most  im- 
portant manufactured  articles,  was  fixed  so  low,  that  it  required  but  little  sagacity  to  foresee  the  ruin  of  the  manu- 
facturers, and  the  consequent  impoverishment  of  the  country. 

Your  memorialists  respectfully  state,  that  they  further  find  that  the  manufacturers,  while  numbers  of  them  were 
sinking  victims  of,  and  all  of  them  suffering  by,  the  overwhelming  competition  of  foreign  rivals,  explicitlj'  stated 
their  sufferings  and  dangers  to  their  fellow-citizens  in.  Congress,  each  succeeding  session,  respectfully  and  earnestly 
soliciting  that  protection  which  they  alone  had  the  power,  and  which  it  was  their  imperious  duty  to  bestow.  It  is 
painful  to  your  memorialists  to  state,  (but  candor  requires  they  should  state,)  that  those  applications  were  disregarded; 
that  the  applicants  were  left  to  fail  victims  in  an  unequal  struggle;  in  which  long  established  manufactures,  im- 
mense capital,  great  credit,  and  governmental  protection  were  arrayed  on  one  side,  and  on  the  other  infant  estab- 
lishments, exhausted  capital,  slender  credit,  and  a  tariff  utterly  inadequate  for  protection.  The  memorials  from 
Rhode  Island,  Pittsburg,  Baltimore,  and  Oneida  county,  are  masterpieces  of  eloquence,  admirably  calculated  to 
excite  the  sympathy  and  to  command  the  aid  of  the  Legislatures  to  which,  unhappily,  they  were  in  vain  addressed. 

Although  this  memorial  has  already  extended  to  a  great  length,  we  cannot  close  it  without  placing  the  subject 
in  another  important  point  of  viewj  deserving  of  your  most  serious  consideration. 

The  establishment  of  manufactures  on  a  respectable  scale  in  any  town  or  village  is  of  transcendent  benefit  to 
the  agricultural  interest,  as  they  immediately  enhance  the  value  of  the  lands  in  the  neighborhood  from  one  to  five 
hundred  per  cent.  Independent  of  the  advantage  already  glanced  at,  of  a  steady  home  market  for  his  wheat, 
flour,  corn,  rye,  &c.,  the  farmer  has  "  a  certain  demand  for  his  cabbages,  peas,  turnips,  and  other  garden  stuffs, 
and  fuel,  which  are  too  perishable  for  foreign  markets,  or  not  worth  the  expense  of  transportation."  And  this  is 
not  mere  theory.  There  are  two  strong  cases  in  point.  The  establishment  of  the  manufactories  at  Brandywinc 
and  Pittsburg  enhanced  the  value  of  the  neighboring  lands  in  the  ratio  above  stated,  and  wonderfully  increased  the 
prosperity  and  comforts  of  the  circumjacent  farmers.  The  same  effect  has  been  produced  in  other  parts  of  the  Union; 
and  it  would  be  every  where  produced,  in  a  greater  or  less  degree,  by  the  same  cause.  And,  moreover,  the  sons 
and  daughters  of  the  farmers  and  country  laborers,  a  large  portion  of  whose  time  is  at  present  entirely  wasted, 
would  have  a  source  of  profitable  employment,  to  add  to  the  comforts  and  the  happiness  of  their  parents. 

We  therefore  pray  that,  taking  the  premises  fully  into  consideration,  you  will  be  pleased  to  revise  the  tariff  in 
such  a  mode  as  to  revive  our  drooping  manufactures,  and  afford  effectual  protection  to  the  national  industry. 

PETER  S.  DU  PONCEAU,  a7id  others. 
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REMONSTRANCE    AGAINST    AN    INCREASE    OF    DUTIES    ON    IMPORTS. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  JANUARY  17,  1820. 

To  tJie  Senate  and  House  of  Representatives  of  the  United  States  in  Congress  assembled:   The  memorial  of  the 
United  Agricultural  Society  of  Virginia,  in  general  meeting  of  their  delegates — 
From  the  Agricultural  Society  of  Prince  George'' s — Thomas  Cocke,  Edmund  Raffin. 
From  the  Agricultural  Society  of  Sussex — John  Edmunds,  George  Blow,  Wm.  F.  Raffin,  Wni.  I.  Cocke. 
From  the  Agricultural  Society  of  Surry — Nicholas  Faulcon,  Charles  H.  Graves,  Richard  Cocke. 
From  the  Agriadtural  Society  of  Petersburg — John  Pegram,  Roger  A.  Jones. 
From  the  Agricultural  Society  of  Brunswick — Theophilus  Field,  John  Jones,  and  Henry  Lewis. 
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Your  memorialists  present  themselves  to  your  honorable  Houses,  as  a  portion  of  the  independent  agriculturists 
of  Virginia.  In  that  character,  we  design  not  to  harass  our  representatives  with  high-wrought  pictures  of  distress 
.which  their  wisdom  could  not  have  anticipated,  and  cannot  remove;  neither  can  we  bring  ourselves  to  detail,  in  the 
language  of  complaint,  much  less  of  reproach,  those  evils  which  we  endure  in  common,  not  only  with  every  class 
and  denomination  of  our  fellow-citizens,  but  with  almost  every  rank  and  description  of  civilized  man.  We  solicit 
not  the  fostering  care  and  patronage  of  the  Legislature  to  alleviate,  by  bounties,  monopolies,  or  protecting  duties, 
calamities  in  their  nature  as  inevitable  as  they  are  incurable  by  legislative  interposition,  because  resulting  from  a 
combination  of  circumstances  over  which  our  Legislature  can  exercise  no  control.  War  is  an  unnatural  and  calam- 
itous state;  its  evils  must  be  felt  sooner  or  later,  and  not  less  severely  by  being  deferred.  The  transition  from  war 
to  peace  was  sudden,  and  found  us,  like  the  rest  of  the  world,  unprepared.  But  we  can  bear  patiently  the  penalty 
of  our  own  improvidence,  convinced  that  our  distresses  will  be  but  temporary,  and  recollecting  that  they  were 
preceded  by  twenty  years  of  almost  uninterrupted  prosperity.  In  this  frame  of  mind,  which  we  recommend  to 
the  imitation  of  our  more  discontented  brethren,  we  have  only  to  solicit,  respectfully  but  earnestl}',  from  your  wisdom 
and  experience,  that  we  be  left  to  ourselves  to  disembarrass  our  own  affairs  by  active  industry  and  strict  economy, 
instead  of  being  placed  at  the  mercy  of  interested  individuals,  who  would  flatter  us  with  relief  by  abridging  our 
comforts,  increasing  our  expense,  and  diverting  to  their  own  pockets  that  portion  of  the  produce  of  our  labor  which, 
differently  applied,  might  serve  to  extricate  us  from  our  present  difficulties.  The  undefined  projects  and  extrava- 
gant claims  of  the  manufacturing  associations,  collected  from  their  circulars,  reports  of  committees,  and  other 
publications,  could  alone  lead  us  to  apprehend  that  we  may  not  be  left  to  this  repose  which  we  so  earnestly  solicit, 
and  which  the  difficulties  of  our  present  situation  so  imperiously  demand.  We  have  always  suspected  the  policy 
of  forcing  any  branch  of  trade  or  manufacture  by  bounties,  monopolies,  or  protecting  duties;  but,  without  entering 
into  the  discussion  of  the  general  question,  we  would  respectfully  suggest  that  no  period  more  unfavorable  than 
the  present  could  be  selected  for  the  conmiencement  of  an  experimental  course  of  political  economy,  beginning  with 
the  taxation  of  the  many  for  the  emolument  of  the  few.  When  we  consider  the  taxes  already  imposed  on  foreign 
manufactures,  (averaging,  perhaps,  twenty-five  per  cent.,)  and  estimate  the  amount  of  freight,  double  commissions, 
insurance,  and  various  smaller  charges  incident  to  shipping  and  transporting  to  this  country  the  products  of  the 
foreign  artisan,  a  moderate  calculation  will  give  to  the  American  manufacturer  an  advantage  of  forty  per  cent.  If, 
to  this  immense  advantage  over  the  European  competitor,  we  add  the  cheap  terms  on  which  the  chief  necessaries  of 
life — meat,  bread,  and  fuel — can  be  procured;  the  abundance  in  which  the  raw  materials  are  produced;  our  happy 
exemption  from  the  whole  of  that  frightful  catalogue  of  oppressive  taxes,  which,  barely  to  read,  makes  the  Ameri- 
can citizen  shudder,  but  under  the  continually  accumulating  weight  of  which  the  foreign  artisan  must  labor;  and 
still  further,  on  the  authority  of  the  advocates  of  protecting  duties,  a  considerable  capital  unemployed,  and  numerous 
laborers  starving  in  idleness,  and  you  exhibit  a  series  of  advantages  on  the  side  of  the  American  manufacturer  which 
would  seem  to  put  competition  in  our  own  market  entirely  out  of  the  question.  If,  with  such  overwhelming  odds 
in  his  favor,  the  American  declines  to  compete  with  the  foreign  manufacturer,  we  must  conclude  either  that  capital 
is  wanting  to  fit  him  out  for  the  trial,  or  he  scorns  the  consideration  of  such  profits  as  would  satisfy  his  opponent. 
If  the  former  conclusion  be  true,  it  demonstrates  the  impropriety  of  attempting  at  this  time  to  force  manufactures 
by  law;  for,  as  capital  is  essentially  necessar}',  and  cannot  be  forced  by  law,  we  had  better  await  its  slow  growth, 
from  the  gradual  operation  of  the  usual  causes;  and  whenever  it  arrives  at  sufficient  maturity,  manufactures  will  follow 
without  force.  But  if,  on  the  other  hand,  our  manufacturers  are  so  impatient  to  enrich  themselves  as  to  disdain 
the  gradual  accumulation  of  moderate  profits,  we  submit  respectfully  to  your  wisdom  the  impolicy  of  subjecting  so 
large  a  portion  of  j'our  fellow-citizens  to  such  unreasonable  cupidity — of  laying  them  at  the  mercy  of  an  association, 
who  (competition  being  removed)  will  no  longer  consider  the  intrinsic  value  of  an  article,  or  what  price  would  afford 
a  fair  profit  to  the  manufacturer,  but  how  much  the  necessities  of-the,  consumer  would  enable  them  to  extort.  Of 
this  spirit,  we  had  a  sufficient  specimen  during  our  late  war  with  Great  Britain. 

In  reply  to  these  arguments,  we  are  told  that  many  manufacturing  establishments  have  been  ruined  for  want  of 
protecting  duties.  We  doubt  not  the  fact  of  ruin;  but  we  more  than  doubt  the  <?ause  assigned  for  it.  We  strongly 
suspect  that,  on  a  fair  investigation,  most  of  the  failures  may  be  accounted  for  very  differently.  For  instance:  1st, 
by  embarking  in  business  on  fictitious  capitals;  the  sudden  recall  of  which  left  the  adventurers,  as  they  originally 
were,  without  funds.  2d.  Engaging  in  speculations  unconnected  with  their  factories,  and,  by  the  failure  of  these, 
ruining  their  establishments.  3d.  From  the  impatience  of  growing  rich,  by  the  gradual  accumulation  of  moderate 
gains,  stimulating  them  to  attempt  establishments  and  projects  beyond  their  means.  Few,  we  believe,  of  those  who 
commenced  with  real  capitals,  and  pursued  their  business  prudentlj',  have  failed  to  improve  their  fortunes.  The 
greater  part  of  this  description  of  persons  acknowledge,  with  honest  candor,  that  they  are  sufficiently  protected. 
But,  as  we  have  forced  none  of  our  fellow-citizens  to  embark  their  capitals  in  the  precarious  speculation  of  estab- 
lishing manufactures — perhaps  before  their  time;  nay,  as  they  have  voluntarily  involved  themselves  in  ruinous  projects 
not  from  patriotic  motives,  but  views  purely  selfish,  and  founded  on  the  fallacious  prospect  of  a  protracted  war,  we 
see  no  reason  why  they  should  call  upon  us  to  reinstate  them  by  a  heavy  sacrifice,  and  this,  too,  at  a  time  when  it 
is  with  the  utmost  difficulty  any  of  ns  can  fulfil  our  own  personal  engagements,  and  many  are  reduced  to  the 
necessity  of  sacrificing  their  property  to  satisfy  their  creditors.  Under  these  circumstances,  we  hope  that  your 
honorable  Houses  will  not  deem  unreasonable  our  respectful  remonstrance  against  any  increase  of  burden  beyond 
the  necessary  expenses  of  our  Government. 

One  favorite  argument  insisted  on  by  the  manufacturers  is  so  offisnsive  a  libel  on  the  great  body  of  the  American 
people,  that  indignation  will  not  sufier  us  to  pass  it  unnoticed;  to  wit,  that  the  establishment  of  home  manufactures 
is  necessary  to  keep  the  people  firm  to  their  duty  in  time  of  war.  Thus,  more  than  insinuating  that  the  millions 
of  independent  high-minded  agriculturists  who  people  our  extensive  territory,  constituting  at  once  the  pride  and  the 
strength  of  the  nation,  are  to  be  taught  the  value  of  independence,  and  the  necessity  of  self-defence,  by  the  opera- 
tions of  an  inconsiderable  number  of  manufacturers  scattered  through  the  country. 

In  every  nation,  with  whose  internal  affairs  we  are  familiarly  acquainted,  the  landed  interest  has  been  prover- 
bial for  liberality,  in  comparison  with  any  other  class;  and  we  proudly  believe  the  day  will  never  arrive  when  the 
American  yeoman  will  not  suffer  himself  patiently  to  be  shorn  to  the  quick  in  defence  of  the  independence  or 
honor  of  his  country;  while,  if  "  you  but  touch  a  bristle  of  the  manufacturing  interest,  the  whole  sty  is  in  an  uproar." 
We  wish  not  to  be  placed  under  such  protections,  especially  when  their  projects  for  safety  are  accompanied  by  the 
expression  of  the  alarming  sentiment,  that  they  consider  the  election  of  a  President,  a  Governor,  or  a  Representative 
of  the  people,  as  uninteresting  in  comparison  with  a  question  on  the  fabrication  Of  druggets,  calico,  and  penknives. 

The  specious  vision  of  supplying  all  our  own  wants  by  our  own  labor,  and  thus  being  enabled  to  isolate  ourselves 
from  the  other  members  of  the  human  family,  we  look  upon  as  a  mere  phantom,  conjured  up  for  the  purpose  of 
luring  us  into  a  prohibitory  system.  Could  such  a  vision  be  realized,  we  would  deprecate  its  influence  as  equally  hos- 
tile to  the  advancement  of  science  and  the  duration  of  liberty.  We  do  not  envy  the  condition  of  the  Chinese,  the  only 
people  completely  abandoned   to  this  chimera;  amongst  whom  science  has  been  retrograde  for  a  thousand  years. 


460  FINANCE.  [No.  571. 

tlie  whole  energies  of  the  human  mind  reduced  to  the  servile  talent  of  imitation,  and  man  degraded  to  a  state  of  abject 
grovelling  slavery.  Compare  the  timid  slave  creeping  through  shallows  in  his  clumsy  junk,  with  the  American  sea- 
man "among  the  tumbling  mountains  of  ice  of  the  arctic  circle,  penetrating  to  the  antipodes,  and  engaged  under 
the  frozen  serpent  of  the  south."  "Yet  we  know  thai  he  has  not  been  squeezed  into  this  hardy  form,  or  inhaled  this 
daring  spirit  from  the  constraints  of  a  watchful  and  suspicious  Government,  but  that,  through  a  wise  and  salutary 
neglect,  a  generous  nature  has  been  suffered  to  take  its  own  way  to  perfection."  We  are  firmly  persuaded  that 
the  best  interests  of  men  and  of  nations  are  promoted  by  free  and  extensive  intercourse  one  with  another.  The 
groat  object  of  nations  ought  to  be,  to  procure  the  greatest  possible  quantity  of  produce  with  the  least  possible 
expenditure  of  labor  and  of  capital.  This  can  be  effected  only  by  permitting  the  people  to  purchase  such  articles 
as  they  can  buy  cheaper  than  ihey  can  fabricate.  Thus  would  be  produced  a  most  unrestricted  state  of  commerce, 
permitting  every  country  to  employ  its  capital  and  industry  to  the  greatest  advantage,  in  devoting  them  to  pursuits 
adapted  to  the  soil  and  climate  of  each,  and  consonant  with  the  genius  of  their  respective  inhabitants. 

For  these,  and  other  considerations  equally  cogent,  your  memorialists  feel  themselves  constrained  to  remonstrate 
against  the  pretensions  of  the  manufacturing  interest,  as  of  a  highly  dangerous  tendency,  whether  considered  with 
respect  to  their  influence  on  our  Government,  by  establishing  the  precedent  of  investing  one  class  with  peculiar 
privileges  and  immunities  at  the  expense  of  the  rest — a  measure  pregnant  with  the  most  fearful  consequences,  being 
as  inconsistent  with  the  principles  of  justice  as  incompatible  with  the  spirit  of  our  free  constitution;  their  tendency 
to  demoralize  our  people,  by  the  introduction  of  smuggling — an  evil  inseparable  from  high  protecting  duties,  and  one 
fromwhich  the  united  natives  of  Europe  and  America  could  not  guard  a  coast  as  extensive  as  ours;  or  their  effect  on 
our  revenue,  already  diminished  by  protecting  duties,  without  producing  any  corresponding  energj'  on  the  part  of 
our  manufacturers,  and  which,  if  further  diminished  by  an  increase  of  taritf,  and  by  diverting  capital  from  the  pur- 
chase of  public  lands,  must  necessarily  call  for  a  system  of  internal  taxation;  in  the  present  state  of  our  affairs,  pro- 
ductive of  incalculable  distress.  Commerce  must  decline  under  such  a  system;  with  its  decline  our  seamen  must 
diminish;  and  our  gallant  navy,  after  achieving  more  than  our  fondest  hopes  could  anticipate,  dwindle  into  insignifi- 
cance. This  sacrifice,  too,  we  are  called  upon  to  make,  that  our  manufacturers  may  be  enabled  to  furnish  us  with 
cottons  and  woollens  fifty  per  cent,  higher  than  we  could  procure  them  in  a  foreign  market. 

With  this  view  of  the  subject,  your  memorialists  pray  that  no  further  protection  be  granted  to  manufactures, 
excepting  such  as  in  your  wisdom  you  may  deem  essential  for  national  defence;  and  that  the  existing  duties  be  so 
reduced,  as  to  produce  the  greatest  possible  revenue.  And  we  revert  to  our  original  prayer,  to  be  left  to  ourselves 
to  disembarrass  our  own  affairs,  without  being  called  on  to  repair  the  losses  of  any  other  class,  still  less  to  advance 
them  to  wealth  and  power  at  the  expense  of  the  best  interests  of  the  American  people. 

JOHN  PEGRAM,  President  of  the  Delegation. 
Edmund  Rappin,  Secretary. 
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PROTECTION    TO    PAPER    MANUFACTURERS. 

COMMUNICATED   Xt)    THE    SENATE,   JANUARY    18,    18'20. 

To  the  Senate  and  House  of  Representatives  of  the  United  States  in  Congress  assembled:  The  memorial  of  the 
Society  of  Paper  Makers  of  the  States  of  Pennsylvania  and  Delaware,  respectfully  showeth: 

That  at  a  time  when  the  economy  of  the  United  States,  in  all  its  various  branches  of  manufacture,  presses  itself 
upon  the  public  attention  by  the  extreme  injury  it  sustains,  your  memorialists  are  impelled,  b}'  the  deplorable  state 
of  that  which  they  particularly  represent,  to  ask  for  the  patronage  and  assistance  of  the  National  Legislature. 

Your  memorialists  believe  there  are  some  peculiar  features  in  this  manufacture  which,  if  known,  will  entitle  it  to 
the  attention  of  Congress.  And  they  hope  to  be  allowed  to  mention  some  general  facts  respecting  the  American 
manufactures  which  are  needful  to  a  full  view  of  their  own. 

Your  memorialists  represent  a  manufacture  which  arose  in  these  States  at  an  early  period  of  the  settlement  of 
the  country — about  the  year  1730;  and,  being  produced  from  the  domestic  saving  of  a  raw  material  which  offered  no 
interference  to  agriculture  or  commerce,  they  conceive  has  always  been  so  much  gained  in  favor  of  its  economy 
and  industry.  The  arts  depending  upon  it  render  it  necessary  to  almost  every  branch  of  improvement,  as  the 
printing  of  books,  maps,  charts,  prints,  newspapers,  &c.,  which  materially  promote  the  extension  of  knowledge,  the 
advancement  of  education,  and  the  various  purposes  of  the  state. 

In  an  object  of  such  extensive  consumption,  we  cannot  avoid  bringing  into  view  the  amount  which  must  have 
been  saved  to  the  nation  for  a  period  of  one  hundred  years  by  the  use  of  a  domestic  material  which  must  otherwise 
have  been  lost;  and  by  the  employment  of  the  youth  of  both  sexes  in  a  manufacture  which  has  been  more  pro- 
ductive than  even  agriculture  itself;  the  importation  of  which  would  Jiavo  required  the  country  to  pay  large  sums 
annually  for  the  refuse  materials  and  industry  of  foreign  nations  instead  of  its  own. 

The  paper,  in  common  with  several  of  our  manufactures,  was  protected  previous  to  the  revolution  by  the  general 
effect  of  the  English  laws  in  favor  of  its  national  industry;  for,  although  they  offered  no  encouragement  to  us  to 
come  into  competition  with  manufactures  abroad,  they  secured  from  general  interference  the  benefit  of  our  home 
market. 

These  domestic  establishments  were  of  great  importance  durinsf  the  revolution,  when  the  importations  ceased. 
The  security  arising  from  the  war  contributed  much  to  their  improvement,  and  continued  after  the  peace  of  1783, 
in  consequence  of  the  limited  intercourse  with  Europe.  During  the  long  period  of  the  European  war  many  of  our 
manufactures  were  preserved  by  the  interruption  to  those  of  the  continent,  and  the  heavy  charges  of  shipment;  so 
that  from  their  first  origin  until  the  late  treaty  they  experienced  a  virtual  protection,  and  were  prevented  from  being 
exposed  to  ruin  by  the  effect  of  the  laws  made  by  foreign  Governments  to  promote  their  conmierce  and  the  exten- 
sion of  their  trade. 

After  this  time  an  unlimited  intercourse  look  place  with  distant  nations,  without  regard  to  the  important  eflects 
it  would  produce  upon  our  domestic  arrangements  and  economy;  and  it  was  not  foreseen  that  when  the  policy  of 
every  nation  of  Europe  prevented  a  use  to  us  of  their  markets  whenever  our  products  corae  into  collision  with 
theirs,  we  were  at  all  times  exposed  to  an  introduction  of  their  manufactured  articles,  not  for  our  regular  wants,  but 
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as  a  vent  for  such  goods  as  they  might  have  in  excess.  This  had  an  effect  to  paralyze  the  internal  industry  of  the 
country  in  a  manner  never  before  experienced  since  its  settlement;  and  it  has  placed  us  in  the  situation  of  several 
of  the  countries  of  Europe  whose  manufactures  had  become  superseded  by  those  of  a  rival  nation  which  had  acted 
under  the  patronage  and  encouragement  of  its  own  Government.  This,  without  affording  a  regular  supply,  eventually 
creates  dependence  for  necessaries  abroad,  by  the  destruction  of  the  productive  objects  of  national  wealth. 

Your  memorialists  beg  leave  to  represent  that  an  effect  of  this  kind  is  easily  produced;  for  as  manufactures 
become  organized,  the  raw  materials  of  the  country  are  always  enhanced  by  competition,  and  the  prices  of  goods 
reduced  so  that  they  yield  little  more  than  a  bare  living;  the  economy  of  business  then  affording  its  chief  emolu- 
ment. Of  course,  an  interference  in  the  home  market  produces  ruin  to  the  regular  establishments,  by  taking  away 
the  sale  of  the  goods;  creates  in  their  place  similar  ones  abroad,  to  supply  the  country;  and  subjects  it  in  future  to 
pay  advantageous  if  not  exorbitant  prices,  without  affording  a  value  to  the  raw  materials  of  the  country,  or  fur- 
nishing its  labor. 

It  appears  from  the  conduct  of  the  nations  surrounding  us  that  this  effect  has  been  well  understood,  and  they  have 
found  that  the  emploj'raent  of  the  people  in  manufactures,  with  the  aid  of  machinery,  gives  the  means  of  buying  from 
neighboring  agricultural  nations  more  agricultural  products  than  the  same  number  of  people  could  raise  on  their  own 
soil  at  home,  and  that  the  difference  is  again  in  favor  of  their  national  wealth.  From  this  principle  they  have  con- 
fined the  people  to  the  consumption  of  the  manufactured  products  of  the  nation,  in  prei'erence  to  buying  those  of  a 
foreign  one,  even  at  a  lower  price;  because  the  payment  takes  out  of  the  country  the  full  manufactured  price, 
including  both  cost  and  profit;  whereas,  if  the  articles  are  made  at  home,  the  country  receives  all  the  profit  of 
manufacture,  which  is  so  much  added  to  its  national  stock;  and  though  the  consumer  may  pay  something  more 
for  the  domestic  articles  he  may  use  in  consequence  of  protecting  duties,  yet  as  these  will  not  amount  to  the  profit 
on  the  manufacture  of  the  goods,  the  difference  gained  to  the  country  is  in  favor  of  its  improvement;  and  it  is  more 
than  made  up  to  the  consumer  in  the  benefit  derived  either  in  raising  the  materials,  the  en)ployment  of  the  people, 
the  increase  of  industry,  the  benefit  to  agriculture,  the  circulation  of  money,  or  in  the  full  use  of  all  the  natural 
advantages  of  the  country. 

While  the  introduction  of  manufactures  prevents  this  injurious  exchange,  their  establishment  at  home  must 
increase  a  population  to  consume  the  product  to  great  advantage. 

The  local  situations  for  mills  and  factories  occupy  but  little  land  fit  for  cultivation,  and  afford  a  market  to  the 
farmer,  at  his  own  door,  for  the  articles  of  the  easiest  and  most  profitable  description,  which  could  not  bear  the 
expense  of  carriage;  they  give  an  immediate  value  to  his  property,  to  be  paid  in  barter  for  his  demands  upon  the 
manufacturer.  The  raw  material,  whether  it  be  wool,  iron,  rags,  leather,  or  wood,  or  the  many  wants  a  population 
requires,  are  new  objects  free  from  the  expense  of  the  labor  of  carriage,  which  takes  place  in  transporting  them  to 
an  uncertain  sale  in  a  distant  market. 

Your  memorialists  refer  the  application  of  these  general  remarks  to  their  business.  This  has  yielded  from  the 
factories  within  forty  miles  of  Philadelphia  a  manufactured  amount  of  $800,000,  a  year,  by  which  it  has  employed 
nine  hundred  and  fifty  persons,  half  of  them  women  and  children.  This  gives  a  product  of  near  1,000  dollars  per  head 
per  year,  the  material  in  this  case  being  a  clear  gain.  It  is,  therefore,  a  far  greater  amount  than  could  possibly 
be  obtained  by  the  employment  of  the  same  people  on  the  land.  Now,  as  the  nation  would  have  to  pay  this  amount 
for  paper  from  abroad,  it  would  have  to  send  abroad  the  produce  of  at  least  four  thousand  people,  employed  upon 
the  land  to  obtain  it,  even  were  the  prices  not  raised  in  consequence  of  our  dependence  upon  them. 

The  rising  establishments  of  the  country  have  suffered  from  the  effect  of  the  system  pursued;  and  we  believe,  if 
they  had  been  timely  guarded  in  the  manner  they  have  been  abroad,  so  as  to  take  advantage  of  their  prosperity, 
they  would  have  preserved  their  standing,  and  have  been  now  a  great  support  to  the  nation,  to  its  agriculture,  and 
to  the  Government. 

A  view  of  the  progress  of  the  manufacture  abroad  will  give  us  an  illustration  of  the  principle. 

"  The  art  of  making  paper  was  first  brought  from  China  into  Persia  in  the  seventh  century,  introduced  into  Spain, 
by  the  Arabs,  the  eighth  or  tenth;  it  jiassed  into  France  and  into  Germany  in  1312,  and  last  of  all  into  England,  in 
1320  and  1342."* 

"  Before  the  year  1690,  there  was  scarcely  any  other  kind  of  paper  made  in  England  but  the  coarse  brown  sort; 
but  the  war  with  France  coming  on,  occasioning  duties  on  foreign  paper,  the  French  Protestant  refugees  settled  in 
England  chiefly,  and  the  English  artificers  also,  began  to  make  white  writing  and  printing  papers,  which  were  brdught 
to  so  great  a  perfection  for  beauty  and  elegance,  as  to  supersede  the  importations  of  the  continental  papers  into  the 
British  dominions.  These,  it  was  said,  saved  a  remittance  to  France  alone  of  one  hundred  thousand  pounds  sterling 
annually;  and  the  country  became  able,  in  addition  to  the  supply  of  its  own  wants,  to  export  large  amounts  of  papers 
to  foreign  markets,  which  had  previously  been  supplied  from  the  continent. "t 

The  protection  which  the  manufactures  have  since  received  in  England,  added  to  the  scientific  skill  of  the 
people,  has  carried  it  to  a  higher  degree  of  perfection  than  any  other  ngtion  of  Europe,  so  that  ihey  have  had  a 
general  preference  and  afford  one  of  her  advantages  of  obtaining  the  products  of  other  nations  by  the  employment 
of  her  people. 

The  duty  on  papers  taken  into  England  has  remained  for  a  long  lime,  by  the  tariff,  at  nineteen  pence  ster- 
ling per  pound,  and  a  drawback  of  three  pence  per  pound  is  allowed  on  the  export  of  her  own  paper,  which  is  equal 
to  the  excise  laid  on  that  consumed  at  home;  so  that  it  appears  the  advantages  derived  from  the  employment  of  the 
people  have  not  been  retarded,  even  when  in  competition  with  the  revenue. 

But  we  have  had  to  contend  alike  against  the  manufactures  of  England  and  those  of  the  continent;  for  while 
the  improvements  in  this  country  required  us  to  make  paper  of  a  superior  quality,  to  compare  with  the  English 
paper,  we  have  had  to  do  it  under  a  competition  with  the  prices  of  the  low  qualities  of  the  papers  from  France, 
Spain,  and  Italy;  which  being  excluded  from  England,  were  sent  here,  and  obtained  a  sale  from  their  cheapness, 
when  their  quality  would  not  have  commanded  it. 

We  have  been  thus  exposed  to  the  collision  of  the  interests  of  different  nations  from  which  their  own  laws 
severally  protected  them  at  home,  and  in  one  of  which  the  export  has  been  even  promoted  by  a  bounty.  This 
would  never  have  taken  effect  but  among  ourselves,  and  it  affords  at  once  a  striking  instance  of  the  means  used  to 
export  their  surplus  products,  and  to  contend  with  each  other  for  the  advantage  of  a  distant  market.  Nor  have  the 
various  objects  of  the  country  been  promoted  by  this  competition. 

The  revenue  obtained  has  not  been  considerable;  for  although  large  quantities  of  low  priced  paper,  from 
France,  Spain,  and  Italy,  have  been  imported,  so  as  to  prevent  the  demands  upon  our  factories,  and  to  anticipate 
the  consumption  of  the  country  very  greatly,  they  have  come  in  as  objects  of  speculation,  charged  low  to  yield 
very  little  ad  valorem  duty;  the  collusion  of  duties  being  a  leading  motive  for  importing  them. 

Our  commerce  has  not  received  much  benefit,  for  papers  which  have  been  brought  from  the  south  of  Europe 
have  not  given  near  so  great  an  employ  to  our  vessels  as  the  same  amount  of  capital  invested  in  rags  from  thence 

•  Edinburgh  Encyclopedia,  article  "  paper."    f  Rees's  Encyclopedia,  article  "  paper." 
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would  have  done,  if  our  paper  manufacturers  at  home  had  been  protected;  for  in  this  case  the  import  of  the 
manufactured  paper  would  have  been  superseded  by  the  rags,  which  would  have  been  a  great  object  of  commercial 
attention. 

Nor  have  our  internal  demands  been  usefully  supplied.  Paper  is  not  only  consumed  for  writing,  but  for  books, 
maps,  newspapers,  prints,  &c.;  respectively  requiring  a  particular  style  for  the  various  orders,  which  these  European 
papers  could  not  meet,  nor  would  have  been  used  except  from  an  extreme  reduction  of  price;  and  they  have  in  a 
measure  retarded  the  advancement  in  our  arts.  When  we  place  these  considerations  with  that  of  their  coming  in 
direct  interference  with  the  whole  system  of  our  domestic  industry  and  produce,  the  sacrifice  of  our  improvement  and 
labor  with  that  of  the  very  great  expenditures  and  investments  of  mills,  materials,  and  people,  and  every  spirit  of 
ambition  to  bring  this  business  as  an  object  under  the  security  of  a  home  market,  we  may  fairly  state  the  loss  sus- 
tained not  only  to  have  been  private  but  national. 

Your  memorialists,  therefore,  beg  leave  to  call  the  attention  of  your  honorable  body  to  interpose  for  our  relief. 

We  possess  fully  the  means  to  supply  the  consumption  of  the  United  States  with  paper,  the  domestic  saving  of 
our  own  soil,  which  would  otherwise  be  loss  to  the  community,  of  a  quality  equal  to  that  of  any  other  country  on 
earth,  entirely  adapted  to  every  demand  of  use  or  elegance.  That  in  a  state  of  fair  trade  we  will  be  able  to  export 
a  considerable  excess  of  manufactured  paper  to  South  America,  and  many  other  countries  where  the  arts  have  not 
advanced  as  far  as  here.  That,  therefore,  all  foreign  supply  is  not  only  necessary,  but  injurious.  That  it  has 
offered  not  a  fair  rivalship,  but  to  give  overwhelming  quantities  of  paper  upon  us,  ordered  upon  speculation,  and 
sold  at  auction,  which  has  drawn  off  our  wealth,  and  operated  to  the  discouragement  of  the  emulation  and  industry 
which  would  have  arisen  by  the  employment  of  our  capitals  at  home. 

The  establishments  which  have  been  long  in  operation  have  afforded  the  public  every  advantage  of  competi- 
tion, which  has  reduced  the  price  of  paper  to  the  consumer  as  low  as  any  where  in  the  world;  and  were  it  even  to 
advance,  would  tend  to  an  improvement  of  the  arts,  and  place  them  more  on  a  footing  with  England  and  other 
nations,  where  printing,  engraving,  and  other  branches  of  science,  tending  to  public  education  and  improvement, 
are  objects  of  national. encouragement,  from  which  the  people  derive  so  pre-eminent  an  advantage. 

The  district  we  represent  offers,  we  think,  a  comparative  view  of  the  state  of  this  manufacture  in  the  country 
at  large.  In  this  there  are  erected  seventy  paper  mills,  which  were  in  full  operation  until  the  importations  after  the 
late  war;  in  these  there  were  ninety-five  paper  vats,  with  a  cost  of  establishments  of  about  half  a  million  of  dollars, 
employing  nine  hundred  and  fifty  persons  at  annual  wages  of  two  hundred  and  seventeen  thousand  dollars,  consuming 
annually  2,600  tons  of  rags,  value  $260,000,  and  producing  about  $800,000  worth  of  paper  a  year;  and  from  the  causes 
we  have  mentioned  we  find  now  that  there  remain  but  seventeen  vats  at  work,  whose  annual  amount  of  wages 
is  $45,000,  and  production  $136,000;  leaving  unemployed  775  persons  to  seek  other  means  of  living,  with  a  loss 
to  the  community  of  2,128  tons  of  rags  unconsumed,  which  would  have  produced  a  saving  of  $212,800  in  raw 
materials,  and  a  manufactured  amount  of  $624,000. 

Your  memorialists  cannot  but  state  that  the  ruinous  effects  produced,  as  we  have  represented,  would  be  as 
severely  felt  by  the  Government  as  ourselves,  should  it  be  found  needful  to  rely  upon  national  industry  for  support; 
and  we  cannot  but  bring  into  view  the  aid  derived  from  the  paper  establishments,  and  the  amount  of  the  internal 
taxes  collected  during  the  war,  when  they  were  an  availing  source  of  income. 

In  this  district,  the  mills  then  in  active  operation  paid,  at  an  average,  200  to  $250  annually,  per  vat;  yield- 
ing together  a  revenue  of  20  to  $25,000,  when  importations  afforded  none;  and  we  conceive  the  Government 
may  form  an  estimate  of  the  loss  to  the  country  from  that  which  the  revenue  would  suffer  between  the  income 
derived  from  ninety-five  vats  in  full  employ,  and  the  aid  afforded  by  the  security  of  our  home  market,  contrasted 
with  that  which  would  now  accrue  from  seventeen  vats  existing  under  the  depression  from  filling  our  market  with 
the  produce  of  foreign  nations,  which  has  shut  up  seventy-eight  vats,  left  our  employers  and  workpeople  embarrassed 
and  dispirited,  while  we  have  given  our  resources,  the  natural  basis  of  our  own  support,  towards  the  establishment 
of  business,  and  the  creation  ofreyenues  in  the  hands  of  nations  who  are  the  rivals  of  the  country  in  its  domestic  as 
well  as  political  advantages. 

Your  memorialists  believe  they  have  given  a  candid  statement  of  the  facts  which  they  have  brought  before  you; 
they  can  only  rely  upon  the  wisdom  of  the  Government  to  guard  its  national  interests.  They  believe  their  cause 
to  be  mutually  involved  with  that  of  their  country;  it  remains  with  its  Government  to  prevent  the  extension  of  the 
present,  or  the  recurrence  of  future  calamities.  Their  business  cannot  remain  as  it  is  now  situated;  its  advantages 
have  left  us,  and  the  shadow  of  it  only  exists.  They  truly  believe  a  protection  granted  to  them  protects  thus  far  the 
property  of  the  nation;  that  the  policy  adopted  by  other  Governments  in  this  case  would  secure  the  same  results  to 
us  which  it  has  done  to  them;  that  it  would  render  us  independent  at  home,  would  employ  and  enrich  the  nation, 
and  would  give  us  a  surplus  value  to  export  in  barter  for  the  products  of  foreign  countries,  useful  and  necessary  to 
our  wants. 

Your  memorialists  propose  a  duty  of  twenty-five  cents  per  pound  on  all  writing,  printing,  and  copper-plate 
papers,  and  fifteen  cents  per  pound  on  all  others. 

Your  memorialists  remain  with  great  respect. 

By  order  of  the  societj'. 

MARK  WILLCOX,  President. 
Thomas  Gilpin,  Secretary. 

Philadelphia,  January  15,  1820. 


16th  CoNGRKSS.]  No.   572.  [1st  Session. 

PROT-ECTIONTOPRINTERS   o'fbooks. 

communicated   to   the    .senate,   JANUARY  26,  1820. 

To  the  Senate  and  House  of  Representatives  of  the  United  States  of  America  in  Congress  asstmbled: 

The  subscribers,  inhabitants  of  the  city  of  Philadelphia,  beg  leave  to  state  that  they  are  extensively  engaged  in 
the  manufacture  of  printed  books,  a  branch  of  business  which  has  increased  within  a  few  years  to  such  an  extent  as 
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could  not  have  been  anticipated,  aild  in  which  there  is  at  this  moment  as  much  capital  engaged  as  would  suffice  to 
answer  the  demand,  were  it  to  be  increased  to  treble  its  present  amount.  As  an  evidence  of  this,  they  state  the 
fact  that  there  are  no  less  than  five  Family  Bibles,  and  numerous  smaller  Bibles  and  Testaments,  kept  constantly 
standing  in  type  in  this  country;  that  a  large  Latin  Dictionary  has  been  recently  stereotyped  in  Philadelphia,  and 
an  English  one  in  New  York;  and  refer  also  to  the  numerous  extensive  works  lately  published,  or  now  in  a  course 
of  publication,  among  which  are  Rees's,  Gregory's,  and  Edinburgh  Encyclopedias,  the  Edinburgh  and  Quarterly 
Reviews,  Hume  and  Smollett's  England,  (three  editions,)  Gibbon's  Rome  (two  editions,)  British  Classics,  British  Poets 
Ramsey's  Universal  History,  &c.  &c.;  and  also  to  the  circumstance  that  there  are  five  type  foundries  in  the  Uni- 
ted States,  capable  of  producing  types  to  almost  any  extent. 

It  has  attained  its  present  height  without  the  aid  of  high  duties  (the  highest,  except  during  the  war,  ever  imposed, 
being  15  per  cent.,)  and  would  not  now  require  protection  against  importations  regularly  made;  but  the  present  state 
of  affairs  in  Great  Britain  having  lessened  the  demand  for  books  there,  man^'  persons  in  that  country  have  been 
induced  to  turn  the-ir  attention  to  the  United  States,  to  obtain  a  vent  for  their  publications. 

Inconsequence,  there  are  great  quantities,  and  of  very  inferior  quality,  sent  out  for  the  purpose  of  being  dis- 
posed of  in  this  country  by  subscription,  deliverable  in  numbers,  by  which  method  the  purchasers  are  deluded  into 
a  belief  that  they  are  obtaining  them  at  lower  prices  than  they  could  be  procured  of  domestic  manufacture;  whereas 
the  contrary  is  the  fact.  These  books  are  disposed  of  by  hawkers,  (all  of  whom  are  foreigners,  and  pay  nothing 
whatever  for  the  support  of  the  General  or  State  Governments,)  who  are  traversing  the  whole  country,  and  obtaining 
subscribers  to  a  great  extent;  thereby  destroying  the  business  of  the  regular  trader,  whether  manufacturer  or  im- 
porter. They  are  frequently  shipped  to  this  country  in  such  a  fraudulent  manner  as  to  be  passed  at  the  custom-houses 
for  little  more  than  waste  paper;  one  part  or  volume  of  a  work  being  shipped  to  one  port,  and  the  remainder  to  an- 
other, thereby  defrauding  the  revenue  of  almost  the  whole  duty;  the  books  being  appraised  as  imperfect,  and  there- 
fore of  little  value. 

Your  memorialists  believe  that  it  can  only  be  necessary  to  state  the  fact,  that,  from  the  best  information  they 
can  obtain,  there  have  been  recently  imported  not  less  than  seven  or  eight  hundred  thousand  numbers  of  a  Family 
Bible,  (while  at  the  same  time  there  were,  as  before  stated,  no  less  than  five  Family  Bibles,  one  of  movable  types,  and 
four  of  stereotype  plates,  existing  in  this  country,  with  a  capital  sufficient  to  supply  almost  ten  times  the  present 
demand  for  that  book,)  td  convince  you  of  the  necessity  of  adopting  a  system  that  will  give  protection  to  this  branch 
of  manufactures,  without  which  there  will  be  a  most  deleterious  effect  produced  upon  it,  which  will  very  seriously 
affect  the  type  founders,  paper  makers,  printers,  manufacturers  of  leather,  bookbinders,  goldbeaters,  engravers,  «fcc.; 
in  all  of  which  branches  the  supply  is,  we  believe,  fully  equal  to  the  demand. 

Your  memorialists  believe  that  when  your  honorable  body  take  into  consideration  the  powerful  effect  produced 
in  enlightening  the  great  body  of  the  community  by  the  quantity  and  cheapness  of  books  manufactured  in  this  coun- 
try, compared  with  what  would  have  been  the  effect  had  we  been  dependent  upon  Europe  for  our  supplies,  burdened 
with  the  expenses  of  freight,  ifcc,  and  also  that  every  article  made  use  of  in  this  business  is  entirely  of  domestic 
manufacture,  and  the  great  number  of  persons  whose  support  depends  wholly  upon  it,  you  cannot  fail  to  seethe 
propriety  of  securing  the  home  market  to  those  citizens  who  have  embarked  their  capital  in  it,  and  who  have  dis- 
played as  much  enterprise  as  any  other  part  of  the  community,  without  exception. 

Your  memorialists,  aware  that  you  would  feel  indisposed  to  make  any  alteration  that  would  be  likely  to  be 
injurious  to  the  cause  of  literature,  and  believing  that  their  interests  and  those  of  literature  are  perl'ectly  reconcilable, 
beg  leave  to  propose  a  plan  by  which  they  believe  both  will  be  seived.  It  is,  that  the  present  duty  of  15  per  cent, 
on  books  be  repealed;  that,  in  lieu  thereof,  there  be  levied  on  them  a  specific  duty  of  thirty-three  and  one-third  cents 
per  pound  weight;  and  that,  in  order  to  give  greater  encouragement  to  the  business  of  bookbinding,  as  well  as  to 
place  the  person  who  imports  books  in  sheets,  with  a  view  of  having  them  bound  in  this  country,  on  an  equal  footing 
with  those  who  import  them  bound,  there  be  a  duty  of  fifty  per  cent,  upon  the  binding  of  whatever  books  are  imported 
in  that  state. 

This  alteration  will  have  the  effect  of  excluding,  almost  entirely,  the  common  articles,  of  which  the  means  of 
production  in  this  country  are  almost  unlimited,  and  in  the  manufacture  of  which  the  competition  is  so  great  as  to 
insure  an  ample  supply  at  fair  prices;  and  will,  at  the  same  time,  admit  at  a  fair  rate  of  duty  those  books  in  the 
higher  departments  of  literature  and  science,  for  which  there  is  not  yet  a  sufficient  demand  to  warrant  printing  them. 
It  will  also  have  the  effect,  which  is  greatly  to  be  desired,  of  preventing  those  frauds  upon  the  revenue  which  have 
been  practised  to  a  very  considerable  extent,  and  will  make  all  importers  pay  the  same  duty  upon  the  same  articles. 

MATHEW  CAREY,  and  others. 
PHrLADELPHiA,  January  10,  1820. 
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REMONSTRANCE  AGAINST  AN  INCREASE  OF  DUTIES  ON  IMPORTS,  AND  AGAINST  A 
CHANGE  OF  THE  REVENUE  SYSTEM  IN  RELATION  TO  CREDIT  AND  DRAWBACK. 

COMMUNICATED  TO  THE  HOUSE  OP  REPllESENTATIVES,  JANUARY  31,  1820. 

To  the  honorable  the  Senate  and  the  House  of  Representatives  of  the  United  States  of  America  in  Cvngress 
assembled:  The  undersigned  memorialists,  merchants  and  inhabitants  of  Salem,  in  the  Commomvealth  of  Mas- 
sachusetts, and  of  the  towns  in  its  vicinity,  beg  leave  7nost  respectfully  to  represent: 

That  they  have  seen,  with  unfeigned  regret  and  surprise,  some  propositions  recently  brought  forward  in  Con- 
gress, and  others  advocated  by  respectablej  portions  of  the  community,  which,  in  their  humble  opinions,  are  calcu- 
lated seriously  and  certainly  to  injure,  if  not  eventually  to  destroy,  some  of  the  most  important  branches  of  the 
commerce  and  navigation  of  the  United  States.  The  memorialists  have  not  the  slightest  intention  of  casting  any 
imputation  of  unworthy  motives  upon  those,  from  whom  on  this  occasion  they  feel  themselves  compelled  to  differ 
in  the  most  decided  manner.     They  are  ready  to  admit  that  many  of  those  who  are  inclined  to  revive  commer- 
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cial  prohibitions  and  restrictions,  and  to  change  some  of  the  fundamental  rules  of  our  financial  policy,  are  governed 
by  motives  solely  suggested  by  their  own  views  of  the  national  interest.  They  are  free  also  to  admit  that  the 
manufacturing  interests  of  the  country  deserve  to  receive  the  fostering  care  and  patronage  of  the  Government.  But 
while  they  make  these  admissions,  they  also  beg  leave  to  suggest  that  the  interests  of  commerce  are  not  less  vital 
to  the  welfare  and  prosperity  of  the  Union  than  manufactures;  and  that  it  never  can  be  a  sound  or  safe  policy  to 
build  up  the  one  upon  the  ruins  of  the  other.  Under  a  wise  and  enlightened  revenue  system,  the  commerce  of 
our  country  has  hitherto  advanced  with  a  rapidity  and  force  which  have  exceeded  the  most  sanguine  expectations 
of  its  friends.  This  commerce  has  contributed  largely  to  the  employment  of  the  capital,  the  industry,  and  the 
enterprise  of  our  citizens.  It  has  quickened  the  march  of  agriculture,  and,  by  increasing  the  value  as  well  as 
amount  of  its  products,  has  given  to  the  planter  and  husbandman  a  reward  in  solid  profit  for  their  toils.  It  has  also 
materially  sustained  the  credit  and  finances  of  the  nation,  by  insuring  a  regular  and  growing  revenue  through  a 
taxation  scarcely  felt,  and  cheerfully  borne  by  all  classes  of  our  citizens.  It  has  also  given  birth  to  our  naval 
power,  by  fostering  a  hardy  race  of  seamen,  and  patronizing  those  arts  which  are  essential  to  the  building,  pre- 
servation, and  equipment  of  ships.  It  has  greatly  enlarged,  and  the  memorialists  had  almost  said  created,  the 
moneyed  capital  of  tlio  country.  And  the  memorialists  believe,  that  it  cannot  be  too  frequently  or  deeply  inculcated 
as  an  axiom  in  political  economy,  that  productive  capital,  in  whatever  manner  added  to  the  stock  of  the  country, 
is  equally  beneficial  to  its  best  interests.  lis  real  value  can  never  be  ascertained  by  the  sources  from  whence  it 
flows,  but  from  the  blessings  which  it  dispenses.  A  million  of  dollars  added  to  the  productive  capital  by  commerce 
is  at  least  as  useful  as  the  same  sum  added  by  manufactures. 

The  benefits  of  the  commerce  of  the  United  States,  which  have  been  enumerated,  are  not  deduced  from  theo- 
retical reasoning;  they  are  established  by  thirty  years'  experience,  since  the  constitution  was  adopted.  At  that 
time  our  capital  was  small,  and  had  suffered  for  a  series  of  years  a  continual  diminution.  Our  agriculture  was 
depressed,  and  our  finances  were  embarrassed.  The  changes,  which  a  thrifty  commerce  during  this  period  has 
contributed  to  produce,  are  so  striking,  that  they  scarcely  require  to  be  stated.  There  is  not  a  single  portion  of 
the  country  that  has  not  felt  its  beneficial  influence.  On  the  seaboard  we  have  every  where  flourishing  towns  and 
cities,  the  busy  haunts  of  industry,  where  the  products  of  our  soil  are  accumulated  on  their  transit  to  foreign  coun- 
tries. In  the  interior,  hundreds  of  towns  have  arisen,  which  but  a  few  years  since  were  desolate  wastes  or  dreary 
forests.  The  agriculture  of  the  old  States  has  grown  up  and  spread  itself  into  a  thousand  new  directions;  and 
our  cotton  and  our  wheat,  our  tobacco  and  our  provisions,  are  administering  to  the  wants  of  millions,  to  whom  even 
our  very  name  was  but  a  short  time  ago  utterly  unknown. 

The  memorialists  would  respectfully  ask,  if  it  be  not  a  part  of  the  duty  of  a  wise  nation  to  profit  by  the  lessons 
of  experience?  Is  it  just,  is  it  salutary,  is  it  politic,  to  abandon  a  course  which  has  so  eminently  conduced  to  our 
welfare,  for  the  purpose  of  trying  experiments,  the  effect  of  which  cannot  be  fully  ascertained,  which  are  founded 
upon  mere  theoretical  doctrines,  at  best  complex  and  questionable,  and  it  may  be,  in  practice,  ruinous  as  well  to 
morals  as  to  property?  Suppose  it  were  practicable  to  arrest  the  present  course  of  commerce,  to  narrow  its  limits, 
and  even  reduce  it  to  the  mere  coasting  trade  of  the  nation;  is  it  clear  that  the  capital,  thus  withdrawn  from  com- 
mercial pursuits,  could  be  as  usefully  or  as  profitably  employed  in  any  other  branch  of  business?  It  is  perfectly 
certain  that  such  a  change  must  be  attended  with  severe  losses  to  the  merchants,  and  with  ruin  to  numerous  classes 
of  our  citizens,  to  our  seamen  and  shipwrights,  and  other  artisans,  whose  business  depends  on,  or  is  connected  with, 
commerce.  Cases  may  possibly  arise  in  which  the  interests  of  a  respectable  portion  of  the  community  may  be 
justly  sacrificed;  but  they  are  cases  of  extreme  public  necessity,  not  cases  where  the  rivalry  and  the  interest  of 
one  class  of  men  seek  to  sustain  themselves,  by  destruction  to  another.  In  a  free  country,  too,  it  may  well  be  asked 
if  it  be  a  legitimate  end  of  government  to  control  the  ordinary  occupations  of  men,  and  to  compel  them  to  con- 
fiiie  themselves  to  pursuits  in  which  their  habits,  their  feelings,  or  their  enterprise  forbid  them  to  engage.  While 
the  manufacturers  are  left  free  to  engage  in  their  own  peculiar  pursuits,  enjoying  in  common  with  others  a  reasonable 
protection  from  the  Government,  the  memorialists  trust  it  is  no  undue  claim  on  their  own  part  to  plead  for  the 
freedom  of  commerce  also,  as  the  natural  ally  of  agriculture  and  naval  greatness.  Nothing,  however,  can  be  more 
obvious  than  that  many  of  the  manufacturers  and  their  friends  are  attempting,  by  fallacious  statements,  founded 
on  an  interested  policy,  or  a  misguided  zeal,  or  very  short-sighted  views,  to  uproot  some  of  the  fundamental 
principles  of  our  revenue  policy,  and  to  compel  our  merchants  to  abandon  some  of  the  most  lucrative  branches  of 
commerce — branches  which  alone  enable  us  to  contend  with  success  against  the  monopoly  and.  the  competition  of 
foreign  nations. 

It  is  not  a  litde  reftiarkable,  too,  that  these  attempts,  to  which  the  memorialists  allude,  are  not  only  repugnant 
to  those  maxims  of  free  trade  which  the  United  States  have  hitherto  so  forcibly  and  perseveringl}'  contended  for 
as  the  sure  foundation  of  national  prosperity,  but  they  are  pressed  upon  us  at  a  moment  when  the  statesmen  of  the 
old  world,  in  admiration  of  the  success  of  our  polic}',  are  relaxing  the  rigor  of  their  own  systems,  and  yielding 
themselves  to  the  rational  doctrine,  that  national  wealth  is  best  promoted  by  a  free  interchange  of  commodities, 
upon  principles  of  perfect  reciprocity.  May  the  memorialists  be  permitted  to  say,  that  it  would  be  a  strange 
anomaly  in  America  to  adopt  a  system  which  sound  philosophy  is  exploding  in  Europe;  to  attempt  a  monopoly  of 
the  home  market,  and  yet  claim  an  entire  freedom  of  commerce  abroad;  to  stimulate  our  own  manufactures  to  an 
unnatural  growth,  by  the  exclusion  of  foreign  manufactures,  and  yet  to  expect  that  no  retaliatory  measures  would 
be  pursued  by  other  nations?  If  we  are  unwilling  to  receive  foreign  maimfactures,  we  cannot  reasonably  suppose 
that  foreign  nations  will  receive  our  raw  materials;  we  may  force  other  nations  to  seek  an  inferior  market  for  their 
productions,  but  we  cannot  force  them  to  become  buyers  when  they  are  not  sellers,  or  to  consume  our  cottons 
when  they  cannot  pay  the  price  in  their  own  fabrics.  We  may  compel  them  to  use  the  cotton  of  the  West  Indies, 
or  of  the  Brazils,  or  of  the  East  Indies,  or  the  wheat  of  the  Mediterranean — an  experiment  in  itself  sufficiently 
dangerous  to  some  of  our  most  vital  interests;  but  we  cannot  expect  them  to  carry  on  with  us  a  ruinous  trade,  when 
the  profit  is  all  on  one  side.  Nations,  like  individuals,  will  pursue  their  own  interests,  and  sooner  or  later  abandon 
a  trade,  however  fixed  may  be  its  habits,  where  there  is  no  reciprocity  of  benefit. 

There  is  another  consideration  which  the  memorialists  would  respectfully  suggest,  that  is  entitled,  in  their 
opinion,  to  great  weight  on  questions  of  this  nature;  and  that  is,  the  dangers  and  inconveniences  which  fluctuations 
in  the  commercial  policy  of  a  nation  unavoidably  produce.  The  trade  of  a  nation  is  of  gradual  growth,  and  forms 
its  channels  by  slow  and  almost  imperceptible  degrees.  Time  and  confidence,  and  protection  and  experience,  are 
necessary  to  give  it  a  settled  course.  It  insinuates  itself  into  the  general  commerce  of  the  world  with  difficulty, 
and,  when  incorporated  into  the  mass,  its  ramifications  are  so  numerous  and  intricate,  that  they  cannot  be  suddenly 
withdrawn,  without  immense  losses  and  injuries.  Even  the  temporary  stoppage  of  but  a  single  branch  of  trade 
thiows  thousands  out  of  employment,  and,  by  pressing  the  mass  of  capital  and  shipping  which  it  held  engaged  in 
its  service  into  other  branches,  it  is  sure  to  produce  embarrassment  and  depression,  and  not  unfrequently  ruin  to 
the  shipholders  and  the  merchants.  Besides  all  this,  men  are  slow  to  engage  their  capital  in  new  pursuits.  They 
have  a  natural  timidity  in  embarking  in  enterprises  to  which  they  are  not  accustomed;  and  if  the  commercial  policy 
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of  the  nation  is  fluctuating,  tliey  feel  so  much  insecurity  in  it  that  they  are  unwilling  to  yield  themselves  up  even 
to  prospects  apparently  inviting.  No  nation  ever  prospered  in  commerce  until  its  own  policy  became  settled,  and 
the  channels  of  its  trade  were  worn  deep  and  clear.  It  is  to  this  state  of  things  that  the  capitalist  looks  with  coiili- 
dence;  because  he  may  conclude  that,  if  his  profits  are  but  small,  they  are  subject  to  a  reasonable  certainty  of 
calculation.  Another  state  of  things  may  suit  the  young  and  enterprising  speculators;  but  it  can  never  be  safe  for 
a  nation  to  found  its  revenue  upon  a  trade  that  is  not  uniform  in  its  operations.  The  memorialists  most  sincerely 
believe  that  it  is  a  sound  political  maxim,  that  the  more  free  trade  is,  and  the  more  widely  it  circulates,  the  more 
sure  will  be  its  prosperity  and  that  of  the  nation.  Every  restriction,  which  is  not  indispensable  for  purposes  of 
revenue,  is  a  shoal  which  will  impede  its  progress,  and  not  unfrequently  jeopard  its  security. 

Having  made  these  preliminary  observations,  which  they  cannot  deem  unworthy  of  the  serious  attention  of  the 
National  Legislature,  the  memorialists  now  beg  leave  more  particularly  to  call  the  attention  of  Congress  to  the 
measures  which  have  been  recently  proposed,  and  apparently  approved,  for  the  purpose  of  prohibiting  the  intro- 
duction of  foreign  woollen  and  cotton  goods,  and,  as  auxiliary  thereto,  the  abolition  of  drawbacks  and  credits  upon 
the  duties  due  upon  goods  imported  into  the  United  States;  measures  which,  if  adopted,  will,  in  the  opinion  of  the 
memorialists,  bring  a  premature  decay  and  a  general  distress  upon  the  whole  commercial  and  agricultural  interests 
of  the  nation. 

It  has  been  suggested,  both  in  and  out  of  Congress,  when  measures  have  been  heretofore  proposed  having  a 
direct  bearing  upon  commercial  interests,  that  the  silence  of  merchants  ought  justly  to  be  considered  as  an  acqui- 
escence in  the  justice  and  policy  of  such  measures.  Truth  compels  the  memorialists  to  say  that  the  reverse  has 
generally  been  the  case.  The  merchants  of  our  country  have  had  a  deep,  and  it  is  hoped  not  an  ill-founded,  confi- 
dence, in  the  firmness,  the  wisdom,  and  enlightened  policy  of  Congress.  They  have  not  been  prepared  to  suppose 
that  old,  and  well-tried,  and  successful  systems  would  be  abandoned,  merely  because  they  were  assailed  by  those 
whose  interest  or  whose  mistaken  zeal  led  them  to  plan  their  overthrow.  They  have  believed  (nor  is  it  an  idle  or 
vain  credulity)  that  our  statesmen,  selected  from  the  whole  communitj',  would  watch  with  anxiety  and  diligence  over 
the  interests  of  all;  and  that  they  would  distinguish  the  natural  biasses  of  those  whose  judgments  were  blinded  by 
a  partial  view  of  their  own  interests,  from  the  just  influences  of  superior  political  foresight,  aided  by  the  most 
comprehensive  knowledge.  On  many  occasioiis,  therefore,  in  which  their  interests  have  been  assailed,  (and,  as  the 
memorialists  think,  injuriously  assailed,)  the  merchants  have  been  silent,  not  from  indifference,  but  from  confidence; 
not  from  a  sense  of  propriety  and  justice,  but  from  a  proud  belief  that  their  interests  were  sale,  when  the}'  were 
understood,  and  that  the  National  Legislature  could  not  be  presumed  to  want  knowledge  or  inclination  to  protect 
them.  On  the  present  occasion,  however,  so  wide  have  been  the  exertions  of  the  manufacturers,  so  plausible  some 
of  their  statements,  and  so  popular,  thoush  delusive,  some  of  their  doctrines,  that  the  memorialists  feel  themselves 
called  upon  to  resist  them  in  the  most  serious  manner,  as  injurious  to  the  country,  and  to  throw  themselves  upon 
the  intelligence  and  firmness  of  the  representatives  of  the  nation  to  vindicate  their  rights. 

The  subjects  of  drawbacks  and  of  credit  upon  duties  are  intimately  connected  in  their  general  aspects,  but,  at 
the  same  time,  admit  of  some  distinct  views,  which  may  well  entitle  them  to  separate  consideration.  Both  of  them 
originated  at  the  earliest  period  of  our  Government,  and  were  incorporated  into  our  first  revenue  laws.  Both  of 
them  had  the  unequivocal  approbation  of  our  most  enlightened  statesmen  of  that  day,  and  both  of  them  have  the 
sanction  of  nearly  thirty  years  of  experience  in  their  favor.  At  no  period  of  our  political  histor}',  until  the  present, 
has  any  doubt  been  publicly  breathed,  at  least  to  the  knowledge  of  the  memorialists,  of  their  practical  advantages; 
and  during  this  whole  period  our  commerce  has  been  progressively  increasing.  Almost  all  commercial  nations, 
too,  have  a  system  analogous  to  ours  engrafted  into  their  revenue  regulations.  In  all,  it  is  believed,  a  discrimina- 
tion is  made  between  goods  imported  for  home  consumption,  and  those  designed  for  exportation;  and  the  duties  on 
the  latter  are  very  trifling,  especially  when  compared  with  the  duties  usually  paid  on  the  former.  In  respect  to 
credit  for  duties,  the  known  equivalent  is  the  deposite  of  the  goods  in  entrepot,  and  the  duties  are  only  paid  after 
a  limited  period,  or  upon  an  eventual  sale  in  the  domestic  market.  In  Gi^at  Britain,  to  whose  sj'stem  of  revenue 
ours  bears  the  strongest  resemblance,  imported  goods  are  warehoused  under  the  joint  direction  and  keys  of  the 
Government  and  the  owner,  and  the  duties  are  in  general  paid  when  they  are  disposed  of  in  the  market.  This 
system  of  deposite  is  exceedingly  expensive,  and  onerous,  and  complicated,  and  requires  large  stores  in  every  com- 
mercial city,  and  numerous  officers,  and  is  attended  with  injurious  delay.  Its  object  is  to  give  the  benefit  of  credit 
to  the  merchant;  and  it  has  that  eft'ect,  but  it  is  at  a  heavy  expense  to  the  Government.  In  this  country  the  same 
object  is  obtained,  at  a  very  small  expense,  in  a  much  more  simple  way;  and,  where  the  ofl'icers  of  the  customs  act 
with  prudence  and  vigilance,  the  risk  of  loss  to  the  Government,  from  the  non-payment  of  the  bonds,  given  with 
sureties,  for  the  duties,  is  small — very  small,  indeed — compared  with  the  expense  of  the  other  system.  In  the  dis- 
trict of  Salem  and  Beverly,  the  whole  amount  remaining  unpaid  on  bonds  for  goods  imported,  from  the  origin  of  the 
Government  to  the  present  time,  deducting  the  debentures  due  and  unpaid  on  the  same  goods,  is  but  ,Sl,-562  46; 
yet  that  district  alone  has  furnished  many  millions  to  the  revenue  of  the  United  States. 

The  fact,  however,  that  in  all  foreign  commercial  nations,  a  credit  is  allowed  for  duties  upon  goods  imported, 
and  a  drawback  is  allowed  directly  or  indirectly  upon  exportation,  seems  to  justify,  in  an  eminent  degree,  the 
opinion  that  the  system  is  useful  to  the  public,  and  salutary  to  commerce.  And  the  experience  of  this  country  is 
entirely  in  its  favor.  It  may,  then,  with  some  confidence,  be  asked,  why  should  it  be  changed?  Why  should  we 
leave  fact  for  conjecture,  and  hazard  new  experiments  in  cases  where  the  greafobjects  of  the  Government  have 
been  already  attained?  Why  should  we  involve  the  immense  manufacturing,  agricultural,  and  other  interests,  con- 
nected directly  with  commerce,  in  distress  or  ruin,  for  the  purpose  of  speculating  in  new  schemes,  ill  adapted  to  the 
state  of  our  country,  and  whose  success  is  yet  to  be  ascertained?  It  appears  to  the  memorialists  that  it  is  incum- 
bent on  those  who  would  lead  the  nation  into  such  schemes,  to  demonstrate  their  widsom  and  policy  before  they  are 
adopted;  and  not,  by  arithmetical  calculations,  bottomed  on  visionary  notions,  to  call  upon  the  nation  to  reject  the 
lights  already  furnished  by  its  own  experience. 

But  it  may,  perhaps,  be  inquired,  what  are  the  benefits  derived  to  commerce  from  a  credit  upon  duties?  The 
memorialists  are  perfectly  willing  to  state  some  of  the  leading  benefits,  public  as  well  as  private;  for  in  this,  as  in 
almost  all  the  like  cases,  public  and  private  interests  go  hand  in  hand. 

It  will  not  be  denied  that  the  United  States,  even  at  the  present  time,  does  not,  when  compared  with  the  great 
nations  in  Europe,  abound  in  moneyed  capital.  This  is  in  almost  every  nation  a  subject  of  slow  accumulation, 
even  under  circumstances  peculiarly  favorable  to  its  growth;  but  in  a  young  nation  the  obstacles  are  generally 
great,  from  the  character  and  various  pursuits  of  the  inhabitants,  the  extent  of  their  wants,  and  the  rivalry  and 
superior  advantages  for  its  employment  presented  by  flourishing  nations.  At  the  time  when  the  United  States  adopted 
its  system  of  credits  and  drawbacks  on  duties,  its  mone)'ed  capital  was  very  small;  and  the  great  policy  of  the  Gov- 
ernment was  to  give  every  facilitj'  for  its  full  employment.  It  is  obvious  that  the  more  capital  is  employed  in 
commerce,  the  more  extensive  will  be  its  reach,  and  the  mon?  revenue  will  be  acquired  by  the  Government. 
Whatever  of  capital,  naturally  flowing  in  this  channel,  is  withdrawn  from  it  and  remains  uneniploved,  is  so  much 
59  C 
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lost  to  the  commerce  of  tlic  country.  The  duties  upon  the  importation  of  goods  are,  on  an  average,  at  least  twenty- 
iive  per  cent,  of  the  value  of  those  goods,  or  of  the  capital  employed.  It  follows  that,  if  this  is  immediately  with- 
drawn from  the  funds  of  the  merciiant,  it  is  so  much  loss  of  his  commercial  capital.  A  little  detail  will  render  this 
apparent.  Whenever  a  voyage  is  undertaken,  the  merchant  invests  as  much  capital  as  he  thinks  necessary  for  the 
purchase  of  the  goods  to  be  imported,  and  also  as  much  more  as  will  be  necessary  to  meet  all  the  disbursements 
and  expenses  of  the  voyage.  All  this  is  paid'in  advance.  When  the  goods  are  imported,  they  are  not  immediately 
sold.  The  market  may  be  depressed,  or  the  goods  be  of  slow  consumption,  or  not  be  adapted  to  the  wants  of  this 
country,  or  be  ultimately  destined  for  a  foreign  market.  In  these  cases,  (and  these  are  common  cases,)  it  is  obvious 
that  no  immediate  sale  can  be  made  without  great  sacrifices — sacrifices  which  are  wholly  inconsistent  with  any  profit- 
able commerce.  Even  when  sales  are  effected,  they  are  rarely  made  for  cash.  A  credit  is  almost  universally 
allowed  to  the  purchaser,  varying  according  to  the  nature  of  the  commodity  and  the  demand  in  the  market,  from 
t'our  to  eight,  and  even  twelve  months.  Under  such  circumstances,  if  a  cash  payment  is  required  for  the  duties,  it 
is  obvious  that  the  merchant  must  either,  in  anticipation  of  this  demand,  gradually  withdraw  from  his  other  busi- 
ness a  portion  of  his  capital  equal  to  the  duties;  or  ho  must  divert  an  equal  portion  ready  to  be  employed  in  another 
voyage;  or  he  must  procure  money  upon  credit  from  other  sources,  loaded  with  the  payment  of  interest;  or  he  must 
consent  to  make  enormous  sacrifices,  by  an  immediate  forced  sale.  If  he  be  a  prudent,  cautious  merchant,  this  ver}' 
circumstance  will  operate  to  prevent  him  front  employing  his  whole  capital  in  commerce,  lest  he  should  be  com- 
pelled to  make  ruinous  sacrifices,  or,  by  a  mere  temporary  depression  of  the  market,  be  exposed  to  the  most  pain- 
ful embarrassments.  It  is  with  the  express  view  of  preventing  this  palsy  upon  commercial  operations,  that  a  credit 
upon  duties  has  been  allowed  by  the  wise  and  great  men  who  have  hitherto  governed  our  country;  and  this  credit 
is  carefully  adjusted  to  the  different  portions  of  our  trade,  so  as  to  form  a  credit  equal,  in  a  general  view,  to  the  time 
consutned  and  credit  allowed  before  the  merchant  receives  his  money  ilpon  the  sales  of  the  goods  upon  which  the 
specific  duties  have  accrued. 

In  confirmation  of  this  general  statement,  the  memorialists  would  respectfully  call  the  attention  of  Congress  to 
the  East  India  trade — a  trade  in  which  Salem  has  been  long,  and  deeply,  and  successfully  engaged;  a  trade,  too, 
which,  however  decried  by  the  misguided  zeal  of  some,  and  the  interested  suggestions  of  others,  has  largel}'  con- 
tributed to  the  revenue  of  the  United  States,  and  yields  not  in  importance  to  any  other  branch  of  commerce. 
Voyages  to  the  East  Indies  are  undertaken  at  very  heavy  expense,  and  with  proportionably  large  capitals.  The 
goods  that  are  brought  home  consist  of  articles  either  of  such  high  prices,  sucli.slow  consumption,  or  of  such  bulk 
and  quantity,  as  require  a  considerable  length  of  time  before  they  can  be  sold  at  a  reasonable  profit,  and  the  money 
actually  realized  upon  the  sale.  The  home  market,  too,  for  many  of  these  goods,  is  so  limited,  that,  ultimately,  a  re- 
exportation to  Europe  becomes  indispensable;  and,  after  a  second  voyage,  thus  undertaken,  the  proceeds  find  their 
way,  by  a  circuitous  remittance,  to  England;  and  then  again,  before  the  merchant  can  realize  his  funds,  he  must 
have  notice  of  the  remittance,  and  be  able  to  sell  his  exchange  at  a  reasonable  rate  in  the  market.  It  is  not 
uncommon  for  cargoes  designed  for  home  consumption  to  remain  on  hand  for  six  months,  and  sometimes  a  twelve- 
month; and  when  sales  are  eflected,  the  usual  credit  is  from  four  to  eight  and  twelve  months.  So  that,  even  with 
the  c.'-edit  for  duties  allowed  in  this  trade,  it  usuall}'  happens  that  the  first  and  second  instalments  become  due  before 
the  proceeds  of  the  sales  have  been  realized,  and,  not  unfrequentlj',  before  the  cargoes  have  been  finally  disposed 
of.  Yet  the  duties  on  these  voyages  are  exceedingly  heavy,  amounting,  in  some  cases,  to  $100,000;  a  sum  which 
even  our  wealthiest  merchants  could  not  readily  advance,  and  which  would  materially  check  even  their  commercial 
expeditions.  It  is  not  too  much  to  declare  that,  in  all  probability,  an  abolition  of  the  credit  of  duties  would  imme- 
diately occasion  a  diminution  of  the  East  India  trade  one-quarter  part,  and,  of  course,  occasion  a  proportionate 
diminution  of  our  revenue,  and  of  employment  to  those  whose  bread  is  as  hardly  earned,  and  whose  lives  are  as 
dear,  and  whose  welfare  is  as  important  to  the  country,  as  those  of  the  manufacturers,  who  seek  to  found  their 
own  fortunes  upon  the  ruins  of  this  commerce. 

Some  of  the  ill  effects  which  would»result  from  the  abolition  of  this  credit  will  be  obvious  to  the  most  care- 
less observer.  There  is  no  pretence  to  say  that  there  is  a  superabundance  of  moneyed  capital  in  our  country.  The 
universal  opinion  proclaims,  in  a  manner  too  audible  and  too  distinct  to  be  misunderstood,  that  much  of  the  public 
distress  arises  from  a  deficiency  of  capital.  The  first  eflect,  therefore,  of  the  abolition  of  this  credit,  would  be  a 
diminution  of  active  capital  engaged  in  trade,  and  yielding  a  profit.  It  would  be  hoarded  up  to  meet  the  anticipated 
demands  of  the  Government  for  accruing  duties.  The  revenue  would,  as  has  been  already  intimated,  immediately 
suffer.  But  other  evils,  of  a  still  graver  cast,  would  ensue.  Men  of  small  capitals  could  no  longer  engage  in  trade, 
and  least  of  all  in  a  trade  where  the  voyages  were  long  and  the  returns  slow.  Capitalists,  and  thej'  alone,  could 
successfully  carry  on  the  great  branches  of  commerce;  and  in  their  hands  it  woidd  become  a  monopoly,  which  they 
might  wield  and  manage  at  their  own  pleasure.  The  young  and  enterprising  merchants  would  be  crushed  in  their 
attempts  at  competition,  and  would  be  compelled  to  navigate  only  in  those  narrow  channels  where  trade  almost  stag- 
nates, or  yields  a  scanty  subsistence.  Another  necessary  result  would  be  the  enhancement  of  the  prices  of  all  foreign 
articles  of  domestic  consumption.  The  merchant  would  charge  an  interest  and  profit  upon  every  advance  made 
to  the  Government  in  the  shape  of  duties;  and  thus  the  consumer,  upon  whom  all  such  charges  ultimately  fall, 
vvould  pay  these  additional  charges,  together  with  the  enhanced  price,  which  a  smaller  importation,  with  an  equal 
demand,  would  necessarily  produce.  These  are  evils  of  no  ordinary  magnitude;  and  it  is  confidently  believed 
that  no  wise  Legislature  would  Introduce  them  upon  mere  speculations,  thus  taxing  the  whole  for  the  conjectural 
benefit  of  the  kw. 

In  respect  to  draiobacks,  some  additional  considerations  seem  necessary  to  be  staled,  inasmuch  as  the  subject 
has  been  greatly  misunderstood  by  some  of  those  who  advocate  their  abolition.  The  drawback  of  duties  is  allowed 
upon  importations  of  goods  into  the  country,  which  are  re-exported  within  a  j'ear  from  the  time  of  their  entr}'. 
The  object  of  the  system  is  to  increase  the  navigation  and  commerce  of  the  country,  by  securing  to  our  citizens  a 
carrying  trade,  between  distant  and  foreign  nations,  in  commodities  which  are  eithei;  unsuitable  to  our  market,  or 
of  which  a  great  surplus  is  imported.  In  every  such  case,  the  Government  derives  a  direct  revenue  of  two  and 
one-half  per  cent,  on  the  duties  of  the  re-exported  goods;  this  amount  being  always  retained.  This  is  a  positive 
benefit  to  the  Government.  It  is  obvious  that,  if  no  drawback  were  allowed  upon  such  re-exportation,  no  surplus 
beyond  the  consumption  would  ever  be  imported;  for,  upon  such  re-exportation,  the  goods  would  be  loaded  with 
the  whole  duty,  and  the  merchant  could  not  aflTord  to  sell  them  so  cheap  in  the  foreign  market,  by  the  full  amount 
of  that  duty,  which  would  much  exceed  the  whole  profit  reasonably  to  be  expected  upon  the  goods.  Under  such 
circumstances,  the  shipping  and  capital  of  foreign  merchants  would  be  exclusively  engaged  in  the  carrying  trade, 
and  all  the  benefits  of  an  increased  employment  for  our  seamen,  our  shipwrights,  and  our  ships,  including  freight 
and  profits,  would  be  entirely  lost.  This  is  stated  upon  the  supposition  that  such  a  trade  could  not  be  carried  on, 
except  circuitously,  and  after  an  actual  importation  into  the  United  States;  and  this  is  regularly  true  in  respect 
to  the  whole  trade  with  the  British  East  Indies,  with  which  we  are  not  permitted  to  carry  on  any  trade  direct  to 
Europe,  but  are  compelled,  by  treaty,  first  to  land  the  goods  in  the  United  States. 
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In  respect  to  the  other  portions  of  the  carrying  trade,  the  abolition  of  drawbacks  would  immediately  lead  to  a 
direct  trade  between  foreign  ports,  whenever  foreign  nations  would  permit  our  merchants  to  engage  in  it.  This  would 
compel  them  to  equip,  repair,  and  man  their  ships  in  Europe,  and  thus  to  give  all  their  disbursements  in  this  great 
trade  to  foreigners.  No  goods  would  be  imported  into  the  United  States  either  from  Europe  or  India,  which  were 
not  indispensable  for  our  consumption;  and  this  diminished  supply  of  the  homo  market  would  increase  speculation, 
and  tend  to  produce,  in  a  very  great  degree,  alternating  lluctuations  from  a  depressed  to  a  high  market.  Commercial 
adventures  would  he  thereby  rendered  more  hazardous  and  precarious,  since  the  foreign  market  v.ould  be  ordinarily 
cut  off  after  an  importation  into  the  United  States;  and  if,  at  any  moment,  the  foreign  market  should  happen  to  be 
so  high  as  to  justify  an  exportation,  an  artificial  scarcity,  far  beyond  what  now  can  ever  arise,  would  immediately 
ensue  in  the  United  States.  The  abolition_of  drawbacks  would,  in  this  view,  operate  as  a  direct  tax  upon  the  con- 
sumers in  this  countr}'.  It  would  diminish  the  productive  revenue,  and  give  a  foreign  character  to  our  seamen  and 
commerce,  instead  of  concentrating  both  as  their  home  in  the  bosom  of  the  country.  Nor  should  it  be  forgotten 
how  highly  important  the  carrying  trade  has  hitherto  been,  and  how  much  it  has  increased  our  moneyed  capital. 
During  the  years  1802,  1803,  and  1804,  the  drawbacks  allowe/d,  on  an  average  of  these  years,  considerably  exceeded 
a  quarter  part  of  the  duties  secured  to  the  Government;  in  the  succeeding  years,  1805,  1806,  and  1807,  they  consti- 
tuted more  than  a  third  of  the  whole  duties.  So  that,  on  an  average  of  these  six  years,  the  last  three  of  which  were 
the  most  prosperous  years  of  our  commerce,  the  carrying  trade  constituted  nearly  one-third  of  our  whole  foreign 
commerce.  And  although  this  carrying  trade  be  now,  from  the  general  state  of  the  world,  somewhat  diminished, 
yet  it  still  remains  one  of  the  most  lucrative  branches  of  our  commerce,  and  yields  a  steady  revenue  to  the  Govern- 
ment. Under  this  aspect  of  the  subject,  the  memorialists  would  respectfully  inquire  whether  the  abolition  of 
drawbacks  would  not  be  disastrous  to  the  most  important  interests  of  our  country,  and  dry  up  some  of  the  best  sources 
of  our  national  glory  as  well  as  national  wealthl  Let  it  be  considered,  also,  that  the  policy  of  all  commercial  nations 
has  uniformly  dictated  the  same  course;  and  that  drawbacks,  or  their  equivalent,  are  uniformly  held  out  as  an 
encouragement  to  importations,  and  thus  the  supply  is  always  kept  considerably  above  the  domestic  consumption, 
and  enterprise  and  industry  are  protected  and  rewarded.  Will  America  be  the  first  to  abandon  a  policy  by  which 
she  has  so  greatly  profited?  At  the  very  moment  when  her  commerce  is  gasping  for  life  from  the  accumulated 
competitions  of  foreign  nations,  zealous  for  their  own  interests,  will  she  aid  the  blows  aimed  at  its  existence,  and 
consign  it  to  a  premature  destruction? 

The  next  subject  to  which  the  memorialists  would  respectfully  ask  the  attention  of  Congress  is  a  measure  very 
pertinaciously  and  zealously  advocated  by  manufacturers  and  their  friends — they  mean  the  entire  prohibition,  either 
directly,  or  by  duties  equivalent  to  a  prohibition,  of  the  importation  of  cotton  and  woollen  goods.  That  the  tariff' 
of  duties  now  existing  is  singularly  favorable  to  manufactures,  the  memorialists  had  supposed  would  have  been  freelv 
admitted.  Whatever  articles  are  useful  for  domestic  manufactures  pay  but  a  trivial  duty;  whatever  articles  can 
be  wrought  here  are  loaded  with  a  heavy  duty,  varying  from  fifteen  to  thirty  per  cent,  ad  valorem.  The  duty  upon 
East  India  cottons  is  indeed  enormous,  and  practically  amounts  to  a  total  prohibition.  The  coarser  fabrics  of  cotton 
in  the  British  East  Indies  cost  about  six  cents  a  square  yard,  and  were  formerly  imported  in  large  quantities  into 
the  United  States,  and  supplied  the  poorer  classes  of  citizens  with  necessary  though  humble  clothing.  The  tariff 
directs  all  such  cottons  to  be  estimated  at  the  cost  of  twenty-five  cents  per  square  yard,  and  levies  upon  them, 
therefore,  a  duty  of  one  hundred  per  cent.,  or  a  sura  equal  to  their  original  cost.  During  the  years  1802,  1803,  and 
1804,  the  average  imports  from  the  British  East  Indies  were  about  three  millions  and  a  half  of  dollars;  of  which  a 
little  short  of  three  millions  were  goods  paying  ad  valorem  duties,  being  principally  white  cotton  goods.  In  1S07, 
the  goods  paying  ad  valorem  duties,  imported  t'rom  the  same  places,  had  increased  to  upwards  of  four  millions  of 
dollars.  In  the  same  year,  fifteen  ships  were  employed  in  this  trade  from  the  town  of  Salem  alone.  In  the  past 
year,  two  only  have  been  so  employed;  and  for  the  four  years  last  past,  no  cotton  piece  goods  have  been  imported 
into  this  town  for  home  consumption;  the  duty  alone  amounting  to  a  prohibition.  The  sacrifice  of  this  branch  of 
our  trade  alone  has  very  seriously  aflected  the  whole  mercantile  community  engaged  in  East  India  commerce,  and 
has  no  where  been  more  sensibly  or  injuriously  felt  than  in  Salem.  It  has  operated,  too,  as  an  excessive  lax 
upon  the  poorer  classes  of  the  community,  who  have  been  compelled  to  buy  domestic  fabrics  to  supply  their  wants, 
at  higher  prices,  which  their  narrow  means  could  ill  aflbrd.  It  has  also  annually  struck  off  from  the  revenue  of 
the  Government  the  whole  duty  upon  seven-eighths  of  the  importations  of  East  India  cottons;  ihat  proportion 
having  been  absorbed  by  the  domestic  consumption.  The  loss  to  our  ship  owners,  and  seamen,  and  commercial 
artisans,  has  been  proportionably  great.  And  the  memorialists  cannot  refrain  from  expressing  their  decided  convic- 
tions, that  this  sacrifice  was  not  called  tor  by  the  public  interests,  but  was  a  liberal  indulgence  granted  for  the 
exclusive  benefit  of  the  manufacturers,  and  pressed  upon  the  nation  by  their  importunate  solicitations.  However 
painful  this  measure  was,  it  was  borne  in  silence,  under  the  hope  that  experience  would  one  day  establish  the 
propriety  of  its  repeal,  and  that  the  zeal  of  the  manufacturers  would  be  satisfied  with  the  destruction  of  one  branch 
of  commerce,  and  the  heavy  duties  imposed  upon  all  others. 

These  expectations,  however,  have  not  been  realized;  and  the  memorialists  now  learn,  with  regret,  that  one 
sacrifice  is  to  be  demanded  after  another,  and  one  prohibition  heaped  upon  another,  by  the  friends  of  manufactures, 
until  all  the  sources  of  foreign  commerce  are  dried  up,  and  domestic  manufactures  sustained,  by  enormous  bounties, 
absorb  the  whole  moneyed  capital  of  the  nation.  The  memorialists  would  most  respectfully,  but  most  solemnly, 
protest  against  the  policy  and  the  justice  of  such  measures. 

And  what  are  the  claims,  the  memorialists  beg  leave  respectfully  to  ask,  of  any  one  class  of  our  citizens,  to  throw 
such  enormous  burdens  upon  the  other  classes  of  the  community?  Is  the  agricultural  interest  nothing?  Is  the 
commercial  interest  nothing?  Are  the  interest  of  the  public  and  its  revenues  nothing?  The  cotton  and  woollen 
trade  is  already  loaded  with  twenty  and  twenty-five  per  cent,  duties;  and  if  there  be  added  the  freight  and  charges 
upon  importation,  the  domestic  manufactures  have  now  an  encouragement  of  the  profit  of  from  thirty  to  thirty-five 
per  cent,  more  tliati  the  European  manufacturers  possess,  if  the  same  articles  can  be  manufactured  as  cheap  at 
home  as  abroad.  In  respect  to  the  East  India  cotton  trade,  the  encouragement  is  still  more  striking;  the  duties  upon 
the  coarsest  fabrics  in  that  trade  amounting,  as  has  been  already  seen,  to  one  hundred  per  cent,  upon  the  original 
cost.  And  if  cotton  and  woollen  goods  cannot  be  manufactured  here  and  sold  as  cheap,  with  all  these  differences 
of  duty  in  their  favor,  does  it  not  establish  the  conclusion  that  such  manufactures  are  not  the  natural  growth  of  our 
present  situation,  and  are  not  adapted  to  the  physical,  and  moral,  and  happy  condition  of  the  people?  Why  should 
the  farmer,  and  the  planter,  and  the  merchant,  and  the  mechanics,  and  the  laboring  classes  of  the  community,  be 
taxed  for  the  necessaries  of  life  a  sum  equal  to  more  than  one-quarter  part  of  their  whole  expenditures  on  these 
objects,  that  the  manufacturers  may  put  this  sum  into  their  own  pockets? 

The  memorialists  are  no  enemies  to  manufactures;  but  they  most  sincerely  express  it  as  their  deliberalo  judg- 
ment that  no  manufactures  ought  to  be  patronized  in  the  country  which  will  not  grow  up  and  support  themselves 
in  every  competition  in  the  market,  under  the  ordinary  protecting  duty;  that  the  only  manufactures  which  can  ulti- 
mately flourish  here  are  those  which  are  of  slow  growth  and  moderate  profit,  such  as  can  be  carried  on  hv  capi- 
talists with  economy  and  steadiness;  and  that  a  change  of  system,  which  should  suddenly  introduce  great  profits,  by 
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encouraging  undue  speculation,  and  the  expectation  of  inordinate  gain,  would  end  in  the  deepest  injuries  even  to 
manufacturins  establishments.  The  history  of  the  cotton  manufactories  in  New  England  corapletely  demonstrates 
the  truth  of  these  positions.  They  grew  up  gradually,  under  the  protection  of  our  ordinary  duties,  in  a  time  of 
peace,  and  were  profitable  to  those  engaged  in  them.  But  when  the  embargo  and  non-importation  systems  pro- 
duced a  deficiency  in  the  foreign  supply,  a  feverish  excitement  was  produced;  manufactories  were  established  without 
sufficient  capital;  extravagant  expenditures  in  buildings  and  machinery  followed;  for  awhile  the  demand  was  great, 
and  the  profits  high;  but,  upon  the  return  of  the  ordinary  state  of  things,  many  of  these  establishments  sunk,  one 
after  another,  and  involved  their  owners  in  ruin.  And  such,  in  the  opinion  of  the  memorialists,  would  be  the  scene 
acted  over  again  in  a  i'ew  years,  if  the  manufacturers  could  now  succeed  in  accomplishing  their  present  objects. 
For  a  short  time  their  establishments  would  flourish;  but  in  a  free  country  like  ours,  there  would  be  a  re-action  of 
t'lui  other  great  interests  of  the  community,  and  the  national  distress  and  national  policy  would  soon  require  a  repeal 
of  the  monopolizing  system.  A  moderate  protecting  duty  is  the  best  support  of  domestic  manufactures,  for  the 
very  reason  that  it  may  be  safely  calculated  on  as  permanent.  It  may  not  encourage  speculation,  but  it  will  encour- 
age the  employment  of  capital,  as  fast  as  safety  and  a  reasonable  profit  are  connected  with  it. 

Nor  will  the  high  prices  and  eventual  insecurity  to  domestic  manufactures  be  the  only  evils  attendant  upon  this 
prohibitory  system.  It  will  encourage  smuggling  and  frauds  to  an  extent  truly  formidable,  and  never  yet  practised 
in  our  country;  and  the  same  effect  will  arise,  though  in  a  more  limited  degree,  from  the  abolition  of  drawbacks 
and  credit  on  duties.  The  utter  impossibility  of  suppressing  frauds  and  smuggling,  where  the  markets  are  very 
hisih,  and  the  prohibitions  very  extensive,  has  been  demonstrated  by  the  experience  of  all  Europe.  During  the  most 
rigorous  enforcement  of  the  continental  exclusion  of  British  manufactures,  aided  by  civil  vigilance,  and  military  bay- 
onets, and  despotic  power,  these  manufactures  found  their  way  into  every  part  of  Europe,  from  the  cottage  to  the 
throne.  Great;  Britain  herself,  insulated  as  she  is,  and  with  a  naval  force  adequate  to  every  object,  has  not  been 
able  to  suppress  smuggling.  Prohibited  goods  find  their  way  into  the  United  Kingdom,  notwithstanding  the  vigi- 
lance of  her  custom-houses,  and  the  unwearied  jealousy  of  her  manufacturers.  In  the  United  Stales,  with  a  thou- 
sand miles  of  seacoast,  indented  with  innumerable  bays  and  harbors,  how  can  it  be  reasonably  expected  that  the 
temptations  to  illicit  traffic  will  not  soon  outweigh  the  habits  of  obedience  to  the  laws,  especially  when  those  laws 
shall  become  odious,  as  the  supposed  instruments  of  one  class  to  oppress  another?  Hitherto,  our  country  has  exhib- 
ited a  spectacle  not  unworthy  of  a  free  people.  Frauds  upon  the  revenue  have  been  comparatively  few;  and  smug- 
gling has  been  repressed  by  the  general  sense  of  the  mercantile  community.  What  system  could  be  more  disas- 
trous than  that  which  should  hold  out  permanent  temptations  to  smuggling,  connected  with  a  sense  of  the  impolicy 
and  injustice  of  the  laws?  The  memorialists  believe  that  one  of  the  first  objects  of  legislation  is  to  become  aux- 
iliary to  the  preservation  of  the  morals  of  the  people,  by  interfering  as  little  as  possible  with  pursuits  consonant  with 
their  habits  and  feelings,  lawful  in  their  .objects,  and  adapted  to  their  wants. 

Upon  the  whole,  the  memorialists  would  respectfully  state  their  unequivocal  opinion,  that  all  the  measures  to 
which  they  have  alluded  are  calculated  to  impair  our  naval  strength  and  glory;  to  injure  our  most  profitable  com- 
merce; to  diminish,  in  an  alarming  degree,  the  public  revenue;  to  promote  unjustifiable  speculation;  to  enhance 
the  prices  of  manufactures;  to  throw  the  great  business  and  trade  of  the  nation  into  the  hands  of  a  few  capitalists, 
to  the  exclusion  of  the  industrious  and  enterprising  of  other  classes;  to  introduce  general  distress  among  commercial 
artisans  and  agriculturists;  to  aggravate  the  present  distress  of  the  other  classes  of  the  community;  to  provoke  and 
extend  an  undue  appetite  for  fraud  and  smuggling;  and,  in  fine,  to  destroy  many  of  the  great  objects  for  which  the 
constitution  of  the  United  States  was  originally  framed  and  adopted. 

The  memorialists,  therefore,  most  respectfully  ask  the  interposition  of  Congress  to  prevent  these  great  evils, 
and  to  promote  the  general  good,  by  a  perseverance  in  that  system  under  the  protection  of  which  our  commerce, 
and  navigation,  and  agriculture  have  flourished:  a  system,  conceived  in  political  wisdom,  justified  by  experiences 
and  approved  by  the  soundest  maxims  of  national  ecomomy. 

Salem,  January,  1820. 
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PROHIBITION   OF   FOREIGN   COTTON   AND  WOOLLEN   FABRICS,  AND   IRON. 

COMMUNICATED    TO    THE    HOUSE    OP    REPRESENTATIVES,    FEBRUARY    1,    1820. 

Sir:  Treasury  Department,  January  27,  1820. 

In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  4th  instant,  directing  the  Secretary  of 
the  Treasury  "  to  inform  the  House  what  reduction,  in  his  opinion,  it  will  make  in  the  revenue,  if  the  importation 
of  cotton  and  woollen  manufactures,  and  iron,  be  prohibited;  and  in  what  manner  the  deficit  in  the  revenue  may  be 
supplied,  should  the  prohibition  be  made;"  I  have  the  honor  to  submit  statements  of  the  amount  of  revenue  which 
accrued  from  those  articles  from  the  year  1815  to  1818,  inclusive. 

The  very  great  difference  in  the  amount  of  revenue  which  accrued  during  those  years  renders  it  difficult  to 
determine  what  the  reduction  would  be,  should  the  prohibition  be  enforced.  It  is  probable  that  the  deficiency,  for 
a  number  of  successive  years,  would  amount  to  the  average  sum  of  six  millions  of  dollars. 

If  an  increase  of  the  rate  of  duty  would  necessarily  augment  the  revenue  in  the  same  proportion,  the  deficiency 
might  be  readily  supplied.  But  reason  and  experience  forbid  the  expectation  of  such  a  result.  The  importation 
of  foreign  merchandise  is  regulated  by  the  capacity  of  the  importing  country  to  pay  an  equivalent  for  them.  Any 
increase  of  duty  diminishes  this  capacity.  When  carried  to  an  extreme,  it  amounts  to  prohibition.  But  the  reve- 
nue will  frequently  be  diminished  by  an  increase  of  duty,  when  the  consumption  of  the  article  is  not  diminished. 
Whenever  the  duty  is  raised  so  high  as  to  equal  the  risk  incurred  by  an  attempt  to  introduce  dutiable  articles  illicitly, 
smuggling,  upon  an  extensive  and  systematic  plan,  commences.  In  that  case,  not  only  their  consumption,  but  the 
capacity  to  pay  for  them,  may  be  increased,  whilst  the  revenue  may  be  diminished. 
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PROHIBITION    OF    CERTAIN    FOREIGN    FABRICS. 
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Considering  tiie  facilities  wiiich  the  extent  of  our  coasts  and  frontiers,  and  the  numerous  harbors,  bays,  inlets,  and 
rivers,  by  which  they  are  indented,  furnish  for  the  illicit  introduction  of  foreign  merchandise,  the  settled  policy  of 
the  Government  has  been  to  diminish,  as  far  as  practicable,  the  temptation  which  high  duties  would  furnish  to  take 
advantage  of  these  facilities.  Should  the  existing  duties  be  considerably  raised,  there  is  just  ground  to  apprehend 
that  the  revenue  will  be  reduced  rather  than  augmented  by  the  change.  Indeed,  there  is  just  reason  to  believe 
that,  with  the  present  rate  of  duty,  the  practice  of  smuggling  is  gradually  increasing.  Any  attempt  to  raise  the 
deficiency  which  will  be  produced  by  the  prohibition  under  consideration,  by  an  increase  of  duty  upon  the  articles 
which  will  still  be  imported,  will  greatly  increase  the  expense  of  collection,  by  the  necessity  which  it  would  create 
to  employ  a  greater  number  of  officers  of  the  customs,  to  guard  against  smuggling,  and  eventually  fail  to  augment 
the  revenue  to  the  required  extent.  The  principal  reliance  for  supplying  the  deficiency  which  would  be  produced 
by  the  adoption  of  the  measure  contemplated  by  the  resolution,  must,  it  appears  to  me,  be  placed  in  a  system  of 
internal  duties,  or  direct  tax. 

In  aid  of  either  of  these  modes  of  augmenting  the  revenue,  a  small  addition  might  be  made  upon  the  rate  of 
duty  now  paid  upon  linens,  manufactures  of  hemp,  stuff  goods,  cofiee,  brown  sugar,  teas,  wines,  molasses,  spices, 
and  other  small  articles.  If  a  system  of  internal  duties  should  be  deemed  at  this  time  advisable,  an  entire  prohi- 
bition of  ardent  spirits  might  be  adopted  without  material  injury  to  the  revenue,  and  with  manifest  advantage  to  the 
agricultural  interest.  In  that  event,  the  revenue  which  has  been  heretofore  received  from  the  duties  imposed  upon 
foreign  spirits  might  be  collected  from  domestic  spirits. 

I  have  the  honor  to  be  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

Hon.  Speaker  of  the  House  of  Representatives. 


A  statement  of  the  duties  arising  on  imported  merchandise  paying  an  ad  valorem  duty  of  twenty-five  per  cent,  to 
30th  June,  1819,  of  which  woollens  and  cottons  form  almost  the  exclusive  articles,  for  the  years  1815,  1816, 
1817,  and  1818,  with  the  amount  of  drawback  annually  paid  on  re-exportation. 


Years. 

Amount  of  duties. 

Amount  of  drawback. 

Total  amount. 

1815,  ..... 

1816,  ..... 

1817, 

1818. 

$17,813,277  00 
11,013,142  00 
4,967,503  00 
6,753,008  00 

§189,768  00 
981,791  00 
644,653  00 
534,307  00 

$17,623,509  00 
10,031,351  00 
4,322,850  00 
6,218,701  00 

NoTi;. — The  Treasury  records  do  not  afford  any  means  of  ascertaining  the   amount  of  duties,  so  as  to  distinguish  woollens 
from  the  various  descriptions  of  cottons,  whether  from  India  or  Europe;  nor  of  cotton  yarns  from  cotton  piece  goods. 


Treasury  Department,  Register's  Office,  January  6,  1820. 


JOSEPH  NOURSE,  Register. 


A  statement  of  the  duties  arising,  in  the  years  1815, 1816,  1817,  and  1818,  on  the  importation  of  articles  of  iron 
manufacture  paying  a  specific  duty,  with  the  amount  of  drawback  annually  paid  on  their  re-exportation. 


1815. 

1816. 

1817. 

1818. 
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Anchors  and  sheet. 

68,249 

68,249 

19,658 

292 

19,366 

2,904 

2,904 

3,637 

692 

2,945 

Slit  and  hoop. 

38,170 

244 

37,926 

77,239 

3,631 

73,608 

24,631 

3,405 

21,226 

Nails, 

39,566 

2,703 

36,863 

91,789 

5,151 

86,638 

44,139 

8,047 

36,092 

48,192 

8,130 

40,062 

Spikes, 

4,296 

1 

4,295 

14,387 

•    1,117 

13,270 

6,898 

1,019 

5,879 

7,522 

443 

7,079 

Bar  and  bolt,  rolled, 

- 

63,407 

11,384 

52,023 

48,558 

24,686 

23,872 

92,319 

11,025 

81,294 

Do.      hammered. 

- 

195,188 

4,998 

190,190 

160,442 

6,127 

154,315 

213,274 

4,323 

208,951 

Pig  and  castings,     - 

- 

- 

. 

- 

. 

. 

. 

14,042 

58 

13,984 

Sheet,  rod,  and  hoop, 

- 

■ 

• 

- 

" 

- 

48,902 

4,140 

44,762 

Total  dollars, 

150,281 

2,948 

147,333 

461,668 

26,573 

435,095 

287,572 

43,284 

244,288 

427,888 

28,811 

399,077 

Treasury  Department,  Register's  Office,  January  7,  1820. 


JOSEPH  NOURSE,  Register. 
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16th  Congress.]  No.  575.  [1st  Session-. 

BANKS    AND    THE    CIRCULATING    MEDIUM    IN    DISTRICT    OF    COLUMBIA. 

COMMUNICATED  TO  THE   HOUSE  OF  REPRESENTATIVES,  FEBRUARY  2,  1820. 

Mr.  Kent  made  the  followiDg  report: 

The  Committee  of  the  District  of  Cohjmbia,  to  whom  were  referred  sundry  petitions  with  respect  to  the  banks  of 
the  District,  and  a  resolution  directing  an  inquiry  into  the  expediency  of  prohibiting  the  circulation  within  the 
same  of  notes  of  a  denomination  under  five  dollars,  have,  according  to  order,  had  the  same  under  considera- 
tion, and,  after  much  deliberation  and  reflection,  prepared  a  bilj  in  relation  thereto,  which  accompanies  this 
report: 

In  the  pi'osecution  of  the  various  inquiries  to  which  the  attention  of  the  committee  was  directed,  they  were  im- 
pressed with  the  belief  that  most  serious  injury  would  result  to  the  District  from  an  effort,  at  this  time,  suddenly  to 
call  in  a  considerable  part  of  the  debt  due  to  the  several  banks.  While  the  price  of  the  staple  commodity  of'thc 
Potomac  market  is  unusually  depressed,  such  a  measure  would  expose  to  sale,  at  a  great  sacrifice,  much  of  the  real 
property  of  the  District,  would  totally  prostrate  its  remaining  commerce,  and  prove  alike  injurious  to  all  classes  of 
its  citizens.     It  is  needless  to  say  that  such  a  calamity  would  be  sensibly  felt  by  the  adjacent  country. 

While  the  committee  have  been  strongly  impressed  with  the  belief  that  the  multiplication  of  banks  within  the 
District  has  been  pushed  to  an  extent  injurious  both  to  the  lender  and  the  borrower,  they  could  find  no  safe  remedy 
for  this  imprudence  in  a  sudden  prostration  of  the  existing  banks,  nor  in  a  forced  consolidation  of  them  into  a 
smaller  number. 

The  evil  of  excessive  banking  has  its  consequential  or  natural  corrective  in  the  reduced  profits  of  the  stock- 
holder, and  the  frequent  embarrassments  of  his  debtor. 

This  remedy  your  committee  found  already  in  operation.  The  Franklin  Bank  has  asked  for  time  only  to  wind 
up  its  affairs.  Several  other  banks,  it  is  believed,  like  the  Union  Bank  of  Alexandria,  will  not  avail  themselves  of 
the  small  extension  afforded  to  their  charters  by  this  bill,  except  with  a  view  either  to  follow  the  example  of  the 
Franklin  Bank,  or  to  embrace  the  opportunity  presented  to  them  by  this  bill,  of  uniting  their  funds,  and  saving  the 
annual  expense  of  a  double  or  triple  set  of  officers,  and  a  like  waste  of  fixed  capital. 

The  committee  would  have  endeavored  to  prescribe  the  principles  of  the  associations  expected  to  arise  from  the 
disposition  manifested  by  the  banks  to  reduce  their  number  by  consolidation;  but  they  thought  it  better  to  leave 
those  compromises,  in  which  considerable  difficulties  are  to  be  encountered  and  removed,  to  be  settled  by  an  inti- 
mate knowledge  of  the  actual  circumstances  of  the  different  banks.  More  harmony  will  be  thereby  assured  to  the 
society  of  the  District,  so  likely  to  be  agitated  by  questions  vitally  important  to  its  prosperity. 

To  coerce  a  consolidation  of  the  banks,  it  was  believed,  would  prove  not  less  injurious  to  their  interest,  and  to 
that  of  the  community  around  them,  than  to  deny  to  them  an  opportunity  of  effecting  such  a  consolidation  in  a  mode 
adapted  to  both. 

In  preferring  two  banks  to  a  single  one,  in  each  of  the  towns  of  the  District,  the  committee  have  accommodated 
the  number  to  the  wishes  of  a  great  majority  of  their  inhabitants,  and  have  reserved  the  restraint  of  competition 
upon  institutions,  which,  partaking  of  the  character  of  powerful  monopolies,  might,  without  this  salutary  corrective, 
degenerate  into  cabals  for  private  and  sinister  purposes. 

The  District  of  Columbia,  although  possessing  very  narrow  dimensions,  is  marked  by  strong  moral  as  well  as 
physical  divisions;  and,  in  all  legislation  for  its  local  concerns,  its  towns,  if  their  wishes  are  at  all  consulted,  must  be 
regarded  as  distinct  and  separate  communities.  Any  other  course  of  legislation,  instead  of  effacing,  would  render 
those  divisions  more  prominent  and  injurious. 

The  committee  have  equally  consulted  the  interest  of  the  country,  whose  circulating  medium  is  derived  in  part, 
at  least,  from  the  District,  and  whose  chief  market  is  there  found.  It  would  be  an  unmerited  reproach  upon  the 
District  banks  to  charge  them  with  an  excessive  circulation.  With  an  actual  capital  of  $5,500,000,  and  a  debt  due 
to  them  of  $6,845,000,  they  have  a  circulation  of  but  $840,000,  which  is  less  than  one  moiety  of  their  circulation 
at  the  close  of  the  year  1818,  but  little  more  than  one-third  of  that  of  the  year  next  preceding,  and  about  a  moiety 
of  the  average  annual  circulation  of  the  last  ten  years.  Yet  the  accompanying  bilf  is  believed  to  furnish  additional 
securities  to  the  country  against  excessive  bank  issues. 

The  circulation  of  notes  by  corporations,  instituted  for  purposes  wholly  distinct  from  banking,  is  an  evasion  of 
a  former  act  of  Congress,  for  which  the  bill,  conforming  to  the  provisions  of  that  act,  provides  a  similar  remedy. 

To  preserve  some  specie  in  circulation  for  purposes  to  which  it  can  be  more  conveniently  applied  than  paper, 
and  with  less  danger  of  actual  loss  to  society;  to  invite  and  retain  a  larger  supply  at  home,  against  the  arrival  of 
unforeseen  emergencies,  are  among  the  motives  which  have  dictated  the  provisions  for  the  exclusion  of  small  notes 
from  circulation.  '  A  part  only  of  the  District  banks  have  now  the  power  to  issue  them.  None  of  those  in  the 
neighboring  State  of  Virginia  are  allowed  to  do  so;  and  Maryland  cannot  be  expected  to  follow  this  prudent  ex- 
ample, while  Congress  authorizes  the  emission  of  such  notes  in  the  District  of  Columbia. 

The  premium  charged  for  the  charters  of  the  consolidated  banks  is  less  than  a  moiety  of  the  annual  revenue 
which  their  consolidation  will  save  them.  Applied,  as  the  bill  proposes,  to  the  education  of  the  children  of  the 
indigent,  it  will  more  widely  diffuse  the  blessing  of  instruction  around  the  seat  of  the  National  Government,  and 
illustrate  a  policy  which,  if  the  people  of  America  did  not  begin,  they  have  the  glory  to  have  prosecuted  to  a  greater 
extent  than  any  other  nation. 
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16th  Congress.]  No.  576.  [1st  Sessioiv. 

BALANCES  IN  THE  TREASURY  AND  IN  THE  HANDS  OF  THE  TREASURER  ON  JANUARY 
1,  1820,  AND  THE  AMOUNT  OF  PUBLIC  DEBT  REDEEMABLE  IN  THE  YEARS  1820, 
1821,  1822,  1823,  AND  1824. 

COMMUNICATED  TO  THE  HOUSE  OF  REPllESENTATIVES,  FEBRUARY  3,   1820. 

Sir:  Treasury  Department,  January  24,  1820. 

In  obedie.ice  to  sundry  resolutions  of"  the  House  of  Representatives  of  tlie  17th  instant,  directing  the  Secre- 
tary of  the  Treasury  to  report,  first,  the  actual  balance  in  the  Treasury,  and  in  the  hands  of  the  Treasurer,  as  agent 
of  the  Navy  and  War  Departments,  and  the  amount  of  any  subject  to  the  control  of  ihe  Commissioners  of  the  Sink- 
ing Fund,  on  the  1st  day  of  January,  1820;  second,  the  principles  upon  which  the  receipts  into  the  Treasury  from 
the  sales  of  public  lands  for  the  year  1820  have  been  estimated;  and,  third,  what  amount  of  the  public  debt  will  be 
redeemable,  according  to  the  terms  of  the  contract,  in  the  years  1820,  1821,  1822,  1823,  and  1824;  and  what 
amount  would  be  left  of  the' sinking  fund  in  each  year  respectively  after  payment  of  the  interest  of  the  public  debt, 
and  the  portion  of  the  principal  which  may  be  redeemable  within  the  year;  I  have  the  honor  to  submit  two  state- 
inents,  marked  A  and  B. 

If  the  payments  for  public  lands  are  made  when  they  fall  due,  the  greatest  accuracy  might  be  attained  in  esti- 
mating the  receipts  into  the  Treasury  from  the  sales  previously  made.  So  far  as  the  receipts  would  be  affected  by 
sales  made  during  the  year  embraced  by  the  estimate,  it  would  necessarily  be  conjectural.  But,  as  the  purchasers 
are  subject  to  no  penalty  for  delay  of  payment  until  the  expiration  of  five  years  from  the  date  of  the  sale,  except  the 
payment  of  interest,  a  general  want  of  punctuality  every  where  prevails.  The  sums  which  ought  to  be  paid  at  the 
end  of  the  second,  third,  and  fourth  years,  are  more  generally  paid  in  the  fifth  year. 

If  the  indulgence  which,  since  the  year  1809,  has  been  uniformly  extended  to  the  purchasers  of  the  public  land, 
had  not  grown  into  a  system,  it  would  be  practicable  to  determine  with  sufficient  accuracy  the  amount  of  the  receipts 
into  the  Treasury  during  any  year,  so  far  as  they  depended  upon  sales  previously  made,  after  the  principal  land 
offices  had  been  opened  for  five  years.  The  debt  contracted  by  the  purchase  of  lands  in  any  given  year  would  not 
materially  difier  from  the  sum  which  would  be  receivable  during  the  fifth  year  after  it  was  contracted.  But  the 
frequent  and  general  indulgence  which  has  been  extended  to  the  purchasers  of  the  public  land  has  rendered  the 
application  of  this  rule  for  estimating  the  receipts  into  the  Treasur}'  from  that  source  of  the  revenue  entirely  nuga- 
tory. The  payment  of  interest  is,  in  fact,  under  this  system  of  indulgence,  the  principal  inducement  to  the  punctual 
discharge  of  the  instalments  as  they  become  due,  or  at  any  later  period.  As  the  use  of  money  is  generally  worth 
more  than  legal  interest,  where  the  payments  are  made,  the  want  of  punctuality  will  probably  become  more  general. 
In  estimating  the  probable  receipts  into  the  Treasury  during  the  year  1820,  more  reliance  has  been  placed  upon 
the  quantity  of  land  which  will  within  the  year  be  offered  at  public  sale,  than  upon  the  sums  which  fiiay  be  payable 
during  that  period  on  account  of  sales  previously  made. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 

The  Hon.  the  Speaker  of  iht  House  of  Representatives. 


Statement  of  the  actual  balance  in  the  Treasury,  and  in  the  hands  of  the  Treasurer,  as  agent  of  the  War  and  Navy 
Departments,  and  the  balance  in  the  Treasury  subject  to  the  control  of  the  Commissioners  of  the  Sinking  Fund, 
on  the  1st  day  of  January,  1820. 

Balance  in  the  Treasury,          -             -             -             -             -             -             -             -  («)  $2,536,823  28 

In  the  hands  of  the  Treasurer,  as  agent  of  the  War  Department,               ...  995,945  13 

In  his  hands,  as  agent  of  the  Navy  Department,               -              -              -              -              -  '  372,913  70 

Balance  in  the  Treasury,  subject  to  the  control  of  the  Commissioners  of  the  Sinking  Fund,  (6)  2,378,398  42 

(a)  This  sum  will  probably  be  increased  when  the  returns  from  all  the  receivers  of  public  money,  and  of  the 
banks  in  which  they  make  their  deposites,  are  received  for  the  month  of  December.  At  the  date  of  their  last 
returns  there  were  in  their  hands  $334,560  53,  which  sum  would  be  augmented  by  the  payments  made  during  that 
month. 

(6)  Of  this  sum  $1,646,117  42  are  applicable  to  the  payment  of  that  amount  of  Louisiana  stock,  still  outstand- 
ing, which  was  redeemable  on  the  21st  October,  1819. 
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Statement  of  the  amount  of  the  public  debt  redeemable  in  1820,  1821,  1822,  1823,  and  1824;  exhibiting,  also,  the 
interest  payable  in,  and  the  balance  of  the  annual  appropriation  o/"  $  1 0,000,000,  which  will  remain  unapplied 
.  at  the  close  of  each  year. 


Balance  of  appropriation  for  1819  unapplied  in  that  year, 
Appropriation  for  1820,  .  -  . 

Principal  redeemable  in  1820: 

Claims  on  account  of  the  instalments  of  Louisiana  stock  payable  in 

1818  and  1819,  unapplied  for  on  the  3lst  December,  1819, 
Residue  of  Louisiana  stock,  .  .  .  .  - 

Six  per  cent,  stock  of  1796,  ..... 

Keimbursement  of  deferred  stock,     .  .  -  -  . 

Total  principal,  ....... 

Interest  payable  in  1820,  ...... 

Balance  of  appropriation  which  will  be  unapplied  on  the  31st  Decem- 
ber, 1820, 

Appropriation  for  1821,  -  - 

Principal  redeemable  in  1821: 

Reimbursement  of  the  deferred  stock,  .  .  .  . 

Interest  payable  in  1821,        -  -  -         '    - 

Balance  of  appropriation  which  will  be  unapplied  on  the  31st  Decem- 
ber, 1821,      ........ 

Appropriation  for  1822,  -  -  -  -  -  - 

Principal  redeemable  in  1822: 

Reimbursement  of  the  defen-ed  stock,  -  -  .  c 

Interest  payable  in  1822,       ...... 

Balance  of  appropriation  which  will  be  unapplied  on  the  31st  Decem- 
ber, 1822,      -  -  -  - 

Appropriation  for  1823,  -  -        ,     - 

Principal  redeemable  in  1823  : 

Reimbursement  of  deferred  stock,     -  .  .  .  . 

Interest  payable  in  1823,       ...... 

Balance  of  appropriation  which  will  be  unapplied  on  the  31st  Decem- 
ber, 1823,      .-....-. 

Appropriation  for  1824,  ...... 

Principal  redeemable  in  1824: 

Reimbursement  of  deferred  stock,     .  .  .  .  - 

Interest  payable  in  1824,        ...... 

Balance  of  appropriation  which  will  be  unapplied  on  the  31st  Decem- 
ber, 1824,      

Total  amount  of  the  annual  appropriations  of  §10,000,000  for  the  years 
1820  to  1824,  inclusive,  which  will,  according  to  the  terms  of  the 
contracts  in  relation  to  the  redemption  of  the  public  debt,  remain 
unapplied  on  the  31st  December,  1824,        .  .  -  - 


$1,646,117  42 

2,216,462  77 

80,000  00 

503,196  94 


4,445,777  13 
4,911,843  60 


534,033  08 
4,773,737  68 


566,588  75 
4,741,182  01 


602,836  47 
4,704,934  29 


356,858  93 
4,666,267  31 


$2,378,398  42 
10,000,000  00 


12,378,398  42 


9,357,620  13 


10,000,000  00 


5,307,770  76 


10,000,000  00 


5,307,770  76 


10,000,000  00 


5,307,770  76 


10,000,000  00 


5,023,126  24 


$3,020,778  29 


4,692,229  24 


4,692,229  24 


4,692,229  24 


4,976,873  76 


$22,074,339  77 


Treasury  Department,  Register's  Office,  January  22,  1820. 


JOSEPH  NOURSE,  Register. 


16th  Congress.] 


No.  577. 


[1st  Session. 


REMISSION    OF    DUTY. 


COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  FEBRUARY  3,  1820. 

Mr.  Smith,  of  Maryland,  from  the  Committee  of  Ways  and  Means,  to  whom  was  referred  the  niemoiiul  of  John 

Wilmot  and  others,  reported: 
That  it  appears,  from  the  papers  suhmitted,  that  llie  schooner  Collector,  Captain  Snow,  on  her  return  from  St. 
Domingo,  was  seized  by  John  Randal,  (collector  of  Annapolis,)  on  the  26th  day  of  December,  1S06,  laden  with 
coffee  and  logwood,  the  property  of  John  Wilmot  and  others;  that  the  said  schooner  and  cargo  were  libelled  and 
condenmed  in  the  district  court  for  the  district  of  Maryland,  and,  on  the  5th  day  of  March,  1807,  the  said  schooner 
and  cargo  were,  with  the  consent  of  the  owners,  ordered  by  the  judge  to  be  sold  by  the  marshal,  and  the  proceeds 
brought  into  court,  "subject  to  the  future  orders  of  the  court,"  to  wit:  the  schooner  on  a  credit  of  sixty  days,  and 
the  coffee  for  cash.  It  appears,  by  the  deposition  of  Thomas  Butler,  (the  marshal,)  dated  March,  1810,  that  lie  took 
possession  of  the  said  schooner  at  Annapolis,  and  caused  her  to  be  removed,  with  the  cargo,  to  Baltimore;  that,  on 
her  arrival,  he,  the  said  marshal,  entered  the  said  vessel  and  cargo  with  the  deputy  collector,  in  the  usual  manner, 
and  subject  to  the  payment  of  the  legal  duties;  and  executed  bonds,  with  two  sureties,  agreeably  to  law,  for  the 
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amount  of  the  duties;  that,  when  he  presented  the  bonds  to  the  collector,  he,  the  said  collector,  refused  to  receive 
them,  on  the  ground  that  the  coffee,  <fec.  were  now  the  property  of  the  United  States,  and  were,  of  course,  subject 
to  no  duty.  The  marshal  further  attests  that  the  collector  ordered  that  the  coffee  should  be  sold  at  the  short  price; 
that  is,  that  the  purchaser  should  be  informed  that  he  would  have  no  claims  to  drawback,  in  case  he  should  export 
the  same;  that,  before  he,  the  said  marshal,  made  the  sales,  he  consulted  the  district  attorney,  who  confirmed  tiie 
decision  of  the  collector;  that,  in  pursuance  of  these  orders,  he  did  sell  the  cofl'ee  (the  cargo  of  the  said  schooner 
Collector,)  for  cash,  at  the  short  price,  free  of  drawback  on  exportation,  to  wit: 
19,161  pounds  at  20f  cents, 
33,588  pounds  at  20i  cents. 

It  also  appears,  from  the  deposition  of  Joshua  Dorsey,  auctioneer,  that  he  acted  as  clerk  to  the  said  marshal 
at  the  sales  of  the  Collector's  cargo;  that  it  was  sold  for  cash,  and  declared  by  the  said  marshal  "  not  entitled  to 
drawback;"  and,  further,  that  St.  Domingo  coffee  is  not  generally  used  for  the  consumption  of  the  country,  but  is 
purchased  for  exportation,  and,  consequently,  if  the  privilege  of  drawback  be  taken  away,  the  sales  will  be  materi- 
ally affected.  He  also  declares  that  St.  Domingo  coffee,  with  the  privilege  of  drawback,  sold  in  the  months  of  Feb- 
ruary and  March,  1807,  at  from  twenty-five  to  twenty-seven  cents  per  pound;  the  difference  between  that  price 
and  the  sales  of  the  Collector's  cargo  being  the  duty  payable  at  that  time  on  coffee,  to  wit,  five  cents  per  pound,  or 
thereabout. 

It  also  appears  that,  on  an  appeal  to  the  Supreme  Court  of  the  United  States,  the  said  cargo  of  the  schooner 
Collector  was  ordered  to  be  restored  to  the  claimants,  subject  to  the  payment  of  the  usual  duties;  and  by  the  testi- 
iiiony  of  the  marshal,  it  appears  that  he  did  deduct  from  the  proceeds  of  the  sales  tlie  amount  of  duties  to  which 
such  a  quantity  of  coffee  was  liable,  amounting  to  $2,568.  It  further  appears,  by  the  testimony  of  the  said  marshal, 
as  well  as  by  the  records  of  the  court,  that  the  cargo  of  the  schooner  Gottenburg,  which  had  been  sold  in  the  same 
manner  as  that  of  the  schooner  Collector,  and  during  the  same  year,  (1807,)  was  ordered  to  be  restored  to  the  claim- 
ants without  their  paying  duty.  The  point  being  made  in  that  case,  the  Supreme  Court,  February  term,  1810,  de- 
clare: "  Upon  the  question  in  this  case,  referred  to  the  court,  from  the  circuit  court  of  Maryland,  upon  the  prayer 
of  the  claimant  in  the  said  circuit  court,  '  to  order  the  sum  retained,  pursuant  to  the  mandate  in  the  case,  to  be  paid 
to  him,  on  the  ground  that,  as  the  United  States  were  not  bound  to  pay  drawbacks  on  the  said  coffee,  and  the  owner 
or  claimant  was,  by  the  circumstance  aforesaid,  prevented  from  receiving  them,  nothing  ought  to  be  paid  to  or  re- 
tained by  the  United  States,  on  account  of  duties  thereon;'  upon  which  question  the  opinions  of  the  judges  of  the 
said  circuit  court  were  opposed.  It  is  the  opinion  of  this  court  that,  under  the  circumstances  in  this  case,  the 
United  States  are  not  entitled  to  the  duties  on  the  cofiee,  in  the  said  proceedings  mentioned,  and  that  the  sum  re- 
tained, pursuant  to  the  mandate  in  this  case,  should  be  paid  to  the  owner  or  claimant  of  the  said  coffee.  All  which 
is  ordered  to  be  certified  to  the  said  circuit  court  of  the  United  States  for  the  district  of  Maryland." 

The  petitioner  states  that  the  Supreme  Court  were  not  apprized,  at  the  time  of  their  decree,  (in  the  case  of 
the  schooner  Collector,)  that  her  cargo  had  been  sold  at  the  short  price,  and  as  exempt  from  duty;  but,  being  after- 
wards informed  thereof,  the  court  decided  that  the  United  States  were  not  entitled  to  duty  on  tlie  said  cargo;  but, 
inasmuch  as  the  same  had  been  paid  over,  beyond  the  reach  of  the  court,  into  the  Treasury  of  the  United  States, 
recommended  him  to  apply  to  Congress,  as  the  only  power  capable  of  affording  him  a  redress  that  the  said  court 
(when  in  its  power)  had  afforded  to  others  similarly  situated. 

The  committee  further  report  that  the  said  schooner  Collector  entered  one  of  the  ports  of  St.  Doraingo,  con- 
trary to  the  act  of  28th  February,  1806,  entitled  "  An  act  to  suspend  the  commercial  intercourse  between  the 
United  States  and  certain  parts  of  the  island  of  St.  Domingo,"  and  was  seized  by  the  collector  of  Annapolis  whilst 
the  said  act  was  in  force,  to  wit,  on  the  26th  December,  1806;  but  that  the  decision  of  the  court  condemning  the 
vessel  and  cargo  did  not  take  place  until  after  the  law  had  expired,  and  was,  in  consequence  of  that  circumstance, 
reversed  by  the  Supreme  Court  of  the  United  States.  '  The  committee  submit  the  following  resolution,  to  wit: 

Resolved,  That  the  prayer  of  the  petitioner  be  not  granted. 
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SINKING   FUND. 

COMMUNICATED  TO  THE  SENATE,  FEBRUARY  5,  1820. 

Washington,  February  5,  1820. 
The  Commissioners  of  the  Sinking  Fund  respectfully  report  to  Congress: 
That  the  measures  which  have  been  authorized  by  the  board,  subsequent  to  the  last  report  of  the  5th  of  Febru- 
ary, 1819,  so  far  as  the  same  have  been  completed,  are  fully  detailed  in  the  report  of  the  Secretary  of  theTreasury 
10  this  board,  dated  the  4th  day  of  the  present  month,  and  in  the  statements  therein  referred  to,  which  are  herewith 
transmitted,  and  prayed  to  be  received  as  a  part  of  this  report. 

JOHN  GAILLARD,  President  of  the  Senate  pro  tern. 
JOHN  QUINCY  ADAMS,  Secretary  of  State. 
WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
WM,  WIRT,  Attorney  General. 
The  Hon.  President  of  the  Senate. 


The  Secretary  of  the  Treasury  respectfully  reports  to  the  Commissioners  of  the  Sinking  Fund: 
That  the  sums  disbursed   from  the   Treasury,  during  the   year  1818,  on   account 

of  the  principal  and  interest  of  the  public  debt,  as  per  last  annual  report,  was  $21,596,783  68 
From  which  deduct  amount  of  repayments  in  that  year,     .  -  .         300,477  64 

$21,296,306  04 

60  C 
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Whicii  with  a  sum  arising  from  damages  and  interest  on  protested  bills  of  exchange,  being  the  dif- 
ference between  the  cost  of  said  bills  at  par  and  the  amount  received  into  the  Treasury  in  re- 
payment thereof,  -  -  -  -  -  -  '  ('^)  33,752  06 

Together  with  a  further  sum,  being  the  difference  between  the  principal  of  stock  purchased  during 

the  year  1818,  and  the  money  paid  for  the  same,  -  -  -  -  4,708  14 

Amounting,  togetiier,  to  -  -  -  $21,334,766  24 

Have  been  accounted  for  in  the  following  manner,  viz: 

The  sums  actually  applied  during  the  year  1818,  to  the  payment  of  the  principal 
and  interest  of  the  public  debt,  as  ascertained  by  accounts  rendered  to  this 
Department,  amounted,  as  appears  by  the  annexed  statement  A,  to  the  sum  of    $20,770,003  72 

In  the  reimbursement  of  the  principal  of  the  old  6  per  cent,  and  deferred  stocks,  -  1,191,933  51 

In  the  redemption  of  the  domestic  debt,           .                  -                  -                  -  277,493  87 

In  the  redemption  of  the  Louisiana  stock,         .                  -                  -                  -  4,856,700  00 

In  the  payment  of  the  principal  of  Treasury  notes,           -                  -                  -  8,426,769  00 

In  the  payment  of  certain  pans  of  the  domestic  debt,       -                  -                  -  792  36 


On  account  of  the  interest,  -  -  -  $6,011,388  67 

On  account  of  charges,   -  -  -  -  4,926  31 


14,753,688  74 

6,016,314  98 
20,770,003  72 


But  of  this  sum  there  was  short  provided,  consisting  of  unclaimed  dividends  on 
the  public  debt,  not  applied  for  by  the  proprietors,  as  per  the  annexed  state- 
ment B,     -  -  -         ■      -  -  -  -         128,427  69 


20,641,576  03 


The  funds  in  the  banks,  out  of  which  a  part  of  the  interest  which  accrued  on  the  funded  debt  for 
the  year  1817  was  paid,  and  which  appeared  to  be  short  provided,  per  statement  B  of  last 
year,  was  covered  by  warrants  in  1818,       -  -  -  -  -  693,058  45 

And  there  was  a  loss  on  exchange  in  remittances  from  America  to  Europe  during  the   year  1818, 

as  appears  by  statements  D  and  Dd,  annexed  to  the  last  report,   -  .  -  131  76 

$21,334,766  24 

(a)  Payment  by   Minturn   tn,   Champlin,  per  statement   E   of  last  

year,  -----  $20,506  46 
Cost  of  bill  for  £4,000  sterling,  -  -    17,777  7? 


Payment   by  A.    Brown   and  Brown  &  Hackman,  per 

statement  E  of  last  year,        -  -  -  $44,380  38 

Balance  due  by  them  for  the  cost  of  two  bills,  per  note 
a  to  statement  G,  accompanying  report  of  Febru- 
ary, 1818,  ...  -   13,357  00 


$2,728  68 


31,023  38 

$33,752  06 


That,  during  the  year  1819,  the  following  disbursements  were  made  out  of  the  Treasury,  on  account  of  the  prin- 
cipal and  interest  of  the  public  debt: 
On  account  of  the  interest  on  the  funded  domestic  debt  and  reimbursement  of  the  principal  of  the 

deferred  stock,    --------       5,508,493  03 

On  account  of  the  principal  and  interest  of  Treasury  notes,         ...  -  82,22029 

On  account  of  the  redemption  of  the  Louisiana  stock,  .  -  .  -       1,419,285  42 

Whereof,  in  payment  of  stock  purchased,  -  -  .  .  $203,835  69 

In  payment  of  instalments  21st  October,  1818,  and  1819,  -  -         .      1,215,449  73 

$1,419,285  42 


On  account  of  the  interest  on  the  same,  payable  in  Europe,         -  .  -  -  206,264  48 

On  account  of  the  redemption  of  the  domestic  debt,   -----  504,693  42 

On  account  of  certain  parts  of  the  domestic  debt,        -  -  -  -  -  64  32 

Making  together,  as  will  appear  by  the  annexed  statement  C,  the  sum  of  -  -    $7,721,020  96 

Which  disbursements  were  made  out  of  the  following  funds,  viz: 

From  the  annual  appropriation  of  $10,000,000,  for  the  year  1819,  agreeably  to  the  second  sec- 
tion of  the  act  to  provide  for  the  redemption  of  the  public  debt,  passed  the  3d  March,  1817,  -       7,621,601  58 

From  repayments  into  the  Treasury  on  account  of  moneys  heretofore  advanced  for  the  purchase 

of  bills  of  exchange,  and  for  the  payment  of  interest  and  reimbursement  of  the  funded  debt,    -  17,199  09 

And   from  the   appropriation  in  relation  to   Treasury  notes,  being   the   amount  of  payments  on 

account  of  the  principal  and  interest  thereof,  per  statement  C,  above  recited,         -  -  82,220  29 

Making  the  amount  paid  on  warrants,  as  above  stated,  -  -  -  -    $7,721,020  96 

And  have  been  accounted  for,  as  far  as  respects  the  redemption  by  purchase  of  the  public  debt, 
under  the  act  passed  the  3d  March,  1817,  and  as  is  exhibited  in  statement  I,  annexed,  and 
which  is  rendered  as  a  part  of  this  report: 

Stock  purchased  $711,957  55,  cost  .  -  -  -  665,982  73 

The  residuary  balance  of         -  -  -  -  "       7,055,038  23 

$7,721,020  96 
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Will  be  accounted  for  in  the  next  annual  report,  in  conformity  with  the  accounts  which  shall  then  have  been  ren- 
dered to  this  Department. 

In  the  mean  time,  the  manner  in  which  the  said  balance  has  been  applied  is  estimated  as  follows: 

There  is  estimated  to  have  been  applied  to  the  payment  of  the  deficiency  of  the  provision,  at  the 

end  of  the  year  1818,  as  per  statement  B,  .....        $128,42769 

Also,  in  the  reimbursement  of  the  deferred  6  per  cent,  stock,      -  -  $485,334  58 

Also,  in  the  payment  of  the  principal  of  Treasury  notes,  -  -  80,000  00 

Also,  towards  the  redemption  of  the  Louisiana  6  per  cent  stock,  -         {a)l,215,449  73 

Also,  in  payment  of  certain  parts  of  the  domestic  debt,  -  -  64  32 


And  in  payment  of  the  interest  on  the  funded  debt  and  Treasury  notes. 

In  the  next  annual  statement  the  repayments  in  1819  will  be  exhibited  as  a  de- 
duction from  the  total  amount  of  warrants  issued  for  the  public  debt  in  that 
year,  and  of  which  this  forms  a  part,  to  the  amount  of  -  - 

Aad  there  is  estimated  as  remaining  unapplied  in  the  hands  of  the  agents  in 
Europe,  and  in  protested  bills,  on  the  1st  January,  1820,  as  per  estimate  G, 
the  sum  of  .-...- 

From  which  deduct  this  sum  short  provided,  on  account  of  unclaimed  dividends 
payable  but  not  demanded  at  the  Treasury,  (by  estimate,) 


1,780,848  63 
5,186,892  96 
6,967,741  59 


17,199  09 

64,232  12 
7,049,172  80 

122,562  26 


6,926,610  54 
$7,055,038  23 

$2,861,567  15 

1,215,449  73 

$1,646,117  42 


(a)  The  amount  payable  in  1819,  on  account  of  the  Louisiana  stock. 

Whereof,  on  application  for  payment,  warrants  were  issued  for  - 

Remained  to  be  issued  after  the  1st  January,  1820,   -  -  -  - 

That,  on  the  21st  of  October,  1820,  the  last  instalment  of  the  Louisiana  stock,  amounting  to  $2,216,462  77, 
will  be  payable. 

That,  in  compliance  with  the  sixth  section  of  the  act  of  the  3d  March,  1817,  for  the  redemption  of  the  public 
debt,  the  certificates  which,  by  payment  or  purchase,  have  become  the  property  of  the  United  States,  are  regularly 
cancelled. 

A  statement  marked  H  is  annexed,  which  exhibits  the  amount  of  the  debt  on  the  1st  January,  1820. 
All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 
Treasury  Department,  February  4,  1820. 


A. 

Statement  of  the  application,  during  the  year  1818,  of  the  funds  provided  for  the  payment  of  the  principal  and 

interest  of  the  public  debt. 


I.  Payments  on  account  of  the  principal  of  the  public  debt: 

Reimbursement  of  the  old  six  per  cent,  stock, 
Reimbursement  of  the  deferred  six  per  cent,  stock, 


Reimbursement  of  the  domestic  debt,  - 

Reimbursement  of  the  Louisiana  stock,  ... 

Payment  of  the  principal  of  Treasury  notes. 

Payment  of  the  principal  of  certain  parts  of  the  domestic  debt,    - 

II.  On  account  of  the  interest  and  charges  of  the  same. 

Interest  for  the  year  1818,  on  the  several  species  of  funded  debt 

settled  at  the  Treasury,                 -               .  .               . 
Interest  on  the  Louisiana  stock,  domesticated,   . 

interest  on  Treasury  notes,               .               .  .               . 


Commissions  to  agents  purchasing  the  stock, 


Interest  and  charges  on  Louisiana  six  per  cent,  stock,  payable  in 

Europe: 

At  Amsterdam,  from  1st  July,  1818,  to  1st  July,  1819,  677,650 

guilders,  at  40  cents,       .  -  .  .  . 

At  London,  from  July  1,  1818,  to  July  1,  1819,  £43,839  19s.  10^/., 

at  4s.  6c/.,        ..---.. 

Commission  and  charges: 

At  Amsterdam,  5,138^.  16s/.,  at  40  cents,  -  2,055  52 

At  London,  £437  lis.  4rf.,  at  4s.  6d.,    -  -  1,944  74 


Commissions  to  agents  purchasing  bills  of  exchange, 


271,060  00 
194,844  41 

4,000  26 


469,904  67 
166  84 


$710,553  61 
481,379  90 


1,191,933  51 

277,493  87 

4,856,700  00 

8,426,769  00 

792  36 


4,928,991  06 
130,615  60 

485,877  60 


5,545,484  26 
759  21 


5,546,343  47 


470,071  51 


$14,753,688  74 


6,016,314  98 


$20,770,003  73 


Treasury  Department,  Register's  Office,  February  3, 1820. 


JOSEPH  NOURSE,  Register. 
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Statement  of  the  ])rovision  which  remained  to  he  made  after  \st  January,  1819,  for  the  payment  of  the  principal 
and  interest  of  the  public  debt  falling  due  before  that  day. 


The  demands  to  be  satisfied  on  the  1st  January,  1819,  were  as  fol- 
lows: .    .  .     1   J-      J-  • 

1.  Dividends  payable  by  commissioners  or  loans,  including  divi- 
dends due  on  that  day,  and  exclusive  of  dividends  no  longer  de- 
mandable  at  their  offices,  -  -  -  - 

2.  Unclamied  dividends  from  the  loan  offices,  payable  at  the  Trea- 
sury, beyond  the  amount  advanced  fur  their  payment, 

3.  Balance  due  agents  in  London  on  the  31st  December,  1818, 
£13,288,  at  4s.   6d.,       -  .  -  -  - 

The  funds  provided  for  these  demands  were  only  as  follows: 

L  On  account  of  the  foreign  debt. 

1.  Cash  in  the  hands  of  the  agents  at  Amsterdam  Slst  December, 
1818,  97,574g-.   10s/.,  at  40  cents. 

2.  Amount  of  payments  made  at  the  Treasury  before  the  1st  Jan- 
uary, 1819,  for  bills  which  had  been  protested  for  non-payment, 
and  which, on  tlialday,  had  not  been  repaid  into  the  Treasury, 

II.  On  account  of  the  domestic  debt. 

1.  Cash  due  from  commissioners  of  loans  deceased  or  out  of  office, 

2.  Cash  in  the  hands  of  commissioners  in  office,  and  applicable  to 
dividends.       ------ 

3.  Cash  advanced  for  Treasury  dividends  over  the  amount  payable, 

4.  Cash  heretofore  advanced  to  a  commissioner  of  loans  no  longer 
in  office,  for  the  reimbursement  of  exchanged  six  per  cent, 
stock,  and  remaining  unapplied,  .  .  . 


Remained  to  be  provided  for  after  1st  January,  1819, 


103,937  74 


5,778  97 

1,503,221  65 
19,966  06 


3,821  61 


,521,641  54 
223,484  21 
59,057  77 


142,967  54 


n,804,183  52 


1,532,788  29 


1,675,755  83 


$128,427  69 


Treasury  Department,  Register's  Office,  February  3,  1820. 


JOSEPH  NOURSE,  Register. 


List  of  warrants  drawn  according  to  law,  during  the  year  1819,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  payment  of  interest  on  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1819. 
February     2 

24 

24 
March        31 

31 
August       28 

28 

Sept.            2 

2 

6674 

6745 

46 

6874 
75 

7526 
27 
55 
56 

Clement  Smith,            .                   -                  -                  -                   - 
Lynde  Catlin,              .                   .                   .                  -                  - 
Lynde  Catlin,              .                  -                   -                  -                  - 
Lynde  Catlin,              .                   -                   .                  -                  - 
Lynde  Catlin.              .                   .                   .                   -                  . 
Jonathan  Smith,           -                   -                  -                   -                  - 
Jonathan  Smith,           -                   -                   -                  *■                   - 
Jonathan  Smith,            -                    -                    -             •      - 
Jonathan  Smith,           -                  -                  -                  -                   - 

$21,777  78 
43,972  77 

109  93 
40,000  00 

100  00 
59.888  00 

149  72 
40,165  87 

100  41 

$206,264  48 

Included  in  the  foregoing  are  the  following  learrants  for  commissions  to  agents  who  purchased  the  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1819. 
February   24 
March        31 
August       28 
Sept.            2 

6746 

6875 

7527 

56 

Lynde  Catlin, 
Lynde  Catlin, 
Jonathan  Smith, 
Jonathan  Smith, 

:          ".         ".         '.         '.' 

$109  93 
100  00 
149  72 
100  41 

$460  06 

List  of  ivarrants  drawn  according  to  law,  during  the  year  1819,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  reimbursement  and  interest  of  the  domestic  debt. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1819. 
January       4 

22 

27 

February    13 

March       23 

6584 
6640 
58 
6712 
6853 

Branch  Bank,  New  York, 

Branch  Bank,  Savannah,              .                  -                  .                  - 

Branch  Bank,  Fayetteville,          -                  -                  -                  - 

Branch  of  Farmers'  Bank,  Delaware, 

Branch  Bank,  Richmond,             .                  -                  .                  - 

$55,000  00 

2,139  09 

404  53 

264  74 

6,500  00 

1820.] 
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1819. 
March 


April 


June 


July 


Sept. 


28 
30 
2 
3 
7 
9 
19 
19 
U 
22 
22 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 

October  4 
4 
6 
6 
12 
13 
16 
16 
16 
16 
16 
16 
18 
18 
18 
20 
21 
23 

November  9 
27 

December  21 
22 
24 
34 
24 
24 
24 
24 
27 
27 
27 
27 
27 
27 
27 
27 


6852 
54 
56 
62 
65 
66 
67 
68 

6973 
74 
87 
92 
99 

7004 
19 
20 

7192 
93 
94 
95 
96 

7200 
7 
8 
10 
12 
13 
19 

7316 
23 
80 

7412 
33 
34 

7567 


99 

7600 

1 

2 
3 

4 
5 
G 
T 
8 
7746 
47 
55 
56 
72 
75 
79 
80 
81 
82 
83 
85 
86 
87 
88 
93 
96 
7812 
67 
89 
7946 
47 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 


In  whose  favor  issued. 


Branch  Bank,  Charleston, 
Trenton  Banking  Company, 
Bank  United  States,  - 
Branch  Bank,  Baltimore, 
Bank  United  States,  - 
Branch  Bank,  Washington, 
Thomas  T.  Tucker,   - 
Thomas  T.  Tucker,  - 
Branch  Bank,  New  York, 
Branch  Bank,  Portsmouth, 
Branch  Farmers'  Bank,  Delaware, 
Branch  Bank,  Providence, 
Branch  Bank,  Boston, 
Branch  Bank,  Middletown,  ' 
Branch  Bank,  Fayetteville, 
Branch  Bank,  Savannah, 
Thomas  T.  Tucker,   - 
Thomas  T.  Tucker,  - 
Trenton  Banking  Company, 
Branch  Bank,  Baltimore, 
Bank  United  States,  - 
Branch  Bank,  Charleston, 
Branch  Bank,  Portsmouth, 
Branch  Bank,  Richmond, 
Bank  United  States,  ■■ 
Branch  Bank,  Washington, 
Branch  Farmers'  Bank,  Delaware, 
Branch  Bank,  Washington, 
Branch  Bank,  Boston, 
Branch  Bank,  New  York, 
Branch  Bank,  Providence, 
Branch  Bank,  Middletown, 
Branch  Bank,  Fayetteville, 
Branch  Bank,  Savannah, 
Jonathan  Smith, 
Samuel  Frothingham, 
Lynde  Catlin, 
Bank  United  States,  - 
Branch  Bank,  Washington, 
Thomas  T.  Tucker,   - 
Thomas  T.  Tucker,  - 
Branch  Bank,  New  Hampshire,  - 
Branch  Bank,  Charleston, 
Trenton  Banking  Company, 
Branch  Bank,  Richmond, 
Branch  Bank,  Baltimore, 
Bank  United  States,  - 
Branch  Bank,  New  York, 
Branch  Farmers'  Bank,  Delaware, 
Branch  Bank,  Boston, 
Branch  Bank,  Providence, 
Branch  Bank,  Middletown, 
Branch  Bank,  Charleston, 
Branch  Bank,  Boston, 
Branch  Bank,  Portsmouth, 
Trenton  Banking  Company, 
Branch  Farmers'  Bank,  Delaware, 
Branch  Bank,  Richmond, 
Branch  Bank,  Fayetteville, 
Branch  Bank,  Baltimore, 
Bank  United  States,  - 
Branch  Bank,  New  York, 
Sherwood  Haywood,  - 
James  Sheafe, 
John  Laird, 
New  Hampshire  Bank. 
Thomas  and  Walter  Hellen, 
Thomas  T.  Tucker,   - 
Thomas  T.  Tucker,   - 
Thomas  T.  Tucker,  - 
Jonathan  Smith, 
Richard  Smith, 
Branch  Bank,  Portsmouth, 
Branch  Bank,  Boston, 
Branch  Bank,  Providence, 
Branch  Bank,  Middletown, 
Branch  Bank,  New  York, 
Bank  United  States,  - 
Trenton  Banking  Company, 
Branch  Bank,  Baltimore, 
Branch  Bank,  Richmond, 
Branch  Bank,  Charleston, 
Branch  Bank,  Savannah, 


$94,000  00 

2,550  00 

460,639  61 

58,246  84 

13,909  01 

14,679  25 

3,143  70 

11,671  23 

345,264  41 

7,455  28 

188  60 

11,417  85 

278,260  63 

8,426  72 

364  80 

2,332  27 

3,143  70 

11,671  23 

2,709  83 

55,747  12 

469,441  33 

89,000  00 

7,300  12 

8,246  89 

13,271  52 

13,775  70 

198  31 

100,000  00 

280,230  62 

344,668  63 

11,629  43 

8,264  86 

1,272  00 

158  79 

25  50 

378  87 

1,142  53 

13,229  10 

13.338  43 
11,671  23 

2,949  05 

7,225  00 

78,000  00 

2,700  00 

7,200  00 

56,000  00 

472,217  90 

338,900  00 

193  70 

279,800  00 

11,600  00 

8,624  64 

34  25 
315  62 

2  04 

4  65 
1  30 

5  49 
212  98 

60  64 

1,084  82 

705  00 

3  16 
37  26 

1  40 

18  63 

1  86 

2,949  05 

35  40 
12,647  97 

19.339  36 
17,423  99 

8,712  97 

300,000  00 

10,000  00 

8,500  00 

375,000  00 

502,112  30 

3,555  51 

55,524  79 

8,400  00 

77,000  00 

2,000  00 

65,508,493  03 
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List  of  warrants  drawn  according  to  law,  during  the  year  1819,  on  the  Treasurer  of  the  United   States,  on 
aecount  of  the  reimbursement  of  the  domestic  debt. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1819. 

February     6 

April            3 

June           11 

August        2 

2 

26 

26 

Sept.           14 

14 

14 

22 

22 

22 

22 

22 

22 

6693 

6983 

7172 

7469 

70 

7519 

2) 

74 

75 

76 

86 

87 

88 

89 

90 

91 

Overton  Carr,              .                  -                  .                  -                   - 
Lewis  Williams,        -                  .                  .                  -                  - 
James  Turner,            .                   .                  -                  -                   . 
Lynde  Catlin,             ..... 
Peter  Bacot,                ..... 
Jonathan  Smith,          .                  -                  .                   .                   - 
Jonathan  Smith, 

Richard  Smith,           -                   -                  -                  -                  - 
Richard  Smith,           -                   -                  -                  -              '    - 
Peter  Bacot, 

S.  Frothingham,         ..... 
S.  Frothingham,          ..... 
Lynde  Catlin,             ..... 
Lynde  Catlin,             ..... 
John  White,               ..... 
John  White,               ..... 

$15,090  00 

100  00 

251  88 

185,859  92 

98,300  00 

118,968  59 

329  95 

12,844  56 

50  86 

250  00 

49,483  67 

196  10 

20,494  54 

754  84 

1,674  05 

44  46 

$504,693  42 

Included  in  the  foregoing  are  the  following  warrants  for  commissions  to  the  agents  who  purchased  the  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1819. 
August       26 
Sept.           14 
14 
22 
22 
22 

7521 

75 
76 
87 
89 
91 

Jonathan  Smith,          -                  -                   -                  -     ,             - 
Richard  Smith,            ..... 
Peter  Bacot,               ..... 

S.  Frothingham,          -                  -                  -       '           - 

Lynde  Catlin,            ..... 

John  White,               -                 -                 -                 -                  - 

$329  85 

50  86 

250  00 

196  10 

754  84 

44  46 

$1,626  11 

List  of  warrants  drawn  according  to  law,  during  the  year  1819,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  redemption  of  the  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount . 

1819 

January 

4 

6589 

George  Smith,             -                    -                    .                   -                    - 

$1,500  00 

4 

90 

Bulmer  Fenwick,       .                   -                   -                  .                  - 

2,500  00 

4 

91 

Henry  Sexton,  Jun.    -                   -                  .                  .         ,         . 

2,000  00 

February 

2 

6673 

Thomas  Drinkwater,  -                  -                  -                  -                  - 

2,500  00 

23 

6740 

Jeanne  Antoinette,     .                  -                  .                  .                   - 

1,000  00 

March 

9 

6826 

Alexander  C.  Becker,  Jun.           .... 

25,000  00 

April 

7 

6994 

Dennis  W.  Deane,     .                  .                   .                  .                  - 

1,000  00 

14 

7007 

Bank  United  States,  -                  -                   .                   .                  . 

7,076  58 

15 

11 

Lynde  Catlin,             ..... 

43,983  33 

15 

12 

Lynde  Catlin,            -                  ■                   .                  .                   . 

109  95 

May 

7 

76 

Robert  Scott,              ..... 

15,000  00 

June 

9 

7159 

Leonard  Gillespie,     -                  -                   - 

500  00 

23 

7206 

Carterel  Priaulx,        ..... 

1,500  00 

July 

1 

82 

Lemuel  Bristow,        .                  -                   .                  .                   . 

2,250  00 

6 

7351 

Lord  Northwick  and  others,         .... 

10,500  00 

August 

2 

66 

Wm.  Alexander  and  A.  Robert  Haukey, 

5,000  00 

2 

69 

Lynde  Catlin,             ..... 

54,140  08 

2 

70 

Peter  Bacot,               -                   .                   .                  .                  - 

1,700  00 

26 

7520 

Jonathan  Smith,          ..... 

13,014  77 

Sept. 

11 

67 

Jonathan  Smith,          -                   .                  .                  .                  - 

3,000  00 

11 

68 

Jonathan  Smith,          -                  -                  ... 

7  56 

14 

73 

Richard  Smith,           ..... 

7,500  00 

22 

86 

Samuel  Frothingham,                    .... 

28,580  00 

22 

88 

Lynde  Catlin,            ..... 

40,300  00 

22 

90 

John  White,               - 

11,500  00 

October 

4 

7749 

Nicholas,  BarOn  de  Pesters,          .... 

4,000  00 

13 

75 

Branch  Bank,  Charleston,            .... 

12,152  84 

16 

79 

Branch  Barik,  Boston,                  -                  -                  -                  . 

91,486  80 

16 

80 

Branch  Bank,  Portsmouth,          .                  .                   .                  .. 

594  00 

16 

81 

Trenton  Banking  Company,         .                  -           '        - 

1,350  00 

16 

82 

Branch  Farmers' Bank,  Delaware, 

378  00 

16 

83 

Branch  Bank,  Richmond,             .... 

1,593  00 

18 

86 

Branch  Bank,  Baltimore,             .... 

17,577  00 

18 

87 

Bank  United  States,  Philadelphia,                  ... 

314,442  81 

18 

88 

Branch  Bank,  New  York,           .                  .                  .                  - 

202,123  70 

21 

96 

James  Sheafe,             ..... 

10,800  00 

21 

7800 

Susannah  Neville,      ..-••. 

351   00 

1820.] 
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Date. 

No. 

In  whose  favor  issued. 

Amount. 

1819. 

October     22 

7801 

Lord  Northwick  and  others,         -                  -                  .                  - 

$5,670  00 

22 

4 

Benjamin  Gignac.       -..--. 

2,160  00 

22 

5 

Robert  Gil  more  &  Sons,              -                  .                  -                  . 

378  00 

22 

6 

Peter,  Lord  King,      ----- 

1,566  00 

22 

7 

James,  Comte  de  Pourtales,          -                   -                  - 

7,290  00 

22 

8 

Frederick,  Comte  de  Pourtales,  -                   -                   -                  - 

7,560  00 

22 

9 

Louis  Pourtales,          -                   -                  -                  .                  . 

7,290  00 

22 

10 

Nicholas,  Baron  de  Pesters,          .                  -                  -                  . 

2,160  00 

22 

11 

Valentine  Pfeifer,       -•---. 

5,535  00 

23 

12 

John  Laird,                 .                  .                   .                  -                   - 

405  00 

26 

17 

Robert  Scott,  deceased,                .                  .                  .                   - 

8,100  00 

26 

18 

Andrew  Service,         -                  .                   -                  -                  - 

1,350  00 

28 

25 

Wm.  Alexander  and  A.  Hankey,                   -            '       - 

2,700  00 

30 

30 

Thomas  Drinkwater,  -                  -                   -                  -                   - 

1,350  00 

November  9 

67 

New  Hampshire  Bank,                 .                   -                   .                   _ 

5,400  00 

9 

69 

John  Stanley  &  Son,                     -                   -                  .                  - 

2,700  00 

23 

77 

John  Duballet.            -                  .                   -                  -                   - 

3,080  00 

27 

89 

Thomas  and  Walter  Hellen,        -                   .                   .                   - 

540  00 

December   3 

7917 

Benjamin  Waddington,                 ,                  .                   -                   . 

2,700  00 

22 

47 

Thomas  T.  Tucker,  -                  -                   -                  -                   - 

10,260  00 

28 

72 

John  Duballet,            -                  -                  -                  .                  . 

3,080  00 

31 

76 

Hope  &  Co.  and  T.  Baring  &  Co.                   ... 

400,000  00 

$1,419,285  42 

Included  in  the  foregoing  are  the  following  warrants  for  commissions  to  the  agents  who  purchased  the  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1819. 
April          15 
Sept.           11 

7012 
7568 

Lynde  Catlin,             -      .            - 

Jonathan  Smith,         .                 .                 .                  -                 - 

$109  95 
7  56 

$117  51 

List  of  warrants  drawn  according  to  law,  during  the  year  1819,  on  the  Treasurer  of  the  United  States,  on  account 
of  the  reimbursement  of  Treasury  notes. 


Date. 

NO. 

In  whose  favor  issued. 

Amount. 

1819. 
March        31 
May           22 

22 

October       1 

6876 
7107 

8 
7702 

William  Whann,       ----- 
Richard  Smith,           -                  -                   -                  -                  - 
Richard  Smith,            -                   .                  .                  -                  . 
John  and  Joseph  Sumrall,             -                   -                  -                   . 

$6  48 

78,984  31 

2,171  00 

1,058  50 

$82,220  29 

List  of  warrants  drawn  according  to  law,  during  the  year  1819,  on  the  Treasurer  of  the  United  States,  on  account 

of  certain  parts  of  the  domestic  debt. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1819. 
February    16 
March          3 
September  3 

6714 
62 

7557 

James  and  John  Davidson,            .                   -                   .                  - 
James  Thomas,            -                    -                    -                    -                   - 
Thomas  Bullfinch,      -                   .                  .                  -                  - 

$35  20 

22  63 

6  49 

$64  32 

RECAPITULATION. 


Payment  of  interest  on  Louisiana  stock. 
Reimbursement  and  interest  of  the  domestic  debt, 
Reimbursement  of  the  domestic  debt. 
Redemption  of  Louisiana  stock. 
Reimbursement  of  Treasury  notes. 
Certain  parts  of  the  domestic  debt. 


Treasury  Department,  Register's  Office,  February  3,  1820. 


$206,264  48 

5,508,493  03 

504,693  42 

1,419,285  42 

82,220  29 

64  32 

$7,721,020  96 


JOSEPH  NOURSE,  Register. 
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D. 

Amount  of  remittances  during  the  i/ear  1819,  for  the  payment  of  the  interest  and  for  the  redemption  of  the  Lou- 
isiana stock. 
£5,000    0    0  at  98  per  cent.         -                   -  .  .  - 
1,000    0    0  at  984  per  cent.        .                   -  -  .  - 
1,950    0    0  at  98 j  percent.        -                    .  -  -  - 
17,050    0    0  at  99  per  cent.          -                    -  -  .  - 
4,490    0    0  at  par,                        .                    _  -  .  - 
2,450    0    0  at  i  per  cent,  advance,              .  .  .  . 
2,000    0    0  at  J  per  cent,  advance,               .  -  .  .. 
59  17  10  at  2  per  cent,  advance,               .  -  .  . 

£33,999  17  10  sterling. 

■ • 

202,000  guilders,  at  40  cents,                   .  -  -  . 

32,000  guilders,  at  39|  cents,                   -  -  - 

10,000  guilders,  at  39i  cents,                  .  .  .  . 


250,000  guilders. 

Applied  to  the  purchase  of  remittances,    -  - 

Paid  agents  for  commission  on  the  purchase  of  bills,   -  -  - 

Warrants  issued  in  1819  on  account  of  interest  and  redemption  of  Louisiana  stock,  (in  Europe,)  $250,357  76 

£33,999  I7s.   lOd.  at  par,  -  -  - 

250,000  guilders,  at  40  cents,  ... 

Paid  for  remittances,  -  - 

Gain  on  remittances  in  1819,       .... 


$21,777  78 
4,377  77 
8,558  33 

75,020  00 
19,95G  04 

10,91(!  10 

9,022  22 

271  51 

8149,899 

75 

80,800 

12,768 

6,320 

99,888 

00 

- 

249,787 
570 

75 
01 

in  Europe,)  $250,357 

76 

S151,110  62 

100,000  00 

251,110  62 

249,787  75 

$1,322  87 

Treasury  Department,  Register's  Office,  February  3,  1820. 


JOSEPH  NOURSE,  Register. 


Repayments  into  the  Treasury  during  the  year  1819,  in  relation  to  the  public  debt. 


Warrants. 

On  whom  drawn. 

For  what  purpose. 

No. 

Date. 

Amount. 

3209 

3250 
3250 

1819. 
June      30, 

Sept.     30, 
Dec.      31, 

Benjamin  Austin, 

J.  M.  Ehrick, 
J.  M.  Ehrick, 

Late  commissioner  of  loans,  Massachusetts,  out  of  moneys 
remaining  in  his  hands  unexpended,  which  were  heretofore 
advanced  to  him  for  the  payment  of  interest  and  reimburse- 
ment of  the  domestic  debt,    -               -               - 

On  account  of  two  bills  of  exchange  purchased  in  1819,  on 
account  of  interest  and  reimbursement  of  the  Louisiana 
stock,                       -               - 

For  balance  of  said  bills,  including  interest  and  damages,     - 

$1,678  43 

11,000  00 
4,520  66 

$17,199  09 

Treasury  Departme.vt,  Register's  Office,  February  3,  1820. 


JOSEPH  NOURSE,  Register. 


Estimate  of  the  application,  in  1819,  of  the  funds  provided  for  the  payment  of  the  principal  and  interest  of  the 

public  debt. 


1. 

2. 
3. 

4. 
5. 

\.  On  account  of  the  principal. 

Reimbursement  of  the  deferred  stock,  estimated  at 

Reimbursement  of  the  principal  of  Treasury  notes,        "                   "                 ." 
Stock  purchased, (including  $159,670  08  Louisiana  six  per  cent,  stock,  domesti- 
cated,) $711,957  55,  cost         .                   -                  -                   .                   - 
Redemption  of  Louisiana  stock, (a)               -                   .                  -                   . 
In  the  payment  of  certain  parts  of  the  domestic  debt,    - 

II.  On  account  of  the  interest  and  charges. 

Interest  on  the  domestic  funded  debt,  estimated  at        -                   - 
Interest  on  the  Louisiana  stock,  domesticated,               .                   .                  - 
Interest  on  Treasury  notes. 

Interest  and  charges  on  Louisiana  stock  payable  in  Europe  on  the  1st  January, 
1st  July,  and  21st  October,  1819,               ...                   - 
Commissions  to  agents  in  America  purchasing  stock  and  bills  of  exchange. 

$485,334  58 
80,000  00 

665,982  73 

1,215,449  73 

64  32 

$2,446,831  36 
5,186,892  96 

1. 

3" 

4 

4,853,894  08 
70,546  64 
2,220  29 

258,028  27 
2,203  68 

$7,633,724  32 

1820.] 
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(a)  Amount  of  Louisiana  stock  originally  issued. 


*$1 1,250.000  00 


Whereof  there  was  purchased  by  the  Commissioners  of  the  Siniving  Fund  prior  to 
the  21st  October,  1818,  ..... 

One  moiety  of  the  residue,  $9,955,900,  directed  by  the  board  of  commissioners  to 
be  paid  on  the  21st  October,  1818,  .  .  .  . 

Theamountof  warrants  issued  in  1818  for  the  redemption  thereof  was,  (per  state- 
ment C  of  last  year.)  .  .  .  $4,750,598  12 

Dtiduct  so  much  included  therein  applied  to  the  payment  of  interest 
on  this  stock,  .  .  .  $4,336  39 

And  this  sum,  applied  to  the  purchase  of  Louisiana  stock 

in  Europe,  .  .  .  28,061  73 

32,398  12 


Anrount  of  claims  on  account  of  the  first  moiety  unapplied  for  on  the  31st  De- 
cember, 1818,  ...... 

Moiety  carrying  interest  from  the  21st  October,  1818, 

Deduct  purchased  between  the  2Jst  October,  1818,  and  the  21st  October,  1819,    . 


1,294,100  00 


4,977,950  00 


4,718,200  00 


4,977,950  00 
159,670  08 


Fifty-four  per  cent,  on  84,818,279  92,  directed  by  the  board  to  be  paid  on  the  21st 
October,  1819,         ...... 

The  amount  of  warrants  issued,  in  1819,  for  redemption  of  the  Louisiana  six  per 
cent,  (per  statement  C,  herewith,)  was       .  .        .'      $1,419,285  42 

Deduct  this  sum  included  therein,  being  the  cost  of  8159,670  08,  pur- 
chased in  1819,  prior  to  the  21st  October,     .  $159,742  41  .       ■ 

And  so  much  applied  to  the  purchase  of  bills  of  exchange 
remitted  to  Europe  for  the  payment  of  Louisiana  stock 
purchased  in  1818,  .  .  44,093  28 

203,835  69 


4,818.-279  92 


2,601,817  15 


1,215,449  73 


$059,750  00 


Total  claims  to  be  applied  for  31sf  December,  1819, 


1,386,367  42 
S1,646.U7  42 


*  Original  amount  of  Louisiana  stock. 

Whereof,  purchased  prior  to  21st  October,  1818," 
Instalment  payable  21st  October,  1818, 
Instalment  payable  21st  October,  1819,         .     ,.  . 
Purchased  in  1819. 
Residue  payable  after  21st  October,  1820, 


Treasury  Department,  Register's  Office,  February  3,  1320. 


$11.250,000  00 

1,294,100  00 
4,977.950  00 
2,601,817  15 
159,670  08 
2,216,462  77 

$11,250,000  00 


JOSEPH  NOURSE,  Resisler. 


An  estimate  of  the  funds  provided  before  the  '[st  January,  1820,  for  the  payment  of  the  principal 
of  the  Louisiana  stock  falling  due  after  that  day. 

Cash  in  the  hands  of  the  agents  at  Amsterdam.  December  31,  1818,    -  -  - 

Remittances  in  1819,  per  statement  D,  -  -  -  -  $251,110  62 

Deduct  amount  of  bills  purchased  in  1819,  returned  under  protest  for  non-payment,  and 

repaid  into  the  Treasury  in  that  year,        -  -  -  -  12,760  00 


Amount  of  protested  bills  outstanding  and  unrecovered,  December  31,  1819,  as  explained  per  state- 
ment G  accompanying  the  last  report,  (a)  ■  -  -  - 


•Application  in  1819,  per  estimate  F, 
Due  the  agents  in  London,  December  31, 


1818, 


$258,028  27 
59,057 


and  interest 
$39,029  80 

238,350  62 
$277,380  42 

103,937  74 
$381,318  16 

317,086  04 
$64,232  12 


[See  (a)  on  next  page.] 
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(a)  List  of  bills  of  exchange  purchased  on  account  of  Lnuisiana  stock  returned  under  protest  for  non-payment, 
and  remaining  unrecovered  December  31,  1819. 


PURCHASED  IN  1815. 

By  whom  drawn. 

On  whom  drawn. 

In  whose  favor. 

Amount. 

Jacob  Barker, 

Tl)os.  K.  Hazard  &  Co., 

Ab.  Barker  and  F.  Depeyster,  - 

£3,000     0 

0 

. 

Jacob  Barker, 

Thos.  K.  Hazard  &  Co., 

Minturn  and  Champlin,  and  Post 

and  Minturn,    - 

5,000     0 

0 

Jacob  Barker, 

Thos.  K.  Hazard  &  Co., 

Hallock  and  Barker,  and  Robert 

Bowne, 

2,500     0 

0 

Jacob  Barker, 

Thos.  K.  Hazard  &  Co., 

Hallock  and    Barker,   and  Ab. 

Barker,              .            -           . 

4,139  13 

5 

Jacob  Barker, 

Thos.  K.  Hazard  &  Co., 

Hallock  and  Barker,  and  J.  L. 

Bowne,  and  Rowland  &  Co.,    - 

2,500     0 

0 

Part  of  Jacob  Barker's 

Thos.  Mullet  and  J.  J. 

Ab.  Barker,  and  F.  Depeyster,  - 

2,246     6 

5 

bill  for  £8,046  Cs.  5d. 

Evans  &  Co. 

Minturn  and  Champlin, 

Baring,  Brothers,  &  Co., 

Robert  Bowne,  and  Henry  Kins 
&Co. 

Sterling, 

4,000     0 

0 

£23,385  19 

10 

at  4«.  6d. 

$103,937  74 

Treasury  Department,  Register's  Office,  February  3,  1820. 


JOSEPH  NOURSE,  Reginer. 


A  statement  of  the  funded  debt  of  the  United  States  on  the  1st  January,  1820,  with  its  redemption  for  1819. 


Amount  redeemed  under  the  sixth  section  of  the  act  to  provide  for  the  redemption 

of  the  public  debt,  as  per  statement  I,  -  -  -  $711,957  55 

54  per  cent,  on  the  amount  of  Louisiana  6  per  cent,  stock,  on  the  21st  Oct.  1819,       2,601,817  15 


Reimbursement  of  the  old  6  per  cent,  and  deferred  stocks,  from  the  1st  January  to  the  31st 
December,  1818,  per  accounts  settled  at  the  Treasury,      -  -  -  - 

Amount  of  the  funded  debt  on  the  1st  January,  1820,  subject  to  a  reduction  for  the  redemption  of 
the  deferred  6  per  cent,  stock  in  the  year  1819,  the  accounts  for  which  have  not  been  adjust- 
ed, and  exclusive  of  stock  which  may  be  issued  in  lieu  of  Treasury  notes  in  the  4th  quarter  of 
that  year,  -        '  »  -  ,        -  .        - 


Amount  of  the  debt,  as  above  stated,  brought  down, 

Deduct  reimbursement  of  deferred  stock  in  1819,  estimated  at 


(a)  Consisting  of—     - 
Deferred  stock,  (including  reimbursement  for  1819,) 
Three  per  cent,  stock. 

Exchanged  6  per  cent,  of  1812,  ■  -  »  -  '-,   .       . 

Louisiana  6  per  cent.,      -  -  -     '  - 

Six  per  cent,  of  1796,       -  ,        -  - 

Six  per  cent,  of  1812,  (loan  of  11  millions,) 

Six  per  cent,  of  1813,  (loan  of  10  millions,)  -  -  • 

Six  per  cent,  of  1813,  (loan  of  72  millions,^  -  -    '        . 

Six  per  cent,  of  1814,  (loan  of  25  and  3  millions,) 
Six  per  cent,  of  1815,        -  .  -  - 

Treasury  note  six  per  cent.,  - 

Treasury  note  seven  per  cent.,  -  - 

Five  per  cent,  stock,  (subscription  to  the  Bank  of  the  Lfnited  States,) 


$3,048,848  75 

13,295,915  44 

2,668,974  99 

2,216,462  77 

80,000  00 

6,187,006  84 

15,521,136  45 
6,836,232  39 

13,011,437  63 
9,490,099  iO 
1,419,125  61 
8,595,298  27 
7,000,000  00 


$89,370,538  24 


Amount  of  the  funded  debt  on  1st  January,  1819,  as  per  statement  H  accompanying  the  report  of 
last  year,     -  -  -  -  -  -  ".' 

Debt  funded,  per  accounts  rendered  to  tlje  Treasury  subsequently  to  the  formation  of  the  said 
statement,  viz: 

Three  per  cent,  stock,  -  -  ,        -  -  $304  68 

Treasury  note  6  per  cent,  stock,  -  -  -■  83,414  62 

Treasury  note  seven  per  cent,  stock,  ...  5,046  42 


,313,774  70 
,191,933  51 


(«)  89,370,538  24 


3,876,246  45 


,370,538  24 
.485,334  58 


$88,885,203  66 


$93,787,480  73 


88,765  72 
:,876,246  45 


Treasury  Department,  Register's  Office,  February  3,  1820. 


JOSEPH  NOURSE,  i?eg-is<er. 
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List  of  certificates  of  the  public  debt  purchased  from  the  \st  of  January,  1819,  to  the  31s<  of  December  following, 
and  cancelled,  per  Treasury  settlement  iVo.  39,724. 


At  what  office  issued. 


Treasury, 

Do.    .' 

Do. 

Do. 

Massachusetts, 

New  York, 
Do». 
Do. 

Pennsylvania, 
Do. 

Maryland, 
South  Carolina, 


New  York, 
D9. 
Do. 
Do. 

Pennsylvania, 
Do. 
Do. 

Maryland, 
South  Carolina, 

Treasury, 
Massachusetts,     - 

New  York, 
Do. 

Pennsylvania, 
Do. 
Do. 
Do. 
Do. 

Maryland,' 
Do. 

South  Carolina, 

New  York, 

Do. 
Maryland, 

Treasur)^ 
New  York, 

Treasury, 
Massachusetts,     - 

New  York, 
Do. 

Pennsylvania, 
North  Carolina,  - 
Do. 


Deduct  reimbursement  paid  on 
deferred  stock  prior  to  transfer, 

Stock  purchased. 


Species  of  stock. 


Three  per  cent. 

Do. 
Do. 
Do. 


Do. 
Do. 
Do. 

Do.  , 
Do. 

Do. 
Do. 

Deferred, 

Da 
Do. 
Do. 
Do. 

Do. 
Do. 
Do. 

Do. 
Do. 

Louisiana, . 
■-Dd. 

'  Do.     ( 
Do.     ■ 

Do. 
Do.  . 
Do. 
Do. 
Do. 

Do. 
Do. 


Exchanged,   ■ 

Six  per  cent.  1812, 

Six  per  cent.  1813, 

Six  per  cent.  1815, 
Dq. 

Seven  per  cent. 
Do. 

Do. 
Do. 

Do. 
Do. 

Treasury   note   six 
per  cent. 


Number  of 
certificate. 


Part  of 
17,750 
17,800 
17,789 
17,790 

21 


441 
58 


Date  of 

transfer. 


1819 
August  14. 
Sept.       4 
Sept.        7 
Sept.        7 

August  31 

August  5, 
August  5. 
August  30, 

July  16, 
July 


July 
July. 


August  31 

August  30, 
August  5, 
August  5, 
August    5, 

August  11 
August  11 
July       16, 

August  il 
.July    24, 

July  17, 
August  31 

August  5, 
August  30, 

July  15 
July  19, 
August  5. 
August  1" 
August  21, 


July 
July 


July       24 

Augiist  5, 
August  5, 
August  27, 

July  17 
Feb.       11 

August  2, 
August  31 

August  5, 
August  30, 

July  19 
May       29, 

Feb.      27, 


Amount  of 
each  certifi- 
cate. 


Amount  trans- 
ferred at 
each  office. 


§18,000  00 
637  35 

1  12 

2  13 


18,023  76 


460  25 

74,746  57 

735  99 


39,612  80 
4,110  67 


604  56 
2,029  72 


33,053  36 


515  22 

306  83 

50,000  00 

62,790  31 


69,67.7  15 
.70,000  00 
59,862  92 

377  77 
273,261  99 


7,500  00 
28,580  00 


79,390  08 
15,050  00 


2,000  00 
1,000  00 
6,550  00 
3,400  00 
3,000  00 


11,000  00 
500  00 


105  00 
24,900  78 


80,994  40 
11,806  00 


18,900  00 
241  04 


§18,640  60 
18,023  76 


43,723  47 

604  56 

2,029  72 


3,053 


113,612  36 


199,540  07 

377  77 

273,261  99 


7,500  00 
28,580  00 


94,440  08 


11,500  00 
1,700  00 


134  00 

19,495  28 

1,136  36 

134  00 

19,495  28 

1,136  36 

526  31 
15,000  00 

526  31 
15,000  00 

105  00 
24,900  78 


92,800  40 

18,900  00 

241  04 


Total 
purchased. 


§158,964  92 


619,845  55 


159,670  08 

134  00 

19,495  28 

1,136  36 


15,526  31 


136,947  22 
100  00 


1,111,8W  72 
399,862  17 


§711,957  55 


Treasury  Department,  Register's  Office,  February  3,  1820. 


JOSEPH  NOURSE,  Register. 
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16th  Congress.]  No.  579.  [1st  Sje 


REMONSTRANCE  AGAINST   A    CHANGE  IN  THE    REVENUE  SYSTEM,    IN  RELATION   TO 

CREDIT  AND  DRAWBACK. 

COMMUNICATED  TO  THE  SENATE,  FEBRUARY  8,  1820. 

To  the  honorable  the  Senate  and  House  of  Representatives  of  the   United  States  in   Congress  assembled: 

The  undersigned,  merchants  and  hihabitants  of  Baltimore,  beg  leave  to  present  to  your  honorable  body  the 
sentiments  which  they  anxiously  entertain  on  the  proposed  measure  of  discontinuing  credit  on  import  duties  and 
deiiying  drawbacks  on  duties. 

Your  memorialists  contemplate  the  proposed  change  with  concern;  and  they  would,  indeed,  view  any  such  pro- 
jected innovation  with  alarm,  if  they  did  not  believe  that  the  mercantile  interest  is  under  watchful  and  wise  control 
in  your  honorable  body.  A  lenient  system  of  imposts  on  foreign  commerce  is,  in  the  opinion  of  your  memorialists, 
not  only  conducive  to  active  commerce,  but  also  favorable  to  the  public  revenue;  and  under  such  a  system  the  com- 
merce of  the  United  States  has  flourished,  and  the  national  treasury  has  been  enriched.  For  a  course  which  hitherto 
has  riclily  and  faithfully  answered  every  object  of  the  laws,  and  every  demand  which  the  fiscal  policy  has  made 
upon  commerce,  it  is  now  proposed  to  substitute  a  system  at  once  experimental,  harsh,  and  precarious.  Under  the 
existing  terms  of  the  collection  of  duties,  the  United  States  have  surely  experienced  but  little  cause  for  discontent; 
and  your  memorialists  can,  with  the  most  confident  anticipation,  declare,  that  fewer  evasions  of  law  and  fewer 
defaults  in  payment  have  taken  place  under  the  present  system  than  what  will  occur  under  the  rigid  and  peremptory 
conditions  to  which  that  system  is  proposed  to  be  contracted.  The  exaction  of  duties  hitherto,  on  principles  liberal 
and  prudent,  and  gradual  and  gentle  in  its  operation,  has  afforded  to  industrious  commercial  enterprise  the  patron- 
age which  judicious  policy  owes  to  it.  Such  a  patronage  is  vitally  due  to  it,  in  a  country  whose  energies  are 
excited  and  cultivated  by  commerce,  whose  power  is  in  so  great  a  degree  the  fruit  of  commerce,  whose  rank  among 
nations  owes  to  it  so  much  of  its  elevation.  The  policy  which  pervades  our  present  code  of  duties  contemplates 
and  adopts  meritorious  enterprise  as  part  nf  the  national  wealth,  and,  viewing  a  free  and  extended  commerce  as  the 
most  bountiful  source  of  revenue,  and  surest  means  of  power,  does  not  consecrate  the  field  of  commerce  fo  the  .capi- 
talist, and  make  it  the  monopoly  of  the  rich.  ■  ,'  • 

The  policy  which  now  dignifies  our  system  of  duties  assumes  that  principle  of  sterling  truth,  that  all  duties  on 
imports  are  taxes  on  consumption;  and  hence,  how  fair  and  important  is  it  that  some  time  should  be  granted  to  the 
importer  to  convey  to  the  consumer  the  articles  of  importation.  Not  only  the  custom,  but  the  very  nature  of  com- 
merce requires,  in  almost  every  instance  of  sale,  that  at  least  some  term  of  credit  shall  be  afforded  to  thepurchaser; 
and  hence,  some  period  must  be  allowed  to  the  importer  to  levy  the  tax  for  the  United  States,  and  some  estimate 
ought  to  be  made  by  our  system  of  revenue  of  the  delay  of  sales.  In  few  or  no  cases  does  the  credit  on  the  duty 
exceed  the  period  within  which  the  capital  can  be  realized,  or  recovered  frorti  suspense. 

In  the  terms  of  those  duties  upon  which  a  drawback  is  paid,  ilie  principle  to  which  your  memorialists  allude 
appears  to  receive  a  more  distinct  and  marked  respect.  The  duty  originally  charged  is  there  only  contingent  upon 
the  stay  and  consumption  of  the  articles  in  the  country,  and  the  term  of  credit  there  extended  by  the  United  States 
is  the  period  to  the  importer  for  ascertaining  whether  they  shall  be  appropriated  for  consumption  or  exported  to  a 
foreign  quarter.  Duties  in  these  cases  being  thus  contingent  in  the  eye  of  our  revenue' policy,  a  credit  is  here  not  so 
much  an  indidgence  to  the  importer,  as  a  necessary  sequel  from  the  nature  of  the  duty.  Must,  then,  a[\  principle 
be  here  violated,  and  the  intolerable  severity  be  here  prescribed  by  Government  to  the  importer,  that  he  shall 
enjoy  no  credit,  however  natural  and  essential  an  attendant  it  be  on  the  duty  charged  against  his  importation? 
Your  memorialists  do  believe  as  a  maxim,  safe  as  a  guide,  and  propitious  wherever  it  is  applied,  that  not  only  by 
the  dictate  of  the  law,  but  in  every  construction  of  policy,  duties  are  emphatically  a  liisn  on  the  articles  subjected  to 
them;  they  attach  to  them,  and  should  be  gathered  from  them. 

Where,  in  the  collection  of  duties,  the  United  States  surrender  to  the  importer  the  specific  articles,  their  clami 
against  him  is  not  then  embarked  upon  the  conscience  or  substance  of  the  individual  importer;  but  two  additional 
pledges  are  involved  in  the  responsibility.  Their  means  are  bound,  and  the  assurance  of  their  character  is  given,  all 
tributary  to  the  demand  of  the  United  States.  Interwoven  with  this  strong  defence,  is  that  preferred  claim  which 
the  United  States  has  against  the  property  of  its  debtor,  a  supreme  prerogative  lien,  which  thus  finishes  a  security 
calculated  to  elevate  the  United  States  almost  above  the  danger  of  loss. 

The  necessity  which  binds  every  importer  to  give  to  the  Government  such  a  security,  while  their  discretion  in 
considering  it  is  unrestricted,  would  seem  to  be  a  sufficient  guard  against  all  importations  destined  for  sacrifice,  or 
to  aid  any  wanton  schemes  of  private  finance;  and  your  memorialists  can  scarcely  imagine  that,  for  premeditated 
sacrifice,  any  goods  have  been  imported  into  this  country.  Your  memorialists  cannot  conceive  that,  where  a  three- 
fold securit}',  in  fortune  and  commercial  reputation,  is  required  by  the  United  States,  as  preliminary  to  the  credit 
on  duties,  the  indulgence  of  credit  could  prompt  or  facilitate  any  importations  not  in  the  course  of  honest  indus- 
try. Commerce  always  tends  to  extremes;  excesses  of  trading  occur  under  all  systems  and  in  the  freest  periods 
of  commercial  prosperity.  But  if  importation  does  sometimes  swell  until  business  stagnates,  commerce  has  a  power 
of  self-correction  and  the  resource  of  self-recovery,  and  reverses  soon  allay  the  intemperate  ambition  of  gain. 

Your  memorialists  need  not,  however,  dwell  upon  the  inherent  energies  of  commerce,  and  its  ebbs  and  flows;  nor 
show  how  certainly,  by  the  salutary  force  of  experience  and  competition,  it  is  soon  shorn  of  all  inordinate  adven- 
ture, built  upon  desperate  or  fanciful  speculation.  The  present  system  of  duties,  although  its  indulgence,  or  rather 
its  equity,  is  so  necessary  an  auxiliary  to  the  small  commercial  capital  of  the  United  States,  has  connived  at  and 
contributed  to  none  of  the  irregularities  of  our  commerce.  All  that  have  occurred  may  be  explained  by  the  late 
history  of  Europe,  or  traced  to  the  very  spirit  of  commerce  itself,  since  fluctuation  and  irregularity  are  inseparable 
from  its  life  and  motion.  Restriction  may  make  commerce  of  smooth  and  uniform  surface,  but  it  cannot  he  so 
without  being  sluggish  and  shallow;  and  until  commerce  be  so  tamed  by  restriction  and  embarrassment,  and  be- 
come the  privilege  of  the  wealthy,  it  will  be  subject  to  irregularity  and  this  inequality  of  character.  Young  as  our 
country  is,  and  far  from  being  endowed  with  abundant  commercial  capital,  the  necessary  consequence  of  the  pro- 
posed alteration  in  the  payment  of  the  duties  will  be  to  consign  commerce  to  the  grasp  of  a  few,  expelling  from  the 
franchise  of  commerce,  as  it  will,  those  who  have  but  moderate  means,  although  they  be  annexed  to  character  and 
enterprise:  this  revolution  in  our  revenue  system  will  limit  commerce  to  the  circle  of  the  capitalists;  and  commerce, 
the  basis  and  pride  of  our  fame,  will  dwindle  into  the  diminutive  condition,  and  fade  into  the  pitiful  character,  of  a 
monopoly!    Witness  the  fate  of  Spain!    What  if  goods  do  now  occasionally  accumulate  inordinately,  and  if  regu- 
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lar  calculating  industry  sometimes  suffers  by  the  careless  sacrifices  made  by  wanton  speculators;  will  not  the  con- 
sumer, the  whole  mass  of  society,  be  subjected  to  severe  and  painful  terras  under  the  new  system?  Is  there  not 
more  enormity  in  the  danger  that  exorbitant  prices  will  then  be  dictated  by  the  select  importers,  than  ground  of 
rational  regret  that  prices  have  sunk,  while  the  existing  system  has  prevailed?  This  is  one  of  the  sure  results  of 
the  proposed  change,  and,  though  there  be  a  pause  in  business  now,  commerce  will  ever  be  partial  and  inade- 
quate then. 

There  is,  indeed,  one  palliative  against  all  restrictions  which  press  on  the  very  nerve  of  commerce,  and,  though 
the  refuge  be  a  profane  one,  your  memorialists  appeal  to  human  nature,  and  the  history  of  the  commercial  world, 
whether  it  be  not  certainly  and  invariably  the  resource,  where  commerce  is  severely  confined.  Your  memorialists 
here  allude  to  the  practice  of  smuggling;  and  they  make  this  allusion  not  only  under  perfect  conviction,  but  with 
feelings  of  alarm.  Your  memorialists  call  on  your  honorable  body  to  consider  how  far  the  universal  fidelity  of  tliis 
country  to  the  revenue  law  has  been  commensurate  with  the  interest  of  the  mercantile  community,  and  with  their 
sense  oi  justice;  and,  though  your  memorialists  do  not  mean  to  identify  mercantile  virtue  with  interest,  yet,  with 
many,  even  the  justice  of  Government  is  measured  by  calculations  of  interest!  Your'memorialists  beg  you  to  rellect 
whether  the  proposed  severity  will  not  instigate  delinquency;  whether  the  revenue  laws  will  not,  in  many  instances, 
be  evaded,  with  all  the  serious  consequences  of  such  criminality,  not  only  to  the  national  morals,  but  also  to  the 
jiational  treasury. 

Unless  the  United  States  can  make  a  discrimination  in  the  amount  of  duties  between  citizens  and  foreigners, 
no  change  in  the  terms  of  payment  can  ever  exclude  foreigners  from  competing  with  citizens,  whenever  such  privi- 
leges belong  to  them.  But  they  enter  into  the  crowd  of  competition,  and  competition  always  regulates  its  own 
wholesome  extent.  Your  memorialists  on  this  point  think  it  indisputable  that  the  introduction  of  foreign  capital  into 
our  country,  by  this  foreign  participation  in  our  trade,  has  been  of  essential  benefit — an  important  aid  in  the  present 
inadequate  amount  of  our  own  commercial  capital. 

Your  memorialists  beg  you  to  reflect  earnestly  and  feelingly  on  the  subject  of  discontinuing  drawbacks  on 
duties,  and  to  remember  that  the  advantage  of  drawback  is  emphatically  our  license  for  conducting  a  carrying  trade. 
It  is  to  the  benefits  of  this  branch  of  trade  that  the  United  States  principally  owes  all  that  rapid  advancement 
which  is  at  all  attributable  to  commerce,  and  to  this  that  it  has  hitherto  been  indebted  for  its  pecuniary  abilities. 
To  extinguish  drawbacks  is  at  once  a  sentence  of  banishment  against  American  merchants  from  a  commercial 
sphere  of  the  greatest  national  and  individual  profit.  If  the  United  States  thus  deprives  us  of  all  that  remains  to 
us  of  our  former  greatness  in  this  branch  of  commerce,  but  a  miserable  fragment  of  commerce  will  continue  to  the 
American  people!  To  abolish  drawback  will  have  this  fatal  effect:  for  what  shall  we  meet  but  inevitable  loss,  if 
we  venture  into  the  competition  of  a  foreign  market  with  goods  loaded  with  the  gross  duty,  of  which,  by  the  judi- 
cious policy  of  our  present  system,  we  are  now  disencumbered?  The  question  of  drawback  is  indeed  a  vital 
r|uestion,  and  involves  the  vocation  and  prosperity  of  thousands  whose  pursuits,  during  a  lopg  and  brilliant  lapse  of 
time,  have  been  tributary  to  the  treasure  and  renown  of  the  Union.  ■  . 

When  your  memorialists  consider  that  the  present  system  of  duties  has  pressed  leniently  upon  American 
commerce,  and  has  yet  been  richly  and  faithfully  productive  to  the  United  States;  when  we  consider  that  the 
proposed  change  of  making  duties  payable  in  cash  will  imprison  commerce  within  the  limits  of  a  dictatorial 
jnonopoly,  whose  members  will  by  their  wealth  be  constituted  the  representatives  of  the  once  universal  American 
commerce;  when  we  consider  that  the  consumers,  the  great  body  of  society,  will  be  subjected  to  oppressive  terms, 
which  give  an  unfair  proportion  to  their  labor  and  their  relation  to  the  Government — when  all  this  is,  to  the 
minds  of  your  memorialists,  the  certain  offspring  of  this  paralyzing  change,  your  memorialists  ask  you,  not  only 
in  justice  but  humanity — not  as  the  patrons  of  conrmerce,  but  as  friends  of  your  country — to  forbear  from  this 
innovation.  ■  .  .  .  .         :  ' 

Your  memorialists,  viewing  the  abolitian  6/  di;awbacks  as  an  excommunicatiotv.from'  a  trade  whiclj  has  yielded 
so  much  to  enrich  and  distinguish  us,  and  which,  in  raan'y  pbints,  does  not  in  the  remotest  degree  conflict  with  any 
imaginable  views  of  domestic  policy,  cannot  but  consider  the  discontinuance  of  drawback  as  a  useless  privation  to 
the  United  States  of  commercial  benefit,  and  a  work  of  ruin  to  the  individuals  who  depend  on  that  trade  which  is 
fostered  by  the  indulgence  of  drawback.  ,.  ■      , 

•    .'     ■    .  .•    ISAAC  McKlM,  and  others. 
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COMiMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  PEBRUARY  16,   1820. 

Sir:  Treasury  Department,  February  7,  1820. 

In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  6th  of  January  last,  directing  the 
Secretary  of  the  Treasury  to  lay  before  the  House  "statements  of  the  receipts  and  expenditures  of  the  United 
States,  from  the  commencement  of  the  Federal  Government  until  the  31st  of  December  last,  distinguishing  the 
revenue  derived  from  customs,  internal  taxes,  direct  tax,  postage,  public  lands,  and  miscellaneous  sources;  and, 
also,  classing  the  expenditures  under  the  following  heads:  military,  viz.  pay  and  subsistence  of  the  army,  fortifica- 
tions, ammunition,  arms,  arming  the  militia,  detachments  of  militia,  services  of  militia,  services  of  volunteers; 
Indian  Department;  Naval  Department;  foreign  intercourse;  civil  list;  miscellaneous  civil  expenses;  revolutionary 
pensions;  other  pensions;  exhibiting  an  aggregate  of  the  receipts  and  expenditures  for  each  year  separately,"  I 
have  the  honor  to  submit  the  enclosed  letter  and  statement  sfrora  the  Register  of  the  Treasury,  which  give  the 
information  required. 

I  have  the  honor  to  be,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
Hon.  Speaker  of  the  House  of  Representatives. 
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Sir:  Treasury  Department,  Register's  Office,  February  4.  1820. 

I  have  tlie  honor  to  transmit,  herewith,  a  statement  formed  in  pursuance  of  a  resolution  of  the  House  of  Rep- 
resentatives of  the  United  States  of  the  6th  ultimo,  with  accompanying  documents,  marked  A,  B,  and  C. 


The  receipts  into  the  Treasury,  from  customs,  have  been  -  -  - 

Internal  revenue,  -  -  -  -  >            - 
Direct  taxes. 

Postage  of  letters,  -  '         -  -             ^  - 
Sales  of  public  lands, 

•  Miscellaneous,      -  -  -  -        '      - 

Tlie  receipts  from  foreign  and  domestic  loans,  as  per  statement  A,  amount  to  ,-  •  - 

Total  receipts  to  the  30th  June,  1819,  the  latest  period  to  which  the  Treasurer's  account  is  set- 
tled at  the  Treasury,        -  -  -  -  -  -- 


318,738,161  02 

21,715,964  85 

12,560,130  45 

1,031,618  15 

18,287,828  03 

2,005,331  24 


374,389,033  74 
143,314,753  74 


$517,703,787  48 


$64,907, 

1,200. 

70 

1,192, 

11,464, 

4,684, 

1,381 

16,834, 

2,790, 

485, 


056  72 
000  00 
000  00 
892  78 
535  17 
636  48 
452  39 
434  39 
182  80 
967  91 


'    The  expenditures  are  stated,  viz: 

Pay  and  subsistence  of  the  army,        -  -       .    - 

Pay  of  deranged  officers  and  discharged  soldiers, 
Gratuities  and  travelling  expenses  to  discharged  soldiers. 
Forage,  ---... 

Clothing,  -  -  -  -  -  - 

Bounties  and  premiums,  -  -  - 

Medical  and  hospital  department,       -     '       -  - 

Quartermaster's  department,  -  -  - 

Contingent  account,     -        •    -■  -  '  -  , 

Miscellaneous,  -  '   '      -        ■    -  -  , 

Forforlijications,  viz: 

Fortifications  of  ports  and  harbors. 
Fortifications,  arsenals,  magazines,  and  armories. 
Fortifications,     ------ 

Defensive  protection  of  the  frontiers, 

Ammunition,      --.... 
Arms,      -  -  -  -  -       ,    -        .    -    . 

Arming  the  militia,         -  -  -  -  ^    . 

Detachment  of  militia,  -  -  -  -  . 

Services  of  militia,         -        -  -    ;     •  -       .    •        ,   ^ 
Services  of  volunteers,  -  -  -'  -  -  ■' 


4,374,805  26 
2,729,512  76 
3,678,721  30 
1,270,029  83 


Indian  supplies,  - 
Treaties, 
Trading  houses,  - 

Naval  Department, 


'  Indian  Department,  viz: 


Foreign  intercourse,  viz: 


12,003,988  73 
2,651,545  84 


Expenses  of  foreign  intercourse,  exclusive  of  Barbary  Powers,  and  including 
the  sum  of  $6,389,263  47  paid  under  the  convention  with  Great  Britain  of 
the  8th  January,  1802,  and  with  France  of  30th  April,  1803, 

Barbary  Powers,  --------- 

Civil  list,  including  the  sum  of  $24,030  19,  the  amount  of  annuities  and  grants. 
Miscellaneous  civil  expenses,  including  the  sum  of  $43,493  71,  the  amount  of 
annuities  and  grants,     -  -  -  -- 

Revolutionary  pensions,   -  -  -  -  -  -  - 

Other  pensions,     -  -  -  -  - 


To  which  add  the  expenditures  in  relation  to  the  payment  of  the  interest  and  charges  on  the  fo- 
reign loans,  and  principal  of  the  foreign  and  domestic  debt  at  the  Treasury  of  the  United 
States,  and  by  the  commissioners  abroad,  as  per  statement  B,    -  -  -  -  - 

And  the  expenditures  6n  account  of  (he  Revolutionary  Government,  as  per  statement  C, 

Sum  total  of  expenditures  frpm  the  4th  March,  1789,  to  the  30th  June,  1819,       -  .  - 

Which,  with  the  balance  in  the  Treasury  on  the  30th  June,  1819,  -  -  -^  - 

Make  the  sum  total  of  receipts,  as  before  stated,     -  - 


$105,pn,158  64 


12,053,069  15 

217,425  90 

9,061,095  53 

3,020,000  00 

170,000  00 

6,308,377  73 

1,090,000  00 


2,615,429  46 

1,562,621  51 

623,701  7& 


$135,931,126  95 


4,701,752  76 
65,932,679  82 


14,655,534  57 
19,381,963  83 

"16,352,960  78 

300,000  00 

3,253,245  38 


260,509,263  59 

252,741.575^80 
316,268  70 


513,567,108  09 
4,136,679  39 


$517,703,787  48 


Similar  statements  having  heretofore  been  rendered,  under  dates  of  31st  March,  1810,  24th  December,  1812,  and 
20th  January,  1816,  by  orders  of  the  House  of  Representatives  of  the  United  States,  those  now  formed  are  a  con- 
tinuation in  the  same  form,  and  only  vary  in  a  distribution  of  expenditure  to  objects  which  had,  in  some  instances, 
been  incorporated  under  the  general  iicad  of  military  establishment,  particularly  in  the  recent  call  of  the  House  to 
distinguish  the  revolutionary  and  other  pensions. 

For  the  purpose  of  exhibiting  the  expenditures  for  the  whole  of  the  year  1819,  those  from  1st  July  to  31st  De- 
cember are  added  at  foot,  subject  to  variation  in  the  settlement  of  the  Treasurer's  accounts  to  the  31st  December, 
1819.    It  was  found  that  we  could  not  render  the  receipts  to  a  later  period  than  the  30th  June  last. 
I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

JOSEPH  NOURSE,  Register. 

Hon.  Wiw.  H.  Crawford,  Secretary  of  the  Treasury. 
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224  61 
845  53 
993  82 
113  43 

971  77 
500  CO 
500  00 
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000  00 
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650  00 
517  27 
527  00 
349  41 
065  75 
635  37 
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284  66 
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Statement  of 

noncijs 

annually  received  from  f 

orcign  and  domestic  loans,  from  March  4,  1789,  to  June  30,  1819. 

From  loans. 

Sales  of 

Dividends  on 

Interest  on 

Gain  on  ex- 

Bonus for  the 

Years. 

bank  stock. 

bank  stock. 

stock  re- 
mitted to 
Europe. 

change. 

charter  of  the 

Bank  of  the 

United  States. 

Aggregate. 

Fr()m  4th  Mar 

1789. 

to  3Ut  Dec. 

1791, 

5,552,475  31 

- 

- 

, 

238,637  25 

- 

5,791,112  56 

Foi-  the  yeai 

1792. 

4.936,595  56 

- 

8,028  qo 

134,210  90 

- 

5,078,834  46 

k: 

1793. 

1,000,000  00 

- 

38,500  00 

- 

67,701   14 

- 

1,106,201   14 

1794, 

4,000,000  00 

- 

303,472  00 

- 

9,196  78 

- 

4,912,668  78 

Do 

1795, 

3,300,000  00 

- 

160,000  00 

4,800 

468  20 

- 

3,465,268  20 

Do 

1796. 

320,000  00 

1,080,000 

160,000  00 

42,800 

- 

1,602,800  00 

Do 

1797. 

70,000  00 

304,260 

80,960  00 

13541 

- 

455.355  41 

Do 

/■I  798; 

200,000  00 

- 

79,920  00 

78,675 

29,899  27 

- 

388,494  27 

,  Do 

i79y. 

5,000,000  00 

- 

71,040  00 

74,646  53 

- 

5,145,686  53 

Ho 

•1800. 

1,565,229  24 

- 

71,040  Oo 

37,205  80 

- 

1,673,475  04 

Do 

1801, 

- 

- 

88,800  00 

10,125 

- 

98,925  00 

Do 

1802. 

, 

1,287,600 

39,960  00 

•    5,597  36 

- 

1,333,157  36 

Do 

1803. 

Do 

,1804. 

. 

. 

. 

9,532  64 

- 

9,532  64 

■            Do    ■ 

1805. 

- 

- 

- 

J28,814  94 

- 

128,814  94 

Do 

1806. 

. 

- 

- 

48,897  71 

- 

48,897  71: 

Do 

1807, 

, 

Do 

1808. 

•    . 

- 

1,882  16 

- 

1,882  16 

•  Do 

1809. 

Do 

1810, 

2,750,000  09 

- 

- 

9,992  25 

- 

2,759,^92  2a 

Do 

1811. 

', 

- 

-   . 

8,309  05 

- 

8,309  Q5 

Do 

1812, 

12,746,367  12 

- 

- 

91,532  88 

- 

12,837,900  00 

Do 

lSl3, 

26,092,185  14 

- 

- 

92,249  86 

- 

26,184,435  00 

Do 

1814, 

23,358,084  18 

- 

- 

19,827  61 

- 

23,377,911  79 

Do 

1815, 

35,264,320  78 

- 

- 

- 

35,264,320  78 

Do 

1816, 

9,494,436  16 

- 

- 

- 

- 

9,494,436  16 

Do 

1817, 

731,030  00 

- 

202,426  30 

.. 

3,512  59 

936,968  89 

Do 

1818, 

8,765  62 

- 

525,000  00 

- 

533,765  62 

To  30th  June, 

1819, 
ars,  - 

608  00 

- 

175,000  00 

- 

500,000 

675,608  00 

Total  doll 

136,990,097  11 

2,671,860 

2,004,146  30 

136,400 

1,012,250  33 

500,000 

143,314,753  74 

Treasury  Department,  Register's  Office,  February  4, 1820. 

B. 


JOSEPH  NOURSE,  Register. 


Statement  of  the 

sums  annually  'paid  on  qcco\int  of  the  public 

debt,  from  March.  4,  1789,  to  June  30,  1819. 

Years. 

Principal. 

Interest. 

Charges  on 
foreign  loans. 

Loss  on  ex- 
change . 

Aggregate. 

From  4th  March,  1 

789,  to  31st 

December, 

1791, 

i  2,938,512  06 

§2,090,637  44 

$258,800  00 

- 

$5,287,949  50 

For  the  yeai 

1792, 

4.062,037  76  . 

3,076,628  23 

125,000  00 

- 

7,263,665  99 

Do 

1793, 

3,047,263  18 

2,714,293  83 

57,948  28 

- 

5,819,505  29 

Do 

1794, 

2,311,285  57 

3,413,254  50 

54,062  20 

$22,975  82 

5,801,578  09 

Do- 

1795, 

2,895,260  45 

.3,136,671   16 

52,480  00 

- 

6,084,411  61 

Do 

1796, 

2,640,791  91 

3,183,490  56 

- 

11.563  97 

5,835,846  44 

Do 

1797, 

2,492,378  76 

3,220,043  06 

80.000  00 

- 

5,792,421  82 

Do 

1798, 

937,012  86 

3,053.281  28 

- 

- 

3,990,294  14 

Do 

1799, 

1,410,589  18 

3,186,287  60 

- 

- 

4,596,876  78 

Do 

■      1800, 

1,203,665  23 

3,374,704  72 

- 

- 

4,578,369  95 

Do 

1801, 

2,878,794  11 

4,396,998  69 

4,000  00 

11,914  24 

7.291,707  04 

Do  • 

1802, 

5,413,965  81 

4,120,038  95 

5,000  00 

- 

9,539,004  76 

,     Do 

1803, 

3,407,331  43 

3,790,113  41 

6,000  00 

52,714  59 

7,256,159  43 

Do. 

1804, 

3,905,204  90 

4,259,582  55 

7,000  00 

- 

8,171,787  45 

Do 

1805, 

3,220,890  97 

4,140,998  82 

8,000  00 

- 

7,369,889  79 

Do 

1806, 

5,266;476  73 

3,694,407  88 

29,000  00 

. 

8,989,884  61 

Do 

1807, 

2,938,141  62 

3,369,578  48 

- 

- 

6,307,720  10 

Do 

1808, 

6,832,092  48 

3,428,152  87 

- 

10,260,245  35 

Do 

1809, 

3,586,479  26 

2,866,074  90 

- 

6,452,554  16 

Do 

1810, 

5,163,476  93 

2,845,427  53 

- 

8,008,904  40 

Do 

1811, 

5,543,470  89 

2,465,733  16 

- 

- 

8,009,204   05 

Do 

1812, 

1,998,349  88 

2,451,272  57 

■- 

- 

4,449,622  45 

Do 

1813, 

7,508,668  22 

3,599,455  22 

_ 

- 

11,108,123  44 

Do 

1814, 

3,307,304  90 

4,593,239  04 

- 

~ 

7,900,543  94 

Do 

1815, 

6,874,353  72 

5,700,374  91 

. 

54,193  72 

12,628,922  35 

J)o 

1816, 

17,657,804  24 

7,157.500  42 

- 

55,758  27 

24,871,062  93 

Do 

1817, 

19,041,826  31 

6,381,209  81 

■   -   , 

-    ■ 

25,423,036  12 

Do 

1818, 

15,279,754  88 

6,016,314  98 

,- 

131  76 

21,296,201  62 

To  the  30th  June, 

1819, 

401,237  55 

1,954,844  59 

- 

2,356,082  14 

$144,164,421  79 

§107,680,611   16 

$687,290  48 

$209,252  37 

$252,741,575  80 

From  1st  Jan.  to  30th  June, 
1819.  brought  down. 

401,237  55 

1,954,844  59 

, 

. 

2,356,082  14 

FiDiTi  July  1  to  D 

cc.  31,  1819, 

2,189,782  99 

3,162,581  82 

- 

- 

5,352,364  81 

$2,591,020  54 

§5.117,426  41 

- 

- 

$7,708,446  95 

Treasury  Departjient,  Register's  Office,  February  4,  1820. 
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A  statement  of  the  whole  amount  annually  paid  on  account  of  the  Revolutionary   Government,  from  the  4th  of 
March,  1789,  to  the  Slst  of  December,  1795. 


Years. 

For  discharging 

warrants  issued 

by  the  Board  of 

Treasury . 

Towards  dis- 
charging certain 
debts  contracted 
by  A.  Skinner, 
late  commissary 

of  prisoners. 

Towards  dis- 
charging certain 
debts  contracted 
by,T.  Pickering. 

For  paying  bills 
of  exchange, 
drawn  on  com- 
missioners at 
Paris,  for  inter- 
est on  loan  office 
certificates. 

For  discharging 
a  claim  of  0.  Pol- 
lock, late  com- 
mercial agent  at 
New  Orleans. 

Total. 

From  4tli  Mar.  1789, 
to3l9t  Dec.   1791, 

For  the  year  1792, 
Do  1793, 
Do  1794, 
Do        1795, 

$157,789  94 
33  33 

$38,683  13 
46  42 

$1,454  08 

2,606  18 

2,675  56 

162  45 

61  59 

$3,533  00 
582  00 

se  00  . 

$108,605  03 

$201,460  15 

111,826  ^3 

2„721  98 

198  45 

ell  59 

$157,823  37 

$3^,729  55 

$6,959  86 

$4,151  00 

$108,605  03 

1 

$316,268  70 

Tr.EASURY  Department,  Register's  Office,  February  4,  1820. 


JOSEPH  NOURSE,  Register: 


16th  Congress.] 


No.  581." 


[•1st  Session. 


REMISS  IOjV     OF     DUTY. 


communicated  to  the  SEfJATE,  FEBpUARft'21,  1820. 

Mr.  Sanford,  from  the  Cpmmittee  of  Finance,  made  the  following  report:. 

The  Committee  of  Finance  have  considered  the  petition  of  Andrew  Low,  Robert  Isaac,  and  James  McHenry; 
the  petitfon  of  John  Tanner;  the  petition  of  J.  E.  White  »Sc  Co.;'  the  petition,  of  Gaudry  &  Dufaure;  and  the  peti- 
tion of  John  Shillman:  and  they  submit  to  the  Senate  their  report  upon  all  these  cases.  . 

All  the  petitioners  are  merchants  of  the  city  of  Savannah,  in  Georgia.  On  the  11th  of  the  last  month,  a 
great  part  of  that  city  was  destroyed  by  fire;  the  petitioners  were  owners- of  large  quantities,  of  imported  merchan- 
dise, which  was  consumed  by  fire  upon  that  occasion.  ■ 

The  three  petitioners  first  named,  composing  the  firm  of  Andrpw  Low  &  Co.,  lost  by  the  fire  imported  eoods 
amounting  in  value  to  more  than  $150,000.  Some  part  of  these  goods,  or  some  part  of  their  value,  was  insured 
against  fire,  but  the  valuation  of  $150,000  excludes  any  sum  insured,  and  appears  to  be  an  actual  loss  sustained 
by  these  petitioners.  Of  the  duties  on  these  goods,  more  than  $14,000  have  been  paid  into  the  Treasury,  and 
the  balance  of  those  duties,  amounting  to  $20,729  64,  remains  unpaid.  .      ' 

The  petitioner  John  Tanner  owes  to  the  United  States  $4,810  14  for  duties  on  goods  imported.  He  lost 
goods  of  the  value  of  $40,000;  and  of  his  stock  of  gpods  nothing  more  was  saved  from  the  fire  than  an  amount 
of  $1,000  or  $1,500.  He  states  that  hisi  goods  were  deposited  in  stores  which  were  considered  fire-proof;  that, 
therefore,  no  insurance  was  made  upon  them;  and  that,  by  this  calamity,  he  is  rendered  unable  to  pay  his  debts. 

The  petitioners  J.  E.  White  &  Co.,  who  are  not  named  otherwise  than  by  this  compendious  description,  lost 
the  whole  of  their  stock  in  trade,  consisting  of  foreign  merchandise.  They  are  indebted  to  the  United  States  ii^ 
the  sum  of  about  $20,000,  for  duties  which  accrued  upon  a  part  of  their  merchandise  which  has  been  destroyed  by 
fire.  They  state  that  they  placed  confidence  in.  the  security  of  a  building  believed  to  be  fire-proof;  that  insurance 
was  deemed  unnecessary;  and  that,  from  a  succession  of  losses,  which  they  could  not  'foresee  or  control,  they  are 
rendered  unable  to  pay  their  debts.  .  , 

The  petitioners  Gaudry  «k  Dufaure  lost  a  quantity  of  Madeira  wine  which  they,  had  imported.  The  duties 
on  this  wine  are  $347,  and  the}'  are  still  unpaid.  ' 

The  petitioner  John  Shillman  lost  certain  crockery,  glass,  and  earth'ern  wares,  which  he  had  imported.  The- 
duties  on  these  articles,  amounting  to  $2,132  90,  are  yet  unpaitTi 

It  is  stated  that  some'  of  the  petitioners  have  paid  large  sums  to  the  United  States  for  duties  on  imports,  and 
that  their  former  debts  for  duties  have  been  punctually  ,paid. 

The  petitioners  Andrew  Low  &  Co.  pray  that  the  duties  remaining  unpaid,  upon  their  goods  which 
have  been  destroyed,  may  be  remitted;  and  that  they  iiiay  be  authorized  to  import,  without  duty,  an  amount  of 
goods  equivalent  to  the  amount  of  their  goods  which  have  been  destroyed,  and  were  not  insured,  and  upon  which 
the  duties  have  been  paid  into  the  Treasury. 

The  petitioners  John  Tanner,  J.  E.  White  &  Co.,  Gaudry  &  Dufaure,  and  John  Shillman,  pray  that  the  duties 
for  which  they  are  respectively  indebted  may  be  remitted. 

This  Government  has,  in  general,  refused  to  aflbrd  relief  in  such  cases.  Like  cases  have  frequently  occurred; 
similar  applications  have  been  often  made;  and  relief  has  always  been  refused,  except  in  a  very  {ew  instances. 

In  the  case  of  a  fire  at  Norfolk,  in  Virginia,  and  in  the  two  cases  of  fire  at  Portsmouth,  in  New  Hampshire,  the 
credit  for  unpaid  duties  upon  imported  merchandise,  which  had  been  destroyed  by  those  fires,  was  prolonged  for  one 
year.  This  relief  was  given  by  laws  of  the  19th  February,  1803,  the  19th  March,  1804,  and  the  10th  February,  1807. 
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B}'  ail  act  of  Congress  of  the  9th  of  May,  1794,  tlie  duties  on  eleven  hogsheads  of  cofl'ee,  which  had.  been 
dest^royed  by  fire  at  Bahimore,  were  remitted. 

By  an  act  of  the  7th  of  June,  1794,  the  internal  duties  on  certain  distilled  spirits,  which  had  been  destroyed  by 
fire  at  Middlebury,  in  A^ermont,  were  remitted. 

In  January,  1801,  certain  teas  were  destroyed  by  fire  at  Providence,  in  Rhode  Island.  Those  teas  had  been 
deposited  under  the  care  of  the  officers  of  the  customs,  in  order  to  secure  the  payment  of  tlie  duties.  By  an  act 
of  the  3d  of  March,  1801,  the  duties  on  those  teas  were  remitted.  '      ' 

These  are  the. only  instances,  known  to  the  committee,  in  which  any  relief  whatever  has  been  aflorded  by  this 
Government  to  sufferers  by  fire. 

The  teas  destroyed  at  Providence  were  in  a  peculiar  situation.  They  were  in  the  custody  of  the  Government,- 
for  the  purpose  of  securing  the  payment  of  the  duties.  ■  Tliough  the  duties  were  a  debt  from  the  importer,  and  the 
teas  ^vere  held  at  his  risk,  yet,  as  the  merchandise  was  deposited  in  the  warehouse  by  the  Government  itself,  and 
was  held  there  as  the  principal  seciu'.ity  for  the  duties,  it  seems  to  have  been  thought  fit  to  release  the  importer  from 
his  personal  responsibility,  when  the  chief  subject  upon  which  the  Government  relied  for  payment  liad  been 
destroyed. 

If  the  relief  granted  in  these  several  instances  was  proper,  the  like  relief  should  be  granted  in  all  similar  cases; 
but  it  is  certain  that,  in  numerous  cases,  exactly  similar,  all  relief  has'  been  refused.     In  the  opinion  of  the  commit-  ' 
tee,  this  Government  cannot  afl'ord  relief,  in  such  cases,  upon  any   principles  which  are  susceptible  of  general  and 
impartial  application.  , 

The  case  of  Joshua  Nevill  received  the  decision  of  the  Senate  on  the  6th  of  the  last  month.  In  that  case  a 
mechanic  of  Charleston,  in  South  Carolina,  lost,  in  a  general  conflagration,  the  tools  of,  his  trade,  which  he  had 
imported,  and  upon  wh'ich  the  duties  remained  unpaid.  It  was  a  case  of  the  strongest  merit,  in  every  view  which 
can  recommend  such  an  application 'from  a  sufl'ering  citizen.  But  relief  was  refused,  for  public  reasons,  which 
appeared  in  the  report  of  this  committee  made  in  that  case. 

It  cannot  be  supposed  that  there  is  any  obligation  upon  this  Government  to  afford  relief  to  these  suflerers. 
Imported  goods,  like  others,  are,  in  all  situations,  at  the  risk  of  their  owners;  whether  the  goods  of  a  citizen 
are  lost  in  a  foreign  country,  or  in  their  passage  to  this  country,  or  after  their  arrival  here;  and  whether  they  are 
consumed  by  fire,  or  destroyed  or  diminished  in  value  by  any  other  casualty,  the  Government  is  under  no  obliga- 
tion to  indemnify  the  owner.  The  citizen  is  protected  in  the  enjoyment  of  his  property.  His  enjoyment  and 
dominion  are  exercised  by  the  free  disposition  which  he  makes  of  his  goods,  according  to  his  pleasure.  All  his 
goods  are,  at  all  times,  exposed  to  perils  which  may  destroy  their  existence  or  impair  their  value;  but  the  Gov- 
ernment is  not  a  party  to  the'  private  dispositions  of  the  o\A(ner,  and  it  bears  no  share  of  his  hazards.  Nor  is  it 
otherwise  in  the  case  of  goods  subject  to  duty.  During  the  short  period  in  which  imported  goods  are  in  the  pos- 
session of  the  Government,  for  the  purpose  of  ascertaining  the  duties,  they  are  held  at  the  hazard  of  the  owner. 
Our  laws  have  cautiously  provided  that  even  while  the  possession  and  control  of  the  owner  are  suspended,  and  the 
goods  are  actually  in  the  hands  of  the  public  ofiicers,  the  risks  which  attend  them  shall  belong  to  the  owner,  and 
not  to  the  public.  But  when  the  duties  are  paid  or  secured,  the  goods  pass  into  the  hands  of  the  owner;  he 
receives  theni  augmented  jn  value  by  the  amount  of  the  duties;  he  holds  them  as  lie  holds  any  other  goods;  and 
whether  they  are  lost  by  accident,  or  sold  with  profit,  the  loss  or  the  gain  belongs  to  him  alone.  The  occupation 
of  the  merchant  is  exposed  to  great  hazards,  wiiich  are  all  his  own.  Is  he  successful  in  his  coiiimerce,  he  alone 
reaps  the  benefit  of  his  industry,  his  saga'city,  and  his  hazards.  Is  he  unfortunate,  either  by  his  own  errors,  or  by 
accidents,  the  Government  is  not  his  partner,  and  it  never  insured  him  against  the  errors  or  the  hazards  of  his  own 
enterprise.  The  public  is  never  invited  to  partake  of  his  profits.  Is  it  more  reasonable  that  the  public  should 
participate  his  losses?  The  importer,  indeed,  pay's  the  duties  in  the  first  instance,  as  he  also  pays  the  foreign  price 
of  the  goods,  the  freight,  i\\6  premium  of  marine  insurance,  and  all  other  charges  which  may  be  incurred  in  bring- 
ing the  goods  into  the  domestic  mai'ket.  These  component  parts  of  the  domestic  value  fall  not  upon  him,  unless  he 
is  the  consumer  as  well  as  the  importer.  They  are  all  reimbursed  to  him  when  he  sells.  He  may,  indeed,  some- 
tinifes  receive  less  than  he  has  paid,  or  he  may  sometiities  receive  much  more,  as  the  goods,  in  particular 
cases  of  great  fluctuations,  may  either  fall  or  rise  greatly  in  value.  But,  in  the  general  course  of  things,  the  im- 
porter receives  all  the  sums  which  he  has  paid,  with  profit  to  himself,- upon  the  whole.  When  he  incurs  or  pays  a 
debt  for  duties,  he  has  no  higher  merit  than  \vhen  he  incurs  or  discharges  any  other  debt.  The  circumstance  that 
goods  have  been  charged  with  duties  imposes  no  obligation  whatever  upop  the  Government  to  relieve  the  owner  of 
the  goods  from  any  loss  which  he  may  sustain.  '     . 

But  though  there  is  no  obligation  to  remit  or  mitigate  the  duties,  is  \\  not  fit  that  these  suflTerers  should  receive 
from  thQ  Government  some  charitable  donation,'  or  some'  act  of  grace  in  con^deration  of  this  great  calamity? 
This  idea  appears  to  be  inadmissible.  The  Government  of  the  United  States  cannot  justifiably  make  charitable 
donations  from  the  national  treasure,  if  it  were  proper  to  make  such  donations,  they  should  be  made  impartially 
to  all  our'  citizens  who  have  equal  claims  to  charitable  relief.  If  the  sjifferers  l)y  the  fire  at  Savannah  have  just 
claims  to  relief,  the  suflerers  by  the  recent  fires  at'Wilmington  in  North  Carolina,  and  Schenectady  in  New  York, 
and  all  other  sufferers  by  all  other  fires  which  have  occurred  in  the  .United  Stales,  have  equal  claims  to  relief. 
Every  purchaser  of  imported  goods  pays  the  duties  in  the  price  of  the  goods.  If  the  importer  who  loses  his  goods 
by  fire  is  entitled  to  relief  because  he  has  paid  the  duties,  Is  not  every  other  citizen  who  pays  duties  upon  imported 
goods  entitled  to  the  same  relief  when  his  goods  are' destroyed  by  fire?  The  pro])rietor  of  imported  goods,  the 
owner  of  the  products  of  our  own  soil,  and  the  manufacturer  of  our  own  countr}',  all  lose  their  property  by  a  fire. 
All  persons,  of  all  conditions,  suffer  by  the  conflagration.  Has  one  class  of  these  citizens  a  better  claim  to  relief 
than  another?  Though  a  conflagration  is  a  great  calamity,  it  is  hot,  greater  than  many  others.  Are  losses  by  fire 
more  worthy  of  relief  than  losses  and  distresses  produced  by  im/ndations,  tempests,  pestilence,  war,  or  other  mis- 
fortunes which  no  precaution  can  avert,  and  against  which,  no  insurance  can  be  obtained?  If  charity  is  the  motive, 
charity  would  dictate  that  our  alms  should  be  given  to  tiie  indigent,  the  helpless,  and  the  virtuous,  rather  than  to 
those  who,  though  they  have  lost  much,  may  still  be  far  above  want.  Private  persons'may  bestow  their  charity  as 
they  please;  but  if  this  Government  is  to  be  charitable,  it  must  be  so  at  the  expense  of  the  nation.  If  the  nation 
is  to  hestow  charity,  the  benefits  of  its  charity  should  be  dispensed  throughout  the  nation  with  an  equal  hand.  The 
Government  cannot  relievo  all  cases  of  private  distress,  however  severe  or  meritorious  they  may  be  in  themselves. 
This  Government  was  not  instituted  for  any  such  purpose;  and, 'were  it  justifiable  under  the  constitution  to  apply 
the  national  treasure  to  such  objects,  a  system  of  rules  should  first  be  established,  by  which  facts  might  be  investi- 
gated, and  cases  of  real  distress  and  merit  be  ascertained,  in  order,  that  the  boilnty  of  the  nation  riiight  be  judiciously 
and  impartially  distributed. 

Finally,  general  relief  in  such  cases  is  impossible,  -and  partial  relief  would  be  unjust. 

The  following  resolution  is  proposed:  '  • 

Resolved,  That  it  is  inexpedient  to  grant  relief  to  the  petitioners. 
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16th  Congress.]         .  No.  582.  [1st  Sessjon. 

BANK  OF  THE  UNITED    STATES  AND  OTHER  BANKS,  AND  THE  CUrtRENCY. 

COMMUNICATED   TO   THE  HOUSE  OP  REPllESENTATIVES,  FEBRUARY  24,   1820. 

Sir:  ,  ,  Treasury  Department,  February  12,  1820. 

In  obedience  to  a  resoluilun  df  the  House  of  Representatives,  passed  on  the  1st  oi' March,  1819,  directing 
"  the  Secretary  of  the  Treasury  to  transmit  to  Congress,  at  an  eafrly  period  in  the  next  session,  a  general  state- 
ment of  the  condition  of  the  Bank  of  the  United  States  and  its  offices,  similar  to  the  return  made  to  him  by  the 
bank;  qnd.a  statement,  exhibiting,  as  nea^rly  as-may  be  practicable,  the  amount  of  capital  invested  in  the  different 
charte.-ed' banks  in  tlie  sev'epal  Stales  and  the  District  of  Columbia,  the  amount  of  notes  issuedby  those  banks  and 
in  circulatmH,  the  public  .and  private  depositesin  tiiem,  the  amount  of  loans  and  discounts  made  by  them  and 
remaining  unpaid,  and  the  total  quantity  of  specie  they  possess;  and,  also,  to  report  such  measures  as,  in  his  opin- 
ion, may  be  expedient  to  procure  and  retain  a  sufficient  quantity  of  gold  and  silver  coin  in  the  United  States,  or  to 
supply  a  e-irculating  medium,  in  place  of  specie,  adapted  to  the  exigencies  of  the  country;  and  within. the  power 
of  the  Government,"  I  haVe  the.  honor  to  submit  the  subjoined  report  and  statements. 

Statement  A  exliibils  the  condition  of  the  Bank  of  the  United  States  and  its  offices  on  the  30lh  of  Septem- 
ber, 1819. 

'Statement  B  exhibits  the  amount  of  banli/ capital  authorized  by  law  during  the  years  1814,  1815,  1816,  and 
18^7.  ■  As  this  statement  is  foiinded  upon  the  applications  made  to  the  Treasury  under  the  ads  imposing  stamp 
duties,  it  is  believed  to  be  substantially  correct.  The  average  dividends  upon  which  the  stamp  duty  was  paid, 
during  those  years,  amounted  to  about  7J  per  cent,  upon  the  nominal  amount  of  capital;  it  is,  however,  a  matter 
of  general  notoriety  that  the  dividends  upon  bank  capital  actually  paid  exceeded  that  rate.  If  it  is  assumed 
that  the  dividends  declared,  and  upon  which  the  duty  was  paid,  amounted  during  those  years  to  10  per  cent., 
then  the  capital  actually  paid  in  the  year  1817,  instead  of  being  more  than  $125,000,000,  as  it  is  exhibited  in 
statement  B,  will  be  found  to  be  about  $94,000,000;  but,  when  it  is  recollected  that,  after  the  first  payiiient  required 
by  the  charters  of  the  different  banks,  they  have  generally  gone  into  operation,  it  is  probable  that  a  considerable 
proportion  of  the  remaining  payments  have  added  nothing  to  tiieir  active  capital.  This  fact  being  assumed,  and  a 
deduction  being  macro  of  .the  amount  of  permanent  accommodation  enjoyed  by  the  stockholders,  in  their  respective 
banks,  the  active  bank  capital  of  tht;  United  Slates  naay  be  fah-ly  estimated  at  a  sum  not  exceeding  $75,000,000. 
That  tliese  deductions  ought  to  be  made,  in  an  attempt  to  ascertain  the  real  amount  of  bank  capital,  cannot,  it 
is  presumed,  Jje  contested.  If  a  stockholder  to  the  iirnount  of  $10,000  has  a  permanent  accommodation  in  the 
bank  of  $8,000,  life  has,  in  fact,  but  $2,000  of  capital  in  the  bank.  Tiiis  is  equally  true  when  a  portion  of  his 
subscription  has  been  paid  with  his  own  note,  however  well  endorsed:  so  long  as  the  note  remains  unpaid,  it  adds 
nothing  to  the  real  capital  of  tiie  bank. 

Such,  it  is  believed,  has  been  the  process  by  which  the  capital  of  most  of  the  banks  has  been  formed,  which 
have  been  incorporated  since  the  commencement  of  tlie  late  war.  Since  tliat  period,  banks  have  been  incorpo- 
rated, not  because  there  was  capital  seeking  investment;  not  because  the  places  where  they  were  established  had 
commerce  and  manufactures  which  required  their  fostering  aid;  but  because  men  without  active  capital  wanted 
the  means  of  obtaining,  loans,  which  their  standing  in  the  community  would  not  command  from  banks  or  individuals 
having  real  capital  and  established  credit.  Hence  the  multiplicity  of  local  banks,  scattered  over  the  face  of  the 
couhtry,  in  particular  parts  of  the  Union,  which,  by  the  depreciation  of  their  paper,  have  levied  a  tax  upon  the  com- 
m.inities  within  the  pale  of  their  influence  exceeding  the  public  contributions  paid  by  them. 

■  Statement  C  presents  the  condition  of  the  State  banks  from  which  returns  have  been  received,  or  have  been 
transmitted  by  the  Secretaries  of  State  of  different  States,  in  conformity  with  the  request  of  the  Treasury  Depwrt- 
nient.  By  comparing  this  statement  with  statement  B,  it  will  be  perceived  that  it  is  very  imperfect.  Indepen- 
dently of  the  banks  which  have  been  created  since  the  year  1817,  it  will  be  discovered  that  bank  capital  to  the 
amount  of  more  than  $18,000,000,  comprehended-  in  statement  B,  is  not  embraced  in  it.  As  the  amaunt  of  bank 
capital  exhibited  in  statement  C  is  $72,000,000,  and  its  specie  $9,828,000,  the  whole  specie  possessed  by  the 
State  banks  may  be  estimated  at  $12,250,000;  if  to  this  sum  be  added  the  specie  in  the  possession  of  the  Bank  of 
the  United  States  and  its  offices,  the  specie  capital  of  all  the  banks  in  the  United  States  may  be  estimated  at 
$15,500,000.  There  are  no  means  of  ascertaining,  with  any  degree  of  precision,  the  amount  of  specie  in  circula- 
tion; it  is  probable,  however,  that  it  does  not  exceed  $4,500,000.  Assuming  this  amount  to  be  nearly  correct,  the 
whole  metallic  currency  of  the  Union  may  be  estimated  at  $20,000,000.  Applying  the  same  rule  for  ascertaining 
the  circulation  of  the  banks  not  embraced  by  statement  C  which  has  been  employed  to  determine  theiV  specie, 
the  whole  amount  of  bank  notes  in  circulation  may  be  estimated  at  $46,000,000.  It  is  probable,  however,  that 
this  estimate  is  too  higli,  as,  according  to  the  general  practice  of  banks,  all  notes  issued  are  considered  in  circula- 
tion, which  are  not  in  the  possession  of  the  bank  by  which  they  were  issued.  A  reasonable  deduction  being  made 
from  the  notes  supposed  to  be  in  circulation,  but  which  are,  in  fact,  in  the  possession  of  other  batiks,  it  is  probable 
that  the  actual  circulatitJn,  both  of  paper  and  specie,  is  less  at  this  time  than  $45,000,000.  By  the  same  mode  of 
calculation,  the  whole  amount  of  discounts  may  be  estimated  at  $156,000,000. 

The  destruction  or  loss  of  tlie  returns  made,  to  tlie  Treasury  before  the  year  1816,  by  the  banks -in  which  tho 
public  mpne\' was  deposited,  preveiVts  any  satisfactory  comparison  being  drawn  between  their  condition  before  and^ 
since  that.^period.  Comparative  statements,  however,  have  b^en  received  from  sixteen  banks  in  different  |)arts  ol 
the  Union,  showing  their  .situation  on  the  30t1i  day  of  September,  in  the  years  1813,  1815,  and  1819.  By  state- 
ment D,  it  appears  tliat  those  banks,  at  the  first  period,  with  a  capital  of  $6,903,262,  and  with  $3,059,149  of  specie 
in  their  vaults,  circulated  $6,845,344  of  their  notes,  and  discounted  to  the  amount  of  $12,990,975;  at  the  second 
period  their  capital  was  $8,852,371,  specie  $1,693,918,  circulation  $9,944,757,  and  discounts  $15,727,218; 
and  at  the  third  period  their  capital  was  $9,7J1,960,  specie  $1,726,065,  circulation  $4,259,234,  and  discounts 
$12,959,560.  ■  - 

By  statement  B,  already  referred,  to,  it  has  been  shown  that,  in  the  year  1814,  the  nominal  bank  capital  in  the 
United  States  exceeded  $80,000,000.  It  is  understood  that  a  large  addition  was  made  to  it  in  that  year  in  several 
of  tlie  States.  If  it  bo  admitted  that  such  addition  amounted  to  $15,000,000,  the  bank  capital  in  operation  in  the 
year  1813"  may  be  stated  'at  $65,000,000.  Allowing  to  this  capital  the  same  amount  of  specie,  circulation,  and 
discounts  as  was  comparatively  possessed  by  the  banks  comprehended  in  statement  D,  the  estimate  will  be,  specie 
$28,000,000,  circulation  $62,000,000,  and  discounts  $117,000,000.  In  1815  the  bank  capital  had  increased  to 
$88,000,000;   whilst,  upon  the  same  principle  of  calculation,  the  specie  would  have  been  estimated  at  $16,500,000, 
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circulation  at  $99,000,000,  and  discounts  at  $150,000,000.  Applying  this  principle  to  the  $125,000,000  of  Inuilc 
capital  in  operation  during  the  year  1819,  the  specie  possessed  by  all  the  banks  would  amount  to  $21,500,000,  cir- 
culation $53,000,000,  and  discounts  $157,000,000. 

These  last  results,  with  the  exception  of  the  discounts,  very  materially  difl'er  from  those  which  have  been  obtained 
by  the  mode  of  calculation  previously  adopted;  they,  nevertheless,  furnish  materials  which  may  be  useful  in  the 
progress  of  this  inquiry.     From  them  the  following  deductions  may  be  drawn: 

1st.   That,  in  the  year  1813,  the  circulation  of  bank  notes  was  nearly  equal  to  the  bank  capital. 

2d.  That,  in  the  year  1815,  it  exceeded  the  capital  by  one- eighth. 

3d.  That,  in  the  year  1819,  it  was  less  than  the  capital  nearly  in  the  proportion  of  1  to  2.5. 

4th.  That,  wliilst  the  amount  of  bank  capital  has  increased  since  1813  from  sixty-five  to  one  hundred  and 
twenty-five  millions,  the  metallic  basis,  upon  which  the  circulation  of  notes  is  founded,  has  decreased  in  the  pro- 
portion of  15.5  to  28;  being  equal  to  44.6  per  cent. 

5th.  That  the  circulation. of  notes  in  the  year  1819,  iii  proportion  to  the  specie  in  the  possession  of  the  banks, 
exceeded  that  of  1813  by  25.9  per  cent. 

6tii.  That,  in  the  year  1813,  the  discounts,  in  proportion  to  the  bank  capital  employed,  exceeded  those  of  1815 
in  the  ratio  of  18  to  17,  and  tliose  of  1819  in  the  ratio  of  18  to  12. 

7th.  That  the  increase  of  bank  notes  in  circulation,  between  the  years  1813  and  1815,  exceeded  the  increase 
of  discounts  during  the  same  period  by  $4,000,000;  whilst  the  specie  in  the  vaults  of  the  banks  was  diminished 
$11,000,000. 

Sth.  That  wliilst,  between  the  years  1815  and  1819,  an  addition  of  $37,000,000  has  been  made  to  the  nominal 
bank  capital,  but  $6,000,000  have  been  added  to  the  aggregate  amount  of  discounts. 

It  is  probable  that,  between  the  year  1811  and  the  year  1813,  a  considerable  addition  was  made  to  the  paper 
circulation  of  the  country.  From  a  return  of  the  former  Bank  of  the  United  States,. made  to  the  Treasury  in  180S, 
it  appears  that,  with  $15,300,000  of  specie,  it  circulated  only  $4,787,000  of  notes.  Another  return  made  in  1810 
shows  its  condition  was  not  materially  changed.  Shortly  after  the  expiratipn  of  its  charter,  bank  capital,  to  a  great 
amount,  was  incorporated  in  some  of  the  States.  The  expenditures  produced  by  the  war  which  was  declared  in  1812, 
without  doubt,  contributed,  in  some  degree,  to  produce  the  dilTerence  between  the  condition  of  the  sixteen  banks 
already  referred  to,  and  that  of  the  former  Bank  of  the  United  States.  If  it  be  admitted,  however,  that  the  circulation  in 
1813  was  iiot  redundant,  it  must  have  become  excessive  in  1815.  An  increase  of  the  currency,  in  the  space  of 
two  years,  in  the  proportion  of  99  to  62,  (sven  if  it  had  been  wholly  metallic,  could  not  have  failed  to  have  pro- 
duced a  very  great  depreciation;  but,  when  it  is  considered  that  not  only  the  increase,  but  the  whole  circulation, 
consisted  of  paper  not  convertible  into  specie,  some  idea  of  its  depreciation  may  be  formed.  The  depreciation, 
however,  was  not  uniform  in  every  part  of  the  Union.  The  variation  in  the  degree  of  depreciation  depended  nut 
only  upon  the  greater  issues  of-  banks  in  one  section  of  tbe  nation  than  in  others,  but  also  upon  the  local  a^lvan- 
tages  which  they  enjoyed  as  to  commerce.  It  is  impossible  to  determine,  with  precision,  where  the  riiost  excessive 
issue  of  bank  notes  occurred.  Statement  E,  which  exhibits  the  rate  of' exchange  between  the  principal  cities  to 
th6  east  of  this  place  and  London,,  and  the  price  of  bills  at  New  York  upon  Boston,  Philadelphia,  and  Baltimore, 
during  the  years  1813,  1814,  1815,  and  1816,  may  be,  considered  presumptive  evidence  of  that  fact.-  So  fur  as 
it  can  be  relied  upon  for  that  purpose,  Baltimore  was  the  point  of  greatest  depreciation  among  the  above-me'niioned 
places.  This  is  probably  true;  as  it  is  known  that  the  banks  in  that  place  made  greater  ad<'ances  to  the  Govern- 
ment in  the  loans  which  it  obtained  during  the  late  war,  in  proportion  to  thfeir  capital,  than  those  of  Philadelphia, 
New  York,  and  Boston.  But  the  greatest  depreciation  of  the  currency  existed  in  the  interior  States,  where  the 
issues  were  not  only  excessive,  but  -where  their  relation  to  the  commercial  cities  greatly  aggravated  the  efi'ects  of 
that  excess.  ...  ■  ' 

This  statement  mayalso  assist  in  explaining  the  cause  of  tiie  necessity  which -existed  in  1814  for  the  suspension 
of  specie  payments  by  the  banks.  Frdm  the  commencement  of  the  war  until  that  event,  a  large  amount  of  specie 
was  taken  outof  the  United  States  by  the  sale  of  English  Government  bills,  at  a  discount  frequently  of  from  15 
to  20  per  cent.  Immediately  after  the  suspension,  they  commanded  a  premium  in  those  places-where  the  banks 
had  suspended  payment,  which  gradually  rose  to  20  per  cent.;  whilst  at  Boston  they  remained  at  a  discount  of  about 
14  per  cent,  until  February,  1815. 

Whatever  may  have  been  the  degree  of  depi'eciation  of  the  currency  in  1815,  it  continued  to  augment  throughout 
the  first  six  months  of  the  year  1816,  if  the  rate  of  exchange  with  London  is  considered  conclusive  evidence  of 
that  fact.  The  excessive  importations  of  British  merchandise  during'that  period,  and  in  the  preceding  year,  might 
indeed  account  for  the  increase  of  premium  paid  upon  sterling  bills,  arid  was,  probably,  one  of  the  principal  causes 
of  it.  The  great  fluctuations  which  occurred  in  the  latter  pan  of  that  period  furnish  some  reason,  however,  for  ascrib- 
ing them,  in  some  degree,  to  changes  in  the, value  oif  the  currency  in  which  their  price  was-calculatcd  rather  than  to 
the  ordinary  principles  of  exchange.  It  is  more  probable  that  the  currency,  in  those  places  where  it  was  riot  con- 
vertible into  specie,  fluctuated  in  value  according  to  the  efforts  which  were  made,  in  particular  places,  to  prepare 
for  the  resumption  of  specie  payments,  than  that  the  bajance  of  payments  between  the  two  countries  should  have 
varied  to  such  an  extent  as  is  indicated  by  the  sudden  variations  wliicli  occurred  during  that  period  in  the  rate  of 
exchange.  So  far  as  these  fluctuations  are  ascribable  to  the  currency  in  which  the  rate  of  exchange  was  determined, 
a  considerable  appreciation  of  that  currency  took  place  in  the  last  months  of  the  year  1816.  From  that  period 
until  the  present  time,  the  circulation  has  rapidJy  diminished;  and  all  the  evils  incident  to  a  decreasing  currency 
have  been  felt  in  every  part  of  the  Union,  except  in  some  of  the  Eastern  States.' 

If,  as  previously  stated,  the  circulation  of  1813  be  admitted  to  be  the  amount  required  to  effect  the  exchanges  of 
the  community  with  facility  and  advantage,  and  that,  in  the  year  1815,  that  circulation  vyas  extended  to  $99,000,000, 
(which  was,  in  some  degree,  augmented  in  1816,)  (he  e,\lent  of  the  diminution  of  the  currency,  in  the  space  ol  three 
years,  may  be  perceived.  But  it  is  probable  that  the  currency  in  1815  exceeded  $99,000,000.  The  banks,  upon 
whose  situation  that  estimate  is  founded,  were  established  at  a  period  when  the  practice  of  dispensing  with  the 
payment  of  those  portions  of  their  capital  falling  due  after  they  \vent  into  operation  had  not  been  generally  intro- 
duced. Some  of  them  did  not  suspend  specie  payments  during  the  general  suspension.  X'he  rest  were  among 
the  first  to  resume  them,  and  have  continued  them  to  the  present  time.  It  cannot  be  expected  that  banks  which  went 
into  operation  during  the  war,  and  after  the  general  suspension  had  occurred,  were  conducted  with  an  equ;\l  degree 
of  prudence  and  circumspection.  A  reasonable  allowance  being  made  for  bank  notes- supposed  to  be  in  circulation 
at  that  period,  but  which  were,  in  fact,  in  the  po.ssession  of  other  lianks,  and  for  the  excess  of  issues  beyond  the 
estimate,  the  circulation  may,  it  is  believed,  be  safely  calcolated  at  not  less  than  $110,000,000.  Tlie  paper  circu- 
lation in  1813  has  been  estimated  at  $62,000,000.  At  that  period,  however,  gold  and  silver  formed  a  substantial 
part  of  the  currency.  The  condition  of  the  old  Bank  of  the  United  States  in  1810,  and  of  \he  sixteen  banks  in 
1813,  proves  that  the  demand  for  specie  from  the  vaults  of  the  banks  was  inconsiderable.     It  is  therefore  probable 
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that  the  whole  circulation  of  181  £>  amounted  to  $"70,000,000.  In  1815,  it  is  estimated  to  have  risen  to  $110,000,000; 
and  this  amount  was  probably  augmented  in  1816.  At  the  close  of  1819,  it  has  been  estimated,  upon  data  believed 
to  be  substantially  correct,  at  $45,000,000.  According  to  these  estimates,  the  currency  of  the  United  States  has, 
in  the  space  of  three  years,  been  reduced  from  $110,000,000  to  $45,000,000.  This  reduction  exceeds  59  per  cent, 
of  the  whole  circulation  of  1815.  The  fact  that  the  currency  in  1815  and  1816  was  depreciated  has  not  sensibly 
diminished  t|ie  effect  upon  the  community  of  this  great  and  sudden  reduction.  Whatever  was  the  degree  of  its  de- 
preciation, it  was  still  the  measure  of  value.  It  determined  the  price  of  labor,  and  of  all  the  property  of  the  com- 
munity. A  change  so  violent  could  not  fail,  under  the  most  favorable  auspices  in  other  respects,  to  produce  much 
distress,  to  check  the  ardor  of  enterprise,  and  seriously  to  affect  the  productive  energies  of  the  nation.  The  reduc- 
tion was,  in  fact,  commenced  under  favorable  auspices.  During, the  year  1817,  and  the  gieater part  of  1818,  all  the 
surplus  produce  of  the  country  commanded  in  foreign  markets  liigher  prices  than  ordinary.  The  rate  of  foreign 
excliange  afforded  no  inducement  for  the  exportation  of  specie,  for  the  purpose  of  discharging  debts  previously  con- 
tracted. The  only  drain  to  which  the  metallic  currency  \yas  subject  was  the  demand  for  it  for  the  prosecution  of  the 
trade  to  the  East  Indies  and  to  China.  In  this  trade,  specie  being  the  principal  commodity,  and  indispensable  to  its 
prosecution,  the  amount  exported  during  those  years  was  very  great,  and  seriously  affected  the  amount  of  circula- 
tion, by  compelling  the  banks  to  diminish  their  discounts. 

Notwithstanding  the  drain  for  this  commerce  during  these  years  was  unusually  large,  every  other  circumstance 
was  favorable  to  the  restoration  of  the  currency  to  a  sound  state,  with  the  least  possible  distress  to  the  community. 
The  capacity  of  the  country  to  discharge  a  large  portion  of  the  debts  contracted  with  banks,  and  which  had  occasioned 
their  excessive  issues,  was  greater  than  at  any  former  period,  and  than  it  probably  will  be  again  for  a  lapse  of  suc- 
cessive j'ears.  The  effort  to  reduce  tlie  amount  of  currency  during  those  years,  though  successful  to  a  considerable 
degree,  was  not  pursued  with  sufficient  earnestness.  In  the  latter  part  of  1818,  when  the  price  of  the  principal 
articles  of  American  production  had  fallen  nearly  50  per  cent,  in  foreign  markets,  when  the  merchant  needed  the 
aid  of  additional  loans  to  sustain  hitii  against  the  losses  whiph  he  had  incurred  by  the  sudden  reduction  in  the  price 
of  the  commodities  he  had  exported,  he  was  called  upon  to  discharge  loans  previously  contracted.  The  agriculturist, 
who  saw  his  income  reduced  below  his  indispensable  necessities;  the  manufacturer,  who  was  not  only  struggling 
against  foreigp  competition,  but  who  saw  the  sale  of  his  manufactures  reduced,, by  the  ijicapacity  of  his  customers 
to  buy;  in  fact,  all  classes  of  the  community,  under  circumstances  so  adverse  to  the  comn|and  of  funds;  were  sub- 
jected to  curtailments  wherever  they  had  obtained  discounts. 

All  intelligent  writers  upon  currency  agree  that  where  it  is  decreasing  in  amount,  poverty  ahd  misery  miist 
prevail.  The  correctness  of  the  opinion  is  too  manifest  to  require  proof.  The  united  voice  of  the  nation  attests 
its  accuracy.  As  there  is  no  recorded  example  in  the  history  of  nations  of  a  reduction  of  the  currency  so  rapid 
and  so  extensive,  so  but  few  examples  have  occurred  of  distress  so  general  aad  so  severe  as  that  which  has  been 
exhibited  in  the  United  States.  To  the  evils  of  a  decreasing  cLirrency  are  superadded  those  of  a  deficient  cur- 
rency. But,  notwithstanding  it  is  deficient,  it  is  still  deipreciated.  '  In  several  of  the  States  the  great  mass  of  the 
circulation  is  not  even  ostensibly  convertible-  into  specie  at  the  will  of' the  holder.  During  the  greater  part  of  the 
time  that  has  elapsed  since  the  resumption  of  sppcie  payments,  the  convertiTjility  of  bank  notes  into  specie  has 
been  rather  nominal  than  real  in  the  largest  portion  of  the  Union.  On  the  part  of  the  banks,  mutual  weakness 
had. produced  mutual  forbearance.  The  extensive  ditfusion  of  bank  stock  among  the  great  body  of  the  citizens,  in 
most  of  the  Slates,  had  produced  the  same  forbearance  among  individiials.  'Xo  demand  specie  of  the  banks,,  when 
it  was  known  they  wei-e  una'ble  to  pay,  was  to  destroy  their  own  interests,  by  destroying  the  credit  of  the  banks  in 
which  the  productive  portion  of  their  property  was  invested.  In,  favor  of  forbearance  was  also  added  the  influ- 
ence of  the  great  mass  of  bank  debtors.  Every  dollar  in  specie  drawn  out  of  the  banks,  especially  for  exporta- 
tion, hiduced  the.  necessity  of  curtailments.  To  this  portion  of  the  community  all  other  evils  were  light  when 
compared  with  the  imperious  demands  of  banks.  Their  exertions  to  prevent  the  drain  of  specie  in  the  possession 
of  those  who  controlled  their  destiny  equalled  the  magnitude  of  the  evilg  which  were  to  be  avoided.  In  most 
parts  of  the  Union  this  forced  state  of  things  is  passing  awa}'.  The  convertibility  of  bank  notes  into  specie  is 
becoming  real  wherever  it  is  ostensible.  If  public  opinion  does  iiot  cor'rect  the  evil  in  those  States  where  this 
convertibility  is  not  even  ostensible,  it  will  be  the  imperious  duty  of  those  who  are  invested  with  the  power  of  cor- 
rection to  apply  the  appropriate  reme.dy.  .  - 

As  the  currency  is,  at  least  in  some  parts  of  the  Union,  depreciated-,  it  must  in  those  parts  suffer  a  further 
reduction  before  it  becomes  sound.  The  nation  must  continue  to  suffer  until  this  is  effected.  After  the  currency 
shall  be  reduced  to  the  amount  which,  when  the  present  quantity  of  the  precious  metals  is  diMributed  among  the 
various  nations  of  the  world,  in  proportion  to  their  respective  exchangeable  values,  shall  be  assigned  to  the  United 
States;  when  time  shall  have  regulated  the  price  of  labor  and  of  commodities,  according  to  that  amount;  and  when 
pre-exisfing  engagements  shall  have  been  adjusted,  the  sufferings  from  a  depreciated,  decreasing,  and  deficient  cur- 
rency will  be  terminated.-  Individual  and  public  prosperity  will  gradually  revive,  and  the  productive  energies  of 
ihe  nation  resume  their  accustomed  activity.  But  new  changes  in  the  currency,  and  circumstances  adverse  to  the 
perpetuity  of  the  general  prosperity,  may  reasonably  be  expected  to  occur.  So  far  as  these  changes  depend  upon 
the  currency,  their  recurrence,  to  an  extent  sufficient  to  disturb  the  prosperity  of  the  nation,  would  be  effectually 
prevented,  if  it  could  be  rendered  purely  metallic.  In  that  event,  we  should  always  retain  that  proportion  of  the 
precious  metals  which  our  exchangeable  commodities  bear  to  those  of  other  nations.  The  currency  would  seldom 
be  either  redundant  or  deficient  to  an  extent  that  would  seriously  affect  the  interests  of  society.  But  when  the 
currency  is  nnetallic,  and  paper  convertible  into  specie,  changes  to  such  an  extent,  it  is  believed,  will  frequently 
occur. 

The  establishrhent  of  banks  which  are  restrained  from  issuing  notes  of  small  denominations  furnishes  great 
facilities  for  the  transmission  of  money,  and  increases  the  efficiency  of  the  capital  subject  to  their  control  to  the 
extent  of  the  credit  employed  by  them.  The  degree  of  facility  afforded  by  them  for  the  transportation  or  trans- 
mission of  money  depends  upon  the  extent  of  country  within  which  their  notes  circulate,  and  preserve  a  value 
equivalent  to  specie-.  Ordinarily,  this  extent  is  determined  by  the  interior  trade  of  the  country;  they  will  circu- 
late through  the  whole  extent  of  country,  the  produce  of  whiclj  is  carried  for  sale  to  the  place  of  their  establish- 
ment. If  they  are  egtablished  only  in  the  principal  commercial,  city  of  the  nation,  their  notes  will  circulate  through 
the  whole  exteirt  of  its  territory,  and  afford-  the  greatest  possible  facility  for  the  transmission  of  monej-.  If  they 
.are  established  in  several  of  the  commercial  cities,  their  circulation  will  be  circumscribed  by  the  sections  of  country 
the  inhabitants  of  which  trade  to  those  cities.  The  facility  for  transmitting  money  will  be  diminished  by  their 
establishmcn^.  But  if  bankssltould'be  established  in  all  the  interior  towns,  this  facility  would  be  impaired  to  a 
still  greater  degree.  In  that  event,  their  notes  would  circidate  within  very  narrow  limits;  but,  within  those  limits, 
the  notes  of  the  Banks  in  the  commercial  cities  would  no  longer  form  part  of  the  circulation.  Should  they,  by 
accident,  Ipe  carriecj  within  if,  the  first  individual  having  remittances  to  make,  and  into  whose  hands  they  might 
come,  would  use  them  for  that  purpose. 
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The  degree  of  credit  which  a  banlc  can  employ,  in  [)roportion  to  its  capital,  depends  upon  a  variety  of  circum- 
stances. It'the  couiniunity  repose  great  confidence  in  the  prudence  and  integrity  of  those  who  direct  ils  concerns; 
if  the  capital  employed  he  small  in  proportion  to  the  demand  for  the  transmission  of  money;  if  there  he  no  other 
bank  whose  local  situation  repels  its  circulation  from  those  sections  of  country,  the  produce  of  which  is  ultimately 
carried  to  the  place  where  it  is  established,  the  credit  which  it  will  be  able  to  employ  will  be  very  great.  Where 
all  these  facilities  are  wanting,  the  extent  of  the  credit  which  it  will  employ  will  be  very  inconsiderable.  The 
additional  efliciency  which,  in  the  latter  case,  will  be  imparted  to  capital  invested  in  banks,  will  not,  it  is  believed, 
countervail  the  evils  which  necessarily  result  from  their  establishment. 

Among  the  advantages  which  have  been  supposed  most  strongly  to  recommend  their  establishment,  especially 
in  a  community  whose  resources  are  rapidly  expanding,  their  capacity  suddenly  to  increase  the  currency  to  the 
utmost  demand  for  it  has  been  considered  the  most  important. 

In  a  country  where  the  currency  is  purely  metallic,  no  considerable  addition  can  be  made  to  it  without  giving, 
at  the  time  of  its  acquisition,  articles  in  exchange  of  equal  value.  No  addition  can  be  made  to- the  currency  with- 
out alfecting,  to  the  extent  of  sucb  addition,  the  enjoyments  of  the  community.  The  amount  so  added  will,  to  the 
same  extent,  diminish  the  quantity  of  articles  which  would  otherwise  be  imported  into  the  country  for  domestic 
consumption,  or  for  re-exportation. 

Ordinarily,  the  currency  of  one  country  will  not  be  exported  to  another,  because  its  value  in  every  country  is 
nearly  the  same.  It  will  not,  therefore,  like  other  commodities,  command  a  commercial  profit  upon  exportation. 
It  will  be  taken  from  one  country  to  another  only  when  the  price  of  commodities  in  the  former  is  so  high  as  to 
produce  a  loss  in  the  latter  equal  to  the  expense  of  transporting  specie.  It  is  this  condition,  annexed  to  every 
acquisition  to  the  currenc}'  of  a  State,  when  it  is  purely  metallic,  of  diminishing,  to  the  same  extent,  the  enjoy- 
ments of  the  community,  which  affords  the  most  efficient  protection  against  its  becoming  redundant.  It  is  equally 
et'ficientin  guarding  against  a  deficiency,  to  an  extent  that  can  seriously  affect  the  interest  of  the  community.  But 
this  condition  is  not  annexed  to  the  increase  of  the  currency  by  the  issue  of  bank  notes,  even  when  convertible 
into  specie.  The  notes  by  which  the  currency  is  suddenly  augmented  do  not,  in  any  degree,  diminish  the  enjoy- 
ments of  the  communit}'.  No  equivalent  is,  by  such  issue,  transferred  to  another  community,  as  is  invariably  done 
when  an  acquisition  is  made  to  a  metallic  currency.  Whenever  the  currency  can  be  augmented,  exempt  from 
such  transfer,  it  must  be  subject  to  some  degree  of  fluctuation  in  quantity.  Every  addition  made  to  the  currency 
by  the  issue  of  banii  notes  changes  the  relation  which  previously  existed  between  the  amount  of  the  currency  and 
the  amount  of  the  commodities  which  are  to  be  exchanged  through  its  agency.  Their  issue  depends  not  upon 
receiving  in  exchange  articles  of  equal  value,  but  upon  a  pledge  of  the  credit  of  one  or  more  individuals  to  the 
amount  of  such  issue.  No  evil  can  result  to  the  communitj'  from  the  advance  of  the  capital  of  a  bank  in  exchange 
for  the  credit  of  individaals.  In  that  case,  no  addition  is  made  to  the  amount  of  the  currency  previously  in  circu- 
lation. It  is  perfectly  immaterial  to  society  whether  this  capital  be  lent  by  individuals  nr  by  corporations.  The 
relation  between  the  currency  and  the  exchangeable  commodities  of  the  State  is  not  disturbed.  But,  when  their 
credit  is  greatly  extended,  tihe  currency  is  expanded,  and  that  relation  is  deranged.  An  expansion  of  the  currency, 
through  the  agency  of  banks,  will  generally  occur  only  in  periods  of  prosperity.  During  such  periods,  enterprise 
will  be  fostered,  industry  stimulated,  and  the  comfort  and  happiness  of  the  people  advanced,  without  the  factitious 
aid  of  an  expansive  currency.  But  there  can  be  no  doubt  that  a  sudden  increase  of  the  currency,  during  periods  of 
prosperity,  through  the  agency  of  bank  issues,  gives  additional  force  and  activity  to  the  national  enterprise.  Such 
an  increase  will  be  followed  by  a  general  rise  in  the  value  of  all  articles,  especially  of  those  which  cannot  be  ex- 
j)orted.  The  price  of  lands,  houses,  and  public  stock  will  be  augmented  in  a  greater  degree  than  if  no  such  increase 
!iad  taken  place. 

If  these  prices  could  be  maintained,  if  they  could  even  be  protected  against  sudden  reduction,  they  would  be 
cause  of  gratulation  rather  than  of  complaint.  But  the  expansion  of  the  currency,  by  the  issue  of  paper,  in  a 
period  of  prosperity,  will  inevitably  be  succeeded  by  its  contraction  in  periods  of  adversity.  The  extent  to  which 
the  currency  may  be  contracted,  through  the  agency  of  banks,  depends  upon  the  use  which  they  may  have  made  of 
their  credit.  The  excess  of  their  discounts  beyond  their  capital  actually  paid  determines  the  amount  of  the  credit 
which  they  have  employed.  Thus,  in  1813,  the  capital  of  the  banks  in  the  United  States  has  been  estimated  at 
$65,000,000,  and  their  discounts  at  $117,000,000.  The  extent  to  which  their  credit  was  then  employed  was 
$52,000,000.  Their  circulation,  at  the  same  period,  has  been  estimated  at  $62,000,000.  In  this  estimate  no 
allowance  was  made  for  notes  stated  to  be  in  circulation,  but  which  were  probably  in  the  possession  of  other  banks. 
A  reasonable  deduction  being  made  on  that  account,  it  is  probable  that  the  paper  circulation  did  not  much  exceed 
$52,000,000.  But  the  liability  of  the  banks  for  specie  was  equal  to  the  whole  amount  of  notes  represented  to  be 
in  circulation,  besides  the  ifldividual  deposites.  To  meet  an  immediate  demand,  they  are  estimated  to  have  had 
$28,000,000  in  specie.  If  the  deposites  of  individuals  should  be  estimated  at  $18,000,000,  their  ultimate  means  of 
meeting  the  demand  of  $62,000,000,  without  sacrificing  their  capital,  would  consist  of  $10,000,000  in  specie,  and 
$52,000,000  secured  by  the  notes  of  individuals;  this  sum  being  the  excess  of  their  discounts  over  their  capital. 
Under  ordinary  circumstances,  the  basis  upon  which  the  credit  of  this  circulation  rested  might  be  considered  suffi- 
cient to  sustain  it.  A  debt  of  $117,000,000  could  not,  under  the  most  adverse  circumstances,  be  considered  inade- 
quate to  meet  one  of  $52,000,000.  But,  in  the  case  of  currency,  the  capacitj'  of  ultimate  redemption  is  not  suffi- 
cient. The  capacity  to  redeem  it  as  it  is  presented  is  indispensable.  Whenever  the  public  confidence  in  this 
capacity  is  impaired,  an  immediate  demand  for  specie  will  be  created;  and,  if  it  is  not  promptly  met,  deprecia- 
tion will  ensue.  But,  even  in  circumstances  in  some  degree  adverse  to  the  operations  of  banks,  if  their  discounts 
consisted  principally  of  notes  founded  upon  real  transactions,  in  which  the  idea  of  renewal  was  excluded,  and  if 
specie  formed  a  considerable  proportion  of  the  circulation,  the  capacity  of  the  banks  to  ineet  the  demands  upon 
them  for  specie  might  have  been  sufficient  to  sustain  the  credit  of  the  currency.  If,  on  the  other  hand,  the  debts 
due  t6  the  banks  consisted  chiefly  of  fixed  or  permanent  loans,  generally  denominated  accommudation paper;  if 
specie  had  been  banished  from  circulation,  by  the  issue  of  dollar  notes,  the  suspension  of  payment  by  the  banks 
could  not  fail  to  be  the  result  of  any  considerable  pressure  upon  them  for  specie.  In"  the  former  case,  as  their 
notes  should  be  withdrawn  from  circulation,  they  would  gradually  be  reduced  to'  the  demand  for  them  for  the 
transmission  of  money.  If  the  efl'ort  to  withdraw  them  should  be  continued  beyond  that  point,  specie  would  be 
paid  into  the  banks  by  their  debtors,  in  preference  to  bank  notes;  and  the  just  proportion  between  the  paper  cir- 
culation and  the  specie  in  their  vaults  would  be  promptly  restored.  In  the  latter  case,  as  the  debts  due  to  the 
banks  would  not,  according  to  the  understanding  of  the  parties,  become  due  at  short  intervals,  the  only  mode  of 
meeting  the  increasing  demands  upon  them  for  specie  would  be  to  require  of  the  whole  mass  of  debtors  the  pay- 
ment of  a  fixed  proportion  of  the  sums  due  by  them.  As  the  circumstances  which  would  require  this  measure,  on 
the  part  of  the  banks,  would  generally  affect  the  community  in  the  same  degree,  the  capacit}'  of  their  debtors  to 
meet  this  demand  would  generally  be  found  to  be  in  an  inverse  ratio  to  the  demand.  The  demand  itself,  being 
inconsistent  with  the  impression  under  which  the  debt  was  contracted,  would  be  resisted  in  every  case  where  the 
63  C 
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interest  of  the  debtor  would  be  subserved  by  dela^'.  As  specie  formed  but  an  inconsiderable  part  of  the  currency, 
the  reduction  of  the  paper  circulation>would  have  to  be  carried  to  a  greater  extent  than  in  the  former  case.  A 
just  proportion  between  tlie,  paper  circuhttion,  and  the  specie  necessary  to  support  it,  could  be  obtained  only  by  the 
positive  reduction  of  the  former,  as  it  would  be  impracticable  to  increase  the  latter,  while  the  demand  continued. 
Under  such  circumstances,  the  suspension  of  payment  would  bo  the  probable  result. 

Such,  in  fact,  were  the  circumstances  under  which  the  suspension  in  1814  occurred. 

The  injudicious  multiplication  of  banks,  where  capital  in  that  ibrm,  to  some  extent,  might  have  been  useful: 
the  csiablibhment  of  them  where  they  could  only  be  injurious;  the  permission  to  issue  dollar  notes,  by  which  specie 
was  banished  from  circulation;  and  the  demand  for  specie  for  exportation,  wliich  existed  during  the  years  1813  and 
1814,  imposed  upon  the  banks  in  the  Middle,  Southern,  and  Western  States  the  necessity  of  suspending  payment. 
A  lon2;fir  eifort  to  discharge  their  notes  in  specie  would  not  only  have  been  ineffectual,  but  would  certainly  have 
postponed,  to  a  more  remote  period,  the  resumption  of  specie  payments.  The  evils  which  have  resulted  to  the 
community  from  that  suspension  have  certainly  been  great;  but  it  may  well  be  doubted  whether  others  of  equal 
magnitude  would  not  have  been  suftered,  if  tiiat  event  liad  not  occurred.  The  extent  to  which  the  currenc}'  must 
have  been  reduced,  in  order  to  have  avoided  the  suspension,  could  not  have  failed,  at  any  period,  to  produce  great 
embarrassment  and  distress  to  the  community.  But,  in  a  lime  of  war,  when  the  country  was  invaded;  when  the 
public  safety  required  that  the  energies  of  the  nation  should  be  fully  developed,  a  sudden  and  extensive  reduction 
of  the  currency,  by  any  cause  whatever,  would  have  been  fatal.  Under  such  circumstances,  the  demand  for  cur- 
renc}'  would  have  been  too  imperious  to  be  resisted.  It  would,  from  necossit}',  liave  been  supplied  by  the  issue  of 
Treasury  notes. 

The  fact  that,  in  a  small  portion  of  the  Union,  specie  payments  were  continued,  cannot  be  admitted  as  evi- 
dence that  it  was  practicable  throughout  the  nation.  In  that  part  of  the  country,  the  extensive  bank  issues  conse- 
quent upon  loans  to  the  Governiiient  in  the  Middle  Slates  had  not  occurred.  Foreign  trade,  which,  in  the  other  parts 
of  the  Union  was  nearly  annihilated,  still  ])rcserved  there  a  languid  existence,  through  the  permission  or  conni- 
vance of  the  enemy.  These  circumstances  could  not  fail  to  enable  the  banks  in  the  Eastern  Slates,  to  continue 
specie  payments  longer  than  those  of  the  Middle,  Southern,  and  \¥estern  S.tates.  In  an  effort  to  preserve  their' 
credit,  they  would,  inevitably,  be  the  last  which  would  fail.  In 'such  a  struggle,  however,  they  must  have  failed, 
had  not  the  circulation  of  the  paper  of  their  weaker  neighbors  and  the  issues  of  Treasury  notes  come  to  their  aid.  But 
for  this  adventitious  assistance,  wholly  unconnected  with  the  wisdom  and  foresight  of  their  di^ectors,  specie  pay- 
ments must  have  been  suspended  there,  or  the  best  interests  of  the  community  have  been  sacrificed.  From  that 
period,  until  the  resumption  of  specie  payments  in  the  early  part  of  1817,  Treasury  notes,  and  the  notes  of  the  banks 
which  had  suspended  payment,  formed  the  great  mass  of  the  circulation  in  the  eastern  part  of  the  Union.  Specie, 
or  the  notes  of  banks  which  conlinucd  to  pay  specie,  formed  no  ))art  of  the  receipts  of  the  Government  in  Boston 
and  the  districts  east  of  that  town,  until  about  the  close  of  the  year  1816. 

In  all  great  exigencies,  which,  in  thej  course  of  human  events,  may  be  expected  to  arise  in  every  r)ation,  the 
suspension  of  payment  by  banks,  where  the  circulation  consists  principally  of  bank  nolss,  is  one  of  the  evils  whicli 
ought  to  bo  considered  as  the  inevitable  consequence  of  their  establishment.  Even  in  countries  where  paper  does 
not  form  the  principal  part  of  the  circulation,  such  an  event  will  sometimes  happen.  In  the  year  1797,  when  the 
restriction  was  imposed  upon  the  Bank  of  England,  the  average  of  its  circulation  for  several  successive  years  was 
about  £10,000,000  sterling,  whilst  the  metallic  currency  was  estimated  at  £30,000,€00.  Yet,  in  that  country, 
whose  trade  in  time  of  war,  through  tiie  protection  of  its  iieets,  was  rather  expanded  than  contracted,  it  was  found 
necessary  to  authorize  the  bank  to  suspend  payment;  which  suspension,  after  a  lapse  of  twenty-three  years,  still 
continues.  When  the  existence  of  banks  depends  upon  the  authority  whicli  regulates  the  ciu'rency,  it  may  be  prac- 
ticable to  impose  salutary  checks  against  excessive  issues  of  paper  during  suspension,  and,  in  some  degree,  to  guard 
against  an  excessive  depreciation  of  liie  currency.  But  where  these  institutions  are  created  by  an  authority  having 
no  power  to  regulate  the  currency,  and  especially  where  they  are  created  by  a  great  variety  of  authorities  inde- 
peiident  of  each  other,  and  practicably  incapable  of  acting  in  concert,  it  is  manifest  that  no  such  checks  or  restraints 
can  be  imposed.  It  is  impossible  to  imagine  a  currenc}'  more  vicious  than  that  which  depends  upon  the  will  of 
nearl}'  four  hundred  banks,  entirely  independent  of  each  other,  when  released  from  all  restraint  against  excessive 
issues.  By  the  term  currency,  the  issue  of  paper  by  Government,  as  a  financial  resource,  is  excluded.  Even  such 
an  issue,  in  a  state  where  the  reign  of  lav/  is  firmly  established,  and  public  opinion  controls  the  public  councils,  would 
be  preferable  to  a  currency  similar  to  that  which  existed  in  some  parts  of  the  United  Slates  during  ihe  general  sus- 
pension, and  which  now  exists  in  some  of  the  States.  This  truth  has  been  practically  demonstrated  by  the  redemp- 
tion of  the  whole  of  the  Treasury  notes  issued  during  the  war,  within  the  short  space  of  about  two  years  after 
the  peace;  whilst  a  large  amount  of  bank  notes  issued  during  the  suspension  are  yet  tftiredeemed,  and  greatly  de- 
preciated. 

There  can  be  no  doubt  that  a  metallic  currency,  connected  with  a  pa])er  circulation,  convertible  into  specie, 
and  not  exceeding  the  demand  for  the  facile  transmission  of  money,  is  the  most  convenient  that  can  be  devised. 
When  the  paper  circulation  exceeds  that  demand,  the  metallic  currency,  to  the  amount  of  the  excess,  will  be  ex- 
ported, and  a  liability  to  sudden  fluctuations  to  the  same  extent  will  be  produced. 

If  banks  were  established  only  in  the  principal  commercial  cities  of  each  State;  if  they  were  restrained  from 
the  issue  of  notes  of  small  drinon,iinations;  if  tiiey  should  retain  an  absolute  control  over  one-half  of  their  capital, 
and  the  whole  of  the  credit  which  they  employ,  by  discounting  to  that  amount  nothing  but  transaction  paper  paya- 
ble at  short  dales,  the  credit  and  stability  of  the  banks  would  at  least  be  unquestionable.  Their  notes  could  always 
be  redeemed  in  specie,  on  demand.  The  remaining  part  of  their  capital  might  be  advanced  upon  long  credits  to 
manufacturers,  and  even  to  agriculturists,  without  the  danger  of  being  under  the  necessity  of  calling  upon  such 
debtors  to  contribute  to  their  relief  if  emergencies  should  occur.  Such  debtors  are,  in  fact,  unable  to  meet  sadder, 
exigencies,  and  ought  never  to  accept  of  advances  from  banks  but  upon  long  credits,  for  which  timely  provision 
may  be  made.  The  latter  class,  of  all  others,  is  the  least  qualified  to  meet  the  sudden  demands  which  a  pressure 
upon  banks  compels  them  to  make  upon  their  debtors.  The  returns  of  capital  invested  in  agriculture  are  too  slow 
and  distant  to  justify  engagements  with  banks,  except  upon  long  credits.  If  the  payment  of  the  princiiJal  should 
be  demanded  at  other  periods  than  those  at  which  the  husbandman  receives  the  annual  reward  of  his  toil,  the  dis- 
tress which  would  result  from  the  exaction  would  greatly  outweigh  any  benefit  which  was  anticipated  from  the 
loan.  That  the  establishment  of  banks  in  agricultural  districts  has  greatly  improved  the  general  appearance  of  the 
country,  is  not  denied.  Comfortable  mansions  and  spacious  barns  have  been  erected;  lands  have  been  cleared 
and  reduced  to  cultivation;  farms  have  been  stocked  and  rendered  more  productive,  by  the  aid  of  bank  credits; 
but  these  improvements  will  eventually  be  found,  in  most  cases,  to  eflect  the  ruin  of  the  proprietor.  The  farm, 
with  its  improvements,  will  frequently  prove  unequal  to  the  discharge  of  the  debts  incurred  in  its  embellishment. 
Such,  in  fact,  is  the  actual  or  apprehended  state  of  things  wherever  banks  have  been  established  in  the  small  inland 
towns  and  villages.     Poverty  and  distress  are  impending  over  the  heads  of  most  of  those  who  have  attempted  to 
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improve  ihcir  farms  by  the  aid  of  bank  credits.  So  general  is  this  distress,  that  the  principal  attention  of  the  Slate 
Legislatures,  where  the  evil  exists,  is,  at  this  moment,  directed  to  the  adoption  of  measures  calculated  to  rescue 
then- fellow-citizens  from  the  inevitable  elfects  of  (lieir  own  indiscretion.  If,  in  alTording  a  shield  to  tlie  debtor 
ao-ainst  the  legal  demand  of  his  creditor,  tlio  axe  shall  be  applied  to  the  root  of  the  evil,  by  the  annihilation  of 
banks  where  they  ought  never  to  have  existed,  the  interference,  however  doubtful  in  point  of  policy  or  principle, 
may  eventually  be  productive  of  more  good  than  evil. 

The  general  system  of  credit  which  has  been  introduced  through  the  agen-cy  of  banks,  brought  home  to  every 
man's  door,  has  produced  a  factitious  slate  of  things,  extremely  adverse  to  tlic- sober,  frugal,  and  industrious  habits 
which  ought  to  be  cherislwd  in  a  republic.  In  the  place  of  these  virtues,  extravagance,  idleness,  and  the  spirit  of 
"ambling  adventure  have  been  engendered  and  fostered  by  our  institutions.  So  far  as  these  evils  have  been  pro- 
duced by  the  establishment  of  banks  where  they  arc  not  recjuired;  by  the  omission  to  in)pose  upon  them  whole'some 
restraints,  and  by  the  ignorance  or  misconduct  of  those  who  have  been  intrusted  with  their  direction,  they  are 
believed  to  be  beyond  the  control  of  the  Federal  Government.  Since  the  resumption  of  specie  payments,  measures 
have  been  adopted  in  some  of  the  States  to  enforce  their  continuance;  in  others,  the  evil  has  been  left  to  the  cor- 
rection of  public  opinion.  There  is,  however,  some  reason  to  apprehend  that  the  authority  of  law  may  be  inter- 
posed in  support  of  the  circulation  of  notes  not  convertible  into  specie. 

But  the  Federal  Government  has,  by  its  measures,  in  some  degree,  contributed  to  the  spirit- of  speculation  and 
of  adventurous  enterprise  which,  at  this'momcut,  so  strongly  characterizes  the  citizens  of  this  republic.  The  system 
of  credit,  which,  in  the  infancy  of  our  commerce,  was  indispensable  to  its  prosperity,  if  not  to  its  existence,  has 
been  extended  at  a  period  when  the  dictates  of  sound  discretion  seemed  to  require  that  it  should  be  shortened. 
The  credit  given  upon  the  sale  of  the  national  domain  has  diffused  this  spirit  of  speculation  and  of  inordinate  en- 
terprise among  the  great  mass  of  our  citizens.  Tlie  public  lands  are  purchased,  and  splendid  towns  erected  upon 
them,  with  bank  credits.  Every  thing  is  artificial.  The  rich  inhabitant  of  the  commercial  cities  and  the  tenant  of 
the  forest  differ  only  in  the  object  of  their  pursuit.  .Whether  commerce,  splendid  mansions,  or  public  lands  be  the 
object  of  desire,  the  means  by  which  the  gratification  is  to  be  secured  are  bank  credits. 

This  state  of  things  is  no"  less  unfriendly  to  the  duration  of  our  republican  institutions  than  it  is  adverse  to  the 
development  of  our  national  energies  when  great  emergencies  shall  arise;  for,  upon  such  occasions,  the  attention  of 
the  citizen  vv-ill  be  directed  to  the  preservation  of  his  property  from  the  grasp  of  his  creditors,  instead  of  being  de- 
voted to  the  defence  of  his  country;  instead  of  being  able  to  pay  with  promptitude  the  contributions  necessary  to 
the  preservation  of  the  state,  he  will  be  induced  to  claim  the  interference  of  the  Government  to  protect  him  against 
the  effects  of  his  folly  and  extravagance. 

This  ought  not  to  be  the  condition  of  a  republic  when  menaced  by  foreign  force  or  domestic  commotion.  Such, 
it  is  apprehended,  will  be  the  condition  of  the  United  States,  if  the  course  which  has  been  pursued  since  the  com- 
mencement of  the  late  war  be  not  abandoned.  Since  that  period,  it  is  believed,  the  number  of  banks  in  the  United 
States  has  been  more  than  doubled.  They  haye  been  established  in  ihe  little  inland  towns  and  villages,  and  have 
brought  distress  and  ruin  upon  the  inhabitants.  When  the  cause  and  the  extent  of  the  evil  are  known,  no  doubt  is 
entertained  that  the  appropriate  remedies  will  be  applied  by  those  who,  in  our  complex  form  of  government,  are 
invested  with  the  necessary  authority. 

Bat  the  resolution  requires  the  Secretary  of  the  Treasury  "to  report  such  measures  as,  in  his  opinion,  may  be 
expedient  to  procure  and  retain  a  sufficient  quantity  of  gold  and  silver  coin  in  the  United  States." 

It  has  already  been  suggested,  that,  if  the  currency  were  purely  metallic,  or  connected  with  paper  convertible 
into  specie,  to  the  extent  only  of  the  demand  for  the  transmission  of  money,  the  United  States  -ivould  retain  a  pro- 
portion of  the  precious  metals  which  the  value  of  their  exchangeable  commodities  bore  to  those  of  other  States. 
But  if  paper.can  be  made  to  circulate  independent  of  its  employment  in  the  transmission  of  funds,  gold  and  silver,  to 
the  same  extent,  will  be  exported.  If  paper  will  be  received  and  employed  generally  as  the  medium  of  exchange, 
and  especially  if  it  be  issued  in  bills  of  small  denominations,  the  amount  of  specie  which  v/ill  be  exported  will  be  great 
in  proportion  to  the  paper  in  circulation.  If  this  position  be  correct,  the  power  of  Congress  will  be  insufficient  to 
retain  any  csnsiderable  portion  of  gold  and  silver  in  the  United  States.  Bank  notes,  from  one  dollar  to  those  of 
large  denominations,  have  circulated,  and,  it  is  presumed,  will  continue  to  circulate,  independent  of  its  authority.  As 
long  as  bank  notes  will  be  received  as  a  substitute  for  specie,  the  quantity  of  specie  necessary  for  currency  will  be 
small  and  may  be  easily  retained  without  the  aid  of  Government.  But  the  demand  for  specie,  where  the  circulation 
is  principally  paper,  is  extremely  fluctuating.  When  there  is  but  little  or  no  demand  for  it,  the  temptation  to  in- 
crease their  discounts,  by  the  issue  of  more  paper,  is  too  strong  to  be  resisted  by  banks.  When  a  demand  for  specie 
arises,  the  currency  has  to  be  suddenly  diminished  by  the  contraction  of  their  discounts.  Fluctuations  in  the  amount 
of  the  currency,  produced  by  this  means,  is  the  principal  mischief  to  be  remedied;  these  fluctuations  will  frequently 
occur  in  every  State,  where  the  currency  is  principally  paper  convertible  into  coin.  In  the  United  States,  where 
the  specie  exported  as  a  primary  article  of  commerce  to  the  East  Indies  and  to  China  bears  so  large  a  propor- 
tion to  the  metallic  currency  of  the  country,  they  must  not  only  be  itiore  frequent  than  in  States  where  no  such 
commerce  exists,  but  more  iextensive  in  their  effects.  The  demand  created  for  Spanish  milled  dollars,  by  the  ex- 
portation of  specie,  in  the  prosecutipn  of  this  trade,  has,  without  doubt,  caused  their  importation  to  an  extent  which 
otherwise  would  not  have  occurred.  As  this  demand  is  in  some  degree  contingent,  the  supply  will  also  be  con- 
tingent. When  it  exceeds  the  demand,  the  banks  will  be  tempted  to  new  issues  of  paper.  When  it  is  deficient, 
the  deficiency  will  be  drawn  from  the  banks,  and  will  cause  a  sudden  diminution  of  the  currency.  If  this  diminu- 
tion could  be  limited  to  the  amount  of  the  deficiency  thus  drawn  from  the  banks,  the  evil  wQuld  be  no  greater  than 
if  the  currency  were  metallic.  But  this  is  not  the  fact.  When  the  paper  circulation  is  returned  upon  the  banks 
tor  specie,  prudence  requires  that  an  effort  should  be  made  to  preserve  the  same  proportion  between  the  specie  in 
their  vaults  and  their  notes  in  circulation  as  existed  at  the  moment  the  pressure  commenced.  If  the  paper  in  cir- 
culation should  be  three  times  the  amount  of  specie  in  the  possession  of  the  banks,  a  demand  upon  them  for 
$1,000,000  of  specie  would  produce  a  diminution  of  .^3,000,000  in  the  currency  if  the  specie  should  be  exported, 
and  of  $2,000,000  if  it  remained  in  the  country.  It  is  even  probable  that  the  comparative  diminution  would  exceed 
diis  ratio.  As  the  demand  increased,  apprehensions  would  be  excited  for  the  credit  of  the  banks;  the  exertions 
produced  by  that  apprehension  would  correspond  with  the  magnitude  of  the  evil  to  be  avoided,  rather  than  with  the 
positive  pressure;  this,  it  is  presumed,  would  be  the  effect  of  such  an  emergency,  Where  banks  had  not  become 
familiarized  with  bankruptcy,  and  were  not  countenanced  by  society  in  a  course  of  conduct  which,  in  private  life, 
would  be  considered  dishonest. 

If,  by  any  constitutional  exercise  of  the  power  of  Congress,  banks  can  be  restrained,  first,  from  issuing  notes 
ofsmall  denominations,  and,  secondly,  from  excessive  issues  when  their  notes  are  not  returned  upon  them  for  specie, 
(lucluations  in  the  currency,  to  an  extent  to  derange  the  interests  of  society,  may  be  prevented.  But  if  the  imposi- 
tion of  these  restraints  are  not  within  the  constitutional  powers  of  Congress,  the  evils  which  have  been-  suffered 
fjr  the  want  of  those  restraints  must  continue  until  the  present  system  of  banking  shall  be  abandoned. 
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In  an  inquiry  into  tiie  state  of  the  currency,  the  consideration  of  the  coinage  is  necessarily  involved.  The 
principles  u|)on  wliicli  the  coinage  of  the  United  States  has  been  established  are  substantially  correct.  The  standard 
fineness  of  the  gold  coinage  corresponds  with  the  coinage  of  England  and  Portugal.  The  standard  of  the  silver 
coinage  differs  hut  little  from  that  of  Spain.  Tlie  American  dollar  is  intrinsically  worth  about  one  per  cent,  less 
than  the  Spanish  milled  dollar.  This  difference,  if  ihe  Spanish  dollar  had  not  been  made  a  legal  tender,  might 
have  secured  to  the  nation  a  more  permanent  use  of  its  silver  coinage.  American  dollars  would  not  be  exported 
as  long  as  Spanish  dollars  could  be  obtained  for  that  purpose  at  a  reasonable  premium.  If  this  latter  coin  were  not 
a  legal  tender,  the  banks  might  afford  to  import  it,  and  might  sell,  at  a  fair  premium,  the  amount  which  might  be 
required  of  ihera  for  the  China  and  East  India  trade. 

The  relative  value  of  gold  and  silver  has  been  differently  established  in  different  nations.  It  has  been  differ- 
ent in  the  same  nation  at  different  periods.  In  England,  an  ounce  of  gold  is  equal  in  value  to  about  15.2  ounces 
of  silver;  in  France,  it  is  equal  to  15.5;  and  in  Spain  and  Portugal,  to  16  ounces.  In  the  United  States,  an 
ounce  of  gold  is  equal  to  15  ounces  of  silver.  But  the  relative  value  of  these  metals. in  the  markets  frequently 
differs  from  that  assigned  to  them  by  the  laws  of  the  different  civilized  States.  It  is  believed  that  gold,  when  com- 
pared with  silver,  has  been  for  many  years  appreciating  in  value,  and  now  every  where  commands,  in  the 
money  markets,  a  higher  value  than  that  which  has  been  assigned  to  it  in  States  where  its  relative  value  is  greatest. 
If  this  be  correct,  no  injustice  will  result  from  a  change  in  the  relative  legal  value  of  gold  and  silver,  so  as  to  make 
it  correspond  with  their  relative  marketable  value.  If  gold,  in  relation  to  silver,  should  be  raised  five  per  cent., 
one  ounce  of  it  would  be  equal  to  15.75  or  15f  ounces  of  pure  silver.  This  augmentation  in  its  value  would  cause 
it  to  be  imported  in  quantities  sufficient  to  perform  all  the  functions  of  currency.  As  it  is  not  used  to  any  consid- 
erable extent  as  a  primary  article  of  commerce,  the  fluctuations  to  which  the  silver  currency  is  subject  from  that 
cause  would  not  affect  it.  It  would  be  exported  only  when  the  rate  of  exchange  against  the  country  should  exceed 
the  expense  of  exportation.  In  ordinary  circumstances,  such  a  state  of  exchange  would  not  be  of  long  continuance. 
If  the  currency  of  the  United  States  must,  of  necessity,  continue  to  be  paper  convertible  into  specie,  an  increase  of 
the  gold  coinage,  upon  principles  which  shall  afford  the  least  inducement  to  exportation,  is  probably  the  most  whole- 
some corrective  that  can  be  applied,  after  the  rigid  enforcement  of  that  convertibility. 

The  copper  coinage  is  believed  to  be  susceptible  of  improvement.  Copper  itself  is  too  massive  to  serve  the 
purposes  of  change.  One  hundred  cents  are  too  cumbrous  to  be  carried  and  used  in  the  numberless  transactions 
which  daily  occur  between  individuals.  Coin  compounded  of  silver  and  copper,  of  from  one  to  ten  cents,  would 
be  much  more  suitable  for  that  object.  This  kind  of  coinage  has  been  adopted  in  other  countries,  with  great  ad- 
vantage. 

It  has,  however,  been  objected  to  this  coinage — 

1.  That,  as  compounded  metals  are  much  harder  than  the  component  ingredients,  it  would  be  difficult,  and, 
consequently,  expensive  to  work. 

2.  That  the  coin  itself  would  be  of  little  or  no  intrinsic  value;  copper  or  brass  being  of  superior  value  in  the 
manufactures  to  which  it  might  be  applied.  And  that  the  public  would  scarcely  submit  to  the  circulation  of  a  coin 
so  worthless. 

3.  That  it  tiiight  be  counterfeited  by  a  composition  of  zinc  and  copper. 

After  giving  to  these  objections  their  due  weight,  it  is  believed  that  a  change  of  this  nature,  in  the  copper  coin- 
age, would  be  beneficial.  Although  the  expense  of  such  a  coinage  should  be  twice  as  much  as  that  of  an  equal 
number  of  silver  coin,  still  it  might  be  advantageous.  Small  change,  both  of  silver  and  copper,  may  be  abundant 
in  Pliiladelphia,  the  seat  of  the  mint;  but;  it  is  not  generally  so  elsewhere.  If  it  were,  tickets  of  6^,  10,  12i,  25, 
and  50  cents,  issued  by  mayors  and  corporation  officers,  and  dollar  bills  torn  in  two  pieces,  for  the  purposes  of 
change,  would  not  be  employed  for  that  purpose.  This  single  fact  is  an  answer  to  the  second  objection.  The 
fractional  parts  ofadoUar  are  so  indispensable  in  the  transactions  of  individuals,  that  anything  which  assumes  that 
character  will  be  employed.  If  the  tickets,  which  at  this  moment  form  so  great  a  portion  of  the  change  of  this 
city,  and  of  various  other  places,  are  employed  for  that  purpose,  it  is  inconceivable  that  the  community  should  re- 
fuse to  permit  a  compound  coin  of  silver  and  copper  to  circulate,  containing  the  intrinsic  value  which  it, represents, 
merely  because,  for  manufactures,  it  will  not  be  worth  more  than  brass  or  copper,  and  that  the  expense  of  refining 
will  be  equal  to  the  value  of  the  silver.  Change  (that  is,  the  fractional  parts  of  a  dollar)  is  so  indispensable  to  the 
community,  that  its  inapplicability  to  manufactures,  and  its  exemption  from  liability  to  exportation,  instead  of  form- 
ing objections,  are  recommendations  in  its  favor. 

The  objection  that  this  coin  may  be  easily  counterfeited  is,  if  it  cannot  be  obviated,  entitled  to  great  consid- 
eration. As  has  been  before  stated,  this  compound  coinage  has  been  successfully  practised  in  other  States.  If  com- 
pound metals  are  much  harder  than  their  component  ingredients,  may  not  a  sufficient  security  against  counterfeiting 
be  derived  from  that  circumstance?  The  dimensions  and  power  of  the  machinery,  which  constitute  one  of  the  ob- 
jections to  the  coinage,  will  render  it  extremely  difficult  to  secure  that  secrecy  and  concealment  which  are  indis- 
pensable to  the  success  of  the  counterfeiter.  If  this  compound  coinage  should  not  be  carried  higher  than  ten  cent 
or  disme  pieces,  the  inducement,  compared  with  the  danger  of  detection,  resulting  from  the  magnitude  of  the 
raachinerj',  would  not,  it  is  believed,  he  sufficient  to  encourage  counterfeiting. ,  If,  however,  it  should  be  deemed 
impracticable  to  guard  against  this  evil,  in  a  coinage  composed  of  silver  and  copper,  an  attempt  might  be  made  to 
obtain  a  supply  of  small  change,  by  a  mixture  of  silver  and  zinc.  The  danger  of  counterfeiting  would  then  be  re- 
moved. 

As  various  plans  Ijave  been  suggested,  during  the  last  twelve  months,  for  alleviating  the  general  distress  which 
has  prevailed,  by  the  emission  of  a  large  amount  of  Treasury  notes,  a  few  observations  on  that  subject  will  close  this 
part  of  the  report. 

If  Treasury  notes  are  to  be  issued  for  this  purpose,  they  will  be  either  receivable  in  all  payments  to  the  Gov- 
ernment, or  they  will  be  made  redeemable  at  a  fixed  period. 

1.  If  they  are  made  receivable  in  all  paj'ments  to  the  Government,  the  revenue  will,  from  the  time  that 
$5,000,000  are  issued,  be  substantially  received  in  them.  The  Government  will  be  immediately  unable  to  pay  the 
interest  and  reimbursement  of  the  public  d.ebt  in  specie  as  it  becomfes  due.  These  notes,  when  compared  with  the 
notes  of  the  Bank  of  the  United  States,  will  be  at  a  discount.  The  latter  notes,  independently  of  their  being  every 
where  receivable  in  all  payments  to  the  Government,  are  convertible,  at  the  place  of  their  issue,  into  specie. 
They  are  equal  to  the  Treasury  notes  in  payment  of  the  revenue,  and  superior  to  them,  as  they  can  command  specie 
when  the  holder  shall  desire  it. 

If  the  fourteenth  section  of  the  bank  charter  were  modified,  so  that  the  notes  of  the  bank  and  of  its  offices  should 
be  receivable  by  the  Government  only  when  tendered  where  they  are  made  payable,  a  small  amount  of  Treasury 
notes  might  be  issued,  and  circulated,  without  depreciation.  In  that  case,  they  would  be  used  for  the  transmission  of 
money,  and  would  be  in  constant  demand  for  that  purpose.  It  is  the  reception  of  the  notes  of  the  Bank  of  the 
United  States,  and  its  offices,  by  the  Government,  wherever  they  are  tendered,  that  causes  them  to  be  considered 
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as  a  good  remittance  throughout  the  United  States.  If  tiiey  should  cease  to  be  so  received,  a  demand  for  Treasury 
notes  to  a  small  amount,  for  the  transmission  of  money,  would  be  created,  and  would  preserve  them  from  depre- 
ciation. If  the  notes  thus  issued  should  be  made  redeemable  at  the  Treasury,  in  specie,  upon  demand,  the  amount 
which  might  be  put  and  retained  in  circulation  would  probably  exceed,  to  a  considerable  extent,  the  sum  demanded 
for  the  facile  transmission  of  money.  Such  Treasury  notes  would,  however,  have  no  advantage  over  the  notes  ol 
the  Bank  of  the  United  Slates,  as  long  as  they  are  receivable  in  all  payments  lo  the  United  States,  without  reference 
to  the  place  where  tliey  are  payable.  It  is  even  probable  that  they  would  not  be  of  equal  value  and  currency 
with  those  notes,  as  the  latter  would  generally  be  made  payable  in  the  principal  commercial  cities,  where  remittances 
are  continually  made,  whilst  the  Treasury  notes  would  be  payable  only  at  this  place.  If  Treasury  notes,  payable  in 
specie,  on  demand,  when  presented  at  this  place,  should  be  preferred  to  the  notes  of  the  Bank  of  the  United 
States,  it  would  be  in  consequence  of  the  abuses  which  have  been  practised  by  banking  institutions,  which  have,  in 
some  degree,  shaken  the  public  confidence  in  the  integrity  of  their  direction. 

2.  If  Treasury  notes  were  to  be  issued,  not  receivable  in  payments  to  the  Government,  but  redeemable  at  a 
fixed  period,  they  would  immediately  depreciate,  unless  they  bore  nearly  six-  per  cent,  interest.  la  the  latter  case, 
they  would  be  of  little  more  use,  as  currency,  than  the  funded  debx.  They  would  hot,  perforpi  the  functions  of 
money. 

3.  In  any  case  whatever,  whether  they  are  receivable  in  payments  to  the  Government,  or  bear  an  interest,  and 
are  redeemable  at  a  fixed  period,  they  will  afford  no  substantial  relief  where  the  distress  is  greatest,  unless  they 
should  be  advanced  as  a  loan  in  order  to  alleviate  that  distress.  If  they  are  to  be  issued  from  tlie  Treasury  in  dis- 
charge of  the  demands  upon  the  Government,  they  would  never  reach  those  sections  of  country  where  relief  is  most 
required.  There,  the  Government  already  collects  more  than  can  be  expended.  One  of  the  causes  of  this  distress 
is  the  necessity  of  transferring  the  public  funds  from  those  sections,  for  the  purpose  of  being  expended,  to  those 
where  there  is  no  deficiency  of  currency. 

As  a  financial  resource,  the  issue  of  Treasury  notes  is  justifiable  only  where  the  deficiency  which  they  are  in- 
tended to  supply  is  small  in  amount,  and  temporary  in  its  nature.  As  a  measure  of  alleviation,  it  will  be  more 
likely  to  do  harm  than  good.  If  a  sufficient  amount  of  those  notes,  of  any  description  whatever,  should  be  issued, 
and  put  into  circulation  where  they  are  most  wanted,  unless  they  were  given  away,  a  debt  in  that  part  of  the  Union 
would  be  contracted  to  the  extent  of  the  issue.  It  might  enable  the  borrowers  to  pay  debts  previously  contracted, 
but  their  relative  situation  would  be  the  same.  Unless  the  currency  became  vitiated  by  the  relief  which  was 
afforded,  the  ultimate  payment  of  the  debt  would  consummate  the  ruin  which  the  measure  was  intended  to  prevent. 
But  it  is  probable  that  the  sums  which  might  be  advanced,  by  way  of  loan,  would,  in  a  great  degree,  be  lost.  The 
.  Government  is  not,  from  its  nature,  qualified  for  operations  of  this  kind.  The  general  system  of  credit  which  has 
been  introduced  by  the  agency  of  banks,  and  by  the  inevitable  effect  of  the  measures  of  the  General  Government, 
has  produced  an  artificial  state  of  things,  which  requires  repression  rather  than  extension.  The  issue  of  Treasury 
notes  for  the  purpose  of  alleviating  the  general  distress,  would  tend  to  increase  this  unnatural  and  forced  state  of 
things,  and  give  to  it  a  duration  which  it  would  otherwise  never  attain.  If  much  of  the  evil  resulting  from  a  decreas- 
ing currency  had  not  already  been  suffered,  there  might  be  some  plausible  reason  for  urging  the  issue  of  Trea- 
sury notes  as  a  measure  of  alleviation.  This  ground  cannot  be  urged  in  its  favor;  it  is  therefore  indefensible, 
upon  the  ground  of  expediency  as  well  as  of  principle. 

The  last  member  of  the  resolution  assumes,  by  implication,  the  practicability  of  substituting,  by  the  constitu- 
tional exercise  of  the  powers  of  Congress,  a  paper  currency  for  that  which  now  exists. 

In  considering  this  proposition,  tlie  power  of  Congress  over  the  currency  of  the  United  States  cannot,  consist- 
ently with  the  respect  which  is  due  to  that  body,  be  either  affirmed  or  denied.  It  cannot  be  supposed  that  the 
House  of  Representatives,  in  adopting  the  resolution  in  question,  intended,  through  the  agency  of  an  executive 
department  of  the  Government,  to  institute  an  inquiry  as  to  the  extent  of  the  constitutional  authority  of  a  body 
of  which  it  is  only  a  constituent  member.  Yet  it  will  necessarily  occur  to  the  House,  that,  if  the  power  of  Con- 
gress over  the  currency  is  not  absolutely  sovereign,  the  inquiry,  whatever  may  be  its  immediate  result,  must  be 
without  any  ultimate  utility.  The  general  prosperity  will  not  be  advanced  by  demonstrating  that  there  is  no 
intrinsic  obstacle  to  the  substitution  of  a  paper  for  a  metallic  currency,  if  the  power  to  adopt  the  substitute  has 
been  withheld  from  the  Federal  Government.  Without  offering  an  opinion  upon  the  weight  to  which  these  views 
would  have  been  entitled  had  they  been  urged  whilst  the  resolution  was  under  consideration,  it  is  admitted  that 
they  furnish  no  ground  for  declining  the  performance  of  the  duty  imposed  by  its  adoption.  In  the  discussion  of  a 
question  of  so  much  delicacy  and  importance,  the  utmost  confidence  is  reposed  in  the  justice  and  liberality  of  those 
who  have  rendered  it  indispensable. 

At  the  threshold  of  this  inquiry,  it  is  proper  to  observe  that  it  is  deemed  unnecessary  to  present  an  analysis  of 
the  motives  which  led,  even  in  the  most  remote  antiquity,  to  the  general  adoption,  by  civilized  States,  of  gold 
and  silver  as  the  standard  of  value,  or  of  the  advantages  which  have  resulted  from  that  adoption.  The  circum- 
stance to  which,  in  the  course  of  this  investigation,  it  will  be  necessary  to  advert,  is  the  tendency  which  a  metallic 
currency  has  to  preserve  a  greater  uniformity  of  value  than  any  other  commodity;  and  the  facility  with  which  it 
returns  to  that  value,  whenever,  by  any  temporary  causes,  that  uniformity  has  been  interrupted.  No  argument 
will,  in  this  place,  bo  offered  in  support  of  this  proposition.  It  is  founded  in  the  experience  of  all  nations.  lis 
truth,  for  the  present,  will  therefore  be  assumed.  But  the  proposition  itself  admits  that  gold  and  silver,  when 
employed  by  the  consent  of  all  civilized  States  as  the  standard  of  value,  are  subject  to  temporary  variations  of 
value.  It  is  equally  true  that  they  are  subject  to  permanent  variations.  The  cause  and  effect  of  these  changes 
will  be  considered  previously  to  the  discussion  of  the  practicability  of  substituting  a  paper  for  a  metallic  currency. 

Isl.  When,  by  any  circumstance  whatsoever,  a  greater  portion  of  these  metals  is  found  in  a  particular  State 
than  is  possessed  by  other  States  having  articles  pf  equal  value  to  be  exchanged,  they  will,  in  such  State,  be  of  less 
value  than  in  the  adjacent  States.  This  will  be  manifested  by  an  increase  in  the  price  of  the  commodities  of  such 
State.  This  increase  of  price  will  continue  until  the  metallic  redundancy  is  exported  or  converted  into  manufac- 
tures. Whenever  this  redundancy  is  disposed  of,  the  currency  will  return  to  its  former,  value,  and  the  price  of 
other  commodities  will  be  regulated  by  that  value. 

2d.  But  the  exportation  of  specie  may  take  place  .wlrere  there  is  no  such  redundancy.  This  occurs  whenever 
the  general  balance  of  trade  continues  for  some  time  unfavorable  to  a  particular  State.  The  currency  then  appre- 
ciates in  value,  and  the  price  of  all  other  commodities  in  such  State  is  diminished.  As  commerce  is  nothing  more 
than  the  exchange  of  equivalents,  the  reduction  in  the  price  of  the  articles  of  such  State,  and  the  increased  value  of 
the  currency,  will  promptly  produce  a  reaction;  and  gold  and  silver  will  soon  return  in  the  quantities  required  lo 
reduce  their  value  to  that  which  they  mainlain  in  the  adjacent  Slates.  With  the  return  of  specie,  all  other  articles 
will  return  to  the  prices  which  they  commanded  before  its  exportation.  Like  fluids,  the  precious  metals,  so  long  as 
they  are  emploj'ed  as  the  general  measure  of  value,  will  constantly  tend  to  preserve  a  common  level.  Every 
variation  from  it  will  be  promptly  corrected,  without  the  intervention  of  human  laws.     These,  fluctuations,  being 
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temporary  in  their  nature,  are  wliolly  independent  of  the  permanent  causes  which  may  affect  the  value  of  gold  and 
silver  when  employed  as  the  general  standard  of  value.  They  will  equally  occur,  whether  the  quantity  of  these 
metals,  compared  witii  the  exchanges  which  they  are  destined  to  effect,  be  redundant  or  deficient.  The  limits, 
however,  within  which  these  fluctuations  are  confined,  are  so  contracted,  that  the  great  interests  of  society  cannot 
be  seriously  affected  by  them.  But  this  observation  must  be  understood  to  apply  to  a  currency  purely  metallic,  or, 
at  least,  when  the  paper  which  is  connected  with  it  does  not  exceed  tlie  demand  for  the  convenient  transmission 
of  money. 

3d.  Gold  and  silver,  when  employed  by  the  common  consent  of  nations  as  the  standard  of  value,  are  subject  to 
variations  in  value  from  permanent  causes.  AVhen  their  quantity  is  increased  more  rapidly  than  the  articles  which 
are  to  be  exchanged  through  their  agency,  their  price  will  fall,  or,  what  amounts  to  the  same  thing,  the  price  of  all 
exchangeable  articles  will  rise.  It  has  been  admitted  by  all  intelligent  writers  upon  this  subject,  that,  immediately 
after  the  discovery  of  America,  towards  the  close  of  the  fifteenth  century,  a  sudden  and  extensive  depreciation  in 
the  value  of  these  metals  occurred;  and  that,  from  that  time  to  the  close  of  the  eighteenth  century,  they  continued 
gradually  to  depreciate.  This  depreciation,  it  is  believed,  has  been  accelerated  during  the  last  century,  as  much  by 
the  substitution  of  paper  for  specie,  as  by  the  increase  in  the  quantity  of  those  metals  during  that  period,  beyond  the 
demand  which  would  have  existed  for  them  as  currency  liad  that  substitution  not  taken  place.  The  precise  effect 
upon  the  depreciation  of  these  metals,  produced  by  the  partial  substitution  of  paper  in  various  countries  for  a 
metallic  currency,  will  not  now  be  inquired  into;  but  it  is  generally  conceded  that  the  depreciation  has  been  more 
rapid  since  that  substitution  than  at  any  former  period,  except  when  the  accumulated  stock  of  ages  in  the  new 
world  was  brought  into  Christendom,  and  thence  distributed  into  every  other  region  where  gold  and  silver  were  in 
demand.  Since  the  close  of  the  last  century  doubts  have  existed  whether  those  metals,  even  when  employed  as  cur- 
rency, have  not  appreciated  ip  value;  and  it  is  contended,  by  the  advocates  of  a  paper  currency,  that  this  appre- 
ciation will  probably  continue  through  a  long  succession  of  years,  and  seriously  affect  all  the  operations  of  the  civil- 
ized world.  It  is  maintained  by  these  writers  that  the  demand  for  currency  at  present,  throughout  the  world,  is 
greater  than  the  supply  which  the  existing  quantity  of  the  precious  metals  will  afford,  without  materially  depressing 
the  price  of  all  the  objects  of  human  industry  and  human  desires.  When  it  is  recollected  that  production  is  regulated 
by  demand,  and  that  both  are  directly  affected  by  the  quantity  of  currency  compared  with  tlie  quantity  of  articled 
to  be  exchanged,  it  is  readily  perceived  that  an  increase  in  the  currency  of  the  world,  by  the  substitution  of  paper, 
even  when  convertible  into  coin,  will  increase  the  quantity  of  exchangeable  commodities  in  the  world  beyond  what 
would  have  existed  had  such  increase  of  currency  not  taken  place.  Under  such  circumstances,  a  sudden  reduction 
of  the  currency,  by  the  rejection  of  the  paper  which  had  been  employed,  could  not  fail  to  derange  all  the  relations 
of  society,  by  diminishing  the  quantity  of  currency,  whilst  the  articles  to  be  exchanged  through  its  agency  would  ' 
suffer  no  such  diminution.  An  immediate  depression  in  the  price  of  all  commodities  would  be  the  inevitable 
consequence  of  an  unqualified  return  to  a  metallic  currency,  upon  the  supposition  that  the  quantity  of  gold  and 
silver  annually  produced  should  remain  undiminished.  But,  if  this  return  to  a  metallic  currency  should  be  attempted 
at  a  period  when  the  annual  product  of  these  metals,  either  from  temporary  or  permanent  causes,  should  have  con- 
siderably decreased,  all  the  great  interests  of  society  would  be  most  seriously  disordered;  property  of  every 
description  would  rapidly  fall  in  value;  the  relations  between  creditor  and  debtor  would  be  violently  and  suddenly 
changed.  This  change  would  be  greatly  to  the  iftjiny  of  the  debtor;  the  property  which  would  be  necessary  to 
discharge  his  debts  would  exceed  that  which  he  had  received  from  his  creditor;  the  one  would  be  ruined  without 
the  imputation  of  crime,  whilst  the  other  would  be  enriched  witliout  the  semblance  of  merit.  Until  the  engage- 
ments existing  at  the  moment  of  such  a  change  are  discharged,  and  the  price  of  labor  and  of  commodities  is 
reduced  to  the  proportion  which  it  must  bear  to  the  quantity  of  currency  employed  as  the  medium  of  their  exchange, 
enterprise  of  every  kind  will  be  re|)ressed,  and  misery  and  distress  universally  prevail.  When  this  shall  be 
effected,  the  relations  of  society,  founded  upon  a  new  basis,  will  be  equitable  and  just,  and  tend  to  promote  and 
secure  the  general  prosperity. 

Such,  it  is  contended  by  the  advocates  of  a  paper  currency,  are  the  circumstances  under  which  the  principal 
States  of  Europe  are  endeavoring  to  rettn-n  to  a  metallic  currency.  For  a  century  past,  the  currency  of  those 
States  has  been  greatly  increased]by  the  employment  of  paper,  founded,  it  is  true,  originally,  upon  a  metallic  basis. 
During  the  last  twenty  years,  this  paper  has  ceased  to  be  convertible  into  specie;  and,  as  no  systematic  effort  has 
been  made  to  prevent  excessive  issues,  it  has  become  redundant,  and,  consequently,  depreciated.  Notwithstand- 
ing this  depreciation,  the  productions  of  those  countries,  it  is  believed,  have  more  rapidly  increased  than  those  of 
countries  where  a  metallic  currency  has  been  preserved.  The  first  efforts  that  are  seriously  made  by  those  States 
to  return  to  a  metallic  currency,  will  be  the  repression  of  enterprise  of  every  description  among  themselves.  It 
will  be  foreseen  that  the  currency  must  appreciate,  and  that  all  other  articles  must  depreciate  in  value.  The  effects 
of  this  appreciation  of  money  will  be  first  manifested  in  those  Slates  by  the  fall  of  the  price  of  all  articles  which 
cannot  be  exported.  In  the  progress  of  these  measures,  the  price  of  the  exportable  articles  will  also  be  affected, 
by  the  reduction  in  the  currency  employed  in  effecting  thejr  exchange.  It  is  even  probable  that  the  quantity  of 
exchangeable  articles  will  be  diminished.  Whilst  the  appreciation  of  the  currency  is  perceptibly  advancing,  the 
manufacturer  will  not  hazard  his  capital  in  producing  articles,  the  price  of  which  is  rapidly  declining.  The  mer- 
chant will  abstain  from  purchasing,  under  tlie  apprehension  of  a  further  reduction  of  price,  and  of  the  difficulty  of 
revending  at  a  profit.  It  is  even  probable  that  the  interest  of  money  will  fall,  whilst  the  cry  of  a  scarcity  of  money 
will  be  incessant.  Under  such  circumstances,  loans  will  not  be  required,  except  to  meet  debts  of  immediate  ur- 
gency. None  will  be  demanded  for  the  prosecution  of  enterprises,  by  which  the  productive  energies  of  the  com- 
munity will  be  increased. 

As  the  measures  which  have  been  adopted  by  England,  and  several  of  the  continental  States  of  Europe,  for 
returning  to  a  metallic  currency  advance,  the  interest  of  those  States  which  have  adhered  to  it  will  be  affected. 
Whilst  gold  and  silver  were,  in  the  former  States,  dispensed  with  as  coin,  they  were  sought  for  merely  as  commo- 
dities. The  quantity  necessary  for  their  manufactures  was  readily  obtained,  without  deranging,  in  any  serious 
degree,  the  currency  of  other  States. 

It  has  been  estimated  that  from  eighty  to  one  hundred  'and  twenty  millions  of  dollars  were  necessary  to  Eng- 
land. Taking  the  mean  sum,  and  admitting  that  the  other  European  Slates  engaged  in  the  same  effort  require  an 
equal  amount,  a  supply  of  two  hundred  millions  of  dollars  is  necessary.  The  commencement  of  the  measures  ne- 
cessary to  obtain  that  portion  of  this  sum  which  cannot,  in  a  short  time,  be  drawn  from  the  annual  product  of  the 
mines,  may  not  be  immediately  felt  by  other  States.  But,  when  these  measures  approach  their  completion;  when 
a  large  quantity  of  gold  and  silver  is  necessarily  withdrawn  from  the  currency  of  other  States,  the  price  of  specie 
will,  in  the  latter,  appreciate,  and  the  price  of  all  commodities  will  decline.  All  the  evils  incident  to  an  appre- 
ciating currency  will  be  felt  in  those  States,  though  in  a  less  degree  than  where  a  paper  currency  had  been  exclu- 
sively adopted.  .The  example  presented  by  the  return  to  a  metallic  currency  in  France,  even  in  the  midst  of  a 
revolution,  which  probably  had  some  influence  upon  the  decision  of  this  question  by  other  States,  is  believed  to  be, 
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in  no  degree,  analogous  in  its  principal  circumstances.  At  the  precise  period  that  this  change  was  operating,  Eng- 
land and  the  principal  continental  States  abandoned  tlie  precious  metals  as  currency.  The  supply  demanded  by 
France  was  not  only  at  hand,  but  was  seeking  the  very  cm[)loyment  which  that  change  had  made  indispensable.  At 
the  same  lime,  immense  sums  were  brought  into  France  by  her  conquering  armies,  which,  being  raised  by  military 
contributions,  had,  in  some  degree,  rendered  a  resort  to  paper  currency,  in  tlie  invaded  States,  necessary.  At 
present,  the  civilized  world  is  at  peace,  and  each  State  is  endeavoring,  by  systematic  measures,  to  secure  to  itself 
a  just  participation  of  the  benefits  of  equal  and  reciprocal  commerce.  The  States  which  are  now  attempting  to 
return  to  a  metallic  currency  will  find  much  greater  difficulty  in  efiecting  this  change  than  was  experienced  by 
France. 

The  demand  for  gold  and  silver,  as  the  medium  of  exchange,  cannot  be  supplied  until  the  price  of  all  exchange- 
able articles  has  fallen  in  proportion  to  the  reduction  of  the  currency,  which  the  abandonment  of  paper  must  pro- 
duce. It  is  even  probable,  as  has  been  before  suggested,  that,  after  the  price  of  commodities  and  of  labor  shall 
liave  fallen,  so  as  to  bear  a  just  proportion  to  the  currency  which  is  to  be  employed  in  efiecting  the  necessary 
exchanges,  the  currency  will  continue  gradually  to  appreciate.  This,  however,  is  matter  of  conjecture.  It 
depends  entirely  upon  the  fact,  whether  tlie  annual  product  of  the  mines,  after  furnishing  the  quantity  necessary 
for  the  consumption  of  the  precious  metals  in  manufactures,  will  be  equal  to  the  increased  demand  for  currency, 
arising  from  the  increase  of  exchangeable  commodities  throughout  the  world.  The  great  advancement  in  the  arts 
and  sciences^  the  rapid  improvements  in  machinery  which  characterize  tjie  present  age,  acting  through  a  long  suc- 
cession of  ages,  cannot  fail  to  augment,  in  an  astonishing  degree,  all  the  products  of  human  industry. 

It  may,  however,  be  urged,  that  the  same  improvements  will  augment,  in  an  equal  degree,  the  product  of  the 
mines;  and  that,  therefore,  the  quantity  of  the  precious  metals  in  the  world  will  continue  to  bear  to  other  commo- 
dities'the  same  relation  which  they  may  assume  when  the  return  to  a  metallic  currency  is  eflected.  This  may  be 
true;  but,  so  far  as  it  depends  upon  the  general  principle,  that  the  supply  of  all  articles  is  regulated  by  the  demand, 
there  is  reasonable  ground  of  doubt.  The  maxim,  although  good  as  a  general  rule,  admits  of  exceptions.  A  de- 
mand beyond  the  supply  increases  the  price  of  the  thing  demanded,  and  invites  to  the  investment  of  additional 
capital  in  its  production.  But,  when  the  article  demanded  is  to  be  produced  from  a  material  which  no  investment 
of  capital,  no  application  of  skill,  can  augment,  the  only  effect  of  such  investment  and  application  is  to  produce 
the  most  which  the  material  has  the  capacity  to  furnish.  Such,  in  fact,  is  the  case  of  gold  and  silver.  The  mate- 
rial from  which  they  are  made  is  limited  in  quantity,  which  neither  capital  nor  skill  can  augment.  It  is  probable 
that  the  improvements  in  machinery,  and  the  art  of  refining,  will  be  counterbalanced  by  the  exhaustion  of  the  mines, 
or  the  difficulty  of  working  them,  arising  from  the  depth  and  extent  of  their  excavations.  It  is,  therefore,  possible 
that  the  demand  for  the  precious  metals,  for  currency  and  for  manufactures,  may  exceed  the  production  of  the  mines. 

Previously  to  entering  upon  the  immediate  discussion  of  the  practicability  of  substituting  a  paper  for  a  metallic 
currency,  it  is  proper  to  observe,  that  gold  and  silver  derive  part  of  the  uniformity  of  value  which  has  been  ascribed 
to  them,  from  the  general  consent  of  civilized  States  to  employ  them  as  the  standard  of  value.  Should  they  cease 
to  be  used  for  that  purpose,  they  would  become  more  variable  in  their  value,  and  would  be  regulated,  like  all  other 
articles,  by  the  demand  for  them,  compared  with  the  supply  in  any  given  market.  It  is  presumed  that,  if  they 
should  cease  to  be  employed  as  the  standard  of  value  by  several  States,  their  uniformity  of  value  would  be,  in  some 
degree,  affected,  not  only  in  those  States  where  they  were  considered  as  mere  commodities,  but  in  those  where  they 
were  still  employed  as  currency.  Whenever,  as  commodities,  they  should  rise  in  value,  a  drain  would  take  place 
from  the  currency  of  other  States;  and  when  they  should  fall  in  value,  as  commodities,  they  would  seek  employ- 
ment as  currency,  and  render,  in  some  degree,  redundant  the  currency  of  the  States  where  they  are  employed. 
After  making  due  allowance  for  the  depreciation  of  bank  notes  in  England,  from  the  time  of  the  bank  restriction, 
in  1797,  to  the  present  period,  the  price  of  gold  and  silver  in  that  country  is  believed  to  have  varied  more  than  al 
any  former  period.  Their  price,  when  compared  with  bank  notes,  from  the  year  1797  to  1808,  showed  but  a  slight 
degree  of  depreciation — considerably  less,  in  all  human  probability,  than  actually  existed.  During  that  interval, 
the  demand  for  those  metals  was  limited  in  England  to  the  sum  required  for  manufactures.  It  is  highly  proba- 
ble that,  if  the  quantity  of  the  paper  circulation  had  been  reduced  to  the  amount  of  the  currency  in  circulation 
at  the  time,  or  for  one  year  before  the  restriction,  the  price  of  bullion  would  have  been  below  the  mint  price.  On 
the  contrary,  in  the  year  1808,  when  the  employment  of  a  British  force  in  Spain  created  a  sudden  demand  for 
specie,  the  depreciation  of  bank  notes,  indicated  by  the  price  of  bullion,  was  probably  greater  than  that  which 
really  existed.  In  the  year  1814,  after  the  treaty  of  Paris,  the  price  of  bullion,  estimated  in  bank  paper,  was  not 
above  the  mint  price;  whilst,  in  the  succeeding  year,  it  rose  to  more  than  twenty  per  cent,  above  that  price:  the 
amount  of  bank  notes  in  circulation  at  the  former  exceeding,  in  a  small  degree,  that  of  the  latter  period.  It  is 
impossible  that  these  variations  in  the  price  of  gold  and  silver,  in  the  short  space  of  one  year,  can  be  entirely 
chargeable  to  the  depreciation  of  bank  notes.  The  eflect  which  these  variations,  in  a  great  commercial  State, 
where  the  precious  metals  were  considered  only  as  commodities,  were  calculated  to  produce  upon  the  currency  of 
the  neighborinsf  States,  has  not  been  ascertained.  The  convulsions  to  which  most  of  these  States  were  subject  during 
that  period  may  account  for  the  want  of  sufficient  data  to  elucidate  the  subject.  It  is,  however,  highly  improbable 
that  these  fluctuations  were  not  sensibly  felt  by  them. 

Having  considered  the  nature  and  extent  of  tlie  variations  in  value,  to  which  a  metallic  currency  is  necessarily 
subject,  it  remains  to  examine  whether  it  is  practicable  to  devise  a  system  by  which  a  paper  currency  may  be 
emplo3'ed  as  the  standard  of  value,  with  sufficient  security  against  variations  ih  its  value,  and  with  the  same  cer- 
tainty of  its  recovering  that  value,  when,  from  any  cause,  such  variations  shall  have  been  produced.  It  is  distinctly 
admitted  that  no  such  paper  currency  has  ever  existed.  Where  the  experiment  has  been  made  directly  by  Gov- 
ernment, excessive  issues  have  quickly  ensued,  and  depreciation  has  been  the  immediate  consequence.  Where 
the  experiment  has  been  attempted  through  the  agency  of  banks,  it  has  invariably  failed.  In  both  cases,  instead  of 
being  used  as  a  mean  of  supplying  a  cheap  and  stable  currency,  invariably  regulated  by  the  demand,  for  efiecting 
the  exchanges  required  by  the  wants  and  convenience  of  society,  it  has  been  employed  as  a  financial  resource,  or 
made  the  instrument  of  unrestrained  cupidity.  In  no  case  has  any  attempt  been  made  to  determine  the  principles 
upon  which  such  a  currency,  to  be  stable,  must  be  founded.  Instead  of  salutary  restraints  being  imposed  upon  the 
moneyed  institutions  which  have  been  employed,  the  vital  principle  of  whose  being  is  gain,  they  have  not  simply 
been  left  to  the  guidance  of  their  own  cupidity,  but  have  been  stimulated  to  excessive  issues,  to  supply  deficiencies 
in  the  public  revenue.  This  is  known  to  have  been  the  case,  in  an  eminent  degree,  in  the  experiment  which  has 
been  attended  with  most  success.  The  issues  of  the  Bank  of  England,  on  account  of  the  Government,  were  fre- 
quently so  great  as  to  destroy  the  demand  for  discounts  by  individuals.  In  consequence  of  these  excessive  issues, 
the  interest  of  money  fell  below  five  per  cent.,  the  rate  at  which  the  bank  discounted;  the  demand  for  discounts  at 
the  bank,  therefore,  ceased.  It  is,  indeed,  not  surprising  that  no  systematic  effort  has  been  made  to  restrain  ex- 
cessive issues.  In  the  case  of  banks,  tiie  experiments  which  have  been  made  were  intended  to  be  temporary;  they 
were  the  result  of  great  and  sudden  pressure,  which  left  but  little  leisure  for  the  examination  of  a  subject  so  abstruse. 
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The  employment  of  a  paper  circulation  convertible  into  specie,  the  favorite  system  of  modern  States,  liavine',  as 
has  been  attempted  to  be  slionn  in  a  previous  part  of  this  report,  the  inevitable  tendency  to  produce  the  necessity 
of  resorting,  in  every  national  emergency,  to  paper  not  so  convertible,  imposes  upon  those  who  are  called  to  ad- 
minister the  aflairs  of  nations  the  duty  of  thoroughly  examining  the  subject,  witii  a  view,  if  practicable,  to  avoid 
that  necessity.  If  the  examination  should  not  result  in  the  establishment  of  a  paper  currency,  unconnected  with 
specie,  it  may  lead  to  the  imposition  of  salutary  checks  against  excessive  issues,  when  the  necessity  of  suspending 
payment  may  occur. 

It  has  .already  been  said  that  every  attempt  which  has  been-made  to  introduce  a  paper  currency  has  failed.  It 
may  also  be  said,  that  of  all  the  Systems  which,  during  the  discussion  of  this  interesting  subject,  both  in  Europe  and 
the  United  States,  have  been  proposed,  none  ftre.free  from  objections.  It  is  possible  that  no  system  can  be  devised 
which' will  be  entirely  free  from  objection.  To  insure  the  possibility  of  employing  such  a  currency  with  advantage, 
it  is  necessar}' — 

1.  That  the  power  of  the  Government  over  the  currency  be  absolutely  sovereign. 

2.  That  its  stability  be  above  suspicion. 

3.  That  its  justice,  morality,  and  intelligence  be  unquestionable. 

4.  That  the  issue  of  the  currency  be  made  not  only  to  depend  upon  the  demand  for  it,  but  that  an  equivalent 
be  actually  received. 

5.  That  an  equivalent  can  only  be  fotind  in  the  delivery  of  an  equal  amount  of  gold  or  silver,  or  of'public  stock. 

6.  That  whenever,  from  any  cause,  it  may  become  redundant,  it  may  be  funded  at  an  interest  a  fraction  below 
that  which  was  surrendered  at  its  issue. 

1.  This  proposition  needs  no  elucidation.  Coinage  and  the  regulation  of  money  have,  in  all  nations,  been  con- 
sidered one  of  the  highest  acts  of  sovereignty.  It  may  well  be  doubted,  however,  whether  a  sovereign  ()ower  over 
the  coinage  necessarily  gives  the  right  to  establish  a  paper  currency.  The  power  to  establish  such  a  currency  ought 
not  only  to  be  unquestionable,  but  unquestioned.  Any  doubt  of  the  legality  of  the  exercise  of  such  an  authority 
could  not  fail  to  mar  any  system  which  human  ingenuity  could  devise. 

2.  A  metallic  currency,  having  an  intrinsic  value,  independent  of  that  which  is  given  to  it  by  the  sovereign 
authority,  does  not  depend  upon  the  stability  of  the  Government  for  its  value.  Revolutions  may  arise;  insurrec- 
tions may  menace  the  existence  of  the  Government:  a  metallic  currency  rises  in  value  under  such  circumstances; 
it  becomes  more  valuable,  compared  with  every  species  of  property,  whether  moveable  or  immoveable,  in  propor- 
lion  to  the  instability  of  the  Government.  Not  so  with  a  paper  currency:  its  credit  depends,  in  a  great  degree, 
upon  the  confidence  reposed  in  the  stability  of  the  authority  by  which  it  was  issued.  Should  that  authority  be  over- 
thrown by  foreign  force  or  intestine  commotion,  an  immediate  depreciation,  if  not  an  absolute  annihilation,  of  its 
value  would  ensue. 

3.  It  might,  however,  be  saved  from  such  destruction  by  a  well  grounded  confidence  in  the  justice  and  intelli- 
gence of  the  Government  which  should  succeed  that  which  had  been  overthrown.  The  history  of  modern  times 
furnishes  examples  that  are  calculated  to  inspire  this  confidence.  In  France,  during  the  revolution  which  has  just 
terminated,  the  public  debt  was  reduced  to  one-third  of  its  amount.  The  same  rule  was  applied  to  the  public  debt 
of  the  Dutch  republic,  when  it  fell  under  French  domination.  In  the  successive  political  changes  to  which  France 
has,  since  that  period,  been  subjected,  the  public  debt  and  the  public  engagements  have  been  maintained  with  the 
strictest  good  faith.  In  Holland,  that  portion  of  the  public  debt  which  had  been  abolished  by  the  French  Govern- 
ment has  been  restored.  In  the  opinion  of  well  informed  men,  however,  the  conditions  connected  with  that  resto- 
ration were  so  onerous  as  to  render  it  almost  nominal.  Indeed,  the  public  debt  in  that  country  had  become  so  dis- 
proportionate to  the  means  of  the  nation  when  deprived  of  the  resources  it  enjoyed  when  the  debt  was  contracted, 
that  the  reduction  which  it  underwent  while  the  country  was  annexed  to  the  French  empire  was  not  generally  con- 
sidered an  evil.  The  reduction  of  tlie  national  debt  of  France  during  the  revolution  was  perhaps  equally  indispen- 
sable. If  the  intelligence  of  the  age,  and  the  influence  of  public  opinion,  even  in  States  where  the  reign  of  law 
was  but  imperfectly  established,  have  been  sufficient  to  induce  the  Governments  which  have  alternately  succeeded 
each  other  for  the  last  twenty-five  years,  in  France  and  Holland,  to  respect  the  public  engagements  which  had  been 
previously  contracted,  well  grounded  expectations  may  bo  cherished  that  the  period  is  rapidly  passing  away  when 
the  public  faith  of  nations  can  be  violated  with  impunity. 

If  public  .engagements,  under  such  circumstances,  have  been  considered  obligatory  upon  those  who  have  suc- 
cessively administered  the  affairs  of  those  nations,  a  reasonable  confidence  may  be  reposed  in  the  fufilment  of  the 
obligations  which  may  he  contracted  by  existing  Governments,  where  the  reign  of  law  is  firmly  established, 
It  is  not  denied  that  a  paper  currency  furnishes  strong  temptations  to  abuse.  Millions  may  be  issued  in  a  few  days, 
and  the  deficiencies  in  the  revenue  promptly  supplied,  if  the  condition  of  receiving  an  equivalent  is  abandoned.  The 
moment  the  currency  shall  be  issued  as  a  financial  resource,  depreciation  will  follow,  and  all  the  relations  of  society 
will  be  disturbed.  If  the  Government  of  the  nation  in  which  a  paper  currency  has  been  established  shall  be  deeply 
impressed  with  this  truth,  will  it  not  be  restrained  from  the  apprehended  abuse?  Curreiicy  of  every  kind  is  liable 
to  great  abuses.  The  history  of  the  coinage  of  every  nation  whose  annals  are  known,  is  little  more  than  a  detail 
of  the  frauds  which  have  been  practised  by  Governments  upon  the  people.  Until  the  twentieth  year  of  the  reign 
of  Edward  III.  of  England,  a  pound  troy  of  silver,  of  standard  fineness,  and  a  pound  sterling,  were  synonymous 
terms;  twenty  shillings  sterling  being,  in  fact,  a  pound  troy  of  standard  silver.  Chansre  followed  change  in  rapid 
succession,  until,  in  the  reign  of  Elizabeth,  a  pound  troy  of  standard  silver  was  directed  to  be  coined  into  sixty-two 
shillings.  This  immense  change  in  the  value  of  the  currency  was  efiected  in  the  space  of  about  two  centuries.  In 
other  modern  States,  during  the  same  period,  changes  not  less  important  occurred  in  the  coinage.  Frequentl}'; 
these  changes  were  effected  by  deteriorating  the  standard  fineness  of  the  coin.  For  more  than  a  century  past,  the 
coinage  of  the  civilized  world  has  undergone  no  material  change,  with  a  view  to  the  practice  of  fraud  upon  the  peo- 
ple. Whether  this  forbearance. is  to  be  attributed  to  an  improvement  in  the  morality  of  modern  Governments,  or  to  a 
more  correct  understanding  of  the  principles  of  currency  and  of  the  consequences  that  must  result  from  every  change 
by  which  the  relations  of  society  are  affected,  it  furnishes  just  ground  of  expectation  that  they  will  not  hereafter  be 
attempted.  Nothing  more  is  necessary  to  secure  an  unalterable  adherence  to  the  maxims  upon  which  it  is  manifestly 
necessary  that  a  paper  currenc}'  must  be  founded,  in  order  to  preserve  a  uniformity  of  value,  than  the  same  morality 
and  the  same  intelligence.  Without  assuming  the  principle  of  the  perfectibility  of  human  nature,  the  hope  may  be 
indulged  that  the  nature  of  currency  will  continue  to  command  the  attention  of  statesmen,  and  that  the  abuses  which 
have  resulted  from  improper  changes  in  the  currency  will  not  again  occur  in  the  same  degree. 

4.  When  the  currency  is  metallic,  no  addition  can  be  made  to  it  without  giving  an  equivalent.  It  is  indispen 
sable  that  this  condition  should  be  annexed  to  the  acquisition  of  the  paper  currency,  preliminary  to  its  entering  into 
circulation.  If  it  can  be  put  in  circulation  only  on  paying  its  nominal  amount  in  that  which  has  a  general  and  fixed 
value,  determined  by  the  consent  of  other  nations,  it  will  continue  to  preserve  that  value  during  the  time  it  circu- 
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lates,  unless  the  relation  which  it  bore  at  the  time  of  its  issue  to  the  quantity  of  articles  the  cvchanges  of  which  i  t 
is  destined  to  perform  shall  be  varied. 

5.  As  a  paper  currency  is  issued  upon  the  national  credit,  the  whole  property  of  the  nation  is  pledged  for  its 
redemption,  whenever,  by  any  circumstance,  it  may  become  the  interest  of  the  community  that  it  should  be  re- 
deemed. It  is,  therefore,  manifest  »hat  it  should  not  issue  upon  the  credit  of  any  individual,  or  association  of  indi- 
viduals. A  part  can  never  be  equal  to  the  whole.  The  credit  of  any  individual,  or  association  of  individuals,  can- 
not be  equivalent  to  that  of  the  nation,  of  which  they  form  a  part.  But  it  may  be  said  that,  although  the  credit  of 
individuals  is  not  equivalent  to  tlie  credit  of  the  nation,  yet  an  equivalent  for  a  particular  portion  of  that  credit  may 
be  found  in  the  pledge  or  mortgage  of  property  of  equal  or  greater  value  than  the  currency  issued  upon  it.  This 
may  be  true;  but  the  value  of  property  has  been  continually  fluctuating:  it  will  continue  to  fluctuate,  after  giving  to 
the  advocates  of  a  paper  currency  full  credit  for  the  superior  stability  which  they  suppose  will  attend  its  substitution 
for  gold  and  silver  as  the  standard  of  value.  But  this  is  not  the  only  objection  to  the  acceptance  of  property,  as  a 
jiledge  for  the  payment,  by  individuals,  of  an  equivalent  for  the  paper  currency  which  may  be  advanced  upon  such 
pledge.  Frauds  will  be  practised  by  pledging  property  which  is  encumbered,  which  it  would  be  extremely  difficult 
to  detect.  The  Government  will  be  involved  in  endless  litigation  with  individuals  who  are  interested  in  the  encum- 
brances by  which  its  rights  to  the  property  pledged  is  embarrassed.  In  such  contests,  the  interest  of  the  Govern- 
ment is  always  endangered,  even  where  right  is  on  its  side.  It  is  not  qualified  to  enter  into' such  litigations  with  an 
equal  chance  of  success.  The  feelings  of  the  community  are  always,  except  in  flagrant  cases  of  fraud,  upon  the 
side  of  an  individual  supposed  to  be  struggling  with  the  overwhelming  influence  of  authority.  Besides,  in  all  con- 
tests of  this  nature,  something  of  the  respect  for  the  Government,  which  ought  to  be  cherished  by  the  citizens,  es- 
pecially of  a  free  State,  will  be  lost.  The  situation  is  invidious,  and  ought  not  voluntarily  to  be  assumed  by  a 
Government  jealous  of  its  dignity  and  purity  of  character.  It  is,  therefore,  believed  that  a  national  currency  can- 
not be  issued  with  safety,  with  a  reasonable  prospect  of  success,  and  with  sufficient  security  against  redundancy, 
but  in  exchange  for  gold  and  silver  of  a  definite  standard,  or  for  the  public  stock  at  certain  fixed  rates.  When  is- 
sued in  exchange  for  them,  and  for  them  alone,  there  is,  though  not  the  same,  yet  perhaps  an  equal  security  against 
redundancy  as  in  the  case  of  a  metallic  currency.  When  it  is  issued  in  exchange  for  coin,  there  is  no  addition 
made  to  the  currency.  When  it  is  issued  in  exchange  for  public  stock,  commanding,  previously  to  the  exchange, 
its  par  value  in  coin,  the  party  who  acquires  the  currency  parts  with  that  which  was  equal  to  specie,  and  is  de- 
prived of  the  annual  interest  which  it  produced.  Unless  the  interest  of  the  currency,  resulting  from  its  scarcity, 
should  exceed  that  paid  upon  the  stock,  it  would  not  be  demanded  in  exchange  for  the  stock.  In  either  case,  the 
danger  of  redundancy  is  extremely  remote.  By  the  exchange  of  specie  for  currency,  the  active  capital  of  the  country 
will  be  increased  to  the  amount  of  the  currency;  and  the  capacity  of  the  nation  to  redeem  it,  whenever  it  shall,  by 
any  circumstance  whatever,  become  expedient,  will  be  unquestionable. 

But  it  may  be  doubted  whether,  under  such  conditions,  a  paper  currency  ever  can  be  put  in  circulation.  Under 
a  Government  firmly  established,  conducted  by  upright  and  enlightened  councils,  and  possessing  absolute  power 
over  the  currency,  it  is  believed  there  is  no  just  reason  to  apprehend  a  difficulty  of  that  nature.  If,  in  such  a  Gov- 
ernment, banks  existed,  deriving  their  powers  from  it,  the  specie  in  their  possession  would  be  gradually  exchanged 
for  the  paper  currency  which  would  become  the  basis  of  their  operations.  Not  only  the  specie  which  they  possessed 
would  be  thus  exchanged,  but  exertions  would,  from  time  to  time,  be  made  to  acquire  the  sums  necessary  to  support 
their  banking  operations.  Specie  would  be  imported,  even  at  an  expense,  for  the  purpose  of  being  exchanged. 
Whilst  specie  formed  the  basis  of  the  operations  of  banks,  its  importation  could  not  fail  to  be  productive  of  loss; 
each  importation  not  only  producing  the  necessity  of  additional  importations,  but  at  an  increased  expense.  But, 
when  importations  shall  be  made  for  the  purpose  of  being  exchanged  for  the  currency,  the  exportation  of  the  specie 
thus  imported  will  not  affect  the  operations  of  the  banks.  It  is  only  when  the  funding  of  the  currency  shall  com- 
mence, that  they  will  be  admonished  to  desist  from  further  importations.  Individuals  and  banks  would  likewise  ex- 
change public  stock  at  the  rates  prescribed  by  the  system  for  the  paper  currency.  Whenever  the  demand  for  cur- 
rency should  be  such  as  to  raise  the  interest  of  money  considerably  above  that  produced  by  the  public  stock,  it 
would,  by  banks  and  individuals,  be  given  in  exchange  for  the  currency.  But  the  facility  which  the  existence  of  a 
public  debt  furnishes-  in  procuring  the  paper  currency  is  counterbalanced  by  the  difficulty  of  complying  with  the 
public  engagement  to  discharge  such  debt  in  a  metallic  currency.  After  a  paper  circulation  shall  be  substituted  for 
gold  and  silver,  they  will  be  found  in  the  country  only  in  the  quantity  demanded  for  manufactures,  and  for  such 
branches  of  commerce  as  are  entirely  dependent  upon  them.  A  considerable  demand  for  gold  and  silver  by  the  Gov- 
ernment, to  meet  its  engagements  previously  contracted,  would  raise  their  price  in  the  market,  and  render  the  obli- 
gation to  discharge  those  engagements  in  the  precious  metals  not  only  extremely  onerous,  but,  perhaps,  sometimes 
impracticable.  In  such  a  state,  a  compromise  with  the  public  creditors  would  seem  to  be  a  preliminary  measure. 
This,  under  any  circumstances,  would  be  a  measure  of  great  delicacy  and  difficulty,  and,  in  some  cases,  would  pro- 
bably be  utterly  impracticable. 

6.  Whenever,  from  any  cause,  tl\e.  currency  should  become  redundant,  the  redundancy  may  be  funded  at  a  rate 
of  interest  a  fraction  below  the  rate  of  legal  interest. 

In  determining  the  rate  at  which  it  may  be  funded,  due  regard  should  be  paid  to  the  rate  of  interest  previously 
existing  in  the  State.  The  rate  of  interest,  it  is  conceived,  ought  not  to  depend  (and,  where  a  metallic  currency 
prevails,  does  not  depend)  solely  upon  the  amount  of  currency  necessary  to  perform  with  facility  the  exchanges  re- 
quired by  the 'Wants  and  convenience  of  society.  In  a  new  country,  where  there  is  but  a  slight  accumulation  of 
capital,  the  interest  of  money  will  be  high,  notwithstanding  there  may  be  even  a  redundancy  of  currency  beyond 
what  is  necessary  to  effect  its  exchanges.  In  such  a  country,  all  the  objects  upon  which  capital  may  be  employed, 
except  those  of  the  most  simple  kind,  are  unoccupied.  The  currency  necessary  to  effect  the  exchanges  of  its  pro- 
perty, moveable  and  immoveable,  will  be  entirely  insufficient  to  satisfy  the  demand  for  capital  for  those  objects.  If 
it  should  be  multiplied  so  as  to  equal  that  demand,  it  would  exceed  the  demand  for  the  necessary  exchanges  of 
society,  and  consequently  depreciate;  such,  in  fact,  it  is  believed,  would  be  the  consequence  of  issuing  the  currency 
upon  individual  credit,  or  upon  the  pledge  of  property,  at  a  rate  of  interest  below  that  which  previously  existed  in 
the  State.  Any  change  of  the  interest  of  money  by  law,  previous  to  its  having  taken  place  in  individual  transac- 
tions, in  consequence  of  the  accumulation  of  capital,  would  be  unjust,  and  could  not  fail  to  produce  serious  incon- 
venience to  the  community.  Admitting  the  rate  of  interest,  in  a  State  about  to  make  the  experiment,  to  be  six  per 
cent.,  then  the  currency  should  be  issued  only  in  exchange  for  specie,  or  six  per  cent,  or  otlier  stock,  according  to 
that  ratio.  If  the  currency  should,  when  by  any  means  a  redundancy  existed,  be  fundable  at  five  and  a  half  per 
cent,  interest,  the  utmost  depreciation  to  which  it  could  be  subject  would  be  eight  and  one-third  per  cent.  But  it  is 
probable  that  the  real  depression  in  its  value  would  not,  at  any  time,  be  more  than  half  that  amount.  Before  fund- 
ing would  commence,  the  public  stock  receivable  in  exchange  for  the  national  currency  would  be  above  the  rates 
at  which  it  was  receivable.  Its  issue  upon  the  exchange  of  stock  would  therefore  have  ceased.  There  are,  in 
every  community,  capitalists  who  would  prefer  lending  to  the  Government  at  five  and  a  half  per  cent.,  than  to  indi- 
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viduals  at  si.x.  The  fjtiding  'of  the  cunency  would,  therefore,  begin  before  the  redundancy  would  offer  any  general 
inducement  to  tliat  inodt;  of  reducing  it.  The  variation  to  which  its  value  would  be  subject  would,  therefore,  be  less 
tiian  ei^ht  and  one-third  per  cent.  It  would  be  the  interest  of  the  Government  to  reserve  the  right  of  redeeming 
the  stock  created  by  funding  at  its  par  value,  under  the  condition,  however,  of  redeeming  it  according  to  the  order  of 
lime  in  which  it  was  created.  Connected  with  this- system  should  be  a  permission  to  the  banks  to  purchase  public 
stock  but  not  to  dispose  of  it,  except  to  the  Government,  at  its  par,  or  current  value  when  under  par,  unless  the  Gov- 
ernment should  decline  the  purchase.  The  currency,  upon  being  funded,  should  be  invariably  cancelled.  Under 
a  system  of  this  kind,  if  no  otiier  paper  were  permitted  to  circulate  than  the'national  currency,  a  redundancy  which 
would  afiect  its  value  could  only  occur  by  a  temporary  diminution  of  the  articles  which  were  to  be  exchanged  through 
its  instrumentality.  In  that  event,  the  price  of  the  articles  would  be  enhanced  so  as  to  require  a  greater  amount 
of  currency  to  effect  their  exchange.  Should  the  price  not  b.e  enhanced  in  proportion  to  the  diminution  in  the  quan- 
tity of  the  articles,  that  portion  of  the  currency  which  would,  under  such  circumstances,  be  left  without  employment 
would  be  fuuded.  A  just  relation  between  the  amount  of  currency  and  the  demand  for  it  would  be  promptly  re- 
stored, without  aflecting  injuriously  the  relations  between  individuals.  On  the  other  hand,  should  a  greater  quantity 
of  exchangeable  articles  be  produced,  the  demand  for  currency  would  exceed  the  supply,  and  lead  immediately  to 
additional  issues,  until  the  necessary  supply  should  be  obtained. 

But,  in  a  State  where  banks  already  existed,  which  derived  their  charters  from  the  sovereignty  that  regulated 
the  currency;  where  tlie  people  were  accustomed  to  bank  notes,  and  in  the  habit  of  receiving  them,  the  agency  of 
these  institutions  might  be  admitted  in  supplying  a  portion  of  the  currency.  They  might  be  permitted  to  issue  their 
notes,  payable  on  demand,  in  the  national  currency;  their  notes  would,  of  course,  be  issued  on  personal  security. 
In  this  case,  the  currency  might  become  redundant  by  the  issues  of  the  banks.  Whenever  this  should  happen,  the 
national  currency  would  be  demanded  of  them  for  the  purpose  of  being  funded;  the  banks  would  be  compelled  to 
curtail  their  discounts,  to  relieve  themselves  from  the  pressure;  and  the  amount  of  the  currency  would  be  promptly 
reduced  to  the  legitimate  demand.  Wherever  the  agency  of  banks  should  be  employed  in  furnishing  part  of  the 
circulation,  a  refusal  or  omission  to  discharge  their  notes,  on  demand,  in  the  national  currency,  should  be  treated  as 
an  act  of  bankruptcy.  The  national  currency,  being  a  legal  tender  in  the  payment  of  debts  to  individuals  and  to  the 
Government,  would,  in  relation  to  the  banks,  perform  the  functions  of  specie,  where  bank  notes  are  convertible  into 
coin.  But,  in  order  to  impose  a  salutary  check  against  excessive  issues  of  bank  notes,  the  national  currency  should 
alone  be  receivable  in  all  payments  to  the  Government. 

In  an  attempt  to  trace  the  probable  results  of  a  paper  currency,  founded  upon  the  principles  which  have  been 
developed  ill  the  preceding  pages,  the  influence  which  it  will  have  upon  foreign  exchange  requires  investigation. 
The  want  of  stability,  morality,  and  intelligence  in  the  Government  which  may  undertake  to  substitute  a  paper  for 
a  metallic  currency,  are  the  objections  which  have  already  been  considered.  To  these,  according  to  common  opin- 
ion, is  to  be  added  the  injurious  effect  which  it  is  supposed  it  will  have  upon  foreign  exchange.  In  a  country 
where  the  currency  is  metallic,  an  unfavorable  state  of  foreign  exchange  will  probably  have  the  following  effects: 

1st.  To  raise  the  price  of  exportable  articles  as  much  above  that  which  they  ought  to  bear  as  the  premium 
paid  upon  foreign  bills,  until  it  exceeds  the  expense  of  exporting  specie  to  the  foreign  market. 

2d.  When  this  rise  exceeds  the  expense  of  such  exportation,  the  price  of  exportable  articles  will  fall  gradually 
below  what  they  ought  to  command,  to  the  extent  of  that  excess. 

3d.  Until  this  fall  in  their  price  shall  be  effected,  specie  will  be  exported;  after  which  it  will  cease. 

4th.  This  fall  in  their  price,  by  increasing  their  consumption  in  the  foreign  markets,  ultimately  provides  for  the 
return  of  the  specie  which  had  been  exported. 

5th.  During  the  second  and  third  stages  of  this  process,  the  price  of  all  articles  not  exportable  is  affected  in  a 
greater  degree,  enterprise  is  damped,  and  distress  prevails. 

Such  are  the  necessary  effects  of  an  unfavorable  state  of  foreign  exchange,  where  the  currency  is  metallic.  As 
the  vital  principle  of  commerce  is  gain,  it  is  probable, that,  generally,  the  price  of  exportable  articles  would,  in  fact, 
be  rather  higher  than  is  stated  in  the  preceding  deductions.  The  timid  might  export  specie  before  the  premium  upon 
exchange  exceeded  the  expense  of  its  exportation;  but  timidity  is  not  the  predominant  characteristic  of  commercial 
enterprise.  On  the  other  hand,  the  sanguine  and  enterprising,  relying  upon  the  chance  of  better  markets,  would 
give  higher  prices  rather  than  submit  to  certain  loss  upon  the  exportation  of  specie,  or  the  purchase  of  bills  above  par. 

In  a  country  where  a  paper  currency  has  been  adopted,  and  the  principles  by  which  a  redundancy  may  be  pre- 
vented have  been  enforced,  an  unfavorable  state  of  foreign  exchange  will  probably  have  the  following  effects: 

1st.  The  effect  of  raising  the  price  of  exportable  articles  as. much  above  what  they  ought  to  bear  as  equals  the 
premium  upon  foreign  bills;  but,  in  this  case,  gold  and  silver,  being  e.xportable  articles,  will  rise  in  the  same  pro- 
portion as  all  other  articles. 

2d.  When  the  price  of  all  articles  is  raised  so  high  that  a  bss  will  be  incurred  by  their  sale  in  foreign  markets, 
those  who  have  no  remittances  to  make  will  withdraw  from  the  competition.  If  profitable  investments  in  other 
enterprises  cannot  be  made,  a  portion  of  the  currency,  at  their  disposition,  will  be  withdrawn  from  circulation,  by 
being  converted  into  funded  stock;  competition  will,  in  this  manner,  be  diminished;  the  price  of  articles  for  export- 
ation will  be  reduced  by  the  reduction  of  the  currency,  and  by  diminished  competition  among  the  purchasers.  It 
is  not  probable,  however,  that  the  price  will  fall  so  low  as  to  admit  of  a  profit  in  foreign  markets,  as  long  as  the  pre- 
mium upon  exchange  continues  above  the  ordinary  commercial  profit  upon  exported  articles.  But  exportation  will 
not  be  continued  at  a  certain  loss  longer  than  the  discharge  of  debts  previously  contracted  renders  indispensable; 
foreign  articles  will  not  be  imported,  when  the  loss  upon  remittances,  whether  made  by  bills  of  exchange,  or  by  the 
exportation  of  commodities,  is  equal  to  the  profit  upon  importation;  the  high  price  given  for  exported  articles  will 
increase  their  production,  and  restore  foreign  exchange  to  a  favorable  state.  The  balance  of  trade  and  the  rate  of 
foreign  exchange,  which  have  given  so  much  trouble  to  statesmen  for  two  centuries  past,  when  left  to  the  laws  by 
which  they  will  be  governed,  in  despite  of  human  devices,  as  invariably  regulate  themselves,  as  fluids,  when  unre- 
strained, find  their  common  level.  They  will  probably  more  promptly  conform  to  these  laws  in  a  Stale  where  a 
well  regulated  paper  currency  prevails,  than  where  it  is  metallic.  In  the  latter,  the  currency  is  exported  to  make 
up  any  temporary  deficiency,  and,  by  that  means,  provides  against  the  recurrence  of  the  evil,  by  indirectly  causing 
an  increase  of  the  exportable  articles  of  the  State,  and  diminishing  the  importation  of  foreign  articles.  Until  the 
capacity  to  purchase  these  by  the  exchange  of  articles  shall  bo  restored  in  the  former,  as  the  currency  cannot  be 
exported,  the  importations  will  be  more  promptly  reduced  to  the  capacity  of  the  country  to  purchase,  whilst  the 
increase  of  its  exportable  articles  will  be  the  direct,  instead  of  the  indirect,  consequence  of  a  temporary  incapacity 
to  pay  for  previous  importations. 

3d.  During  the  whole  process  of  restoring  a  favorable  state  of  exchange,  in  a  country  where  a  well  regulated 
paper  currency  prevails,  the  price  of  all  articles  not  exportable  will  suflisr  no  material  variation.  The  funding  of 
the  currency,  which  will  probably  take  place,  will  not  be  immediately  carried  so  far  as  to  reduce  the  price  of 
exportable  articles  so  as  to  command  a  profit  in  foreign  markets.     They  will,  so  long  as  the  rate  of  exchange  is 
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unfavorable,  continue  to  command'  higher  prices  than  \vh6n  the  exchange  is  favorable.  This  increased  price  will 
encourage  industry  and  enterprise,  and  constantly  tend  to  augment  the  productive  energies  of  thc.coniniunity.  This 
eflect  cannot  fairly  be  attributed  to  any  depreciation  in  the  CHirrency.  That  will  continue  to  bear  nearly  (ho  same 
proportion  to  the  exchangeable  articles  of  the  State  as  when  foreign  exchange  was  favorable.  It  is  probable,  even, 
that  its  relation  to  those  articles  will  be  changed,  so  as  to  produce  an  appreciation  of  the  currency;  and  that  this 
appreciation  will  be  perceived,  in  a  slight  degree,  in  the  depression  of  the  value  of  all  articles  not  exportable.  The 
effects  of  this  appreciation  will,  however,  be  diminished  by  the  impulse  given  to  industry  and  enterprise,  by  t!ie 
increased  price  of  all  articles  which  can  be  exported. 

These  are  conceived  to  be  the  effects  which  a  weU  regulated  paper  currency  will  have  upon  the  foreign  ex- 
changes, and  upon  the  domestic  industry  of  the  country  which  may  adopt  it.  If  the  value  of  currency  depends,  like 
that  of  all  other  articles,  upon  the  quantity  compared  with  the  demand,  the  idea  of  ils  depreciation,  in  raising  the 
price  of  articles  in  the  case  which  has  been  considered,  must  be  rejected.  That  this  position  is  incontrovertible, 
seems  to  have  been  admitted  by  all  writers  upon  the  subject.  This  admission  is  found  in  the  reports  which  have  been 
made  1o  the  British  Parliament;  in  the  evidence  upon  which  those  reports  have  been  founded;  and  in  the  essays  of 
those  who  have  opposed  the  paper  system  in  that  country,  since  the  year  1797.  The  objection  to  the  paper  system, 
as  it  existed  in  England,  was  the  absence  of  all  restraint  upon  the  issue  of  paper,  and  the  supposed  impossibility  of 
imposing  any  efficient  restraint.  In  fact,  no  attempt  has  been  made  to  impose  such  restraint  in  that  country,  uncon- 
nected with  the  convertibility  of  bank  notes  into  the  precious  metals.  So  far  as  this  restraint  is  limited  to  tiie  con- 
vertibility of  bank  notes  into  bullion,  at  any  given  rate,  k  is  rather  an  attempt  to  regulate  foreign  exchange  through 
the  instrumentality  of  the  bank,  than  to  confine  the  issue  of  bank  notes  to  the  sound  demand  for  currency.  The 
restraint  imposed  seems  to  rest  upon  the  idea  that  an  unfavorable  state  of  foreign  exchange  must  bo  the  rf?sult  of  a 
redundant  currency.  Nothing  can  be  more  incorrect  than  this  hypothesis.  Considering  the  vitiated  state  of  the  cur- 
rency of  England  for  more  than  twenty  years  past,  it  is  not  surprising  that  this  idea  should  there  be  entertained. 
During  that  period,  the  unfavorable  rate  of  foreign  exchange  which  generally  prevailed  was,  if  not  directly,  at  least 
indirectly,  attributable  to  the  depreciation  of  their  currency.  But,  in  this  interval,  a  favorable  ra'te  of  foreign 
exchange  more  than  once  occurred.  To  what  could  this  favorable  exchange  be  attributed?  Certainly  not  to  the 
depreciation  of  their  currency.  But  it  would  be  as  unjust  to  attribute  every  unfavorable  state  of  foreign  exchange 
to  the  depreciation  of  the  currency,  as  to  ascribe  to  that  currency  the  credit  of  any  favorable  state  of  such  exchange. 
The  truth  is,  that  fluctuations  in  the  exchange  between  two  countries  having  a  metallic  currency  continually  occur, 
and  depend  upon  principles  wholly  unconnected  with  the  idea  of  a  depreciated  currencj'. 

If  these  views  be  correct,  the  only  obstacles  to  the  establishment  of  a  paper  currency,  by  a  Government  having 
a  sovereign  right  to  establish  it,  is  the  danger  of  the  instability  and  want  of  integrity  and  intelligence  of  the  Govern- 
ment. There  is  certainly  just  reason  to  apprehend  that  emergencies  may  arise  in  the  afilairs  of  every  nation,  in 
which  their  stability  may  be  menaced,  by  foreign  force  or  domestic  insurrection.  In  such  an  event,  a  panic  might 
ensue,  and  the  credit  of  the  currency  be  utterly  annihilated.  How  far  the  recent  examples  which  have  been  adverted 
to  in  other  States;  how  far  the  influence  of  public  opinion  over  the  conduct  of  Governments,  may  be  relied  upon, 
as  an  efficient  preventive  against  evils  of  such  magnitude,  must  be  determined  by  those  to  whom,  under  Divine  . 
Providence,  the  prosperity  and  happiness  of  nations  are  committed.  The  subject  involves  all  the  complicated 
interests  of  society,  except  the  enjoyment  of  civil,  political,  and  religious  liberty.  It  ought  to  be  approached  with 
more  than  ordinary  circumspection.  In  States  the  best  qualified  to  attempt  the  change,  it  is  environed  with  doubts 
which  can  only  be  dispelled  by  the  light  of  experiment.  In  the  United  States  these  doubts  are  greatly  increased 
by  the  complex  form  of  the  government.  In  the  division  of  power  between  the  Federal  and  Stale  Governments, 
the  line  of  separation  is  not  sufficiently  distinct  to  prevent  collisions,  which  may  disturb  the  harmony  of  the  system. 
Collisions  have  already  arisen,  and,  in  the  course  of  human  events,  may  be  reasonably  expected  to  arise,  until 
the  line  of  separation  by  which  their  relative  powers  and  duties  are  determined  shall  be  distinctly  defined  by  prac- 
tice, or  by  explanatory  amendments  of  the  constitution,  effected  according  to  the  forms  prescribed  in  that  instrument. 
Upon  no  question  will  collision  more  likely  arise  than  that  contemplated  by  the  resolution  under  which  this  report 
is  submitted.  No  attempt  to  make  the  change  has  succeeded.  The  measure,  when  stripped  of  extraneous  difficul- 
ties, must  be  admitted  to  be  of  doubtful  tendency.  Under  the  most  auspicious  circumstances,  it  may  prove  abortive; 
under  circumstances  in  any  degree  adverse,  it  must  inevitably  fail.  Any  obstacle  opposed  to  its  execution,  by  one 
or  more  of  the  State  Governments,  would  be  decisive  of  its  fate.  Their  simple  acquiescence  in  the  measure  would 
not  be  sufficient  to  secure  to  it  that  issue  to  which  the  principles  upon  which  it  might  be  established  would  neces- 
sarily lead.  Their  active  co-operation  would  be  indispensable.  The  banks  which  derive  their  authority  from  the 
State  Governments  are  generally  bound  by  their  charters  to  discharge  their  notes  in  specie  on  demand.  From  this 
obligation  it  would  be  necessary  to  the  system  to  relieve  them.  The  obligation  to  discharge  their  notes  upon  demand, 
in  the  national  currenc}',  should  be  substituted  for  that  of  paying  them  in  specie. 

If  these  obstacles  should  be  removed,  that  connected  with  the  public  debt,  which  has  been  suggested  in  a  pre- 
vious part  of  the  report,  would  still  remain.  After  the  substitution  of  the  national  currency,  gold  and  silver  would 
be  imported  only  in  the  quantity  required  for  manufactures,  and  for  the  prosecution  of  those  branches  of  trade  in 
which  they  are  primary  articles  of  commerce.  For  these  purposes,  the  importations  would  be  sufficient.  They 
might  even  be  sufficient,  and  at  a  reasonable  price,  for  the  payment  of  the  annual  interest  of  the  public  debt.  But, 
after  the  year  1824,  when  the  sum  of  $10,000,000  would  annually  be  expended  by  the  Commissioners  of  the  Sink- 
ing Fund,  it  is  probable  that  the  premium  which  would  be  paid  upon  it  would  be  considerable,  until  the  debt  was 
extinguished.  A  compromise,  as  has  already  been  suggested,  with  the  public  creditors,  would  seem  to  be  a  mea- 
sure preliminary  to  any  attempt  to  establish  a  paper  currency.  It  is  more  than  probable  that  the  attempt  would 
not  only  be  unsuccessful,  but  that  it  would  injuriously  affect  the  public  credit. 

It  may,  also,  be  proper  to  observe,  that  those  sections  of  the  Union  where  a.  measure  of  this  kind  would  be  most 
likelv  to  be  acceptable,  would  probably  derive  from  it  the  least  benefit.  In  the  West  and  in  the  South  the  com- 
plaints of  a  deficient  currency  have  been  most  distinctly  heard.  In  the  latter,  these  complaints  are  of  recent  date. 
In  both,  they  proceed  in  a  greater  degree  from  the  disbursement  of  the  public  revenue  than  from  any  other  cause. 
The  great  mass  of  public  expenditure  is  made  to  the  east  of  this  city.  The  revenue  accruing  from  imports,  though 
principally  collected  in  the  Middle  and  Eastern  States,  is  paid  by  the  great  mass  of  consumers  throughout  the 
United  States.  That  which  is  paid  for  the  public  lands,  although  in  some  degree  drawn  from  every  part  of  the 
Union,  is  principally  paid  by  the  citizens  of  the  West  and  of  the  South.  The  greatest  part  of  the  revenue  accruing 
from  the  public  lands,  as  well  as  that  collected  in  the  Southern  States,  upon  imports,  has  been  transferred  to  the 
Middle  and  Eastern  States  to  be  expended.  The  necessity  of  making  this  transfer  arises  from  the  circumstance 
that  the  great  mass  of  the  public  debt  is  held  in  those  States,  or  by  foreigners,  whose  agehts  reside  in  them;  and 
from  the  establishment  of  dock-yards  and  naval  stations  in  their  principal  ports.  This  transfer  will  continue  to 
be  necessary  until  the  public  debt  shall  be  extinguished,  and  until  the  other  expenditures  of  the  Government  can, 
consistently  with  the  public  interest,  be  more  equally  distributed.     If  a  national  currency  should  be  established,  the 
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demand  for  it  in  the  Southern  and  Western  States,  for  the  purpose  of  transmission,  would  be  incessant;  whilst  its 
return  by  the  ordinary  course  of  trade,  especially  in  the  latter,  would  be  slow,  and,  in  some  degree,  uncertain.  The 
currency,  bein"  every  where  receivable  by  the  Government,  would,  for  the  purpose  of  remittance,  be  more  fre- 
quently demanded  in  that  section  than  specie,  for  the  same  reason  that  the  notes  of  the  Bank  of  the  United  States 
and  its  offices  command  there,  at  this  time,  a  premium  in  specie.  As  the  transfers  of  the  public  money  are  made 
by  the  Bank  of  the  United  States,  the  excitement  produced  by  the  demand  for  specie,  or  funds  that  can  be  remitted, 
consequent  upon  such  transfers,  has  been  directed  against  that  institution.  All  the  evils  which  the  community,  in 
particular  parts  of  the  country,  has  suffered  from  the  sudden  decrease  of  the  currency,  as  well  as  frorn  its  depre- 
ciation, have  been  ascribed  to  the  Bank  of  the  United  States,  which,  in  transferring  the  public  funds,  has  been  a 
passive  agent  in  the  hands  of  the  Government. 

It  is,  then,  believed  that  the  evils  which  are  felt  in  those  sections  of  the  Union  where  the  distress  is  most  general 
will  not  be  extensively  relieved  by  the  establishment  of  a  national  currency.  The  sufferings  which  have  been  pro- 
duced by  the  efforts  that  have  been  made  to  resume  and  to  continue  specie  payments  have  been  great.  They  are 
not  terminated,  and  must  continue  until  the  value  of  property,  and  the  price  of  labor,  shall  assume  that  relation  to 
the  precious  metals  which  our  wealth  and  industry,  compared  with  those  of  other  States,  shall  enable  us  to  retain. 
Until  this  shall  be  effected,  an  abortive  attempt,  by  the  substitution  of  a  paper  currency,  to  aVrest  the  evils  we  are 
suffering,  will  produce  the  most  distressing  consequences.  The  sufferings  that  are  past  will,  in  such  an  event,  recur 
with  additional  violence,  and  the  nation  will  again  find  itself  in  the  situation  which  it  held  at  the  moment  when 
specie  payments  were  resumed. 

I  have  the  honor  to  be  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

The  Hon.  the  Sfeaker  of  the  House  of  Representatives.  '     ■       •        • 
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GENERAL  STATEMENT— Continued. 


The  total  amount  of  bank  and  branch  bank  notes  issued  is      - 
Of  which  there  are  on  hand  at  the  bank  and  branches, 

. 

$10,582,147  09 

$14,392,258  49 

- 

In  circulation  as  follows: 

Notes  of  the  Bank  United  States, 

8864,716  40 

Notes  of  the  offices — Portsmouth,     '    - 

10,),530  00 

Boston,                  -                 -                 ,                 - 

254,400  00 

Providence,          - 

38,295  00 

Middletown,         -                 .                 . 

64,195  00 

New  York,           -                -                -          '    ;  - 

448,020  00 

Baltimore, 

■331,620  00 

AVashington,         -    .             -                 -              '  - 

.       494,175  00 

Richmond,            -                 -                 - 

155,580  00 

Norfolk,                .                 .                 .                 - 

69,390  00 

Fayetteville,.        -                 -                 ... 

93,130  00 

Charleston,           -                 -                 -           ,      - 

.    190,890  00 

Savannah, 

182,820  00 

Lexington,           -                - 

73,240  00 

Louisville,            -             ,  '  -      ' 

117,680  00 

Chilicothe,            -                 .     ,            . 

15,960  00 

Cincinnati,            -                 -           ,      -             '    - 

105,030  00 

New  Orleans,       .                 -                 .                 - 

174,760  00 

Pittsburg,            - 

32,680  00 

3,810,111  40 

' 

14,392,258  49 

RECAPITULATION. 


Dr. 

Funded  debt  of  the  United  States,  (various,)    - 

$7,252,501  34 

Bills  discounted,  viz:  On  personal  security,      .                 .                 .                 .                 - 

$21,226,128  56 

On  personal  security  and  funded  debt,            ... 

229,024  00 

On  personal  security  and  bank  stock,  &c.       -                 -           "      - 

7,937,515  83 

29,392,668  39 

Bills  of  exchange,  viz :  Foreign,         -                 -                 -                 -                 -                 - 

138,470  66 

Domestic,      -                 -     '            -                 '  i     '.         " 

1,375,087  86 

1,513,558  52 
94,864  37 

Baring,  Brothers,  &  Co.,  for  bills  in  favor  of  J.  Richards, 

Offices  of  discount  and  deposite,        -                 -                 -                 -                 -                 - 

. 

32,267,712  09 

State  banks,        -                 -                 -                 -                 ..... 

. 

2,964,860  65 

Real  estate,  permanent  expenses,  and  bonus,    -                -                -                - 

- 

780,992  59 

Expenses,            ........ 

- 

79,936  61 

Cash,  viz:  Deficient  at  Baltimore,      ...... 

146,454  74 

Notes  of  the  Bank  of  the  United  States  and  branches,    - 

10,582,147  09 

Notes  of  the  Bank  of  the  United  States  and  State  banks, 

1,133,923  86 

Specie,              -                -                -                - 

3,254,479  91 

15,117,005  60 

- 

,                   Total, 

$89,464,100  16 

Cn. 
Capital  stock,     ..------ 

$34,973,828  63 

Bank,  branch,  and  post  notes,            ..-.-- 

14,392,258  49 

Dividends  unclaimed,         -                 -                 - 

- 

33,814  60 

Discount,  exchange,  and  interest,     ...... 

. 

465,088  28 

Profit  and  loss. 

. 

1,104,932  94 

Due  the  Bank  of  the  United  States  and  offices  of  discount  and  deposite. 

- 

32,101,135  24 

Due  to  State  banks,            ....-.- 

. 

675,818  30 

Due  to  Baring,  Brothers,  &  Co.  and  Thomas  Wilson  &  Co.            ... 

- 

142,040  03 

Premium  and  damages  on  bills  purchased  on  account  of  Baring,  Brothers,  &  Co. 

- 

43,410  20 

Bills  of  exchange  received  of  S.  Smith  and  Buchanan,     -                 -                 -     ,            - 

- 

37,355  55 

Deposites,  viz:   On  account  of  the  Treasurer  of  the  United  States, 

$1,097,163  33 

> 

On  account  of  the  public  officers,            .... 

1,765,800  81 

On  account  of  individuals,        .                 •                 .                 .                 - 

2,631,453  76 

5,494,417  90 

- 

Total, 

$89,464,100  16 

Bank  of  the  United  States,  October  1,  1819. 


JONATHAN  SMITH,  Cashier. 
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Stateynent  of  the  bank-capital  in  the  several  States,  Districts,  and  Territories  of  the  United  States,  as  far  as  it 
was  known  at  the  Treasury/,  during  the  years  1814,  1815,  1816,  and  1817. 


State,  District,  or  Territory. 

Capital. 

Capital. 

Capital. 

Capital. 

1814. 

1815. 

1816. 

1817. 

Maine,       -                 -                 -                 ... 

New  Hampshire,      -                -                -       •         -               . 

Vermont,                  -                -                .                - 

Massachusetts,          -                -               .                . 

Rhode  Island,           --.... 

Connecticut,             .                -                ;               . 

New  York, 

New  Jersey,              .               .               .                . 

Pennsylvania,            -          '     -                -    •            ... 
Delaware,                 -                -                -      *         -          ■     - 
Maryland,                 -            '   -        .     '   - 
District  of  Columbia,                -               -  ■              -          "  ,  .. 
Virginia,                    ...... 

North  Carolina,        ...... 

South  Carolina,        -               -                .                ... 

Georgia,                     -                 .                 .                .      .    .       : 

Louisiana,                 "                ■        ,        - 

Mississippi,               ^                -                ...              ; 

Tennessee,                -                -                .                .                . 

Kentucky,  ' 

Ohio,         -                -                -                .               -         •      .      ■          . 

Indiana,     -                -                -                .                .        '       . 

Missouri,                     -                 -                 ...                ... 

1,380,000 
838,250 

11,350,000 

2,317,320 

3,655,750 

17,185,352 

2,121,932 

14,963,333 

996,990 

7,872,002 

4,060,814 

3,592,000 

1,576,600 

3,730,900 

623,580 

1,432,300 

100,000 

212,962 

932,600 

1,435,819 

1,930,000 
942,350 

11,600,000 
2,317,320 
4,063,675 

17,700,736 
2,071,957 

15,346,432 

973,890 

8,243,422 

4,244,765 

4,752,460 

2,594,600 

3,832,758 

1,239,440 

1,402,300 

100,000 

365,610 

2,532,000 

1,932,108 

1,860,000 
943,350 

11,650,000 
2,317,320 
3,909,575 

17,145,979 
1,672,115 

15,393,594 

974,500 

8,346,782 

4,650,176 

5,521,415 

2,776,000 

3,832,758 

1,502,600 

1,422,300 

100,000 

498,506 

2,057,000 

2,806,737 

1,720,000 
997,550 

11,300,000 

2,317,320 

4,021,262 

16,991,704 

2,076,465 

15,732,615 

974,500 

8,657,147 

5,008,527 

4,884,565 

2,796,600 

3,919,973 

1,502,600 

1,432,300 

200,000 

995,500 

2,823,100 

2,003,969 

127,624 

193,125 

Dollars, 
Bank  of  the  United  States,       .                -                - 

80,378,504 

88,185,823 

89,380,707 

90,676,446 
35,000,000 

Total  dollars,  . 

- 

- 

- 

125,676,446 

1820.] 


5^ 


^ 


2Q 


BANKS    AND    THE    CURRENCY. 


513 


'S  ^  ^1  ^ 


*0  en  CTt         ^D  O  C5  C^  Irt  ■-  in  [.-'  f— \  »«  <-\  J— .  i«  f^  v>    .  /-%  ^«  .— . 


O  —  « 
Ov  o*  *0 


'oooo»o^»o5cov)oo'oti5iCiHOcoo 

•-"  CO  CO  CO  rl 


—  c^ 


^^SSSS'^'^      coi-HOb-      cooooo^oo 

CN  CO  O  O  (N  O         CTi  O  O  OO        0> '■^  Oi  C7»  O  O 


'#aioiC'-<o      f-**: 


CTi  Ok        i-H  CO  -#  CN 


COOOlOl  QOOr-HtOOi-H 


^Ti*  ^-iOiOOTfON.         COOOVJN.         ^OiH» 


3 

00 


O  O  O  CN 

O  O  "O  i/> 

^O  O  t^  CO 

to  to  lO  c* 

CO  O  ^  '"' 


I    I  ^r  I    1 


I    I    I    I    I    i 


)00oco»o»r50t00<: 


Ti'TJ.ioiOOOlv.OCMair-.Ots.Oai^O-^-^r^OCOtOt 
04O'-iON.>nc0t^C^O'^CNlC^b->J^00TJ'.-'CNO»i^C0C 


1  Ol  O  -^  ^  U3  O  C 


t^COCO-^OCOCOr-iiO'-ftOO 


t--h-C0t0C0'O-^Oti0OC^«3»0-^'^^-00C0'OC0t-->0tO 


i^coci^^'-''-«'n  —  >oco"^*otoc^cococo(o-*CMai 
joi.-.      ^  oi-H      ^^^ai^-c^^tO'-«co«^'^  ot 


I-I^IOCOCOOO'^OCN'^-^O'OOCOCOOOOOOOOK, 

»coc^ocrib-o-*oio«t^oo^oa»i^otOb,r-ioa» 

OCOK.O^iOCOOQOO»OCr>COOOC^*OCOOh-ai(NC^'-i,-i 

coocotouocococ^ocotoooooroojco^ocoococj-^to 
t-co*ociC70N.co»oQOC90icocccooob-cNa)coa>co 
'-^TH^cn^v^ooc^coocTo'o'orotocotocoaD'coc^vforhrto' 

*0tOCJC000»0V5OC^»H'*»OOOC0>J0— 'rj*c^o^*o^*n 
(VJ  T^  w  rH  C^J  (Ni-H  t^C^*0  t-*COC^(N-*CO  ** 


<& 


3  -^  Oi  O  00  CO  C 


)CM>o^oco^-'r50to 


N.ocooc^^cNloo^"^^-o^too^-coo*oco^oo^coo■<* 

t000a»'O'^C0*0'-iOOirfib-000^N.0^0iC«Tf«00-^t0O» 

r-icocoG^'r}<voo'oaib-N.N.o»coa>(>>(NyD'-Hts.oi"^»n 
h»»-<ocoOTpTj<ooai»ocoi>.o^y3coh-b-C9coc^toa»oo 


CNC0tOt-,CTi(O» - 

^c^Tj*t-^too^aioooc^(NC 


ivsinco-^o^c^ototob- 
)tOi^io»-'»-'^t-oo-    - 


N-ovioo»-(Tj<oo>cotoaiooco* 
ooi-ioor-ioocjocot^t^oicoob-: 


3  CO  CO  lO  '—  OO  Oi  f 


■^  C^  i-H  -*'CO  -* 

i^-co  to  -^  i^p 


)^N.»00^»:^^cot---^t--'*. 


)N.OO»0*0  —  COCOCrtO- 


)OC«i-f<>»»rso>C^i^ 


oio^oo      oai-*a^v^cv(MCN*ooo-HcorM>ocoaic>iOb- 
cow(£)      o      c^t--"<:f<      o^-'-H^-^rJ(^^cooco  rnco 


•^OOCO^—'S^yDOO-T'  OiiO—*CO 

■^oo>oN.a>coa»o*o>o  ootoic^ 

CO  CO  »>)  UO  t^  b,  O  1-H  CO  h-  VJO  -*  o> --  >- 

»J0"*b-tOC0CN»-<C0'O'^^  CO»OOlCO 

al^-.^^v)(^^^_^oalv^ocN  cotN-oos. 

T-Tio  oTbTi-rvr  00*0^(0  oT  CTTf-Too-^ 

r-tOh-         toco-*         O  C*         t^O 


^^T}«O1^00OOC0b-«-'OOO'Ot0(MCNC0C0C0OO<-< 
<N'^tMl>,0-^OCOcO'*COCNOOb-O^Ot«-100tOtOOO 

CN-^i-Hi-H-f-^OOO-J'COroai.-'CO'-'COtOCOO^'^OOCOO 
COOl-^C^iJOCOOOCJiJ-iiOai'O'OtOOO-^tOVsO^tOtOtN.OO 
*0^—'>*r-  lO-^r-<a^r3«T-'c0^t^i-''*C*!00tOa>C^V)Ciai 
C0O^^^0"^C0^^O-^"^^Ti^-^lJ^^^cTocT^/^C^J^l/J'(;^(^ 
•0--",-.TJ<tOV5C^OO.-.C9(0-*rot^OlvtOrotOC^cot^— ' 
C^  Vi  T^         -rf  .--COC*  '^COOCOW         CVOC4  OJ 


to  o 


^ 


c^ 


<>t 


G5 


--  Oi  O  '^ 


!-•»>.  b-     c^  a»  Oi  o 


>ri  CO  CO  b- 


CO  ^         O^  Oi  i-H  o 


>  o  o 


OOOOb.OOO(NOt000OOO«^O^y3OOOO 

fo}»no»Joo^ocotoo^*faico-Hoot^ 

ftI^COCO-*«OOOOC^OtOOOCN>J-)T}* 
DOiTf'ON.aiC^C^tO'—TfOOC^OC^Tj' 

"  wT  tjT  OD"  Co"  1-^"  OcT  W"  tcT  CO  CO  CO  to  fN*  irj"  lo" 
■(OrPCOCOiDCOOtOCftOOb-iOCOt^ 
•J^-^         00  b- CO  b- b-  i-H  CO  -^  C*  0»  w  CN 

^  cTco  r-Ti-T 


a»  o 
(N  -^e  ■ 

r  CTi  CO  ( 

raroo'< 

)  CO  CO  ' 


tocooo(>joooiinooooc>oooto--b,ooo 


)00?HV^O*iOb,00'0000' 


I  *r)  c^  o  o  o  o 


t0t0t0>i^t0KOC0OO0»'^N-OOC^f^--C0i^-OOO 

'0'-HN.*J0C^C0'^C0OCT4'-'a)00OO^t0C0t0*0'-iOO 


tOi-«c^aioo^t^N-aic 


)»-<COOOi-"COr}*-«#COC^OO 


to  lo  *o  -<t  c^  iv  Th  ' 


(Ti-oo^irii^h-G^JOOO 


Jb-O'^COtO'-HCTit^OOCV— 'tOOOC^TJ-OCrtOTf* 


♦  i  £  =  « t;  s  i.  s  1 15 .2  o  o  2  i  s  -tl  ,  »  -•=  -^ 

cS5.E-a  =  iCa>>3  'Si-  5  t^J  =  -  o"  '^  °  S  "S 

•a,«5S2§S3T&o.=  ogS«g5:a^;=.2.a' 


=  -S-s 

§ 

■S'-a'-B 

T3    5,  _M 

■2 
S 

o,o  n 

CO  lO  ri 

Sfes^ 

gl 

^  J3  -O 

1  "■& 

-a  "0  -c 
a  f  V 
S  S  a 

SCj 

.g 

■2  S^ 

-1 

c  .c  c 

•ieS 

C.O.O. 

SSz; 

^ 

" 

£  ^^ 

o  c^  o 

tc:  ^  g_ 

fe 

ri  1-14 

§ 

flj   J^  ■'^ 

c; 

e:  C.6 

'O'H'S 

u  "  E 

.£■0  a 

§ 

^  o  o 

3^1  s: 


I 


an-o. 


5J4 


FINANCE. 


[No.  582. 


A  statement  showing  the  aggregate  amount  of  the  capital,  circulation,  specie,  and  discounts  of  several  banks, 
(sixteen  in  number,)  situated  in  Maine,  Massachusetts,  Rhode  Island,  Pennsylvania,  District  of  Columbia, 
Virginia,  South  Carolina,  Georgia,  and  Ohio,  on  the  30th  of  September,  annually,  in  1813, 1815,  anrf  1819. 


Year. 

Capital. 

Circulation. 

Specie. 

Discounts. 

]8I3,              -             ... 

1815,              -  •         . 

1819,              .... 

$6,903,377 
8,853,371 
9,711,960 

$6,845,344 
9,944,757 
4,259,334 

$3,059,149 
1,693,918 
1,726,465 

?12.990,975 
1 5,727,2 IR 
12,959,560 

E. 


A  statement  shoiving  the  rate  of  exchange  between  Boston,  Neio  York,  Philadelphia,  and  Baltimore,  and  Lon- 
don, during  the  yearb  1813, 1814,  1815,  and  1816;  and,  also,  the  price  of  specie  at  New  York,  and  the  rate 
of  exchange  between  that  place,  Boston,  Philadelphia,  and  Baltimore,  during  the  same  period. 


At  New  York. 

At  Boston. 

At  Philadel- 
phia. 

At 
Baltimore. 

Periods. 

Specie. 

Bills  on 

Bills  on 

Bills  on 

Bills  on 

Bills  on 

Bills  on 

Bills  on 

Boston. 

Philadelphia. 

Baltimore. 

London. 

London. 

London. 

London. 

1813. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Percieni. 

Percent. 

January,     -             - 

- 

ah 

- 

_ 

rfl8 

dl8 

dn\  to  19 

dl7 

February,  .             . 

_ 

_ 

_ 

_ 

dl7 

dl8    to  20 

dl7 

March,       ... 

_ 

- 

_ 

_ 

_ 

dl6i 
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die 

April, 

_ 

ai 

_ 

_ 

dlS 

die 
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dl5 

yiay,.       -         -         - 

_ 

- 

_ 

_ 

_ 

die 
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die 
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_ 
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_ 

_ 

_ 

dl5 
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dl7 

July, 

_ 

ai 

_ 

_ 

dl5 

dlS 

dlS  to  n\ 

d]5 

August,     - 

_ 

_ 

_ 

_ 

dUi 
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September,            -        •    - 

_ 

- 

- 

- 

- 

dUi 
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ai        . 

_ 

_ 

dU 
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November, 

_ 

_ 

_ 

_ 

dl3 

alSJ  to  13 

dlO  to  12A 

December, 
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1814. 
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_ 
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,  1815. 
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May,           ... 

- 

- 

- 

- 

- 

dSi 

par  to  6a 

2  to  74a 

June, 

- 

- 

- 

_ 

_ 

d9 

4  to  7a 

7  to  8a 

July, 

al3i  to  15 

alOtoll 

dii 

d& 

par      . 

d4h 

54  to  64a 

8  to  5a 

August, 

- 

- 

- 

- 

d9' 

64  to  lua 

8  to  16a 

September, 

_ 

- 

- 

_ 

_ 

ds 

11  to  74a 

114  to  19a 

October,    - 

ali  to  15 

al3Jtol5 

ds 

dl 

all 

d2h 

16A  to  18a 

18  to  20a 

November, 

- 

- 

- 

_ 

_ 

dSl 

14  to  9a 

18toIla 

December, 

- 

- 

- 

- 

- 

d2i 

10  to  124a 

14  to  16a 

1816. 

January,    . 

a20 
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d4i 
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a7  to  7J 

dii 

10    to  124a 

14  to  15a 

February,  ... 

- 

- 

_ 

_ 

_ 
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12    to  13a 

15  to  16a 

March,       ... 

- 

- 

- 

_ 

_ 

a3 

124  to  16a 

16  to  20a 

April,         '. 

al2 

a6  to  64 

dSi 

rflO 

a9  to  9J 
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14    to  16a 

18  to  20a 

May,           ... 

- 

- 

_ 

_ 

• 

par 

16    to  20a 

1 8  to  2Qa 
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- 

- 

- 

_ 

_ 

dii 

174  to  20a 

20  to  22a 

July,        ,  . 

a6 

06 

dWi  to  lOi 

dU 
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18    to  10a 

20  to  17a 

August,      . 

_ 

_ 

_ 

_ 

"4 

10    to  164a 

17  to  14a 

September,      * 

_ 

- 

_ 

_ 

_ 

o3 

14    to  15a 

16  to  18a 

October,     . 
November, 

o2i  to  3 

oitol 

dii  to  5 

dn 

g6 

a4i 
aii 

12    to  15a 
14    to  1 64a 

17  to  15a 
15  to    9a 

December, 

~ 

- 

- 

- 

- 

u2 

54  to    7a 

9  to  10a 

*  Bills  in  London  fluctuated  very  much  in  price,  towards  tlie  close  of  December,  at  Boston  and  Philadelphia. 

t  Specie'paympnts  suspended  at  New  York,  and  south  of  that  place,  1st  of  September. 

+  Bills  on  London  fluctui^ted  very  much  during  October,  November,  and  December,  at  Boston  iind  Philadelphia. 

§  News  of  peace  13th  of  this  month,  when  the  price  of  London  bills  declined. 

Note.— The  rate  of  premium  is  designated  by  the  letter  a,  and  the  rate  of  discount  by  the  letter  d. 
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INTEREST    ON    OUTSTANDING    MISSISSIPPI    STOCK. 

COMBirXICATED  TO  THK  SENATE,  MARCH  3,  1820. 

Sir:  Treasury  Department,  March  2,  1820. 

In  obedience  to  a  resolution  of  tiie  Senate  of  the  23d  ultimo,  referring  to  this  Department  thfe  petition  of 
Henry  Remsen  and  others,  stating,  among  other  things,  that  they  are  largely  interested  in  Mississippi  stock,  issued 
under  an  act  entitled  "An  act  providing  for  the  indemnification  of  certain  claimants  of  public  lands  in  the  Missis- 
sippi Territory;"  that  the  outstanding  stock  created  under  that  act  was,  on  10th  December,  1819,  $1,909,576  81; 
and  that  it  appears,  by  the  reports  of  the  Secretary  of  the  Treasury,  that  sales  of  lands  to  an  amount  mucii 
exceeding  the  outstanding  Mississippi  stock  have  been  made,  but  that  the  memorialists  have  not  been  able  to 
ascertain  at  what  period  the  claims  of  the  State  of  Georgia  have  been  satisfied,  so  as  to  entitle  them  to  have  their 
certificates  paid;  and  stating  that  they  consider  themselves  entitled  to  interest  on  the  amount  of  their  certificates  from 
the  period  when  the  sales  have  amounted  to  a  sum  sufficient  to  pay  the  same,  whether  the  amount  was  in  the 
Treasury  in  money,  or  in  obligations  bearing  interest;  I  have  the  honor  to  submit  the  enclosed  proceedings  of  the 
Commissioners  of  the  Sinking  Fund,  which  will,  it  is  believed,  sufficiently  explain  the  nature  of  the  claim  of  the 
memorialists. 

By  referring  to  the  act  under  which  this  claim  has  originated,  it  will  be  seen  that  the  claim  to  interest,  before 
the  money  is  received  into  the  Treasury,  is  without  foundation.  Their  claim  is  to  the  money  in  the  Treasury 
arising  from  the  sales  of  the  lands  pledged,  and  not  upon  the  United  States  for  money  due  for  those  lands.  As 
the  act  does  not  prescribe  the  manncn-  in  which  the  payment  is  tp  be  made,  when  there  shall  be  money  in  the 
Treasury  applicable  to  the  discharge  of  the  outstanding  stock,  it  is  presumed  that  the  United  States  have  the 
right  to  direct  the  mode  in  which  it  shall  be  effected.  The  principle  adopted  by  the  Commissioners  of  the  Sinking 
Fund  is  believed  to  be  equitable  and  just.  Indeed,  doubts  may  well  exist  whether  the  obligation  to  pay  is  perfect, 
until  a  sum  shall  have  been  received  sufficient  to  discharge  the  stock. 

By  returns  which  have  been  received  subsequently  to  the  annual  Treasury  report  of  the  10th  of  December  last, 
it  is  ascertained  that  the  stock  which  has  been  received  to  the  1st  of  January  last  amounts  to  $2,435,216  18, 
leaving  $1,846,934  94  outstanding;  and  that  the  receipts  in  money  to  the  same  period  amounted  to  $2,800,408  11; 
from  which  the  suni  of  $1,250,00()  due  to  the  State  of  Georgia,  and  $311,148  91,  for  the  expenses  of  surveying, 
being  deducted,  leaves  in  the  Treasury  the  sum  of  $1,239,259  20  applicable  to  the  payment  of  the  outstanding 
stock,  which  is  equal  to  66  per  cent,  thereof. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  President  of  the  Senate. 


At  a  meeting  of  the  Commissioners  of  the  Sinking  Fund:  present,  John  Gaillard,  President  of  the  Senate^ro 
tern.;  John  Marshall,  Chief  Justice  of  the  United  States;  John  Quincy  Adams,  Secretary  of  State;  William  H.  Craw- 
ford, Secretary  of  the  Treasury;  William  Wirt,  Attorney  General: 

The  Secretary  of  the  Treasury  reported  that  the  stock  issued  under  the  act  of  the  .31st  of  March,  1814,  entitled 
"An  act  providing  for  the  indemnification  of  certain  claimants  of  public  lands  in  the  Mississippi  Territory,"  amounts 
to  $4,282,151  12;  that,  of  this  sum,  there  has  been  received  at  the  Treasury  and  cancelled  $2,435,216  18;  and 
that  there  is  now  outstanding  the  sum  of  $1,846,934  94;  that,  of  the  proceeds  of  the  public  lands  in  the  States  of 
Mississippi  and  Alabama,  after  satisfying  the  claims  of  the  State  of  Georgia,  and  the  expenses  of  surveying  said 
lands,  there  remains  in  the  Treasury,  applicable  to  the  discharge  of  the  said  stock,  the  sum  of  $1,239,259  2Qj  that 
this  sum  is  equal  to  66  per  cent,  of  tlie  stock  outstanding:  Whereupon, 

Resolved,  That  the  Secretary  of  the  Treasury  is  hereby  directed  to  apply  the  said  sum  of  money  in  discharge 
of  the  said  stock  in  the  proportion  of  66  per  cent,  of  each  certificate  thereof  which  may  be  presented  at  the  Treasury 
upon  and  after  the  15th  day  of  May  next. 

JOHN  GAILLARD,  President  of  the  Senate  pro  tern. 
J.  MARSHALL,  Chief  Justice  of  the  United  States. 
JOHN  QUINCY  ADAMS,  Secretary  of  State. 
WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
February  26,  1820.  WILLIAM  WIRT,  Attorney  General. 


New  York,  February  10,  1820. 
To  the  honorable  the  Senate  and  House  of  Representatives  of  the  United  States  in   Congress  assembled:    The 
memorial  of  the  undersigned  respectfully  showeth: 

That  they  are  largely  interested  in  Mississippi  stock;  that,  by  the  certificates  issued  under  the  authority  of  an 
act  of  Congress  passed  in  March,  1814,  it  is  certified  "that  the  amount  is  payable  out  of  the  first  moneys  in  the 
Treasury  of  the  United  Slates  arising  from  the  sales  of  public  lands  in  the  Mississippi  Territory,  after  the  money 
due  to  the  State  of  Georgia  and  the  expenses  of  surveying  such  lands  have  been  satisfied." 

That  it  appears,  by  the  reports  of  the  Secretary  of  the  Treasury,  that  the  amount  outstanding  of  the  awards 
made  by  the  commissioners  appointed  for  indemnifying  certain  claimants  of  public  lands,  which  it  is  understood 
includes  the  Mississippi  stock,  was,  on  10th  December,  1819,  $1,909,576  81;  that  it  appears,  by  the  reports  of 
the  Secretary  of  the  Treasury,  that  sales  of  lands  to  an  amount  much  exceeding  the  outstanding  balance  of  Missis- 
sippi stock,  have  beep  made,  but  your  memorialists  are  unable  to  ascertain  at  what  periods  enough  had  been  sold 
'  to  satisfy  the  claims  of  the  State  of  Georgia,  and  to  entitle  your  memorialists  to  have  their  certificates  paid.  .  Your 
memorialists  respectfully  submit,  that  they  consider  tliemselves  entitled  to  interest  on  the  amount  of  their  ceHifi- 
cates  from  the  period  when  sales  of  the  lands  pledged  for  the  redemption  of  this  stock  have  been  made  sufficient 
to  pay  the  same,  whether  the  amount  was  in  the  Treasury  in  money,  or  in  obligations  bearing  interest;  inasmuch 
as  it  cannot  be  doubted  that  such  security  has  been  taken  as  to  the  wisdom  of  the  Government  was  deemed  sufli- 
cient  to  render  the  final  payment  certain,  and  inasmuch  as,  on  a  different  construction,  the  United  States  would  be 
receiving  interest  for  a  delay  of  payment,  manifestly  at  the  e.xpense  of  your  memorialists. 
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Your  memorialists,  relying  confidently  in  the  justice  of  Congress,  therefore  respectfully  pray  that  a  law  may  be 
passed  authorizing  the  Secretary  of  the  Treasury  to  redeem  the  Mississippi  stock,  wjth  interest,  from  the  period 
when  it  shall  appear  from  the  returns  in  the  proper  offices  that  sales  to  an  amount  sufficient  to  pay  off  the  same 
have  been  made. 

Henry  Rerasen,  .        Hurd  &  Sewall, 

John  Fleming,  John  G.  Warren  &  Son, 

§.  M.  Coun^  Nevius  J.  Townsend, 

Samuel  Flewwelling,  Gulian  Litdlow, 

Daniel  Boardraan,  John  Mowatt,  Jun., 

William  Goelet  Bucknor,  Samuel  Jackson, 

Benjamin  Huntington,  Henry  D.  Sewall,  as  executor  of  S.  Sewall, 

Kobinson  &.  Benson, 


I6th  Congress.]  No.   584.  [1st  Session. 

REMISSION    OFDUTY. 

COMMUNICATED  TO  THE  SENATE,  MARCH  6,   1820. 

Mr.  Sanford,  from  the  Committee  of  Finance,  made  the  following  report: 

The  Committee  of  Finance  submit  to  the  Senate  their  report  upon  the  petition  of  William  C.  Kausler. 

On  the  9th  day  of  April,  1818,  the  brig  Nordberg,  laden  with  a  cargo  of  sugar,  coffee,  logwood,  and  segars, 
sailed  from  Havana  for  Hamburg.  The  brig  belonged  to  a  Danish  subject;  the  cargo  was  the  property  of  mer- 
chants and  citizens  of  Hamburg;  and  the  petitioner,  who  is  a  subject  of  Denmark,  was  the  supercargo.  On  the 
11th  day  of  the  same  month,  in  the  latitude  of  Cape  Florida,  the  brig  and  cargo  were  met  by  an  armed  schoo- 
ner, and  were  forcibly  and  piratically  seized  by  the  persons  belonging  to  the  schooner.  The  officers  and  crew  of 
the  brig,  and  the  petitioner,  were  taken  from  their  vessel,  put  on  board  of  the  schooner,  and  sent  to  the  West  Indies. 
The  pirates,  having  taken  the  brig  and  cargo  into  their  possession,  conducted  them  to  the  port  of  Savannah  in 
Georgia.  The  cargo  was  entered  at  the  custom-house  of  Savannah;  the  duties  upon  it  were  paid  by  the  person 
or  persons  who  entered  the  goods;  and  those  duties  have  been  paid  into  the  Treasury.  The  cargo  was  discharged 
and  sold.  It  was  sold  by  some  agent  or  agents  appointed  by  the  pirates,  and  was  purchased,  in  parcels,  by  different 
persons  in  Savannah.  It  is  stated  that  the  sums  for  which  the  cargo  was  sold  were  received  by  the  pirates,  or  by 
their  agents.  Soon  after  the  arrival  of  the  brig  at  Savannah,  the  attorney  of  the  United  States  for  Georgia  insti- 
tuted a  suit  in  the  district  court  of  the  United  States  against  the  brig  and  cargo,  and  against  all  persons  into  whose 
hands  the  cargo  or  its  products  had  come,  claiming  these  effects  as  having  been  obtained  by  piracy,  in  order  that 
they  might  be  adjudged  as  justice  should  require.  The  agents  of  the  pirates,  and  the  persons  who  had  purchased 
the  cargo  at  Savannah,  were  made  parties  to  this  suit.  The  petitioner,  having  arrived  in  Savannah  after  the  com- 
mencement of  the  suit,  became  a  party  to  it,  and,  as  the  agent  of  the  owners,  claim.ed  the  benefit  of  the  suit,  and 
restitution  of  the  cargo,  or  its  value.  After  a  course  of  legal  proceedings,  the  litigation  was  terminated  by  a  decree 
made  by  the  consent  of  the  parties.  It  was  agreed,  by  this  decision,  that  the  several  purchasers  of  the  cargo  should 
pay  to  the  petitioner  the  value  of  the  parts  of  the  cargo  which  they  had  respectively  purchased,  taking  that  value 
as  it  existed  at  Savannah,  but  deducting  therefrom  the  amount  of  the  duties  which  had  been  paid  to  the  United 
States.  The  sum  thus  agreed  to  be  paid  by  those  who  had  purchased  or  received  the  cargo  from  the  pirates,  and 
to  be  received  by  the  petitioner,  was  forty-two  thousand  dollars;  the  duties  which  had  been  paid  to  the  United 
States  were  sixteen  thousand  three  hundred  and  six  dollars  and  fifty  cents;  and  these  sums  together,  amounting  to 
fifty-eight  thousand  three  hundred  and  six  dollars  and  fifty  cents,  are  stated  to  have  been  the  value  of  the  cargo  at 
Savannah. 

Upon  these  facts  the  petitioner  prays  that  the  duties  which  have  been  paid  to  the  United  States  may  be  paid 
from  the  Treasury  to  him. 

The  reasons  urged  in  support  of  this  application  are,  that  these  goods  were  not  subject  to  our  duties;  that  the 
rightful  owners  are  entitled  to  restitution  of  the  goods,  or  to  their  full  value;  and  that  the  United  States  ought  not 
to  derive  profits  from  an  act  of  piracy. 

1.  It  is  said  that  these  goods  were  not  legally  subject  to  duty,  because  they  were  imported  by  pirates,  and  not 
with  the  assent  of  the  true  owners.  Our  laws  concerning  duties  make  no  such  distinction.  Our  duties  are  imposed 
upon  merchandise  imported  in  fact.  Whether  the  importer  is  the  true  owner  or  rightful  possessor  of  the  goods  or 
not,  the  goods  are  equally  subject  to  duty.  The  goods  are  themselves  subjected  to  duty,  whoever  may  be  the  im- 
porter; and  all  questions  of  private  rights,  between  different  claimants  of  the  same  goods,  are  left  to  the  ordinary  course 
of  justice.     These  goods,  therefore,  though  imported  by  pirates,  were  justly  subject  to  our  duties. 

2.  It  is  the  duty  of  all  nations  to  lend  their  justice  and  employ  their  force  to  suppress  piracy.  We  acknowledge 
this  obligation,  and  obey  its  precepts.  The  true  owners  of  these  goods  were  entitled  to  restitution  of  the  goods, 
or  to  just  compensation  for  their  loss.  If  specific  restitution  could  not  be  made,  because  the  goods  had  been  removed, 
dispersed,  or  consumed,  a  just  equivalent  was  to  be  paid,  not  by  this  Government,  but  by  tlie  pirates,  and  by  those 
who  had  been  engaged  with  pirates  in  the  commerce  of  these  goods.  This  Government  was  not  bound  to  pay 
or  to  lose  any  thing  vyhatever  in  this  case.  Our  obligation  was,  to  lend  the  arm  of  our  justice  to  compel  restiiution 
or  compensation.  We  were  bound  to  give  to  the  true  owners  the  aid  of  our  laws  and  tribunals  against  the  goods 
and  against  all  persons  within  our  jurisdiction.  This  obligation  has  been  discharged.  The  petitioner  resorted  to 
one  of  our  courts  fbr  redress.  He  impleaded  the  persons  who  had  purchased  or  received  the  goods  from  pirates. 
His  claim  against  them  was  j,ust,  and  was  admitted.  If  he  was  entitled  to  recover  against  them,  he  was  entitled  to 
the  full  value  of  the  goods — to  the  value  which  the|;oods  bore  at  Savannah — to  that  sum  which  the  goods  had  already 
produced,  or  would  produce,  upon  a  sale  in  the  market  of  Savannah.  That  value  comprehended  the  amount  of  the 
duties  which  had  been  paid  to  the  United  States.  .  Such,  at  least,  might  be  one  measure  of  his  redress;  and  it  is  to 
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be  presumed  that,  if  lie  had  prevailed  in  adverse  litigation,  he  would  have  recovered  the  amount  of  the  duties  as  a 
part  of  the  value  of  the  goods.  But  the  suit  was  compounded  by  the  parties.  An  amicable  decree  was  made,  by 
■vhich  the  petitioner  agreed  to  accept  from  the  purchasers  or  receivers  of  the  goods  at  Savannah  a  part  of  the  value 
in  question.  This  compromise  gives  him  no  claim  upon  the  Government  for  the  residue  of  that  value.  The  duties 
had  been  paid,  and  the  goods  were  iu  the  market  of  this  country  before  the  petitioner  appeared  to  claim  redress. 
If  the  petitioner  had  arrived  after  the  importation,  and  before  the  duties  were  paid,  he  could  not  have  obtained  pos- 
session of  the  goods,  without  discharging  the  duties  to  the  United  States.  If  he  had  advanced  the  duties,  he, 
like  any  other  owner  of  goods  paying  duties,  would  have  found  his  compensation  for  the  duties  advanced  in  the 
superadded  value  which  such  goods  derive  from  the  duties  with  which  they  are  charged.  If  tliB  petitioner  had  obtained 
restitution  of  the  goods  in  kind,  at  Savannah,  after  the  duties  had  been  paid  by. others,  he  would  have  had  no  pretence 
to  ask  this  Government  for  the  duties;  since,  in  that  event,  the  goods  in  his  hands  would  have  been  augmented  in 
value  by  the  amount  of  the  duties.  If  he  had  obtained  from  the  pirates  or  their  agents  the  full  value  of  the  goods, 
comprehending  the  duties,  he  would  have  had  no  pretence  to  ask  for  the  duties  in  the  Treasury.  He  could  never 
be  allowed  to  recover  the  amount  of  the  duties  once  in  the  augmented  value  which  the  goods  had  derived  from  the 
duties,  and  once  more  in  the  payment  of  the  duties  themselves  to  him  from  the  Treasury.  If  he  could  not  obtain 
restitution  in  kind  or  in  value,  because  the  goods  could  not  be  traced,  or  because  the  persons  responsible  to  him  for 
their  value  could  not  be  found  within  our  jurisdiction,  or  because  those  persons  might  be  unable  to  make  satisfaction, 
he  might  be  unfortunate,  but  this  Government  would  be  under  no  obligation  to  indemnify  him  for  any  part  of  his 
loss.  It  is  not  necessary  here  to  determine  what  would  have  been  the  true  standard  of  his  redress  against  the  pirates 
or  the  receivers  of  the  goods.  Whatever  may  be  the  just  measure  of  his  redress  against  them,  and  whatever  has 
been,  or  might  have  been,  the  event  of  his  claim,  either  upon  the  goods  themselves,  or  against  persons  in  this  country, 
or  in  an}'  other  country,  these  duties  to  the  public  have  been  rightfully  levied  and  received  by  us.  These  duties 
belong  to  our  revenue;  and,  though  the  petitioner  had  rights,  they  were  not  rights  against  our  revenue.  He  had  no 
pretence  of  claim  upon  this  Government  for  compensation.  Having  made  a  voluntary  composition  with  other  parties, 
by  which  he  has  obtained  more  than  two-thirds  of  the  amount  of  his  claim  from  them,  he  now  proposes  that  the 
Government  shall  pay  him  the  residue;  and  the  compromise  thus  made  is  offered  as  one  of  the  ireasons  for  this 
request.  This  Government  never  owed  him  any  compensation;  and  he  is  not  at  liberty  to  convert  his  claim  upon 
private  persons  into  a  demand  upon  the  Treasury  of  the  United  States. 

3.  It  is  said  that  to  retain  these  duties  would  be  to  avail  ourselves  of  an  act  of  piracy;  since,  if  the  goods  had 
not  been  seized  b}'  pirates,  they  would  not  have  been  imported  into  the  United  States.  Our  duties  are  levied  upon 
the  importation  of  merchandise  into  our  country;  and  our  laws  allow  no  exemption  from  those  duties  in  favor  either 
of  pirates,  or  of  those  who  may  be  robbed  by  pirates.  Our  revenue  has  no  concern  with  the  private 'questions  of 
right  and  wrong  which  may  exist,  either  abroad  or  here,  in  relation  to  the  merchandise  imported.  The  question  now 
presented  is  not  so  much  whether  we  shall  gain,  as  it  is  whether  we  shall  lose  by  this  importation]  Have  the  goods 
been  consumed  in  this  countryl  If  so,  the  duties  have  been  paid  by  the  consumers;  and,  as  taxes  levied  upon  our 
own  citizens,  they  should  accrue  to  our  own  revenue.  Have  the  goods  been  exported?  In  that  case,  the  duties  have 
been  paid  from  the  Treasury  to  the  exporter.  If  we  should  now  pay  these  duties  to  the  petitioner,  the  amount 
would  be  an  absolute  loss  to  our  revenue.  The  petitioner  would,  indeed,  receive  the  benefit  of  the  amount;  but  his 
claim  to  this  benefit  is  not  against  this  Government.  It  was  against  the  pirates  and  receivers  of  the  goods;  and 
they  have  already  received  the  amount  of  the  duties,  by  their  own  disposition  of  the  merchandise.  AVhen  we  levy 
and  retain  our  own  duties  in  a  case  like  this,  we  merely  enforce  our  own  revenue  laws;  we  give  no  sanction  to  piracy, 
and  we  do  no  injustice. 

Such  is  the  opinion  of  the  committee,  and  such  would  it  be  were  the  petitioner  and  they  whom  he  represents 
citizens  of  the  United  States.  He  and  they  are  foreigners;  but  the  law  of  nations  affords  no  support  to  the  claim 
which  is  now  preferred.  It  is  not  required  even  by  the  most  scrupulous  gnd  delicate  regard  to  the  obligations  of 
nations  that  the  loss  of  these  duties  should  fall  upon  the  Government  of  the  United  States. 

The  claim  of  the  petitioner  for  the  duties  paid  into  the  Treasury  appearing  to  the  committee  to  be  destitute  of 
merit,  they  recommend  the  following  resolution: 

Resolved,  That  the  prayer  of  the  petitioner  be  refused. 
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T  H  E    M  I  N  T. 

COMMUNICATED    TO    THE    SENATE,  MARCH    10,  1820. 

To  tilt  Senate,  of  the  United  States:       ■  Washington,  March  10,  1820. 

I  transmit  to  Congress  a  report  from  the  Director  of  the  Mint,  of  the  operations  of  that  institution  during 
the  last  year. 

JAMES  MONROE. 


Sir:  Mint  of  the  United  States,  Jamiari/  1,  1820. 

I  have  now  the  honor  of  laying  before  you  a  report  of  the  operations  of  the  Mint  during  the  last  year. 
From  the  statement  of  the  treasurer,  accompanying  this  report,  it  will  appear  that,  within  the  above  period,  the 
coinage  has  been —  .  < 

In  gold,  51,723  pieces,  amounting  to  -  -  ■  -  -,  -         $258,615 

In  silver,  2,352,000  pieces,  amounting  to         -  .         -  -  -  •    -        1,140,000 

In  copper,  2,671,000  pieces,  amounting  to       -  -  .  .  .  26,710 

Making,  in  the  whole,  5,074,723  pieces,- amounting  to  -  -  •    •      -  -      .$l,425,-325 
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The  amount  of  coinage  would  have  been  considerabi)'  greater  had  a  sufficient  supply  of  bullion  been  regularly 
furnished;  but,  for  four  or  five  months,  no  deposites  of  any  consequence  were  received.^  During  this  interval,  how- 
ever, the  workmen  were  advantageously  employed  in  completing  and  improving  the  buildings  and  machinery 
belonging  to  the  establishment;  and  it  is  now  believed  to  be  fully  competent  to  coin  all  the  gold  and  silver  which  it  is 
probable  will  hereafter  he  received,  as  well  as  to  carry  on  the  copper  coinage  to  any  desirable  amount;  for,  even 
with  a  single  press,  at  the  rate  it  is  now  working,  eight\'  tons  (seven  and  a  half  millions  of  cents)  may  be  coined  in 
the  course  of  a  year. 

I  have  the  honor  to  be,  sir,  with  the  greatest  respect,  vour  most  obedient  servant, 

R.'  PATTERSON. 

James  Monroe,  President  of  the.  United  States. 


A  statement  of  the  coins, struck  at  the  Mini  of  the  United  States,  from  January  1  to  December  31, 1819,  viz: 


Half-eagles. 

Hulf-dollars. 

Quarter- 
dollars. 

Cents. 

"\'alue . 

Number  of 
pieces. 

Gold  coins,          -           -      .     - 
Silver  coins,        -           -           - 
Copper  coins,      -           -           - 

51,723 

2,208,000 

144,000 

2,671,000 

8258,615 

1,140,000 

S6,710 

51,723 

C    2,208,000 

i        144,000 

2,671,000 

. 

51,723 

2,208,000 

144,000 

2,671,000 

1,425,325 

5,074,723 

Mint  of  the  United  States,  Treasurer's  Office,  Philadelphia,  December  31,  1819. 


JAMES  RUSH. 


16th  Congress.] 


No.  586. 


[1st  Session. 


REMONSTRANCE    AGAINST  A  CHANGE  IN  THE   REVENUE    SYSTEM  IN  RELATION 

TO  CREDIT. 


communicated  to  the  house  of  representatives,  march  11,  1820. 

fl 

To,  the  Senate  and  House  of  Representatives  of  the   United' States  in  Congress  assembled:    The  memorial  of 
'  the  chamber  of  commerce  oftheciti/  of  Philadelphia  respectfully  shoioeth: 

That  your  memorialists  entertain,  and  beg  leave  to  submit  to  your  consideration,  the  following  sentiments 
upon  propositions  which  have  been  introduced  to  your  notice,  for  a  very  important  change  in  the  revenue  system 
of  the  United  States. 

That  the  scheme  which  was  adopted  at  the  commencement  of  our  fiscal  system,  for  the  collection  of  duties  on 
foreign  imports,  was  wise,  and  well  adapted  to  the  state  of  the  country,  has,  perhaps,  never  been  questioned.  Its 
excellence  has  been  tested  by  nearly  thirty  years  experience;  and  it  may  safely  be  said,  that  the  advantages  which 
were  contemplated  by  the  framers  of  this  sj'slem  have  been  secured.  The  Government  has  received  its  revenue 
with  punctuality;  it  has  sustained  no  loss  by  reason  of  the  credit  for  duties,  which  deserves  consideration.  The 
collection  has  been  made  with  the  least  possible  expense;  and  a  widely  extended,  active,  and  vigorous  commerce 
has  contributed  largely  to  the  stock  of  national  wealth  and  prosperity. 

In  considering  the  proposition  to  abolish  a  system  of  credit  which  experience  has  thus  approved,  it  becomes 
proper  to  inquire  what  are  the  evils  which  are  supposed  to  be  connected  with  the  existing  system,  and  what 
are  the  advantages  which  are  expected  to  result  from  a  change? 

It  is  supposed  by  those  who  advocate  a  change,  as  your  memorialists  understand,  that  the  credit  for  duties 
has  furnished  Capital  for  an  extension  of  business,  and  that  from  this  cause  have  proceeded  the  embarrassments  and 
difficulties  which  have  been  felt  throughout  the  country. 

The  credit  for  duties  is  not  intended,  nor  is  it  fairly  to  be  considered,  as  putting  the  use  of  a  capital  into  the 
hands  of  the  merchant,  because  it  does  not  in  reality  aflbrd  him  a  capital  to  trade  upon,  but  simply  relieves  him 
from  the  burden  of  making  an  advance  beyond  his  means.  Its  object  is  rather  to  be  just  than  to  be  generous;  and 
it  is  as  wise  and  politic  in  relation  to  the  community  at  large,  as  it  is  just  to  the  importer.  The  foundation  ot  the 
credit  is  the  fact  that  the  goods  do  not  produce  their  price  immediately  upon  importation;  and  the  principle,  that 
it  would  be  unjust  that  the  importer  should  be  in  advance  to  the  Government  for  the  duty,  and  severe  upon  the 
consumer  that  he  should  bear  the  heavy  consequences  of  such  an  advance.  It  is,  therefore,  a  wise  and  sound 
calculation,  that,  by  allowing  to  the  importer,  upon  good  security,  time,  according  to  the  nature  of  the  commodity, 
to  make  his  sales,  the  Government  will  receive  its  dues  when  it  ought  to  receive  them;  and  no  one  will  suffer,  as 
would  be  the  case  by  an  anticipation  of  the  payment  of  duties  on  articles  which  oftentimes  are  long  retained  by 
the  importer,  and,  when  sold,  are  necessarily  sold  upon  a  liberal  credit. 

Your  memorialists  believe  this  view  of  the  system  to  be  correct;  and,  although  instances  may  occur  in  which 
this  credit  is  abused,  and  is  made  to  furnish  the  means  of  wild  adventure^  it  is  an  unsound  argument  to  draw 
therefrom  an  inference  against  the  system. 

Your  memorialists  are  convinced,  upon  these  grounds,  that  the  opposers  of  the  present  system  of  credit  for 
duties  entertain  mistaken  views  in  relation  to  the  nature,  policy,  and  operation  of  the  system  itself,  in  supposing 
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that  it  furnishes  a  capital  to  trade  upon,  and  has  a  connexion  with  the  Rvils  and  embarrassments  whicii  afflict  tiiis 
country.  ' 

The  capital  of  the  country  lias  doubtless  increased,  and;  at  pariicular  periods  of  time,  it  may  be  that  even 
more  is  devoted  to  commerce  than  can  be  profitably  employed.  Whenever  this  is  found  to  be  the  case,  there  can 
be  no  doubt  that  the  surplus  will  readily  find  its  waj'  into  other  channels,  and  seek  for  employment  in  more 
profitable  modes. 

But  it  cannot  be  pretended  that  there  is  an  excess  of  capital  in  the  country;  and,  until  that  shall  be  the  case,  it 
would  seem  to  be  unwise  to  condemn  to  a  state  of  inactivity  so  great  a  portion  as  would,  by  the  plan  proposed,  be 
continually  in  deposite  in  the  public  stores. 

And  further,  your  memorialists  are  convinced  that  the  reasoning  is  erroneous  which  is  founded  upon  the 
supposition  that  an  extension  of  capita!,  or  credit  equivalent  to  capital,  would  be  productive  of  mischief. 

It  is  not  alleged,  as  your  memorialists  believe,  by  the  advocates  of  a  change,  that  'it  would  promote  the  great 
objects  which  are  ever  to  be  regarded  in  relation  to  revenue — security  of  the  debt,  punctuality  in  its  payment,  and 
ease  and  economy  in  its  collection.  On  the  contrary',  it  must  be  doubted  vVhether,  if  a  system  of  deposite  in 
public  stores  were  established,  the  collection  would  not  be  more  expensive,  and  tlie  payment  less  certain  and 
punctual,  than  at  present.  It  is  well  known  that,  in  times  past,  the  calculations  of  the  Treasury  upon  the  receipt 
of  duties  have  been  made  without  disappointment;  and  that  this  portion  of  the  public  income  is  collected  without 
oppression  or  inconvenience  to  those  who  pay,  and  with  little  expense  to  the  Government.  So  far,  then,  as  relates 
to  the  great  interests  of  the  Treasury,  the  contemplated  change  seems  to  promise  no  advantage. 

If  the  proposed  change  should  he  effected,  your  memorialists  conceive  that  much  mischief  would  unavoidably 
ensue. 

The  men  of  moderate  capital,  however  deserving  of  confidence,  and  however  active  and  skilful  in  the  prosecu- 
tion of  business,  would  be  driven  from  the  field;  and  it  would  be  occupied  alone  by  men  of  large  capital,  who 
could  bear  the  burden  of  heavy  advances  for  duties  upon  unsold  goods.  Even  these  would  probably  be  foreign 
agents,  who,  by  a  system  of  exchange,  could  comply  with  the  requisites  of  law,  without,  in  fact,  making  the  same 
advances  as  must  be  made  by  the  American  merchant.  We  should  exchange  a  certain  for  an  uncertain  revenue; 
the  expense  of  collection  would  be  increased;  and  if  the  perils  of  fire,  waste,  pillage,  a'nd  sacrifice  by  sale  of 
unredeemed  goods,  be  regarded,  it  may  be  said  that  the  ultimate  product  would,  no  doubt,  be  diminished. 

But,  above  all,  your  memorialists  beg  leave  to  suggest  that  the  present  state  of  the  country  is  adverse  to  such» 
a  measure  as  that  proposed.  At  a  moment  of  general  embarrassment,  to  call  for  such  advances  as  this  plan 
requires  would  make  the  embarrassment  doubly  felt,  and  give  a  most  serious  blow  to  the  commerce  of  the  country. 

Your  memorialists  hereupon  express  the  earnest  hope  that  there  will  be  a  firm  and  unyielding  adherence  to  the 
system  of  credit,  which  is  founded  in  justice  and  a  wise  policy,  and  which  has  been  approved  by  the  experience  of 
many  years;  and  that  the  mere  hope  of  escaping  from  present  evils,  by  an  untried  way,  opposed  to  such  experience, 
will  not  be  permitted  to  influence  the  Government  to  an  abandonment  of  this  system. 

ROBERT  RALSTON, 
President  of  the  chamber  of  oommerce  of  the  citj/  of  Philadelphia. 

Attest:     John  Vaughan,  jSec'y  C.  C. 
Philadelphia,  March  6,  1820. 
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THE    MINT. 

communicated  to  the  house  op  representatives,  APttIL  10,  1820. 

Sir:  Treasury  Department,  April  8,  1820. 

I  have  the  honor  to  transmit,  herewith,  a  letter  from  the  Comptroller  of  the  Treasury,  accompanied  by 
sundry  statements,  which  have  been  prepared  in  obedience  to  the  act  entitled  "An  act  establishing  a  Mint  of  the 
United  States,"  passed  April  2,  1792. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  Comptroller's  Office,  April  8,  1820. 

The  statements  herewith,  marked  A,  B,  and  C,  have  been  prepared  pursuant  to  the  seventh  section  of  an  act 
of  Congress,  passed  the  2d  April,  1792,  entitled  "An  act  establishing  a  Mint,  and  regulating  the  coins  of  the  United 
States," 

They  contain  all  the  information  relative  to  the  transactions  of  the  Mint  which  the  settlements  made  at  the 
Treasury  enable  me  to  aflbrd. 

With  great  respect,  I  have  the  honor  to  be,  your  obedient  servant, 

JOS,  ANDERSON,  Comptroller.      . 
The  Hon,  William  H.  Crawford,  Secretary  of  the  Treasury. 
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Statement  exhibiting  the  balance  of  the  gold  and  silner  bullion  remaining  in  the  haiids  of  the  officers  of  the  Mint 
on  the  Slst  December,  1S18;  the  amount  deposited  from  1st  January  to  31s<  December,  1819;  the  different 
species  of  coins  made  and  paid  on  account  of  deposites;  allowances  for  wastage;  and  the  balance  remaining  in 
the  hatids  of  the  officers  of  the  Mint  on  the  3lst  December,  1819,  to  be  accounted  for  on  a  future  settlement,  viz: 


Balance  of'soU  bullion,  &c., remaining  in  the  hands  of  the  officers  of  the  Mint  on 
the  Slst  of  Dece'-iiber,  1818,     -  -  -  '-  - 

Gold  bullion  deposited  from  1st  January  to  Slst  of  December,  1619,    - 

Total, 

In  the  hands  of  the  treasurer  of  the  Mint,  on  the  Slst  of  December,  1819, 
Amount  paid  for  deposites  of  gold,  from  1st  January  to  Slst  December,  1819, 
Amount  deposited  in  the  Bank  of  the  United  States,  on  the  Slst  December,  1819, 

Deduct  gold  coins  in  the  hands  of  the  treasurer,  on  the  Slst  Dec.  1818,  S  87  5 

Deduct  gold  coins  in  the  Bank  of  the  United  States,  on  Slst  Dec.  1818,   1,S17  8S  5 


Gold  coins  made  at  the  Mint  from  Jan.  1  to  December  31,  1819,  51,723  half-eagles, 
Allowances  to  the  melter  and  refiner  and  chief  coiner  for  wastage  for  same  period, 
Gold  bullion  in  the  hands  of  the  officers  of  the  Mint,  on  the  Slst  December,  1819, 

As  above,        - 

SILVER. 

Balance  of  silver  bullion  remaining  in  the  hands  of  the  officers  of  the  Mint,  on  the 

Slst  of  December,  1818,  -  -  - 

Silver  bullion  deposited  from  1st  January  to  Slst  December,  1819, 

•    Total,        -.  -        ■  - 

Amount  paid  for  deposites  of  silver,  fr(tm  1st  January  to  Slst  December,  1819, 
Amount  <leposite(l  in  the  Bank  of  the  United  States,  December  31.  1819, 
Add  silver  coins  in  the  hands  of  the  treasurer  of  the  Mint,  on  Slst  December,  1819, 
Deduct  this  sum,  being  a  balance  of  silver  coins  in  the  hands  of  the  treasurer  of  the 

Mint,  (m  the  Slst  of  December.  1818,         -  ...  7^ 

Also  this'sum,  being  a  balance  in  the  Bank  of  the  United  States,  on 

the  Slst  December,  1818,         ....  -     16,35148 


Silver  coins  made  from  1st  January,  to  Slst  December,  1819,  144,000  quarter-dol- 
lars and  2.208,000  half-dollars.  -  - 
Allowances  made  to  melter  and  refiner  and  thiefcoiner  for  wastage  for  same  period. 
Silver  bullion  in  the  hands  of  the  officers  of  the  Mint,  December  31,  1819, 

As  above,        ... 


Oz.  dwts.  gr 


1,165  13  IS 
19,108     5  22 


20.27S  19  11 


14,547     1  21 

53     6     5 

5,673  11     9 


20,273  19  11 


176,858    4  22 
878,757     1     0 


1,055,615     5  22 


988,000  0  0 
3,358  8 
64,256  17  15 


1,055,615    5  22 


Dolls,    cts.  m. 


20,720  68     5 
339,703  05     0 


360,423  73     5 


3  68  0 
140,827  IS  5 
119,105  89     5 


259,936  71     0 
1,321  71     0 


258,615  00     0 


258,615  00     0 

947  73     5 

100,861  00     0 


360,423  73     5 


204,065  63     5 
1,013,950  38     0 


1.2I8.0I6 

01 

5 

1,147,355 

06 

0 

8,996  42 

0 

78 

0 

1,156,352  26     0 
16,352  26     0 


1.140,000  00     0 


1,140,000  00     0 

3,875  09     0 

74,140  92     5 


1,218,016  01     5 


Comptroller's  Office,  ^pril  8, -1820. 


LUND  WASHINGTON,  Clerk. 


The  Mint  of  the  United  States,  in  account  current  of  copper  purchased  from,  the  commencement  of  the  institution 

to  Slst  December,  1819. 


Db. 

Troy  weight. 

Cost  of  copper. 

To  amount  of  rough  copper  and  copper  planchets  purchased  from  the  commence- 
ment of  the  institution  to  the  Slst  December,  1818,  per  statement  marked  B, 
accompanying  the  Comptroller's  letter  of  the  23d  February,  1819, 

To  amount  of  copper  planchets  fit  for  striking,  purchased  in  the  quarters  ending 
■June  and  September,  1819,  108,022  lbs.  avoirdupois  weight,  at  7,000  grains  to 
the  pound  avoirdupois,  is          - 

To  this  sum  lost  in  exchange  upon  remittances  made  to  William  Harold,  for  the 
purchase  of  copper,                   -                  -                  -         '         - 

Lbs.     oz.  dwts. 
1,199,U&    I     0 

131,155     1  13 

Dolls.       cts. 
331.552  01 

34,589  36 
310  69 

Amount  and  cost  of  copper,     -                  .                  - 
To  this  amount  gained  in  the  weight  of  copper,  arising  from  planchets  weighing 

less  than  7  dwts.  each,             -                   ■                  -                  -  ' 
■  To  amount  gained  on  the  coinage  of  copper,                     -                  -                  - 

1,330,271     2  13 
60  10     1 

366,452  66 
63,037  01 

1,330,332     0  14 

429,489  67 

'I'l^yi'!'.'?  !>""'• 
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B — Continued. 


Cb.                                     '          : 

Troy  weight. 

Value  of  copper 
at  the  rate  of  7 
dwts.  to  a  cent. 

By  amount  of  rough  copper  and  cdpper  planchets,  accounted  for  from  the  com- 
mencement of  the  institution  to  31st  December,  1818,  per  statement  marked  B, 
accompanying  the  Comptmller's  letter  of  the  03d  February,  1819, 

By  amount  of  cents  delivered  by  the  treasurer  of  the  Mint  to'  the  Treasurer  of 
the  United  States,                     ..... 

By  this  sum  received  from  Matthew  R.  BoitoH,  for  interest  on  the  moneys  in  his 
hands,  •                  -                  -                  -                  -                   - 

Lbs.    oz.dwts. 

1,078,136     2  14 

150,727     1     0 

Dolls.       cts. 

356,262  52 

27,635  00 

517  15 

Amount  accounted  for. 
By  balance  on  hand,  viz: 

In  the  hands  of  the  treasurer  of  the  Mint,              - 

In  the  hands  of  the  treasurer  of  the  Mint,  being  uncoined  copper, 

1,198,863    3  H 

49,802     1     0 
81,666     8     0 

38-4,414  07 

17,075  00 
28,000  00 

1,330,332     0  14 

429,489  07 

Note — 278  lbs.  9  oz.  17  grs.  of  planchets,  spoiled  in  striking,  appear  to  have  been  received  in  the  year  1819,  by 
the  treasurer  of  the  Mint,  from  the  chief  coiner,  to  be  used  as  alloy  m  the  coinage  of  gold  and  silver. 

Comptroller's  Office,  .4'pr(7  8,  1820.  ••  '    ■  ;  ,    ", 

•  LUND  WASHINGTON,  Clerk. 


Summary  statement  exhibiting  the  value  of  coins  made  at  the  Mint;  the  amount  of  disbursements  on  account  of 
the  establishment;  the  amount  alloioed  for  wastage;  the  amount  retained  of  deposites,  and  the  amount  gained 
on  the  coinage  of  copper  from  the  commencement  of  the  institution  to  the  31s<  December,  1819,  viz: 


Value  of  gold,  silver,  and  copper  coinage,  up  to  the  31st  December,  1818, 
Gfild  coins  made  from  January  1  to  December  31,  1819,  per  account  A, 
Silver  coins  made  fiom  January  1  to  December  31,  1819,  per  account  A, 
Copper  coins  made  from  Januaiy  1  to  December,  31,  1819,  per  account  B, 

Total  value,  gold,  silver,  and  copper,    -  -  . 

Nett  charge  on  the  coinage  of  gold,  silver,  and  copper,  to  the  31st  Dec.  1818, 
Add  amount  gained  on  the  coinage  of  copper  to  the  same  peiiod,  - 

From  which  deduct  amount  wastage  on  gold  and  silver,  to  Decem- 
ber 31.  1818,        ....  $58,29745    5 
Also  amount  wastage  from  January  1  to  December  31,  1819,  4,822  82    5 


Add  amount  disbursed  on  account  of  the  establishment  from  January  1  to  De- 
cember, 31.  1819,  ..... 
Add,  also,  the  amount  wastage  on  gold  and  silver,  to  December  31,  1818, 
Adil,also,  the  amount  wastage  on  gold  and  silver,  fjom  January  1  to  Decem- 
ber, 31,  1819,      ....... 

Fiom  the  above,  deduct  the  amount  retained  from  deposites  to 

Di'Ci-mber  31.  1818.  -  -  -  $7,933  36     5 

Also,  this  sum  from  January  1  to  December  31,  1819,  104  91     0 


Deduct  amount  gained  on  the  coinage  of  copper  fiom  the  commencement  of  the 
institution  to  December  31,  1819.  .  .  .  . 

Nett  amount  chiirgeable  to  the  coinage  of  gold,  silver,  and  copper,  from  the  com- 
mencement of  the  institution  to  December  31,  1819,  including  the  costs  of 
lots,  building-:,  and  machinery,  .  .  .  . 


Dolls.       cts.,  m. 


258,615  00     0 

1,140,000  00     0 

44,710  00     0 


514, 
63, 


577, 
63, 


046  09     5 
331  58     0 


377  67     5 
120  28     0 


297  45     5 

822  82     5 


63,120  28     0 


Dolls. 


15,549,456  06     0 


1,443,325  00     0 


16,992,781  06    0 


514,257  39     5 
25,008  76     0 


55,077  00  5 


594,343  16  0 
03,037  01  0 


531,306  15 


Comptroller's  Office.  ,^pril  8,  \S20. 


LUND  WASHINGTaN,  Clerk. 
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[No.  589. 


16th  Congress.] 


No.  588. 


[1st  Session. 


DUTYONMOLASSES.      ■ 

COMMUNICATED  TO  THE  SENATE,  APRIL   13,  1820. 

To  the  honorable  the  Senate  and  House  of  Representatives  of  the  United  States  in  Congress  assembled:  The 
subscribers,  being  merchants,  distillers,  and  owners  of  distilleries,  in  the  town  of  Boston  and  its  vicinity,  beg 
leave  respectfodli/  to  represent: 

That  the  proposed  increase  of  duty  on  molasses  will,  if  carried  into  effect,  prove  not  only  injurious  to  them, 
but,  through  them,  to  the  most  important  interests  of  our  country. 

In  the  first  place,  the  consumption  of  molasses  for  the  purpose  of  distilling  enables  the  West  India  planter  to 
buy  the  produce  of  our  fisheries,  soil,  and  domestic  industry,  and  to  pay  for  it  in  an  article  which,  being  bulky,  fur- 
nishes employment  and  freight  for  an  immense  tonnage,  and  is  a  raw  material,  which,  in  the  process  of  manufacture, 
gives  employment  to  as  great  a  portion  of  the  active  industry  of  the  country  as  any  branch  of  business  whatever.  And 
your  memorialists  cannot  see  why  a  raw  material,  and  principally  for  the  manufacture  of  rum,  should  be  chargeable 
with  a  duty  equal  to  one-half  its  first  cost,  when  hides,  skins,  copper,  brass,  tin,  dj'e-woods,  rags,  and  a  variety  of 
other  raw  materials,  are  suffered  to  be  imported  dutyfree.  Nor  can  your  memorialists  understand  the  policy 
which  should  thus  paralyze,  and  perhaps  destroy,  a  very  old  manufacture,  the  ver}'  buildings  and  apparatus  of  which, 
in  the  various  establishments  of  this  commonwealth,  may  be  estimated  at  one  million  of  dollars;  making,  annually, 
from  thirty  to  forty  thousand  hogsheads  of  rum,  and  furnishing  the  means  of  subsistence  for  thousands  of  persons; 
furnishing  a  most  important  article  of  trade,  for  our  coasting  business;  and  creating  a  demand,  for  putting  up  the 
molasses  and  rum,  of  one  hundred  and  sixty  thousand  casks. 

Your  memorialists  might  enter  into  a  great  variety  of  details  to  show  the  importance  of  the  distilling  business 
to  the  public;  but  it  must  be  obvious  to  your  honorable  body,  without  the  necessity  of  its  being  forced  on  your 
observation,  that  the  active  industry  of  the  country,  employed  in  the  importation  of  fifty  or  sixty  thousand  hogsheads 
of  molasses  into  the  United  States;  the  wharfage,  cartage,  cooperage,  storage,  and  labor,  consequent  on  the  landing; 
the  vessels  employed  to  bring  the  molasses;  the  seamen  who  navigate  them;  the  labor,  wood,  carting,  and  other 
expenses  necessary  to  convert  it  into  rum;  the  casks,  cooperage,  carting,  and  tonnage  necessary  to  distribute  the 
rum  to  its  various  consumers — that  these  operations  of  trade,  consequent  to,  and  connected  with,  the  distilling  busi- 
ness, being  considered,  it  may  safely  be  affirmed  that,  with  the  sole  exception  of  the  manufacture  of  flour,  there  is 
hardly  another  species  of  manufacture  which  sets  in  motion  and  supports  such  a  large  and  important  portion  of 
the  productive  industry  of  the  United  States  as  the  distillation  of  rum. 

In  addition  to  what  your  memorialists  conceive  the  injustice  of  taxing  the  raw  material  used  for  one  species  of 
manufacture,  when  the  principal  raw  materials  for  other  species  of  manufactures  are  imported  duty  free,  your 
memorialists  beg  leave  to  state,  that  in  New  England,  generally,  the  consumption  of  molasses  by  the  poor,  always 
great,  has  increased,  and  is  increasing,  since  the  diiptnished  ralue  of  all  our  own  products;  the  consumers  being 
unable  to  afford  to  pay  for  sugar,  as  formerly.  /  . 

Your  memorialists  may  be  suffered  to  remark,  with  some  surprise,  that  in  a  tariff  of  duties,  purporting  to 
encourage  domestic  manufactures,  the  raw  materials  for  such  a  manufacture  as  the  distilling  of  rum  from  molasses 
(one  of  the  oldest  raan^ifactures  in  the  country,  and  intimately  connected  with  the  lumber,  fishing,  coasting,  and 
West  India  trade)  should  be  taxed,  as  before  stated,  to  about  one-half  of  its  first  cost. 

NATH.  HALL,  and  others. 


16th  Congress.] 


No.  589. 


[1st  Session. 


DEFICIT    IN    THE    REVENUE. 

COMMUNICATED   TO    THE    HOUSE    OF    REPRESENTATIVES,  APRIL  14,  1820. 

Mr.  Smith,  from  the  Committee  of  Ways  and  Means,  to  whom  had  been  referred  so  much  of  the  President's  mes- 
sage as  relates  to  the  revenue  of  the  United  States,  submitted  the  following  report: 
The  total  nett  receipts  into  the  Treasury,  during  the  year  1819,  were  -  -       .$24,812,419  09 

The  payments  from  the  Treasury,  during  that  year,  amounted  to     -  -  -         24,044,568  77 


Leaving  a  balance  of  income,  after  paying  all  expenses,  of 


.$767,850  32 


State  of  the  Treasury ,  public  revenue,  and  appropriations  made  for  the  service  of  the  year  1820. 


I.   The  state  of  the  Treasury. 

The  amount  of  money  in  the  Treasury  on  the  1st  day  of  January,  including 
the  second  instalment  from  the  bank  of  $500,000,  paid  that  day,  was 
From  which  the  following  deductions  must  be  made,  to  wit: 
1st.  Special  deposites  of  notes  of  banks  which  will  not  be  available  during  the 
present  year,  but  most  of  which,  it  is  believed,  will  ultimately  be  paid,  - 
2d.  Amounts  remaining  to  be  paid  of  the  Louisiana  stock,  which  was  payable 
in  1818  and  1819,  and  not  yet  demanded,  -  -  -' 

3d.  Other  claims  on  the  year  1819,  ami  not  then  paid,  exclusive  of  the  balance 
due  the  Commissioners  of  the  Sinking  Fund, 

Total,  - 

Leaving  available  funds  in  the  Treasury,  on  the  1st  January,  the  sum  of 


$G10,376  59 

1,646,117  43 

40,133^91 


S-2,542,293  27 


2,296,637  92 


245,665  35 
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STATEMENT— Continued. 


II.  The  public  revenue  for  1820. 

Customs,  (as  estimated  at  tiie  Treasury,)    -  -  -  .- 

Public  lands,  (as  estimated  at  tiie  Treasury,)  -  .-  •  . 

Arrears  of  internal  duties  and  direct  taxes,  -  -  •    - 

Instalment  due  by  the  United  States  Bank,  -  -  - 

Incidental  receipts,  .  .  .  -  . 

Dividend  from  the  United  States  Bank  will  probably  be  6  per  cent.— certainly 
4  per  cent.,  -...-- 

Aggregate  amount  of  means  available  for  the  service  of  the  year  1820, 

III.  .Amount  of  the  several  approprialions  made  for  1820. 

1st.  Permanent  appropriations: 

For  the  sinking  fund,  -  -  -  $10,000,000 

Gradual  increase  of  the  navy,  -               '  -  -  1,000.000 

Arming  the  militia,              -  -            '       -  200,000 

Annuities  to  Indians  under  treaties,    -  .  .  149,725 

Trading  houses  with  the  Indians,  -  -  -  19,260 

Civilization  of  Indians,       -  -  -  -  10,000 

2d.  Temporary  expenditures,  agreeably  to  appropriations,  to  wit: 

For  the  service  of  the  navy,                   -                    -  -  2,538,940 

For  the  military  establishment,             -                  -  -  8,119,580 

Civil  and  diplomatic,          .                   -                   .  .  2,306,444 

Public  buildings,                 -                   .                    .  .  222,916 

Private  claims,  estimated  at                  -                  -      .  -  50,000 

For  payment  of  two-thirds  of  the  Mississippi  stock,  to  bei'paid 
by  order  of  the  Commissioners  of  the  Sinking  Fund  on  the 
15th  of  May  next,  -  ...  1,239,259  30 

Arrearages  for  the  Navy  Department,  agreeably  to  the  act  passed 
December  last:  amount  drawn  subsequent  to  the  1st  January,  443,050  00 

Total  amount  of  expenditures  authorized  by  law  for  1820,  -  - 

Leaving  a  deficiency  of  means  for  the  year  1820  of        -  -   '         ,   '   - 

,^}id  of  the  sinking  fund  for  the  year  1820. 

Annual  appropriation,          -                    -  -  - 
Payable  by  the  Treasury  thereout: 

Residue  of  Louisiana  stock  redeemable  this  year,  -  2,2)6,462  77 

Six  per  cent,  stock.             -                   .  -  .    80,000  00 

Reimbursement  of  the  deferred  stock,  -  -  -  503,196  94 

Interest  of  the  funded  debt,  payable  this  year,  -  4,911,843  00 


Leaving  a  balance,  which  may  be  applied  to  satisfy  part  of  the  deficit,  of 

Leaving  an  actual  deficit  of  funds  to  meet  the  expenditures  authorized  by  law, 
for  1820,  of  - 


19,000,000  00 

2,000,000  00 

450,000  00 

500,000  00 

50,000  00 

280,000  00 


$22,280,000  00 


22,525.665  35 


11,378,976  00 

13,237,880  00 

1,682,309  30 

■             - 

26,299,164  30 

3,773,498  95 

10,000,000  00 

7jil,502  71 

. 

2,288,498  29 

1.485.001  66 

The  committee  further  submit  an  estimate  of  the  receipts  and  expenditures  for  the  year  1821,  founded  on  informa- 
tion received  from  the  several  Departments. 


RECEIPTS. 


Customs,  -  ■>     - 

Land,   -  -  -  - 

Arrears  of  direct  tax  and  internal  duties,    - 

Incidental  receipts. 

Dividend  from  the  United  States  Bank,  6  per  cent. 


2.    EXPENDtTURES. 


Permanent,  to  wit: 
Reimbursement  of  deferred  stock. 
Interest  on  the  funded  debt. 
Gradual  increase  of  the  navy,    - 
Arming  the  militia. 
Annuity  to  Indians, 
Trading  houses  with  Indians,    - 
Civilization  of  Indians, 


Temporary,  agreeably  to  the  amount  of  the  several  appropriation  bills  for  1821, 

To  which  must  be  added  the  amount  of  unexpended   balances  in  the  hands  of 

the  Treasurer,  and  which  was  applied  to  the  expenditure  of  the  year  1820,     - 

From  which  appropriations  for  1820,  there  may  be  deducted  the  following  items, 
which  will  not  be  required  lor  1821.  and  parts  of  items  which  are  either  unne- 
cessary, or  may,  without  injury  to  the  public  service,  be  spared,  to  wit: 


$16,000,000  00 

3,000,000  00 

250,000  00 

50,000 

00 

420,000 

00 

534,033 

08 

4,773,737 

68 

1,000,000 

00 

200,000 

00 

149,725 

00 

19,250 

00 

10,000 

00 

6,686,745 

76 

13,237,880 

00 

358,154 

00 

20,282,779 

76 

$19,720,000  00 
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STATEMENT-Confinued. 


For  completing  several  arsenals,  - 

Arrearages  prior  to  1818  lor  Military  Academy, 
Arrearages,       -  - 

Half- pay  pensions  to  widows  and  orphans,  (part,)  - 
.    Revolutionary  pensions,      -  -  .  . 

■  Balances  due  certain  States, 
Taking  the  census,  -  .  .  . 

Cumberland  road,  -  .  .  . 

Holding  of  Indian  treaties. 

Claims  of  the  inhabitants  of  the  late  province  of  West  Florida, 
Payments  for  outstanding  debentures  for  internal  duties. 
Balance  due  M.  Pqirey  and  M.  de  Vienne, 
Fortifications,  -  ,        - 


Deduct  therefrom  for  expenditures  that  may  be  required  for  the 
service  of  the  year  1821,  and  which  cannot  be  foreseen, 


$60,650 

21,428 

200,000 

75,000 

650,000 

250,000 

240,000 

141,000 

70,000 

24,231 

20,000 

4,481 

100,000 


$1,856,790 
256,790 


Leaving  an  amount  charged  in  the  year  1820,  and  which,  it  is  believed,  will  not 
be  required  for  the  year  1821,  -  -  .  . 

Estimate  of  expenditure  for  the  year  1821,  - 

Estimated  excess  of  receipts  over  the  expenditures  of  the  year  1821, 


$1,600,000  00 


18,682,779  76 
1,037,220  24 


$19,720,000  00 


The  committee  also  submit,  that  no  part  of  the  piincipal  of  the  funded  debt  becomes  payable  until  the  year  1825, 
except  the  annual  reimbursement  of  the  deferred  stock;  and  they  present  the  following  view  of  the  sums  annually 
reimbursable  on  the  public  funded  debt  for  the  years  1825,  1820,  1827,  and  1828,  to  wit: 


Year  1825,  Six  per  cent,  stock,  per  act  of  March  14,  1812, 
Six  per  cent,  stock,  per  act  of  July  6,  1812, 
Six  per  cent.  Treasury  notes,  funded,  per  act  ofFebruary  24,  1815, 

Seven  percent.  Treasury  notes,  funded,  per  act  of  February  24,  1815, 

1826,  Six  per  cent,  stock,  per  act  of  February  8,1813, 
Six  per  cent,  stock,  per  act  of  August  2,  1813, 

.  1827,  Six  per  cent,  stock,  per  act  of  24th  March,  1814, 
1828,  Six  per  cent,  stock,  per  act  of  March  3,  1815, 
The  committee  further  state  that,  from  the  1st  of  January,  1801,  to  the  1st  of 
January,  1808,  inclusive,  there  was  redeemed  of  the  principal  of  the  public 
debt  the  sum  of    -  -  -  .      - 

And  between  the  1st  January,  1817,  and  the  1st  January,  1820,  the  sum  of 


$6,187,006  84 
2,668,974  99 
1,419,125  61 


10,275,107  44 
8,595,298  27 


15,521,136  45 
6,836,232  39 


32,257,841  10 
32,085,750  17 


$18,870,405  71 


357,368  84 
011,437  63 
490,099  10 


An  act  passed  on  the  3d  March,  1817,  "  to  provide  for  the  redemption  of  the  public  debt."  That  act  vests  in 
the  Commissioners  of  the  Sinking  Fund  the  sum  of  ten  millions  of  dollars,  to  be  applied  yearly  by  them  to  the  pay- 
ment of  the  interest  and  charges,  and  to  the  reimbursement  or  purchase  of  the  public  debt;  and  provides  that  the 
said  annual  appropriation  shall  be  paid  from  the  proceeds  of  the  duties  on  merchandise,  the  tonnage  of  vessels,  in- 
ternal duties,  and  sales  of  Western  lands.  Although  that  act  is  not  considered  as  a  pledge  of  those  funds,  yet  it  is 
understood  at  the  Treasury  that  the  appropriation  for  the  sinking  fund  has  a  preference  over  every  other,  and  must, 
if  required  by  the  commissioners,  be  first  paid.  The  documents  before  the  House  show  that  there  is  no  part  of  the 
principal  of  the  public  debt  payable  during  the  years  1821,  1822,  1823,  and  1824,  except  the  reimbursement  of 
the  deferred  stock. 

The  sinking  fund  can  operate,  of  course,  during  those  years,  on\y  in  manner  following,  (unless  the  United  States 
stock  should  be  purchased  at  par,)  to  wit: 

1821,  Interest  and  reimbursement  payable  this  year,  -  .  .     $5,307,770  76 

1822,  Interest  and  reimbursement  payable  this  year,  ...  .       5,307,77076 

1823,  Interest  and  reimbursement  payable  this  year,     .        -  -  -       5,307,770  76 

1824,  Interest  and  reimbursement  payable  this  year,  -        ,         -  '  -       5,023,126  24 
And  for  the  present  year  of  1820,  as  already  stated,             -               .  -  ,  -       7,711,502  71 


Total'  qf  actual  demand  on  the  fund, 


8,657,941  23 


leaving  the  sum  of  $21,342,058  77  for  those  years  which  cannot  be  applied  to  the  payment  of  the  principal  of  the 
debt  in  any  other  way  than  by  purchase.  No  purchase  can  be  made,  agreeably  to  the  act,  unless  the  same  can  be 
effected  at  or  under  par.  The  present  market  Value  of  the  United  States  six  per  cent,  stock  is  known  to  be  three 
and  a  half  to  four  and  a  half  per  cent,  above  par,  and,  it  is  believed,  will  continue  above  par  during  the  years  1821 
and  1822,  and  perhaps  longer.  Under  these  circumstances,  it  is  submitted  whether  it  is  not  more  for  the  interest 
of  the  United  States  to  authorize  the  Treasury  to  transfer  to  the  surplus  fund  the  balance  of  the  sinking  fund  which 
may  remain  unexpended  on  the  31st  December,  1820,  than  that  the  same  should  remain  in  the  Treasury  unemployed. 

The  unexpended  balances  of  the  sinking  fund  are  transferable  (under  the  existing  laws)  to  the  surplus  fund  two 
years  after  the  calendar  year  for  which  the  appropriations  have  been  made,  in  like  manner  as  all  unexpended 
balances  for  other  objects  of  expenditure  are  transferable. 

The  preceding  statement  shows  that  the  expenditures  authorized  by  law  for  the  year  1820  will  exceed  the  re- 
ceipts into  the  Treasury  of  that  year  the  sum  of  by  $3,773,498  95;  that  sum  may  be  reduced  to  $1,485,001  66,  by 
the  application  of  the  balance  of  $2,288,497  29,  which  will,  agreeably  to  the  preceding  view,  remain  unexpended 
of  the  sinking  fund  on  the  1st  of  January, 1821.  In  recommending  the  application  of  the  surplus  of  the  sinking 
fund  to  the  current  expenses  of  the  present  year,  your  committee  deprecate  a  recurrence  to  a  like  resort  in  future 
years,  if  the  same  can,  with  any  propriety,  be  avoided;  and  it  is  hoped  that  such  retrenchments  will  be  made  in  the 
public  expenditures  as  may  render  a  recurrence  to  that  fund  unnecessary. 
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A  resort  to  Treasury  notes,  to  meet  llie  deficit,  appeared  to  your  coniinitteo  inexpedient.  Such  iieles  could  not, 
in  tiieir  opinion,  become  a  medium,  imless  the  banks  sliould  be  authorized  to  tender  them  in  payment  I'nr  any  de- 
mands made  on  those  institutions;  without  such  authority.  Treasury  notes  would  be  sold  and  bought  in  the  markei, 
lor  the  purpose  of  paying  the  public  dues;  and,  when  paid  into  the  liank,  could  be  considered  by  the  bank  onU'  as  a 
special  deposite  of  the  Treasury,  on  which  it  would  not  be  bound  to  pay  either  its  own  notes  or  specie. 

It  appearing  to  your  committee  inexpedient  to  resort  to  Treasury  notes,  and  it  being  impracticable  (if  no  oh- 
iections  existed  against  the  adoption  of  such  a  course)  to  carry  into  effect  a  system  of  internal  duties,  in  time  to 
meet  the  deficit  of  the  present  year,  your  committee  had  onl}'  to  choose  between  a  loan  of  a  temporary  character, 
or  one  of  longer  duration.  They  have  preferred  the  latter,  because  it  carries  the  time  beyond  that  in  which  other 
debts  are  payable,  and  because  it  is  believed  that  the  loan  will  thereby  be  obtained  on  decidedly  better  terms  ihan 
on  one  of  a  shorter  duration.  By  authorizing  the  subscription  of  the  Mississippi  stock,  of  which  two-thirds  must 
otherwise  be  redeemed  during  the  current  year,  it  is  inferred  that  little  new  debt  will  be  created.  Conformably 
with  those  views,  the  committee  respectfully  submit  a  bill  to  authorize  a  loan  of  !§2,000,0fl0. 

The  committee  have  deemed  it  useful  to  present  a  view  of  tlie  probable  receipts  for  tlie  year  1821,  and  of  the 
expenditures,  which,  under  the  existing  laws,  arc  indispensably  chargeable  thereon.  They  have  founded  their  state- 
ment of  expenses  on  the  appropriations  actually  made  for  1820;  and  have  shown  that  therefron)  a  variety  of  items, 
amounting  to  $1,8-56,790,  which  will  not  be  required  ibr  1821,  may  be  deducted:  at  the  same  time,  they  are  ready 
to  admit  that  new  and  unforeseen  demands  may  arise,  which  may  show  that  too  much  reliance  ought  not  to  he 
placed  upon  an  expectation  of  an  expenditure  less  than  that  of  the  current  year.  Tiie  view  for  1821  is  founded  on 
the  indispensable  expenses,  and  does  not  include  the  amount  of  principal  which  the  Commissioners  of  the  Sinking 
Fund  are  bound  to  purchase,  if  the  same  can  be  bought  at  or  u)ider  par.  Taking  that  view,  the  estimates  of 
receipts  and  expenditures  will  b6  shown  by  the  following  statement,  to  wit; 

Permanent  expenditures,  "  "     '  ■■-.■■--  .  -  .     $11,378,975 

Temporary  expenditures,  -  ,-  ..j  .  .  .        13,596,034 

;■  24,975,009 

From  which  deduct  items  not  required  (as  specified)  for  1821,       -  -.  ;     '       -  -         1,600,000 


23,375,009 
From  which  deduct  estimated  amount  of  receipts  for  182],  (per  statement,)  -  -     .        •    -       19,720,000 


Leaving  a  deficit,  in  1821,  of      -  -  -  -  -  ,*.     •  .      "  -       $3,655,009 

Your  committee,  having  assigned,  th6  reasons  which  have  led  then)  to  recommend  the  bill  herewith  reported, 
beg  leave  respectfully  to  present  their  views  of  the  necessity  which  exists  for  retrenchments  and  economy  in  the 
public  expenditures.  They  approach  this  subject  with  feelings  which  the  House  can  duly  appreciate.  A  Govern- 
ment, like  individuals,  will  generally  increase  its  expenditure  in  proportion  to  its  increase  of  means.  The  revenue, 
after  the  peace,  had  swollen  to  an  amount  surpassing  all  former  experience;  and,  passing  from  a  state  of  war, 
during  which  expensive  establishments  were  indispensably  necessary,  it  was  not  to  have  been  expected  that  we 
could  immediately  make  such  reductions  as  a  state  of  profound  peace  would  render  prudent  and  proper.  The 
war  pointed  our  attention  to  the  weak  points  of  the  nation;  and  the  appropriations  of  former  years  have  been 
increased  by  objects  of  great  national  importance  which  have  added  to  our  security,  and  by  an  act  of  benevolence 
towards  the  survivors  of  the  army  of  the  revolution. 

Large  outstanding  claims,  resulting  from  the  war,  to  an  amount  exceeding  thirty  millions  of  dollars,  have  been 
discharged;  and  the  sum  of  $32,085,750  of  the  public  debt  has  been  redeemed  since  the  1st  day  of  January, 
1817.  Establishments  have  been  created,  under  the  sanction  of  law,  to  maintain  and  advance  which  will  make 
it  necessary  either  to  resort  to  annual  and  successive  loans,  or  to  a  system  of  internal  revenue.  As  to  the  first  of 
those  alternatives,  it  cannot  be  necessary  to  urge  any  observations;  their  natural  tendency  to  involve  the  nation 
in  debt  is  obvious,  and  they  will  be  avoided  when  they  are  not  indispensably  necessary.  We  are  warned  against 
the  effects  of  a  large  and  accumulating  debt  by  the  experience  of  other  nations.  A  nation  laboring  under  the 
pressure  of  a  large  debt,  no  more  than  an  individual,  can  bo  considered  independent.  Money  is  power;  and  that 
nation  will  become  powerless  which  shall  mortgage  its  resources  without  the  prospect  of  relieving  them  by  dis- 
charging its  engagements. 

Reasons  powerful  and  cogent  exist  against  a  resort  to  internal  duties  and  direct  taxes  to  supply  a  deficiency 
occurring  during  a  state  of  profound  tranquillity,  and  ought  to  be  avoided  if  the  necessity  be  not  evident  and 
pressing;  and  such  has  heretofore  been  the  policy  of  the  nation.  We  have  been  accustomed  to  a  system  of  taxa- 
tion which,  in  its  operation,  has  been  paid  without  being  perceptibly  felt,  and  will  reluctantly  resort  to  one  of  a 
different  character  in  times  of  profound  peace. 

From  the  extraordinary  depression  of  commerce  within  the  last  three  years,  the  stagnation  of  our  navigation,  the 
depreciation  in  the  value  of  our  exports,  the  corresponding  depreciation  in  the  value  of  property  of  every  descrip- 
tion, and  the  serious  embarrassments  under  which  every  branch  of  industry  now  labors,  economy  and  retrenchment 
in  the  expenditures  of  every  citizen  are  imperiously  required.  The  finances  of  the  nation  being  seriously  afl'ected 
by  those  causes,  there  would  seem  to  arise  a  correspondent  obligation  on  the  Government  to  retrench  its  expendi- 
tures and  economize  its  means.  In  the  infancy  of  our  institutions  our  expenses  were,  in  general,  limited  by  our 
receipts.  We  have  been  satisfied  to  advance  gradually  in  furthering  the  system  of  national  security  and  inde- 
pendence. Our  pace  has  been  greatly  quickened  towards  the  accomplishment  of  those  objects  since  the  restoration 
of  peace,  by  the  great  accession  of  our  revenue.  From  that  period  our  revenue  has  been  iu  what  may  be  consid- 
ered a  forced  state.  We  are  now  getting  back  to  a  condition  more  congenial  with  our  population  and  naliona'. 
wealth. 

•  The  committee  believe  that  wisdom  requires  us  to  recur  also,  to  the  policy  which  has  heretofore  governed  us. 
Our  nation  is  still  in  its  infancy;  its  resources  are  daily  increasing.  If,  then,  we  should  keep  pace  in  the  building 
up  of  our  national  establislmients  with  the  revenue  of  the  country,  we  shall  have  consummated  all  our  wishes 
without  oppression  to  the  citizen.  Therefore, 

Resolved,  That  the  President  of  the  United  States  be  requested  to  cause  such  a  plan  to  be  prepared  as  will 
enable  Congress,  at  its  next  session,  to  make  such  reductions  in  the  various  branches  of  public  expenditures  as  may 
be  required  by  the  state  of  tiie  finances  and  the  public  good. 
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16th  Congress.]  No.   590.  {1st  Session. 

PROTECTION    TO    MANUFACTURES. 

COMMUNICATED  TO  THE  SENATE,  APUIL   15,   1820. 

To  the  Senate  and  House  of  Representatives  of  the  United  States:    The  memorial  of  the  Pennsylvania  Society 
for  the  encouragement  of  American  manufactures  respectfully  showeth: 

That  your  memorialists  have  read,  with  the  deepest  regret,  two  remonstrances  presented  to  jour  honorable 
Houses,  from  agricultural  societies  in  the  State  of  Virginia,  deprecating' your  interposition  in  favor  of  the  manufac- 
turing part  of  the  community. 

These  documents,  containing  sundry  allegations  injurious  to  your  memorialists,  and  resting,  as  shall  be  made  to 
appear,  on  an  unsound  basis,  require  a  detailed  investigation,  to  which  we  respectfully  request  your  attention. 

We  must  premise,  that  we  should  have  hoped  that  the  ruin  of  so  many  of  the  manufacturers,  the  depressed 
state  of  those  who  have  hitherto  escaped  the  situation  in  which  their  brethren  have  been  involved,  and  the  dis- 
tresses of  that  class  whose  sole  dependence  is  on  their  labor,  would  have  prevented  this  unkind  interference,  cal- 
culated to  continue  their  sufferings;  that  the  generous  sympathy  which  their  situation  ought  to  have  excited  in  the 
breasts  of  fellow-citizens,  embarked  in  one  common  cause,  would  have  averted  this  hostility,  even  had  all  the  allega- 
tions of  the  remonstrances  been  irrefragable;  whereas,  we  hope  to  prove  that  such  as  are  of  any  importance  are  easily 
sijsceptible  of  refutation.  The  disappointment  fills  us  with  surprise  and  regret,  and  is  ill  calculated  to  foster  those 
kind  regards  and  attachments  which  ought  to  subsist  among  members  of  the  same  community,  and  which  we  have 
always  cherished  towards  our  agricultural  fellow-citizens.  .  ' 

But  our  appeal  and  that  of  our  brethren  has  not  been  niade  to  the  generosity  or  compassion  of  our  fellow-citi- 
zens. We  appeal  to  their  honor — to  their  justice.  We  ask,  at  length,  after  a  lapse  of  thirty  years  in  which  the 
Government  has  existed,  for  a  share  of  that  protection  so  bountifully  bestowed  upon  commerce,  and  which  agri- 
culture, as  will  appear,  has  abundantly  enjoyed'. 

The  allegations  of  the  agricultural  societies  are  principally  confined  to  three  points: 

1.  The  extortions  said  to  have  been  committed  by  manufacturers  during  the  war. 

2.  The  danger  and  oppression  of  monopolies,  exclusive  privileges,  <fec. 

3.  The  injustice  of  affording  protection  to  manufactures,  when  agriculture  disclaims  all  protection. 
There  are  sundry  minor  points,  which  we  shall  pass  over,  in  order  to  avoid  prolixity. 

'      The  charge  of  extortion  is  couched  in  these  words: 

"  We  submit  respectfully  to  your  wisdom  the  impolicy  of  subjecting  so  large  a  portion  of  your  fellow-citizens 
to  such  unreasonable  cupidity;  of  laying  them  at  the  mercy  of  an  association,  which,  competition  being  removed, 
will  no  longer  consider  the  intrinsic  value  of  an  article,  or  what  price  would  afford  a  fair  profit  to  the  manufacturer, 
but  how  much  the  necessities  of  the  consumer  luoidd  enable  them  to  extort.  Of  this  spirit  we  had  a  sufficient 
specimen  during  our  late  contest  with  Ch-eai  Britain.'" 

This  uncharitable  accusation  we  hope  to  prove  wholly  destitute  of  foundation.  The  article  on  which  it  chiefly 
rests  is  superfine  broadcloth,  which  was  raised  from  eight  or  nine  dollars,  the  pi-ice  before  the  war,  to  twelve, 
thirteen,  and  fourteen,  during  the  war.  The  reasoning  applicable  to  this  case  applies  with  equal  force  to  all  the 
others. 

All  doubt  of  the  injustice  of  this  allegation  will  be  laid  at  rest  forever  by  the  simple  fact  that  merino  wool,  the 
raw  material  of  that  cloth,  which,  before  and  shortly  after  the  commencement  of  the  war,  was  sold  at  seventy-five 
cents  per  pound,  was  raised  during  the  war  to  three  and  four  dollars — an  advance  of  three  hundred  per  cent.;  so  that 
there  was  less  profit  per  cent,  on  the  capital  employed  by  the  manufacturer  at  the  high  prices  of  the  cloth,  so  much 
the  subject  of  complaint,  than  at  the  former  moderate  prices. 

We  trust  that  this  strong  fact,  which  can  be  judicially  |)roved  at  the  bar  of  your  Houses,  will  prevent  any  man 
of  honor  or  candor,  as  he  values  his  reputation,  from  ever  again  repeating  so  unfounded  an  accusation. 

But  if  we  have  never  retorted  this  charge  against  our  accusers,  if  we  have  forborne  recrimination,  it  has  not 
been  for  want  of  materials,  but  from  an  unwillingness  to  cherish  an  unkind  and  unfriendly  spirit  towards  oor  fel- 
low-citizens. And  now,  notwithstanding  the  repeated  and  wanton  provocations  we  have  received,  we  resort  to 
the  measure  with  pain.  We  should  gladly  have  buried  in  oblivion  all  our  causes  of  complaint,  and  cherished  a 
kind  and  fraternal  spirit,  in  the  hope  of  exciting  a  suitable  reciprocation.  But  the  style  and  manner  of  the  accu- 
sations against  us,  their  unceasing  repetition,  the  hostile  disposition  they  display,  and  the  ruinous  consequences  they 
are  calculated  to  produce  on  the  general  welfare  of  the  nation,  render  it  a  duty  to  ourselves,  to  our  country,  and  to 
the  cause  of  truth,  to  prove  that  our  accusers  are  far  from  invulnerable  in  this  point,  and  are  under  high  obligations 
to  us  for  past  forbearance.  ■        '■ 

In  the  year  1788  flour  was  four  dollars  per  barrel  ifi  our  seaports,  wliich  was  regarded  as  a  fair  and  liberal 
price.  In  the  next  year  the  demand  for  the  supply  of  France  took  place,  and  this  article  was  raised  to  five  and  six 
dollars;  from  year  to  year  afterwards  it  rose  to  ten,  twelve,  and  fourteen  dollars;  and  probably  it  averaged, 
during  the  wbole  of  the  French  revolution,  above  ten.  We  submit  to  a  candid  world  whether  this  fact  does  not 
more  completely  establish  tlie  charge  of  "  exto^-tion,"  than  the  rise  of  broadcloth  from  eight  or  nine  to  fourteen 
dollars,  or  even  to  thirty,  had  it  taken  place,  when  the  raw  material  rose  from  seventy-five  cents  to  four  dollars  per 
pound]  and  whether  the  rise  on  the  wool  itself  is  not  incomparably  more  "  extortionate''''  than  that  on  the  broad- 
cloth? The  latter  was  not  only  justifiable,  but  imperiously  necessary,  by  the  rise  which  we  have  stated  on  the  raw 
material;  but,  for  the  rise  on  wool  or  flour,  no  such  reason  existed.  It  did  not  proceed  from  any  advance  "  in  the 
intrinsic  value  of  the  article,''''  to  borrow  the  words  of  the  Petersburg  remonstrance,  "  nor  from  a  consideration  of 
what  price  would  afford  a  fair  -profit  to  the''''  farmers;  "  but  how  much  the  necessities  of  the  consumers  enabled 
them  to  extort.'''' 

At  the  same  period  (1788)  butter  was  ten  cents  per  pound;  beef  and  pork  five  cents;  tobacco  three  or  four;  and 
all  other  agricultural  articles  in  the  same  proportion.  They  have  since  been  raised  from  one  to  two  hundred  per 
cent,  above  those  prices.  Yet  we  have  never  alleged  against  the  farmers  or  planters  the  odious  charge  of  ^^extor- 
tion, at  which  they  would  have  revolted.  Have  they,  we  ask,  a  right  to  raise  their  prices  one  or  two  hundred  per 
cent,  at  pleasure,  when  the  demand  warrants  it,  without  "  extortion;'"  and  yet  to  wound  the  feelings  and  Injure  the 
characters  of  their  fellow-citizens,  by  the  odious  imputation  of-'  extortion,"  when  the  advance  of  the  raw  materia! 
by  themselves  renders  a  rise  of  manufactures  necessary?  If  this  be  a  chartered  privilege,  we  wish  to  know  whence 
it  is  derived,  and  by  what  tenure  it  is  held.  Seriously,  we  presume  this  to  be  the  strongest  illustration  of  the  para- 
ble of  the  be^m  and  the  naote  that  the  variegated  history  of  mankind  presents. 


1820.]  PROTECTION    TO    MANUFACTURES.  527 

Flour  is  now  four  dollars  and  seventy-five  cents  per  barrel  on  the  seaboard.  Should  war  or  famine  take  place 
in  Europe,  the  price  would  be  immediately  raised  one,  two,  three,  four,  or  five  dollars  per  barrel;  and  in  propor- 
tion to  the  intensity  of  the  distress  would  be  the  tax  levied  on  the  consumers  in  this  country.  There  are  about 
three  millions  of  white  people  in  the  United  States  not  engaged  in  agriculture,  who  consume,  on  an  average,  two 
barrels  of  flour  per  annum.  A  rise  of  three  dollars,  which  might  take  place  immediately,  in  case  of  a  very  extra- 
ordinary demand,  would  amount^  on  this  article,  to  a  gain  of  eighteen  millions  of  dollars,  levied  by  the  farmers  on 
the  rest  of  the  community  during  the  ensuing  year,  exclusive  of  probably  an  equal  amount  on  all  other  agricultural 
productions,  liable  to  a  proportionate  advance  of  price.  And  this  is  not  a  mere  hypothesis  of  what  may  occur;  it  is 
the  history  of  the  last  thirty  years,  and  of  the  immense  prices  (again  to  borrow  the  vituperant  language  of  the 
remonstrance)  which  "  the  necessities  of  the  consumers  have  enabled"  the  farmers  "  to  extort." 

Nothing  but  the  endless,  the  irritating  misrepresentations  we  have  experienced,  would  induce  us  to  retort  this 
strong  language  upon  our  accusers. 

The  United  Agricultural  Societies  of  Virginia  prefer  a  claim  to  a  high  degree  of  superiority  over  the  other 
classes  of  the  community,  which  calls  for  observation.     They  state  that — 

"  In  every  nation,  with  whose  internal  affairs  we  are  familiarly  acquainted,  the  landed  interest  has  been  pro- 
verbial for  their  liberality  in  comjjarison  with  any  other  class." 

It  is  unfortunate  that  this  assumption  of  liberality  appears  in  an  instrument,  the  direct  object  of  which  is  to  bar 
the  door  to  the  relief  of  their  fellow-citizens,  and  to  consign  ihem  and  their  families  to  that  wretciiedness  and  ruin 
which  has  befallen  so  many  of  their  brethren!  Before  this  claim  to  ^^ proverbial  liberality"  can  be  admitted,  proofs 
must  be  adduced  diflerent  from  the  document  in  which  it  is  asserted.  The  contrast  between  this  strong  assumption 
and  the  object  of  the  remonstrance,  though  very  striking,  is  not  uncommon.  Every  day's  experience  so  strongly 
proves  the  extreme  discrepancy  hetween  profession  and  practice,  that  no  illustration  can  be  necessary. 

The  societies  distinctly  hold  forth  to  the  world  that  agriculture  neither  has  been,  nor  is,  secured  by  '■'■protecting 
duties."     They  state — 

"  We  solicit  not  the  fostering  care  or  patronage  of  the  Legislature  to  alleviate,  by  bounties,  monopolies,  or  pro- 
tecting duties,  calamities  in  their  nature  as  inevitable  as  they  are  incurable  by  legislative  interposition." 

The  Fredericksburg  Society  also  state — 

"  We  ask  no  tax  upon  manufacturers  for  our  benefit.  Neither  do  we  ask  any  thing  of  Government,  to  enable 
us  to  cultivate  the  soil  as  we  could  wish." 

The  high  character  of  the  members  of  those  societies  forbids  the  supposition  that  this  was  an  intentional  mis- 
statement. We  are,  therefore,  inexpressibly  astonished  at  the  utter  unacquaintance  with  the  real  state  of  the  case 
betrayed  in  these  quotations,  which  evinces  how  superficially  these  gentlemen  studied  the  subject  on  which  they 
undertook  to  interpose  to  prevent  the  success  of  our  applications  for  relief. 

The  view  they  present  is  so  far  from  fact,  that  it  is  the  reverse  of  fact.  The  average  of  duties  on  such  agricultural 
productions  as  are  usually  imported  into  this  country  has  been,  from  the  commencement  of  the  Government,  tar 
higher  than  those  on  manufactures. 

We  will  state  the  case  at  two  periods,  remote  from  each  other,  viz.  1789  and  1820.  The  intermediate  space 
exhibits  the  same  features. 

In  the  former  period,  cheese  was  subject  to  a  duty  equal  lo  fifty-seven  per  cent.;  indigo,  sixteen;  snuff,  ninety; 
manufactured  tobacco,  one  hundred;  coals,  fifteen;  hemp  and  cotton,  twelve;  whereas,  seven-eighths  of  all  the 
manufactures  imported,  including  cottons,  woollens,  and  iron,  were  subject  to  only  five  per  cent.  This,  we  pre- 
sume, is  full  proof  of  the  inequality  of  the  system  of  legislation  with  which  the  Government  commenced,  and  of  the 
care  with  which  the  agriculturists,  who  formed  the  great  mass  of  the  National  Legislature,  guarded  their  own 
interests. 

Hemp,  at  present,  is  subject  to  a  duty  equivalent  to  twenty-six  per  cent;  cotton,  thirty;  cheese,  ninety;  spirits, 
eighty;  snufT,  seventy-five;  manirfactured  tobacco,  one  hundred;  coals,  thirty-eight  and  a  half;  sugar,  thirty-seven 
and  a  half;  and  potatoes,  ^fieen — ayereLg'wg  fifty-eight  per  cent.  Few  other  articles,  the  product  of  the  earth,  are 
imported;  but  they  are  all,  except  three  or  four,  subject  to  fifteen  per  cent. 

Of  the  manufactures  imported  in  the  year  1818,  one  twenty-fifth  part  paid  a  duty  of  seven  and  a  half  per 
cent.;  one-third,  _^Cecn;  one-sixth,  twenty;  two-fifths,  tiventy-five;  and  one  twenty-fifth  part,  thirty  per  cent.* 

On  this  striking  contrast,  which  affords  no  proof  of  "  the  proverbial  liberality"  of  the  landed  interest,  we  offer 
but  a  single  comment.  It  adds  one  to  the  numerous  melancholy  instances  with  which  history  abounds,  that  where 
one  particular  interest  predominates  in  u  legislative  body,  the  others  rarely  experience  impartial  justice.  We  will 
notice  only  one  article,  which  places  in  a  strong  point  of  light  the  diflerent  degree  of  protection  experienced  by 
agriculture  and  manufactures.  Cotton,  a  raw  material,  is  subject  to  a  duty  of  thirty  per  cent.,  and  the  freight  is 
about  the  same.  The  cotton  planter  has,  therefore,  a  protection  of  sixty  per  cent.;  whereas'fine  muslins  and  cam- 
brics pay  but  twenty-seven  and  a  half  per  cent,  duty,  and  the  freight  is  not  more  than  one  or  two  per  cent.  Thus 
the  planter,  who  disclaims  the  idea  of  "  protection,"  has  an  advantage  over  his  manufacturing  fellow-citizens  ot 
above  thirty  per  cent.,  independent  of  the  immense  difl'erence  between  the  protection  necessary  for  articles  pro- 
duced by  agriculture  and  those  by  machinery.  It  may  be  assumed,  without  danger  of  contradiction,  that  cotton 
would  be  better  protected  by  a  duty  of  twenty  per  cent,  than  cambrics  or  muslins  by  sixty  or  seventy.  We  do  not 
rind  that  the  tarifl"  of  any  other  country  whatever  presents  siich  an  extraordinary  feature. 

Great  emphasis  is  laid,  by  the  agricultural  societies,  on  the  danger  of  "  monopolies  granted  to  one  class  or  order 
at  the  expense  of  another." 

This  forms  a  fertile  theme,  on  which  they  descant  very  freely.     They  remonstrate  against — 
"  Unequal  and  partial  taxes,  awarding  exclusive  privileges,  or  sustaining  the  manufacturers  in  the  enjoyment  of 
oppressive  monopolies,  ivhich  are  ultimately  to  grind  us  and  our  children  after  us  to  dust  and  ashes. 

"  In  this  way  alone  can  the  benefits  of  good  government  be  equalized  among  the  various  orders  and  classes  of 
society,  the  prosperity  and  happiness  of  which  depend  not  upon  immunities,  privileges,  and  monopolies  granted  to 
one  class  or  order  at  the  expense  of  another,"  &c. 

We' are  constrained  to  state,  that  the  want  of  due  consideration  which  prevails  throughout  the  remonstrances 
is  here  very  conspicuous.  Monopoly,  according  to  Johnson,  means  "the  exclusive  privilege  of  selling  any  thing." 
And  a  monopolist,  according  to  the  same  authority,  is  "one  who,  by  engrossing  or  by  patent,  obtains  the  sole  power 
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or  privilege  of  vending  any  commodity."  There  is  not,  tiierefore,  such  a  thing  or  person  in  this  country  as  a 
iTionopoly  or  monopolist;  nor,  while  our  present  constitution  exists,  can  there  be  a  monopoly.  For,  suppose 
nianulactures  of  wool,  cotton,  iron,  and  leather  were  altogether  prohibited,  those  branches  would  be  open  to  the 
admission,  and  consequently  to  the  competition,  of  any  part  of  the  communitj' — to  farmers  as  well  as  others,  a.id 
even  to  capitalists  from  any  and  every  part  of  Europe,  if  they  judged  proper  to  embark  in  them.  Where,  then,  is 
the  monopoly? 

While  the  agricultural  societies  were  thus  denouncing  what  tliey  thought  proper  to  brand  with  the  odious  term 
^'  mono^ioly  "  they  did  not  rellect  that  they  were  themselves  far  more  liable  to  the  accusation  than  those  against 
■whom  they  preferred  it.  The  great  mass  of  the  manufactured  articles  purchased  by  the  farmers  and  planters  of 
the  Southern  States,  and  probably  one-half  of  what  are  purchased  by  those  in  the  others,  are  imported.  Whereas, 
the  manufacturers  of  the  United  Stales  have  not  consumed  of  foreign  articles  of  food  and  drink,  since  the  organ- 
ization of  the  General  Government,  two  per  cent. 

Thus,  while  there  has  been  an  incessant  clamor  against  "?/ie  monopoly''''  of  the  manufacturers,  whose  market 
is  open  to  and  engrossed  by  rivals  from  half  the  nations  of  Europe,  it  appears  that  the  farmers  and  planters  have 
what  they  term  "a  monopoly;''''  v/hich,  however,  is  only  an  exclusive  supply  of  tlie  hon)e  market.  It  mav  he 
doubted  whether  a  more  extraordinary  case  is  on  record. 

We  shall  conclude  our  observations  on  those  memorials  with  one  further  extract. 

"To  guard"  (the  Fredericksburg  Society  observes)  "against  the  possibility  of  misapprehension,  we  take  this 
occasion  to  say  that  we  are  incapable  of  feeling  any  thing  like  cnmily  against  manufacturers,  or  any  other  useful 
description  of  citizens,  but  heartily  wish  them  all  the  success  to  which  their  skill  and  industry  may  entitle  them,  in 
whatever  way  applied." 

This  declaration  would  have  been  more  acceptable,  and  claimed  our  gratitude,  had  it  not  accompanied  an 
attempt,  on  the  jjart  of  those  who  make  it,  to  do  us  all  the  injury  in  their  power  to  inflict;  to  prevent  a  compliance 
with  our  just  claims,  and  to  perpetuate  our  present  intolerable  sufferings. 

Your  memorialists  regret  to  find  that  the  same  adverse  spirit  towards  them  that  prevails  among  these  smalt 
bodies  of  their  agricultural  fellow-citizens  has  been  excited  among  a  portion  of  the  mercantile  class.  They 
request  j'our  favorable  hearing  of  a  few  remarks  on  the  memorial  of  the  merchants  of  Salem  on  this  subject,  it 
"calls  the  attention  of  Congress  to  measures  that  have  recently  been  proposed,  and  apparently  approved,  for 
the  purpose  of  prohibiting  the  importation  of  foreign  woollen  and  cotton  goods" 

Your  memorialists-are  constrained  to  state  that  this  view  is  very  uncandid.'  They  never  did  comtemplate 
"a  prohibition  of  foreign  cotton  and  woollen  goods,"  generally.  There  is  not  a  sane  man  in  the  country,  who,  if 
he  had  the  power,  would  enact  a  total  exclusion,  A  large  portion  of  those  goods  is  not,  and,  for  a  long  time  to 
come,  cannot  be  manufactured  in  this  country,  and  therefore  n}ust  be  imported.  Your  memorialists  deprecate 
and  solemnly  protest  against  the  influence  of  a  system  which  has  been  heretofore  too  successlully  pursued;  that  is. 
defeating  their  fair  and  legitimate  objects,  by  ascribing  to  them  views  which  they  wholly  disclaim.  Of  this  unfair 
system,  their  dearest  interests  have  been  frequently  the  victims/  V/ere  it  necessary,  they  could  produce  numerous 
instances,  of  early  and  recent  date. 

■"If  we  are  not  willing  to  receive  foreign  manufactures,  we  cannot  reasonably  suppose  that  foreign  nations  wjl! 
receive  our  raw  materials." 

."We  cannot  force  them  to  become  buyers  when  they  arc  not  sellers,  or  to  consume  our  cottons  when  the}' 
cannot  pay  the  price  in  their  own  fabrics." 

"We  cannot  expect  them  to  carry  on  a  ruinous  trade,  when  the  profit  is  all  on  our  side." 

These  paragraphs  are  liable  to  the  exceptions  urged  against  the  preceding  one.  They  assume  the  extraordinary 
idea  (which  insanily  alone  could  harbor)  that  importation  is  expected  to  be  wholly  prohibited.  All  that  is  necessary 
for  the  restoration  of  the  country,  and  for  the  prosperity  of  the  manufacturers,  is  such  a  modification  of  the  tarifl', 
as  will  reduce  our  imports  within  the  limits  of  our  exports,  and  prevent  our  manufactures  and  manufacturers  from 
being  overwhelmed  by  the  inordinate  inundation  of  foreign  fabrics. 

"While  the  manufacturers  are  left  free  to  engage  in  their  own  peculiar- pursuits,  enjoying,  in  common  with 
others,  a  reasonable  protection  from  the  Government,  the  memorialists  trust  it  is  no  undae  claim  on  their  part  to 
plead  for  the  freedom  of  commerce  also,  as  the  natural  ally  of  agriculture  and  naval  greatness." 

There  is  an  assumption  here  of  '■'■  freedom  for  the  manvfacturcrs,'"  which  is  not  warranted  by  the  fact.  When 
their  business  is  annihilated,  and  themselves  ruined  by  the  immoderate  introduction  of  foreign  merchandise,  as  has 
occurred  to  too  many  of  them,  can  it  be  said  that  they  "  are  free  to  engage  in  their  own  peculiar  pursuits?'''  We 
will  render  this  plain,  by  applying  it  to  the  case  of  the  merchants.  The  vessels  employed  in  the  coasting  trade  for 
thirty  years  have  averaged  about  four  hundred  thousand  tons,  annually.  Were  foreign  vessels  allowed  to  engage  in 
that  trade,  to  the  amount  nf  three  hundred  thousand  tons,  would  it  not  be  a  mockery  were  the  merchants  informed, 
while  their  ships  were  rotting  at  the  wharves,  and  themselves  reduced  to  bankruptcy,  that  "they  were  free  to  engage 
in  their  own  peculiar  jmrsuiisV  And  is  it  not  a  perfectly  analogous  case,  when  the  manufacturers  are  ruined,  and 
their  machinery  rotting  and  rusting  through  the  extravagant  influx  of  foreign  articles,  to  be  gravely  told  that  they  are 
"  free  to  engage  in  their  own  peculiar  pursuits?"  ,  • 

"  It  is  a  sound  political  maxim  that  the  more  free  trade  ti,  andtlic  more  widely  it  circulates,  the  more  sure  will 
be  its  prosperity.  Every  restriction  which  is  not  indispensable  for  the  purposes  of  revenue  is  a  shoal  which  will 
impede  its  progress,  and  not  unfreqvently  jeopard  its  security'' 

The  doctrine  here  advanced,  on  the  broad  and  unqualified  scale  on  which  it  is  predicated,  is  unsound  and^con- 
trary  to  the  practice  of  the  most  prosperous  States,  and  to  the  principles  of  the  wisest  statesmen.  Can  the  prosper- 
ity of  trade  be  promoted  by  the  free  introduction  of  foreign  luxuries,  which  destroy  the  industry  of  our  own  citizens? 
Has  it  been  promoted  by  the  immoderate  quantities  of  goods  imported  into  this  country,  whereby  its  circulatins; 
medium  has  been  exhausted,  and  an  enormous  debt  contracted  for  articles  which  our  own  citizens  could  have  supplied? 

To  test  this  plausible  maxim,  which  has  done  infinite  injury  to  this  country,  we  will,  as  in  the  former  case,  ajijily 
it  to  the  merchants  themselves.  The  use  of  foreign  vessels  is  almost  virtually  prohibited  in  this  country  b}-  "  re- 
strictions not  indispensable  for  the  purposes  of  revenue."  Suppose  these  "  restrictions"  were  removed,  and  that 
foreign  vessels  were  entitled  to  the  same  privileges  as  our  own;  what  would  be  the  consequence?  They  would  be 
employed  herein  large  numbers,  to  the  ruin  of  the  merchants  and  ship-builders.  Would  they  not,  in  that  case,  as 
zealously  contend  against  (he  maxim  as  they  now  uphold  il?  And  can  there  be  any  just  reason  why  the  niarmfac- 
turer,  entitled  to  equal  rights  with  the  merchant,  should  be  ruined  by  foreign  rivals,  and  the  merchant  secured 
against  this  rivalship?     In  the  scales  of  impartial  justice,  the  rights  of  each  ought  to  have  equal  weight. 

Although  the  merchants  of  Salem  invoke  Congress  in  such  emphaiical  terms  to  support  thai  "  freedom  of  trade" 
which  impoverishes  the  nation,  and,  by  exposing  their  manufacturing  fellow-citizens  to  the  competition  of  rivals  in 
every  quarter  of  the  world,  has  ruined  so  large  a  portion  of  them,  there  is  scarcely  a  session  in  which  the  mercan- 
tile interest  does  not  memorialize  Congress  for  protection  against  foreign  compotilion.  On  this  conduct,  so  partial 
to  themselves,  and  so  excessively  unkind  to  us,  we  dare  not'  trust  ourselves  to  comment. 
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It  would  extend  this  memorial  to  an  unreasonable  length,  if  we  particularized  one-half  of  the  "  restrictions"  of 
foreign  commerce  in  favor  of  our  niercliants.  We  shall  confine  ourselves  to  a  few  prominent  cases  to  prove  that 
this  maxim,  now  so  zealously  urged,  has  had  no  weight  when  the  interests  of  that  class  were  at  stake;  and  tliat  the 
"  restrictions"  on  foreign  commerce  which  they  succeeded  in  obtaining,  were  not  only  "  not  indisjiensable  I'or  tlio 
purposes  of  revenue,"  but  in  many  cases  pernicious  to  it. 

When  the  competition  of  foreign  merchants  in  the  coasting  trade  was  wisely  destroyed  in  the  very  outset  of  the 
Government,  by  a  heavy  prohibitory  tonnage  duty,  and  afterwards  by  positive  prohibition,  was  this  measure  "  indis- 
pensable for  the  purposes  of  revenue?"  Was  it  not,  according  to  the  Salem  memorial,  '^  a  shoal  to  impede  the 
progress  of  tradeV 

When,  in  the  first  session  of  Congress,  foreign  merchants  were  excluded  from  the  China  trade  by  extra  duties 
on  teas  imported  in  foreign  vessels,  averaging  one  hundred  and  seven  per  cent.,  were  they  '■'■  necessary  for  t lie  pur- 
poses of  revenue.V     Did  they  not  rather  impair  the  revenue? 

When,  more  recently,  an  extra  tonnage  duty  of  two  dollars  per  ton  was  imposed  on  foreign  vessels  arriving  from 
ports  which  American  vessels  were  not  allowed  to  enter,  was  this  ^^  necessary  for  t/ie  purposes  of  reuenucV  Where 
then  was  the  alarm  about  '•  skoals  to  impede  the  progress  of  tradeV 

Was  the  act  prohibiting  the  inti'oduction  of  plaster  of  Paris  in  foreign  vessels  "  necessary  for  the  purposes  of 
reuenucV  or  was  it  not  rather  "  a  shoal  to  impede  the  progress  of  trade?" 

Was  the  act  passed  in  a  late  session  of  Congress,  of  which  the  object  was  to  coerce  the  British  nation  to  abandon 
the  chief  feature  of  their  navigation  act,  which  they  prize  so  highly,  "  necessary  for  the  purposes  of  revenue?"  Has 
it  not,  on  the  contrary,  injuriously  affected  revenue  and  agriculture? 

And,  in  fine,  we  ask,  and  hope  for  a  fair  and  explicit  answer,  whether  the  strong  ''''restrictions" (now  contemplated 
against  both  Great  Britain  and  France  are  "  necessary  for  the  purposes  of  revenue?"  Whether  they  are  not, 
like  the  former,  "  shoals  to  jeopard"  agriculture  and  "  revenue?" 

The  acts  above  alluded  to,  and  a  great  variety  of  others  which  abound  in  our  statute  book,  do  not  require  nmch 
comment.  They  speak  a  language  not  to  be  misunderstood.  It  appears,  and  cannot  fail  to  astonish  your  honor- 
able Houses,  that,  while  the  merchants  have,  from  the  commencement  of  the  Government,  applied  for  and  been 
favored  with  "  restrictions"  not  only  "■not  necessary  for  the  purposes  of  revenue"  but  in  many  cases  pernicious  to 
it,  a  portion  of  them  now  use  all  their  energies  to  defeat  the  reasonable  objects  of  your  memorialists,  and  consign 
them  to  destruction,  on  the  ground  that  the  restrictions  contemplated  are  "  not  necessary  for  the  purposes  of  revenue." 

"  One  sacrifice  is  to  be  demanded  after  another;  one  prohibition  heaped  upon  another,  until  all  the  sources  of 
foreign  commerce  are  dried  up;  and  domestic  manufactures,  sustained  by  enormous  bounties,  absorb  the  whole 
moneyed  capital  of  the  nation." 

It  ill  becomes  the  advocates  of  a  commerce  "sustained  by  enormous  bounties"  in  the  shape  of  tributes  to  Bar- 
bary  Powers;  foreign  intercourse;  a  most  oppressive  naval  expenditure,  amounting  forthe  current  year  to  $3,500,000; 
a  commerce  which  has  entailed  on  the  nation  a  war  debt  of  nearly  $80,000,000,  to  hold  this  language  respecting 
n}anufactures,  on  which  the  Government  has  never  expended  a  single  cent  in  thirty  years.  And  what,  we  ask,  has 
called  forth  this  emphatical  denunciation  of  manufactures?  Merely  a  request,  on  the  part  of  the  manufacturers,  of 
a  duty  of  forty  or  fifty  per  ceut.  on  cottons,  woollens,  iron,  and  some  other  articles,  in  order  to  enable  our  citizens 
to  compete  with  the  half-starved  and  half-clothed  workmen  of  foreign  nations.  This  is  the  tremendous  danger 
which  is  "  to  dry  up  all  the  sources  of  foreign  commerce"  and  "  absorb  all  the  moneyed  capital  of  the  nation!" 

We  cannot  forbear  to  state  that  it  is  no  proof  of  tlie  intrinsic  goodness  of  a  cause,  when  its  advocates  are 
reduced  to  the  necessity  of  drawing  high-colored  and  extravagant  portraits  of  dangers  which  have  no  existence  but 
in  their  own  heated  imaginations. 

"  It  is  not  a  little  remarkable  that  these  attempts  are  not  only  repugnant  to  those  maxims  of  U'ce  trade  which 
the  United  States  have  hitherto  so  forcibly  and  perseveringly  contended  for  as  the  sure  foundation  of  national  pros- 
perity, but  they  are  pressed  upon  us  at  a  moment  when  the  statesmen  of  the  old  world,  in  admiration  of  the  success 
of  our  policy,  are  relaxing  the  rigor  of  their  oivn  systems,  and  yielding  themselves  to  the  rational  doctrine,  that 
national  wealth  is  best  promoted  by  a  free  interchange  of  commodities,  upon  principles  of  perfect  reciprocity." 

It  is  painful  to  iis  to  state  that  this  entire  paragraph  rests  upon  untenable  ground.  We  look  in  vain  for  the 
evidences  of  "  the  national  prosperity"  on  which  the  merchants  predicate  their  reasonings.  Where  are  those  evi- 
dences to  be  found?  Is  it  in  the  decay  and  destruction  of  so  large  a  portion  of  the  national  industry?  If  this  be  a 
sign  of  '^  national  prosperity,"  then  is  this  nation  prosperous  to  a  degree  unexampled  in  its  annals,  except  in  the 
interval  between  the  close  of  the  revolutionary  war  and  the  establislmient  of  the  present  form  of  government.  Is  it 
in  the  decline  of  commerce  and  navigation?  Is  it  in  the  bankruptcy  of  so  large  a  portion  of  the  merchants,  traders, 
and  manufacturers  of  the  country?  Is  it  in  the  violent  measure  which  the  Legislatures  of  four  or  five  of  the  States 
have  adopted,  of  arresting  the  course  of  justice,  and  suspending  the  collection  of  debts?  Is  it  in  the  augmentation 
of  poor  rates,  the  increase  of  mendicants  and  soup  houses?  Is  it  in  the  failure  of  revenue  to  the  enormous  amount 
.)f  .$5,000,000  for  the  present  year?  Is  it  in  the  exclusion  of  one  of  our  chief  staples  from  the  British  markets, 
and  the  very  great  depreciation  of  the  price  of  the  rest?  Is  it,  in  a  word,  in  that  state  of  affairs,  justly  characterized 
in  a  recent  report,  by  the  Secretary  of  the  Treasury,  in  these  strong  terms: 

"  But  few  examples  have  occurred  of  distress  so  general,  and  so  severe,  as  that  which  has  been  exhibited  in  the 
United  States?" 

These,  alas!  are  no  symptoms  of  "  national  prosperity,"  and  of  '^'  the  success  of  our  policy,"  which,  we  are 
told,  and  with  a  grave  and  sober  air,  as  if,  the  assertion  were  irrefragable,  excites  "  the  admiration  of  the  states- 
men of  the  old  world!" 

We  look  around  in  vain,  we  repeat,  for  this  "  national  prosperity,"  which  sounds  so  captivatingly.  And  we 
look  equally  in  vain  for  "  the  admiration  of  the  statesmen  of  the  old  world,''''  of"  the  success  of  our  policy,"  wh'ich 
is  brought  forward  to  tickle  our  national  vanity.  It  would  be  vain  to  seek  for  the  "success  of  a  policy,"  which, 
■  after  twenty  years  of  a  most  extensive  commerce,  in  which  we  received  exorbitant  prices  for  all  our  staples,  has, 
in  five  years  of  profound  peace,  with  abundant  harvests,  and  wholly  free  from  any  natural  calamity,  reduced  an 
intelligent,  industrious,  active  population,  possessed  of  almost  every  possible  advantage  of  soil  and  climate,  with 
water  power  unequalled  in  the  world,  from  a  towering  state  of  prosperity  to  its  present  lamentable  situation — a  situa- 
tion which,  notwithstanding  "  the  admiration  of  the  statesmen  of  the  old  world,"  emphatically  warns  us  to  change  a 
policy,  which  built  our  prosperity  not  on  the  solid  basis  of  national  industry,  but  on  the  wretched  foundation  of  foreign 
wars  and  famuies,  and  which  has  rendered  us  dependent  on  foreign  nations  even  for  the  chief  part  of  the  clothes 
we  wear,  although-  possessed  of  the  most  valuable  raw  material  in  the  world,  to  an  extent  commensurate  with  the 
demand  of  nearly  Jialf  the  globe. 

But  if  we  look  in  vain  for  this  "  national  prosperity,"  for  "  the  success  of  our  policy,"  and  for  "  the  admiration 
of  the  statesmen  of  the  old  world,"  we  look  equally  in  vain  for  "  the  relaxation  of  the  rigor  of  their  systems." 
When  this  memorial  was  draughted,  early  in  January  last,  and  likewise  when  it  was  presented  to  Congress,  on  the 
67  ^  C  ^ 
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31st  of  that  month,  there  was  not  before  the  American  nation  a  trace  of  such  relaxation  in  any  part  of  Europe 
whatever.  The  assumption,  therefore,  on  which  so  much  of  the  argument  of  the  memorial  is  predicated,  was  unwar- 
ranted by  the  fact. 

The  countries  with  which  the  chief  part  of  our  intercourse  is  carried  on  are  Great  BrJtain  and  France.  In 
the  three  last  years,  of  our  domestic  exports,  amounting  to  $192,000,000,  there  were  $141,000,000  exported  to 
these  two  countries;  whereas,  to  Russia,  Sweden,  Denmark^  Norway,  Prussia,  the  Hanse  Towns,  and  all  the  ports 
of  Germany,  we  only  exported  $11,000,000.  Of  course,  we  are  little  interested  in  the  commercial  arrangements 
of  those  nations. 

The  signers  of  the  Salem  memorial  are  called  upon  to  produce  any  symptom  in  Great  Britain  or  France  of  this 
very  extraordinary  "  admiration,''''  or  its  effects.  Our  policy  is  truly  a  subject  of  "  admiration'''  for  the  desolation 
it  has  produced,  as  hurricanes  and  tornadoes  are;  but  not  of  imitation  to  any  wise  nation.  No  symptoms  of  such 
imitation  can  be  found.  On  the  contrary,  the  cords  are  every  day  drawn  tighter.  So  far  as  respects  France,  the 
Edinburgh  Review  for  July,  1819,  informs  us  that 

"The  anti-commercial  system  of  the  ex-Emperor,  instead  of  being  modified  or  repealed,  has,  in  fact,  been 
adopted  in  all  its  extent,  by  his  legitimate  successors,  and  in  their  hands  has  become  doubly  efficient" 

No  alteration  has  taken  place  since  that  period.  We  are  tlierefore  warranted  to  state  that  the  "  admiration''^ 
and  imitation  of"  the  success  of  our  policy  "  wliich  form  so  capital  an  item  in  the  Salem  memorial,  cannot  be  sub- 
stantiated in  France.  And  the  rigorous  acts  recently  passed  9nd  now  contemplated  by  this  Government,  to  coun- 
teract the  British  restrictive  commercial  policy,  prove  that  that  nation,  in  like  manner,  does  not  fall  within  the 
description  of  the  Salem  memorial,  as  excited  to  ^'' admiration^' or  imitation  of  "  oar  ^oZicy"  by  its  wonderful 
"  success." 

When  the  Salem  merchants  laid  down  the  maxim  that  "  national  Wealth  is  best  promoted  by  a  free  interchange 
of  commodities,  upon  principles  of  perfect  reciprocity,'''  did  they  mean  to  convey  the  idea  that  the  United  States 
enjoy  such  a  '■'■free  interchange!'''  It  cannot  be.  There  is  no  nation  in  the  world  which  carries  on  commerce 
more  completely  destitute  of  "  perfect  reciprocity" 

Our  ports  are  open  to  the  manufactures  of  all  tlie  world.  Whereas,  most  of  the  ports  of  Europe,  and  all  those 
of  the  colonies  of  that  quarter  of  the  globe,  are  shut  against  ours.  This  is  a  practical  commentary  on  the  "perfect 
reciprocity"  which  the  Salem  memorial  insinuates  we  enjoy. 

Again:  we  exchange  necessaries  of  life,  and  raw  materials  in  the  most  rude  state,  for  manufactures  elaborated  with 
the  last  finish  of  human  industry  and  skill:  thus,  in  every  case,  we  exchange  the  labor  of  two  or  three,  and,  in  many, 
that  of  ten,  twenty,  and  thirty  persons  for  one.  Our  cotton  is  returned  to  us  in  a  manufactured  state  at  an  average 
of  fivefold  its  original  cost. 

It  is  this  species  of  one-sided  "  perfect  reciprocity"  which  has  produced  "  a  distress  so  general  and  severe"  that 
"/eic  examples"  of  equal  intensity  "  have  occurred,"  and  which  has  rendered  the  situation  of  the  United  States  an 
object  of  regret  and  sympathy  for  its  friends,  and  of  exultation  for  its  enemies.  It  is  full  time  for  the  guardians  of 
the  nation's  rights  to  secure  to  it  something  like  "  reciprocity"  in  its  intercourse  with  the  rest  of  the  world. 

We  cannot  close  this  memorial  without  expressing  our  astonishment  and  regret  that  an  idea  could  ever  have 
prevailed  of  the  existence  of  hostility  between  the  interests  of  agriculture  and  manufactures;  whereas,  the  great 
mass  of  the  productions  of  the  former  derive  their  chief  value  from  the  market  afforded  by  the  latter.  The  hides, 
the  skins,  the  furs,  the  wool,  a  large  portion  of  the  cotton,  the  timber,  the  coals,  the  lead,  the  iron,  tlie  pitch,  the 
tar,  the  turpentine,  the  tallow,  the  indigo,  the  flax  of  the  farmer,  find  a  ready  sale  among  the  manufacturers,  who 
likewise  consume  of  provisions  one  thousand  per  cent,  more  than  the  amount  exported  to  all  the  world  in  the  most 
flourishing  period  of  our  history. 

Your  memorialists  are  gratified  to  find  that  the  opposition  to  their  just  requests  has  been  confined  to  a  small 
portion  of  the  two  great  classes  of  their  fellow-citizens. 

In  submitting  these  premises  to  the  most  serious  attention  of  your  honorable  Houses,  your  memorialists  hope  that 
you  will  make  such  a  modification  of  the  tariff  as  will  secure  to  all  persons  interested  in  agriculture,  manufactures, 
and  commerce,  a  full  and  equal  share  of  protection. 

THOMAS  LEIPER,  Vice  President. 
James  Mease,  Secretary  pro  tern.  \  ' 

Philadelphia,  April  3,  1820.  ,        ■,  '  .  " 
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FOREIGNGOLDCOINS. 

communicated  to  the  senate,  APRIL  17,  1820. 

To  the  honorable  the  Senate  and  House  of  Representatives  in  Congress  assembled:    The  General  Assembly  of 
the  State  of  Louisiana  respectfully  represent: 

That  the  law  passed  at  the  last  session,  providing  that  from  and  aftei'  the  1st  day  of  November,  1819,  foreign 
gold  coin  should  cease  to  be  current  in  the  United  States,  has  produced  in  this  S,tate  the  most  pernicious  con- 
sequences. •         . 

Your  honorable  body  must  be  aware  that  the  annual  proceeds  of  the  Mexican  mines  having  greatly  diminished, 
by  reason  of  the  revolution  of  that  colony,  the  exportation  of  precious  metals,  which  was  formerly  carried  on  from 
that  country  to  Louisiana,  has  been  necessarily  affected  by  that  reduction;  and  that,  on  the  other  hand,  the  perils 
attendant  at  all  times  on  that  kind  of  commerce  have  increased  beyond  all  measure,  in  consequence  of  the  enter- 
prises of  a  lawless  band  of  pirates,  attracted  by  hopes  of  plunder  in  the  Mexican  Gulf.  The  General  Assembly, 
without  fearing  the  imputation  of  exaggeration,  declare  that  the  concurrence  of  these  several  causes  has  deprived 
the  United  States  of  more  than  four  millions  of  dollars,  which  would  have  been  brought  to  New  Orleans  during  the 
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last  eight  }'ears,  and   wliicli,  flowing  into   circulation,  would  have   prevented,  or  at  least  diminished,  the   general 
embarrassments  under  which  our  commerce  labors. 

Whatever  may  be  llie  case  as  to  that  fact,  and  however  small  may  be  the  amount  of  gold  specie  lately  brouglu 
into  this  place  from  Mexico,  it  had,  nevertheless,  the  effect  of  augmenting  our  facilities  for  exchange,  and  the  sale 
of  our  goods,  and  enabling  our  merchants  to  be  refunded  of  such  sums  as  may  be  due  from  that  part  of  Spanish 
America. 

Those  real  advantages  have  disappeared,  under  the  operation  of  the  abovementioned  law,  inasmuch  as 
doubloons  having  xeased  to  be  current  in  the  United  Slates,  no  reasonable  hopes  can  be  entertained  that  traders 
will  persist  in  bringing  them  here,  when,  in  all  the  pons  of  the  West  Indies,  they  can  easily,  and  at  an  advan- 
tageous rate,  exchange  them  for  every  kind  of  commodities  and  necessary  supplies. 

If  we  inquire  into  the  effects  of  the  same  law  respecting  the  doubloons  already  in  the  country,  we  shall  find  that 
they  have  not  been  happier.  In  ordinary  times,  that  specie  remains  generally  in  the  hands  of  moneyed  men,  who 
rest  satisfied  that  they  can  place  out  advantageously  ti)ose  funds,  whenever  willing  to  do  so;  but  the  great  scarcity 
of  specie,  under  which  every  part  of  the  Union  has  labored  for  the  last  eighteen  months,  has  caused  a  great  quantitv 
of  that  kind  of  specie  to  be  put  into  circulation  where  it  was  received,  without  difficulty,  at  the  rate  of  $16,  a  cir- 
cumstance which  facilitated  payments,  and  the  sale  of  the  produce  of  the  country,  and  of  foreign  merchandise,  and 
from  which  there  are  but  few  persons  in  this  country  who  have  not  derived  some  relief,  which,  under  unfortunate 
circumstances,  is  always  better  appreciated. 

Was  that  law  intended  to  place  at  the  disposal  of  Government  for  coinage  a  sufficient  quantity  of  gold  for  the 
actual  wants  of  the  Treasury?  If  such  was  its  object,  it  appears  improbable  that  it  will  be  attained,  inasmuch  as 
gold  specie,  being  received  at  a  very  high  rate  at  Havana,  and  several  other  places,  will  be  purchased  here  for 
exportation  at  a  low  price  by  the  moneyed  men. 

It  appears  that  Congress,  when  they  fixed  a  term  after  which  that  money  should  cease  to  be  current  in  the 
United  States,  had  reason  to  believe  that,  before  the  time  prescribed,  a  quantity  of  American  eagles,  nearly  equal 
to  the  amount  of  foreign  specie  withdrawn,  would  be  thrown  into  circulation.  But  the  General  Assembly  do  not 
perceive  that  that  object  has  been  fulfilled;  and  even  had  it  been,  they  could  not  have  viewed  without  regret  the 
adoption  of  a  measure  which  tends  sensibly  to  affect  the  commercial  relations  which  have  always  existed  between 
Louisiana  and  Mexico,  and  which  would  flourish  as  formerly,  if  a  more  immediate  protection  was  extended  to  our 
navigation  in  those  quarters,  and  the  abovementioned  law  repealed. 

The  General  Assembly  submit  the  foregoing  observations  to  your  honorable  body,  with  full  confidence  in  your 
superior  wisdom  and  exalted  patriotism;  and  they  are  respectfully  persuaded  that,  amidst  your  arduous  and  multi- 
plied labors,  the  prosperity  of  the  United  States  and  the  welfare  of  your  fellow-citizens  will  be  the  conjinual  and 
primary  objects   of  your  solicitude. 

Resolved,  That  copies  of  the  foregoing  memorial  be  forwarded  to  our  Senators  aiid  Representative  in  Congress, 
and  that  the  former  be  instructed,  and  the  latter  requested,  to  use  their  utmost  exertions  in  order  to  obtain  the  end 
proposed  in  said  memorial. 

DAVID  C.  KER,  Speaker  of  the  House  of  Representatives. 
JVhlEN  POYDRAS,  President  of  the  Senate. 

A  true  copy  from  the  original  deposited  in  the  office  of  the  Secretary  of  State. 

JS.  VILLERS,  Governor  of  the  State  of  Louisiana. 
New  Orleans,  3Iarch  22,  1820.  • 
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BANKS    IN    THEDISTRICT    OF    COLUMBIA. 

COMMl/NICATED  TO  THE  SENATE,  APRIL  24,  1820. 

Mr.  Horsey  made  the  following  report: 

The  Committee  for  the  District  of  Columbia,  to  whom  was  referred  the  bill  from  the  House  of  Representatives, 
entitled  "  An  act  concerning  the  banks  in  the  District  of  Columbia,  and  for  other  purposes,"  respectfully  submit 
the  following  report: 

Without  noticing  many  of  the  modifications  and  conditions  of  the  bill,  most  of  which  the  committee  approve, 
they  beg  leave  to  call  the  attention  of  the  Senate  to  its  principal  provisions.  These  are  two:  first,  an  extension 
for  five  years  of  all  the  charters  of  the  several  incorporated  banks  in  the  District  of  Columbia,  which  now  pay,  on 
demand,  their  notes  in  specie;  secondly,  a  plan  of  consolidation  for  reducing  the  number  of  banks  to  two  in  each 
town. 

As  to  the  first,  the  committee  doubt  the  expediency  of  extending  the  existing  charters  for  so  long  a  period  as 
five  years,  conceiving,  as  they  do,  a  more  immediate  reduction  of  the  number  of  banks  in  the  District,  and  conse- 
quently of  their  expenses,  to  be  of  great  importance  to  the  interest  of  the  stockholders,  as  well  as  of  the  public. 

A  reason,  however,  of  more  decisive  influence  with  the  committee  is,  it  does  not  appear  that  the  present  appli- 
cations for  an  extension  of  the  several  charters  proceeded  from  the  stockholders,  or  by  virtue  of  any  direction  or 
authority  from  them;  no  general  meeting  of  the  stockholders  having  been  called,  or  other  proper  steps  taken  to  ob- 
tain an  expression  of  their  sense  respecting  the  measure  proposed.  On  the  contrary,  the  applications  appear  to 
have  been  made  by  the  several  presidents  and  directors  without  their  pretending  to  have  received  any  such 
directions  or  authority  from  the  stockholders.  The  committee  do  not  consider  it  altogether  correct  legislation  to 
countenance  the  exercise  of  such  a  right  on  the  part  of  the  directors.  But  the  bill  goes  further:  it  not  only  admits 
the  directors  thus  to  apply  for  a  renewal  of  the  bank  charters,  but  also  to  assent  to  and  accept  such  renewals,  with 
all  the  modifications,  restrictions,  and  conditions  which  may  be  imposed.     This  is  conferring   on  the  directors  the 
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right  to  exercise  a  power,  of  all  others  the  most  important  to  the  stockholders,  and  which  it  is  believed  to  be  their 
peculiar  right  to  exercise. 

Concerning  the  provision  which  relates  to  the  consolidation  of  the  banks,  desirous  as  the  committee  are  to  see 
the  number  of  banks  reduced,  they  doubt  whether  the  present  plan  would  be  attended  with  entire  success. 

A  due  regard  does  not  appear  to  have  been  paid  to  the  principles  of  equality  and  reciprocity;  and  the  commit- 
tee fear  the  provisions  of  the  bill  are  rather  too  coercive  for  a  plan,  the  success  of  which  must  so  materially  de- 
pend on  a  spirit  of  compromise  and  of  amicable  arrangement  among  the  stockholders  of  the  seveial  banks;  at  a 
time,  too,  when  stockholders  have  but  small  inducements  to  wish  an  extension  of  their  charters. 

The  committee  deem  it  their  duty  further  to  state  that  there  appears  to  be  considerable  division  of  opinion 
among  the  directors  of  the  several  banks  respecting  the  bill;  the  directors  of  the  banks,  generally,  in  Alexandria 
being  in  favor  of  it;  those  in  Washington  somewhat  divided;  and  those  in  Georgetown  generally  opposed. 

On  the  whole,  the  committee,  after  giving  to  the  subject  their  best  reflection,  have  come  to  the  conclusion  that 
it  would  probably  conduce  more  to  a  spirit  of  amicable  arrangement  among  the  several  banks,  and  the  accomplish- 
ment of  the  important  object  in  view,  to  do  no  more  for  the  present  than  to  extend  the  charters  of  such  of  the 
banks  as  expire  before  the  1st  of  January,  A.  D.  1822,  to  that  time,  that  being  the  period  when  the  charters  of  most 
of  the  banks  in  the  District  expire;  so  that  all  may  expire  at  one  and  the  same  time,  in  the  hope  and  expectation 
that,  by  the  next  meeting  of  Congress,  general  meetings  of  the  stockholders  will  be  called,  and  their  sense  dulv 
taken  on  this  or  some  other  plan  for  reducing  the  number  of  banks  in  the  District,  more  likely  to  insure  unanimity, 
and  to  impart  general  satisfaction.  ,  ■  ,  ■ 
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PROTECTION    TO    MANUFACTURES. 

COMMUNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,    APRIL    24,    1820.  . 

To  the  honorable  the  Senate  and  House  of  Representatives  in  Congress  assembled:    The  memorial  of  the  America?!. 
Society  of  the  city  of  New  York  for  the  encouragement  of  domestic  manufactures  respectfully  represents: 

That  your  memorialists  deem  it  a  duty  incumbent  on  them  again  to  address  your  honorable  body  on  the  sub- 
jects embraced  in  their  memorial  of  the,  16th  December  last. 

The  excessive  and  continued  importation  of  foreign  manufactures,  which  is  encouraged  and  supported  by  the 
existing  tariff,  the  credit  given  for  the  duties,  and/r«c  sales  at  auction,  have  destroyed  order  and  safety  in  business, 
discouraged  enterprise,  suspended  labor,  and  excited  the  most  lively  apprehensions  for  the  future  peace  and  welfare 
of  the  country. 

The  facts  that  have  transpired  in  this  market  recently  are  too  important  in  their  bearing  on  this  subject  to 
pass  unnoticed.  By  statements,  carefully  made  out,  it  appears  that,  in  this  city  alone,  about  twelve  thousand  pack- 
ages of  foreign  manufactures  have  been  sold  at  auction,  from  the  1st  January  last  to  15th  April  instant,  the  duties 
on  which  are  estimated  at  $1,000,000;  which  sum,  by  this  short  process,  has  now  become  active  capital,  loaned  by 
this  Government  to  foreign  manufacturers  and  their  agents  in  this  country,  in  aid  of  such  operations,  to  crush  the 
enterprise  and  industry  of  this  nation. 

The  contrast  between  the  policy  of  this  Government,  and  that  of  all  the  great  States  of  Europe,  on  this  subject, 
is  appalling  to  every  citizen  who  reflects  upon  it.  We  admit  a  free  importation  of  all  the  manufactures  and  pro- 
ducts of  Europe  and  India,  subject  only  to  a  light  duty,  payable  at  a  distant  period.  We  arfmzV  foreign  adventurers, 
immediately  on  landing,  to  compete  with  our  citizens,  in  every  profession,  at  their  very  doors,  free  from  all  taxes, 
and  exonerated  from  all  the  legal  duties  imposed  on  citizens,  while  they  exclude  even  otir  bread-stuffs,  except 
when  threatened  by  famine;  and  it  is  equally  notorious  that  they  are  making  every  effort  to  exclude  also  our 
cotton,  tobacco,  and  other  great  staples,  by  encouraging  the  production  of  them  in  their  colonies.  They  impose 
high  import  duties,  and  still  higher  excise,  on  all  foreign  products,- which  are  payable  in  cash,  on  delivery  of  the 
goods  from  the  ship  or  public  stores,  and  invariably  secure  peculiar  privileges  to  their  subjects  over  foreigners. 

Your  memorialists  cannot  believe  that  your  honorable  body  have  been  duly  informed  of  the  deleterious  eft'ects 
arising  from  the  existing  system,  which  is  availed  of  by  foreigners,  to  the  utter  ruin  of  all  regular  business  and 
honest  industry.  The  numerous  memorials  presented  this  session  for  relief,  the  distresses  throughout  the  country 
generally,  the  almost  total  stagnation  of  business  in  all  our  great  cities,  speak  a  language  which  cannot  be  misun- 
derstood any  longer.  The  utmost  anxiety  exists,  and  is  suspended  on  the  deliberations  of  your  honorable  body. 
The  nation  expects,  at  your  hands,  some  efficient  measures  for  relief  from  present  embarrassments,  and  security  for 
future  enterprise. 

Your  memorialists,  therefore,  humbly  hope  that  Congress  will  not  adjourn  without  acting  efficiently  on  the 
important  bills  now  pending  before  your  honorable  body. 

W.  jFBW,   Vice  President. 

Peter  H.  Schenck,  \  cj       .     ■ 

John  E.  Hyde.  )  Secretaries.  ■ 
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REMONSTRANCE    AGAINST    AN    INCREASE    OF    DUTIES    ON    IMPORTS. 

COMMUNICATED  TO  THE  SENATE,  APRIL  28,   1820. 

To  the  honorable  the  Senate  and  House  of  Representatives  of  the  United  States  of  America  in  Congress  assem- 
bled:    The  memorial  of  the  chamber  of  commerce  of  the  city  of  Philadelphia  respectfully  showcth: 

That  we  have  seen,  with  great  concern,  tlie  project  of  a  bill  reported  to  the  House  of  Representatives  by  the 
Committee  of  Commerce  and  Manufactures,  calling  for  a  considerable  increase  of  duties  on  goods  imported  into 
the  United  States.  We  had  hoped  that,  during  the  uncommon  depression  of  our  commerce  and  agriculture,  no 
measures  would  have  been  taken  by  our  Governmeui  to  add  to  the  accumulated  distress  of  either.  If  the  mere 
item  of  revenue  were  the  only  object  proposed  by  the  bill,  we  should  think  it  inexpedient,  and  as  by  no  meaiis  cal- 
culated to  effect  the  end  proposed;  but,  considering  it  as  calculated  seriously  to  injure,  or  perhaps  destroy,  our 
foreign  commerce,  and  to  erect  on  its  ruins  a  manufacturing  system,  incompatible  with  our  habits  and  the  state  of 
our  population,  it  becomes  the  duty  of  those  who  are  to  be  the  victims  respectfully  to  remonstrate  against  such 
manifest  injustice. 

Whatever  may  be  the  merits  of  the  system  of  finance  which  has  existed  since  the  adoption  of  the  federal  con- 
stitution, it  is,  at  least,  entitled  to  sufficient  respect  to  preserve  it  from  abrogation  before, a  proper  substitute  be 
offered.  That  which  is  now  proposed,  so  far  from  increasing  the  revenue,  will,  in  our  opinion,  have  a  contrary 
effect,  and  will,  at  the  same  time,  tend  to  destroy  our  foreign  commerce,  and  introduce  an  unfavorable  change  in 
our  habits  and  morals.  But  we  beg  leave  to  call  your  legislative  attention  especially  to  that  class  of  society  of 
which  we  are  members,  and  to  reflect  upon  the  consequences  that  will  result,  not  only  to  us,  but  also  to  the  nu- 
merous descriptions  of  tradesmen  and  artisans  who  depend  on  us  for  their  eraplo3'ment  and  support,  from  any  sud- 
den and  radical  change  in  our  present  condition.  Our  capitals,  to  an  immense  amount,  are  vested  in  shipping, 
warehouses,  wharves,  and  other  appendages  belonging  to  mercantile  establishments.  We  have  been  prepared  by 
education  and  habit  for  the  different  branches  of  our  calling,  and  are  unfit  fur  any  other.  Are  we,  then,  to  be  re- 
quired to  submit  to  the  destruction  of  our  property,  and  to  renounce  the  great  branch  of  maritime  commerce  which 
is  coeval  with  the  settlement  of  our  country?  It  is  in  the  power  of  Congress  to  change  our  laws,  but  it  is  beyond 
its  power  to  change  tlie  force  of  nature  and  of  habit.  We  have  an  extensive  line  of  seacoast,  indented  with  fine 
harbors;  we  have  a  bold  and  enterprising  population  on  that  seacoast,  to  whom  the  ocean  has  hitherto  furnished 
subsistence  and  comfort:  they  will,  therefore,  there  is  too  much  reason  to  believe,  not  be  withdrawn  from  it  by  any 
tariff  that  Congress 'may  think  proper  to  establish.  The  honorable,  conscientious  trader  may  be  compelled  to 
abandon  his  calling,  by  reason  of  the  regulations  which  Government  may  impose  on  it;  but  the  smuggler  will  take 
his  place,  and  furnish,  on  easy  terms,  every  article  of  foreign  luxury  on  which  our  legislators  may  impose  pro- 
hibitory duties.  The  warehouses  and  shipping  may  be  destroyed,  and  their  owners  ruined;  but  they  will  be  re- 
placed by  British  ships  and  British  warehouses  at  Montreal,  St.  Andrew's,  and  on  the  English  side  of  the  lakes. 

We  hope  that  the  class  of  citizens  who  are  so  zealously  employed  in  this  great  work  of  change  will  be  called 
on  to  show  from  what  source  the  Government  will  derive  its  revenue  during  the  period  that  must  intervene  between 
the  overthrow  of  the  present  system  and  the  establishment  of  another;  nay,  we  will  even  add,  after  it  shall  be 
established.  The  duties  on  imports  are  already  so  high  that  the  consumption  decreases  daily;  and  yet  it  is  pro- 
posed to  increase  the  revenue  by  increasing  the  imposts:  our  own  experience  suggests  a  very  different  remedy. 
Another  policy,  and  we  think  a  better,  would  have  lowered  the  duties,  and  sought  for  greater  revenue  in  increased 
consumption.  Whilst  these  destructive  restrictions  are  to  be  resorted  to,  we  hear  nothing  of  internal  taxes,  when 
a  moderate  and  wholesome  tax  on  domestic  spirits  would  nearly  supply,  of  itself,  the  deficiency  in  the  revenue. 
Whatever  may  be  the  object  of  the  tariff  proposed,  we  respectfully  believe  the  end  will  be  such  as  we  have  here 
stated.  The  revenue  will  be  diminished,  and  foreign  commerce  carried  on  by  fraudulent  dealers.  We  would  ask 
the  advocates  of  this  innovation  for  information  as  to  what  is  to  be  done  with  our  surplus  agricultural  productions 
during  the  time  of  this  violent  restriction  on  foreign  commerce.  We  know  well  how  it  is  to  be  disposed  of  when 
our  country  shall  be  covered  with  workshops  and  manufactories.  We  are  then  to  consume  it  ourselves.  But,  as 
the  interval  will  certainly  be  of  many  years'  duration,  it  is  necessary  to  make  some  previous  arrangement  for  the 
disposal  of  this  important  item.  If  we  tax  to  prohibition  the  produce  of  other  countries,  those  countries  will  do  the 
same  by  ours.  We  have  a  notable  instance  in  the  duties  imposed  by  us  on  the  wines  of  Portugal  and  Spain.  Of 
these  we  destroyed  the  consumption  by  excessive  duties;  Spain  and  Portugal  have  destroyed  the  consumption  of 
our  corn  and  flour  by  the  same  means.  This  fine  branch  of  trade  was  thus  destroyed;  and  how  does  the  account 
stand  with  the  parties  now?  Why,  we  drink  wiiiskey  that  pays  no  duties,  and  Spain  and  Portugal  get  grain  from 
other  countries.  We  imposed  high  duties  on  British  goods,  and  a  restrictive  duty  on  her  tonnage;  she  defeated  our 
tonnage  duty  by  an  equivalent  duty  on  our  tonnage,  and  superadded  a  bounty,  to  her  own.  We  were  glad  to 
compound,  by  agreeing  to  remove  all  discriminative  duties  and  bounties  on  the  shipping  of  both  nations.  Had  we 
also  agreed  to  diminish  our  duties  on  such  of  her  manufactures  as  cannot,  for  a  long  time,  interfere  with  our  own, 
we  should  probably  not  have  witnessed  the  very  extraordinary  efforts  which  she  has  lately  made  to  procure  cotton, 
the  great  staple  of  our  Southern  States,  from  the  East  Indies,  to  the  great  prejudice  of  the  value  of  ours.  She 
would  gladly  take  our  raw  materials,  and  pay  us  in  such  manufactures  as  we  shall  be  unable  to  rival,  with  the  aid 
even  of  prohibitory  duties,  for  a  long  series  of  years.  But,  if  we  take  measures  to  lessen  the  sale  of  her  goods,  she 
will  not  be  backward  in  retaliating,  by  lessening,  as  much  as  she  can,  the  consumption  of  our  raw  materials.  Un- 
fortunately, we  have  no  productions  of  a  character  so  peculiar  as  to  defy  competition,  like  the  teas  of  China,  and 
the  wines  and  brandies  of  France.  All  of  our  productions  are  to  be  found  in  other  countries;  and  we  must  not  be 
surprised  to  see  her,  at  no  distant  day,  forego  the  use  of  our  cotton,  as  Portugal  now  does  that  of  our  flour.  If 
England  is  the  original  from  which  we  propose  to  copy  our  restrictive  system,  we  should  consider  whether  her  situ- 
ation was  analogous  to  ours  when  she  adopted  hers.  We  shall  find  that  every  acre  of  her  good  land  was  in  cultiva- 
tion, and  that  her  population  and  capital  were  redundant.  In  none  of  these  items  is  there  a  conformity  with  our 
present  situation:  our  population  is  very  sparse,  compared  with  our  immense  extent  of  territory;  and  both  our  popu- 
lation and  capital  are  feeble,  compared  with  the  exertions  that  will  be  called  for  in  this  arrangement.  But  those 
are  not  the  only  difficulties  we  shall  have  to  contend  with.  We  have  just  stated  to  you  the  effect  of  the  rivalry 
and  counteraction  of  other  nations,  as  it  respects  the  exports  of  our  surplus  productions.  We  beg  leave  to  call 
your  attention  to  the  actual  situation  of  England,  as  it  respects  her  exports.  Every  nation  in  Europe  is  at  war 
with  her  restrictive  system,  and  have,  by  their  counteraction,  reduced  her  noanufacturing  establishments,  and  the 
persons  connected  with  them,  to  a  condition  of  unparalleled  distress.    Even  this,  our  proposed  measure,  is  principally 
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levelled  at  her.  The  fact  is,  that  as  long  as  we  have  surplus  productions  we  must  export,  and,  as  long  as  we  ex- 
port, we  must  import.  But,  if  we  determine  not  to  import,  and  effect  this  purpose  either  by  prohibition  or  by  exces- 
sive duties,  we  must  be  prepared  to  meet  a  corresponding  feeling  on  the  part  of  other  nations,  and  to  suft'er  liie 
inconveniences  that  have  uniformly  attended  restricted  commerce,  both  as  it  respects  our  revenue  and  agricultural 
interests.  , 

It  is  not  only  on  general  principles  that  we  object  to  the  proposed  plan  of  restriction  and  high  duties,  but  we 
are  also  urged  by  the  peculiarity  of  our  own  situation  to  remonstrate  against  their  unequal  and  unjust  operation. 
During  the  last  two  or  three  years  the  aggregate  of  the  commerce  of  the  United  States  has  been  productive  of  great 
loss  to  those  who  have  been  concerned  in  foreign  trade;  so  that  the  merchant,  who  should  only  be  the  organ  through 
which  the  revenue  is  conveyed  to  the  Treasury,  has,  in  fact,  been  burdened  with  a  very  large  proportion  of  th? 
duty  which  was  intended  to  fall  on  the  consumer.  The  diminution  of  capital  has  been  such  as  to  produce  many 
and  very  heavy  failures  throughout  the  maritime  ports  of  the  Union.  As  long,  therefore,  as  this  state  of  things 
continued,  we,  as  before  observed,  had  hoped  that  no  additional  duties  would  have  been  imposed,  inasmuch  as  those 
now  levied  have  such  an  unequal,  and,  we  may  add,  unjust  bearing.  We  have  waited,  without  murmuring,  in  hopes 
that  a  change  of  circumstances  might  enable  us  to  receive  a  decent  return  for  the  employment  of  our  capital  and 
labor,  but  we  had  not  imagined  that  an  aggravation  of  our  sufferings  would  come  from  a  quarter  where  we  look 
only  for  relief  If  we  are  asked  why,  under  such  great  disadvantages,  we  have  continued  to  import  foreign  produc- 
tions, we  answer,  that,  during  the  whole  period,  there  has  been  a  gradual  diminution  of  mercantile  establishments 
throughout  the  Union;  that  those  whose  capital  has  principally  been  invested  in  shipping  have  cherished  a  hope  that 
the  reaction,  consequent  on  the  convulsed  state  of  the  commercial  world  during  the  last  twenty-five  years,  would 
soon  cease  to  operate;  and,  moreover,  that  it  cannot  be  expected  that,  as  long  as  there  are  even  hopes  of  improve- 
ment, a  very  numerous  description  of  persons  should  abandon  a  calling  to  which  they  have  been  uniformly  devoted, 
and  of  which  only  they  have  any  knowledge.  But  there  are  not  wanting  other  considerations  of  a  very  serious  na- 
ture, which  must  have  escaped  the  notice  of  those  who  propose  an  increase  of  duties  at  this  time,  even  presuming 
that  such  increase  would  improve  the  revenue.  Surely  it  will  be  allowed  that  the  measure  of  taxation  should  be 
proportioned  to  the  means  of  payment.  In  our  country  we  have  no  other  criterion  for  fixing  the  extent  of  these 
means  than  the  value  of  our  agricultural  productions;  and,  if  we  are  to  be  influenced  by  a  test  of  so  natural  a  charac- 
ter, we  are  bold  to  affirm,  that,  since  the  adoption  of  the  present  constitution,  we  have,  with  the  exceptions  of  the 
periods  of  war  and  embargo,  at  no  time  been  in  a  condition  so  ill  prepared  to  face  an  increase  of  taxes.  We  be- 
lieve that,  throughout  our  whole  country,  the  products  of  our  agriculture  are  in  a  state  of  extreme  depression.  There 
may  be  some  few  exceptions,  one  of  which  we  shall  have  occasion  to  speak  of  hereafter;  but,  as  a  general  obser- 
vation, we  think  ourselves  correct;  at  all  events,  we  can  speak  with  confidence  as  to  the  article  of  flour,  the  great 
staple  of  the  Middle  States.  In  a  note  which  we  transmit  herewith,  you  will  find  that  the  average  prices  of  flour, 
from  the  year  1789  up  to  the  present  period,  have  uniformly  exceeded  that  which  prevails  at  this  time.  Now,  as 
the  price  of  provisions  regulates  the  price  of  every  species  of  labor,  we  find  that  the  latter  has  also  declined  pro- 
portionably  in  its  value;  and  that  the  means  of  enjoyment,  or  even  support,  are  very  much  contracted  in  every 
department  of  life.  How,  then,  are  we  to  support  the  present  rale  of  taxes,  so  far  above  the  rates  of  those  which 
prevailed  in  the  early  days  of  our  constitution,  when  our  means  are  reduced  even  Jjelow  the  standard  of  that  age? 
We  can  only  support  them  by  rigid  economy,  which  now  pervades  every  branch  of  society.  And  let  us  here  observe, 
that  the  very  causes  which  operate  so  unfavorably  to  the  agricultural  and  commercial  interests  have  a  tendency 
directly  opposite,  as  it  respects  those  who  are  concerned  in  manufacturing  establishments.  Every  cent  which  is 
deducted  from  the  price  of  labor  is  an  additional  bounty  to  them.  A  cotton  factory  in  the  neighborhood  of  Boston, 
established  on  sound  principles,  as  it  respects  capital  and  conduct,  has  given  an  annual  dividend  of  twelve  per 
cent  for  some  years.  We  do  not  believe  that,  during  the  same  period,  there  has  been  in  the  Middle  States  an 
equal  investment  in  commerce  or  agriculture  that  has  given  equal  emolument;  and  yet  it  is  contemplated  to  sacri- 
fice these  unerring  sources  of  wealth  and  power  merely  to  promote  the  views  of  a  small  class  of  citizens;  and  that, 
too,  without  any  reasonable  expectation  of  seeing  their  theories  reduced  to  beneficial  practice. 

We  here  beg  leave  to  close,  for  the  present,  our  generaf  observations  as  to  the  expediency  of  increasing  the 
present  rate  of  duties,  and  shall  |)roceed  to  make  some  few  of  a  more  specific  character  as  it  respects  some  of  the 
leading  articles  in  the  proposed  tariff;  and  we  do  this  the  more  cheerfully,  as  we  feel  satisfied  that  it  will  appear, 
from  the  facts  we  shall  present  to  your  view,  that  the  existing  rate  of  duties,  so  far  from  being  enhanced,  should  be, 
in  many  instances,  reduced,  if  it  be  intended  to  apply  them  to  the  beneficial  purposes  of  revenue. 

LIQUORS  AND  GROCERIES. 

Wines. — We  observe  that  the  duty  on  this  important  article  is  left  in  blank  to  be  filled  up.  In  the  course  of 
these  remarks,  and  also  in  a  memorial  which  we  lately  presented  to  the  Congress,  we  have  shown  the  destructive 
effects  produced  by  high  duties  on  wines;  and  it  affords  an  instructive  lesson  to  us  for  our  future  conduct  in  regard 
to  laying  high  duties  on  articles  which  are  considered  as  luxuries.  We  promoted  the  agricultural  as  well  as  com- 
mercial interests  of  the  Union  by  exchanging  our  provisions  and  lumber  for  the  wines  of  Spain  and  Portugal, 
which,  for  many  years,  were  a  source  of  considerable  revenue.  On  these  we  imposed  such  high  duties  that  we 
have,  in  a  great  measure,  destroyed  the  consumption  of  them,  and  we  have  lost  the  sale  of  the  provisions  which 
we  gave  in  exchange  for  them.  As  it- has  not  pleased  the  Lord  to  grant  us  any  vineyards,  and  as  we  once  found 
this  a  profitable  article  of  revenue,  when  properly  managed,  we  trust  it  will  not  offend  the  most  fastidious  econo- 
mist if  we  respectfully  suggest  to  you  the  propriety  of  treading  back  on  our  steps,  and  reducing,  by  almost  one- 
half,  the  duties  actually  paid.  Perhaps  it  may  produce  a  polic)'  on  the  part  of  Spain  and  Portugal  to  retrace  their 
steps,  and  to  remove  the  restriction  which  they  have  imposed  on  our  productions.  We  may  then  again  have  a 
chance  of  calling  on  the  farmers  for  some  part  of  the  surplus  grain  which,  from  present  appearances,  they  are 
likely  to  have  on  hand. 

Brandt/. — We  find  this  article,  in  the  existing  as  well  as  in  the  proposed  tariff,  classed  with  spirits  of  other 
denominations.  We  think  that  brandies  (to  use  a  plural  term)  should  be  classed,  and  that  French  brandy  should 
pay  at  least  fifty  per  cent,  more  duty  than  any  other  species,  not  only  because  the  French  Government  are 
endeavoring  to  wrest  a  part  of  our  carrying  trade  from  us,  but  because  the  brandies  of  France  are  of  a  peculiar 
character  as  to  goodness,  and  cannot  be  supplied  (of  equal  quality  and  request)  by  any  other  nation;  and  are,  in 
fact,  of  far  greater  value  at  the  place  of  their  growth  .than  any  other.  If  any  difficulty  should  occur  in  separating 
them  from  other  brandies  in  the  tariff,  they  might,  we  conceive,  be  properly  admitted  into  the  list  of  ad  valorem 
articles  with  the  others;  and  we  should  then  tax  them  by  value,  which,  in  this  case,  we  should  consider  the  true 
criterion  for  the  measure  of  duty.  The  tariff,  as  it  now  stands,  virtually  prohibits  the  importation  of  Spanish  brandy; 
but  as  we  do  not  approve  of  high  duties,  except  in  most  special  cases,  we  propose  to  produce  the  effect  by  reducing 
the  duty  now  paid  on  Spanish  brandy,  so  as  to  leave  that  of  France  at  the  proposed  advance. 
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Rum. — We  would  recommend  precisely  the  same  course  as  to  this  article,  which  is  now  taxed  too  high,  in  our 
opinion.  It  has  been  a  source  of  great  emolument  to  our  revenue;  but,  under  the  present  rate  of  duly,  the  con- 
sumption, as  far  as  we  can  judge,  is  very  rapidly  declining.  It  recommends  itself,  moreover,  to  our  favor,  by  its 
being  one  of  the  principal  articles  of  payment  given  in  the  West  Indies  for  our  agricultural  productions.  If  we 
drive  it  from  our  market,  we  must  expect  these  productions  will  be  treated  there  in  the  same  manner  as  they  have 
been  treated  in  Spain  and  Portugal.  Even  under  the  existing  tariff,  we  contemplate  that  this  will  be  its  fate  ere 
long;  but  under  the  proposed  addition  of  duty,  it  will  not  be  imported  in  a  way  that  will  yield  any  efficient  benefit 
to  the  revenue.  Indeed,  we  are  not  without  something  more  than  apprehension  that  a  considerable  quantity  is  now 
introduced  in  a  clandestine  manner;  nor  need  you  be  surprised  that  it  is  so,  when  every  puncheon  thus  introduced 
affords  a  profit  of  from  forty  to  fifty  dollars. 

Coffee. — Almost  every  observation  we  have  made  in  respect  to  rum  may  be  applied  to  this  article.  We  are 
of  opinion  that  the  present  duty  of  five  cents  per  pound  is  too  high,  and  we  are  persuaded  that  a  reduction  of  one 
per  cent,  per  pound  would  have  a  favorable  effect  on  the  revenue.  Wp,  consider  it  a  fair  object  of  revenue,  as  far  as 
that  revenue  can  be  collected,  and  as  far  as  we  can  afford  to  pay  it;  but  we  think  the  present  duty  sufficiently 
high  to  invite  to  the  frequent  breach  of  our  revenue  laws;  and  we  are  satisfied  that,  in  our  part  of  the  country,  the 
consumption  has  very  much  decreased. 

Sugar. — This  is  a  most  important  article,  not  only  as  it  respects  the  revenue,  but  as  forming  a  leading  item 
in  the  comforts,  we  may  even  say  the  necessaries,  of  life.  Without  any  certain  data,  we  venture  to  estimate  the 
quantity  of  this  article  consumed  in  the  United  States  at  60,000,000  pounds,  producing,  at  3  cents  per  pound,  a 
revenue  of  $1,800,000.     When  the  duty  was  imposed  on  sugar,  it  was  intended  for  tlie  purpose  of  revenue  only; 
and  it  was  not  contemplated  that  in  our  countrv  there  existed  a  climate  and  soil  calculated  for  its  production. 
But,  during  the  last  few  years,  a  certain  portion  of  Louisiana  has  been  found  to  possess  these  advantages;  and  such 
has  been  the  rapidity  with  which  they  have  been  improved,  that  it  is  estimated  that  the  produce  of  Louisiana  will 
amount  this  year  to  about  40,000  hogsheads  of  900  lbs.  each,  or  a  total  of  36,000,000  pounds.     As  no  duty 
is  paid  on  this  enormous  amount,  that  which  is  paid  on  sugar  from  other  countries  operates  as  a  protecting  duty  to 
it,  and  gradually  loses  the  character  of  a  revenue  duty,  and  will  soon  cease  to  exist  as  such;  because  the  increased 
cultivation  in  Louisiana   bids  fair  to  supersede  the  necessity  of  importing  from  other  countries.     There  will  then 
have  occurred  in  our  revenue,  for  the  present  year,  a  deficit,  in  this  single  item,  of  $1,080,000.  But,  without  antici- 
pating the  consummation  of  the  deficit,  we  beg  leave  to  call  your  attention  to  that  which  will,  in  our  opinion,  be 
sustained  in  the  present  year.     We  have  stated  already,  on  the  best  information  we  can  procure,  that  the  last  crop 
amounted  to   about  36,000,000   pounds.     This  sugar,  being   protected  by  our  present  high  duties,  is  wholly  con- 
sumed in  the  United  States;  and  every  hundredweight  of  sugar  imported  from  foreign  countries,  admitting  it  cost 
the  same  price,  must  be  sold  for  three  dollars  more,  in  order  to  indemnify  the  importer.     But,  inasmuch  as  the 
sugars  of  the  West  Indies  require  twice  the  labor  and  expense  requisite  in  Louisiana,  the  price  at  which  they  are 
bought  by  us  cannot  be  supposed  to  be  less.     Thus  it  evidently  appears  that  the  whole  duty  which  is  thus  sub- 
tracted from   our  revenue  is  neither  more  nor  less  than  a  bounty  granted   to  the  sugar  planters  of  Louisiana; 
and  that  the  amount  thus  granted  on  $36,000,000  pounds,  at  three  dollars,  is  $1,080,000.  But  this  is  not  all.  It  is 
generally  understood  that  two  hogsheads  of  sugar  j'ield  one  hogshead  of  molasses,  and  this  latter  an  equal  quantity 
of  rum;  so  that  there  will  exist  the  materials  for  20,000  hogsheads  of  rum,  which,  at  the  moderate  estimate  of  one 
hundred  dollars  each,  at  a  bounty  of  thirty  cents  per  gallon,  will  amount  to  $600,000;  if  not  distilled,  it  will  only 
receive  a  bounty  of  $80,000.     But  admitting  one-half  to  be  used  without  distillation,  and  the  other  to  be  con- 
verted into  rum,  the  mean  sum  will  be  -  -  -  -  -  -         $340,000 

Which,  added  to  the  bounty  on  sugar,  -•-,  -  '-  -  -         1,080,000 


Then  the  aggregate  bounty  will  be  -  ..  ....  -      $1,420,000 

We  do  not  pretend  to  be  accurate  in  this  estimate,  because  we  receive  the  principal  data  from  public  report. 
'But' we  are  willing  to  make  large  deductions  from  its  amount;  and  we  will  suppose  that  the  amount  paid  as  a 
bounty  to  Louisiana  for  the  present  year  will  amount  only  to  $1,000,000.  As  probably  the  subject  has  not  been  con-  ' 
sidered  in  tills  point  of  view,  the  result  may  be  matter  of  surprise;  and  we  shall  no  longer  be  at  a  loss  to  account 
for  a  diminution  of  our  revenue  in  one  of  its  most  important  branches.  But  there  is  a  feature  in  this  protecting  duty, 
of  so  singular  a  cast,  that  we  do  not  believe  it  can  be  paralleled  in  the  history  of  commercial  bounties.  It  seems  that 
the  soil  calculated  for  raising  the  sugar  cane  in  Louisiana  is  very  limited,  and  that  the  culture  of  it  is  as  yet  confined 
to  a  small  number  of  persons.  We  do  not  believe  that  the  number  of  sugar  planters  exceeds  from  one  to  two  hun- 
dred. We  cannot  vouch  for  the  correctness  of  the  estimate;  but,  presuming  it  to  be  correct,  and  that  the  number 
of  planters  amounts,  say  to  one  hundred,  then,  assuming  our  reduced  estimate  of  bounty  of  $1,000,000,  it  will 
appear  that  the  United  States  grant  an  average  sum  of  $10,000  per  annum  to  each  of  these  hundred  planters;  or 
$5,000,  if  their  number  be  two  hundred.  If  these  statements  be  correct — and  the  Legislature  have  better  means  than 
>ve  possess  for  ascertaining  their  correctness — we  presume  that  no  comment  is  necessary. 

Again:  we  are  not  to  suppose  that  the  evil  ends  here,  and  that  we  are  to  suffer  no  other  inconvenience  than 
the  payment  of  these  splendid  sinecures.  We  have  now  to  present  the  case  to  you  in  a  point  infinitely  more 
interesting,  and  such  as  we  trust  will  excite  the  most  serious  attention  on  the  part  of  Congress.  We  have  sup- 
posed that  the  consumption  of  sugar  in  the  United  States  amounts  to  about  60,000,000  pounds;  and,  in  the  esti- 
mate of  the  crop  now  delivering  at  New  Orleans,  we  have  rated  it  at  36,000,000  pounds.  There  is,  then, 
only  required  an  increase  of  24,000,000  pounds  in  the  growth  of  Louisiana  sugars  to  complete  the  supply  for 
the  actual  demand  of  the  whole  Union.  From  the  rate  at  which  they  have  increased  for  some  years,  the  pro- 
duction will  soon  have  attained  to  this  point;  and  the  importation  of  foreign  sugars  and  rum,  as  articles  of  con- 
sumption, will,  of  necessity,  cease,  The  consequences  of  this  change  will  be  much  more  serious  than  they  at  first 
appear. 

Our  commerce  with  the  West  Indies  is,  in  our  present  situation,  of  the  greatest  importance  to  our  agricultural 
as  well  as  to  our  maritime  interests.  Excluded  from  the  ports  of  Europe  by  our  own  bad  policy,  our  provisions 
and  lumber  have  scarcely  any  other  mart  than  the  West  Indies;  and  the  principal  returns  which  they  afford  are 
sugar,  rum,  and  molasses.  Now,  if  these  are  wholly  driven  from  consumption,  we  must  cease  to  receive  them  in 
payment,  for  we  cannot  continue  to  import  them  with  a  chance  of  being  indemnified  for  their  cost,  by  reshipping 
them  to  Europe;  and,  if  we  cannot  receive  them  in  payment,  our  agricultural  products  will,  of  necessity,  be 
rejected,  and  this  other  branch  of  commerce  will  either  expire,  or  be  continued  in  a  very  diminished  and  lan- 
guishing condition. 

There  is  also  another  view  of  this  subject,  which  we  consider  of  importance.  We  have  stated  the  amount  of 
sugar  made  in  Louisiana  this  year  to  bo  36,000,000  pounds,  which,  rated  at  the  moderate  price  of  seven  dollars 
per  100  pounds,  will  amount  to  $2,520,000;  of  which  amount  we  have  shown  that  wo  now  pay  as  bounty  more 
than  $1,000,000,  and  that  when  the  quantity  shall   have  increased  to  the  measure  of  oor  supposed  consumption, 
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(60,000,000,)  tlie  bounty  will  be  increased  tO' $1,800,000,  exclusive  of  that  which  will  accrue  on  the  rum  and 
molasses.  Thus  an  enormous  and  increasing  contribution  is  levied  on  ever}'  individual  in  the  Union,  to  pamper  a 
few  individuals  living  in  the  most  remote  and  most  favored  angle  of  our  country.  To  add  to  their  excessive  gains, 
we  are  to  destroy  the  most  active  and  beneficial  branch  of  our  commerce,  and  to  dissolve  tlrose  branches  of  foreign 
commerce  through  wliich  we  are  to  receive  our  supplies,  in  the  event  of  being  at  war  with  a  nation  having  a  mari- 
time force  superior  to  our  own.  It  wilt  be  in  vain  that  we  shall  be  told  that  the  commerce  which  we  lose  will  be 
replaced  by  that  of  Louisiana.  The  whole  of  the  maritime  States  furnish  scarcely  a  single  article  with  which  she 
cannot  supply  herself  without  our  assistance.  The  value  of  our  exports  to  New  Orleans,  in  native  productions,  is 
so  small,  and  diminishes  so  rapidly,  tiiat  Louisiana  bids  fair,  and  that  very  soon,  to  stand  in  the  same  relation  to  us 
willi  China.  We  must  send  our  specie  to  purchase  her  productions,  and  that,  too,  when  they  shall  no  longer  enjoy 
the  bounties  now  granted  by  us  with  such  prodigality. 

We  are  sensible  that  the  bounty  (for  such  it  is,  in  effect,)  granted  on  the  sugar,  rum,  and  molasses,  has  not  been 
produced  by  any  legislative  act  formed  for  the  purposes  of  revenue,  and  which,  by  the  gradual  increase  of  these 
articles,  has  been  virtually  converted  into  a  bounty,  and  the  measure  of  their  increase  is  precisely  that  by  which  we 
may  estimate  the  progressive  reduction  of  our  revenue,  and  of  our  West  India  trade.  In  the  infancy  of  the  sugar 
establishments  on  the  Mississippi,  it  might  have  been  prudent  to  grant  protection,  and  even  positive  bounty,  if 
required;  but,  in  their  present  state  of  consistency,  when  it  is  ascertained  that  no  species  of  agriculture  can  compare 
with  this  as  to  emolument,  we  think  it  is  time  to  withdraw  a  portion  of  the  bounty,  and  apply  it  to  other  branches 
of  agriculture,  which,  in  their  turn,  require  support.  Our  flour,  our  corn,  our  tobacco,  our  rice,  our  salted  fish, 
and  lumber,  call  for  support.  But  we  do  not  ask  for  it  in  the  form  of  restricted  duties,  but  in  the  removal  of  scich 
as  operate  to  depress  those  staple  commodities.  So  far  are  we  from  approving  of  an  increase  in  tlie  duties  of  rum, 
sugar,  and  molasses,  that  we  think  it  will  be  both  wise  and  just  on  the  part  of  our  Government  to  reduce  by  one- 
half  the  amount  of  those  which  now  exist  on  those  articles.  It  is  a  most  oppressive  tax  on  the  farmer  of  the  sea- 
board to  pay  as  a  protecting  duty  on  a  barrel  uf  New  Orleans  sugar  seven  bushels  of  wheat,  at  the  prices  of  the 
jareseni  day;  and  how  much  more  oppressive  is  it  still,  that  this  enormous  bounty,  when  paid,  should  operate  to 
destroy  the  sale  of  his  produce  in  the  marts  to  which  it  has  been  usually  exported?  Such,  however,  is  the  extent 
ot  the  tax,  and  such  its  effect.  In  asking  thus  for  a  diminution  of  duty  on  West  India  produce,  we  do  not  appre- 
hend a  diminution  of  the  revenue;  the  existing  high  duties  have  contributed  principally  to  the  great  reduction  on 
the  consumption  of  it.  We  contemplate  very  favorable  results  to  the  revenue,  which  the  ejilarged  consumption, 
under  reduced  prices,  will  create;  and  that  soon  the  most  beneficial  effects  will  be  felt  in  the  important  branches  of 
agriculture  and  commerce. 

Having  thus  respectfully  taken  a  view  of  the  immediate  and  prospective  operation  of  the  actual  duly  on  sugar, 
we  shall  close  our  protracted  observations  on  this  most  important  item,  begging  leave  to  invite  the  particular  atten- 
tion of  the  Congress  to  it,  as  well  from  considerations  of  general  policy  as  from  those  which  attach  peculiarly  to 
agriculture  and  commerce. 

Molasses. — Our  observations  on  sugar  apply  with  equal,  if  not  greater,  force  to  molasses.  It  is  the  humble  and 
nutritious  sweet  resorted  to  by  those  who  cannot  aflord  to  buy  sugar,  and  seasons  the  simple  repast  of  all  ages  and 
of  all  sexes.  If  we  do  not  ask  a  reduction  of  the  present  duty,  we  at  least  deprecate  an  advance,  more  especially 
as  that  called  for  by  the  new  tariff  will  still  add  to  the  bounty  now  granted  to  the  planters  of  Louisiana. 

In  respect  to  all  the  actual  and  proposed  duties  on  the  important  items  of  cotton  and  woollen  goods,  we  subjoin 
a  body  of  notes,  showing  what  is  and  will  be  the  eflect  of  the  proposed  changes.  The  observations  which  accom- 
pany them  are  made  by  a  practical  merchant,  and  we  conceive  are  highly  worthy  of  consideration.  It  will  be 
seen  that  the  present  duties  operate  as  a  very  heav}'  tax  on  the  consumer;  that  they  are  abundantly  large  for  the 
protection  of  our  manufactures,  and  that  the  proposed  advance  will  not  only  tend  to  diminish  our  revenue,  but  to 
produce  the  most  demoralizing  efl'ects  in  our  society.  The  importers  of  woollen  and  cotton  goods,  whatever  may 
be  their  opinions  as  to  the  present  rate  of  duties,  are  of  opinion  that  the  .duties,  generally  speaking,  are  fairly  paid; 
but  they  have  no  hesitation  in  declaring  that  the  ]iroposed  advance  will  have  the  effect  of  producing  a  very  exten- 
sive branch  of  contraband  trade.  As  far  as  our  own  opinion  may  have  weight,  we  do  not  hesitate  to  sav  that,  if 
"the  present  high  duties  will  not  protect  our  manufactures,  it  is  an  evident  proof  that  we  are  not  prepared,  under 
our  present  circumstances,  to  engage  more  extensively  in  them,  and  that  justice  and  sound  policy  require  that  we 
should  not  increase  the  actual  bounties.  Nay,  we  are  of  opinion  that,  in  some  instances,  the  proposed  increase, 
amounting  to  prohibition,  would  injure  our  manufactures  as  well  as  our  revenue.  In  fact,  we  do  not  consider 
either  our  population  or  means  are  such  as  to  invite  us  to  engage  in  such  as  may  rival  the  finer  productions  of  the 
European  looms.  We  respectfully  believe,  for  the  present,  we  ought  to  be  satisfied  with  the  manufactures  of  coarse 
goods,  and  leave  to  those  who  take  our  raw  materials  the  supply  of  fine  goods.  The  purposes  of  commerce  as 
well  as  revenue  will  thus  be  promoted.  At  any  rate,  the  establishment  of  new  branches  of  manufactures  is  the 
work  of  time;  and  something  more  than  a  desire  to  establish  those  of  fine  goods  should  be  manifested  before  wo 
proceed  to  strike  a  deadly  blow  at  other  branches  of  industr}',  of  the  greatest  national  interest,  and  on  which  the 
prosperity  and  happiness  of  our  country  have  hitherto  been  founded.  It  would  seem  well  to  pause  before  it  be 
determined  by  any  legislative  means  to  effect  any  sudden  change  in  the  habits  and  character  of  our  population. 
It  would  be  well,  we  respectfully  believe,  to  examine  cautiously  those  which  we  are  to  assume  in  lieu  of  those 
which  we  are  called  on  to  renounce.  Our  institutions  have  hitherto  been  such  as  to  render  our  happiness  pro- 
verbial. What,  on  the  other  hand,  is  the  condition  of  those  whom  we  are  attempting  to  imitate  in  this  new  career? 
The  manufactories  and  workshops  of  England  are  the  nurseries  of  pauperism  and  discontent.  Ought  we  to  wish 
to  rival  her  fine- muslins  or  splendid  toys?  If  our  poor  rates,  like  hers,  are  to  amount  to  thirty-six  millions  of 
dollars,  and  if  our  soldiers  and  farmers  are  to  be  employed  in  suppressing  the  insurrections  of  our  manufacturers,  let 
her  enjoy  the  emoluments  and  miseries  of  her  manufacturing  system,  and  let  us  avoid  it  until  a  crowded  population 
may  render  it  expedient  and  secure.  We  have  known  of  many  attempts  in  Europe  at  the  hotbed  process  of 
raising  manufactures,  and  we  believe  that  it  has  almost  universally  failed.  The  truth  is,  in  respect  to  legislation  on 
this  subject,  the  Congress  have  done  all  that  they  can  do,  if  we  are  to  expect  revenue  from  our  imports.  They  have 
protected  coarse  goods  to  such  an  extent,  that  those  who  have  formed  manufacturing  establishments  in  well 
peopled  districts,  and  have  conducted  them  properly,  acknowledge  that  they  are  sufficiently  protected  by  our 
present  duties,  and  they  ask  no  advance.  But  this  is  not  enough.  We  must  lay  the  groundwork  of  a  general 
system  of  manufacturing,  and,  as  a  prelude  to  it,  it  is  proposed  to  begin  by  destroying  our  whole  commercial  and 
agricultural  systems  at  one  sweeping  blow;  for  such  promises  to  be  the  result  of  the  proposed  tariff'.  It  would  be 
reasonable  to  suppose,  from  the  summarj'  mode  of  proceeding  contemplated,  that  the  looms  and  the  anvils  and 
the  artists  were  impatiently  waiting  for  the  signal  from  Congress  to  supply  us  with  chintzes  and  muslins,  with 
needles  and  watches.  But  so  far  from  this  being  the  case,  we  do  not  believe  that  the  advocates  of  this  important 
change  have  in  contemplation  one  single  branch  of  the  higher  class  of  fabrics;  and  it  will  be  prudent  for  them 
to  abstain  from  engaging  in  them.     Their  efforts,  supported  by  legislation,  will  be  unequal  to  the  attainment  of  the 
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proposed  end.     As  before  observed, -we  may  ruin  the  fair  merdiant,  but  "we  cawnot  suppf-ess  thf  trade  When  trans- 
ferred to- the  smuggler,  who  will  undersell  our  own  "manufacturers.  •      ■■ 

If  the  spirit  in  which  these  exactions  are  made  is  characteristic  of  thene*  system  whifth  is  trf  be  introduced,  w» 
confess  thafwe- should  for  this  alone  deprecate  its  progress;  for,- if  it  is  thu?5n  the  gristte,  whatwilf  it  be  rn  the 
bone]  It  seeks  to  destroy  one  great  and  hitherto  beneficial  system,  before  it  is  prepared  to  furnish  a  substitute. 
It  cbolisbes  imposts  that  are  paid  with  fidelity,  and  calls  for  others  that  we  seriously  foar  will  not  ba  paid.  The 
interests  that  it  places  in  advance  of  all  others  are  those  of  only  a  few,  compared  with  those  whose  interests  it  seeks 
to  demolish.  What,  on  the  other  hand,  has  been  the  conduct  of  the  farmer  and  the  nierchantl  They  have  borne 
with  cheerfulness,  and  discharged  with  punctuality,  the  taxes  which  have  been  imposed  on  them,  whether  for  the 
support  of  Government,  or  for  the  promotion  of  other  branches  of  industry;  they  have  seen  tlieir  commerce  injrired 
in  some  points,  and  destroyed  in  others;  they  have  furnished  the  means  of  paying  what  may  be  considered  as 
bopntie!? to  domestic  manufactures,  tb  the"  fullest  extent  of  good  policy;  and  yet,  far  from  (iveh  murmuring,  or  tortur- 
ing' Congress  by  their  repealed  demands,  they  have  either  suffered  in  silence,  or  restricted  themselves  to  suggesting 
measures  which  rt^ould  promote  the  public  weal  as  wel}  as  their  own.  Are  they,  then,  after  their  patience  under 
protracted  sufferings,  to  be  called  on,  lii  this  time  of  general  distress,  to  sustain  new  injuries  in  their  agricultural  inter- 
ests, and  to  have  their  commercitil  establishments  overthrown,  and  even  the- very  nature  of  their^being  changed,  merely 
tb  promote  the  delusive  projects' of  a  few  interested  individuals'?  They  have  too  much  confidence  in  the  wisdom  of 
,thd  National  Legislature  to  suppose  that  they  will  encourage  these  vague  and  epbeoieral  schemes,  calculated  to' 
make  a  revolution  in  our  condition,  and,  in  the  end,  to  produce  effects  the  very  contrary  to  what  they  profess.   •'      • 

•  Your  memorialists  respectfully  remark,  that  they  are  opposed  not  only  to  the  principle  of  the  proposed  tarifi",  but 
dso  to  the  details  to  which  it  is  applied;  and  that,  so  far  from  adding  one  cent  to  the  present  duties,  it  is  our  opinion 
that  an  increase  of  revenue  and  an  improvement  in  our  general  cijndition  can'only  be  expected  by  a  diminution  iu  the' 
existing  dutiesj  especially  on  the  articles  referred  to,  and  more  particularly  the  wasteful  bounty  on  the  sugars,  mm, 
and  molasses  of  Louisiana;  and,  finally,  that  the  actually  depressed  state  of  agriculture  and  commerce  calls  for  such 
gentle  and  considerate  riieasures-  on  the  part  of  Congress  as  may  strengthen  the  confidence  in  aod  attaclimeht  to 
the  Government  of  die  citizens,  and  for  the  rejection  of  all  those  which,  like  the  projected  tariff,  must  be  likely  to  ■ 
have- an -opposite  tendency.  There  exist  al'ready  in  the  U-nion  of  these  States  too  many  sectional  causes  of  weak- 
ijess  to- niak'e, It  expedient  to  increase  their  effect  by  artificial  means.  The  endeavor  should  be  to  retard,  and  liot 
'  to  hasten,  a  crisis  which  all  must  contemplate  with  horror.  Although  it  is  not  our  particular  view  to  give  an  oiJinion" 
Klative  to  the  general  finances  of  the  Union,  yet,  as  we  are  practically  connected  with  the  various  branches  of  com- 
merce from  which  our  reveiiue  is  derived,  tlie  suggestions  which  we  presume  to  offer  may  not  be  wholly  useless.  We' 
think  there  is  the  most  satisfactory-  proof  that  the  consnmptio'n  of  every  species  of  goods  imported  from  Europe  ' 
atid  the  East  and  West  Indies  is  in  a  state  of  rapid  decline,  owing  to  the  inability  of  our  population  generally  to. 
support  any  other  than  necessary  expenses.  The  causes  of  this  decline  have  been  touched  on  in  what  has  beeil 
already  said,  but  the  effect  will  most  assuredly  be  a  great  and  increasing  deficit  in  oiir  national  revenue.  '  •      ■  ■ 

••We  are  satisfied  that  this  revenue,  so  far  from  being  increased,  wili  be  diminished' by  any  addition  to  the  prds6nt 
duties.  We  are  strongly  impresse'd  witl^the  opinion,  as  already  stated,  that  an  opposite  course  would,  as  it  respects  ' 
fevenue,  lead  to  more  favorable  fesfjlts;  but  we  are  far  from  believing  that  any  measure  of  finance,  short  of  an  excise 
and  internal  taxation,  will  efficiently  meet  the  evil.  We  respectfully  concur  in  the  proposition  of  a  loan,  or  any  other 
temporary  resort  for  the  present  year,  in  the  contemplation  at  the  next  session  of  recurring  to  an  organiv.ed  systert 
of  internal  taxation,*  which  will  be  less  subject  to  fluctuation  tlian  that  on  which  we  now  rely  for  revenue.  ■  • 

Ofl  hshatf  rfC 'the  dhaniber  of  commerce  <]|"  PhriadelpWta;        •'    •      ,        •    '     i 

<  ••.■•.•'•■.••■•;..'..  -ROBDRT  RALSTON,  *'mirf«w«. 

Philad'elphia,  j4p-t7  20,  1820:    •    ■  .     .*  •.  •  '       '    '  .   •  . 

.*..'•■•'■.■,.",'•         .         ,  ,    .  .  •  -  u '•  •       .    •    ■  •.  .  .-/■     ,     ■       , 

'Oh^erv&tions  as  to  the.  operation  of  the  present  tariff  in  giving  protection  to  the  manufacturer^  of  i his  c»unfrt/„ 
and  in  excluding  the  importation  of  gogds  of  foreign  manufacture  simila'r  to  those  manufactured  here. 

Jhe  cotton  goods  manufactured  in  this  country  to  the  greatest  extent  are  plaids,  stripes,  chambrays,  and  cotton- 
shirting  of  the  <5oarser  qualities,  which 'now  cost  in  England  less  than  2.5  cents  the  square  yard,  and  are,  Conse- . 
qtiently,  subject  to  a  very  heavy  duty;  so  roach  so,  as  nearly  to  exclude  their  importation.  A  yard  of  plaid  stripe, 
bt  chambray,  would  now  cost  in  Rigland  &d.  of  24  inches  wide,  of  good  quality.   For  example:  ■  • 

100  yards  of  plaid  stripe,  o^  chambray,  24  inclres  wide,  at  6(f.,  cost  £2  lOs.  sterling,     h  would  contain 
•  66|  square  yards,  which,  at  25  cents,  is  $16  68,   The  duty,  25  per  cent.,  upon  the  same,  is  $4  \1.  ■  Thus  the  1Q8 
yards  of.  plaid  slripe,-oi-  chambray,  which  cost  £2  lOs.,  or  $13  20,  would  now  pay  a  duty  of  $4  17,  which  is 
^qual  to  32  per  cent.  •  ;  -  . 

A  piece  of  cotton  shirting,  50  yards,  would  n'ow  cost  in  England  £1  7s.  sterling,  of  30  inches  \yide,  an^ 
would  contain  44J  square  yards,  which,  at  2o  cents,  is  $11  12.  The  duty  upon  the  Same,  25  per  cent,  is  8^  78. 
Thus,  the  piec^  of  shirting,  which  cost  275.  sterling,  or  $6,  pays  a,  duty  of  $2  78,  or  46  per  cent. 

A  Carlisle  gingham,  which  has  heretofore  been  muclj  used  by  the  poorer  people,  of  40  inches  wide,  would  now 
cost  8rf.  per  yard.  100  yards  of  Carlisle  ■  ginghams,  40  inchej  wide,. at  8rf.,  is  £3  6s.  8rf.  'sterling,  and  would 
contain  111  square  yards,  which,  at  25  cents,  is  $27 '75.  The  duty  upon  the  same,  25  per  cent.j  is  $6  94;  Thug 
lOD  yards  'oi  ginghams,  which  cost  in  England  £3  6s.  8(f.,  or  $14  82,  |5ay  a  duty  of  .$6  94,'  or  46^  per  cent.  • 

Printed  calicoes,  which  are  not  made  in  this  country,  but  much  worn,  more  particularly  by  the  poor  people, 
and  considerably  by  all  classes  of  females,  now 'cost  from  lbs.  &d.  sterling  to  33s.  per  piece  of  28  yards,  upon  which 
thdre  is  a  debenture  allowed  upon  exportation,  in  England,  of3J(^.  the  'Square. yard;  and  as' they  are  from  23  to  25 
inches  wide,  the  debenture  is  from  5s.  to  5s,  6rf:  sterling,  per  piece)  and  all  which  cost  less' than  25s.  sterling  per 
piece  are  now  subject  to  additional  duties,  d^  (he  cost  is  IjBss  than  25  cehts-the  square  5'ard. 

'a  very  good  calico,  23  inches  wide,  cost,  in  December  last,  IBs.  9d.  sterlhig  per  piece,  upon  which  the  deben- 
ture was^s.  ^rf.,  making  the  nett  cost  13s.  <}rf.  sterling,  and  contained  18  square  yards,  which,  at  25  cents,  is  $4  50, 
•THte'duty',  25  per  cent.,.is  $1  12.     Thus"  the  piece  df  (^licd' which  cost  13s.  6du  sterling,  or  $3,  pays  a  duty  pF 
$1  12,  or  '37  per  cent.  ...  '  '  '    '  .  ' 

Cambric  muslins  "6-4  witk,  of  12  ydrds  eaqh,  cast' ftt)m  7s.  to '20s.  per  piece?  and  all  which  cost"  less  than 
13s.  per  piece  are  subject  to  additional  duties,  the  cost  being  less  than  25  cetlt9  the  square  yard^.  A  piece  of 
OBWibric  muslin,  39  inches  wide,  cost  7s.,  wOiHd  contain  13  square  yard^,  \Vhich,  at  25  cents,  i5  $3  25.  •  The  duty, 
25. per  cent^  is.81  cents.  Thus  the  piece  of  cambric  "tnuslln,  which  cost Ts.,  or  $1  55,  p&ys  a  duty  of  81  cents, 
or  53  per  cent.  •  '       .        '  •     . 

The  operatien  is  proportionafe  upon  all  low  priije<l  cambric  muslins, of  other  dimensions,  as  well  as  low  priced 
fancy  muslins,  book  ttiuslins,  and' ginghams,  and  upon  every  Other  description  of  cotton  godds  of  low  cost  and  not 
envmerated.  - 
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,Upop  woollen  goods,  imder  the-present  tariff,. tfier*^  is  no  ^isoriminatie^  between  coarse  atid  fine  in  calculating 
tlie  duties;  nor  is  it  considered  necessary  there  should  be,  even  for  the  protection  of  our  own  manufaxMures:  for^  at 
ptesent,  there,  is  but  a  very  small  quantity  of  forejgn  impottod,  of  similar  descriptions  to  those  we  manufacture. 
The  principal  part  of  those  now  imported  are  superfine  cloths,  low  priced  blue  and  white  plaihs  for  negro  clothing, 
flannels,  baize'  becking,  baizes,  and  blankets,  most  of  which  are  absolutely  necessary  for  the  use  of  the  country. 
The  proposed  tariff  contemplates  a  duty  of  33  per  cent.. ad  valorem  on  all  cotton  or  woollen' goods,  of  whatever 
description,  from  this  side  the  Cape  of  Good  Hope,  which,  upon  all  goods  paying  an  ad  valorem  duty,  will,  in 
reality,  amount  to  36J-  per  cent.;  and,  upon  all  cotton  goods  costing  less  than  25  cpnts  the  Square  yard,  33  per  .cent, 
upon  the  calculated  cost  of  25  cents  the  square  yard.  .  ■  ' 

Accordingly,  the  duty  upon  100  yards  of  plaid  stripe,  or  chambray,  costing  £2  10s.  on  $13  20,  and  upon 
which  the  duty  is,  according  to  the  existing  tariff,  $4  17,  of  32  pep  cent.,  would  be  $5  56,  or  42  per  cent,  upon  the 
cost.  Upon  100  yards  of  Carlisle  ginghams  costing  £3  Qs,  Sd.,  oi"  $1482,  i^ponwhith  the  duty  now  is  "$,6*  94,  or 
46^-  per  cenu,  would  be  $9  25,  or  624  per  cent.         '  ■  .  .,  •  . 

Upon  a  piece  of  cotton  shirting  costing  27s.  or  $6,  upon  which  the  Au\}f,  according  to  the  pwselit  tariff^  now 
is  $2  78,  or  46  per  cent.,  would  be  $3  71,  or  62  per  cent. '  i'  •'    ,  •    .      • 

Upon  a  piece  of  calico  costing  nett  13s.  Qd.  sterling  per  piece, ,Qr  $3,  upon  which  the  duty  now  is  $1  12,  or  37 
[jer  cent.,  would  be  $1*  50,  or  50  per  cent.    Upon  a  piece  of  cambric  muslin  costing  7s.v  or  $1  55,  upon  which  the 
duty -now  is  81  cents,  or  53  per  cent.,  jt  would  be  $1  08,  or  70  per  cent,  upon  the  cost;  and  upon, all  other  Cotton  , 
goods  costing  less  than  25  cents  the  square  yard,  the  duty  would  be  proportiotiafe,  accerduig  to  the  dimensions  and 
cast.  ..  '  ■  •        ...  ..-,.•,  .  ,       '...',         ,      ,  .        .  ,    • 

The  contemplated  tariff  proposes  thjif  the  duty  .shalj  be-  calculated  upon  the  feal  cost  of  tbe  article  wh!?n£e  im- 
ported, '*  toa;ether  with  the  amount  of  all  such  bounties,  premiums,  drawbacks,  <illowances,  or  discounts,  as  maybe 
given,  paid,  or  allowed'  at  the  place  whence  imported."  Upon  all  printed  cotton  goods  e.xported  a  debenture  is 
allowed  in  Great  Britain  of  S^.  the  square  yard;  and,.shoirld  the  contemplated  dut}'  be  laid  lipon'that,  as  well  as 
upon  the  actual  cpst,  it  will  amount  td  a  complete  prohibition  to  the  importation  of  most  kinds  of  printed  cotton 
goiods,  ani  also  upon  English  manufactured  silk  goods,  upon  the  exportation  of  wlijch  a  bounty  of  4s.  per  pound 
is  allowed.  The  Contemplated  tarift"  proposes  a  duty  of  25  per  cent,  upon  linens  of  every  description,  and.tho^e 
costing  less  than  25  cents  the  square  yard  to  be  calculated  as  having  cost  that,  and  25  pqr  cent,  calculated  upon  that 
amount.  In  addition  to  which,  the  duty  is  to  be  calculated  upon  the  bounty  allowed  of  \^d.  per  yafd  on  all  linens 
costing  less  than  18fA  per  yard.  The  proposed  tariff  also  contemplates  a  duty  of  33  per  cent.  upoh.'blankets;  and 
stuffs  are  considered  to  be  included  with  woollens  of  every  description,  and,  consequently,  subject  to  33  per  cent, 
duty.  'The  three  last-mentioned  articles,  viz:  blankets,  stuffs,  and  linens,  now 'pay  a  duty  of  fifteen  per  cent,  ad 
valorem;  and  neither  (excepting  blankets,  to  a  very  limited  extent)  afe  manufactured  in  this  country,,  and  are  all 
much  used;  the  impolicy  of  raising  the  duties  upon  them  can  be  readily  judged  of.  Two  of  the  articles  being  used, 
one  from  economy,  the  other  from  necessity,  to  a  great  e.xtent,  by  the  poorer  class  of  people,  the  consequences 
of  raising  the  duties  to  the  rates  proposed  in  the  contemplated  tariff  will  be  lo  preclude  thp  impoltation  of  many 
articles  altogether  in  a  fair  way,  and  to  encourage  and  systematize  smuggling  upoff  a  scaJe  so  extensive,  as  seriously 
to  affect  the  revenue  of  the  country,  and  corrupt  the  morals  of  tlie  people.        ■,•.••■...,,..  • 

The  facilities  which  our  extensive  seaboard  and  inland  frontier  give  *to  the  Sntvednctioft  of  gt)ods  in  an  illicit 
manner;  the  temptations  which  the  conternplated  tariff  offers;  the  large  value  of  many  articles  which  may  be  com- 
prised in  a  small  bulk;  and  the  prospect  of  gain  so  great,  that  many  individuals,  whonow  would  despise  the  pdrsop 
who  would  engage  in  such  a  trade,  will  be  induced  to  engage  it  in  themselves — the  inducements tO' the  engaging  in- 
the  introduction  of  many  articles,. in  an  illegal  manner,  can  be  readily  judged  of,  when  a  person  smuggling  100  pounds 
of  sewing  silk  or  silk  twist  would,  by  avoiding  the  duty  alone,  receive  a  compensation  of  $150. 

Five  pieces  of  superfine  cloth  would  comprise  but  a  small  bulk,  and  thevveight  would  be  about  150  pounds,'' smd 
would  contain  about  100  yards,  and  cost  about  £200.  The  duty  upon  the  same,  according  to  theconteniplated.taTiff, 
would  de$324.  '  ■■  ,    ,,.        '         ,.    '    ■        •.■.■.■■,'■ 

In  many  kinds  of  eanibric  rausllBSj  fine  fancy  muslins,  and'-ni'anafachMes'of  Silk;  the  facilities'  antj  induclsnients 
to  smuggling  will  be  equally  great.  .  ■,■■•■  .    -.''  , 

It  must,  therefore,  be  obvious  to  every  person  of  reflection,  that,  whether  the  contemplated  tariff  have  for  its 
object  the  increase  of  revenue,  or  the  protection  of  our  own  manufaqtures,  an  adfiption  of  it  will,  most  assuredly,  haye 
a  contrary  efi'ect.       ■     "      ,  '      '.     .      '  ■   '  •  •''"..,         ■  '/     '    ,         ' 

Average pricfi  of  iupirfinc  flour  in  Philadelphia;  froJit'tkc  year  i7S9  tb'lSi.d/inol'iisw*.     ■'• 
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•    •     PAYMENT'OF    THE    THRJE'E    PER    CENT.    STOCK    AT    PAR. 

COMMI^NICATED    TO    THE    HOUSE    OP    REPRESENTATIVES,  MAT    6,    1820. 

Mr.  SMiT&jJof  Maryland,  fp<rtn  tlje  Gonaimttlee  of  Ways  and  Means,  to  whom  was  j-eferred  the  memorial  of  WJUiaMi 
■  .  ,.'  Bayard,  reported:  .^     •  .',"', 

That  the'  memorUlist  states  that  he  is  &  holder  of  the  three  per  cent,  debt  of  the  United  States,  and  clairiis 
payment  for  the  same  at  par,  to 'wit,  for  tllfe  sum  expFessed  in.the  certificate,  on  the  ground  "  that  the  act  whici) 
created  that  stock  atM  tjie  siJc  per  cent,  and  deferred  debt  had  pledged  the  proceeds  of  the  sales  of  the  Western^ 
lan(^  for  their  reioibursement;"  and  he.  alleges  that  the  proceeds  of  the  land  which  has  been  sold  are  fully  sidequafe 
to  the  extinguislunent  of  the  whole  of  the  debt  for  which  it  had  been  pledged.  The  committee  conceived  it  proper 
to  consult  the  Secretary  of  the  Treasury  on  a  subject  so  highly  important,  and  submit  his  answer,  which  they  pray 
may  be  received. as  part  of  theic  repprt;  and  they  ofl'er  tiie  following  resolution  for  the  consideration  of  the  House, 
"  to  wit?    ,  »      .•'■  ■    .,   .         •>•.>..  •  .,'•,••' 

vKeiorved,'Tjiat  the  praygr'jjf  the^emori^list.b^q  not  »ante<}i  ',     .,    '  .  ,.•  •  *' ',.  i'       .       '     ., 


S'lift       •'•••     ■.  •»•    ••••'■'••■    •••■«••.    •'.      •  •       .•      •  .    ;*rtiEisijRT  Dbpahtment,  >/*}/ 3, -1820. '■ 

•  ,, I,  hive  the  honor  tb  return  the  pB^lio(i<}fj  WiHi^  Bayjydsjop  behalf  qf  hij:9S»If  and  others,'  holders  of  the 
(liree  per  cent,  stock  of  the  United  Stales.  •,..',    *  .  •'■   .   ■      i  , 

The  petitioner  claiAis  to  liave  the  proceeds  of  the  public  l^ncjs  annually  applied  to  the  redemption  of  the  three 
per  cent,  stock,  aftef  the  interest  and  reimbursement  of  the  six  per  cent,  deferred  stock  shall  be  annually  discharged. 
'  Tliis  claim  is  founded  upou  the  following  facts  and  considerations:  The  act  of  the  4th  of  August,  1790,  declares 
*' thtft  ibe  proceeds  of  the  sales. which  shall  be  made  of  lands  in  the  Western  territory,  now  belonging,  or  that  may 
hereafter  belong,  to  die  United  States,  shall  be,  and  are  hereby,  appropriated  towards  sinking  or  discharging  tlie 
debts,  for  the  payment  whereof  the  United  States  now  are,  or  by  virtue  of  this  act  may  be,  holdeii;  and  shall  be. 
applied  solely  to  that  use,  until  the  said  debts  shall  be  fully  satisfied."  All  the  debts  of  the  United  States  existing 
anterior  to,  or  which  w€re  incurred  under  that  act,  have  been  discharged,  except  a  small  amount  of  the  six  per  cent. . 
•deferred  stock,  and  the  three  per  cent,  stock.  The  payments  which  can  be  made  in  discharge  of  the  six  per  cenl. 
defej:red  stock  amount  to  about  $500,000  a  year,  The  difference  between  that  sum  and  the  yearly  proceeds  of 
the  pybhc  lands  northwea  of  the  river  Ohio  is  the  sum  which  is  applicable  to  the  redemption  of  the  three  per 
cent,  stock,  if  the  claim  of  the  petitioner  is  well  founded.  It  is  believed  that  the  decision  of  that  question  depends 
substanliaily  upon  tlie  right  of  the  United-States  to  claim  a  credit,  which  shall  be  charged  upon  the  fund  arising 
fr»m  the  sale  of  the  public  lands,  equal  to  the  sum  which  has  been  paid  from  other  funds  in  discharge  of  the  prin- 
cipal of  the  debt,  ibr  the  redemptiisn  of  which  the  proceeds  of  the  public  lands  Were  appropriatpd  by  ttie  dct  pf  the 
4tl\  of  August,  1790.,    :  .         '     ..  •  ,      .     ,  j  ,    ,     ■•  •...•%;'' 

[The.claiin  of  the  petitiqijer  Was  submitted  to  the  Cx)r(unissioner^  of  the  Sinking  Fund,  who  determined  Ihat  tl<e 
extent  and  value  of  tlie  obligation  which  the  nation  had  incifrred  by  the  provisions  of  that  act  could  only  be  deter- 
mined by  the  Congress  of  the  United  States.  It  may  be  proper  to  state,  that,  if  the  acts  of  Congress  passed  subse-  ' 
qufent  to  the, date  of  the  act  under  which  the  claim  of  the  petitioner  has  arisen  can  be  considered  decisive  of  that 
•claim,  it  cannot  be  Well  founded.  The  first  section  o'f  the  act  of  the  29th  of  April,  1802,  providing  for  the  paynjent 
of  the  whole  of  tW  public,  debt,  expressly  directs  that,  after  the  whole  of  the  public  debt,  except  the  three  per  cent, 
stock,  shivU  be  reimbursed,  any  balance  of  the  sums  appropriated  by  that  act,  which  might  remain  unexpended  at 
the*  end  of  six,  months  after  the  exi>iration  af  the  calendar  year  to  which  the  appropriation  refers,  shall  be  carried  to 
thb  surplus,  fund,  and  cease  to, be  vested  by  virtue  of  the  act..  In  various  acts  the  Commissioners  of  the  Sinking 
Fund  bave  been  authorized  19  purchase  the  three  per  cent,  stock  at  certain  fixed  rates  below  par;  and  in  no  case  lias 
authority  been  given  to  redeerait,  or  to  pay  for  it  by  purchase,  at  more  than  sixty-five  dollars  for  one  hundred  dollars 
of  stock ..      ,  ■,       ,  •        ,'    .  _      •       ,  ',     '  •     ■ 

These'  acts,  jjowevel  cdnchisiye  lljey  may  be  of  (he  impre^ioAg  whith  existed  in  the  minds.'of  the  member?  iof 
the  Legisla(ufe^t  the  Ma^  ^ley  wgce, passed,  cannot,  it  is  <;on9eived,be  cqnsidered  ai  deciding  the,CE^'®f  the  peti- 
tioner. His  claim  mus;  be.detevmlned.by  the  pr(Tviaibu&  of  the  act  pf  176ft,  uader  which  ih^  three  per  eent.^stock 
was  issued.  ,.,..,'         .   '  ,  •     ■     .        '  .'  ■    •  .«,•,.' 

It  fs  a  part  of  the  debt,  for  the  redemption  of  which  the  proceeds  of  the  public  lands  were  appr'opriated,  and 
must,  afsoms  perjod,  it  ;s  respectfully  conceived,  be  discharged  by  the  application  of  that  fund  to  its  redemption. 
If  this  con<;lusior>  be  Oprrect,  the  questJBii  to  be  decided  is,  whetlier  tiie  fund  is  now  applicable  to  its  redemption, 
or  is  to  be  applied  to  the  rep^ymept  of  tjje  s^ims^'advance^  by  tlj^  United  States,  from  other  funds,  i^n  the  discharge 
•f  the  public  debt.,  ;  .■.'■'-.  '  >  .      ,.  '  •  ..     •       ''    '.    ■■ 

If  the  Uflited  States  are  .at  liberfy^  according  to  the  pririciples  of  law  and  equity,  to  repaytlfemselves  the  sums 
so  ad,vanced,  the  r^denaptioii  of  the  djree  per  ci?nt.  stock  must  be  postpojied  until  that  repayment  sifall  be  efi'ected. 
'       ,••  ■ ;  ■', I  have  ^e  lienor  to  b^,  yeur  ■niu^t  «bedLent. servant, 

.      .-.<*•    .'•.... ,',v*'      .    '  '     •',  ',.,.;    WM. .H,  CRAWFORD.    • 

.  H*)n.  Samu^u  Swifin^''-    ,.•„.    .•"- •  ...      '  ^      .  .  .'•...■•      .  ,     • 

Chairman. tif-^lfe.ti!omm^)lt  of  Wotifik'id  Afians..  ,      ..        ,%•'    <      •...'■     •        '  •         ' 
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16th  Congress.]  ^  ;  N,d-  596  j         '  _  .  •     [gj  S^ssjon. 

REMONiSTRANCE    A  G-A  IN  S  T    AN.f,NiC  Rp  A  S  f  O  F   DUTIES    ON    IMPORTS. 

'      '     _        ■;■     .*<C9JiMU»lICATEp    TO    THE!    SENATE,    NOVEMBEp  21,  .182(i  ,     ■  • 

.    At  .a  raeeiing.of  the  citizens  of  Petersburg,  convened  at  the  c6urt-houge,  .on  F^iday,  the  ITth-Nsv^mber,  18S50, 

to  receive  the  report  of  the  committee  appointed  to  prepare  a  menjorial  to  Congfess  in  opposition  to  the  tarifl"  bill, 

Tlibrhas  Wallace,  Mayor,  was  appointed  chairman,  and  JohrrF.  M^y,  secretary.  .  ,  '     '      '    .  ,. 

■The  con^niittee  prese^ited  the  following  niemotiial,  which  was  read.and  unanimously  agre'ed  to.  , 

.   ^woZ»i4«?,_  That;one  copy  be  transmitted  to  Jait^es  Barboui;  and  Jatpes" Pleasant^  Senaters  ffojif  tlys  Statq,  and 

■  ^(le.tQ  ^)octof  JaiHes  Jo<)93,  t)ie  ■Repiieseijtat^'yqr  ff pra  thi«  ^.istrki  iathe  Cqn^re^s  srf  tW  .United  States.  * 

The  i^(f»jpna?  of  the  .merchants,  dnd  other  inhabkanfs  of  the  town, of  pHersdurg  r^speffJiiUy  shaioeth: 

Thittyoiir  memorialists  are  deeply  impressed  with  the  ruinous  tendency  of  the  restrictive  system  of  coii1nrer(?e„ 
advocated  by  an  association  styling  themselves  the  friends  of  national  industry,  and  fully  convinced  that  tfie  tarifl" 
bill,  presfented  at  their  suggestion,  during  the  last  session  of  Congress,  and  intended  to  be  again  brought  forward  at 
the  present  session,  if  passed,  will  prove  highly  detrimental  to  the  commercial  and  ctgriculturpl  interests  of  the  nation  « 
and  to  'our'tevenue,  already  reduced  to  comparative  insignilfcance  by  the  operation  of  the  same  system,  whilst,  no 
advantages' can  be  expected  to  result  from  the  ,bill,  in  any  degree  tountei  balancing  ithe  iijevitabje  eviU  of  the  ipea- 
sure.  ■'   '      '  '  ,  ■ 

We. believe  that  the  prosperity, and  ind'epejidence  of  nation^,  9S 'of  individuals,  ate  esSeritiaUy  connected,  with  an 
iinreslricted  state  of  commerce,  securing  to  ecfch  the  liberty  o'f  selling  in" the .deapesst  .market  the  produce  of  his  'in- 
dustry, and -buying  in  the  cheapest  such  articles  as  his  necessities  demand.  '  >'  '  , 
*■',  National  prosperity  and  national  independence  we  consider  as  nothing  but  llhe  Aggregate  of  Individual  prdgp^-iiy 
and  independence.  If  individualsj  restricted  to  a  particular  market  for  the  sale  of  their  produce  and  purchase  of 
necessaries,  would  feel  their  prosperity  and  independence  abridged,  we  cannot  conceive  how  nations,  where  every 
individual  is  restricted  on  the  same  points,  should  believe  their  independence  and  prosperity  promoted  by  tlwse 
,  Very  restrictions.                          •■              .    '■'',      •     ,• ''    *    '    ■■            '       •.■■>'.•        ■  ■.'     ,  ■  •'..    .  •      ' 

•  '  The  idea  of  forcing  a  pep^e  to '  mahufactui^ 'among  th^rtisfelte^  articles  wMcfi,  they  cai»  pUrrchaSei  abroid'St  ^ 
•  arfuch  lower  price  than  they  can  produce  tHem  at-home,  we  conceive  to  hd  equally  repugnant  to  justice,  to  polifcy, 
a'nd  to  tlie  principles  of  our  constitution.  Such  a  scheme  can  be  carried  into  eft'ect  only  by  taxing  the  many  for  the 
'emolument  of  the  few;  by  forcing  multitudes  from  the  occupations  to  which  they  have  been  bred,  and  in  which 
nhey  have  thriven,  to  expend  their  labor  and  risk  their  capitals  in  projects  where  they  have  neither  knowledge  nor 
txpefierice  to  guide  them.  The  powers  necessary  to  execute  such  measures  we  consider  as  too  despotic  to  have 
been  delegated  by  the  American  people  to  their  Government,  and  such  as, we  cannot  suspect  out  repi'psentatii'es  (5f 
Wishing  to  assume,  by  the  instrumentality  of  inference  or  construction.  .■    •      ",  ■     '    ,  ' 

.  '  The  doctrine  inculcated  by  the  friends  of  the  prohibitory  system,  tljat  a  nali6n.,  'te  atcqmulate  'Wealth  bycon)- 
iserce,  must  import  less  than  it  exports,  is  certainly  erroneous.  Capital  exchanged  for  a  more  valuable  corisldera- 
Jiou  js  not  lost;  that  the  importer  gains,  we  must  presume,  since  he  desires  the  exchange;  that  the  consumer  gains, 
'there  can  be  no  doubt,  so  long  as  he  can  procure  necessarios.at  less  expense  from  ^tlie  importing  rherchant  than  frofn 
llie  home  manufacturer.  A  few  great  capitalists  only  are  disappointed.  On  the  whole,  it  appears  to  us  that  the  pro- 
duct of  our  exports  cannot  in  any  way  be  so  profitably  invested  as  in  the  form  of  imports. 
••  The  advantages  of  a  free  trade  are  fully  demonstrated  in  the  commercialhistory  of  the,  nations  of  Europe,  irorfi 
the  unexampled  pcosperity  of  the  Hanse  Towns,  under  the  influence  of  an  unrestricted  system  of  commerce,  to  the 
commercial  ruin  of  Great'  Britain,  under  the  most  complete  prohibitory  system  that  has  ever  been  devised. 

In  the  history  of  this  latter  nation,  we  learn,  too,  that  manufactures  cannot  be  always  forced;  for,  with  all  her 
industry, .perseverance,  and  ingenuity,  there  are  certain  manufactures  she  has  not  been  able  to  forcorto  sufficient 
■jjerfeciion  to  sujjport  themselves.  We  learn,  also,  that  thos,G  branches  of  commerce,  fisheries,  &C.  with  which  her 
Legislature  has  interfered  the  most,  have  generally  been  unproductive,  and  that  nearly  in  the  proportion  of  the  fos- 
tering care  extended  to  them;  and  we  learn  a  still  more  instructive  lesson,  that  a  nation  may  become  sd  deeply 
involved  in  the  protective  system,  as  to  be  unable  to  extricate  herself,  though  aware  of  the  ruin  to  which  it  leads. 

The  obvions  tendenc}'  of  this  system  is  to  destroy  foreign  commerce,  by  prohibiting  our  merchants  frqhiirfipoj-t- 
ing  the  products  of  other  Countries  in  rctiirn  for  the  exports  of  ours;  thuS  provoking  tjiem  to  retaliate  on  us  as  thej^ 
h'ave  already  done  on  Great  Britain,  by  refusing  to  receive  our  produce  except  pn  such  terms  as  \ye.carinpt  afibrd 
to  ex'pprt  it.  With  the  destruction  of  foreign  commerce,  we  expect  notonly  the  ruin  of  thb^e  immediately  engagfed 
in  imports  artd  exports,  in  the  carrying  trade,  ship  building,  &c.,  but  of  almost  every  individual  directly  of  indi- 
rectly concerned  m  commercial  affairs.  Nor  can  the  fate,  of  the  agricultural  interest  be  long  protretcted -'iindftr  the 
operation  of  such  a 'system'.  Lbaded  with  heavy  internal  taxes,  imposed  to  supply  the  defect'of  the  revenue  formerly 
dvawji  lYon"!  foi'eign  commerce;  compelled  to  pay. double  or  treble  prices  for  every  necessary  i\i^y  purchSse;  ek- 
cludad  from  h  mavlfet  for  the  produce  of  their  own  labor,  the  landholders  must  sink  iuto  povorty  and  itisignificance. 
Our  seamen,' for  want  of  employment  at  home,;m«st  emigrate  to  commereiiii  coitntries^  Or'rcsq'rt  tft  smuggling  and 
piracy  for  support;  our  rtafy  rot  in 'our  docjtsj  ourfishefics  and  coasting  trade  be  left  to  the  me  I'cj' of  every  invader, 
•flow  fnciipable  a  nation  without  foreign  commerce  Is  of  protecting  her.poasting  tr^de,  Cbina,'the  most  populous 
country  under  the  si;n,  taxed  on  plundered  by  cv^ry  piratical  islander  on  her  coaa^  affords  ■aA''inipress1ve  example. 
.  Those  cvfio  expect 'a  home  niarket  from  tho  eStabiishmeiit  of  rtianufa(;tures  caii  neither  have  calculated  how 
many  ihanufacturers  one  agriculturist  can  fe^,  nor  how  fmmensc  ap  addition  to  the  products  of  o«r  soil  and  the 
number  qf  its  cultivators,' half  a  centjjryof  unrestricted  agricultural  enterprise  w'ill  make,  by  clearing'  the  rfdi.aiid 
extensive  forests  of  our  back  country,  now  lying  useless.      ,  ,  .  ^ 

The^eviU  of  tlie  prohibitory  system  are  obvious,  universal,  and  hjghly  oppressive^  its  Ekdvantages  limited  tO,  a 
few.gTpat  capitalists;  the  ostensibly  reason  for  its  introdtictieln  wholly  unfounded,  fcfr  o.ur  manufactures  are  already 
most  amply. protected;  fin  average  duiy  cj"  about' twenty-five  per  pent,  on  ioiports. already  ejfists  in  their  favor. 
Freight,  insurance,  double  commission,  storage, 'and  sundry  other  charges  incident  to  shipping  and  transporting 
foreign  mamifaclures.  to  this  country,  operate  as  a  further  bounty  of  at  least-fifteen  per  cent.  *  The  British  artisan, 
the  most  fortnidable.rival  in  every  market,  is  t/txed  to- the  amount  of  one-third  of  the  wliole  p«-oduce  of  his  labor: 
this,  tort,  operate^  as  a  bounty  of  thirtythree  awl  a  thhsd.per  conn  In  fSvorpf  the  American  competitor.  If  we  add 


1820.^ 


DUTIES    ON    IMPORTS.  &4I 


).o  thH  the  iocrea|ed  vs^lus  »f  ij\onc3«'in  this  eport^i^',  ti^  nwy  coafidemlf^  V**tt  t^atf  th^  a4y»»tages,in  fav;Br  oJ'.tli^ 
American 'nlamifaeturfer  amountto  upwards  of*  one  hinidrod  ppr  ceiil«'  .     .         •,..,,  ..•■..■■ 

,  When  .we  find  thiit  the  [Wle^tivf:  system, .carried  to  tliis  enormous  fixteut^  i«stf«2  of  p/od!ici(ig  a  coftim'ensmajo 
ene^gj  on.  the  part  of  yiir  manufacliirersr  lias  prqdaced  \)Dly  louder  cries  for  still  mote  iDbrdina<s  tQ^icessisiiSj  jl  is 
time  tijr  11?  to- pause  and,ronsrd(.T  whether  the  revenue  wastfed  on  this  vyithrifly  ^herop 'cQuld  not  have,Uf«n.Pt<- 
pended  on  s^ynieth'in*  more  preductive.  ,■.„■•  1    . 

With  .this  View  of  t-he  subject,  your  memorialists  respectfully  solicit  your  hocoraUle  Houses,, that,  instead  Q^  em- 
bracing the  ruinous  systeni  reconi'rticnded  in  llie  tariff  bill.J)resented  at  your  last  sessioo,  yon  may  adopt  such  m.ear 
sufss  as  your  wisdiim  may  suggest  for  disembarrassing  ou*  trade  from  all  restraints  inconipniible  .witli^hw, increase 
•fowf  jevenue,  and  the  prontMlion  of  commercial  arid  agricultur?»l  enterprise,  .._■•. 

,      .         .    .    Sigoed.  on  behalf  of  the  meeling.  ,      .,        •    '  ' 

"...  '    ,     ,.,',■'•..'  .    .,  "  .     .  Tldp.S.  WALLa^QB,  C'Aa«V«ia«.    ^' 

,'  .      .,.',,  1,  ]f,  Mait,  ^crgtary,  ;     ,    1    .  ...  .•.'"■ 


Ta»t\e'hoHorceble  ihe*Senate.  qM'  */w  honorable  tkt  jffotifie  of  Reprtse.ntatioes,q/thflMi^dSt<ttet'9fAmei4cf 
.*.■..'".  «    •    '■        ••     .         in  Consress  assembled)!         .'      .      ■''.:'••    #•.-       •  1  •.•„•• 

•Th«  mjftioriill  c^  the  d'elega'teflTfOB^fhe  commercial  apd  agrtcultt^l  .Sections  ojf  the  Siate  of  MayW,  rapt  in 
cbnv'eHtidfi  at  Portland,  ih  belialf  of-  the  great  interests  of  tliis  porfioft  of  the  Urtion,  beg  leave  re9pec\fuyiy  to 
raaki  kflojvQ' to  yonr  honorable  body  their  views  and  sentifnents  in  relation  to  the  propositions  made  at  the  last 
session  ef  'Congress,  and  "whicli,  it  ij  nnderstood,  will  .be  renewed  at  the  approaching  session,  ia  relation  to  the 
national  i-evenue.  .  .  ..•'.'.  •   .      .    „ 

*.  Maitje  is  morft-deapty  i{itferested,"if)  propdrtfon  to  Tts  population,  in  the  commercial  prospeWty  oftFife  UnioHj  than 
anj»  other  o'f  ihe^States.  Its  tonnage  has  been  pl-oportionally  greater,  and  its  facilities  for  navigation,  its  rivers,  bay's, 
arid  harbors,  its  opportunities  for  carrying  on  the  fisheries,  its  immense  forests  of  e.xportable  lumber  and  ship  tim- 
ber, are  wienualled.  A  vast  portion  of  tJie  pepulation  are  devoted  and  habituated  to  commerce,  to  navigation,  and 
the  fisheries.  Maine  is,  at  the  sgnie'time,  calculated  to  become. an  agricultural  State,  and  -will  be'  the  first  g'ralziug 
country  in  America.       .         .  ,  .'    ^     '     .     ■  ■  .  ■  •  .      ' 

Under  these  circHmsta,nces,  your'memorialists  cannot  but  feel  the  deepest  solicitude  for  the  prosperity  of  tlw  conj-i 
njerce  oEthe  cbuiiti^y.  .  They  believe,  at  the  same  time,  that  the  vital  interests  of  the  Union  depend  upon  it.  The 
Federal  Government  was  ushered  into  existence  with  almost  a  single  eye  to  it.  The  revenue  is,  and  must  be, 
essfentially  connecled  witl^  it.  It  has,  heretofore,  b^en  believed  that  experience  afforded  the  best  school.  In  politics 
it  has  been  pre-eminendy  so; 'can  it  be  said  to  have  failed  us  in  regard  to  the  commerce  of  the  United  States? 
•  If  ye  turn  our  eye  to  the  period  anterior  tq  the  commencement  of  the  Federal  Government,  and  compare  the 
situation  of  this  country  with  that  of  arty  period  since,  the  contrast  is  immense.  By  what  other  means  than  imposts, 
yowing  out  of  a  judicious  regulation  of  commerce,  could  we  have  collected,  in  the  short  space'of  thirty  years',  three 
hundred  and  fifty  millions  of  revenue,  with  but  little,  or  indeed,  comparatively,  with  no  distress  to  the  people,  and 
ift  a  manrter, scarcely  felt  or  perceived  by  them?  What  distress,  perplexity,  and  ve.xation  would  have  attended  the 
collection  of  such  a  sUm  by  direct  taxation?  •       ,.      ;         •     -.'      ,  ..         ■ 

"  We  ha,ve  had  sotihe  little  experience  of  the  effects  of  thi^  mode  of  rafei»g««i  revOTue.     It  is  whal  the  people  in  • 
a  free  Government  will  not  endure,  if  not  unavoidable.       '         '  ;    _  i         '      ,'  ■'  ■ 

Your  memorialists  conceive  that  the  present  is'  not  the  time  for  a  great  and  embarrassing  change  in  relntion  to 
fenfmerce.  'Those  connected  with  it  have,  for  years,  been  struggling  against  a  scries  of  untoward  (Events,  such  as 
It  could  hardly  be  believed  could  be  withstood.     The  restrictive  system  fell  upon  them  with  great  force/     1    ■ 

•The  war  succeeded,  and  very  nearly  accomplished  that  portion  of  their  ruin  vi'hich  had  not  before  been  elected.' 
At  the  conclusion  of  peace,  crippled  as  tliey  were,  their  only  alternative  was  to  attempt  to  regain  their  hold-np6n 
tfemnierce,  in  competition  with  a  state  of  things  as  novel  as  it  was  embarrassing.  They  found  all  the  world,  also, 
at  peace,  arid  ready  and  detern;)ined,  in  a  commercial  warfare,  to  dispute  every  inch  of  ground.  In  this  contest 
'the  commercial  men  of  this  country  have  been  ever  since  engaged.  It  is  impossible  the  wisdom  of  Congress  should 
ntrt  Fiavp  discerned  the'arduousness  of  this  struggle.  And  it  will  not  escape  observation,  at  the  same  time,  that,  in 
the  five  years  in  which  it  has  progressed,  more  than  $100,000,000  of  revenue  have  been  derived  from  commerce  alone. 
Your  memorialists  are  fuUy  aware  that  the  community,  generally,  have  felt  the  effects  of  the  distress  and  embarrass-  , 
wiept  to  which  the  mercantile  class  has  been  subjected.  Whatever  affects  commerce  will  affect  the  community. 
;  Buithe'disease  is  necessarily  the  most  acute  and  raging  in  tlie  part  where  it  first  commences.  Other  paHs  of 
thesystem-  will,  however,  ultimately  feel  it,  in' a  greater  or  less  degree^  Commerce  is  the  great  pillar  in  the  temple, 
of  national  prosperity;  that.being  demolished,  the  superstructure  will  follow. 

Even  the  present  rate  of  duties  upon  importation  is  embarrassing  to  commerce  and  injurious  to  the  revenue, 
it  was  the  result  of  a  state  of  things  which  had  been  induced  by  the  restrictive  system  and  the  war.  During  that 
period  raanufacturesdiad  experienced  9  premature  and  unnatural  growth.  At  the  conclusion  of  the  war  tlie  Gov- 
ernment was  compelled  to  pVotect  them  by  the  imposition  of  duties,  well  kno\vn  at  the  time  to  be  injurious  to'tlje 
revenue,  and  adding  to  'the  already  appalling  prospects  of  the  merchant.  The  duties,  in  riiany  instances,  were  so 
great  as  to  amount  to  an  exclusion  of  the  article.  This  was  the  case  particularly  with  coarse  India  cottons,  ail 
Srticje  of  which  thp  poorer  classes  made  greatuse;  and  the  imposition  is,  in  effect,  a  tax  upon  them  tor  the  bentefit 
of  the  manufacturer  of  coarse  rotton^  The  tax  or  duty  on  these  articles  amounts  to  an  average  of  one  hundred  per 
cent.,  tkertby  doubling  the  priceof  the  article  to  the  poof,  to  enable  the  manufacturer  here  to  sell  at  a  similar  rate. 

Thsre'are  duties  imposed  on  bth^r  article  to  ane'xorbitant  amount,  which  have  tended  to  depress  the  commerctJ, 
»li6  revenue,  and  the  agriculture  of  the  country.  AiT  enormous  duty  has  been  fniposed  upon  spirits  ol  all  kinds  and 
upor^  wines,  under  the  idea  that  they  were  luxuries,  and  with  a  vain  hope,  as  is  believed,  of  discouraging  intem- 
pe^alree.  *  Under  the 'idea  of  their  b.sing  luxuries,  they  should  'be  taxed  to  the  utmost  diey  would  bear,  without 
discouraging" kn^ortatjoD.  But  the  id?a  of  taxing,  and  tliereby  checking  the  disposition  to  Intemperance,  will  always  , 
prove  fallacious,  so  long  )is  we  allo^v  ardent  KpiritS^o  be  manufactured  nmrtng.oursclves  without  any  check  whatevef. 
If  tht  duties  tfn  the  rum  of  tile  West  Indies;  the  brandy  6f  France,  and  the  wfnes  of  Portugal  and  Spain,  and  the  islands 
appurtenant, 'had  been  predicated  upon  the  single  pl-inciplc;  of  raising  a  revenue,  a  vast  commerce  would  have  been 
hpen'to  th^  people  of  this  country,  w^fh  the  exorbitant  duty  tio^^  imposed  ha«;  in  a  manner, -ciit  up  by  the  roots. 
Formerly,  when  the  dtffies  were  less,  the -graiii,  which  i»  now- mamilactured  into  whiskey,  was  exported  tbtho«!e 
courilries;  and  for -it' the  farmer  then  avnile"d  himself  of  a  great  price  in  ciish,  or  in  the  necessaries  of  life.^  'Ndw^ 
lie-  cosyerts  it  irjto  whiskey;  too  great  a  portion  of  which  he,  himself,  is  tempted  to  consume,  to  the  destruction  of  his 
•lieSlth  and  the  i-uin  of  his 'morals:  and  thus  the  benevolent  inteqtions  of  the  Legislature  have  been  v^lioUy  frustrated, 
and  a  regulation  which  <hey  intended"  as  a  blessing  has  proved  'a  ott^se.'  It  Jias  nov  got  to.be  fashiqhable  in  soine 
pafts«frlie  Union  to  say  that  the- production  of  whiske^  must  beentJoufaged,  and,' for  that  purpose,  that  afl  other 
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lude'd;  ?h  ordtei?  th>it*a^ri^Uure»ifiay "be  ftefiftitft^d'f  itbW  much'befWr  it  Vould  te  to  rembve 
atjoh  tollie  consuiHj>Tip«i 'of  sfrdqht  spiiitss* atid  to  furnish  him  with  a'bqttferas  Well  as  a 
iVriilh!   '    •  ■      *■••'■.■,'.  •'.'■•       .     ■  •■«       f  .     '1     , 


ardent  Sifiirhi  mnst  b^  exclu 

from  the  faimer  all  ^emptatioh 

more  salutary  -veut  for  his  'grsMJ;  .        .    .  , 

.  YdiSr  raemoriflfists  hav.e  no^'ljfeen  led  to  tlieje  remarics.*ljy'ahy«thing  likeJicSstility  to  the  manufactuHng  iq:e»ests. 
They  are,"  on  the  contrary,  decidedly  in  favx)r  of  ail'  reajon&bje  encouragement  to  proiflote,  uphold,  and  'cherish 
ev«ry  thing  of  that  kind.         ,      ,  ,  ,•  '    '  \  ', 

But'Volir  memorialists  had  never  dreamed  it  would  eVer  be  coiisidered  necessary 'or  pfoper  tfiat  all  other  inter- 
tst^  should  be  made  to  yield'  as  seeondary  find  tributary  to  that  aloni^l  They  are  stire  this  W9s  not  the  drigijia'l 
tifesign  of  the  franiers  of  the- Constitution.     In  that  instrument  ife  find  nothing  about  manufactures.  • 

They,  however,  have  pressed  into  their  service  an  elaborate  essay  of  the  celebrated  Alexander  Hamilton  on 
this  subject.  They  have  adopted  his  principles,  but  disregard  theiv  -application.  He  insisted  on  tlie  encou^age- 
sientof  tnanufa'ctures  so'far  as  plight  be  consistent  with  a  due  regafd  to'  commerce  and  the  collection  of'  revenue. 
The  duties  now  are  nearly  treble  what  they  were  when  lie  tyrote,  and,  o^n  an  average,  higher  by  One  hundred  per 
cent,  than  he,  in  the  height  of  his  zeal  for  manufactures,  ever  recOhimended.  '       '      ■      '.     .*, 

In  the  case  of  iron,  the  duty  on  which  was  not  half  what  it  now  is,  he  recommended  a  diniimjtion,  nndef  an  id^ 
that  it  was  alm<>9t  a  I'aw  ineiterial,  necessary  in  every  kind  of  mechanism;  and  the  same' with  regard  to  rtolasses, 
which  we  cquid  ourselves  distil.  At  the  time  he  wrote  it  was  ^lecessary  to  urge,  with  great  vehemence,  iigon 
the  attention  of  CoOgress,  this  subject  of  encouraging  nianufactqres,  in  Order  to 'have  it  attended' to  so  far  as 
might  be  compatible  with  the  other  great  Interests  of- the  community.  But  he  could  not  have  foreseen  this  abuse 
and  perversion  of  his  reasoning.  He  never  could  have  imagined  that  'the  time  would  come  when  it.  would  ,b6 
deemed  good  policy  to  make  the  people  pay  from  thirty. to  one  hundred  per  ce^t.  more  for, goods  tj»  the  maujj- 
facturef  than  they  might  otherwise  be  bought  for  of  the  inrporting  merchant.  '  ■  '  *    ■  '.     •"  . 

Yodr  memorialists  believe  the  duties  now  imposed  on  foreign  manufactures  tq  owfullj^  adequate  lo.any  rgasgn- 
able  demand  on  the  part  of  the  American  manufacturer.  All  the  cotton  and  wooUeft  manufactories  which  ha^  Veen 
■providently  established  and  well  managed  ar-e  perfectly  satisfied  with  tlie'pi-esent  rate  of  duties.  From  these've 
hear  no  complaint;  and  thpy  are  consiflei'ably  numerous  in  the  rVpriheni  and  Eastern  States.  -All  sufjj.a^  were 
established  without,  judgment,  without  capita),  ,and  without  the  aid  of  a'ny  skijl  whatfeviir,  have,  of'  cpurse, 
m6uldet;ed  into  ruin.  Sqcli  It  cannot  comport  with  the  wisdoBi  or' polipy  of  Goveromenf^to  attempt  to  revjve.^ud 
itrphold.  ■  •)',•'.  "  .         .  , .  '  , .  ■  .        . 

•'Your  membrialistSj-beUeve.tbat  the  excitement  in,  favelr  of , manufacturers  tias  had  its  odgin  ratji^r  in  t^e 
improvidence  ai^d  rash'  eolefprise  of  some  of  onr  fellow-cjtiafins  tlian  in  any  wBll-grourfued^  cause  of  complaint. 
It  niay.be  that  between  1812  and  1815  a  state  of  things  existed  which  irtduced  individuals,  in  great  ^nmljers  eyen, 
%o  plunge  inconsiderately  into  extravagant  pud  wild  scherne^  jn  relation  .to  hianufaclures.  But  it  does  not  follow 
tljat  the  Government  is,  at  all  hazards,  bound  to  uphold,  protect,  and  save  them  from  ruin.     *  ■   ■•       • 

Every  step  which  the  Government  might  take,  under  such  a  supposed  obligation,  would. but  increase  the'evij, 
ajid  create  sliii  new  obligations  predicated  upon  a  similar  ujifortun^iq  slatg  o£  tjiings..  ;,T|if  final  rei|ult  would  be^ 
state  and  condition  like  thai?  qf  Great  Britain,  '  _.'.      ,._    •       .■     ,-,.'   .  ,,,  <       (■.%»..•     ''•»■,/•■. 

.  There,  unfortunately,  such  solicitations  in  tiniep.past  lta,ve  l}esn  yielded  to;  apd' ilie  jiation  ■B0l'''-^t{inds 
committed,  at  whatever  qosI,  to  stand  by  and  uphold  establishments  \Vhich  it  would  now.  gjadly  shake,  off.  A 
,  glaring  instante  of  the  folly  and  stupidity  of  such  engagements  was  but  lately  witnessed  in  that  country.  The 
merchants,  there  petitioned  for  a  greater  freedom  of  trade,  and  complained,  among  other  things,  of  behig  obliged  to 
hn.pqrt  timber  frOm  North  America,  stating  that  it  could  be  iliiporied  from  Norway  at  half  the.  cost  lliat  it  could 
from  America.  The  ship  owners  who  were  engaged  in  the  importation  from  America  preferred  ac^nter-^titieii, 
stating,  that,  since  the  Government  had  confined  the  importations,  to  timber  from  America,  they  had  been  it 
t  immense  expense  in  preparing  ships  to  bring  the  vast  quantities  frofn  Artierica  necessary  for  the  supply  pf  the 
kihgionj;  that,  if  the  trade  from  Norway  in  that  article  should  he  ppened,  nO  timber  could  be  imported  from 
America;-  and  that  one-half  of  their  ships  and  equipments  must  be  laid  qside,  as  the  other  half  .would  be  adequaje 
to  bring  the  requisite  amount  from  Norway;  it  being  practicable  to  make  twy  voyages  to  Norway  in'ibe  time  th^it 
^ould  be  requisite  to  perform  one  to  America.  '       ,    '    .       ,       .    .        ;  ' 

Thus  it  appeared  that  a  vast  quantity  of  shipping,  and  sailors  in  ])roportiony  must  A*  thrown  out  pf.enlploy- 
Xnent,  and  ruined,  if  the  British  Government  .shogld  not  fibotiime  ^  cojjipel  its  subjects  t9  ^luy  timber  a\  twice  .what 
at  woijld  cost  elsewhere.  •-■■,•.,     >    ,   ,.     '       ,<    •   .'.   ■ .,,  ■;,, .     •>•     ■,  .»',',".     ■  i    •  •  . 

And  this  is  the  case  with  an  infinity  of  otb,er  e^t^biishments  in  tjiat  cQUntry.     By  tlie  improvident  ,interfer|ncie 

of  Government,  establishments  have  been  reared  up  and  fostered,  which  they  must  uphold  at  eveyy  lja;jard,  the 

,  faith  of  Government  having  been  virtually  pledged  so  to  do.     There  Is  not  a  circumstance'more  alarming  to  your 

memorialists  than  that  the  manufacturers  in  this  country  are  continually  holding  ug  the  .conduct  of  tJie-British 

Government  in  this  particular  as  aflbrding  the  most  perfect  model  for  our  iriiilation.     ,  ,  .  ^         . 

They  are  delighted  with  British  exclusions,  premiunis,  drawbacks,  high  and  prohibitpry.^3ulie^,'and  'the  whole 
train  of  extravagant  schemes,  to  retajn  the  pott'er.df  manufa.cluring  exclusively  for  tjheniselviej,  and,  if  ppssjble,  fcr 
the  world  besides.        .   ■       .  ,      •,       >   >         ,  /     .  ,    ,'       •    '  .   ,'      ' 

The  situation  of  this  country  is  in  nowrse  similar  to  that' of  Great  Britain.  •  We  lltve  no  surplus' population 
I  ijiat  cannot  be- j-etained  but  by  such  mean's.  We  have' vacant  territory  without  liijiif,. and,  almost,  without  price, 
inviting  cultivation.  There,  they  rnnst  manufacture  or  emigrate.  And,  notwithsta-ndTfig  the  utmost  of  their  exeli-- 
tions  to  find  employment  fortheir  laboring  poor^  every  seventh  individual  is  a  pauper,  and  dependent  on  cliarity. 
Jn  this  country,  as  yet,  it  is  not  eVen  every  hundredth  individual  that  is  a  ^u\ject, of  charity;  and  many  centuries 
•may  elapse  before  the  proportion  will  be  greater,  if  this'manufactufin^  mania  can  be  kept  vvithin  bounds., 

Your  memorialists  lament  those  strides  on  the  part  of  mfjn.ufacturers  for  another  and  more  iriiporfant  reason- 
,  Steadiness  in  governmental  regulations  affecting,  the  indiistry  of  the  people  is  highly  essential.    Tlicre  js^at  present 
a  perfect  acquiescence  in  all  parts  of  the  Union  in  relatioa  to  vbat  liap  bqeji  doiie  -to  favof  manufactures,  although 
it.bears  hard  upon  the  revenue  and,  Qpop, commerce.     ■  •,,.■••)'     .    '  ■••*,• 

The  effect  of  an  extraordinary  action  is  to  produce  reaction.  If  the.'niaBufacturepI  sliould  npw  su.«ceed,  the 
consequence  will  be  a  deficit  in  the  I'eventie.  A  direct  tax  must  ensue;  irritation  ^yill  be  produced;  a'nd,  by  tpe 
.time  the  nianuiactiirers  shall  have  got  th^ir  groat  establishments  in  operation,  a  new  tariff  «'ill  be  .enacted  wifji  a 
.view  to  revenue  solely.  When  the  taiifl"  was  settled' ip  .181^,  the  manijfacturevs  were  du^^  represtnted.'  Tlio 
tlien  Secretary  of  the  Trea^ry  was  from  the  city  of  PhjladeJpbia;  an^  partook',  it  Is  bgliwed,  of  all  the  {Relings  of 
.  the  people  upoi^  this  sulyeet.  At  any  rate,  he  reconimenffled  the  ti^rff)"  at., that  time  \tith  an. express  view  tt)  ma- 
mifactiires;  and  his  recommendations,  so  far  9s  it  alfeoted  manufacture.^,  in  every  instance  it  is  understood,,  exoe[Jt 
in  relation  to  iron,  wer6  implicitly  ad.opied.  At  that  time  tlie  manufaotorers,  exc6,pting  tliose  of  iron,  were  pef- 
foQtly  satisfied;  and,  ill,  1818„at  the^instance  of  ,ll)b  inaBufactiiTers,the  (^ufy  on  ican'was  increased  from  nine  to 
^teen,dQllars  per. tan;    TJiey,  a,t  the  saihiwtime,  requested  <har  .the  doty  of  2&' .per  cent.,  on  cotton  pnd  vo6llen 
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goods,  ^hich  had  been  limited  to/ive  years,  niight  be  raadf  perpetual.  In  <his,  also,  they  weje  gratified.  Your 
memorialists  ex'pected  to  have  hfeard  ho  more  from  *the  matiitfactur^rs  pbou't  further  p'rotecting  duties.  Biit  rfiQ 
stride  they  are  .now  contemplatiixg  is,  to  your  mampriali^fs,  truly  flstonishing.  Nolliiiiii  now  will  satisfy  them  short 
of  ttventy-five  dollars  por  ton  upop  iron,  a,n  article  necB^ajy  in  every  piece  of  meciianlsni;  thlrty-fiv'a  pw  cent, 
upon  printetr  books,  by  way,  it  ftiay  be  presumed,  of  diSfcOuraghjg  science,  tea  yents  per  gallon  on.niolasseL'to 
protect  the  distillers  df  whiskeys' thirty«three  and  %.^  rtih-d  per  cent,  upon  coiton  and-  woollen  goods,  and  so  upon 
rfther  manufactured  articles  ill  proportion;  and,  to' crown  ^,  casli  payment,  witlrout  credit,  for  duties!       •       " 

Should  the  wisdom  of  your  honorable  body  deem  it  expedient  and  proper  to  yield  to;solicitatious  so  unreasona- 
ble, the  .commerce  of  the  country  must  be  considered  as  at  an  end,  and  all  concerned  in  it  as  deuoted  io  incyita-. 
ble  ruin.  The  long  established  habits  of  the  country  must  be  subverted,  and  a  shock  will  be  felt  in  the  Gonimuuity  such 
as  will  arouse  from  their  slumbers  the  mass  of  the  people,  and  awaken  tlieni  in  time,  but  pe;-|iaps  too  lale,  to  a« 
sei^  of  their  true  interests.  ''-,', 

*  Your  memorialists  have  thus,  with  the  characteristic  frankness  of  fellow-citizens,  intimated  sohie'of  their  views 
*an5  feelings  on  this  all-important  subject.  Tlreir  destinies  are  in  the  poxver  of  the  National  Government,  oii  whose 
wjsdom  and  justice  they  trust  tbey  can  rely.  It  is  for  Congress  to  determine  whether  the  great  interests  gf  the 
sation,  Oil  which  depend  its  power,  its  glory,  and,  its  resources,  shall  be'sacrificed  to  the  cupidity  of  a  Jiandful  of 

injorovident  and  speculating  manufacturers,  ,  '  »  •    . 

•^1       o      '•        "^  °  ••»,..*  •  '  .*  .         ■.«;•.  ■•.•  »,'    .  ,     , 

(    Signed  by, 'order  and  in  behalf  of  t^e  flon^ntici},' 


alfof  t/i?  aonsenttci},    ,     .•  •.•;*•.■  .  •       <  tf         m, 

'       ■,   ■'•-.   •»•    •      ,       •         *%',  '•  »     .     •  i'    '  •         '  ,  .  '         ♦  •   • 

.  »•■      .'.     ■   .        .••..•'..*.  .  .  *    •  •      .  •  •  .  ■     ** ,         •-  .-, . 


»,•'  HfNpY^CiLARlte,, 
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Tne,mijnoriiil  i»f,tirCoitvtniion'of  delegates  representing  the  merchants  and  otkefs  ihterestgd  irttSpmi^eroe^atatti- 
.  •  »        ..'        bifid  at  Philadelphia,  to  the  Congress  of  the  United  States: * ,       ••       •  ■'.  •. 

'  Although  mi4ch  lia^  already,  been' addressed  to  your  honorable  body  on  the  subject  of  the  new  tariff,  yet,  unless 
it/(Wl(f  be  sJiid  H)  J»e'feflti»e}y  exJiausted,  its  .pre-eminent  imporlance  may' well  claim  still  further  attention  fronj  alj 
who  vire  ipteres'led,  and  'pay  be  allowed  to  constitute  a  valid  e;ittlse  ;G()r  tl^se  who  .Veit^jure  oitcto  nwe'to  appear 
before  ydti  in  the  character  of  petitioners  agajnst  its  adoption.    "   <    ',     _  .'        '   _ ,  .•  '*'.',,' 

Ainone  the  great  diversity  of  subjects  which,  from  time  to  time,  h^ve  accapied  our  Nati'o'nal  Xegislature,  not- 
on?,  it 'is  Selievoi,,  within  the  whole  scope  of  their  proceedings,  has  ever  been  agitated  which  involves  a  greater 
vanefy  pf  interests,  fiscal,  moral,  and  political;  which  strikes  more  deeply  at  the  very  foundation  of  all  true  aji^ 
e^Kghtened  policy;  and  which,  according  as  it  shall  be  ultimately  settled,  will  be  productive  of  more  lasting,  rflot-e 
bfe»trficial,  or  more  pernicious  consequences.  In  short,  this  nation,  through  its  highest  public  functionaries,  is 
called  upon  to  determine  whether  we  will  plunge  still  deeper  into  all  those  measures  of  prohibition  and  restrictions 
npah  trade;  of  duties,  premiums,  and  bounties;  of  stimulants  to  rear  exclusive  interests  at  the  , national  expense, 
whiah  have  contributed  more'  than  any  other  causes  to  bring  the  greatest  commercial  and  manufacturing  empire 
that  the  world, ever  saw  to  the  very  verge  of  destruction;  or,  by  taking  warning  in  time,  and  pursuing  a  different 
course,  achieve  for  ourselves  a  far  higher  degree  of  national  prosperity  than  any  people,  of  whom  there  is  any 
record,  have  ever  before  attained.  Let  it  not  be  said  that  we  are  too  much  inclined  to  magnify,  beyond  their  just 
dimensions,  the  various  objects  involved  in  this  inquiry;  still  less  let  it  be  said  that  the  injuries  or  benefits  which 
lijiist  necessarily  fesult.from  the  adoption  or  the  rejection  of  the  proposed  tariff  will  not  be  fully  equal,  in  process 
of  iioie,  to  any  thing  which  we  have  ventured  to  imagine.  If  the  observation  of  Doctor  Smith  has  been  thought 
jitst,  that  heavy  taxes  upon  necessaries  become  "a  curse  equal  to  the  barrenness  of  the  s6il  and  the  inclemency  of 
the  heavens, "  let  it  not  be  thought  extravagant  in  us  to  assert  that  the  additional  duties  required  of  you,  operat- 
ligjContiaually.upon  almost  all  the  purchases  of  every  member  in  the  community,  although  a  small  and  insigni- 
ificani  suni,' comparatively  speaking,  in  each  individual  purchase,  would  amount,  in  a  few  years,  to  a  sufficient  number 
«f  mtliatis  almost  entirely  to  altef  the  existing  relations  of  society,  by  forcing  capital  out  of  those  channels  in 
which'  it  is  "natiirally  inclined  to  flow,  and  alluring  it  into  others,  where,  but  for  this  legislative  process,  it  never, 
perhaps,  would  have  gone.    Can  this  be  consonant  either,  to, policy  or  justice?     Can  such  a  power  be  found,  either 

jin  the  eoiistilutions  or  codes  of  any  free  Government  upon  earth,  as  would-authorize  the  Legislature  of  such  Gov- 
ernment to  say  to  any  of  the  great  classes  into  which  society  naturally  divides  itself,  "thus  far  shalt  thou  go  and' 
HOP  farther'"  in  thy  fair  and  hoiiest  endeavors  to  better  thy  condition?  And  yet,  in  what  does  such  a  power  differ 
ia  Effect  from  that  by  the  operation  of  which  any  one  of  tliese  classes  may  be  fostered,  cherished,  and  elevated  at 
'tKe  expense  of  the  rest,  until  the  others,  who  are  forced  into  this  most  unnatural  state,  are  so  ground  down  as  Io  be  * 

'  compelled  to-abandon  the  trade,  profession,  or  calling  of  their  choice?  Once  admit  that  Congress  m<?y  lisq  the 
power  of  taxing  'unporfs  ad  libitum,  far  any  other  purpose  than  that  of  revenue,  and  you  give  them,  in  reality,  the 
ppwer  to  say  to  the  citizens  of  these  United  States,  You  must  devote  yourselves  to  agriculture,  commerce,  ornjanu- 
ftctures,  not  as  ifoit  may  happeu  to  be  inclined,  but  ac'cordiDg  to  ozir  sovereign  will  and  pleasure.  Let  it  neVeJ- 
be  forgotten  that  tlie  question  now  about  to  be  determined  is  not  so  much  what  may  he  beneficial  to  mamifacfnreri, 
as  xyhether  Government  has  aright  to  benefit  ,</^«»i  to  the  manifest  injury  both  of  the  agricultural  and  commerciaJ 
<;la«ses;'  Whether  .the  constitutional  provision  against  tajigg  exports  can  be  rendeired  in  a  great  measure  jiugatory, 

,^y  ^Ttannlsliing,  el  pleasure,  the  value  of  our  expoctat!^- coHiB'K)dUief,'th;'(rug^i.  tij»'.lftstrum6m'afitj»of.Jl'^ax' uj^ori 
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inips^s; "and,  {\i.\My,  \>*ether  the  Jipsctioji, glhd'gemfloyiijBnt  e'f  mdividtial,  c^iital  are  matter^.*)  be  rfegulat^d 
y»a(f  comrolled  by  inaividiial  ciroice',, or  »y  the  will  of  the  National  Legislature.  .  ''  .  i 
'*'  Jf  it  be  asked  who  are  the  rightful  judges  in  regard  to  the  expediency  and  Justice  'of  ^e  pjwposed 'tarjflV  it  is 
'siiicly  fair  to  answer,  that  ihc  payers,  who  constitute  a  very  large  majority  of  the  whole  nation,  are  ccrtaStily'more 
'competent  to  decide  than  the  expectant  receivers;  when  the  only  inquiry  is,  how  much  of  the  money  of  the  former 
'sTiali  b"e  paid  to  the  latter,  and  to  what  extent  it  sliall  be  taken,  not  only  without  their  consent,  but  in  opposition 
both  to  their  e.ntreaties  and  remonstrances.  This  is  the  plain  unvarnished  state  of  tlie  case;  and,  let  sophists  and 
"casuists  disguise  it  as  they  may,  still,  whenever  it  is  contemplated,  unadorned  by  the  embellishments  of  geographical 
'parties,  and  divested  of  the  exaggerations  of  exclusive  interests,  it  will  be  seen  as  a  case  where,  on  the  on(?hand,  a 
certain  ynriion  only  of  manufacturers  (for  very  many  of  them  are  opposed  to  it)  are  importuning  the  Governnietit 
'to  coinpel  all  the  commercial  and  agricultural  classes  tobuy  their  manufactures  at  enhanced  prices  or  to  go  without; 
whilst,  o'li  the  other  hand,  the  sons  of  commerce  and  agriculture,  almost  to  a  man,  are  begging  that  they  may  not  be 
exposed  to  any  such  exaction.  It  is  not  a  boon  or  treasvre,  ah-eady  in  possession  of  the  Government,  of  which  each,, 
party  is  praying  to  have  the  exclusive  enjoyment — for  that  would  be  a  mere  contest  of  cupidity,  wherein  both  would 
be  alike  selfish  and  culpable;  but  it  is  a  plain  undisguised  efl'ort,  on  the  part  of  certa'in  manufacturers,  either  to  co&x 
or  alarm  our  rulers  into  the. ruinous  |)roject  of  coercing  the  farmers,  planters,  artisans,  and  merchants,  into  giving 
ii  tiiuch.lfirger  portion  of  their  substance  than  they  at  present  do  to  these  manufacturers;  whflstjO'n  the  part  of 
agrigultljre  and  Commerce,.it  is  an  arduous  struggle  to'hold'faSt  Only  wTiat  is  already  theirs,  and  not  to  he  forced  to 
ij)*!  *lth  it  Contrary  to  theii^  inclinations.  Are. we,  therefore,  enemies  to. the  manufacturers?  Are  we,  consequently, 
(as  has  often  boon  said,)  selfish,  unnatural,  antisocial,  grovelling,  and  ignorant,  alike  deaf  to  the  voice  of  humanitv 
and  to  the  calls  of  patriotism?  .  God  forbid-!  But  if  we  have  incurred  these  degrading  censures  stjnpJy  for  pi^jing 
tfial  your  lionorable  body  Will  not  put  it  in  the  power  of  thfe  manufacturers  to  make  uspay»more  for  all  whidi  we 
must  nfecessijrfiy  purchase  of  them  tlli&n  we  do  at  present,  we  *tijust'still  submit  to  be  denounced. 

'But  lest  the  mere  pecuniary  loss  in  our  purchases  alone,  which  we  should  incur  from  the  proposed  attdition  to 
the  duties  upon  foreign  commodities,  should  be  considered  the  principal  cause  of  our  solicitude,  we  beg  leave  ta 
suggest  a  few  gthei'  considerations  of  far  deeper  interest,  aiKl  of  still  more  comprehensive  Character,  that  appear  to 
us  to  forbid'the  adoption  of  tlje  proposed  measurt.  If  if  be  a  fixed  principle  ihet  we  are  to  rely  fon  ouii revenue 
chiefly  upon  a  systejn  ef  duties  upon  imports,  can  any  thing  be  more  obviously  necesscyy  and  proper  tliad  that  such 
system  should  be  both  uniform  aitl  permanent?  Can  a  sitiglp  instance  be  cited,  fronj  the  annals  of  ftny  nation  upon 
earth,  where  an  auginentation  of  (Juties,  already  high,  has  been  found  to  augiuent  the  national  iacome?.  On  the  cdii- 
trary,  are  there  not  many  to  be  foitnd  wherein  a  diminution  of  duty  has  been  immediately  followed  by  an  ihcrease 
of  revenue?  We  beg  legve  to  quote  only  a.  few,  and  we  wll  take  them  from  the  history  of  that  cotmtrj  whole 
commercial  regulations  and  restrictions  some  of  our  political  economists  have  so  earhestly  importuned  you  t©  imitate. 
"  Previous  to  1744,  tlifi  East  India  Company's  sales  of  teas  amounted  to  no  more  than  about  600,000  pounds  weight, 
annually,  producing  a  •revenue  of  about  £140,000.  In  the  early  part  of  .1745  a,n  act  was  passed  by  which  the 
tea  duties  were  greatly  ieduocd;  and  in  1746  the  sales  amounted  to  nearly  Uoo  millions  of  pounds  weigii^t,  and. the 
revenue  to  £228,000.  But  this  unanswerable  demonstration  of  th^  superior  advantages  resulting  to  the  revenue  ' 
itsrff  from  low  duties  was  unable  to  restrain  the  rapacity  of  the  Treasury.  In  174§  thp  duties. ^erte  agattf  increased,, 
and  fluctuated  between  that  epoch  and  1784  from  64  to  119  per  cent.  In  the  last-mcnti^ied  year,  howevef,  ^lie 
GoverBnlent,  having  in  vain  tried  every  other  iiieans.  to  prevent  tlie  smuggling  and  adulteratioili  of  tea,  reduced  lite 
du<y  from  119  to  12J  pef  cent.;  and  the  revenue,  instead  of  falling  off  in  the  proportion  of  one  to  ten,  owing  to  l)^& 

•  iiiSreHs^d,  idnSuniption  only  (declined  in  the  proportion  of  one  to  three.  In  1787  the  duty  on  wine  and  spirits  was 
lawei'gd '50  per  cent,  biit  the  revenue,  notwithstanding,  was  considerably  augmented.  The  average  annual  produce 
b'f  fho  ta;o  on  coffee,  for  the  three  years  previous  to  1808,  amounted  to  £166,000.  In  the  course  of  that  year  tlie 
duty  was.  feduced  from  two  shillings  1*0  sevfen-pence  the  hundredweight;  and  the  average  amiual  predlice  6f  the 
reduced  duly  for  the  next  three  years,  instead  of  being  diVninisliedi  rose  to  £195,000." 

These  few  remarkable  facts  serve,  incontestably,  to  prove,  more  than  whole  libraries  of  theoretical  reasoning 
cOnW  do,  that  the  financier  who  calculates  upon  raising  revenue  by  duties  upon  imports  must,  unavoidably,  be 
fsflttent  to  make  them  moderate,  or  to  lose  his  object.  They  also  forci^  upon  our  minds  this  important  questioji: 
whetjjer  the  deficit  which  occurred  in  our  revenue  last  year,  and  the  still  gre&ter  one  which  threatens  us  for,  thq 
present  year,  are  not  both  attributable,  at  least  in  part,  to  the  very  high  rates  of -many  of  our  existing  duties? 

If  tile  design  of  the  proposed  tariff  be  to  force  into  beiiiir  certain  manufactures  which  had  no  previous  existence  her^, 
or  to  foster,  at  tlic  national  expense,  such  as  liave  been  found,  after  suflicient  trialj  incapable  of  being  otherwise 
siipported,  the  hope  of  revenue  from  this  source  must  be  abandoned;  for  it  is  a  physical  impossibility  that  the  two 
projects  can  be,consummated  together.  If  manufactures  are  to  be  forced,  the  Treasury  coffers  must  reiiiain  empty,  for 
any  thing  that  the  tariff"  can  bring  into  them;  on  the  contrary,  if  the  duties  upon  imports  are  to  augment  the  revenue, 
the  manufacturing  interest  must  be  content  to  rely  upon  her  own  energies,  without  calling  on  Government  to  makt^ 
.(jrutches  for  her  of  both  agriculture  and  commerce,  to  support  that  body  which,  in  the  mania  of  speculation,  has 
been  dieted  and  swelled  into  an  unnatural  growth,  too  unwieldy  for  her  own  natural  limbs  to  sustain. 

Let  us  take  another  view  of  the  subject.  If  it  has  become  a  settled  point  in  our  policy  that  no  justifiable  means 
are  to  be  neglected  to  render  this  nation  a  great  naval  power,  (as  essential  to' the  Union  as  protective  of  the  great 
and  only  outlet  for  all  the  agricultural  products  of  the  immense  regions  of  the  West,)  it  is  well  worthy  of  )nqui|y 
whether  it  possibly  can  be  effected  by  multiplying  discouragements  to  foreign  commerce.     Can  our  hardy,  jna^ia- 

^Imous,  aad  dauntless  seamen,  whose  pui*Suits  have  heretofore  exposed  them  to  the  perils  of  every  ocean,  to  the 
vicissitudes  of  every  clime,  and  enured  them  to  that  constant  regimen  and  discipline  so  .well  calculated  fo,  fit*  thepi 
for  all  the  purposes  of  nautical  life — can  such  men,  with  any  advantage  to  our  rising  navy,  be  converted  hito  a  set 
qf  skulking,   profligate  smugglers,  or  of  sailors  confined  solely  to  the   coasting  trade?     Yet,  that  such  niu.'it  be  tfte 

•inevitable  result  of  either  destroying,  or  much  further  injuring  our  foreign  commerce,  is  a  consummation  whicli 
appears  to  us  as  unavoidable  as  that  death  must  follow  the  destruction  of  all  our  vital  functions.  Commerce  is  to 
the  body  politic  what  the  circulation  of  the  blood  is  to  the  body  natural;   to  check  oitlier  materially,  is  to  produce 

•  disease;  and  t/)  augment  such  check,  in  any  great  degree,  is  to  destroy  the  healthful  existence  of  both.  Again:  is 
it  possible  that  we  shall  add  much  cither  to  tlie  moral  or  physical  power  of  this  nation  by  interposing  legislative  aids- 
to  accelerate  the  natural  increase  o(  that  class  of  citizens,  who,  from  the  very  nature  of  most  of  their  occupations, 
must  necessarily  be  brought  up  in  a  way  which  (to  say  the  least  of  it)  is  surely  not  the  most  fitvorable  either  Id 
health,  to  morals,  or  to  bodily  or  intellectual  vigor?  Can  it -be  within  the  scope  of  any  rational  anticipation  that  oOr* 
flianufacturers,  one  and  all,  can  ever  be  made  successful  competitors  to  those  of  Sheffield,  Birmingham,  and  Man- 
/;hestec,  who,  by  means  of  the  very  system  of  which  some  of  us  are  so  exceedingly  emulous,  are  forced  to  labor 
froni  fpurteeu^to  sevegteel)  hours  in  the  .twenty-four,  and  to  live  almost  excl,Bsivelyon  v.cgetahlo,diet,  inorder  to  earn 
J,ij^iser£llilp;p';ttajj«^of'w^5esv^^atpel>  suffici^t.to  keep  ^d^r  atjd.^iil;  tog(3|thi»r?  ^Qa^^ajiy  th|  ^uost. ^sar^in^^ 
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projector  calculate  on  realizing  any  such  successful  rivalry,  except  at  an  expense  of  taxation,  of  national  happiness, 
and  legislative  oppression,  such  as  the  citizens  of  the  United  States  will  never  willingly  incur? 

In  whatever  way  we  view  this  subject,  (and  we  have  endeavored  to  bestow  on  it  all  the  consideration  which  its 
great  importance  so  justly  merits,)  we  cannot  avoid  anticipating,  from  the  success  of  the  tariff  project,  irreparable 
injury,  not   onlj'  to  agriculture  and  commerce,  but  to  many  of  the  mechanical  trades  immediately  connected  with 
and  dependent  upon  these  two  great  sources  of  the  wealth  and  physical  power  of  this  nation.     Agriculture,  already 
bereft  of  half  her  ability  to  pay  taxes  by  a  combination  of  circumstances,  among  which  our  protecting  duty  system 
holds  a  prominent  station,  is  now  called  upon  to  pay  a  still  further  lax  of  some  ten,  twenty,  or  thirty  per  cent,  upon 
almost  all  hernecessary  purchases — ata  time,  too, when  the  existing  duties  have  been  more  than  doubled  in  value  to 
those  who  receive  the  benefit  of  them,  by  the  appreciation  of  money,  and  the  depreciation  of  domestic  provisions 
of  every  kind;  a  depreciation,  moreover,  so  continued  and  portentous,  as  to  threaten  to  terminate  even  the  culture 
of  several  of  those   products  which  heretofore  have  most  contributed  both  to  our  emolument  and  to  our  comforts. 
What  is  to  be  the  consequence?    Why,  a  rapid  and  appalling  retrogradation  throughout  the  community,  compelling 
us  not  only  to  relinquish  most  of  those  embellishments  of  civilized  life  which  polish  and  adorn  the  social  structure, 
but  also  to  bid  adieu  to  all  the  fond  hopes  which  solace  the  parent  and  animate  the  patriot,  in  regard  to  the  progress 
of  education,  the  improvement  of  morals,  and  the  general  dilfusion  of  national  happiness.     Commerce,  curtailed  in 
all  her  branches  by  the  same   sinister  combination  of  events,  is  required  still  further  to  furl  her  sails,  or  to  spread 
them  only  to  the  breezes  of  our  bays,  our  rivers,  and  our  seaboard;  or,  if  not  deterred  by  the  numerous  difficulties 
which  present  themselves  to  her  customary  pursuits,  she  still  essays  to  spread  her  canvass  over  the  bosom  of  those 
distant  seas,  from  navigating  which  she  has  heretofore  hoped  to  derive  a  fair  and  honorable  reward  for  her  toils,  she 
is  told  that  a  large  portion  of  her  now  scanty  profits  must  go  to  foster  a  new  interest  in  our  community,  which  it  has 
been  found  upon  trial  cannot  be  gotten  up  without  levying  still  heavier  contributions  both  on  agriculture  and  com- 
merce.   The  numerous  artisans,  too,  whose  reliance  for  comfortable  support  has  hitherto  been  placed  upon  the  pros- 
perity of  agricultural  and  commercial  occupations,  must  now  be  transferred  to  some  other  less  precarious  depend- 
ence, or  their  present  employments  exchanged  for  hopeless  inaction.     And  what  is  the  inestimable  boon  held  out  to 
us  as  a  compensation  for  all  these  [wivations?     Why,  truly,  an  adequate  home  market  for  all  our  domestic  products! 
That  this  idea  is  altogether  fallacious,  we  trust  can  be  made  manifest  by  a  very  few  remarks.     The  manufacturing 
establishments  which,  it  is  said,  will  grow  out  of  the  tariff,  are  to  be  peopled  from  the  population  already  within  the 
country,  or  to  be  supplied  by  foreign  importations.     If  in  the  first  mode,  then  it  is  obvious  that,  unless  we  suppose 
the  intended  recruits  can  live  in  their   present  scattered  condition  without  food  altogether,  they  will  not,  when  em- 
bodied, consume  so  much  more  additional  provision  as  to  compensate  for  the  great  diminution  of  exports  which  the 
new  tariff  must  necessarily  occasion.    It  is  only,  then,  by  the  importation  of  that  class  of  foreigners,  (the  least  desi- 
rable part,  in  general,  of  foreign  population,)  that  the  number  of  manufacturing  consumers,  and  consequently  the 
quantum  of  consumption,  can  be  materially  augmented.     This  is  unquestionably  true  as  to  provisions.     But,  it  will 
be  said,  our  raw  materials  will  then  find  so  much  more  extensive  a  market  than  they  have  at  present,  as  amply  to 
remunerate  us  for  all  additional  costs.     If  it  were  true  that  we  had  no  home  market  at  all  for  our  agricultural  pro- 
ducts, it  might  become  a  question  with  some  whether  it  would  not  be  worth  while  to  incur   a  considerable  national 
expense  with  a  view  to  create  one,  provided  it  was  probable  that  the  domestic  sale  for  our  surplus  produce  would 
then  be   so  much   greater  than  the  foreign  sale  extinguished  by  this   creation   as  to  reimburse   those  at  whose  cost 
it  was  made  for  all  additional  expenses.     But  this  happens  not  to  be  a  fact.     Your  honorable  body  cannot  be  igno- 
rant that  our  home  market  for  the  product  of  the  soil,  especially  for  cotton,  is  even  now  on  the  increase;  that  a  large 
portion  of  our  manufacturers  claim  no  further  protection,  ask  no  additional  duties;  that  the  stockholders  of  one  of  the 
most  c.onsiderable  and  flourishing  manufactories  iu  the  United  States  (we  mean  that  of  Waltham,  in  Massaciiusetts,) 
at  this  time  divide  twelve  per  cent,  on  their  capital;  and  that  most  others  of  any  standing  are  known  to  be  in  a  suffi- 
ciently flourishing   condition  to  ask  no  aid  from  Government.     The  question,  then,  is  simply  reduced  to  this:  shall 
we  impose  additional  duties  upon  almost  every  article  of  foreign  importation,  either  to  gratify  the  sanguine  expect- 
ations of  those  who  wish  to  make  trial  of  such  manufactories  as  do  not  exist  here  at  present,  or  to  enable  those  who 
have  failed,  no  matter  from  what  cause,  in  manufacturing  experiments  already  made  in  various  parts  of  our  country, 
to  renew  them  at  the  expense  of  more  than  three-fourths  of  the  nation?     Relying  as  we  do  upon  the  wisdom  and 
patriotism  of  our  Legislature,  we  cannot  for  a  moment  believe  that,  from  the  freest  Government  upon  earth,  we  are 
to  expect  a  system  of  policy  so  repugnant  to  every  principle  of  reason  and  justice    as  would  be  that  which  your 
honorable  body  has  been  so  importunately  urged  to  adopt.    And  we  confidently  trust  that  the  men  to  whose  intelli- 
gence and  virtue  the  American  people  have  intrusted  the   preservation  of  their  dearest  rights  and  interests   are  as 
deeply  impressed  as  any  of  their  constituents  themselves  can  possibly  be  with  the  truth  and  importance  of  the  fol- 
lowing cardinal  maxims  in  legislation: 

That,  if  the  principles  both  of  justice  and  policy  forbid  the  majority  of  a  nation  to  impose  any  tax  on  the  mino- 
rity alone,  a  fortiori  they  inhibit  the  imposition  of  any  fax  to  be  levied  upon  the  former  for  the  sole  benefit  of 
the  latter. 

That,  where  revenue  is  to  be  derived  from  impost  on  foreign  commodities,  universal  experience  has  demon- 
strated that  moderate  duties  contribute  much  more  than  high  ones  towards  the  attainment  of  this  object. 

That,  where  such  duties  are  imposed  to  foster  the  particular  interest  of  any  class  who  pay  no  part  thereof,  those 
duties  must  necessarily  come  out  of  the  pockets  of  all  the  other  classes  in  the  community,  and  are  in  direct  viola- 
tion of  that  fundamental  maxim  "  not  to  tax  the  many  for  the  benefit  of  the  few." 

That  the  practice  of  frequently  changing  those  revenue  laws  which  operate  as  faxes  upon  agriculture  and  com- 
merce have  a  much  more  pernicious  effect  upon  both,  but  especially  on  the  last,  than  permanent  taxes  ot  the  highest 
kind,  compatible  with  the  permanent  existence  of  those  two  great  sources  of  national  wealth  and  power. 

That  for  Government,  by  legislation,  to  add  to  those  casualties  and  uncertainties  which  naturally  affect  the  j)rofits 
of  labor,  is  to  infringe  on  the  natural  right  which  every  man  has  to  pursue  any  trade,  profession,  or  calling  that 
he  pleases,  and  is  to  administer  oppression  instead  of  justice. 

That,  by  the  exercise  of  such  a  power.  Governments  may  not  only  force  individual  capital  into  any  channel 
which  they  please,  but  may  either  create  or  suppress,  ad  libitum,  any  particular  class  among  the  various  ones  into 
which  communities  are  usually  divided. 

That  the  reciprocal  wants  of  agricnltme,  commerce,  and  manufactures,  with  their  relative  capacities  of  supply, 
are  sur*  guaranties  of  mutual  good  will  and  friendly  offices,  when  left  to  exert  their  respective  energies  in  their  ow;n 
way;  but  that  the  interference  of  Governments  with  their  private  concerns  rarely  fails  to  produce  a  jarring  of  inter- 
ests, and  consequent  hostility  both  of  feelings  and  conduct. 

That  the  natural  diversities  of  soils  and  climates,  and  the  artificial  varieties  of  manners,  habits,  and  customs, 
are  far  better  regulators  of  supply  and  demand  than  the  wisest^eglslators  can  possibly  contrive. 

That  a  due  proportion  of  heat,  moisture,  and  the  pabulum  of  plants  will  not  more  certainly  produce  a  vigorous 
and  healthful  growth  in  the  vegetable  kingdom,  than  will  the  natural  inclinatioi?  of  mankind  to  improve  their  condi- 
69  C 
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tion  produce  it  in  the  political  wdrld,  if  left  to  exert  itself  entirely  free  from  all  legislative  restraints  but  such  as 
peace,  order,  justice,  and  good  morals  require. 

And  that  it  may  be  laid  down  as  a  maxim  admitting  of  no  exception,  that  national  industry  is  invigorated  htf 
free  trade,  and  depressed  by  every  thing  opposed  to  it. 

All  which  is  most  respectfully  submitted. 

WILLIAM  BAYARD,  President  of  the  Convention. 
.ToHN  Vaughan,  Secretary. 
Philadelphia,  November  4,  1820. 
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DRAWBACK    SYSTEM.  ^ 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  NOVEMBER  30,   1820. 

Mr.  Baldwin,  from  the  Committee  of  Manufactures,  to  whom  had  been  referred  the  petitions  of  sundry  inhabitants 
of  Belfast  in  Maine,  and  of  the  merchants  and  others  of  Richmond  in  Virginia,  reported: 

That  the  general  object  of  these  petitions  is  to  remonstrate  against  the  passage  of  the  bills  which  were  reported 
to  this  House  at  their  last  session,  to  regulate  the  duties  on  imports,  and  for  other  purposes;  to  regulate  the  pay- 
ment of  duties  on  imported  merchandise,  and  imposing  a  duty  on  sales  at  auction.  As  neither  of  these  bills  is 
now  depending  before  either  branch  of  the  Legislature,  but  as  they  have  been  either  expressly  or  virtually  rejected,  it 
would,  in  an  ordinary  case,  be  deemed  a  sufficient  answer  to  the  petitions  to  say  that  their  object  had  been  already 
accomplished.  It  might,  too,  be  deemed  premature,  in  a  committee  of  this  House,  to  whom  these  subjects  had 
been  referred  at  the  present  session,  and  who  may  feel  it  their  duty  to  report  on  some  of  these  bills,  similar  in  their 
tendency  to  those  of  the  last,  to  make  any  report  on  the  matters  embraced  in  these  petitions,  until  the  committee 
had  agreed  on  recommending  something  for  adoption.  But  there  seems  to  the  committee  to  be  in  these  petitions 
something  of  a  character  perfectly  novel,  introduced  in  a  manner,  it  is  believed,  so  totally  unprecedented  in  the 
legislative  history  of  the  country,  as  well  as  inconsistent  with  the  respect  due  to  the  representatives  of  the  nation, 
that  it  is  felt  to  be  a  duty  to  notice  them  now. 

In  alluding  to  the  foregoing  bills,  the  petitioners  from  Belfast  assert,  that  a  repeal  of  the  law  of  debenture,  the 
abolition  of  drawbacks,  formed  a  part  of  the  system  of  those  bills;  and  depict,  in  glowing  colors,  the  ruinous  effects 
on  the  commerce  of  the  country  which  would  result,  though  they  make  no  direct  imputation  of  any  intention.  The 
Richmond  memorial  is  more  explicit,  as  the  House  will  observe  from  the  following  extract:  "  In  the  next  place,  let 
us  inquire  into  the  justice  and  policy  of  the  prohibitory  system  recommended  by  the  advocates  for  internal  manu- 
factures, who  may  be  viewed,  indeed,  less  as  the  advocates  of  manufactures  than  as  the  enemies  to  foreign 
commerce  and  navigation;  for,  to  what  other  purpose  can  they  have  introduced  the  bills  to  repeal  drawbacks  on 
exportations,  and  to  abolish  the  credits  given  on  duties,  but  to  assail  our  commerce  in  the  most  vital  manner,  and 
eventually  to  destroj'  it?" 

In  considering  these  allegations  of  the  petition,  the  committee  feel  great  regret  in  being  compelled  to  say  that 
they  are  utterly  unsupported  by  fact,  and  contradicted  by  the  bills  referred  to,  so  far  as  they  relate  to  the  subject 
of  drawbacks.  The  present  system  of  drawbacks  and  debenture  was,  in  all  its  parts,  retained  in  both  the  bills 
called  the  tariff  and  cash  payment;  and  in  the  latter  new  provisions  inserted,  which  were  intended  and  calculated 
to  afford  new  and  great  facilities  to  the  re-export  trade  of  the  country.  The  language  of  both  bills  was  clear, 
explicit,  and,  to  minds  disposed  to  examine  at  all,  capable  of  no  misconstruction.  .  One  bill  was  reported  in  January, 
the  other  in  March  last.  ,Both  were  printed  by  the  order  of  the  House.  They  excited  general  interest  throughout  the 
nation,  were  published,  laboriously  and  fully  discussed;  and  would  seem,  on  the  subject  of  drawbacks,  as  little 
open  to  any  misconception  as  an}'  measures  ever  brought  before  the  public.  How  it  has  happened  that  those  who 
are  so  much  alive  to  these  measures,  who  indulge  fears  that  they  would  prove  fatal  to  commerce,  agriculture,  and 
Tevenue,  should  have  been  so  profoundly  ignorant  of  their  nature,  is  to  the  committee  most  inconceivable.  Respect 
for  the  petitioners  forbids  the  imputation  of  any  other  motive. 

It  is  to  be  expected  that  opinions  will  be  variant  as  to  the  operation  of  important  measures:  friends  may  bo  too 
sanguine  as  to  their  good,  enemies  too  easily  alarmed  about  their  bad  effects.  There  must  be  freedom  in  their  dis- 
cussion, both  as  to  their  tendency,  the  principles  on  which  they  are  supported,  as  well  as  the  motives  of  their 
advocates.  Those  who  are  interested  have  a  right  to  speak,  by  petition  or  remonstrance,  to  their  representatives, 
in  plain,  strong,  and  even  bold  language.  This  right  is,  and  ought  to  be,  sacred  in  a  republic,  even  without  the 
guaranty  of  the  constitution.  Opposition  of  the  most  decided  nature  must  not  only  be  expected,  but  should  be 
wished,  by  the  friends  of  such  measures,  as  the  onl}'  mode  by  which  their  propriety  and  expediency  could  be  in 
the  first  instance  ascertained,  and  by  which  Congress  would  avoid  the  adoption  of  crude  and  ill-advised  ones.  As 
to  the  policy  of  the  bills  referred  to,  the  committee  forbear  as  well  the  expression  of  any  opinion  as  an  exam- 
ination of  the  reasons  urged  against  their  adoption.  Should  it  be  dee-iied  their  duty  to  offer  them,  or  any  of  them, 
to  the  House,  the  occasion  will  be  fairly  presented,  to  test  the  soundness  of  the  objections  urged  in  the  petitions, 
with  much  zeal  and  no  little  feeling.  But  we  cannot  withhold  the  expression  of  our  opinion,  that  it  derogates  from 
the  respect  due  to  this  House — that,  by  abusing,  it  may  impair,  the  sacred  right  of  petition  and  remonstrance,  to 
either  ignorantly  or  wilfully  misrepresent  the  proceedings  of  any  branch  of  the  Government.  It  prevents  the  fair 
and  legitimate  action  of  public  opinion;  deceives  and  misleads  the  people,  by  directing  their  attention  from  what  is 
really  proposed  to  be  adopted  to  phantoms  which  exist  only  in  the  fears  and  ignorance  of  those  who  raise  them. 
It  is  not  for  the  committee  to  impute  it  as  intentional;  but,  when  misrepresentation  exists  and  spreads,  its  source 
becomes  immaterial;  in  its  effects  it  equally  tends  to  poison  and  inflame  the  minds  of  the  people,  excites  causeless 
alarms,  and  creates  an  unfair,  ungenerous  hostility ,\which  would  not  exist  if  the  subject  were  candidly  stated  and 
fairly  explained.     Few  cases  ever  opcur  which  could  more  clearly  show  the  bad  consequences  of  this  perversion 


1820.]  STATE    OF    THE    FINANCES.  547 

and  misstatement  of  the  proceedings  of  the  National  Legislature.  The  assertion  by  some,  and  the  belief  by  many, 
that  it  was  a  part  of  the  system  recommended  by  the  Committee  of  Manufactures  at  the  last  session,  to  abolish  the 
right  of  debenture  and  the  whole  system  of  drawbacks,  would  naturally  create  great  alarm  in  all  the  commercial 
parts  of  the  nation.  If  true,  it  would  justify  their  most  active  opposition;  the  friends  of  commerce  might  fairly  say 
that  its  destruction  was  a  leading,  if  not  avowed,  object;  the  feelings  of  the  people  would  be  justly  roused,  and  con- 
veyed to  the  Legislature  in  the  strong,  if  not  indignant,  voice  of  those  who,  feeling  themselves  assailed  in  their  most 
vital  interest,  would  act  in  self-defence  in  repelling  an  injury.  The  House  can  well  judge  of  the  burst  of  public 
indignation 'which  would  have  been  called  forth  had  those  bills  contained  the  provisions  attributed,  when  their  exist- 
ence only  in  the  fancy  and  groundless  fears  of  the  petitioners  have  justified  them,  in  their  own  minds,  in  their 
petitions  addressed  to  this  House,  in  assailing  the  motives  and  intentions  of  one  of  your  committees.  Had  the 
petitioners  understood  these  bills;  had  they  known  that  they  did  not  abolish  or  restrict,  but  retained,  extended,  and 
offered  new  subjects  to  the  present  system  of  drawbacks;  provided  a  new  and  more  enlarged  one,  leaving  it  at  the 
option  of  the  merchant  to  avail  himself  of  eitiier;  not  prohibiting,  but  encouraging,  the  exportation  of  foreign  pro- 
duce, not  by  adding  new,  but  removing  existing  impediments;  thus,  so  far  from  destroying,  aiding,  and  assisting* 
this  important  branch  of  a  great  national  interest — the  committee  indulge,  if  not  the  belief,  at  least  the  hope,  that  a 
tone  would  have  been  given  to  public  feeling  diiferent  from  what  is  expressed  in  the  spirit  of  these  petitions.  When 
a  committee,  on  its  responsibility  to  the  House,  recommends;  when  the  House,  on  its  responsibility  to  the  nation, 
adopts  a  system  which  is  believed  to  be  called  for  by  the  public  exigencies,  it  is  hoped  that  it  is  not  expecting  too 
much  from  those  who  complain  that  they  will  view  them  as  the  acts,  not  of  an  individual,  but  of  a  public  body  of 
high  trust,  whose  motives  ought  not  to  be  questioned — at  least  not  without  even  the  color  of  truth;  whose  conduct, 
motives,  public  and  recorded  acts,  should  not  be  misrepresented;  that  it  may  be  held  responsible  for  its  own  con- 
duct only,  not  for  what  exists  not  but  in  the  minds  of  those  who  create,  then  so  feelingly  deprecate,  their  imaginary 
grievances;  and  that  those  who  avail  themselves  of  the  right  of  petition  should  use  no  language  which  is  not  re- 
spectful, and  make  no  imputations  which  are  not  true.  If,  with  the  means  which  this  House  has  adopted  tojdiftuse 
information  on  all  interesting  subjects,  the  measures  which  it  proposes  will  not  be  examined  or  understood  by  those 
whom  they  aft'ect,  or,  if  understood,  are  misrepresented,  the  committee  can  recognise  no  right  which  they  can  thus 
have  to  publicly,  and  on  its  own  records,  arraign  this  House  for  what  they  are  pleased  to  call  schemes,  projects,  and 
state  machinery;  to  charge  a  committee  with  being  the  enemies  of  foreign  commerce,  and  the  design  to  assail,  in 
the  most  vital  manner,  and  eventually  to  destroy  it,  by  proposing  and  urging  the  abolition  of  drawbacks;  a  charge  not 
only  not  supported,  but  contradicted  by  the  bills,  the  progress  of  which,  one  of  the  petitions  says,  has  been  witnessed 
with  much  concern. 

It  is  our  duty  to  listen  to  the  voice  of  the  people;  to  not  only  adopt  such  measures  as  may  promote  their  welfare, 
but  to  abstain  from  such  as  impair  it;  but  they  owe  a  duty  to  us,  not  to  impute  what  was  not  proposed — not  to 
charge  us  with  what  was  not  attempted,  but  most  solemnly  disclaimed  and  disavowed. 

So  far  as  the  petitions  referred  to  the  committee  relate  to  matters  which  have  been,  or  may  be,  reported  on  by 
them,  they  will  deem  it  a  duty  to  bestow  on  them  their  most  respectful  and  serious  attention;  but,  so  far  as  these 
petitions  impute  to  this  House,  or  its  committee,  a  scheme,  which  was  developed  and  nearly  matured  at  the  last  ses- 
sion of  Congress,  a  part  of  which  was  designed  to  repeal  the  law  of  debenture,  abolish  drawbacks,  and  destroy  the 
foreign  commerce  of  the  country,  the  committee  owe  it  to  themselves  and  the  House  to  express  their  strong  disap- 
probation of  conduct  which,  tliey  hope,  has  been  hitherto  without  a  precedent. 

They  therefore  recommend  the  adoption  of  the  following  resolution: 

Resolved,  That  the  Committee  of  Manufactures  be  discharged  from  the  further  consideration  of  so  much  of  the 
petitions  referred  to  them  as  relates  to  the  abolition  of  drawbacks. 
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STATE    OF    THE    FINANCES. 

COMMUNICATED  TO  THE  SENATE,  ON  THE  5tH  OF  DECEMBER,  1820. 

In  obedience  to  the  direction  of  the    "Act  supplementary  to  the  act  to  establish  the  Treasury  Department,"  the 
Secretary  of  the  Treasury  respectfully  submits  the  following  report: 

I.  OF  THE  REVENUE. 

That  the  nett  revenue  arising  from  imports  and  tonnage,  internal  duties,  direct  tax,  public  lands,  post- 
age, and  other  incidental  receipts,  during  the  year  1817,  amounted  to  -  -  -  $24,365,227  34 

viz:  t 

Customs,  (see  statement  A,)   -                 -                 -                 -                 -  §17,524,775  15 

Internal  duties,       -                 -                -                 -                 -                 -  2,676,882  77 

Direct  tax,              .--..-  1,833,737  04  , 

Public  lands,  exclusive  of  Mississippi  slock,             ...  2,015,977  00 

Postage,  and  other  incidental  receipts,     ....  313,855  38 

That  which  accrued  from  the  same  sources  during  the  year  1818  amounted  to  -                26,095,200  65 

viz: 

Customs,  (see  statement  A,)    -                 -                 -                 -                 -  $21,828,451  48 

Arrears  of  internal  djties,       -                  -                  -                  .                  -  947,946  33 

Arrears  of  direct  tax,                -                  -.               -                  -                  -  263,926  01 

Public  lands,  exclusive  of  Mississippi  stock,             ...  2,464,527  90 

Postage,  dividends  on  bank  stock,  and  other  incidental  receipts,               -  590,348  93 
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And  that  which  accrued  from  the  same  sources  during  the  year  1819  amounted  to  -                $21,435,700  69 

viz: 
Customs,  (see  statement  A,)   -  -  -  -  "    -      $17,116,702  96 

Arrears  of  internal  duties,  (see  statement  B,)            -                 .                  _  227,444  01 

Arrears  of  direct  tax,  (see  statement  B,)                    -                  .                 .  80,850  61 

Public  lauds,  exclusive  of  Mississippi  stock,              -                  -       •          -  3,274,422  78 

Postage,  and  other  incidental  receipts,                       -                  .                 .  61,280  33 
First  instalment  from  the  Bank  of  the  United  States,  and  dividend  on  the 

slock  in  that  bank,               -                 -                 -                 .                .  675,000  00  ' 


It  is  ascertained  that  the  gross  amount  of  duties  on  merchandise  and  tonnage,  which  accrued  during  the  first 
three  quarters  of  the  present  year,  exceeds  $13,340,000.  And  the  sales  of  public  lands,  during  the  first  two  quar- 
ters of  the  year,  exceed  $1,240,000. 

•The  payments  into  the  Treasury,  during  the  first  three  quarters  of  the  present  year,  are  estimated 

to  amount  to              -                 -                 -                 -                 -                 .  -              $16,819,637  49 

viz: 

Customs,                 ---..-  $12,378,513  12 

Public  lands,  exclusive  of  Mississippi  stock,              -                .                .  1,124,645  32 

Arrears  of  internal  duties,         -                  -                 -                  -                 -  )        -,„^ -r,:-rw^« 

Arrears  of  direct  tax,               -               ..                 ,                 -                -  }       104,769  20 

Incidental  receipts,                   -                -                 .                .                 .  579,749  14 

Moneys  received  from  loans,    -----  2,545,431  47 

Prepayments,            ......  86,529  24 


And  the  payments  into  the  Treasury,  during  the  fourth  quarter  of  the  present  year,  from  the  same 

sources,  are  estimated  at-  -  -  -  -•  -  -      3,430,000  00 


Making  the  total  amount  estimated  to  be  received  into  the  Treasury  during  the  year  1820,         -   20,249,637  49 
Which,  added  to  the  balance  in  the  Treasury  on  the  1st  day  of  January  last,  amounting  to  -      2,076,607  14 


Makes  the  aggregate  amount  of        -  -  -  -  -    22,326,244  63 

The  application  of  this  sum  for  the  year  1820  is  estimated  as  follows,  viz:  '  < 

To  the  30th  of  September  the  payments  have  amounted  to         -  -     '  $16,908,413  80 

viz: 

Civil,  diplomatic,  and  miscellaneons  expenses,  -  $2,078,573  25 

Military  service,  including  fortifications,  ordnance,  Indian  Depart- 
ment, revolutionary  and  military  pensions,  arming  the  militia,  and 
arrearages  prior  to  the  1st  of  January,  1817,  -  6,043,068  00 

Naval  service,  including  the  permanent  appropriation  for  the  in- 
crease of  the  navy,   -  -  .  .  2,946,762  00 

Public  debt,  including  $1,142,879  55  for  the  redemption  of  the  Mis- 
sissippi certificates,   -  -  -  -  5,840,010  55 


During  the  fourth  quarter  it  is  estimated  that  the  payments  will  amount  to  -  8,056,000  00 

viz: 
Civil,  diplomatic,  and  miscellaneoi^s  expenses,  -  -    $450,000  OO 

Military  service,  -  .  .  .  .   1,900,000  00 

Naval  service,  -  .  -  .  .      806,000  00 

Public  debt  to  the  1st  of  January,  1821,        -  -  -4,900,000  00 


Making  the  aggregate  amount  of  .....  24,964,413  80 

And  leaving  on  the  1st  of  January,  1821,  a  balance  against  the  Treasury  estimated  at  $2,638,169  17 

If.  OF  THE  PUBLIC  DEBT. 

The  funded  debt  which  was' contracted  before  the  year  1812,  and  which  was  unredeemed  on  the 

1st  of  October,  1819,  as  appears  by  statement  IJo.  1,  amounted  to      -  -     .  -  $23,668,254  71 

And  that  contracted  subsequent  to  the  1st  day  of  January,  1812,  and  unredeemed  on  the  1st  day 

of  October,  1819,  as  appears  by  the  same  statement,  amounted  to        -  -  -    68,060,336  29 


Making  the  aggregate  amount  of       -  -  -  -  -    91,728,591  00 

Which  sum  agrees  with  the  amount  as  stated  in  the  last  annual   report  as  unredeemed  on  the  1st 
day  of  October,  1819,  excepting  the  sum  of  $63  49,  which  was  then  short  estimated,  and  which 
has  since  been  corrected  by  actual  settlement. 
In  the  fourth  quarter  of  1819,  there  was,  added  to  the  above  sum,  for  Treasury  notes  brought  into 
the  Treasury  and  cancelled,  the  following  sums,  viz: 
In  six  per  cent,  stock,  .....  $4,152  18 

In  seven  per  cent,  stock  -  -  -  -  -  10,525  00 

14,677  18 


Making         ......    91,743,268  18 

From   which  deduct  Louisiana  six   per  cent,   stock  reimbursed  on  the   21st  of 

October,  1819,  -  -  -  -  -  -  $2,601,871  14 

And  deferred  stock  reimbursed  benveen  the  1st  of  October,  1819,  and  1st  of 

January,  1820,  ......        242,063  47 

2,843,934  61 


Making  the  public  debt  which  was  unredeemed  on  the  1st  day  of  January,  1820,  as  per  statement 

No.  2,  amount  to  -...--.    88,899,333  57 
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From  tfie  1st  of  January  to  the  30th  of  September,  inclusive,  there  was,  by  fund- 
ing Treasury  notes  and  issuing  three  per  cent,  stock,  for  interest  on  the  old 
registered  debt,  added  to  the  public  delJt,  as  appears  by  statement  No., -3,  the 
amount  of  -  -  -  -  1  .        '         .  .$34,550  19 

And  by  the  loan  authorized  per  act  of  IVIay  15,  1820,       -  -  -2  545  431  47 


82,.579,981  66 


^lal^'ng  ------  91,479,315  23 

From  which  deduct  the  amount  of  slock   purchased  during  that  period,  as  per 

statement  No.  3,      -  -  -  -  -  -  ,«4q  34 

And  the  estimated  reimbursement  of  deferred  stock,        -  .  _  253,752  78     '     * 

253,793  12 


Making,  on  the  1st  of  October,  1820,  as  appears  by  statement  No.  3,  the  sum  of  -  .91  225  522  11 

To  which  add,  in  the  fourth  quarter  of  1820,  on  account  of  the  loan   of  the  15th  of  May  of  the 

same  year,  -.-.....        454^557  66 


Making  -.-...  91,680,089  77 

There  will  be  reimbursed  of  the  principal  of  the  deferred  stock  on  the  1st  of 

January,  1821,  .  -  .  .  .  $249,444  16 

Since  the  30ih  of  September  last,  the  residue  of  the  Louisiana  stock  has  become 

redeemable,  amounting  to  -  ,  -  -  -  2,216,408  78 


2,465,852  94 


Which,  if  discliarged  before  the  1st  day  of  January,  1821,  will  leave  of  the  public  debt 

unredeemed  on  that  day,  as  estimated,  -  -  -  -  .  6gg  214  236  38 

The  Treasury  notes  yet  in  circulation  are  estimated,  as  appears  by  statement  No.  4,  at  ^27  656  00 

The  whole  of  the  awards  made  by  the  commissioners  appointed  under  the  several  acts  of  Congress 

for  the  indemnification  of  certain  claimants  of  public  lands,  as  appears  by  statement  No.  6 

[not  communicated  to  Congress,]  amounted  to  -  -  -  ,   -  -  $4,282,151  12 

Of  which  there  has  been  received  at  the  General  Land  Office        -  -         $2,439,308  31 

And  there  was  paid  at  the  Treasury  66  per  cent,  on  $1,731,635  69,  -  1,142,879  55 


3,582,187  86 


Leaving  outstanding  on  the  30th  September,  1820,       -  -  .  .  .     $699,963  26 

3.  Of  the  estimates  of  the  public  revenue,  and  expenditures  for  the  year  1821. 

In  forming  an  estimate  of  the  receipts  into  the  Treasury  for  the  year  1821,  the  amount  of  revenue  bonds  out- 
standing on  the  30th  day  of  September  last,  the  sum  due  for  public  land,  the  ability  and  disposition  of  the  com- 
munity to  purchase,  and  especially  the  quantity  and  quality  of  the  land  intended  to  be  exposed  at  public  auction 
in  the  course  of  the  year,  present  the  data  upon  which  the  calculations  must  be  made.  As  a  portion  of  the  duties 
which  accrue  in  the  fourth  quarter  of  the  present  year,  and  in  the  first  and  second  quarters  of  the  next,  form  a 
part  of  the  receipts  into  the  Treasury  for  the  latter  year,  the  amount  received  will  exceed  or  fall  short  of  the  esti- 
mate by  the  difference  between  the  duties  which  actually  accrue  in  those  quarters,  and  are  payable  within  the 
year,  and  the  amount  at  which  they  had  been  estimated.  1 

The  receipts  into  the  Treasury  may  also  considerably  exceed  or  fall  short  of  the  sum  estimated,  in  consequence 
of  the  issue  of  a  greater  or  less  amount  of  debentures  payable  during  the  year  1821  than  had  been  estimated. 

The  degree  of  punctuality  with  which  the  revenue  bonds  are  discharged,  upon  which  the  estimate  is  formed, 
must  necessarily  affect  the  amount  that  will  be  received  into  the  Treasury. 

If  the  accruing  revenue  of  the  present  and  two  succeeding  quarters  should  exceed  that  of  the  corresponding 
quarters  of  the  present  and  last  years;  if  the  amount  of  the  debentures  which  may  be  issued  and  made  payable,  so 
as  to  aftect  the  receipts  of  the  year,  should  be  less  than  that  of  preceding  years  since  the  peace,  compared  with 
the  gross  amount  of  duties  secured  within  those  years,  respectively;  and  if  greater  punctuality  in  the  payment  of 
the  revenue  bonds  now  outstanding  should  be  observed  than  during  the  last-mentioned  period,  the  receipts  from  the 
customs  will  exceed  the  estimates  now  presented;  and  they  will  fall  short  of  it  should  all  these  contingencies  be 
unfavorable,  as  has  been  the  case  during  the  present  year. 

The  revenue  bonds  outstanding  on  the  30th  of  September  last  are  estimated  at  $18,770,000.  Of  this  sum 
$3,1-30,000  are  in  suit,  of  which  about  $1,2.50,000  will  not  be  collected  on  account  of  the  insolvency  .of  the  debtors; 
leaving  the  amount  of  bonds  outstanding,  upon  which  collections  are  to  be  made,  estimated  at  $17,520,000.  The 
amount  of  duties  secured  during  the  first,  second,  and  third  quarters  of  the  year  1820,  is  estimated  at  $13,350,000; 
and  that  of  the  whole  year  may  be  estimated  at  $16,500,000.  The  amount  of  debentures  outstanding  on  the  30th 
of  September  last,  and  payable  during  the  year  1821,  is  estimated  at  $1,162,114  16,  which  is  subject  to  be 
increased  by  the  amount  issued  in  the  present  quarter,  and  during  the  whole  of  the  ensuing  year,  chargeable  upon 
the  revenue  of  that  year.  The  average  annual  amount  of  debentures,  bounties,  and  allowances,  and  expenses  of 
collection  chargeable  upon  the  revenue,  has  been  ascertained  to  he  nearly  equal  to  fifteen  per  cent,  of  the  average 
annual  amount  of  the  duties  upon  imports  and  tonnage  which  accrued  from  the  year  1815  to  the  year  1819, 
inclusive. 

If  this  proportion  be  applied  to  the  revenue  bonds  outstanding  on  the  30th  of  September  last;  and  if  the 
receipts  from  the  tonnage  of  vessels,  and  upon  duties  secured  during  the  present  and  the  two  succeeding  quarters, 
are  assumed  to  be  equal  to  any  deficiency  resulting  from  the  want  of  punctuality  in  the  discharge  of  the  outstand- 
ing bonds,  the  receipts  into  the  Treasury  for  the  year  1821,  from  this  source  of  revenue,  may  be  estimated  at 
$14,000,000. 

The  receipts  into  the  Treasury  from  the  public  land,  during  the  first  three  quarters  of  the  present  year,  are 
estimated  at  $1,124,645  32,  and  those  of  the  entire  year  will  probably  not  much  exceed  $1,600,000. 

The  receipts  from  that  source,  during  the  year  1821,  will  probably  not  exceed  those  of  the  present  year,  if  no 
incentive  to  greater  punctuality,  or  inducement  to  make  prompt  payment,  should  be  present^  to  the  public  debtor 
in  the  course  of  the  present  session  of  Congress. 
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The  balances  of  iiileinal  duties  and  direct  tax,  still  outstanding,  are  so  considerable  as  to  justify  an  estimate  of 
some  extent  in  calculating  the  receipts  of  the  ensuing  year,  if  the  difficulty  of  enforcing  payment  in  those  States, 
where  the  largest  yniount  is  due  were  not  known  to  be  great.  Under  these  circumstances,  the  receipts  from  that 
source,  for  the  ensuing  year,  are  estimated  at  $100,000. 

According  to  the  foregoing  data,  the  receipts  into  the  Treasury  for  the  ensuing  year  may  be  estimated  as. 
follows:  viz: 

Customs,         -------         $14,000,000 

Public  lands,  exclusive  of  Mississippi  stock,  -  -  -.  -  1,600,000 
Arrears  of  internal  duties,  direct  tax,  and  incidental  receipts,  -  -  100,000 
Third  instklnlent  from  the  Bank  of  the  United  States,  -  -  -  500,000 
Bank  dividends  which  will  accrue  during  the  year,  estimateB  at  5  per  cent.,  -  350,000 
Making  the  aggregate  amount  of     -  -  -  - $16,550,000 


The  appropriations  for  the  same  period  are  estimated  as  follows,  viz: 

1st.  Civil,  diplomatic,  and  miscellaneous,  -  .  -     $1,769,850  04 

2d.  Military  Department,  including  fortifications,  ordnance,  Indian  Depart- 
ment, military  pensions,  and  arrearages  prior  to, the  1st  of  January, 
1817,  -  -  -■  -  -  "-      4,585,352  61 

3d.  Naval  Department,  -----       2,420,594  56 


Making  an  aggregate  of  -  -  -  -  -    $8,775,797  21 


But,  to  determine  the  amount  of  the  charge  upon  the  Treasury  for  the  service  of  that  year,  the  following  additions 
must  be  made,  viz: 

1st.  Civil,  diplomatic,  and  miscellaneous,  the  sum  of  $1,500,000;  being  an  amount  of  appropriations  for  the 
present  and  preceding  years  unexpended,  and  which  may  be  expended  during  the  year  1821;  and  the  siim  of 
$5,477,777  76,  payable  on  account  of  the  interest  and  reimbursement  of  the  principal  of  the  public  deljl  during 
that  year. 

2d.  The  unexpended  balances  of  appropriations  for  the  War  Department,  under  the  different  heads  already 
enumerated,  and  which  have  been  deducted  from  the  estimates,  or  not  included  in  them,  (as  in  the  case  of  revolu- 
tionary pensions,  because  the'balance  of  that  appropriation  is  estimated  to  be  equal  to  the  expenditure  on  that  obiect 
during  the  ensuing  year,)  amounting,  together,  to  $2,507,267  63;  the  annual  appropriation  of  $200,000  for  arming 
the  militia;  and  the  Indian  annuities,  not  embraced  by  the  estimates,  amounting  to  $152,575.    • 

3d.  The  annual  appropriation  of  $1,000,000,  for  the  gradual  increase  of  the  navy,  which  will  expire  in  the 
year  1823;iand  an  unexpended  balance  on  the  same  account,  which  may  be  expended  in  1821,  of  $1,750,000. 

According  to  the  foregoing  data,  the  expenditure  of  the  year  1821,  and  which  is  chargeable  upon  the  Treasury 
during  that  year,  may  be  estimated  as  follows,  viz: 

1st.  Civil,  diplomatic,  and  miscellaneous,  -  -  -  -       $3,269,850  04 

2d.  Public  debt,       ------         5,477,777  76 

3d.  Military  Department,  including  fortifications,  ordnance,  Indian  Depart-  " 
ment,  military  and  revolutionary  pensions,  arrearages  prior  to  the  1st  of 
January,  1817,  and  arming  the  militia,  and  Indian  annuities,  -  -         7,445,195  24 

4th.   Navy  Department,  including  the  sum  of  $1,000,000  for  the  gradual 

increase  of  the  navy,  -----        5,170,594  56 


Making  an  aggregate  charge  upon  the  Treasury,  fo*  the  year  1821,  of  -  -         $21,363,417  60 

To  which  add  the  balance  against  the  Treasury  on  the  1st  of  January,  1821,  -  2,638,169  17 


Making        -  -        $24,001,586  77 


leaving  a  balance  of  $7,451,586  77  bej'ond  the  estimated  means,  for  which  provision  must  be  ma^e.     [This 
balance  is  reduced  by  a  subsequent  estimate.   See  No.  605.] 

To  determine  whether  a  deficiency  to  this  or  any  other  amount  will  occur  in  succeeding  years,  is  extremely 
difficult.  The  data  furnished  by  the  fiscal  operations  of  the  Government  since  the  peace  must  be  principally  relied 
upon  in  making  the  calculations  necessary  to  arrive  at  any  general  result  upon  this  subject. 

It  has  been. ascertained  that  the  nett  revenue  which  has  accrued  from  imports  and  tonnage  from  the  year  1815 
to  1819,  inclusive,  has  amounted  to  $120,260,052  46.  If  this  be  divided  by  the  number  of  years  in  which  it  accrued, 
the  result  will  be  an  average  annual  revenue  of  $24,052,000.  But  the  revenue  which  accrued'  in  1815  greatly 
exceeded  not  only  that  of  any  year  previous  to  the  war,  but  that  of  any  year  since  that  epoch.  It  is  also  admitted 
that  the  quantity  of  produce  on  hand,  at  the  close  of  the  war,  especially  of  cotton  and  tobacco,  considerably  ex- 
ceeded the  amount  of  the  crop  of  those  articles  made  during  the  preceding  year.  The  ability  of  the  community, 
therefore,  to  purchase  an  increased  amount  of  foreign  articles  in  the  year  1815  exceeded,  in  a  corresponding  degree, 
that  of  subsequent  years.  It  has  also  been  ascertained  that  the  importation  of  foreign  articles  during  the  present 
year  has  been  considerablj'  less  than  in  any  year  since  the  peace.  To  form  an  estimate  of  the  average  annua! 
revenue  which  may  accrue  from  imports  and  tonnage  during  the  next  four  j'ears,  that  will  approximate  towards 
accuracy,  it  will  be  .necessary  to  embrace  in  the  calculation  the  revenue  which  accrued  from  the  year  1814  to  1819, 
inclusive,  amounting  to  $124,510,414  05,  and  that  which  shall  have  accrued  in  the  year  1820,  estimated  at 
$14,000,000,  making  the  aggregate  sum  of  $138,510,414  05,  which  gives  the  sum  of  $19,787,202  as  the  average 
annual  revenue  for  those  seven  years. 

Other  views,  derived  from  the  fiscal  operations  of  the  Government,  will  be  found  to  accord  with  this  result. 
The  average  product  of  the  duties  upon  imports  and  tonnage,  which  accrued  from  the  year  1801  to  1807,  inclusive, 
may  be  stated  at  $13,640,000;  and  that  which  accrued  from  the  former  period  to  1813,  inclusive,  amounted  to  the 
annual  sum  of  $11,570,000.  The  increase  of  population  in  the  United  States  has  been  estimated  at  thirty-four 
per  cent,  in  ten  years;  if  the  increase  of  consumption  has  corresponded  with  that  of  population,  the  revenue  of  the 
year  1820,  according  to,the  result  furnished  by  the  first  seven  years,  would  exceed  $20,000,000,  and  would  fall 
but  little  short  of  $17^000,000  according  to  the  data  furnished  by  the  whole  period.  During  the  former  period,  the 
principal  States  of  Europe  were  involved  in  wars;  which  not  only  gave  to  our  shipping  the  principal  part  of  the 
carrying  trade,  but  created  an  unusual  demand  for  every  article  of  exportation,  and  greatly  enhanced  their  value. 


1820.]  STATE    OF    THE    FINANCES.  55j 


Any  estimate  founded  upon  the  average  revenue  of  those  years,  the  duties  upon  imports  remaining  ilie  same,  would 
most  probably,  not  be  realized;  but  as  these  duties  were  considerably  increased  in  1816,  the  objections  to  such  an 
estimate  are,  in  some  degree,  diminished.  From  the  year  1808  to  1813,  inclusive,  the  United  Slates  were  ensratred 
in  a  state  of  commercial  or  actual  warfare.  The  disadvantages  to  which  their  commerce  was  subjected  bv  tliat 
warfare  more  than  counterbalanced  the  peculiar  advantages  it  enjoyed  in  the  seven  vears  immediately  preceding. 
An  estimate  for  the  next  four  years,  founded  upon  an  average  of  the  whole  term,  would  more  probably  fall  short  of 
than  exceed  the  sum  which  would  be  received  into  the  Treasury,  notwithstanding  the  duties  were  hioher  during 
two  years  of  that  terra  than  at  present. 

In  the  investigation  of  a  subject  of  such  complexity,  affecting  so  deeply  the  interest  of  the  community,  every 
fact  and  circurastartce  connected  with  it  ought  to  be  considered.  Since  the  year  1807  new  interests  have  arisen 
which  claim  a  prominent  place  in  this  consideration.  From  time  immemorial,  household  manufiictures  have  existed 
in  every  part  qf  the  United  States.  The  mechanical  arts,  (those  branches  of  manufacture  without  which  society 
even  in  a  very  imperfect  state  of  civilization,  could  not  exist,)  though  differing  in  some  degree  from  those  properly- 
denominated  household,  have  long  existed  in  the  United  States.  Since  the  year  1807,  tho^e  branches  of  manufac- 
ture have  been  greatly  extended  and  improved.  Others  have  been  established,  and  a  large  amount  of  capital  has 
been  invested  in  manufacturing  establishments,  which  promise  to  furnish,  in  a  short  time,  an  ample  supply  of  cotton 
and  woollen  manufactures,  and  most  of  those  of  iron,  glass,  and  various  other  articles  of  great  value. 

As  commerce  has  been  properly  defined  to  be  an  exchange  of  equivalent  value,  it  is  probable  that  by  the  failure 
on  our  part  to  receive  from  foreign  nations  the  accustomed  supply  of  those  articles  which  can  now  be  produced  in 
our  domestic  establishments,  the  articles  whith  they  have  been  accustomed  to  receive  from  us  will  lose  something 
of  the  value  which  they  would  otherwise  have  commanded,  until  new  channels  of  intercourse  shall  be  discovered 
and  different  articles  of  merchandise  shall  be  substituted  for  those  formerly  received. 

The  capacity  of  a  nation  to  consume  foreign  articles  depends  upon  the  value  of  its  exports,  and  not  upon  its 
ability  to  furnish  every  article  of  primary  or  secondary  necessity.  The  precious  metals  are  never  imported  into 
any  country  when  commodities  which  will  command  a  profit  can  be  obtained  for  importation.  Giving  full  weight 
to  tlie  fact  that  cotton,  woollen,  iron,  and  various  other  articles  which  are  now  furnished  by  our  domestic  establish- 
ments, will  be  hereafter  received  from  foreign  nations  only  to  a  small  amount,  $17,000,000  of  revenue  may  be 
assumed  as  the  minimum,  and  $20,000,000  as  the  maximum,  which  will  be  annually  received  from  imports  and  ton- 
nage during  the  next  four  years.  The  decrease  which  has  occurred  in  the  revenue  in  the  last  and  present  years 
furnishes  no  ground  to  distrust  the  correctness  of  the  foregoing  conclusion.  The  customs  produced,  in  1815,  a  nett 
revenue  of  $36,306,022  51;  in  1816,  $27,484,100  36;  and  in  1817,  $17,524,775  15.  This  last  year  was  con- 
sidered, at  the  time,  as  the  period  of  greatest  reaction.  Accordingly,  in  1818  the  nett  revenue  from  the  customs 
amounted  to  $21,828,451  48. 

The  multiplication  of  banks,  the  state  of  the  currency,  and  the  high  price  which  all  exportable  articles  com- 
manded until  the  end  of  1818,  strongly  invited  to  extravagance  of  every  kind,  and  particularly  in  the  consumption 
of  foreign  merchandise.  The  resources  of  individuals  had  been,  by  these  seductions,  in  a  great  degree  anticipated 
during  the  first  years  which  succeeded  the  peace.  The  sudden  reduction  in  the  value  of  all  exportable  articles 
which  occurred  about  the  commencement  of  the  year  1819,  not  only  prevented  in  a  great  degree  further  purchases, 
but  rendered  the  discharge  of  engagements  previousl3'  contracted  impracticable.  The  pressure  thus  produced  upon 
the  community  reacted  upon  the  venders  of  every  species  of  merchandise,  whether  foreign  or  domestic,  who,  with- 
out thoroughly  investigating  the  cause  of  their  distress,  have  sought  for  relief  in  measures  calculated  rather  to  aggra- 
vate than  alleviate  the  public  embarrassment. 

The  issue  and  payment  of  a  larger  amount  of  debentures  in  the  present  year  in  proportion  to  the  exportations 
■of  the  last,  the  increased  amount  of  specie  and  diminished  amount  of  foreign  merchandise  imported  during  the  pre- 
sent year,  and  the  ready  sale  of  foreign  and  domestic  articles  now  in  the  market,  show  that  the  importation  of 
foreign  goods  is  upon  the  eve  of  being  regulated  by  the  demand  for  them  for  consumption. 

It  has  been  stated  that  the  receipts  from  the  public  land  during  the  year  1821  cannot  be  estimated  at  more  than 
$1,600,000,  unless  some  greater  incentive  to  punctuality  or  inducement  to  make  prompt  payments  should  be  offered 
by  the  measures  which  may  be  adopted  in  the  course  of  the  present  session  of  Congress.  The  act  of  the  24th  of 
April  last,  which  abolished  credit  on  all  purchases  of  land,  and  reduced  the  minimum  price  from  200  to  125  cents 
per  acre,  furnishes,  it  is  respectfully  conceived,  equitable  ground  for  legislative  interference  in  favor  of  purchasers 
'.mder  the  ancient  system.  By  that  system,  the  price  could  be  reduced  to  164  cents  per  acre  by  prompt  payment. 
If  the  act  abolishing  credit  had  fixed  the  minimum  price  at  164  cents  instead  of  125  cents,  no  equitable  ground  for 
legislative  interfereVice  would  exist.  It  is  not  contended  that  the  vender  of  an  article,  under  ordinary  circumstances, 
does  an  injury  lo'a  purchaser  by  subsequently  selling  the  same  article  to  others  at  a  lower  rate.  But  if  he  has  in 
his  possession  such  a  quantity  of  the  article  sold  as  to  enable  him  for  an  indefinite  time  to  determine  the  price  of  the 
article,  he  affects  the  interest  of  every  previous  purchaser  b}'  such  reduction,  who  may  be  constrained,  from  any 
cause  whatever,  to  sell  that  article.  Th§  extent  of  the  national  domain  will,  for  ages,  enable  the  Government  to 
determine  the  price  of  unimproved  land  similarly  situated.  It  is  admitted  that  the  Government  has  been  induced 
to  adopt  this  measure  by  the  most  grave  considerations.  The  most  prominent  of  these  was  the  necessity  of  pre- 
venting the  further  increase  of  a  debt,  then  about  $22,000,000,  strongly  affecting  the  interests  and  feelings  of  a  great 
number  of  citizens.  If  its  increase  was  an  object  of  deep  solicitude,  its  diminution,  by  an  act  of  grace,  founded 
upon  equitable  principles,  will  be  in  strict  accordance  with  the  motives  in  which  that  measure  originated.  Diffi- 
culties may  occur  in  adjusting  the  details  of  such  a  measure,  unless  it  be  presented  as  a  simple  act  of  grace.  Under 
this  point  of  view,  it  should  be  confined  in  its  operations  to  the  debtors  of  the  Government  for  public  lands,  and 
should  affect  them  only  to  the  extent  of  the  debts  which  they  may  respectively  owe. 

During  the  excessive  circulation  of  bank  notes  not  convertible  into  specie,  and  to  which  the  Government,  from 
necessity,  for  some  time  gave  currency,  and  the_  high  price  which  every  description  of  domestic  produce  commanded, 
large  quantities  of  public  land  were  sold  at  public  auction  at  prices  greatly  beyond  their  real  value.  In  many 
instances,  the  first  payment  which  the  Government  has  received  could  not  be  obtained  by  the  purchaser,  even  if  he  were 
able  to  convey  the  land  in  fee-simple.  The  propriety  of  legislative  interference  to  change  the  relation  between  debtor 
and  creditor  for  the  benefit  of  either  may  well  be  questioned.  Circumstances,  however,  may  arise,  which  will 
influence  an  upright  and  benevolent  creditor  to  relax  his  demands,  and  to  grant  relief  to  his  debtor  vol^lntarily, 
which  he  might  resist  as  an  act  of  power.  Such  is  respectfully  conceived  to  be  the  situation  of  the  Government  in 
relation  to  the  purchasers  of  public  lands,  who,  in  a  moment  of  infatuation,  have  engaged  to  pay  for  a  portion  of  the 
national  domain  a  sum  greatly  beyond  its  value,  and  which  never  will  be  paid. 

In  all  cases  of  this  kind,  the  forfeiture  of  the  sum  already  advanced  will  inevitably  occur,  if  relief  to  some  extent 
be  not  granted. 

In  conformity  with  the  foregoing  views,  the  following  propositions  for  the  relief  of  the  purchasers  of  public  lands, 
and  for  the  purpose  of  increasing  the  payments  into  the  Treasury  in  the  ensuing  year,  are  respectfully  submitted,  viz: 
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1st.  That  every  purchaser  of  public  land  be  permitted,  on  or  before  the  30th  of  September  next,  to  abandon  any 
legal  subdivision  of  his  purchase,  and  that  the  payments  made  upon  the  part  abandoned  be  applied  to  the  discharge 
of  the  instalments  due  upon  the  remainder;  the  right  to  abandon  in  no  case  to  involve  any  repayment  by  the  Gov- 
ernment to  any  purchaser.  In  all  cases  the  part  retained  to  be  in  the  most  compact  form  that  the  situation  of  the 
whole  quantity  purchased  will  permit. 

2d.  The  difference  between  the  former  and  present  minimum  price  for  cash  payments  being  equal  to  23.78  per 
cent,  on  the  former,  it  is  respectfully  proposed,  that  on  payment  of  the  whole  purchase  money  for  any  tract  of  land 
on  or  before  the  30tli  day  of  Septembel-  next,  a  deduction  of  25  per  cent,  shall  be  made,  and  that  any  interest 
which  may  have  accrued  to  the  United  States  in  such  cases  shall  be  remitted.  An  act  of  greater  liberality,  and  which 
would  still  further  increase  the  receipts  into  the  Treasury  during  the  next  year,  would  be  to  allow  a  deduction  of 
37i  per  cent,  on  all  such  payments,  which  is  equal  to  the  difference  between  200  and  125  cents. 

3d.  That  all  sums  which  may  be  due  by  purchasers  of  public  lands,  who  shall  not  avail  themselves  of  the  pre- 
ceding conditions,  shall  be  payable  in  ten  equal  annual  instalments,  without  interest,  provided  that  such  payments 
shall  be  punctually  made  upon  the  several  days  in  each  successive  year  upon  which  the  purchases  were  respectively 
made.     Any  failure  in  making  such  payment  to  revive  the  original  terms  and  conditions  of  sale. 

If  these  or  analogous  provisions  should  be  adopted,  the  payments  from  the  public  land,  during  the  year  1821, 
will  be  greatly  increased;  the  debt  due  on  that  account  greatly  diminished;  and  the  revenue  resulting  from  that 
source  acquire,  in  future  years,  a  more  uniform  character. 

If,  then,  it  be  assumed  that  the  revenue  which  will  accrue  from  the  customs  will  be  equal  to  the  mean  sum 
between  seventeen  and  twenty  millions  of  dollars,  the  annual  reveniife  for  the  four  succeeding  years  may  be  esti- 
mated as  follows,  viz: 

Customs,  -...-..  $18,500,000 

Public  lands,     -  -      .  -  -  -  -  -       2,500,000 

Bank  dividends  at  six  per  cent.,  -  ...  -  420,000 

Incidental  receipts,  -  -  -  -  -  -  80,000 

Making  an  aggregate  amount  of  -  -  -  -  $21,500,000 

But  if  the  annual  receipts  from  the  customs  shall  be   estimated  for  the  next  four  years  at  the  average  sum  of 
$17,000,000,  the  annual  revenue  for  that  period  will  be  equal  to  $20,000,000. 
The  annual  expenditure  for  the  same  period,  may  be  estimated  as  follows,  viz: 
Civil,  diplomatic,  and  miscellaneous,         -  -  .  -  .     $2,000,000 

Public  debt,     -------       5,477,000 

War  Department,  including  fortifications,  ordnance,  Indian  Department,. military  and  revolution- 
ary pensions,  arming  the  militia,  and  arrearages  prior  to  the  1st  of  January,  1817,  -        5,850,000 
,     Naval  Department,  including  $1,000,000  for  the  [lermanent  increase  of  the  navy,  -        3,420,000 


Making  the  aggregate  amount  of  -  -  -    -  -   $16,747,000 

The  balance  of  the  sinking  fund,  after  paying  the  interest  of  the  funded  debt,  and  providing  for  the  annual  re- 
imbursement of  the  six  per  cent,  deferred  stock,  has   not,  in   this  estimate,  been  considered  as  a  charge   upon  the 
Treasury  before  the  year  1825,  as  the  price  of  the   public  stocks  precludes  the  possibihty  of  purchase  within  the 
rates  prescribed  by  law. 

This  estimate  is  below  that  which  is  required  for  the  year  182!^,  but  it  is  believed  to  be  less  thari  the  annual 
expenditure  which  will  be  required  for  the  next  four  years.     According  to  this  estimate,  the  means  will  exceed  the 
indispensable  expenditure,  during  that  period,  by  $3,253,000. 

After  the  year  1823,  the  annual  expenditure  upon  the  navy  will  be  diminished  by  $1,000,000.     The  expendi- 
ture of  the  Government  after  that  year,  including  the  entire  appropriation  for  the  public  debt,  is  estimated  as  fol- 
lows, viz:  , 

Civil,  diplomatic,  and  miscellaneous,         ....  -     $2,000,000 

Public  debt,     -------      10,000,000 

Military  Department,  including  fortifications,  ordnance,  Indian  Department,  military  and  revo- 
lutionary pensions,  arming  the  militia,  and  arrearages  prior  to  the  1st  of  January,  1817,  -        5,850,000 
Naval  Department,  -  -  -  -  ...        2,420,000 


Making  the  aggregate  amount  of  -  -  -  -    $20,270,000 

which,  after  the  year  1824,  would  leave  an  annual  deficit  of  $270,000. 

If  this  suin  should  not  be  met  by  the  annual  increase  of  revenue,  resultmg  from  the  increase  of  population  during 
those  and  succeeding  years,  and  the  increased  consumption  of  foreign  articles  resulting  therefrom,  it  may  be  supplied 
by  a  corresponding  reduction  in  those  items  of  expenditure  which  depend  absolutely  upon  the  will  of  the  Legislature, 
unconnected  with  the  existing  laws  regulating  the  permanent  expenditure. 

It  is  therefore  respectfully  submitted,  that  i't  is  inexpedient  to  resort,  at  this  time,  to  the  imposition  of  additional 
taxes  upon  the  community.  The  condition  of  the  currency  in  several  of  the  States  of  the  Union  furnishes  strong 
inducements  to  abstain  from  additional  taxation  at  this  time.  The  obligation  of  the  Government  to  receive  the 
notes  of  the  Bank  of  the  United  States,  without  reference  to  the  place  where  they  are  payable,  has  given  to  them 
their  universal  currency.  All  notes  issued  south  and  west  of  Washington  have,  in  consequence  of  the  state  of  ex- 
change between  those  places  and  the  commercial  cities  to  the  east  of  this  place,  centred  in  those  cities.  The  Bank 
has,  consequently,  found  itself  constrained  to  direct  those  branches  to  refuse  to  issue  their  notes,  even  upon  a  de- 
posite  of  specie.  The  effect  of  these  causes  combined  has  been  the  exclusion  from  circulaftion,  in  pll  the  States 
west  and  south  of  the  seat  of  Government,  of  the  notes  of  the  Bank  of  the  United  Slates  and  its  offices.  In  several 
of  those  States  there  is  no  sound  paper  circulation.  To  resort  to  internal  taxation,  under  such  circumstances, 
would  be  to  require  of  the  citizens  of  those  States  what  it  will  be  impossible  for  them  to  perform.  Wherever  paper 
circulates  as  money,  which  is  not  convertible  into  specie,  it  circulates  to  the  exclusion  of  specie  and  of  paper  which 
is  convertible  into  gold  and  silver  coin.  In  all  such  places,  the  payment  of  direct  or  internal  taxes  in  specie,  or  in 
the  notes  of  the  Bank  of  the  United  States,  will  be  impracticable.  Preliminary  to  a  resort  to  internal  taxation  of 
any  kind,  the  charter  of  the  Bank  of  the  United  States  ought  to  be  amended  so  as  to  make  the  bills  of  all  the  offices 
of  the  bank,  except  that  at  the  seat  of  Government,  receivable  only  in  the  States  where  they  are  made  payable, 
and  in  the  States  and  Territories  where  no  office  is  established.  The  effect  of  this  modification  would  be  to  make 
the  notes  of  the  offices  of  the  Bank  of  the  United  States,  except  the  office  in  this  District,  a  local  currency,  which 
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will  enter  and  continue  in  the  local  circulation  of  the  States  in  which  they  are  issued.  The  notes  thus  issued  will 
render  the  local  circulation  of  all  the  States  sound,  and  furnish  to  the  citizens  the  means  of  discharging  their  contri- 
butions to  the  Government.  This  measure  will  also  place  the  State  institutions  to  the  south  and  west  of  this  city 
in  a  more  eligible  situation  in  relation  to  the  offices  of  the  Bank  of  the  United  States,  by  enabling  them  to  adjust 
their  accounts  with  these  offices  by  the  exchange  of  notes,  instead  of  liquidating  their  balances  by  the  payment  of 
specie^  Should  it,  however,  be  judged  expedient  by  the  Legislature  to  lay  additional  burdens  upon  the  people,  for 
the  purpose  of  meeting  the  existing  or  any  probable  future  deficiency,  it  is  respectfully  submitted  that  the  importa- 
tion of  foreign  spirits  be  prohibited,  and  that  a  duty  upon  domestic  spirits,  equal  to  the  amount  of  that  now  collected 
upon  foreign  spirits,  and  to  such  deficiency,  be  imposed  on  the  distillation  and  sale  of  domestic  spirits.  In  any 
event,  a  resort  to  loans  to  the  extent  of  the  deficiency  of  the  year  1821  will  be  indispensable. 

Of  the  sum  of  $3,000,000,  authorized  by  the  act  of  the  15tli  May  last  to  be  raised  by  loan,  $2,000,000  have 
been  obtained  at  a  premium  of  two  per  cent.,  upon  stock  bearing  interest  at  the  rate  of  six  per  cent,  per  annum, 
redeemable  at  the  will  of  the  Government,  and  $1,000,000  at  par,  upon  stock  bearing  interest  at  the  rate  of  five  per 
cent,  per  annum,  redeemable  at  anytime  after  the  1st  day  of  January,  1832.  There  is  no  just  reason  to  doubt  that 
any  sum  which  may  be  necessary  to  be  raised  by  loan,  can  be  obtained  upon  terms  not  less  favorable;  but,  as  it  is 
probable  that  the  surplus  of  the  revenue,  after  satisfying  all  demands  upon  the  Treasury  authorized  by  existing  laws, 
during  the  .years  1822,  1823,  and  1824,  will  be  equal  to  the  redemption  of  any  debt  which  may  be  contracted  in 
1821,  it  is  respectfully  submitted  that  the  President  of  the  United  States  be  authorized  to  borrow  from  the  Bank  of  the 
United  States,  or  from  other  banks  or  individuals,  the  sum  which  may  be  necessary  for  the  service  of  that  year,  at 
par,  and«t  a  rate  of  interest  not  exceeding  six  per  cent,  per  annum,  redeenSable  at  the  will  of  the  Government. 
All  which  is  respectfully  submitted. ' 

WM.  H.  CRAWFORD. 
Treasury  Department,  December  1,  1820. 

[NonE. — For  the  correction  of  errors  in  the  preceding  report,  see  No.  605.] 


A. 

.4  statement  showing  the  amount  of  duties  which  accrued  on  merchandise,  tonnage,  passports,  and  clearances;  of 
debentures  issued  on  the  exportation  of  foreign  merchandise;  of  payments  for  bounties  and  allowances;  and  of 
expenses  of  collection,  during  the  years  1817,  1818,  aitd  1819. 


Duties  on 

Debentures 
issued. 

Bounties  and 
allowances. 

Gross  revenue. 

Expenses  of 
collection. 

Years. 

Merchandise. 

Tonnage. 

Pas5p'ts. 
&c. 

Nett  revenue. 

1817 
1818 
1819 

Dollars. 
21,995,G42  12 
25,798,490  79 
21,228,683  28 

Dollars. 
323,005  45 
260,878  81 
131,217  51 

Dollars. 
12,608 
14.030 
8,640 

Dollars. 
3,937,323  35 
3.343,938  08 
3,301,812  42 

Dollars. 
124,346  41 
154,587  89 
167,100  01 

Dollars. 

18,269,585  81 
22,574,873  63 
17,899,628  3G 

Dollars. 
744,810  66 
746,422  15 
782,925  40 

Dollars. 
17,524,775  15 
21,828,451   48 
17,116,702  96 

.4  statement  shoteing  the  amount  of  American  and  foreign  tonnage  employed  in  foreign  trade  during  the  years 
1817,  1818,  and  1819,  as  taken  from  the  records  of  the  Treasury. 


Years. 

American  ton- 

nag'e  in  foreig-n 

trade. 

Foreign  ton- 
nage in  foreign 
trade. 

Total  amount  of 
tonnage. 

• 

Proportion  of  fo- 
reign tonnage  to 
the  whole  am't 
of  tonnage  em- 
ployed in  the  fo- 
reign   trade    of 
the  U.  States. 

1817,  ...-■- 

1818,  .                 -                .                 .                 . 

1819,  -                 -                 -          .    t- 

Tons. 
780,136 
755,101 
763,579 

Tons. 
212,420 
161,413 

85,554 

Tons. 
992,556 
916,514 
869,133 

• 

Tons. 

24.4  to  100 

17.6  to  100 

9.8  U)  100 

70 
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A  a. 


A  statement  exhibiting  the  value  and  quantities,  respectively,  of  merchckidise  pre  which  duties  actually  accrued 
during  the  year  1819,  (consisting  of  the  difference  between  articles  paying  duty  imported,  and  those  entitled 
to  drawback  re-exported;)  and  also  of  the  nett  revenue  which  accrued  that  year  from  duties  on  merchandise, 
tonnage,  passports,  and  clearances. 


Merchandise  paying  duties  ad  valorem. 


1,679,284  dollars,  at  7i  per  cent.,  - 
13,971,593  dollars,  at  15  per  cent.,  - 
5,979,730  dollars,  at  20  per  cent.,  - 
16,355,698  dollars,  at  25  per  cent.,  - 
11,215  dollars,  at  ink  per  cent., 
1,882,399  dollars,  at  30  per  cent.,  - 
5,542  dollars,,at  325  per  cent., 

39,885.467  dollars. 


Wines,  1,255,266  gallons. 

Spirits,  4,477,628  gallons, 

Molasses,  11,910,729  gallons, 

Teas,  5,480,884  pounds. 

Coffee,  20,825,869  pounds, 

Sugar,  71,665,401  pounds. 

Salt,  2,975,862  bushels, 


6.  All  other  articles,* 


at  40.37  cents  average, 
at  43.75  cents  average, 
at  5  cents  average, 
at  31.70  cents  average, 
at  5  cents  average, 
at  3.04  cents  average, 
at  20  cents  average, 


Deduct  duties  refunded,  after  deducting  therefrom  duties  on  merchandise,  the  par- 
ticulars of  which  could  not  be  ascertained,  and  difference  in  calculation, 

21  per  cent,  retained  on  drawback,  .  .  .  . 

Extra  duty  of  10  per  cent,  on  merchandise  imported  in  foreign  vessels, 

Interest  and  storage,      ------ 


Nett  amount  of  dutieson  merchandise. 
Duties  on  tonnage, 
Light  money, 


Passports  and  clearances, 

Gross  revenue. 

Deduct  expenses  of  collection, 

Nett  revenue,  (per  statement  A,) 


125,946  28 

2,095,738  95 

1,195,947  23 

4,088,924  43 

3,084  12 

564,719  79 

1,801  05 


506,836  60 
1,959,125  12 

595,536  45 
1,737,450  09 
1,041,293  45 
2,18d,703  29 

595,172  40 
1,014,621  29 


92,711  77 
50,505  22 
21,645  57 


109,782  95 
21,434  56 


8,076,161  85 


9,631,738  69 

17,707,900  54 
112,992  25 


17,594,903  29 

164,862  56 
17,759,770  85 


131.217  51 

8,640  00 


17,899,628  36 
782,925  40 


17,116,702  96 


Explanatory  'statements  and  notes. 


1.  Wines — Madeira,    -               -               - 

188,267  gallons,  at  100  cents, 

$188,267  00 

Burgundy,  Champagne,  &c.,  - 

- 

5,797          "          100      " 

5,797  00 

Claret  in  bottles. 

- 

21,761          "           70      " 

15,232  70 

Claret  in  bottles, 

. 

23,503          "           30      " 

7,050  90 

Sherry  and  St.  Luear,  &c.,     - 

- 

21,468           "            60      " 

12,880  80 

Lisbon.  Oporto,  Sac, 

- 

128,494           "            50      " 

64,247  00 

•       Teneriffe,  Fayal,  &c"., 

- 

278,318          "            40      " 

111,327  20 

All  other. 

- 

138,853           "            25      " 

34,713  25 

All  other, 

448,805           "            15      " 
1.255,266 

483,032  gallons,  at  42  cents. 

67,320  75 

S506,836  60 

2.  Spirits— Grain,  1st  proof, 

$202,873  44 

2d      " 

- 

42,377          "          45      » 

19,066  05 

4th     " 

.. 

5,714          "          52      " 

2,971  28 

5th     " 

- 

5,907          "          60      " 

3,544  20 

Other,  1st  and  2d  proof. 

- 

644,685          "          38      " 

244,980  30 

•                 3d  proot. 

- 

1,623,43^         "          42      " 

681,842  28 

4th   "    '          - 

- 

1,663,986          "          48      " 

798,713  23 

5th   " 

- 

6,237    ,      "          57      " 

3,555  09 

Above  5th  "              -              - 

2,256          "          70      " 
4,477.628 
261,700  pounds,  at  12  cents. 

1,579  20 

$1,959,125  12 

3.  Teas — Bohea, 

$31,404  00 

Souchong,    -               -              - 

- 

1.382,633          "           25      " 

345,658  25 

Imperial,     .               .               - 

- 

235.089          "           50      " 

117,544  50 

Hyson  and  young  hyson, 

- 

1,958.067          "           40      " 

783,226  80 

Ifyson  skin  and  other  green,     - 

■ 

1,646,231          "           28      " 
5,483,720 

460,944  68 

1,738,778  23 

Deduct  excess  of  exportation  over  importation- 

-Hyson,  • 
ices  than  China, 

2,836          "           56      " 
5.480.884 

1,588  16 

1.737,190  07 

Add  extra  duty  on  teas  imported  from  other  pi 

-  '             - 

269  02 

$1,737,450  09 
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4.  Sugar— Brown, 
White, 


5.  Salt — Imported,       .  -  -  - 

Exported;        .  -  -  . 

Bounties  and  allowances  reduced  into  bushels 


68,491,275  pounds,  at  3  cents, 
3,174,126  "  4      " 

71,665,401 


12,048 
835,500 


3,823,410  bushels,  at '20  cents. 


847,548 
2,975,862 


$2,054,738  25 
126,965  04 


$2,181,703  29 


$764,682  00 
169,509  60 


$595,172  40 


6.  All  other  articles. 


Duty. 


Duck,  Russia,  .... 

Ravens,  .  .  -  . 

Holland,         -  -  -       .       - 

Sheeting,  brown  Russia,  -  -  - 

white        do  -  -  - 

Beer,  ale,  and  porter,  in  bottles, 
in  casks, 
Oil,  spermaceti,  -  -         ,     - 

whale,  and  other  fish,  ,      - 
olive,  .... 

Cocoa,        -  .  .  .  - 

Chocolate,  .  .  .  - 

Sugar,  candy,  -  -"  - 

loaf  .... 

•      other  refi^ned,  an#  lump, 

Almonds,  .... 

Fruits,  currants,        -  -  -  - 

prunes  and  plums,        ... 

figs,  -  -  -  •    - 

raisins,  muscatel,         ... 

other,  ... 

Candles,  tallow,        -  - 

wax  or  spermaceti, 
Cheese,       -  -  -  -  - 

Soap,  -  -  -  -  - 

Tallow,       -  - 

Spice,  mace,  .... 

nutmegs,         .  _  .  - 

cinnamoD,       .... 
cloves,  .... 

pepper,  .... 

pimento,  .... 

cassia. 
Tobacco,  (manufactured  other  than  snuff,  &c.,) 
Snuff,  -  .  .  -  - 

Indigo,        -  .  - 

Gunpowder,  *  -  .  .  - 

Bristles,      -  -         .      - 

Glue,  -  -  .  -  - 

Paints,  ochre,  dry,     -  -  -  -       • 

ochre,  in  oil,  -  - 

white  and  red  lead,      .  -  - 

do  do 

whiting,  and  Paris  white. 
Lead,  bar  and  sheet,  ... 

manufactures  of,  and  shot. 
Cordage,  tarred,  and  cables, 
untarred,  and  yarn, 
twine,  seines,  &c., 
Copper,  rods  and  bolts,  _  .  . 

nails  and  spikes,  ... 

Wire,  iron  and  steel  not  above  No.  18, 

above  No.  18,        - 
Iron,  tacks,  brads,  &c.,  not  above  16  oz.  per  thousand, 
tacks,  brads,  &c.,  above  16  oz.  per  thousand, 
nails,  .... 

spikes,  .... 

do  .  _  .  . 

anchors,  .... 

pig,  .... 

castings,  .... 

bar  and  bolt,  rolled,        .  .  -. 

hammered, 
do  - 

sheet,  rod,  and  hoop,       -  -  - 

Steel,         .  -  -  -  - 

Hemp,        .  -  -  .  - 

Alum,         -  -  -  -  ^    - 

Copperas,   '  -  -  -  *   - 

Coal,  -  .  .  .  - 


pieces. 


gallons, 


lbs. 


cwt. 


bushels. 


15,531 

13,051 

1,555 

3,861 

175 

136,671 

15,552 

3 

1,114 

•  16,796 

643,315 

4,053 

3,206 

956 

634,561 

167,488 

323,401 

319,671 

912,358 

1,625,448 

4,186 

441 

79,423 

144,888 

362,368 

7,232 

30,516 

4,338 

21,907 

591,442 

233,720 

250,871 

3,297 

55,292 

313,958 

10,515 

42,430 

45,920 

378,349 

51,758 

1,624,172 

25 

139,507 

770,742 

1,112,179 

14,430 

48,637 

377,495 

71,859 

19,186 

297,032 

12,445 

19,381 

1,752 

364,563 

.    165,026 

653 

205,370 

6,634 

10,099 

51,290 

324,832 

111 

18,315 

8,461 

51,157 

2,561 

21 

787,077 


Cents. 

200 

125 

,250 

160 

250 

15 

10 

25 

15 

25 

2 

3 

12 
12 
10 
3 
3 

3 

3 

2 

3 

6 

9 

3 

1 

100 

60 

■  25 

25 

8 

6 

6 

10 

12 

15 

8 

3 

5 

1 

1| 

3 

2 

1 

I 

2 

3 

4 

4 

4 

4 

5 

9 

5 

4 

4 

3 

2 

2 

50 

75 

150 

75 

45 

250 

100 

150 

200 

100 

5 


Dollars. 

31,062  00 

16,313  75 

3,887  50 

6,177  60 

437  50 

20,500  65 

1,555  20 

75 

167  10 

4,199  00 

12,866  30 

121  59 

384  72 

249  84 

95  60 

19,036  83 

5,024  64 

9,702  03 

9,590  13 

27,370  74 

32,508  96 

125  58 

26  46 

7,148  07 

4,346  64 

3,623  68 

7,232  00 

18,309  60 

1,084  50 

5,476  75 

47,315  36 

14,023  20 

15,052  26 

329  70 

6,635  04 

47,093  65 

841  20 

1,272  90 

2,296  00 

3,783  49 

776  37 

48,725  16 

50 

1,395  07 

7,707  42 

22,243  48 

432  90 

1,945  48 

15,099  80 

2,874  36 

767  44 

14,851  60 

1.120  05 
969  05 

70  08 

14,582  52 

4,950  78 

13  06 

4,107  40 

3,.?17  00 

U,324  25 

76,935  00 

243^24  00 

49  95 

45,787  50 

8,461  00 

76,735  50 

5.121  87 
21  00 

39,353  85 
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6.  All  other  articles. 

Quantity. 

Rate  of 
duty. 

Duty. 

Cents. 

Dollars. 

Fii5h,  liiied  or  smoked,          .    - 

-     quintals. 

586 

100 

568  00 

salmon,  pickled,               ..               .               .               . 

barrels. 

1,606 

200 

3,212  00 

mackeiei.  pickled,           -               .               -               - 

•' 

1,169 

150 

1,753  50 

other,  pickled,                  .               .               .               .. 

" 

283 

•  100 

283  00 

Glass  bottles,  black,  quart,       -               -               -               - 

gross, 

13,184 

144 

18,984  96 

window,  not  above  8  by  10,            .               .              •_ 

-  100  sq.  ft. 

5,576 

250 

'13,940  00 

10  by  12,            ■■               -    •           - 

" 

2,993 

275 

8,231  75 

above  10  by  12, 

" 

3,842 

325 

12,486  50 

Boots,         ....... 

pairs, 

1,569 

150 

2,353  50 

Shoes  and  slippers,  silk,           -               -               -           •    - 

" 

4,658 

30 

1.395  90 

leather,  men's,  &c.,           •    - 

" 

31,106 

25 

7.776  50 

,    ,      ,  children's, 

" 

8,432 

15 

1,264  80 

Cigars,        ------ 

M, 

11,451 

250 

28,627  50 

Cards,         -               -      •     ,   - 

packs, 

5,425 

30 

1,627  50 

1,146,137  36 

Deduct  excess  of  exportation  over  importation,  viz: 

On  cotton,  4,382,'757  pound; ,  at  3  cents. 

w. 

131,482  71 

On  nails,  1,112  pounds,  at  3  cents, 

33  36 

131,516  07 

1,014,621  2P 

Treasury  Department,  Register's  Offick,  November  11',  1820. 


JOSEPH  NOURSE,  Register. 


B. 


Statement  of  moneys  received  into  the  Treasury  from  internal  duties  and  other  objects,  during  the  year  1819. 


From  arrears  of  internal  duties,  (new,) 

New  direct  tax,  -  .  - 

Old  internal  duties,      -  -  - 

Old  direct  tax, 

Postage  of  letters,       -  -  -  - 

Fees  on  letters  patent. 

Cents  and  half-cents  coined  at  the  Mint, 

Fines,  penalties,  and  forfeitures, 

Nett  proceeds  of  prizes  captured  by  public  armed  vessels. 

Sale  of  vessels  on  Lake  Champlain, 

Surplus  proceeds  of  property  sold  for  direct  tax  of  1815,  -  , 

Surplus  proceeds  of  property  sold  for  direct  tax  of  1816,  - 

Interest  on  balances  due  by  banks  to  the  United  States, 

First  instalment  payable  by  the  Bank  of  the  United  States, 
Dividend  on  stock  in  the  Bank  of  the  United  States, 


$2,149  62 

2,800  17 

71  32 

3,060  00 

38,535  00 

2,120  89 

8  52 

7,601  00 

125  46 

2,558  58 

2,249  83 


$227,444.01 
80,850  61 


61,280  33 
500,000  00 
175.000  00 


$1,044,574  95 


Treasury  Department,  Register's  Office,  November  30,  1820, 


JOSEPH  NOURSE,  Register. 


No.  1. 
Statement  bfthe  debt  of  the  United  States  on  the  1st  of  October,  1819. 


Deferred  six  per  cent,  stock,  (uiiredeemed  amount,)    - 
Three  per  cent,  stock, 

Louisiana  six  per  cent,  stock,   -  -  - 

Six  per  cent  stock  of  1796,        "t.  "  " 

Exchanged  six  per  cent,  stock  of  1812, 

,Six  per  cent,  stock  of  1812,  loan  of  $11,000,000, 

Six'per  cent,  stock  of  1813,  loan  of     16,000,000,     " 

Six  per  cent,  stock  of  1813,  loan  of    ,7,500,000, 

Six  per  cent,  stock  of  1814,  loan  of     25,000,000  and  3,000,000, 

Sixper  cent,  stock  of  1815,  loan  of     18,452,800, 

Treasury  note  six  per  cent,  stock, 

Treasury  note  seven  percent,  stock, 

Five  pet  cent,  stock,  (subscription  to  Bank  of  the  United  States,) 


Amount,  October  1,  1819, 


$2,805,084  36 
13,295,915  44 

4,818,279  92 
80,000  00 

2,668,974  99 


6,187,006  84 

15,521,136  45 

6,836,232  39 

13,011,437  63 

9,490,099  10 

1,419,125  61 

8,595,298  27 

7,000,000  00 


23.668,254  71 


68,060,336  29 


$91,728,591  00 


Treasury  Department,  Register's  Office,  A'ovember  10, 1820. 


JOSEPH  NOURSE,  Register. 
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No.  2. 
Statement  of  the  debt  of  the  United  States  on  the  1st  of  January,  1820. 


Deferred  six  per  cent',  stock,  (unredeemed  amount, )              -                  -,  $2,563,020  89 

Three  per  cent,  stock,      -                   -                   -                   -                   -  13,295,915  44 

Louisiana  six  per  cent,  stock,             -                  .                  .                   .  2,216,408  78 

Six  per  cent,  stock  of  1796,                 .                   .                   .  ^.  80,000  00 

Exchanged  six  per  cent,  of  1812,        -                  -                  -  '  -  2,668,974  99 

Sixpercent.  of  1812,  loan  of  II  millions.              -                  -                  -  6,187,006  84 

Sfxper.cent.  of  1813,  loan  of  10  millions,'            -                  -                  -  15,531,.136  45 

Six  per  cent,  of  1813,  loan  of  7A  millions,              -                   -                   -  6,836,233  39 

Sixpercent.  of  1814,  l(^n  of  25  and  3  millions,                       -                   -  13,011,437  63 

Six  per  cent,  of  1815,       -                   -                   -                   -                   -^      •  9,490,099  10 

Treasury  note  six  per  cent.,                 ....  1,424,471  79 

Treasury  note  seven  per  cent.,           .■•---  8,604,62927 

Five  per  cent,  stock,  (subscription  to  the  Bank  of  the  United  States,)     -  7,000,000  00 

Amount,  January  1,  1820,             -                  -                  -  -  (a) 

(a)  Unredeemed  amount,  January  1,  1819,          .                  .                  .  -  . 

Add  stock  issued  in  1819,  viz: 

Three  per  cent,  stock,              -,                 -                   -                   -  -       $304  68 

Treasury  note  sixpercent.  stoc^,  (No.  2,  o,)               .                   -  ..     37,348  09 

Treasury  note  seven  per  cent,  stock,  (same,)               »                  -  -     13,160  00 

Deduct  stock  purchased  and  reimbursed  in  1819: 

Purchased  as  per  statement  No.  4,  accompanying  the  report  of  December  10,  1819,      711,957  55 

Reimbursed  Louisiana  stock  on  the  21st  of  October,  1819.    -                  -  2,601,87114 

Deferred  stock  in  1819,  -                  -                  -           ^       -                  -  485,827  86 

As  above,  January  1,  1820,           .                  -                  .  _  . 


$20,824,320  10 


3,075,013  47 


8,899,333  57 
3,648,177  35 


50,812  77 


92,698,990  \i 


3,799,656.  55 


$88,899,333  57 


Treasury  Department,  Register's  Office,  November  10,  1820. 

JOSEPH  NOURSE,  Register. 

No.'2,  a. 
Statement  eihibiting  the  total  amount  of  six  and  seven  per  cent.  Treasury  note  stocks,  issued  to  December  31,  1819. 


At  what  office  issued. 

Six  per  cent. 

Seven  per  ct. 

Treasury,        -                  -                  -                  -                  ... 

New  Hampshire,               ..--.- 
Massachusetts,                   ...... 

Rhode  Island, 

Connecticut,  -.----- 

New  York,     - 

Pennsylvania,                    "        k         '                                    .                  -                  - 

Delaware,        -                  -                  -                  -                  ..                  . 

Maryland, 

Virginia,          -                  - 

North  Carolina,                 -                  -                  -                  -                  ~    .              ' 

South  Carolina, 

Georgia,          ...                  .                  -                  -                  - 

*  $57,938  52 
63,110  13 

504,859  82 
11,628*78 

,     359,744  36 

940  00 

47,988  56 

8,756  92 
286,306  92 
107,517  43 

•      #01,557 

121,731 

3,041,492 

163,122 

79,499 

4,726,989 

701,447 

17,140 
1,866 
1,180 
8,166 
3,880 

Deduct  so  much  thereof  included  in  the  statement  of  the  funded  debt,  to  the  1st  of 
January,  1819,                -                  -                  -                  -                  -         '         - 

1,448,791  44 
1,411,443  35 

9,068,069 
9,054,909 

$37,348  09 

$13,160 

Treasury  Department,  REGisrj:R's  Office,  November  10,  1820. 


No.  3. 


JOSEPH  NOURSE,  Register. 


Estimate  of  the  funded  debt  of  the  United  Slates,  1st  October',  1820. 


Deferred  stock,  (unredeemed  amount,) 

Three  per  cent.       -  -  -  -  - 

Louisiana  six  per  cent.,         -  -  ■  " 

Six  per  cent,  of  1796, 

Exchanged  six  per  cent,  of  1812,  -  -  - 

Six  per  cent,  of  1812,  loan  of  eleven  millions,     - 

Sis  per  cent,  of  1813,  loan,  of  sixteen  millions,    - 

Sis  per  cent,  of  1813,  loan  of  seven  and  a  half  millions,    • 

Six  per  cent,  of  1814,  loan  of  twenty-five  and  three  millions. 


$2,309,258  25 
13,295,946  44 

2,216,408  78 
80,000  00 

2,668,974  99 


6,187,006  84 

15.521,136  45 

6,836,232  39 

13,011.437  63 


$20,570,588  46 


558 


FINANCE. 


[No.  599. 


ESTIMATE  No.  3— Continued. 


Six  per  cent,  of  1815,             .               -               -               - 
Treasury  note  six  per  cent.    -               -               -               - 
Treasury  note  seven  per  cent.              - '             i 
Five  per  cent  stock,  subscription  to  Bank  United  States, 
Sixper  cent,  stock  of  1820,    -                -                -               - 
Five  per  cent,  stock  of  1820, 

,000,000  00 
645,431  47 

§9,490,099  10 
1,458,473  50 
8,605,116  27 
7,000,000  00 
2,000,000  00 
1,000,000  00 

$71,109,502  18 

61  48 

34,001  71 

487  00 

Amount  as  stated,  1st  January,  1820,  - 

Add  stock  issued  in  the  first  three  quarters  of  1820: 

Three  per  cent,  stock,  for  interest  on  old  registered  debt. 

Treasury  note  six  per  cent,  stock. 

Treasury  note  seven  per  cent,  stock. 

$91,680,090.64 
88,899,333  57 

Loan  per  act  of  15th  May,  1820:  whereof, 

At  six  per  cent.           -               -               -               -          $2 
At  five  per  oent.           -               .              ■■               . 

34,550  19 

2,545,431  47 

1821, 

•' 

2,579,981  66 

253,752  78 
40  34 

Deduct  reimbursement  of  deferred  stock. 

And  stock  purchased, (a)   '    -               -              -        '      - 

91,479,315  23 
253,793  12 

2,216,408  78 
249,444  16 

As  above,  1st  October,  1820, 

Add  residue  of  loan  of  15th  May,  1820,  at  five  per  cent.,  - 

91,225,522  11 
454,567  66 

Deduct  stock  reimbursable  in  the  fourth  quarter,  1820: 
*        Residue  of  Louisiana  six  per  cent.  21st  October,  1820, 
Reimbursement  of  deferred  stock. 

91,680,089  77 
2,465,852  94 

• 

- 

Amount,  1st  January 

$89,214,230  83 

(a)  Purchased  of  William  Lyon,  of  Connecticut,  $31  26,  deferred,  at  31.542  per  cent. 

46  89,  three  per  cent.,  at  65  per  cent. 


JOSEPH  NOURSE.  Segister. 


Treasury  Department,  Register's  Office,  November  10,  1820. 

No.  4. 
Estimate  of  the  amount' of  Treasury  notes  outstanding  on  the  \st  October,  1820. 


Total  amount  issued,  as  per  No.  5,  of  last  report,             -              - 

$4,0,120  00 

2,220  00 

104,020  00 

3,280  00 

31,680  00 

43,340  00 

100  00 

16,100  00 

98,000  00 

$338,860 

6,386 
40 

$36,680,794 

Whereof  there  has  been  reported  on  by  the  First  Auditor  as  cancelled. 
In  his  oflBce  to  be  reported  on,  received  for  six  per  cent,  stock  issued  at  the 
Treasury  to  September  30, 1820,     -              -              -              -              - 

New  Hampshire,  June  30,  1820,          ... 

Massachusetts,  June  30,  1820, 

Rhode  Island,  March  31, 1819, 

New  York,  June  30,  1820,    -               -              -               - 

Maryland,  March  31,  1819,  .              -              -              - 

Virginia,  June  30,  1820,        -               -              - 

South  Cariflina,  June  30,  1820, 
•     Georgia,  December  31,  1817,               ... 

36,208,747 

Received  for  seven  per  cent,  stock,  issued  at 

New  York,  to  June  30,  1820, 

South  Carolina,  to  June  30, 1818,         -     .          - 

Georgia,  to  March  31,  1817, 

2,348  00 

158  00 

3,880  00 

Redeemed  by  the  Branch  Bank  at  Richmond,    - 

103,323  67 
6,323  67 

345,286 

In  the  Branch  Bank  at  Washington— 

Small  notes  to  the  amount  of,         - 

Other  notesj  including  interest,      -              -               -              . 
Deduct  estimated  for  interest. 

2,101 

97,000 
4 

In  the  Union  Bank,  New  Hampshire- 
Small  notes,      --.-.- 

" 

99,105 
27,656 

Estimated  balance  outstanding,  October  1, 1820: 

In  small  notes,  ------ 

Others,       .      - 

4,096 
23,560 

$36,680,794 

Treascrt  Department,  Register's  Office,  November  10, 1820. 


JOSEPH  NOURSE,  Register. 
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No.  5. 


Statement  of  the  stock  issued  under  the  act  of  Congress  entitled  "An  act  supplementaTy  to  the  act  entitled  An 
act  for  the  indemnification  of  certain  claimants  of  publiq  lands  in  the,  Mississippi  Territory,"  passed  on  the 
3d  March,  181.5.  * 


Amount  of  claims  awarded,  per  No.  6  of  last  report, 

Amount  of  certificates  issued  per  No.  G, 
Amount  of  certificates  issued  since. 


Amount  of  certificates  to  be  issued. 


Total  issued. 


Amount  of  certificates  issued  (brought  down,)    -  .  -  - 

Amount   paid  in  for  lands  to  the  30th  September,  1819,  per  statement  C  of 

last  year,  - 

Amount  paid  in  since,  ------ 

•      Total  paid  in  for  lands  to  the  30th  Sgptember,  1820, 
Amount  of  66  per  cent.,  paid  at  the  Treasury  on  $1,731,635  6^,  from  the  15th 
May  to  30th  September,  1820.         -  -  -  ,  - 

Outstanding  30th  September.  TS20: 

This  sum,  upon  which  the  66  per  cent,  has  not  been  paid. 

Thirty-four  per  cent,  on  $1,731,635  69,  -  .  -  - 


Amount  issued,  as  above. 
Amount  to  be  issued. 

Total  awards. 


$4,273,550  17i 
5,814  01 


4,279,364  18^ 
2,786  94 


2,372,574  31 J 
66,733  994 


108,420  18J 
588,756  14 


$4,282,151  12i 


4,282,151   12i 


4.279,364  18i 


2,439,308  31 
1,142,879  55 

697,176  32J 


'4,279,364  18i 
2,786  94 


4,282,151  12J 


Treasury  Department,  Register's  Office,  November  10,  1820. 


JOSEPH  NOURSE,  Register. 
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REMONSTRANCE    AGAINST    AN   INCREASE    OF    DUTflES    ON    IMPORTS. 

COMMUNICATED  TO  THE  SENATE,  DECEMBER  8,   1820.  ' 

To  the  honorable  the  President  and  Members  of  the  Senate  of  the  United  States  of  America! 

The  citizens  of  Cliarlcston  have  seen,  with  deep  regret,  the  efforts  which  were  made  at  the  last  session  of 
Congress  to  impose  a  high  rate  of  duties  on  all  manufactured  articles  imported  into  the  United  States — efforts,  made 
for  the.  express  and  avowed  purpose  of  creating,  encouraging,  and  supporting,  in  this  country,  great  manufacturing 
establishments;  of  modifying  and  curtailing  extensively  our  mercantile  intercourse  with  foreign  nations;  and  of 
forcing  from  their  present  employments  much  of  the  labor  and  capital  of  our  fellow-citizens. 

As  there  is  much  cause  to  apprehend  that  this  measure  will  again  be  presented  to  the  consideration  of  Congress 
your  memorialists  beg  leave  to  state  the  reasons  which  have  led  them  to  view  this  system  as  one  unfavorable  to 
the  general  interests  of  the  United  States;  as  one'likely  to  prove  partial  in  its  operations,  injurious  in  its  effects, 
uncertain  in  its  results;  as  one  which  departs  equally  from  the  spirit  of  our  constitution  and  the  best  established 
jirinciples  of  national  economy.  It  is  a  position  almost  too  self-evident  for  controversy,  that,  in  every  free  or 
well-regulated  Government,  labor  and  capital  should  be  permitted  to  seek  and  to  find  their  own  employment.  To 
the  sagacity  of  individuals  this  trust  may  be  safely  committed.  A  Government  can  never  regulate,  to  advantage, 
the  employment  of  capital;  because  success  in  tlie  pursuit  of  wealth,  in  every  department  of  life,  depends  on  local 
circumstances,  on  minute  details,  on  personal  exertions,  which  cannot  be  regulated,  on  causes  that  escape  those 
general  views  which  alone  a  Government  can  lake  of  the  transactions  of  its  citizens.  It  is  sufficient  that  a  Gov- 
ernment takes  care  that  tlie  employment  of  each  individual  shall  inflict  on  others  or  on  the  community  at  large  no 
injury,  and  that  each  shall  receive  ecjual  and  uniform  protection;  all  interference  beyond  this  is  useless  or  perni- 
cious. It  is  equally  obvious  that  those  employments  of  capital  which  are  most  profitable  to  the  individual  must, 
on  a  general  scale,  prove  the  most  advantageous  to  the  State.  National  is  but  the  aggregate  of  individual  wealth; 
whenever,  therefore,  capital  is  diverted  from  one  employment,  in  which  it  makes  a  certain  profit,' to  another,  in 
which  a  smaller  profit  only  ean  be  obtained,  the  difference  between  these  employments  of  capital  is  exactly,  to 
the  extent  of  that  difi'ercnce,  an  actual  loss  to  the  community.  Now,  whenever  individuals  are  induced  to  engage 
in  the  less  profitable  employment  by  assurances  of  national  indemnity;  whenever  the  rest  of  the  community  are 
compelled  to  make  good  the  losses  which,  by  these  enterprises,  may  be  sustained,  the  results  are  not  only  injurious, 
but  unjust;  because,  while  the  nation,  as  a  whole,  becomes  a  loser  by  these  idle  projects,  the  many  are  obliged  to 
surrender  a  portion  of  their  fair  and  well-earned  profits  to  enable  the  few  to  amuse  themselves  unnecessarily  with 
unprofitable  speculations.  But  if,  from  the  state  of  so'ciety,  or  from  local  circumstances,  this  measure  should  be  par- 
tial in  its  operation;  if  this  forced  employment  of  capital  should  be  confined  to  a  particular  portion  of  country,  the* 
injustice  becomes  doubly  great;  because  it  then  not  merely  causes  a  transfer  of  property  among  the  individuals  of 
each  particular  division  of  territory,  without  affecting  the  general  wealth  of  those  divisions,  but  some  entire  districts 
are  absolutely  impoverished,  while  others  are  exclusively  enriched. 

Under  all  these  aspects,  the  new  tarifi'  presented  to  Congress  at  its  last  session  merits  our  disapprobation.  Its 
avowed  object  is,  by  imposing  heavy  duties  on  the  importation  of  foreign  manufactures,  to  grant  liigli  bounties  to 
all  of  the  cafiital  which  shall  be  employed  in  manufactures  in  the  United  States;  and  by  shackling,  at  the  same 
time,  and  curtailing  our  commerce,  to  force,  by  these  united  measures,  ta  the  loom  and  the  workshop  much 
of  the  labor  and  capital  which  are  now  employed  in  agriculture  and  commerce.  This  is  unnecessary  or  unwise. 
If  labor  and  capital  employed  in  manufactures  will  produce  as  much  profit  a's  in  agriculture  or  commerce,  it  is 
unnecessary;  because  the  cupidity  and  intelligence  of  individuals,  when  unrestrained  in  their  pursuits,  will  soon 
turn  them  into  this  channel.  If  they  will  not  produce  as  much  profit,  it  is  unwise;  because  labor  and  capital  will, 
by  these  means,  be  forced  into  an  unprofitable  employment.  Every  laborer  employed  in  unproductive  occupations 
must  become,  directly  or  indirectly,  a  burden  on  the  community.  He  will  either  become  a  pauper,  to  be  supported 
directly  by  the  charity  of  his  fellow-citizens,  or  he  must  be  supported  indirectly,  by  their  consenting  to  pay  more 
for  the  products  of  his,  labor  than  would  purchase  the  same- products  from  other  quarters.  It  is  to  this  point  that 
the  premature  establishment  of  manufactures  will  lead;  and  the  effort  now  made  to  impose  heavy  duties  or  prohi- 
bitions on  foreign  manufactures  is  only  to  disguise,  in  this  shape,  the  bounties  we  must  pay  to  the  laborers  engaged 
in  the  domestic  fabrication.  We  are  aware  that  the  employment  of  capital  is  not  always  determined  by  its  abso- 
lute profit.  Other  circumstances  have,  and  deserve  to  have,  much  influence  on  the  pursuits  of  men.  It  has 
heretofore  been  said  that  the  price  of  labor  and  provisions  in  this  country  was  so  high  as  to  render  the  establish- 
ment of  manufactures  impracticable;  that  bounties  were  indispensable  to  give  them  life,  and  even  a  temporary 
existence.  This  was  virtually  to  abandon  the  question,  and  to  acknowledge  that  labor  in  other  pursuits  obtained  a 
profit  which  could  not  be  atTorded  to  it  in  this.  But  <j  new  aspect  is  now  given  to  this  discussion.  The  price  of 
provisions,  which,  for  many  years  continued  unusually  high,  has  now  fallen  to  a  level  preternaturally  low;  labor  must 
fall  in  proportion;  ajid  ■^hen  these  preliminary  advantages  are  obtained,  why  should  systems  of  restriction  be  still 
wanting?  Why  should  public  exertions  be  required  to  force  labdr  into  this  channel?  There  can  be  but  one  reply, 
which  is,  that  to  the  establishrtirtnt  of  manufactures  our  state  of  society  is  still  unpropitious.  The  surface  of  our 
vast  territory  is  still  insufficiently  supplied  with  labore'rs;  our  forests  are  still  uncleared;  and  much  of  our  most 
fertile  soil  is  still  untrodden.  Man — even  the  poor  man — will  not  seclude  himself  within  the  walls  of  a  manufactory 
while  he  can  possibly  find  a  maintenance  in  the  more  cheerful  walks  of  agricultural  industry.  The  life  of  the  hus- 
bandman is  one  of  comparative  enjoyment.  In  his  paths  are  health,  and  temperance,  and  peace,  with  a  mind 
exercised  and  improved,  and  a  proud  spirit  of  independence*  encouraged  and  preserved.  He  looks  for  his  sub- 
sistence not  to  one  man,  nor  to  a  i'ew;  wherever  there  is  earth,  and  air,  and  a  soil  to  be  cultivated,  he  may  find 
employment.  But  tlie  monotonous  and  melancholy  toils  of  the  manufacturer,  confined  for  days  and  years  to  one 
spot  and  one  unch;inging  occupation,  contract  the  mind,  debilitate  the  constitution,  and  render  him  more  depend- 
ant than  the  laborer  in  any  other  occupation.  One  country  in  Europe  bears,  in  this  point  of  view,  a  strong 
resemblance  to  our  own.  Russia  possesses  an  almost  unlimited  extent  of  fertile  territory,  thinly  inhabited,  and 
still  offering  to  the  husbandman  unstinted  occupation.  In  Russia,  for  the  last  forty  years,  (perhaps  for  a  century 
past,)  provisions  and  labor  have  been  cheaper  than  in  any  other  country  in  Europe;  yet,  in  Russia,  manufactures 
have  made  no  permanent  progress.  Like  ourselves,  the  inhabitants  manufacture  a  few  articles  to  which  their  cir- 
cumstances are  peculiarly  favorable.  During  the  existence  of  what  was  termecl  the  continental  system,  efforts  were 
made  in  that  country  to  diffuse  manufactures  extensively;  and  the  necessity  is  now  imposed  on  the  Government 
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of  embarrassiiiff  its  commerce,  in  order  to  afl'ord  some  protection  to  the  establishments  which  have  been  prema- 
turely called  into  existence.  But  the  Russians  are  not,  and  will  not  soon  become,  a  manufacturing  nation.  The 
same  causes  appear  to  have  produced  with  them  and  with  us  similar  effects.  The  peasantry,  even  when  unin- 
thralled  by  their  system  of  vassalage,  can  still  find  subsistence  by  tilling  the  soil;  and  the  ineffaceable  love  of 
nature,  only  to  be  overpowered  in  the  human  mind  by  a  stern  necessity,  leads  them  to  prefer  tiie  coarse  and  scanty 
enjoyments  of  the  rustic  laborer  to  the  more  dependant,  though  more  flattering,  occupation  of  the  manufacturer. 
Surely  the  moral  influence  of  such  feelings  and  opinions  ought  not  to  be  disregarded,  nor  can  their  political  effects 
be  overlooked  in  an  enlightened  Government.  When  an  overflowing  population  shall  naturally  give  rise  to  exten- 
sive manufactures,  we  will  then  rejoice  in  their  establishment,  as  a  means  of  varying  the  application  of  capital,  and 
of  giving  employment  to  sufi'ering  industry;  we  will  share  with  them  equally  our  rights,  our  privileges,  and  our 
immunities:  but  we  perceive  no  motive  for  producing  artificially  such  a  state  of  society.  The  experience  of 
Europe  teaches  us  that  the  population  in  great  manufacturing  cities  is  very  ignorant,  very  immoral,  very  poor,  and 
very  dependant";  and  yet,  from  the  facility  with  which,  from  their  numbers,  the  workmen  can  combine,  from  their 
misery,  and  from  the  fluctuating  nature  and  results  of  the  pursuits  in  which  they  are  engaged,  they  become  the 
most  disorderly  and  discontented  citizens  in  the  whole  community.  For  such  a  population  shall  we  voluntarily 
exchange  the  tillers  of  our  soil?  Shall  we  drive,  almost  with  violence,  our  citizens  from  the  ploughshare  and  the 
scythe?  And  if  upon  this  subject  we  require  additional  cautions,  let  us  remember  how  much  more  stable  has 
been  the  power  and  prosperity  of  agricultural  nations  than  of  tliose  founded  on  any  other  basis. 

Every  duty  on  imported  commodities  operates  as  a  tax  on  the  consumer.  When  these  taxes  are  imposed  only 
to  supply  the  necessary  wants  of  the  Government,  they  are  cheerfully  paid;  when  imposed  to  enrich  individuals, 
we  should  surely  consider  well  on  what  grounds  the  claims  of  such  individuals  ar^  advanced;  we  should  inquire 
carefully  what  reciprocal  benefit  the  public  will  receive.  It  is  the  interest  of  every  member  of  the  community  to 
purchase  the  articles  he  may  wish,  or  be  obliged  to  consume,  at  the  lowest  possible  price.  This  increases  the  value 
of  his  exchangeable  commodities,  "and  increases,  of  course,  his  enjoyments.  Whenever  this  privilege  is  abridged,  it 
becomes  him  to  inquire  whether,  as  an  individual,  or  as  a  member  of  the  community,  he  receives  an  equivalent 
advantage.  The  great  pled  for  taxation  advanced  in  this  case  is,  that  domestic  manufactures  will  make  us  inde- 
pendent of  foreign  nations.  This  is  certainly  important  in  itself;  but,  when  advanced  as  a  ground  for  forcing  artifi- 
cially the  production  of  every  thing  we  want,  the  plea  is  every  way  fallacious.  Physical  independence  consists  in  pos- 
sessing those  articles  absolutely  necessary  for  our  existence.  These  we  have  long  since  enjoyed.  Few  nations 
are,  from  the  bounty  of  Providence,  more  independent  than  the  United  States.  Beyond  this,  the  independence  of 
the  savage  consists  in  his  exemption  from  all  wants;  the  independence  of  the  civilized  man,  in  his  power  of  sup- 
plying and  gratifying  the  wants  of  social  life.  Wealth  to  him,  in  this  view,  is  independence;  and  wealth  consists  in 
the  quantity  of  consumable  articles  he  can  obtain  for  the  surplus  labor  or  produce  he  may  have  to  exchange;  and 
this,  in  a  great  measure,  depends  on  the  liberty  he  possesses  of  exchanging  those  articles  under  the  fewest  restraints, 
and,  consequently,  to  the  greatest  advantage.  Whatever  curtails  this  power  lessens  his  wealth;  whatever  diminishes 
his  wealth  abridges  his  independence.  If,  under  a  new  system,  the  surplus  labor  of  an  individual  will  procure  for 
him  but  one-half  of  the  articles  of  consumption  which  he  has  hitherto  been  accustomed  to  receive  fur  the  same  labor, 
what  compensation  will  it  be  to  him  to  know  that  this  diminished  supplj'  was  produced  in  his  own  country,  or  even- 
on  his  own  farm?  But  if  this  argument  is  really  valid,  it  will  extend  much  farther  than  its  present  advocates  mean 
to  apply  it.  If  it  is  necessary  that  a  nation,  to  be  independent,  should  raise  within  itself  every  article  it  has  occa- 
sion to  consume,  it  will  be  much  more  important  to  raise  those  of  general  consumption  than  those  which  may  merel}- 
gratify  the  wants  of  luxury  and  fashion.  If,  therefore,  we  are  by  bounties  to  fill  our  Northern  cities  with  manufac- 
tories to  furnish  articles  with  which  we  could  well  dispense — if  this  is  necessary  to  our  independence,  equally  so 
will  it  be  to  cover  our  pine  barrens  with  hot-houses,  to  raise  the  sugar  and  coffee,  the  tea  and  pepper,  and  the  other 
productions  of  tropical  climates;  to  give  high  rewards  for  the 'manufacture  of  wine,  and  oil,  and  salt,  and  many  other 
articles,  which  are  daily  required  in. our  domestic  consumption.  Sufficient  bount'ies  will  furnish  us  witii  a  domestic 
supply  of  those  articles,  all  of  which  are  now  in  common  use;  and  some,  from  our  habits,  articles  alrabst  of  necessit}^ 
And  when  one  portion  of  our  countrymen  call  for  bounties  to  create  manufactures  to  which  our  state  of  society  rs 
unfavorable,  let  them  act  uniformly,  and  at  the  same  time  grant  bounties  to  raise  those  articles  to  which  our  climate 
is  unpropitious.  The  attempt  will  be  equally  practicable,  and  equally  wise.  In  truth,  if  this  plea  is  of  any  avaiT; 
if  this  absolute  local  independence  is  of  real  importance,  it  apphes  as 'strongly  to  sectional  as  to  national  division?. 
If  it  is  desirable  that  a  nation  should  produce  within  itself  all  the  articles  necessary  for  its  consumption,  it  is  equally 
desirable  that  each  division  of  that  nation,  each  province  or  state,  each  district,  each  plantation,  each  farm,  each 
individual,  should  equally  possess  this  power.  If  every  nation  is  dependant  that  is  obliged  to  purchase  the  produc- 
tions or  manufactures  of  other  climates  or  countries,  every  individual  must  be  in  the  same  degree  dependant  who 
has  to  purchase  the  products  of  the  labor  of  other  men.  There  is  no  distinction  in  the  argument;  there  is  no  pause 
until  we  arrive  at  that  state  where  each  individual  shall  produce  for  himself  every  article  which  he  may  wish  to 
consume,  and  must  consent  to  want  every  article  which  he  cannot  raise  or  fabricate.  This  will  carry  us  back  to 
that  condition  in  which  the  semi-barbarous  people  of  Europe  existed  during  the  pressure  of  the  feudal  system;  when 
almost  all  intercourse  between  individuals  and  nations  was  interdicted;  when  nothing  was  interchanged  but  injuries, 
nothing  remembered  but  oppression  and  wrong.  How  much  more  simple  and  more  wise  is  it  for  each  nation  to 
raise  or  manufacture  those  articles  which  are  most  congenial  to  its  soil  and  to  the  habits  of  the  people,  and  exchange 
its  superfluous  productions  for  the  productions  of  other  climates  ^nd  other  conditions  of  society;  to  perpetuate,  if 
possible,  amicable  relations  with  all  countries,  by  the  firmest  of  all  ties — reciprocal  advantages;  remembering  always 
that,  in  proportion  as  this  interchange  is  free-  and  unrestricted,  will  be  the  mutual  benefit  it  will  confer!  We  ac- 
knowledge that  most  foreign  Governments  still  impose  great  restrictions  on  national  intercourse;  that  they  have 
made  great  exertions  and  immense  sacrifices  to  produce  at  home  manufactures  of  all  descriptions;  great  efforts  to 
secure  this  species  of  independence:  and  it  is  really  from  the  experience  of  foreign  nations  that  we  are  inclined  to 
suspect  the  wisdom  of  their  practice.  We  have  seep  them  impose  upon  themselves  a  population  which  they  are 
obliged  to  support;  entangle  themselves  in  a  system  from  which,  even  when  their  ablest  statesmen  deplore  its  ef- 
fects, they  cannot,  without  a  revolution,  be  extricated.  The  very  magnitude  of  the  evil  prevents  a  remedy.  The 
amount  of  capital  and  the  number  of  people  engaged  in  an  unprofitable  employment  may  render  it  cruel,  if  not  im- 
practicable, to  withdraw  from  it  the  countenance  and  support  by  which  it  was  first  encouraged.  And  the  influence 
which  so  strong  an  interest,  and  one  so  easily  combined,  can  exert  over  any  Government,  should  make  us  in  this 
country  very  cautious  how  we  render  that  a  claim  which,  at  first,  may  be  regarded  as  a  favor.  It  is,  in  the  present 
instance,  to  the  extraordinary  combination  of  interests  and  of  exertions  among  a  class  of  citizens  whose  pursuits 
are  very  distinct,  and  whose  title  or  pretensions  to  support  are  widely  different — it  is  to  this  demand  for  indiscrimi- 
nate encouragement,  that  we  particularly  object;  it  is  from  this  combined  effort  to  force  our  Government  from  its  posi- 
tion, that  we  view  with  apprehension  and  alarni  the  application  of  the  United  body  of  the  manufacturers,  even  vfhen  ad- 
vancing new,  and,  as  we  think,  unreasonable  claims.  What  administration  would  ever  have  the  power  or  the  rt^jolution, 
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to  wuthdraw  from  them  hereafter  any  privileges  wiiicli  may  liave  once  been  improvidently  granted.  Neither  should 
it  should  be  forgotten  how  hostile  to  the  general  spirit  of  our  constitution  is  every  system  of  restriction,  of  monopoly, 
of  particular  privileges.  It  has  been  our  boast  and  om-  highest  advantage  that  we  have  been  able  to  commence  an 
experimental  GoveniiTient,  liberated  from  all  those  incumbrances  and  embarrassments  which  time  and  circumstance, 
and  prejudice  and  ignorance,  have  imposed  on  the  old  Governments  of  Europe — incumbrances  which,  even  in  an 
enlightened  age,  they  cannot  remove;  that  we  haVe  been  able  to  bring  to  the  test  of  experience  the  theories  and 
speculations  of  the  statesman  and  the  philosopher;  that  we  have  been  able  to  exemplify,  most  particularly,  the  ad- 
vantages of  unlimited  freedom  in  tiie  pursuits  and  opinions  of  men.  Our  own  career  has  been  one  of  unexampled 
prosperity;  our  own  experience  forms  one  of  the  most  instructive  records  of  history.  Most  unwjse  shall  we  be,  if, 
forsaking  our  own  doctrines,  and  untaught  by  our  own  lessons,  we  shall  abandon  the  simple  but  sublime  principles 
by  which  we  have  hitherto  been  guided,  to  adopt  the  temporary,  fluctuating,  disjointed  expedients  of  European 
practice. 

We  regret  when  we  are  compelled  to  advert  to  local  or  sectional  advantages,  or  to  view  our  own  interests  as 
distinct  from  those  of  any  other  portion  of  our  fellow-citizens;  but  the  circumstances  which  have  lately  been  forced 
upon  our  attention  oblige  us  to  view  this  question  in  relation  to  our  own  immediate  interests.    The  Southern  States 
are  not,  and  cannot  for  a  long  series  of  years  become,  a  manufacturing  nation.     We  have  not  a.  population  equal  to 
the  cultivation  of  our  soil;  and  the  insalubrity  of  our  climate  forbids  the  hope  that  this  deficiency  will  soon,  if  ever, 
be  supplied  by  a  population  of  white  laborers.     We  raise,  and  must  continue  to  raise  provisions,  articles  of  the  first 
necessity  for  man  in  every  climate,  and  raw  materials  for  the  use  and  consumption  of  manufacturing  nations.    It  is, 
therefore,  peculiarly  our  interests  that  our  interchange  with  the  world  should  be  free;  that  the  markets  for  the  con- 
sumption of  our  produce  should  be  extended  as  widely  as  the  habitations  of  man.     It  is  equally  our  interest  that  the 
articles  we  are  compelled  to  consume  should  be  procured  on  the  most  advantageous  terms.    We  i^re  among  the  last 
people  who  should  wish  to  restricPthe  freedom  of  commerce,  or,  by  limiting  on  our  part  national  intercourse,  induce 
other  nations  to  impose  countervailing  restrictions  upon  us.     Let  us  not  flatter  ourselves  that  the  statesmen  of  Europe 
will  permit  a  system  of  restrictions  to  be  partial  in   its  operations.     It  is  a  matter  almost  of  delicacy  to  touch  this 
part  of  the  subject;   but  it  is  idle  to  shut  our  eyes  to  our  danger.     Let  us,  then,  examine  the  possible  (we  may  say 
probable)  effects  of  this  system  on  the  great  staple  of  our  country.    Our  cotton  is  now  admitted  into  Great  Britain  on 
terms  as  liberal  as  the  cotton  of  any  foreign  nation.     It  can  be  carried  to  her  ports  in  our  own  vessels.    In  fact,  this 
trade  is  now  chiefly  carried  on  in  the  vessels  of  the  United  States;  and  by  this  means  some  of  our  most  important  manu- 
factures (those  connected  with  ship  building)  are  encouraged,  and  the  security  and  reputation  of  our  country  are 
increased  by  the  seamen  it  nurtures  and  protects.     To  this  trade  Great  Britain  consents,  because  to  her  the  general 
commerce  of  the  United  States  is  highly  important,  and  because  our  consumption  of  her  manufactures  offers  an 
equivalent  for  the  advantages^we  now  enjoy.     But  let  us  once  declare  that  this  trade  in  future  shall  be  beneficial 
only  to  ourselves;  that  we  will  take  nothing  from  her,  while  we  wish  her  still  to  continue  the  great  consumer  of  our 
produce;  and  we  may  soon  feel  the  error  of  such  calculations.     If,  for  instance,  we  should  prohibit  in  this  country 
the  introduction  of  the  manufactures  of  Great  Britain,  or  impose  on  them  duties  amounting  to  a  prohibition,  have 
we  no  reason  to  apprehend  that  she  may,  on  her  part,  prohibit  totally  the  introduction  into  her  ports  of  our  cotton, 
our  rice,  and  our  tobacco,  and  turn  to  other  quarters  for  the  supply  she  may  require?     Brazil  and  the  East  Indies 
can  even  now  furnish  her  with  these  articles  in  sufficient  abundance,  and,  independent  of  the  advantages  she  would 
derive  from  her  general  intercourse  with  these  countries,  the  transportation  of  these  very  commodities  would  be 
exclusively  in  her  own  vessels,  and  her  ship  owners  and  her  seamen   would  equally  profit  by  this  .direction  of  her 
commerce.    The  new  Governments,  too,  arising  in  South  America,  possess  an  immense  e^^tent  of  territory  adapted 
to  the  production  of  cotton,  and  tobacco,  and  flour,  and  rice.    All  of  them  must  at  first  become  agricultural  nations, 
and  for  a  long  time  they  will  have  to  exchange  the  rudp   productions  of  their  soil  for  the  manufactures  of  other 
countries.     On  all  sides  we  shall  meet  competitors  in  the   consuming  markets  ready  to  avail  themselves  of  our 
errors  and  profit  by  our  mistakes;  read}'  to  occupy  any  position  which  we  may  abandon,  or  from  which  we  ma}' 
be  driven.     Nor  can  we  doubt  of  this  result.     Have  we  ever  found  the  statesmen  of  the  civilized  world  insensible 
to  the  interests  of  their  respective   nations'?     Have  we  ever  found  them   deficient  in  sagacity  to  perceive,  or  in 
promptness  to  meet,  the  hostile  combinations  of  foreign  commerce?    The  interchange  of  nations,  like  the  intercourse 
of  individuals,  can  only  be  maintained  by  mutual  and  reciprocal  advantages;  and  the  experience  of  the  world  appears 
clearly  to  demonstrate  that  the  more  free  is  that  intercourse,  the  more  unfettered  the  commerce  and  capital  of  any 
nation,  the  more  will  the  pursuits  of  that  nation  become  extensive  and  diversified,  and  exempt  from  the  fluctuation 
and  ruin  which  finally  must  attend  every  system   established  on  a  forced  employment  of  capital.     Against  these 
evils  the  prospect. is  held  out  to  us  of  a  domestic  market  for  the  consumption  of  our  raw  materials.     This  prospect 
is  certainly  delusive.     In  the  United  States  we  could  only  calculate  to  manufacture  for  the  supply  of  our  own 
wants,  and  this  would  not  consume  one-half— perhaps  not  one-third — part  of  the  cotton  we  now  raise,  without  ad- 
verting to  the  other  staples  of  the  country,  or  without  bringing  into  view  the  rapidly  increasing  production   of  our 
Western  States.     Surely  we  cannot  expect  to  become  exporters  of  manufactures  when  we  are  obliged  to  call  for 
enormous  duties  to  protect  them  against  competition  even  in  our  own  markets,  and  when  it  is  acknowledged  that 
the  removal  of  these  duties  will  at  any  moment  prostrate  the  whole  system  in  remediless  ruin.     And  for  this  insuffi- 
cient and  insecure  market  we  are  called  upon  to  invite  and  provoke  the  commercial  hostility  of  the  whole  civilized 
world,  and  to  expose  ourselves'to  the  risk  of  having  our  productions  driven  from  every  country  where  the  Govern- 
ment may  think  that  reciprocal  advantages  should  form  the  basis  of  every  encouraged  or  even  tolerated  commerce. 
The  Southern  States  will  derive  no  immediate  advantage  from  this  measure,  even  if  it  should  prove  successful;  but 
they  are  urged  to  promote  it  with  the  hope  of  creating  a  market  for  their  productions,  which  may  protect  them  from 
the  evils  they  may  feel  on  the  possible  failure  of  all  foreign  markets.     And  for  this  remote  and  coiyingent  benefit, 
for  this  possible  supply  of  a  possible  want,  they  are  to  endure  many  privations,  to  submit  to  many  impositions,  and 
to  jeopardize  the  most  important  and  valuable  interests  of  our  country.     Of  the  importance  of  our  foreign  com- 
merce— of  its  influence  on  the  revenue,  or  even  on  the  protection  of  our  country,  it  is  idle  to  expatiate.     But  one 
view,  conaected  intimately  with  the  question  before  us,  we  wish  to  notice.     Foreign  commerce  draws  wealth  from 
abroad,  and  those  engaged  in  it  may  prosper,  without  in  any  degree  injuring  the  prosperity  of  other  portions  of  the 
community.     It  is,  in  fact,  the  great  principle  of  life  which  gives  activity  and  energy  to  all  of  the  operations  of  pro- 
ductive industry.     It  ranges  over  the  world  to  discover  the  markets  in  which  each  parti(;ular  commodity  can  most 
advantageously  be  exchanged;   and  the  very  transportation  of  these  commodities  becomes  a  source  of  great  profit, 
and  furnishes  at  the  same  time  an  arm  of  defence,  which  no  nation  should,  without  very  serious  consideration,  permit 
to  decay. 

It  is  easily  seen  and  acknowledged  that,  by  this  system,  our  foreign  commerce  will  be  deranged  and  materially 
diminished;  but  no  one  has  undertaken  to  predict  the  extent  of  the  injury.  Indeed,  the  combinations  of  commerce 
are  rarelv  seen  or  understood  even  by  those  most  deeply  engaged  in  its  operations.  The  exchanges  that  appear 
most  simple  are  sometimes  the  result,  sometimes  only  a  term,  in  a  series  of  exchanges  that  h^ve  been  made,  or  are 
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yet  to  be  completed  in  the  most  distant  regions  of  the  globe.     The  commerce  that  is  carried  on  with  one  couijtry 
is  frequently  dependant  for  its  success  on  a  commerce  carriea  on  through  Sifferent  channels,  and  under  a  different 
aspect,  with  some  remote  and  unconnected  nation.     When  we  touch  such  a  system  rudely,  we  linow  not  what  por- 
tion may  perish  ftoai  our  rashness  or  our  ignorance.     Surely,  at  a  moment  like  the  present,  when  the  commerce  of 
the  whole  world  is  embarrassed  and  debilitated,  it  .would  be  most  unwise  to  add  to  the  inevitable  evils  of  the  hour. 
Let  us  rather  fostert  hat  portion  which  remains;  extend,  by  every  possible  meaiis,  its  enterprises;  and  give  new  vigor 
to  its  exertions.     Every  interest  and  occupation  in  our  country  has  suffered  within  the  last  two  years  by  the  rapid 
decrease  of  the  circulating  currency  of  the  world,  and  by  the  fall  in  the  price  of  labor  and  of  produce,  which  has 
resulted  in  part  from  this  diminished  circulation,  and  in  part  from  the  steady  continuance  of  peace  among  the  civil- 
ized nations  of  the  globe.     But  of  the  great  interests  of  our  country,  no  one  can  doubt  tliat  the  mercantile  has  suf- 
fered most;  and  if  bounties  could  be  aftbrded  to  any  one  class  of  our  citizens,  the  claims  of  the  merchant  for  past 
losses  and  present  embarrassments  would  be  the  strongest.     Yet  on  this  class  we  now  wish  to  impose  new  burdens, 
and  render  more  precarious  the  still  hazardous  ocean  of  commercial  enterprise.^     Nor  can  we  possibly  overlook,  on 
this  occasion,  that  class  of  our  citizens  to  whom  this  nation  is  virtually  indebted  for  so   much  of  its  wealth  and  so 
much  of  its  renown;  nor  think,  without  emotion,  of  discarding  from  our  employment  and  driving  into  foreign  ser- 
vice the  seamen  who,  through  so  many  years  of  discouragement,  continued  faithful  to  their  country;  who,  in  the  hour 
of  peril,  have  always  been  the  foremost  to  rally  around  her  banners;  who,  in  war,  have  encircled  her  with  glory,  and 
in  peace,  still  patient,  still  laborious,  have  quietly  returned  to  an  arduous,  an  unceasing,  and  a  dangerous  occupation. 
With  such  a  race  we  wish  not  to  part.    Another  evil  of  great  magnitude  presses  on  our  attention.    A  duty  of  thirty, 
fifty,  and  one  hundred  per  cent,  is  called  for  on  all  articles  of  foreign  manufacture.     This  is  virtually  to  admit  that 
the  productions  of  the  foreign  artisan  can  be  sold  in  our  markets  at  one-half  or  two-thirds  of  the  price  for  which 
they  can  be  manufactured  at  home.     Will  not  the  prospect,  therefore,  of  immense  profits  lead  to  the  illicit,  intro- 
duction of  foreign  manufactures — to  the  creation  on  our  frontiers  of  an  organized  fystem  of  smuggling?     This  will 
be  the  more  to  be  apprehended  when  these  impositions  are  opposed  to  the  general  interests  and  wishes  of  the  com- 
munity.   Public  opinion  will  no  longer,  as  at  present,  guard  from  violation  the  revenue  laws  of  the  country.    Now, 
they  are  considered  merely  as  the  means  of  providing  for  the  necessary  support  of  our  Government;  as  operating 
fairly,  mildly,  and  equally  on  all  classes  of  our  citizens,  and  as  preventing  the  imposition  of  more  direct  and  more 
vexatious  burdens.     Yet,  even  now,  intelligent  men  doubt  whether  the  tariff  is  not,  in  many  instances,  unwisely 
high,  and  whether  the  temptations  held  out  to  smuggling  are  not  greater  than  a  prudent  Government  ought  to  offer. 
Under  a  higher  tariff,  the  duties  will  be  considered  as  partial,  and  for  the  exclusive  benefit  of  a  small  portion  of  the 
nation.     They  will  be  transgressed;  the  revenue  of  the  country  will  be  injured;  and  the  Government  will  be  com- 
pelled to  increase  the  severity  of  our  penal  laws,  and  to  add  enormously  to  the  expense   of  guarding  those  laws 
against  violation.     This  is  not  all.     It  is  candidly  admitted  that  this  system,  if  adopted,  will  so  derange  and  cir- 
cumscribe our  commerce  that  we  shall  no  longer  look  to  our  custom-houses  for  the  "support  of  our  Government. 
We  must,  as  a  constituent  part  of  this  plan,  adopt  a  regular  and  permanent  system  of  direct  taxation.     After 
having  paid  bounties  innumerable  for  the  support  of  manufactures,  we  must  pay  taxes  to  make  good  that  revenue 
which  those  very  bounties  have  tended  to  diminish.    We  shall  have  to  divert  to  our  daily  support  the  resources  which 
will  be  wanted,  and  should  be  reserved,  for  the  hour  of  danger;  and  we  shall  incur  unnecessarily  the  risk  of  alienat- 
ing from  the  Government  the  affections  of  the  people.    We  have  yet  to  add  the  probability  (perhaps,  the  certainty) 
that,  after  all,  this  great  effort  will  be  altogether  useless.     If  these  manufactures  can  only  exist  by  excluding  from 
our  markets  the  productions  of  foreign  workshops,  what  power,  moral  or  physical,  that  we  possess,  can  secure  the 
exclusion?     If  Bonaparte,  while  enforcing  his  continental  system,  by  the  most  arbitrary  and  sanguinary  decrees, 
and  by  the  efficient  power  of  a  great  military  despotism,  could  not  close  the  continent  of  Europe  against  British 
manufactures;  if  Great  Britain,  with  her  insular  situation  and  her  multitude  of  ships,  cannot  prevent  her  coasts  from 
becoming  a  great  mart  and  theatre  of  smugglers,  how  can  we  hope,  with  our  mild  laws,  to  prevent  intrusion  on  every 
point  of  our  extended  and  unprotected  shores?     How  carT  we  guard  the  long  line  of  our  northern  and  northeastern 
frontier,  even  from  the  mid-day  trespasser?     Our  revenue  will  be  destroyed,  our  legal  and  honorable   coramercft 
curtailed,  and  the  morals  of  our  citizens  vitiated  by  the  temptations  and  frauds  of  a  contraband  traffic;  while  the 
manufacturers  themselves  may  be  overwhelmed  by  the  reaction  of  their  own  system:  for  there  can  be  little  doubt 
that  our  country  would  be  inundated   by  foreign  manufactures,  liberated  even  from  the  impositions,  and  those  not 
light  ones,  which  ihey  are  now  compelled  to  pay.     And,  surely,  when  we  examine  the  present  claims  advanced  by 
the  manufacturers,  we  should  be  tempted  to  suppose  that  the  much  which  has  been  already  granted  had  on  all  sides 
passed  into  oblivion.    The  tariff  which  now  exists,  and  which  was  imposed,  in  most  cases,  for  the  particular  benefit 
and  under  the   direction   of  the   manufacturers,  is   probably  as  high  as  the   circumstances  of  the   country  will 
bear.     We  have  already,  perhaps,  transgressed  in  their  favor  the  limits  which  principle  would   concede.     Our 
manufacturers  are  not  only  placed  by  the  side  of  the  agriculturists;  they  are,  as  far  as  Government  bounties  can 
operate,  advanced  and  preferred.   ,  When  has  the  agricultural  interest  called  for  bounties  to  enable  it  to  continue  a 
culture  which  has  been  found  unprofitable?     Yet  this  may  become  necessary.     In  Great  Britain  it  has   already 
occurred.     The  corn  laws  of  that  country  now  act  as  a  bounty  on  agriculture.     They  are  a  necessary  supplement 
to  the  manufacturing  system.    The  Government  has  been  compelled  to  adopt  them,  to  place  the  farmer  on  a  footing 
with  the  manufacturer,  to  whom  so  many  bounties  had  previously  been  granted.     One  evil  has  naturally  produced 
another.     Every  interest  in  that  country  now  rests  on  an  unnatural  foundation,  and  requires  artificial  snpport;  in 
consequence,  every  thing  is  precarious,  every  thing  unstable.   The  elements  of  convulsion  are  on  all  sides  prepared, 
and  nothing  but  the  power  of  a  military  Government  prevents  the  explosion. 

The  only-  stable  employments  of  capital,  those  "only  which  can  be  free  from  incessant  fluctuation,  are  those 
which  arise  spontaneously  from  the  situation  of  a  country  or  the  state  of  its  society.  The  manufactures  that  can 
only  flourish  di?ring  war  or  under  impolitic  restrictions — those  that  wither  at  the  approach  of  peace  or  of  an  un- 
shackled commerce,  merit  not  our  encouragement.  Those  that  require  no  bounty  will  dread  no  competition;  and 
the  capital  and  the  labor  which  are  employed  in  them  may  be  considered  as  permanently  vested.  If  we  begin  once 
to  give  bounties' — and  the  duties  now  proposed  are  but  bounties  in  an  indirect  shape»— let  us  make  the  system  uniform 
and  equal.  Let  us  give  bounties  on.the  exportation  of  cotton  and  tobacco,  on  the  exportation  of  rice  and  flour; 
let  us  give  bounties  on  the  labor  that  brings  these  commodities  to  our  markets,  and  on  the  vessels  that  transport 
them  abroad;  let  us,  in  short,  give  bounties  to  every  production  of  domestic  industry.  If,  from  the  magnitude  of  . 
this  effort,  we  recoil  as  froin  a  thing  impossible,  we  must  then  demand  why  this  system  should  be  partially  adopted — 
why  one-twentieth  part  of  our  citizens  should  beenriched  by  bounties  drawn  from  the  labor  of  all  the  renmiiaing  classes 
of  society? 

To  manufactures  we  have  no  hostility;  we  wish  to  see  them  rise,  flourish,  and  attain  a  vigorous  and  permanent  matu- 
rity; but  we  wish  them  to  advance  gradually,  as  our  wants,  our  means,  and  the  state  of  our  society  shall  be  adapted  to 
their  establishment.  We  think  it  unwise,  by  precipitate  measures,  to  force  manufactures  into  a  premature  being,  and 
then  impose  upon  ourselves  the  necessity  of  supporting  them  through  a  precarious,  a  diseased,  and,  after  all,  a  tern- 
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porary  existence.  To  the  establishment,  at  any  cost,  of  manufactures,' v\'hich,  like  the  munitions  of  war,  are  neces- 
sary for  our  national  security,  we  have  never  objected;  but  10  an  organized  system  for  the  general  creation  of 
manufactures  upon  speculative  principles,  we  poiulcdiy  object. .  It  is  at  the  threshold  we  must  yet  pause;  the  ste|>s 
we  now  take  we  may  not  be  able  to  retrace;  the  pledges  we  now  give  to  our  citizens  we  may  not  be  able  to  recall. 
When  thousands,  perhaps  millions,  bf  dollars  shall  have  been  invested  in  manufactures,  with  the  assurance  of  public 
support  and  protection,  we  know  not  how,  with  justice,  this  system  could  be  abandoned,  and  the  property  vested 
under  such  assurance  be  devoted  to  irretrievable  destruction.  Even  if  the  evils  attendant  upon  these  efforts  should 
prove  in  every  resp^'ct  pernicious,  and  should  press  sorely  on  every  other  branch  of  national  industry,  we  must  ^o 
on.  It  is  impossible  to  point  out  the  limits  at  which  this  system  will  rest.  The  tariff  which  was  adopted  with  the 
approbation  of  the  manufacturers  in  1816  is  now  found  insufficient;  the  tariff  proposer]  in  1820,  if  it  should  be 
adopted,  after  iiaving  induced  the  investiture  of  additional  millions  of  money,  may  be  found  equally  unavailinf. 
And  when  more  capital,  and  a  much  greater  proportion  of  our  population,  shall  be  engaged  in  manufactures,  tlie 
influence  of  the  wealthy  and  the»claims  and  tiie  necessities  of  the  needy,  whom  we  ourselves  have  seduced  into 
these  occupations,  may  force  the  Government,  even  reluctantly,  and  with  a  consciousness  of  its  errors  into  more 
(disastrous  measures — te  the  imposition  of  still  higher  duties,  to  restrictions,  to  prohibitions,  to  the  necessity  of  lining 
our  coasts  with  armed  vessels  and  our  shores  with  revenue  officers,  to  the  necessity  of  injuring  the  best  interests 
of  our  country,  and  debasing  the  character  and  moral  principles  of  a  large  portion  of  our  citizens. 

To  manufacturers,  we  repeat,  we  have  no  hostility.  We  wish  them  to  share  in  the  general  prosperity  of  our 
country,  and  repose  and  flourish  under  its  liberal  protection.  But  we  perceive  in  them  no  features  which  would 
entitle  them  to  partial  favors  or  peculiar  privileges.  Against  a  system,  therefore,  designed  to  elevate  one  interest 
in  society  to  an  undue  influence  and  imjjortance;  against  a  system  intended  to  benefit  one  description  of  citizens  at 
the  expense  of  every  other  class;  against  a  system  calculated  to  aggrandiae  and  enrich  some  States  to  the  injury 
of  others;   against  a  system,  under  every  aspect,  partial,  unequal,  and  unjust,  we  most  solemnly  protest, 

STEPHEN  ELLIOTT, 
Chairman  of  the  mcetivg  of  the  citizens  of  Charleston, 
James  Jervey,  Secretary, 
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communicated  to  the  house  op  representatives,  DECEMBER  9,  1820. 

Sir:  Treasury  Department,  December  7,  1820.' 

In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  5th  instant,  directing  the  Secretary  of 
the  Treasury  to  communicate  to  the  House  "  the  latest  return  made  to  that  Department  of  the  general  statemenf  of 
the  Bank  of  the  United  States  and  its  offices  of  discount  and  deposite,"  I  have  the  honor  to  submit  the  statement 
required. 

I  remain,  with  respect,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
Hon,  John  W.  Taylor,  Speaker  of  the  House  of  Representatives,  * 
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Recapitutdtion- of  preceding  sthtement. 


Funded  debt  of  the  •United  States,  various,  •     '     ,  ■•  .  -  ■  .        : 

Louisiana  54  per  c^nt.,                -.               -  -  -  -  • 

BiHs  discounted,  viz:                                          •  •    ,  *     • 

On  personal  security,       -                -'    ^  '  <      -  ,'-, 

On  personal  security  and  funded  debt,  -  ,  i      -  '  .     J  < 

On  personal  security  and  bank  ^ock,  Scq.  -  ■  -  - 

B'dls  of  exchange,  viz:  *                                          •         »  '      '    • 

Fpreign,           -  -         .*-'',-        •       -  -' 

Domestic,         -  .-          ,'-«          -'- 

,  •                                ^              .             .  , 

Baring)  Brothers,  &  Coi,  -         ^     -  -         '      - '        ,  '   ., 

Hope  &  Co.,  Amsterdam,  ••        *     t  -•  -•  ' 

Overdrafts,"  ,-  -  '    -  -  -   '  - 

Debt  of  S.  Smith  and  Buchanan,  Georg*  Williams,' and  ,T.  W.  Mctullfich, 

Due  from  offices  of  discount  and  deposite,  .  -  •- 

Due  from  State  banks,  -  -  - 

Interest  and  commission  od  loan  from  Baring  &  Co.  and  Hope  &  Co. 

Real  estate,  permanent  expanses,  and  bonus,  ... 

Expenses,  -  • 

Deficiencies,  -  -  -  • 

Gash,  viz:  Notes  of  Bank  of  the  United  States  and  branches, 

Notes  of  other  banks,  '     - 

Specie,      -  -  -  -  -  -     ■ 


DoQkrs, 


.      '.         Ob. 

Capital  stock,  -  » 

Bank  and  branch  notes,     *       -  - '  t 

Dividends  unclaimed,                   -  . '-                - 

Discount,  exchange,  and  interest,         <  f           •    » 

Profit  and  lojs,  and  contingent  interest,  -*    *        » 

Due  to  Bank  of  the  United  States  au(^'  o^fces. 

Due  to  State  banks,                    -  •               «    « 

Loan  from  Baring  &,  Co.  and  Hope  &  Co.,^ 
Damages  on  sterling  bills  protested,  .       •■         ,•  *   - 
Bills  of  exchange  received  of  S.  Smith  &  Co.  -    , 

Deposites,  viz:  , 

On  account  of  Treasurer  pf  the  (Tt^tedf  States  , 
Deduct  overdrafts,  •-..•. 


On  account  of  public  officisis, 
^)n  account  of  individuals. 


^9,977,821  31 
'  77,750  OO" 
6,8(65,818  62 


52.659  65 
1,083;09J'  86 


6,295,992  19 

955,899  08 

6, 051',  499  25. 


14,283,150  81. 
1,175,90$  01 


1,135,205  44 
287,499  20 


847,706  24 
1,507,813  75 

3,r94,2er  *4 


Dollars, 


9,157,604  15 
■278,008  00 


26;921,389  93 


1,135,757*51 

189,941^20 

63,200  00 

199,547  00 

1,540,000  00 

16,430,187  66 

2,625,996  99 

»,200  00 

1,393,247  04 

89,718  94 

310,445  24 


13,303,390  52. 


73,646,634  18 


34,976,958  63 

11,621,380  04 

22,0r9  80 

645,723  92 

',   2,668,244  30 


15,459,055  82 

S,040,000  00 

,  26,048  59 

37,355  55 


6,149,787  53 


73,'B4§,634  18 


Bank  of  the  Ujiited  States,  iVtweteief,  *l82Qi  |*  ,        •    '    * 

.••.*.•      .       »-<i  ,  J  ^^%itOVST&N,  Assistant  Cbshierl 


* 


^ 


•  •  •.  'V  .    •  •  •    • 

l^th  CoNGKEsy]   '  •        i   .,       ..,•,  •      New*  60^-       '  .    •      •      '     *  [2d  Session. 

•      COMPENSATIONS    of:    OFFI'-CER."^    (iF  HT*i^E.;.eU>BTOM$. 

"  •  '  ■  *      * .  • 

COMMUNICATFD  "TO  JM^  HWpSE    0*P  V^PRE^NTA* IveS,   BSdfiiCBftl   l2y  1820.         ,. 

•  •  .  ,  •  *  '  «■  •       ■ 

Sir:  •        ■  •.■•,-■*.•       TflEA^tK^  OEpXirriiENT,  Becember  8,  1326. 

•  In  oboiienca  to  a  resolution 'if  the  Po\iae  o^  feeprescvitatives  of  litf  13th  of  May,  1820,  directing  the  Sec- 

"fetary  of  the  Treaspry  "ta  report  to  the  House,  at  the  cohimenceaaent  of  the  hext  session  of  Congress,  what  alter- 
ations or  moclifications,  i^"  any»  are  required  in  the  several  acts  of  Congress  fixing  the  fees  and  emoluments  of  the 
oolidctors  oS  the  -custoijis,  hava]  officej-Sj.and  suiveyoils  ,of  the  customs;' and,  *ilsa,  a  plaii  for  compensating  such 
officers  according  to  the  services  respectively  performed  by  theni;"  llhavetlie  honor  to  seport'such  changes  and 
modifications  of  fhe  emoluments  of  th*  officers  described  in  the  foregoing  resolution  as  a  due  re.gard  to  the  services 
which  ihey  respectjvefy  perform, -the  expenses^o  whidi.  tliey  fire  su^ije'cted,  and  to  Ather»cireiiirtstances  calculated 
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to  have  an  influence  upon  a  subject  of  this  nature,  appeir  to  render  necessary  and  just.  Among  jhese  circumstances 
may  be  enunierated  the  expense  of  Ijving,  and  the  salubrity  or  unhealthin^ss  oi  the  climate  in  which  tlie^  are 
respectively  requireJ.to  perform  their  duties.  '.  •    .'•  ,  .    .  ' 

In  reducing  the  conamissions  of  thq  largo  ports  where  surplgsses  have,  for  seveial  years,  been  paid  into  the  Trea- 
sury, regard  has  been  had  to  the  receipts  into  the  Treasury  for  that  year,  which  ra»y  '^le  considered  rather  above 
than  below  the  average  annual  receipts  from  the  customs.  ,  It  may  be  proper  to  observe,  that  the  commissions  are 
charged  not  only  upon  the  gross  revenue,  but  also  upori  the  amount  of  debentures  which  are  issued  and  discharged. 
The  disposition  which  is  inherent  in  human  nature  to  acts  of  benevolence,  and  to  the  exercise  of  patronage,  requires 
that  the  commissions  and  emokimeots  assigned  to  the  collectobs  ef  the  principa.1  ports  should  be  regulated  so  as  \o 
render  the  practice  of  economy  necessary  to  secur.e  to  xhe  officer  the  niaximum  to  which  he  is  limited.  An  exam- 
ination of  th€  relative  expenses  incurred  dpring  the  year  1819,  in  the  two  principal  poris  ot'  the  IJnia^,  will  exfera-. 
plify  the  truth  of  this  position.  _       ,  *•*,',•.  ,  .       . 

TlW  emoluments  of  the 'naval  oSicej-s  and  sor'teyors,  with'teutWew  ixqeptioas,  ire  hiadequate  t»  the.  services 
they  are  required  to  render.'  If  .they  should  be  required  to  contribute)  to  the  expense  of  fuel,  stationary,  and  office 
rent,  incurred  by  the  Collector,  ea,ch  only  one-fourth,  relief,  to  some  extent,  would  bo  aflbrded. 

The  act  supplementary  to  the  several  acts  concerning  the  «pasting  tuade  has  considerably  diminished  the  fees 
of  the  collectors,  naval  officers,  and  surveyors  of  the  customs.  This  act  took  eflect  on  the  1st  day  of  July,  1819. 
The  influence  which  it  had  upon  the  emoluments  of  those  officers  was  consequently  confined  to  the  last  six  months 
of  that  year.  '        _  '•,'♦.., 

To  lAect'any  reduction' which;  may  be  produced  in  their  emoluments  by  the  operatjpn  of.thil  act,  kh  respecti 
fuUy  profJosed  that  ap'additipn  ^'tweaty-fivQ  p^^cenu' b'e  mtlde  to' tlie  fees  now  required.        1  '  •   • 

•   '  •  I  remaiff,  with'  respect,  jowt  mofit  obedjeiit  servant,,     , 

■   *   ,  .  ^,         '   •  .        ..    •.  •  -  .      WM.  H.' CjRAWFORD. 

The  Hon.  John  W.  T.vti.oii,  Speaktr-o/tk*  Menaeof  R*jfpeStntatiiis,'t  '  .       ,         • 

'•'  •       ".     '•  \    •   ■:•  '  ':  •■'.**        •  •      *  *    r'       / 

'.•      .'■   '     ••  ••         •  ••.    •   .      >  ^      . 
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1820.]  DUTIES    ON    IMPORTS. 


16th  Congress.]  ]>Jo.   603.  [2cl  Session. 

REMONSTRANCE    AGAINST   AN   INCREASE    OF    DUTIES    ON   IMPORTS. 

COMMUNICATED  TO  THE  SENATE,  DECEMBER   IS,   1820. 

To  the  Senate  and  House  of  Representatives  of  the  United  States  in  Congress  assembled:  The  petition  of  the  dele- 
gates of  the  United  Agricultural  Societies  of  Prince  George,  Sussex,  Surri/,  Petersburg,  Brunswick,  Din- 

widdie,  and  Isle  of  Wight,  respectfully  shoioeth: 

Your  petilioners,  a  portion  of  the  independent  agriculturists  of  \irginia,  again  present  ourselves  to  your  hon- 
orable Houses,  respectfully  soliciting  your  attention  to  the  present  state  of  the  tariff  duties,  and  your  protection 
against  the  wild  speculations  and  ruinous  schemes  of  an  association  denominating  themselves  the  friends  of  national 
industry. 

We  should  not  again  have  obtruded  bur  opinions,  still  less  our  arguments,  on  the  wisdom  and  experience  of  our 
representatives,  but  from  a  conviction  that  the  decision  of  this  question  is  of  vital  importance;  that,  by  the  estab- 
lishment of  that  system  of  e.xclusion  developed  in  the  tarifl"  bill  presented  at  your  last  session,  the  commercial  and 
agricultural  prosperity  of  the  nation  would  be  completely  prostrated;  the  whole  frame  of  our  constitution  sprained 
to  accommodate  this  monstrous  amomaly  in  a  free  Government;  and,  as  a  necessary  consequence,  nothing  left  of 
our  boasted  freedom  and  anticipated  greatness  but  an  empty  name. 

Though  we  do  not  believe  that  all  who  support  this  measure  are  aware  of  its  consequences,  yet  we  cannot  con- 
ceal from  ourselves,  nor  would  we  from  our  fellow-citizens,  that  the  authors  of  this  project  contemplate  nothing  less 
than  a  radical  change  in  our  political  institutions. 

We  cannot  persuade  ourselves  that  the  fabricators  of  so  formidable  a  machine  should  not  have  calculated  both 
its  powers  and  tendencies,  and  adjusted  both  to  the  views  of  its  projectors.  That  their  views  are  not  directed 
solely  or  principally  to  the  protection  of  manufactures,  we  ara  convinced,  by  the  single  fact  that  our  manufacturers 
are  already  more  than  sufficiently  protected. 

The  present  tariff  duties  operate  as  a  bounty  of  at  least  twenty-five  per  cent,  in  their  favor.  Freight,  insurance, 
commissions,  and  the  various  other  expenses  of  importation,  cannot  be  estimated  at  less  than  fifteen  per  cent.  The 
British  manufacturer,  the  most  formidable  rival  in  this  and  every  other  market,  is  taxed  by  his  own  Government 
to  the  amount  of  one-third  of  the  whole  product  of  his  industry;  which  also  operates  in  favor  of  our  manufacturers, 
adding  thirty-three  and  one-third  per  cent,  to  the  former  amount.  The  extraordinary  rise  in  the  value  of  money  in 
this  country  must  also  be  taken  into  account,  as  it  operates  as  a  bounty  in  favor  of  our  lyanufacturers — the  increased 
value  here  enabling  them  to  procure  necessaries  as  well  as  labor  for  a  smaller  sum;  while  the  comparatively  low 
value  of  money  in  Europe,  compelling  the  foreign  competitor  to  keep  up  the  price  of  his  goods,  enables  the  Ame- 
rican to  keep  up  his  prices  also,  nearly  to  the  former  standard. 

The  aggregate  of  these  bounties  will  be  found  considerably  upwards  of  one  hundred  per  cent,  in  favor  of  our 
manufacturers.  With  these  facts  before  us,  we  cannot  be  persuaded  that  the  protection  of  manufacturers  is  the  real 
object  of  the  new  ta^-ift' bill.'  But,  to  come  at  thejtrue  design  of  its  authors,  we  have  only  to  investigate  lire  obvious 
tendency  of  the  measure.     The  means  will  generally  discover  the  end. 

The  first  operation  of  the  prohibitory  system  will  be  ruinous  to  those  immediately  engaged  in  foreign  commerce, 
with  whom  almost  every  individual  directly' concerned  in  any  branch  of  trade  will  be  more  or  less  involved.  Other 
nations  will  retaliate,  by  excluding  our  products,  as  we  have  excluded  theirs.  The  carrying  trade,  of  which  the  su- 
periority of  our  vessels  would,  under  different  circumstances,  always  insure  us  a  valuable  portion,  must  cease.  Ship 
building,  after  being  brought  to  astonishing  perfection,  and  daily  becoming  a  more  lucrative  business,  will  be  for- 
gotten; our  vessels  rot  in  our  harbors;  and  our  seamen  emigrate,  or  resort  to  piracy  or  smuggling,  for  want  of  honest 
employment.  Our  coasting  trade  and  fisheries  will  soon  be  at  the  mercy  of  our  enemies;  for  neither  can  be  long 
protected  by  a  nation  without  foreign  commerce. 

The  mercantile  and  agricultural  interests  are  so  intimately  connected,  that  the  ruin  of  the  farmer  must  follow 
that  of  the  merchant  in  no  distant  succession.  The  diminution  of  revenue  derived  from  imports  and  sale  of  public 
lands  must  be  made  up  by  heavy  internal  taxes — the  principal  weight  falling,  as  usual,  on  the  agriculturist;  the 
price  of  almost  every  article  he  is  obliged  to  purchase  will  be  increased  at  the  pleasure  of  the  pampered  monopo- 
list, who,  competition  being  removed,  will  be  limited  in  his  demands  only  by  tlie  measure  of  his  own  cupidity — of 
the  latitude  of  which  we  have  had  a  fair  opportunity  of  judging' duping  the  late  war.  The  quantity  of  produce  must 
be  reduced  to  the  limits  of  home  consumption,  as  we  can  no  longer  calculate  on  a  market'  for  the  usual  surplus 
among  nations  whose  goods  we  refuse  to  take  in  exchange;  without  exchange  of  goods,  commerce  cannot  exist; 
the  value  of  lands,  buildings,  and  stock  will  rapidly  depreciate;  and  the  owners',  once  the  pride  and  strength  of 
their  country,  sink  into  poverty  and  insignificance. 

While  our  independent  yeomanry  are  to  be  thus  humbled,  while  their  proud  spirits  are  in  training  for  the  yoke, 
another  party,  less  attached  to  the  soil,  and  completely  dependant  on  the  bounty  of  Government,  is  to  be  raised  to 
opulence  and  power,  to  be  invested  with  exclusive  privileges,  more  especially  that  Of  taxing  their  fellow-citizens  at 
discretion;  and  this,  as  we  are  told,  for  the  sake  of  national  independence.  It  is  more  easy  to  see  how  zealously  such 
men  would  support  even  the  most  obnoxious  and  unprincipled  measures  of  a  Government  on  whose  breath  their 
wealth  and  consequence  depend,  than  how  national  independence  can  be  promoted  by  the  oppression  of  a  vast  ma- 
jority of  the  people  for  the  benefit  of  a  small  minority. 

National  independence  has  always  appeared  to  us  something  very  diflerent  from  the  oppression  of  the  people 
and  the  creation  of  privileged  orders.  That  this  is  the  end  to  which  the  prohibitory  system  inevftably  leads,  we 
have  no  doubt;  that  such  is  the  favorite  object  of  its  authors,  charity  may  still  hesitate  to  pronounce. 

The  history  of  any  branch  of  the  forced  manufactures  of  Great  Britain  exhibits  a  series  of  oppressions  so  ex- 
tensive in  their  range,  so  gross  and  revolting  in  their  operation,  as  would,  we  believe,  deter  any  friend  of  liberty  or 
justice  from  repeating  the  experiment.  We  collect,  also,  from  the  same  source,  the  uncertain  issue  of  attempting 
to  force  manufactures;  for,  with  all  the  characteristic  ingenuity,  patience,  and  industry  of  her  artisans,  backed  by- 
powers  such  as  a  free  people  can  never  delegate  to  their  Government,  or  permit  them  to  assume,  we  find  that  there 
are  some  manufactures  which  Great  Britain  has  not  been  able  to  force.  We  note  the  silk  manufacture,  which,  from 
the  revocation  of  the  edict  of  Nantz  to  this  day,  has  been  unproductive;  while  millions  have  been  lost  to  the  nation 
by  excluding  the  silks  of  France  and  Italy,  and,  in  return,  having  their  manufactures  excluded  by  those  nations. 

The  abortive  attempts  repeatedly  made,  since  the  union  of  Great  Britain  and  Ireland,  to  establish  the  woollen 
in'anufacture  in  the  latter  country,  are  worthy  of  consideration,  as  immense  sums,  both  of  English  and  Irish  capital, 
73  C  ' 
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have  been  sunk  in  the  undertaking;  and  we  cannot  hut  observe  that  the  establishment  of  the  same  manufacture  in 
England  has  been  effected  at  a  price  no  free  people  would  consent  to  pay. 

These  facts  would  induce  us  to  suspect  that  the  only  certain  results  of  the  system  in  which  we  are  about  to  in- 
volve ourselves  are  enormous  expenses  and  gross  violation  of  principle. 

To  obviate  all  these  difficulties,  we  are  assured  that,  by  the  establishment  of  manufactures,  a  home  market  will 
be  obtained  for  the  whole  of  our  produce.  As  this  argument  has  been  so  often  and  so  confidently  reiterated,  it  will 
be  necessary  to  ascertain  its  value. 

If  we  already  supply  the  whole  people  of  America  with  as  much  corn,  wheat,  and  tobacco  as  they  can  consume 
and  export,  besides  a  large  surplus,  by  what  operation  of  the  new  tariff  bill  is  this  surplus  to  be  disposed  of?  We 
cannot  presume  that  the  appetites  and  capacities  of  our  people  will  be  so  much  increased  by  the  operation  of  the 
shuttle  or  the  gin  as  to  work  such  a  miracle. 

The  only  solution  this  difficulty  admits  of  is  the  one  given  by  the  advocates  of  the  prohibitory  system,  to  wit: 
that  it  maj'  be  made  the  interest  of  the  farmer  and  planter  to  embark  their  capitals  in  manufacturing  establishments; 
that,  by  thus  diminishing  the  number  of  cultivators,  and  consequently  of  produce,  we  may  get  rid  of  our  surplus  by 
not  raising  it.  Now,  we  really  consider  thjs  as  one  of  the  most  impudent  proposals  ever  made  by  the  most  un- 
blushing empiric  to  a  reflecting  people.  The  agriculturists  of  the  United  States  (an  immense  majority  of  the  nation) 
are  called  on  not  only  to  abandon  every  prospect  of  clearing  the  millions  of  acres  of  rich  land  in  their  back  country, 
but  also  to  abandon  a  part  of  that  already  in  cultivation;  to  consent  to  have  it  made  their  interest  to  engage  in 
manufactures,  by  the  joint  operation  of  exclusion  from  market,  increased  taxes,  and  manufacturing  impositions.  In 
plain  English,  the  hardy,  independent  sons  of  our  forests  and  our  fields  are  called  on  to  consent  to  be  starved  into 
weavers  and  button-makers.  But,  be  it  remembered,  that,  before  this  conviction  of  their  interest  has  reached  them, 
few  will  be  found  disposed  to  purchase  lands  and  stock,  no  longer  valuable;  if  any,  it  will  be  for  a  pittance,  not 
sufficient,  probably,  to  pay  their  debts. 

These  people  would  really  persuade  us  that  the  cultivation  of  the  earth  is  no  species  of  industry;  that  all  are 
idlers  who  neither  weave  nor  spin,  and  may,  of  course,  be  fairly  proscribed;  their  fields  turned  into  deserts,  that 
factories  may  be  established,  (those  precious  seminaries  of  spotless  virtue,)  where  tlie  daughters  of  our  ruined  farm- 
ers may  learn  industry,  simplicity  of  manners,  and  purity  of  mind;  and  their  sons,  temperance,  soberness,  and  chas- 
tity, as  practised  in  the  best  institutions  of  Leeds  and  Manchester. 

That  the  despotic  power  of  driving  any  class  of  citizens  from  the  employments  of  their  own  choice,  and  forcing 
them  into  others,  profitable  or  unprofitable,  congenial  or  uncongenial,  has  been  delegated  to  the  Federal  Govern- 
ment, we  can  no  more  believe,  than  that  the  authority  to  divide  our  people  (like  the  Hindoos)  into  castes  has  been 
conveyed  under  the  form  of  powers  to  regulate  trade. 

After  demonstrating  the  ruinous  tendency  of  the  prohibitory  system,  whh  respect  to  the  agriculture,  commerce, 
and  revenue  of  these  States,  and  its  entire  inconsistency  with  the  spirit  of  our  free  institutions,  it  is  scarcel}'  neces- 
sary to  dwell  on  more  remqte  consequences,  amongst  which  may  be  anticipated  a  regularly  organized  system  of 
smuggling,  introducing  in  its  train  fraud,  perjury,  the  exercise  of  lawless  force,  swarms  of  tide-waiters  and  syco- 
phants, increased  governmental  expenses,  and  an  immense  executive  patronage. 

We  cannot  restrain  the  expression  of  our  surprise  that  a  system,  the  impolic}'  of  which  has  been  long  since 
demonstrated  by  the  ablest  political  writers  of  Europe,  and  confirmed  by  the  experience  of  the  greatest  commercial 
nations  of  the  world,  should,  at  this  day,  cost  a  moment's  discussion  in  America.  England  confesses  the  ruin  in 
which  she  has  been  involved  by  the  pursuit  of  this  system,  and  her  inability  to  extricate  herself.  The  commerce  of 
Holland  has  been  completely  paralyzed  by  the  protection  afforded  by  their  King  to  the  manufactures  of  his  Belgian 
subjects. 

The  idea  of  enriching  a  country  by  confining  its  whole  wealth  within  its  own  limits  is  a  mere  chimera.  The 
only  use  of  wealth  that  we  can  conceive  is,  to  enable  its  possessors  to  procure  the  necessaries  and  comforts  of  life; 
and,  if  we  can  procure  these  in  greater  abundance  by  sending  a  part  of  our  wealth  abroad,  we  increase  our  happiness 
in  the  same  proportion,  and,  in  effect,  increase  our  wealth  also. 

So  far  from  wishing  to  realize  the  vision  of  supplying  all  our  wants  by  the  labor  and  ingenuity  of  our  own  citi- 
zens, and  thus  being  enabled  to  insulate  ourselves  from  the  rest  of  mankind,  we  would  consider  such  a  consumma- 
tion the  heaviest  misfortune  that  could  befal  us. 

That  freedom  and  science  can  be  kept  alive  amongst  a  people  only  by  an  extensive  intercourse  with  the  rest 
of  the  world,  a  glance  at  the  condition  of  nations,  ancient  and  modern,  clearly  establishes.  In  the  whole  range  of 
history,  we  find  those  nations  only  enlightened,  powerful,  and  free,  who  have  cultivated  an  extensive  foreign  inter^ 
course;  while  those  whose  jealous  policy  insulated  them  from  the  other  nations  of  the  earth  have  been  ignorant  and 
slavish  in  proportion  to  the  degree  of  seclusion  they  have  practised.  Of  this  latter  description,  the  Chinese,  Per- 
sians, and  Turks,  (and,  indeed,  the  whole  of  the  eastern  monarchies,)  afford  most  deplorable  specimens. 

Considering  the  whole  system  of  bounties,  monopolies,  and  protecting  duties,  as  tending,  in  all  its  bearings,  to 
interrupt  the  prosperity,  deteriorate  the  morals,  and  subvert  the  liberties  of  our  citizens,  we  respectfully  and  earnestly 
solicit  your  honorable  Houses  to  (irotect  us  from  those  evils,  by  disembarrassing  every  species  of  industry  from  all 
artificial  impediments  and  restraints,  as  far  as  may  be  consistent  with  the  production  of  the  necessary  revenue,  and 
leaving  them  to  the  surest  of  all  protection — their  own  utility,  and  the  interest  of  those  engaged  in  them. 

RICHARD  FIELD,  PresH  of  the  Delegation  pro  tern. 
Edmund  RuPfin,  Stcritury. 
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REMONSTRANCE    AGAINST    AN  INCREASE  OF   DUTIES    ON    IMPORTS. 

COMMUNICATED    TO    THE    SENATE,    DECEMBER  22,   1820. 

CLARiisviLLE,  Mecklenburg  County,  VIRGINIA,  December  7,  1820. 
To  the  Congress  of  the  l[nited  States:   The  memorial  of  the  Roanoke  Agricultural  Society: 

Your  memorialists  beg  leave  to  represent,  that  the  section  of  country  in  which  they  reside  has  hitherto  been 
marked  for  its  quiet  acquiescence  in  the  will  of  the  constituted  authorities,  and  a  becoming  obedience  to  their  die- 
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tates.  Removed  at  a  considerable  distance  froni"tlie  sphere  of  political  action,  they  have  hitherto  been  contented  ' 
to  remain  silent  (though  not  uninterested)  observers  ot'  public  measures.  The  majority. of  the  people  consisting 
of  independent  husbandmen,  they  are  willing  that  the  alfairs  of  Government  should  be  left  to  the  guidance  of  those  to 
whom  they  have  been  intrusted,  so  long  as  a  due  regard  of  their  rights  and  interests  is  observed.  Believing  that 
the  course  of  public  measures  hitherto  has,  in  general,  been  conducive  to  the  public  weal,  their  voice  has  not  on 
any  former  occasion  been  obtrude^  on  the  ear  of  your  honorable  body.  But  their  silence  has  not  proceeded  from 
a  disregard  or  an  ignorance  of  those  rights  and  interests.  They  would  consider  themselves  unworthy  of  the  high 
political  enjoyments  to  which  they  have  been  so  long  accustomed,  could  they  contemplate  with  apathy  the  inva- 
sion of  the  one  or  a  wilful  neglect  of  the  other. 

The  tariff  bill  introduced  at  the  last  session  of  Congress,  and  which,  it  is  apprefiended,  may  again  be  intro- 
duced at  the  present,  could  not  fail  to  agitate  the  feelings  and  excite  the  alarm  of  your  memorialists.  In  that 
measure  they  perceive  a  blow  aimed  St  their  welfare,  which  the  voice  of  self-defence  calls  on  them  to  endeavor  to 
ivert.  It  is  deemed  unnecessary  to  enter  into  details  for  the  purpose  of  exposing  to  your  honorable  body  the 
impolicy  and  injustice  of  attempting  to  encourage  manufactures  by  legislative  interposition.  The  good  sense  of 
every  reflecting  mind,  the  wisdom  of  statesmen,  and  uni*'ersal  experience  bear  decisive  testimony  against  such 
interposition. 

The  peculiar  circumstances  of  each  country  must  point  to  the  pursuits  of  its  inhabitants.  In  one" like  ours, 
reaching  to  every  clime,  and  embracing  every  soil,  with  a  population  thinly  s(?attered  over  it,  agriculture  is  the 
occupation  to  which  its  inhabitants  naturally  look.  They  possess  sufficient  intelligence  to  perceive  the  path  of 
their  interest,  without  having  it  pointed  out  to  them  by  their  law-makers;  and  so  soon  as  it  shall  become  their  interest 
to  betake  themselves  from  one  occupation  to  another,  they  will  do  so  without  legislative  compulsion;  and,  until 
they  lead  the  way,  it  will  be  worse  than  folly  to  force  them. 

It  is  an  axiom  in  political  economy,  that  when  a  nation  can  import  cheaper  than  she  can  manufacture,  she 
should  not  pretend  to  set  up  workshops  of  her  own,  but  should  rely  on  those  of  her  neighbors;  for  nothing  can  be 
clearer  than  that  if  the  same  labor  devoted  to  raising  produce  and  exporting  it  for  exchange  will  procure  more 
in  the  way  of  manufactures  than  if  employed  in  manufacturing,  the  fruits  of  the  national  industry  will  be  dimin- 
ished by  manufacturing.  Such  is  precisely  the  situation  of  this  country.  None  are  so  ignorant  as  not  to  know 
that  we  import  better  and  cheaper  than  we  can  manufacture  ourselves.  Indeed,  the  simple  fact  of  the  requisition 
of  prohibitory  duties  speaks  more  than  a  volume  on  the  subject.  If  our  own  manufactures  were  of  equal  quality 
with  and  cheaper  than  those  imported,  they  would  have  nothing  to  fear  from  foreign  competition;  but  it  is  because 
they  are  inferior  and  dearer  that  their  sickly  tone  is  heard  praying  for  protection. 

Your  memorialists  would  beg  leave  to  direct  your  attention  to  what  has  been  said  of  our  protecting  duties  by 
European  politicians  of  great  celebrity.  The  Edinburgh  reviewers,  speaking  of  our  manufacturing  interest,  remark: 
"  Had  the  Americans  acted  wisely,  they  would  have  left  this  new  interest  to  defend  its  own  resources;  but,  in 
humble  imitation  of  the  wisdom  of  their  ancestors,  they  immediately  set  about  fostering  and  dandling  the  ricketty 
bantling;  and,  to  save  it  from  the  effect  of  foreign  competition,  increased  the  duty  on  imported  cotton  and  woollen 
goods  from  12J-  to  25  per  cent.  This  increase  of  duty,  (or,  which  is  the  same  thing,  this  addition  of  12J  per  cent, 
to  the  price  of  all  the  cotton  and  woollen  cloths  made  use  of  by  the  American  people,)  not  having  been  found  suffi- 
cient to  protect  those  rash  and  imprudent  speculators  who  had  engaged  in  a  branch  of  industry  which,  they  must 
have  been  certain,  could  only  exist  by  means  of  a  monopoly.  Congress  have  favorably  entertained  a  proposal  for 
making  so  large  an  addition  to  the  present  duties  as  will  go  far  to  render  them  prohibitory.  Now,  we  feel  perfectly 
assured  that  nothing  but  the  example  of  Great  Britain  could  ever  have  induced  the  American  Legislature  to  listen 
for  a  moment  to  so  monstrous  a  proposal.  The  boundless  extent  of  fertile  and  unappropriated  land  in  that  country 
must,  for  ages  to  come,  render  the  raising  of  raw  produce  the  most  profitable  species  of  industry  in  which  her 
citizens  can  possibly  engage;  and  any  attempt  to  encourage  the  premature  growth  of  manufactures,  by  forcing 
the  investment  of  a  very  large  proportion  of  the  capital  of  the  country  in  a  less  productive  employment,  must 
occasion  a  proportional  diminution  of  the  power  to  accumulate  stock,  and  of  the  wealth  and  riches  of  the  country." 
Deeply  injpressed  with  the  truth  of  these  remarks,  your  memorialists  are  compelled  to  ascribe  to  feelings  of 
favoritism  alone  the  officious  care  which  has  been  manifested  of  this  "new  interest."  For  the  purpose  of  forcing 
and  pampering  a  puny  and  comparatively  insignificant  manufacturing  interest,  agriculture  is  attempted  to  be 
grievously  taxed,  our  revenue  diminished,  and  commerce,  in  a  great  measure,  destroyed.  Thus  raised,  it  will  be 
like  the  production  of  a  hot-bed  forced  out  of  season;  its  curiosity  may  surprise,  but  it  can  never  ripen  into  any 
degree  of  usefulness. 

But  there  are  other  considerations,  connected  with  our  political  institutions  and  situation,  which  may  be  sug- 
gested. No  condition  is  so  well  calculated  to  inspire  feelings  of  freedom  and  independence  as  that  of  the  agricul- 
turist who  cultivates  his  own  soil;  none  so  fitted  to  debase  and  to  degrade  as  that  of  the  hireling  manufacturer,  who 
depends  for  his  sustenance  on  the  scanty  wages  aflJbrded  him  by  his  wealthy  employer.  To  keep  alive  those  feel- 
ings is  deemed  indispensable  to  the  preservation  of  our  republican  frame  of  government.  Every  measure,  then, 
which  has  a  tendency  to  increase  the  number  of  the  latter,  and  decrease  that  of  the  forn%er  description  of  popu- 
lation, weakens  the  pillars  by  which  that  frame  of  government  is  supported.  To  your  wisdom  it  is  left  to  determine 
whether,  in  the  hour  of  impending  peril,  we  should  look  for  defence  to  the  sweepings  of  our  manufactures  or  to 
the  yeomanry  of  our  country. 

Again:  identity  of  feeling  and  interest  is  the  cement  of  our  Union.  Without  it,  the  component  parts  of  our 
confederacy  must  hang  too  loosely  together  to  withstand  the  jars  to  which  it  must  be  exposed.  That  identity  would 
be  destroyed  by  a  rigid  system  of  prohibitory  duties.  In  the  nature  of  man,  it  cannot  be  expected  that  the  agri- 
cultural and  commercial  portions  of  the  Union  could  experience  any  other  feeling. than  that  of  the  bitterest  hatred 
towards  the  manufacturing  interest,  by  whom  they  would  be  burdened  to  the  utmost  of  their  power  to  bear:  they 
would  cease  to  feel  as  members  of  one  great  family. 

We  have  no  favors  to  ask  at  the  hands  of  Government.  All  we  require  is,-  to  be  left  to  ourselves  and  to  our 
own  resources.     As  we  desire  not  to  interfere  with  others,  we  hope  and  trust  not  to  be  interfered  with. 

We  therefore  respectfully. pray  that  no  augmentation  of  duties  may  take  place  which  will  have  any  other  object 
than  an  increase  of  revenue. 

THOMAS  M.  NELSON,  President. 

CfiARi.ES  L.  WiN<3FiELD,  Secretary^ 
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•ERRORS    IN    THE    ESTIMATES    F  O  R  1821   C  O  R  R  E  C  T  E  D. 

COMMUNICATED  TO    THE    HOUSE    OF    REPRESENTATIVES,    DECEMBER   28,  1820. 

Sir:  .  Treasury  Department,  December  21,  1820. 

Ill  conformity  with  the  provisions  gf  the  eighth  section  of  the  act  of  the  1st  of  May,  1820,  entitled  "  An  act 
in  addition  to  the  several  acts  for  the  establishment  and  regulation  of  the  Treasury,  War,  and  Navy  Departments," 
statements  are  annexed  to  the  estimates  of  the  public  expenditure  for  the  year  1821,  which  are  herewith  transmitted,- 

showing — 


1.  Tliat  the  permanent  appropriations,  and  those  for  a  (^rni  of  years  not  yet  expired,  amount 


$11,381,975  00 


2.  That,  of  the  sums  appropriated  for  1820  and  previous  years,  it  is  estimated  that  there  will 

remain  on  the  books  of  the  Treasury,  on  the  1st  of  January,  1821,  -  -         6,907,619  03 

3.  That  there  will  be  on  that  day  in  the  hands  of  the   Treasurer,  as  agent  of  the  War  and  Navy 

Departments,  ..-.-.  927,241  29 

4.  That  the  whole  amount  of  unexpended  balances  of  appropriations,  subject  to  the  disposition 

of  the  Executive  Government  during  the  year  1821,  is  estimated  at  -  -         7,834,860  32 

5.  That,  of  that  sum,  there  will  be  required  todefray  the  expenses  incurred  in  1820,  or  necessary 

to  effect  the  objects  for  which  the  several  appropriations  were  made,  -  -         3,632,659  41 

6.  And  thtit  there  will  remain  unexpen^led,  and  not  necessary  to  effect  the  objects  for  which  the 

several  appropriations  were  made,,     -----         4,202,200  91 

As  it  is  ascertained  that  the  sum  of  $4,202,200  91,  with  the  exception  of  $1,860,437  57,  which  has  been 
deducted  from  the  estimates  of  the  War  Department  for  1821,  and  which  will  form  a  part  of  the  expenditure  of 
that  Department  during  the  year,  will  not  be  required,  if  that  amount  should  be  directed  to  be  carried  to  the  account 
of  the  surplus  fund,  the  estimates  for  the  year  1821,  and  the  balance  against  the  Treasury  on  the  first  day  of  that 
year,  as  presented  in  this  report-  will  remain  to  be  provided  for. 

It  may  be  proper  to  observe,  that  all  sums  which  will  be  carried  to  the  account  ef  the  surplus  fund  on  the  31st 
day  of  this  month  are  not  comprehended  in  any  of  the  foregoing  statements. 

Inaccuracies  having  been  discovered  in  the  estimate  of  the  probable  expenditure  of  the  year  1821,  presented  in 
the  annual  Treasury  report  of  the  1st  instant,  resulting,  principally,  from  the  different  manner  of  keeping  the  war- 
rant and  appropriation  accounts  in  the  Treasury,  War,  and  Navy  Departments,  I  avail  myself  of  this  occasion  to 
correct  those  inaccuracies,  and  to  present  the  amount  of  the  deficiency  which  will  have  to  be  provided  for  during  the 
ensuing  year. 
The  receipts  into  the  Treasury  during  the  year  1820,  and  the  amount  remaining  in  the  Treasury 

on  the  1st  of  January  of  that  year,  were  estimated  in  the  annual  report  at       -  -    $22,326,244  63 

The  payments  from  the  Treasury,  to  the  30th  of  September  last,  amounted  to       -  -       16,908,413  80 

Which  being  deducted  from  the  aggregate  amount  above  stated,  leaves  for  the  service  of  the  fourth 

quarter        -  -  -  -  .      -  -  -       '  5,417,830  83 

The  payments  made  in  the  fourth  quarter,  and  those  which  are  required  to  complete  the  service  of 
the  year' 1820,  are  as  follows: 

Civil,  diplomatic,  and  miscellaneous,  already  made,  -       $476,920  05  * 

And  to  b§  made,     -  -  -  -  930,293  51- 


Military  Department,  already  made,  -  -  93,688  90 

And  to  be  made,     -  -  -  -  665,164  61 


Naval  Department,  already  made,  -  -       1,446,228  00 

Apd  to  be  made,      -  -  -  '       -       1,110,000  00 


$1,407,213  56 
758,853  51 
2,556,228  00 


Public  debt:  payments  already  made,  and  to  be  made,  -  -  4,90.0,000  00 

Making  the  aggregate  sum  of      -  -  -  .  •       -  .         9,622,295  07 

And  leaving  a  balance  against  the  Treasury,  on  the  1st  January,  1821,' of  -  -       $4,204,464  24 

To  avoid  complexity,  the  sums  estimated  to  be  necessary  to  complete  the  service  of  the  year  1820,  or  to  effect 
the  objects  for  which  the  several  appropriations  were  made,  are,  in  the  above  statement,  considered  a  chai'ge  upon 
the  Treasury  during. the  fourth  quarter  of  the  year;  although  it  is  probable  that  a  portion  of  those  sums  may  not 
be  drawn  until  late  in  the  ensuing  year,  and,  possibly,  a  small  part  not  before  the  year  1822.  In  the  annual  report, 
no  sum  was  charged  upon  the  fourth  quarter  but  what  was  understood  would  be  drawn. 
The  estimate  of  the  receipts  into  the  Treasury  during  the  year  1821,  presented 

in  the  aniiual  report  of  the  Treasury,  amounts  to  -  -     $16,550,000  00 

The  estimate  of  the  public  expenditure  for  that  year  is  as  follows:  •  ' 

Civil,  diplomatic,  and  miscellaneous,  -  -     $1,769,850  04 

Civilizing  the  Indians,  and  Indian  trade,  -  -  -29,200  00 

Military  Department,  including  fortifications,  ordnance,  In- 
dian  Department,  revolutionary  and   military   pensions, 

arming  the  militia,  arrearages  prior  to  1st  January,  1817, 

and  the  sum  of  $1,860,437  57,  which  has  been  deducted 

from  the  estimates,and  is  not  inclijded  in  the  above  balance 

against  the  Treasury,     '        -  -  -       6,798,515  18 
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Naval  Department,  including  the  gradual  increase  of  the  navy,     $3,428,676  81 
Public  debt,  being  the  amount  of  principal   and  interest  pay-    • 

able  in  the  year  1821,  -  -  -      5,477,776  76 

Amounting,  together,  to  -  -  -  -  $17,504,018  79 

Which  presents  an  excess  of  expenditure  beyond  the  receipts  of  -  -  -  $9.54,018  79 

Which,  added  to  the  balance  estimated  against  the  Treasury  on  the  1st  January,  1821,  of         -         4,204,464  24 


Leaves  to  be  provided  for  the  sum  of  -  -  -  -  -         5,158,483  03 

But  the  Secretary  of  the  Navy  has  stated,  in  his  letter  of  the  18th  instant,  herewith  transmitted, 
that,  of  the  appropriation  of  $1,000,000  for  the  gradual  increase  of  the  navy,  not  more  than 
$500,000  will  be  required  in  1821;  and  the  residire  being  deducted,    -  -  .  500,000  00 


Will  leave  a  baJance  against  the  Trpasury  of  -  -  -  -  .      $4,658,483  0-3 

It  will  be  perceived  that  this  balance  is  less  tjian  that  presented  in  the  annual  report  of  the  Treasury  by 
$2,793,103  74,  which  amount  consists — 1st,  of  the  sum  which  it  has  since  been  found  will  not  be  wanted  for  the 
naval  service;  2d,  of  balances  of  appropriations  for  civil  list  and  miscellaneous  objects,  which  it  appeaVs,  upon  sub- 
sequent examination,  will  not  be  required;  3d,  of  an  excess  in  the  estimate  of  the  charge  for  the  military  service, 
resulting  from  the  different  modes  of  keeping  the  warrant  and  appropriation  accounts  in  the  different  Departments; 
and  4th,  of  the  balance  in  the  hands  of  the  Treasurer  on  the  1st  of  January,  1820,  as  agent  of  the  War  Depart- 
ment, which  ought  to  have  been  deducted  from  that  charge,  as  it  had  already  been  drawn  from  the  T.'easury. 

In  determining  the  amount  of  the  loan  which  will  be  necessary  for  the  service  of  the  year  1821,  if  that  shaU 
be  the  only  mode  resorted  to  for  meeting  the  deficiency,  it  is  proper  to  state,  that,  of  the  sum  now  in  the  Treasury, 
there  are  upwards  of  $600,000  of  special  deposite,  which  cannot  be  available  during  the  year.  The  time  necessary 
to  transfer  the  revenue  collected  in  the  Western  States,  and  in  those  bordering  on  the  Gulf  of  Mexico,  beyond  what 
is  expended  in  those  States,  to  the  places  where  it  will  be  expended,  may  be  estimated,  upon  an  average,  at  six 
months.  One-half  of  the  sums  collected  in  those  States  may,  therefore,  be  considered  through  the  year  as  in  a  situ- 
ation not  to  be  applicable^  to  the  demands  upon  the  Treasury,  as  it  will  be  in  transitu  between  the  places  of  collec- 
tion and  those  of  expenditure.  If  this  amount  be  stated  at  $600,000,  there  will  be,  through  the  year,  the  sum  of 
$1,200,000  which  cannot  be  considered  as  available. 

To  insure  the  prompt  discharge  of  all  demands  upon  the  Treasury,  and  to  place  the  public  credit  beyond  the 
reach  of  accident,  the  sum  of  $1,000,000  ought  to  remain  in  the  Treasury.  It  is  probable  that,  of  the  appropria- 
tions for  1821,  nearly  that  amount  will  remain  in  the  Treasur}',  or  in  the  hands  of  the  Treasurer,  as  agent,  at  the 
end  of  the  year;  but  it  is  considered  unsafe  to  trust  to  that  contingency.  It  is,  therefore,  respectfully  submitted  that 
provision  be  made  for  raising  the  sum  of  $7,000,000  in  aid  of  the  funds  which  it  is  estimated  will  be  received  into 
the  Treasury  during  the  year  1821.  If  that  amount  should  be  raised  by  loan,  the  interest  of  the  debt  thus  created 
will  increase  the  public  expenditure,  and  render  the  amount  proposed  to  be  raised  indispensable. 
I  remain,  with  respect,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

Hon.  John  W.  Taylor,  Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  December  13,  1820. 

In  presenting  the  estimates  for  the  service  of  the  year  1821,  it  is  necessary,  under  the  act  of  the  last  ses- 
sion, to  estimate  the  sum  remaining  from  former  appropriations  for  the  Navy  Department  which  will  not  be  required 
to  defray  expenses  incurred 'in  the  present  year. 

To  enable  me  to  perform  this  duty,  I  have  the  honor  to  request  that  you  will  state  what  amount  of  the  balance 
on  hand  of  the  appropriation  for  the  gradual  increase  of  the  navy,  and  of  the  appropriation  for  1821,  will  be  re- 
quired by  the  department  in  the  course  of  that  year. 

The  balance  now  in  the  Treasury  is  estimated  at  $1,610,000.* 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
Hon,  Smith  Thompson,  Secretary  of  the  Navy. 


Sir:  Navy  Department,  December  18,  1820. 

In  reply  to  your  letter  of  the  13th  inst.,  in  relation  to  the  amount  that  will  be  required  in  1821  of  the  balance  on 
hand  of  the  appropriation  for  the  gradual  increase  of  the  navy,  and  of  the  appropriatipn  for  the  same  object  for 
that  year,  I  have  thp  honor  to  transmit  a  copy  of  a  letter  from  the  Commissioners  of  the  Navy,  which  contains  the 
information  required;  and  I  would  respectfully  add,  that  it  is  believed  there  will  be  no  necessity  for  equipping, 
during  the  year  1821,  any  of  the  vessels  authorized  to  be  built  under  the  act  for  tlie  gradual  increase  of  tlie  navy, 
so  that  it  may  be  safely  calculated  tiiat  only  one-half  of  the  appropriation  under  that  act  for  the  ensuing  year  will 
be  required. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  most  obedient  servant, 

SMITH  THOMPSON. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 


Sir:  Navy  Commissioners'  Office,  December  15,  1820. 

The  Commissioners  of  the  Navy,  in  reply  to  the  letter  of  the  honorable*  the  Secretary  of  the  Treasury  to 
you,  dated  13th  instant,  which  you  were  pleased  to  refer  to  this  board,  have  the  honor  to  state; 

That  if  the  unexpended  balance  of  the  appropriation  for  the  gradual  increase  of  the  navy  was  at  this  time 
$1,610,000,  and  it  should  not  be  decided  to  equip,  during  the  year  1821,  any  of  the  ships  built  under  the  gradual 
increase  law,  then  this  unexpended  balance  \yould  be  amply  sufficient  to  cover  all  the  probable  expenditures  during 
the  year  1821,  without  the  aid  of  any  part  of  the  appropriation  for  1821.  But  it  is  understood  that,  of  this  unex- 
pended balance,  only  $1,030,000  belong  to  the  gradual  increase:  hence,  it  is  probable  that  this  unexpended  balance 

*  Subsequent  to  the  date  of  this  letter,  there  was  drawn  from  the  Treasury  $500,000  on  account  of  the  gradual  increase  of  the  navy- 
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and  $500,000  of  the  appropriation  for  the  year  1821  will  be  required  to  meet  existing  engagements,  and  enable 
the  Department  to  proceed  in  the  execution  of  the  law  of  29th  April,'-1816;  and,  if  it  should  be  determined  to 
equip  any  of  the  ships  built  under  this  law  during  the  year  1821,  an  additional  sum,  proportioned  to  the  number  of 
ships  to  be  equipped,  would  be  required,  I  have  the  honor  to  be,  &c. 

JOHN  RODGERS. 
Hon.  Secretary  of  the  Navy. 


Sir:  Department  of  War,  November  14,  1820. 

I  herewith  transmit  the  estimates  of  this  Department  for  the  year  1821,  amounting  to  $4,585,352  61,  of  which 
$2,590,136  17  is  on  account  of  the  army,  including  the  Military  Academy;  $1,381,079  on  account  of  fortifications 
and  ordnance;  $614,137  44  on  account  of  pensions,  arrearages  prior  to  the  1st  of  January,  1817,  and  the  Indian 
Department;  and,  agreeably  to  your  request,  I  have  anngxed  to  the  estimates  the  probable  amount  of  the  balances 
of  the  appropriations  which  will  remain  at  the  termination  of  this  year,  and  may  be  made  applicable  to  the  service 
of  the  year  1821. 

The  estimate  for  the  pay  of  the  army  Js  made  on  the  supfDosition  that  the  military  establishment  will  be  full; 
but  as,  in  point  in  fact,  that  never  is  the  case,  and  as  the  military  establishment,  including  officers,  will  probably 
not  much  exceed  ten  thousand,  in  the  aggregate,  at  the  commencement  of  the  next  year,  it  is  believed  that  the  sum 
of  $1,136,784  will  be  sufficient  under  this  head  for  the  year  1821;  from  which  the  probable  balance  remaining  on 
the  1st  of  January  next,  amounting  to  $166,029,  being  deducted,  will  give  $970,755  to  be  appropriated  for  pay. 

Under  the  head  of  appropriation  for  forage,  there  will  probably  be  a  deficit  of  $8,973,  which,  added  to  the 
estimate,  gives  the  sura  of  $51,573  to  be  appropriated  for  the  service  of  the  next  year.  It  is  proper  to  observe, 
tjia't  it  is  impossible  to  estimate  accurately  the  amount  under  this  head  of  disbursement,  as,  under  the  act  of 
Congress,  and  tiie  regulations  of  the  Department,  the  officers  have,  to  a  limited  extent,  the  right  of  drawing  forage 
in  kind,  or  commuting  it  at  the  rate  of  $8  per  month  for  each  horse;  and  that  it  is  only  in  the  latter  case  that  it  is 
paid  out  of  the  appropriation  for  forage.  The  expense  in  the  former  case  is  charged  to  the  approoriation  for  the 
Quartermaster's  Department. 

The  balance  of  the  appropriation  for  retained  bounties,  &.c.  which  will  probably  remain  at  the  end  of  the  year 
will  about  equal  the  estimate,  and,  consequently,  no  appropriation  will  be  required  for  thp  next  year. 

Appropriations  equal  to  the  estimates  will  be  required  for  subsistence  to  the  officers  and  clothing  for  their 
servants. 

Of  the  appropriation  for  bounties  and  premiums,  there  will  be  a  probable  balance  of  $52,082,  which  will  be 
more  than  sufficient  to  meet  the  estimate  for  next  year,  and,  consequently,  no  appropriation  will  be  required.  The 
large  amount  which  will  remain  under  this  head  of  appropriation  is  principally  to  be  accounted  for  by  a  credit 
amounting  to  $35,364  56,  with  which  it  was  credited,  and  subsisteuce  debited,  in  the  settlement  of  the  account  of 
Robert  Brent,  late  paymaster  general  of  the  army;  the  effect'  of  which  has  been  to  increase  by  that  amount  the 
former,  and  diminish  the  latter  appropriation. 

A  balance  of  $12,489  will  probably  remain  of  the  appropriation  for  the  contingent  expenses  of  the  recruiting 
service;  which  being  deducted  from  the  estimate  for  the  next  year,  leaves  $14,511  to  be  appropriated. 

No  balance  will  remain  of  the  appropriation  for  contingences  of  the  army. 

The  appropriation  for  subsistence,  on  the  settlement  since  the  last  session  of  Congress  of  the  accounts  of  Ward 
and  Johnson,  under  their  contract  of  the  20th  July,  1815,  and  those  of  William  T.  Ralhbone,  under  his  contract  of 
tl'.e  5tli  November,  1817,  has  become  entitled  to  a  credit  of  $130,205  44  against  the  Indian  Department;  which 
accounts,  for  the  want  of  a  sufficient  appropriation  in  the  latter  department,  remain  suspended  at  the  office  of  the 
Second  Comptroller,  and  will  require  for  their  passage  an  increase  of  appropriation  for  Indian  affairs  equal  to  that 
ameunt.  Of  the  sum  thus  brought  to  the  credit  of  subsistence,  about  $65,000  will  be  required  for  the  service  of 
this  year,  (subsistence  having  been  debited  nearly  to  that  amount  in  the  settlement  of  other  accounts;)  and  the 
remainder,  viz:  $65,205  44,  may  be  considered  as  a  balance  at  the  end  of  the  year,  and  deducted  from  the 
estimate;  which  will  leave  to  be  appropriated  for  the  subsistence  of  the  army  in  the  year  1821  $301,304  56. 
Of  the  appropriation  for  clothing,  a  balance  will  remain,  amounting  probably  to  $13,162,  which,  deducted  from 
the  estimate,  will  leave  $369,125  56  to  be  appropriated.  • 

About  $6,000  will  remain  unexpended  of  the  appropriation  for  the  Medical  and  Hospital  Department,  which, 
being  taken  from  the  estimate,  will  leave  $40,527  93  to  be  appropriated. 

In  the  Quartermaster's  Department  there  will  be  a  deficiency  of  about  $20,000.  It  has  been  found  impossible 
to  bring  the  expenditure  within  the  sum  appropriated  by  that  amount,  which  being  added  to  the  sum  estimated 
will  give  $483,540  to  be  appropriated. 

The  expenditure  under  the  appropriations  for  the  Military  Academy  and  for  fortifications  will  about  equal  the 
appropriation. 

A  balance  will  remain  of  the  current  expenses  of  the  Ordnance  Department  of  about  $42,671,  which  taken 
from  the  estimate  will  leav.e  to  be  appropriated  $57,329. 

Of  the  appropriation  for  the  national  armories,  a  balance  will  remain  of  about  $10,000,  which  will  leaye 
$350,000  to  be  appropriated. 

The  payments  under  the  appropriation  for  arrearages  previous  to  the  1st  January,  1817,  will  about  equal  the 
appropriation. 

Under  the  operation  of  the  act  of  the  1st  May  last,  a  balance  will  remain  of  the  appropriatipn  for  revolutionary 
pensions  of  $1,391,731,  13,  which,  it  is  believed,  will  be  more  than  sufficient  to  meet  the  disbursements  of  the 
next  j'ear,  and  no  appropriation  will  accordingly  be  required. 

A  balance  of  $101,068  will  remain  of  the  appropriation  for  invalid  and  commutation  pensions,  which  deducted 
from  the  estimate  will  leave  $213,932  to  be  appropriated. 

The  payments  under  the  appropriation  for  half-pay  pensions  will  about  equal  the  appropriation. 

The  expenditure  under  the  appropriation  for  Indian  affairs  will  not  equal  the  appropriation  of  the  last  session 
1)y  a  few  thousand  dollars;  but,  as  that  appropriation  will  be  debited  as  soon  as  there  is  a  sufficient  appropriation 
by  tSie  sum  of  $130,205  44,  as  has  already  been  stated  under  the  bead  of  subsistence,  it  will  be  necessary  to  make 
provision  in  the  next  year's  appropriation  to  meet  this  debt.  It  is  believed  that  $170,000  will  be  sufficient  to  meet 
the  current  disbursements  of  next  year,  to  which  add  $130,205  44,  and  it  will  give  $300,205  44  to  be  appro- 
priated for  the  next  year.  It  is  proper  to  observe,  that  this  debit  against  the  Indian  Department  has  arisen 
principally,  from  provisions  issued  in  holding  Indian  treaties,  which,  being  issued  by  the  contractors,  were  in  the 
first  instance  paid  for  out  of  the  appropriation  for  subsistence,  but,  on  the  settlement  of  their  accounts,  it  was  brought, 
to  the  debit  of  the  appropriation  for  Indian  aflairs.  I  have  the  honor  to  be,  <fcc, 

J.  C.  CALHOUN. 

The  Hon.  William  H.  Crawford,  Secretary  •of  the  Treasury. 
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16th  Congress.]  No.  606.  "  [2d  Session. 

STATE    OF    THE    TREASURY. 

COMMUNICATED  TO  THE  HOUSE  OF  KEPRESENTATIVES,  DECEMBER  28,  1820. 

Sir:  '  Treasury  Department,  December  28,  1820. 

In  reply  to  your  letter,  stating  that  a  bill  had  been  reported  making  partial  appropriations  for  the  War 
Department  for  the  year  1821,  and  requesting  to  be  informed  whether  the  Treasury  would  be  prepared  to  meet 
such  payments,  if  authorized,  I  have  the  honor  to  state  that  the  demands  upon  the  Treasury  already  authorized 
greatly  exceed  the  amount  which  is  now  in  it.  It  is,  however,  respectfully  submitted  that  that  circumstance  fur- 
nishes no  ground  for  refusing  the  appropriation  requested  by  the  War  Department.  It  would  only  place  in  the 
power  of  the  Secretary  of  that  Department  to  determine  which  of  the  demands  upon  the  Treasury  which  he  is 
authorized  to  make  should  be  first  satisfied  out  of  the  limited  means  which  it  possesses. 

I  remain,  with  respect,  your  most  obedient  servant, 

WILLIAM  H.  CRAWFORD. 
Hon.  Samuel  Smith,  Chairman  of  the  Committee  of  Ways  and  Means. 


16th  Congress.]  No-  607.  [2d  Session. 

REMONSTRANCE    AGAINST    A    DUTY    ON    SALES    AT    AUCTION. 

communicated    to    the    senate,    JANUARY    4,  1821, 

To  the  honorable  the  Senate  and  House  of  Representatives  of  the  United  States  in  Congress  assembled:    The 
memorial  of  the  subscribers,  auctioneers  of  the  city  of  New  York,  respectfully  showeth: 

That  your  memorialists  are  engaged  in  an  extensive  business,  whose  general  influence  upon  other  branches  of 
trade  has  of  late  become  a  subject  of  much  controversy.  Your  honorable  bodies  were,  at  your  last  session,  peti- 
tioned, by  those  who  consider  the  interests  of  commerce  as  unfavorably  affected  by  the  great  extent  of  auctioa 
sales,  to  adopt  such  restrictive  measures  as  would  tend  to  limit  or  suppress  them.  On  the  failure  ol  the  effort  at 
that  time,  no  means  were  left  unatfempted  by  which  the  discordant  interests  of  the  different  classes  of  the  com- 
munity might  be  united  in  furtherance  of  this  enterprise;  and  the  application  is  now  renewed,  supported  by  more 
powerful  influence,  and  urged  with  greater  zeal.  ' 

Your  memorialists  respectfully  disclaim  the  intention  of  urging  their  unimportant  interests  upon  the  attention  of 
your  honorable  bodies.  Their  remonstrance  is  grounded  upon  principles  distinct  from  any  motives  of  private  con- 
sideration, which,  they  are  aware,  would  have  but  little  influence  on  your  decision.  Their  object  in  addressmg 
you  is  to  give  such  practical  information  as  will  lead  to  a  just  estimate  of  the  nature  of  their  business,  and  correct 
the  misconceptions  that  may  have  prejudiced  the  inquiry. 

The  result  of  your  deliberations  on  this  important  subject  will  materially  affect  the  whole  course  of  trade.  A 
system  which  has  gradually  grown  into  importance;  which  has  been  improved,  matured,  and,  they  might  almost 
say,  perfected;  which  necessity  originated,  and  acknowledged  advantages  have  continued  and  enlarged,  will  be 
established  as  a  safe  and  salutary  medium  of  sale,  or  suppressed  as  a  dangerous  and  pernicious  agency.  Your 
memorialists  cheerfully  submit  their  interests  to  the  decision  of  your  honorable  bodies  on  the  merits  of  this  ques- 
tion, and  would  humbly  suggest  whether  a  subject  of  this  moment  should  not  be  approached  with  respect  aiid  deli- 
cacy; whether  it  does  not  merit  the  most  careful  deliberation;  and  whether  the  argument  and  evidence  that  involve 
the  interests  of  the  whole  should  not  outweigh  the  clamors  of  a  few. 

Your  memorialists  respectfully  request  the  indulgent  attention  of  your  honorable  bodies  to  a  brief  exposition  of 
the  general  nature  of  their  business,  and  of  their  manner  of  conducting  it;  and  to  the  correctness  of  their  represeri-  ^ 
tations  they  pledge  their  individual  and  collective  respectability.  Your  honorable  bodies  will  perceive,  from  this 
detail  of  their  general  practice,  that  there  is  nothing  to  warrant  the  charges  of  fraud  and  deception  which  have  been 
urged  against  sales  at  auction,  and  that,  in  yielding  to  popular  impressions  derived  from  the  objectionable  mode  of 
conducting  the  business  which  formerly  prevailed,  the  opponents  of  the  trade  must  have  overlooked  its  actual  im- 
portance and  respectability.  Were  evidence  necessary  to  disprove  these  calumnies,  it  would  be  found  in  the 
unlimited  confidence  reposed  in  your  memorialists;  and  the  slightest  investigation  would  have  corrected  a  position 
at  variance  with  the  very  nature  of  the  business. 

Your  memorialists,  in  the  statement  offered  to  your  honorable  bodies,  have  confined  themselves  to  that  branch 
of  the  trade  which  has  been  represented  as  productive  of  the  most  extensive  injury — that  is,  the  public  sale  of  im- 
ported dry  goods.  Other  commodities  of  every  kind  are  sold  under  similar  regulations;  it  would  be  obtrusive  on 
your  patience  to  particularize  each.  ... 

Sales  of  dry  goods  are  made  at  auction  by  the  package  or  by  the  piece;  «nd  this  is  the  only  important  distinction 
to  be  observed  in  all  the  varieties  of  the  trade.  Package  sales,  being  more  important  in  amouiit,  and  more  attract- 
ive, by  the  assortments  of  merchandise  they  combine,  excite  most  interest,  and  are  attended  with  greatest  competi- 
tion. When  the  sale  is  of  magnitude,  it  is  generally  advertised  in  the  principal  commercial  cities,  with  an  enume- 
ration of  the  articles  to  be  sold.  Printed  catalogues  are  prepared,  specifying  the  term  of  credit,  with  the  other 
conditions  of  sale,  and  detailing  the  contents  of  each  package,  the  number  of  pieces,  the  varieties  of  quality,  by 
number  or  otherwise,  and  the  lengths;  all  of  which  are  guarantied  to  the  purchasers.  The  widths  are  also  in  some 
instances  specified,  but  always  with  a  reservation  expressed  in  the  conditions  of  the  sale,  on  the  printed  catalogues, 
or  published  by  verbal  explanation,  that  there  is  on  that  point  no  warranty,  except  that  the  goods  not  exhibited 
shall  correspond  in  this  as  well  as  in  every  other  respect  with  the  samples  shown.     This  exception  is  made  to  the 
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general  guaranty  to  the  pifrchaser,  as  well  to  protect  the  seller  from  arbitrary  and  unreasonable  claims  as  to  estab- 
lish the  general  rule  that  no  description  of  width  can  be  depended  upon  with  as  much  security  as  the  evidence  of 
actual  observation;  it  being  well  understood  that  British  cotton  goods  are  universally  invoiced  at  more  than  their 
actual  width,  whether  they  are  of  the  finest  or  most  inferior  quality,  put  up  for  public  or  private  sale.  The  misrepre- 
sentation has  become  sanctioned  by  universal  practice,  and  is  innocent  because  notorious.  It  is  no  more  supposed 
.  that  goods  invoiced  as  six-fourths  of  a  yard,  and  measuring  but  a  yard,  will  produce  more  in  consequence  of  the 
exaggeration,  than  that  the  United  States'  duty  will  be  calculated  by  the  custom-house  on  the  invoice  width  rather 
than  upon  the  actual  measurement. 

The  packages  are  arranged  in  lots  corresponding  with  their  numbers  oa  the  catalogue,  and  are  'exhibited  some- 
times two  entire  days  before  the  sale,  sometimes  but  one;  the  length  of  the  exhibition  being  regulated  by  the  mag- 
nitude of  the  sale.  When  the  goods  are  prepared  for  inspection,  the  purchasers  are  invited  by  public  notice  in  the 
papers  to  examine  them.  Where  it  is  necessary  for  an  advantageous  examination,  whole  packages  are  opened  and 
displayed;  where  it  can  be  made  with  more  convenience  from  samples,  one  or  more  pieces  of  each  quality  are  ex- 
hibited; and  where  there  are  many  packages  exactly  corresponding,  one  only  is  shown. 

Pattern  cards  are  exiiibited  displaying  the  assortment  of  colors,  &c.  The  purchaser  receives  every  information 
and  facility  that  can  contribute  to  his  convenience  and  protect  him  from  mistake.  The  goods  are  arranged  with  so 
much  attention  to  the  accommodation'  of  the  purchasers,  that  three  or  four  hundred  packages  may  be  examined 
with  care  and  accuracy  in  one  day.  v 

On  the  day  of  sale  the  purchasers  assemble,  each  prepared  with  a  catalogue  marked  with  his  estimate  of  the 
value  of  the  articles  wanted;  a  practice  that  not  only  guards  the  buyer  against  any  disadvantageous  excitement 
which  competition  naturally  produces,  and  refers  him  to  the  deliberate  opinion  formed  upon  careful  examination 
before  the  sale,  but  also  promotes  a  general  knowledge  of  merchandise  in  every  variety,  and  creates  a  useful  register 
of  the  fluctuations  of  the  market,  as  these  catalogues  are  generally  preserved,  with  notes  in  the  margin  of  the  prices 
at  which  every  article  has  been  sold.  At  the  commencement  of  the  sale  the  conditions  are  recapitulated  by  the. 
auctioneer,  among  which  is  a  provision  that  no  allowance  will  be  made  for  damage  or  deficiency  after  the  goods 
have  left  the  city,  (a  regulation  at  once  equitable  and  necessary,)  as  otherwise  there  would  be  no  protection  for  the 
auctioneer  in  the  settlement  of  his  accounts,  oi  for  the  seller  against  the  fraudulent  claims  of  strangers.  This  being, 
however,  at  all  times  a  declared  condition,  the  publicity  of  the  rule  insures  the  prompt  examination  of  the  goods. 
All  merchandise  sold  at  public  auction  is  warranted  by  the  auctioneer  to  be  perfect  in  the  manufacture,  fr.ee  from 
damage  and  imperfection,  of  the  quantity  specified,  and  of  fair  merchantable  character,  as  regards  the  description 
of  width  and  size.  For  this  the  auctioneer  is  held  liable,  as  well  as  for  every  delusion  calculated  to  deceive  the 
senses  or  betray  the  judgment.  The  auctioneer  is  not  only  legally  and  by  common  practice  responsible  for  the 
correctness  of  his  merchandise,  but  it  is  deemed  a  point  of  honor  and  of  common  justice  to  expose  every  art  by 
which  the  interests  of  the  purchaser  would  be  sacrificed;  and  it  is  no  uncommon  thing  for  the  buyer  to  acquire  the 
first  information  of  fraud  from  the  auctioneer  himself.  This  securit}'  to  the  purchaser  is,  however,  necessarily  sub- 
ject to  limitation;  and  public  notice  is  always  given  that  claims  of  all  kinds  must  be  made  within  a  specified  period. 
Immediate  redress  is  obtained  for  deficiencies  and  damages  reported  within  that  time.  The  deficiencies,  being  pro- 
perly certified,  are  promptly  allowed:  the  damages  are  settled  by  return  of  the  goods,  or  by  the  appraisement  of 
disinterested  persons  appointed  by  the  auctioneer  and  the  purchaser.  The"  period  established  for  the  required 
report  of  claims  is  a  matter  of  convention  between  the  auctioneer  and  the  buyers  at  the  sale;  it  being,  however, 
understood  that  errors  of  all  kinds  which  arise  from  the  neglect  or  inaccuracy  of  the  seller  or  his  agent  will  at  any 
time  be  corrected. 

The  nature  of  this  business,  by  which  sales  are  effected  and  accounts  closed  with  so  much  despatch-,  absolutely 
requires  that  the  stipulations  specified  should  be  rigidly  enforced;  and  those  regulations  cannot  be  deemed  disadvan- 
tageous by  which  care,  punctuality,  and  promptitude  are  promoted. 

Your  memorialists  have  entered  into  a  more  particular  detail  of  this  part  of  their  system,  because  the  frauds  of 
British  agents  and  others  are  alleged  as  the  prominent  objection  against  auction  sales. 

Practical  evidence  is  not  wanting  that  imposition  is  most  eflectually  guarded  against  by  the  very  means  which 
it  is  said  encourage  and  promote  it.  The  average  amount  of  deductions  made  from  package  sales  of  British  dry 
goods,  for  claims  of  every  nature,  will  not  equal  the  one-sixteenth  of  one  per  cent.;  and  it  is  rarely  that  any  other 
causes  of  complaint  occur  than  an  accidental  deficiency  or  an  unavoidable  damage.  Claims  based  upon  the  suspi- 
cion or  the  discovery  of  fraud  are  so  unusual,  and  would  tend  so  much  to  the  discredit  of  the  proprietor  of  the  goods, 
that  many,  if  not  all  of  your  memorialists,  would  esteem  it  sufficient  grounds  to  decline  the  transaction  of  furtlier 
business  with  the  person  attempting  the  deceit.  Your  honorable  bodies  will  perceive,  from  this  simple  statement, 
how  groundless  is  the  charge  against  auction  sales  of  encouraging  deception,  and  that  the  evil  which  is  made  the 
basis  of  all  the  objections  against  them  is  bat  imaginary. 

Your  memorialists  have  detailed  every  part  of  their  practice  in  the  management  of  package  sales  which  can  be 
of  any  importance  in  establishing  a  correct  understanding  of  the  nature  of  their  business.  Rice  sales  are  conducted 
on  the  same  general  principles,  but  differ  in  many  particulars.  Package  sales  aie  resorted  to  when  entire  cargoes 
•  are  to  be  sold,  or  where  the  quantity  of  goods  is  too  great  to  be  disposed  of  in  detail.  Large  assortments  of  mer- 
chandise are  daily  oflTered  at  the  piece  sales,  where  packages  are  opened,  and  the. goods  sold  in  small  or  large  lots, 
as  may  most  tend  to  the  interest  of  the  seller  and  the  convenience  of  the  purchaser.  These  sales  are  regular  and 
systematic,  being  held  by  each  auctioneer  of  extensive  business  on  two  or  more  specified  days  in  each  week,  and  are 
principally  depended  upon  by  the  retailers  as  well  as  the  larger  dealers  for  their  uniform  supplies;  they  are  held 
tmder  the  same  implied  regulations  which  govern ^sales  by  the  package.  Every  aiticle  is  opened  and  exhibited  on 
shelves  pn  the  morning  of  the  sale;  a  sample  piece  of  every  package,  as  it  is  offered  by  the  auctioneer,  is  displayed 
upon  a  counter  for  examination,  and  several  others  distributed  among  the  company  in  the  original  folds;  the  rest  of 
the  package,  if  of  similar  quality,  is  sold  in  order;  but  the  same  process  takes  place  whenever  any  difference  in 
value  exists,  or  where  the  accommodation  of  the  purchasers  makes  it  necessary.  Ample  time  is  given  during  the 
sale  to  examine  accurately  every  article  as  it  is  offered;  and  the  purchaser,  in  every  respect,  is  secured  against 
error  and  imposition,  by  an  open  and  unlimited  display  of  the  merchandise,  and  by  the  public  proclamation  of  every 
circumstance  known  to  the  auctioneer  which  may  tend  to  enhance  or  depreciate  its  value.  Where  concealment 
has  been  used  by  the  proprietor  of  the  goods,  it  is  necessarily  detected  in  their  free  exposure  to  inspection.  Arti- 
cles imported  of  a  specific  length,  which  are  sold  by  the  piece,  are  guarantied  of  the  usual  length.  By  these  means 
the  purchaser  has  the  double  advantage  of  being  allowed  in  the  first  instance  to  examine  minutely,  and  of  after- 
wards being  relieved,  if  he  has  been  unwarily  deceived.  It  is  a  general  regulation,  that  claims  for  deductions  must 
be  made  the  day  after  the  sale;  but  they  are  generally  allowed  if  notice  is  given  before  the  settlement.  These  pre- 
cautions operate  only  upon  obvious  damage,  or  upon  deficiencies  which  are  evident,  or  might  with  ease  have  been 
ascertained:  they  are  intended  to  guard  against  the  neglect  of  the  purchaser,  not  to  protect  the  frauds  of  the  seller. 
In  cases  where  it  can  be  satisfactorily  proved  that  goods  have  been  put  up  with  intent  to  deceive,  no  exertion  is 
wanting  on  the  part  of  the  auctioneer  to  remedy,  any  injury  sustained  in  consequence. 
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A  credit  of  three,  foup,'  or  six  months,  is  usually  gi\'en  on  sales  by  the  piece,  where  the  anaount  purghasted  ex- 
ceeds $100,  and  approved  security  is  always  required  by  the  auctioneer.  ,  Legal  interest  is  allowed,  for  cash  pay- 
ments; and  men  of  limited  means,  by  a  combination  of  their  purchases,  secure  the  credit  whrch  is  at  alltinies  coiir 
■venient,  and  frequently  necessary;  their  united  responsibility  being  admitted  for  amounts  for  whicli' either  indivicfual 
^ould  not  be  accepted*  Wlfen  it  is  considered  that  these  transactions  take  place  daily,  and  that  the  supplies  so 
obtained  are  essential  to  the  support  of  numerous  inferior  establishments,  the  importance  and  value  of  the  afcom- 
roodation  will  be  evident.  '  '     ,  .      . 

your  memorialists  respectfully  .represent  that  the  system  (jf  public  sales,  ill  theory  combining  advantages  ■and  ffu- 
cilities  which  testablish  its  utility  in  extensive  markets,  is  attended  in  practice  with  that  despatch,  accuracy,  and 
cenvenience,  which  alone  have  extended  its  operations  and  confirmed  its  necessity.  It  has  long  been  rhe  honorable 
distiiction  ef  our  commercial  transactions,  that  frauds  on  the  revetiue  are  scarcely  known;  it  cannot  be  doubted  that 
auction  sales  have  had  an  influence  in  establishing  this  character  for  mercantile  purity,  inasmuch  as  thev  encourage 
so  strict  and  impartial  an'examination  of  all  imported  merchandise,,  that  i}'  imposition  should,  elude  the  vigilance  of 
custom-house' officers,  it  cannot  escape  the  industrious  observation  of  a  trading  comnjunity,  whith  is  ever  watehfftl 
Ibjletect  fraud,  and  prompt  in 'proelaiming.it.  Let  not,  then,  auction  ^ales  be  charged  with  the  encouragement  of 
'a  species  otf  iniquity-which  does  not  in,  truth  exist,  and  \yhich  it  is  at  least  presumably  they  have  had  an  influence 
in  Suppressing!.        ■      ,  •  "  ■  *  ,  '  '     • 

As  the  public  revenue  il  guarded  frorti  injury  by  the  intervention  of  auction  sales,  S9  also  do  the  purchase*  atd 
consumer  obtain,  through  this  impartial  medium,  undoubted  assurance  of  the  security  of  their  transactions.'  No  art- 
ful nlode  of  exhibition  can  be  used  to  ensnare  the  inexperienced;  the.exairiination  of  goods  is  deliberate  and  cautiowsj 
and  it  is  fully  in  the  power  of  the  buyer  to  protect  himself  against  the  possibility  of  error.  He  deals  not,  as  in  pf)>- 
vatp  contract,  with  one  whose  interest  it  is  to  deceive;  his  bargain  is  made  with  an  unbiassed  agent,  whose  infeiest 
it  is  <o  expose  deception;  and  in  allcases  of  injury  he  tooks  for  redress  frpm  a  disinterested  source. 
•  Goods  of  inferior  quality,  of  cheap  and  teipporary  dye,  of  specious  appearance,  and  slight  fabric,  may  ibe 
collected  and  exhibited  as  evidences  of  deception  encouraged  by  auction  sales.  ■  »        .1 

•  Yjuur  triemorialists  respectfully  represent  that  the  evidence  submitted  by  them  to  your  houorable  bodies  must, 
if  admitted  as  correct,  be  conclusive  that  merchandise  exhibited  for  public  sale  cannot  be  estimated  otherwise  than 
atJts  actual  value;  or,  if  it&apparent  value  be  heightened  by  artificial  nieaYis,  that  the  responsibility  of  the  auctioneer 
is  pledged  for  the  exposure  of  the  artifice.  What  is  it,  then,  that  encourages  the  introduction  into  our  market  of 
articles  of  worthless  fabric?  Undoubtedly  it  must  be  their  currency  with  the  consumer,  who  has  no  immediate  and 
direct  dealings  with  (he  auctioneer,  but  obtains  them  from  the  jobber,  who,  liiraself  perfectly  aware  of  their  intrinsic, 
value,  promotes  their  importation,  by  being  the  principal  agent  in  their  distribution.  Your  memorialists  do  not,  by 
any  means,  intend  to  repel  this  charge  by  th*  imputation  of  unworthy  motives  to  any  other  class  of  men;  they  are  of 
opinion  that  goods  of  inferior-  fabric  aVe  necessary  for  tha  consumption  of  thes  country,  and  that  the  prices  at  which 
they  are  sold  universally  correspond  with  their  value.  The  dressings  the  glazing,  and  decorations  employed  in  the 
preparation  of  inferior  British  manufactures  for  this  and  other  markets  are  so  notorious  that  they  do  not  deceive 
the  most  inexperienced.  These  are  not  new  inventions;  nor  have  the  humbler  classes  of  the  community  but  lately 
[earned  to  clothe  themselves  in  articles  of  cheap  but  showy  fabric.  The  custom,  however,  is  falling  into  disuse, 
aftd  a  taste  for  more  simple  andsubstantial  merchandise  begins  to' prevail.  As  far  as  regards  the  employment  of 
fraud  in  the  sale  of  goods  through  the  medium  o£  auctions,  it  presents  itself  so  rarely  to  the  observation  of  your 
memorialists  that  they  cannot  but  dpubt  its  prevalence,' and  would  rather,  from  their  experience,  esteem  it  a  mat- 
te* of  congratulation  that  the  country  merchant  can  come  into  the  market  in  the  confiderice  of  ascertained  goo(j 
faith  and  fairness,  than  believe  there  can  be  reason  to  call  either  in  question. 

•  Your  memorialists  respectfully  represent  that  the  periodical  exposure  of  large  and  general  assorimjents  of  mer- 
chandise at  public  sale  must  have  a  tendency  to  promote  tlie  convenience  of  those  who  resort  to  the  great  com- 
merdal.marts  for  their  supplies,  while  it  benefits  the  importer  by  the  consequent  increase  of  competition..  If  distant 
"purehasers  are  attracted  by  public  notice  to  large  and  valuable  sales,  where  they  may  carefully  examine  the 
assortments  that  are  offered,  eflfect  their  purchases,  and  accomplish  all  their  business  in  so  short  a  period;  if  the 
holders  of  goods  may,  with  so  much  despatch  and  certainty,  complete  the  sale  of  whole  invoices,  at  the  current 
market  prices,  with  full  protection  against  all  risk,  and  secure  the  advantages  of  prompt  remittances,  accommoda-> 
tioBS  and  benefits  must  result  that  would  at  least  counterbalance  many  evils,  if,  indeed,  the  existence  of  any  had 
been  proved.  When  new  plans  or  principles  are  suggested,  encouraged,  and  established;  when  men  of  diflerent 
interests  and  views  coincide  in  their  adoption;  when,  after  long  and  successful  experiment,  they  are  confirmed  <ind» 
become  universal,  it  is  a  common  and  reasonable  inference  that  their  popularity  is  the  result  of  admitted  utility. 
On  what  other  reasoning  can  it  be'6xpla,ined,  that,  with  a  powerful  interest  in  opposition,  auctions  have  become,  Ir^ 
most  of  our  commercial  cities,  so  considerable  a  njedium  of  sale,  that  both  classes  of  the  mercantile  community,  the 
buyersand  sellers,  have  united  in  supporting  themi  There  cap  be  no  doubt  that  when  public  convaniene©  n» 
longer  requires  theit  interference,  they  will  naturally  and  rapidly  decline,  without  legislative  interposition. 

To  those  whose  operations  are  conducted  on  an  humble  scale,  the  amount  of  whose  purchases  must  necessarily . 
,  be  regulated  by  their  daily  sales;  the  suppression  of  auctions  would  be  a  fatal  and  distressing  blow.  This  numerous 
class  is  dependant  on  public  sales  for  their  regular  assortments;  their  responsibility,  though  not  adequate  to  purr 
chases  of  magnitude,  is  yjst  sufficient,  by  mutual  union  and  support,  for  their  small  biit  frequent  obligations;  Jiatipg 
an  established  credit,  they  are  assisted  in  the  advantageous  employment  of  their  small  capital,  while  their  intercourse 
wit|j  the  auctioneer  gives  him  that  constant  information  which  jS  his  best  security,  and  iaeUres  tlie  prudence  of  ijieir 
enga»etnents.  "In  common  with  the  country 'merchant,  they  owe  to  "auctions  the  advantage  of  procuring  their  sup-» 
pKes  without  the  necessity  of  intermediate  profits,  which  are  evidently  a  tax  upon  the  consumer;  they  buy  their  g,oods 
at  auctions  and  the  fifteen  of  twenty  per  cent,  which  wo&ld  have  formed  the  profits  of  an  intervening  class  i?  saved 
to  that  pain  ofthe'^d^ulation  by  wliom  the  diflerence  would  be  ^'.ost  sensibly  felt.  The  country  merchants  go  iiifto 
the  market  on  the  bpst  terips;  the  labor  and  difficulty  of  their  purchases  aiie  reduced;  they  select  from  the  daily 
assortments  jheir  necessary  and  regular  supply,  in  quantities  to  suit  their  convenience.  The  price  of  c.omnjodjties 
is  equalized  between  the  city  and  ;countfy  consumer,  and  reduced  to  both;  and  the  country  gains  in  the  sating  of 
the  time,  the  industry,  and  the  (^sources  of  her  most  valuable  citiz.ens.  But  it  is  not  only  in  their  immediate  adyan- 
tages  tl^t  auejions  are  a  public  benefit;  thelnflueiKe  of  the  great  body  of  strangers,  invited  by  their  facilities,  is 
profitably  felt  in  every  department  of  usefijl  industry,  and  imparts  activity  and,animation  to  every  branch  qf  trade. 

If,  thep,  tlie  popalation  of  the  country  is,  tbrough  auctions,  supplied  witli  comforts  and  necessaries  &t  tl)echea[S- 
est  rate;  if  a  saving  be  effected,  in  the  most  valuable  resources  of  the  nation,  of.  what  mome/it  is  it  (hj^t  a.\v;ealthy 
and  influential  class  of  men,  who  are  provoked  to  hostility  by  the  lojs  of  a>  productive  business,  denounce  Suctions 
as  a- public  calamity,  and  irlfluence  others  to  unite  witli  themi      ',         '  •      '  .,•.•••. 

Your  memorialists  respectfally  represent  tliat'it  is'to  the  influence  of  auction.  saleS  that  our  domestic  mgnufao^ 
tures  owe  their  introduetioih  to  general  jiotice  and  tKqt  ^rtcoutagemeiitand  «id  which  lj^s,!in  semi  measure,  over- 
74  C 
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V      ,  • .        ^ «*  •  •      '   ■ 

ccfme  tlie  prej^idicesthaloppq^ed  thair  .advancemetit;  that  the.  vSluable  products  of  native  industry,  which  publit; 
opinioii  discoiySged  and  cotidemoed,  wpre  forced  into  use  and  estimation.  To  the 'manufacturer,  the  aid  of  "the 
auction  business,  as  a  hiedium  of  sale,  is  almost  indispensable.  A  lajv  of  our  State  has  bgen  obtained  for  their 
eueJOuragement,  by  which  the  salo  of  domestic  goods  has  been  exempted  from  duty;  and  the  great  disproportion  in- 
amount  between  tiie  public  and  private  sales  of  our  home  manufactures  sufficiently  disproves  the  supposition  thA 
auctions  operate  to  their  disadvantage.  T^ose  manufacturing  establishments  whose  operations  are  sustained  by 
great  resources  may,  perhaps  view  with  indifference  the  decision  of  this  question;  but  to  those , of  humbler  means, 
whose  business  is  almost  exclusively  transacted  through  the  agency  of  auctioneers^  it  is  of  vast  importance.         , 

The  small  resources  that  would  be  quickly  exhausted  in  limited  enterprise  are,  by  the  aid  of  auctibns,  continued 
in  actjve  circulation.  The  distress  consequent  upon  the  failure  of  employment,  during  the  tedious  disposal  of  th^ 
merchandise  and  collection  of  the  proceeds,  is  prevented  by  the  promptitude  of  the  sale  and  payments.  The 
manufacturer  is  aided  by  the  judgment  and  experience  of  his  agent,  which  render  his  presence  and  attendance 
unnecessary;  sp  that  his  goods  are  sold,  the  raw  material, purchased,  or  his  funds  remitted,  while  there  is  no  inter- 
ruption to  his  industry;  and  the  time  and  labor  are  saved' which  would  be  consumed  by  making  sales  of  his  mer- 
chandise in  detail.  '  .  .•  • 
It  is  objected  against  auction  sales  that  they  have  produced  a  revolution  in  the  commerce  of  the  cotintr^,  and* 
originated  the  difficulties  which  it  is.  said  now  oppress  it.  Your  memorialists  would  respectfully. urge  that  the  de- 
cline of  busiti^ss  may  be  attributed  to  more  probable  andevident  causes  than  the  extension  of  auction  sales,  which 
has,  in  fact;  resulted  from  the  same  circumstances  that  produced  the  decline  in  our  commercial  prosperity,  and  has 
tended  greatly  to  relieve  the  general  distress;  It  is  to  the  extravagant  introduction  of  foreign  fabrics  after  the  late 
war,  when  profitable  sales  allured  to  importations  far  exceeding  the  ordinary,  consumption;  to  the  fall  in  the  cost  of 
goods  abroad,  when  our  merchants  were  overburdened  with  a  heavy  stock;  to  the  injudicious  extension  of  business 
.  at  a  period  of  hazard  and  uncertainty;  to  the  loss  of  several  important  and  profitable  branches  of  trade,  which  em- 
ployed our  ships  and  seamen,  and  enriched  our  merchants  and  our  country,  but  of  which  the  universal  restoration 
of  peace  throughout  Europe  deprived  us;  to  the  extensive  scale  on  which, the  precarious  experiment  of  domestic 
manufactures  was  commenced;  and  to  the  embarrassments  of  a  disordered  exchange,  that  commercial  distress  is  to 
be  referred:  and  practical  men  are  aware  that  the  interference  of  auction  sales  alone  could  have  prevented  a  more 
^tensive  ruin,  by  their  forced  distribution  of  goods  throughout  the  country,  at  a  rate  which  relieved  our  imporfers, 
though  at  an  admitted  sacrifice.  Such  were  the  causes  which  produced  the  gradual  decline  of  our  commercial 
prosperity, ,  and  created  that  reaction  in  our  mercantile  situation  from  whose  shock  we  are  but  now  recovering. 
3ut  on  what  grounds  can  it  be  urged  that  tlie  present  character  of  our  trade  is  ruinousl  The  day-of  coipmercial 
disaster  has  passed  away  with  the  extravagant  enterprise  that  produced  it;  and  commerce,  neviving,  asks  but  frpe* 
dom  from  restraint  and  liberty  of  action.  A  safe  and  advantageous  internal  trade  employs  the  capital  arid  industry 
of  one  part  of  the  mercantile  community;  while  our  foreign  intercourse,  established  upon  secure  and  beneficial  prin- 
ciples, invites  the  enterprise  of  the  other.  The  mass  of  old  goods,  the  surplus  of  former  excessive  importations,  has 
Been  disposed  of,  and  a.  field  opened  for  a  lucrative  trade.  Commercial  credit  and  confidence  are  established;  and 
though  our  own  produce  but  scantily  rewards  the  labor  of  the  husbandman,  (an  evil  certainly  not  attributable  to  , 
auction  sales,)  yet  foreign  manufactures  and  produce  generally  have  fallen  proportionably,  while  tlje  improveoftnf 
of  our  domestic  exchanges  denotes  a;  composed  and  settled  state  of  things.  '  ^  '.  .  >  ' 
■  ■  Our  importers  have,  during  the  last  season,  enjoyed  a  trade  that  has  well  rewarded  their  fenterprise.  Our  mar- 
ket has  been  enlivened  by  strangers  from. every  quarter  of  the  Union,  and  presented  a  scene  of  activity- an^  suc- 
cessful industry  th.at  sjifBcienfly  relieves  aactions  from  the  charge  ef  having  eflected  a  rutnou^  change  /■  the  char- 
acter of  our  trade.                             •                           ',           '          ■    ,     .              .                    ' 

Your  memorialists  are  represented  as  holding  an  important  and  dangerous  monopoly.  On  tjie  conti^ry,  it  h 
tlieir  iqfluonce  in  destroying  the  power  of  monopolizing  that  renders  them  of  public  service.  They  are  a  barrier 
to  that  inordinate  warmth  of  speculation  which  is  in  direct  opposition  to  the  principles  of  •a'secifre  and  moderate 
trade.  They  prevent  the  involvement  of  capital  in  the  atteftipt  to  engross  scarce  and  desirable  articles,  and  those* 
Ruinous  combinations  of  extensive  dealers  which  frequently  distress  a  whole  community.  ^    '    ■,  • 

From  these  considerations,  yeur  memorialists  respectfully  remonstrate  against  the  imposition  -  of  legislative 
iTestrictions  upon  a  business  whose  advantages  have  been  carefully  tlirown  into  the  shade,  while  none  but  groundless 
objections  have  been  urged  against  it.  Public,  sales,' in  their  general  character,  are  no  longer  the  resort  of 'the 
hecessitous,  who  are  compelled  to  the  sacrifice  of  property  by  the  pressure  of  distress.  Buyer  and  seller  now  meet 
«<?n  neutral  ground  for  their  mutual  advantage;  auctions  are  employed  as  the  most  secure  and  convenient  medium 
for  the  sale  and  purchase  of  merchandise  at  the  current  market  rate;  and  any  addition  to- the  present  charges,  how^ 
,€ver  trifling,  so  far  from  being  a  productive  source  of  public  revenue,  would  force  the  business  intoanother  channel, 
introduce  the  practice,  of  selling  inconsiderable  samples  at  auction,  by  which  the  prices  of  large  parcels  at  private 
sale  would,  be  regulated,  entourage  frauds  on  the  revenue,  and  operate  directly  as  a.tax  upon  the  yeomanry  of  the 
.country.  .  .  ■    •  ■      ^  .  ' .    ,  .     , 

«        AH  wbich  is  respectfully.' st>bn;uKed>  apcl  Jiour  riibinorkilists,  as  in  duty  bound,  will  ever  pj'ay,  &c.  . 

'■•■';'  \    '        •  FRANKLIN  &  MINTURN,  and  (fther^. 

.•;  *•  ••... !.  •     •#.  •••.. •,...,.•.  ' 

..'./     .,•..,-,   ,  ..     •.-,.•    ..........  ......      ..... 

•..'>.r;.  /     *    .•\..-  .  •  -.•■   •    .    .  .'  •    •■:  .       •  s  .  •;»  .   . 
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*'.•••  ^  V  ,  J  .       '        •  •        >  ,  1       *   ' 

,,    .'        .  .    .'      ,     *         ■/*/  «'$yV™<'ATED  fo  THE.lS'pJS^T^,  J^Iftol^Y  !l2,  18&l'.  '  '  •  • 

To  the  honorable  the  Speaker  anc}  Members  of  the  House  ef  Reprcseniaiives  of  the  United  States:   The  memO' 

rial  of  the  president  and  directors  of  the  .l^anjc.  gf  the  ^  United  States,  on   the  pdrt  of  the  stockholders  of 

.   thb  said  bfmk,  reiptctfully  showeth:,  ...       '      , .  ■.   •  '  ' ' 

That  file  institution  of  which  they  are  fnanagers  is  laboring  gnder  several  grievances,  not .  only  injurions  to  the 

bank,  but,  as  they  respectfully  conceive,  to  the  nation  also,  whidh  -call  for  legislatke  relief.    .Sotoe  of  these  arise 

from  the  original  oraission  ^f  appropriate  lega1,enactments;  olliers,  f^oip' certain  provisions  of  the  charter  not  suited 
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■  -  - 

to  the  condition  and  circumstances  of  the  bank;  a^d  onej  »{  a  very  iiQportaut;  character,  from  a  regulation  cgncern- 
in^the  fiscal  receipts  of  the  Government  of  the  Union.  For  the  remedy  of  these  evils,  the  stockholders  of  the 
Bank  of  the  .United  States  can  only  look  to  Congress.  Under  the  pledge  of  its  sacred  faith,  aijd  by  its  authority,  the 
institution,  was  established;  and  their  natural  refuge  is,  therefore;  to  the  National  Legislature  for  that  relief  and  pro- 
tection which  the  citizen  has  a  j-ight  to  claim  of  his  Government.  Of  that  body  they  know  they  can  obtain  nothing 
forbidden  Jjy  the  sound  policy  of  the  State;  and  could  their  interest  dictate  a  request  inconsistent  wi^h  that  policy, 
they  would  forbear  to  make  it;  but  it  is  under  a  conviction  of.  the  justness  and  correctness  of  iheir  requests,,  that, 
as  citizens,  and  as  a  portion  of  .those  whose  prosperity  constitutes  the  public  good,  they  Mispectfully  usk.  the  attent 
tion  of  Congress  to  the  grievances  under  which  they  labor.  They  Ask  relief  only  if  it  be  found  to  be  consistent 
with  the  public  welfare;  and  if  it  be,  they  will,  they  are  convinced,  not  ask  in  vain;  while  they  feel  satisfied  that 
tliey  will  be  able  to  show  to  your"  honorable  body  not  only,  that  their  qlaims  are  consistent  with  it,  but  that  they  are 
eminently  calculated  to  advance  and  promote  it.        ,   ■  •    _  .  '  , 

'  Your  petitioners  are  aware  that  .strong  prejudices  have  eXi^ed^  against  the  BaAk  of  tho  United  States,  arid  'cer- 
tainly there  has  been  abundant  .causq  for  more  than  prejudice  agafnst  some  of  the  acts  which  have  marked  Yhe 
pVogress  of  the  institution.  But  these  acts  have  been  offences  not  against  the  public  or  the  Government,  (except 
iH^  it  Js  a  stockholder,)  but  against  the  innocent  and  undesigning  stockholders,  on  whose  behalf  your  petitioners  not* 
{tsk  protection  and  relief  Oflfencesof  inferior  turpitude  and  of  inferior  public  injury,  under  almost  all  Governments, 
have  Been  restrained  by  severe  punishments.  By  the  charter  granted  by  the  Congress  of  the  Confederation  to  the 
Bvik  of  "North  America,  it  was  proposed  to  make  some  of  these  ofl'ences  felony,  and  they  were  accordingly  madfe 
Mony  by  the  several  acts  of  the  Legislature  of  Pennsylvania.  But  though,  in  the  progressive  experience  of  thiS 
isstitjition,  one  example  of  infidelity,  peculation,  and  fraud  has  produced  another,  and  that  another  and  anothej, 
•  ncf  though  it  has  been  defrauded  of  millions  of  dollars,  it  is  yet  entirely  without  the  preventive  protection  of  effect- 
ive and  appropriate  penal  laws.  Will  it  be  believed,  too,  thatthese  acts,  so  injurious  to- the  bank — that  these  looses, 
so  afflictive  to  the  innocent  and  suffering  stockholders,  have  excited  against  the  institution  the  prejudices  which 
your  petitioners  how,  so'anxiously  deprecate?  Yet  it  is  a  truth,  that^those  are  the  sole  causes  of  which  your  peti.- 
tioi^ers  have  any  knowledge.  For  they  cannot  believe  that  it  is  considered  a  crime  (at  least  not  in  the  eyes  of  th^ 
Legislature  from  whom  they  purchased  their  privileges)  for  the  stockholders  to  have  associated  together  and  to  have 
)lac"ed  their  property  under  the  protectimi  of  the  most  solemnly  considered  act  that  has  marked  the  existence  of 
he  Government — an  act,  the  validity  of  which  all  political  denominations  of  men  in  the  country,  (at  long  inter- 
vals of  lime,  giving  ample  room  for  reflection  and  investigation,)  and  all  departinents  of  the  Government,  have 
fepeatedly  and  solemnly  coi>sid'ered  and.  confirmed.  The  usefulness  of  the  bank  to  the  Government  and  to  the 
country,  ifs  purifying  effect  upon  and  sustaining  aid  of  the  currency,  its  support  of  the  public  credit,  and  its  gen- 
eral' benign  iafluence  on  the  interests  of  every  solvent'  man  and  every  solvent  institution  in  the  country,  if  not 
Readily  acknowledged,  your  petitioners  believe  can  be  satisfactorily  shown.  But,  more  effectually  to  dissipate  thfe 
public  prejudices,  if  any  remain,  your  petitioners  entreat  your  honorable  body  to  inquire  who  now  are  the  person's 
really  interested  in  this  much  injured  institution?  They  will  be  found  to  be,  with  few  exceptions,  original  subscri^  _ 
hers,  who  have  continued  to  hold  their  stock,  alike  ignorant  and  innocent  of  the  fi-aqds  to  which  their  interests  were 
a  prey;  orthey  are  unfortunate  purchasers,  who,  deceived  by  the  false  appearances  which  the  affairs  of  the  institu- 
tion e.xhibited,  gave  an  advance  of  from  twenty  to  fifty  per  cent,  on  their  purchases.  Among  those  now  interested  are 
all  the  classes  of  human  helplessness;- and  among  the  funds  involved  in  the  fate  of  the  institution  are  those  of  charity 
and  religion  to  no  inconsiderable  amount.  Of  these  facts  your  petitioners  are  ready  to  give  satisfactory  proof  ts 
your  honorable  body,  and  crave  to  be  permitted  to  do  so,  if  it  shall  be 'doubted  or  deemed  material.  >  .     ^ 

Vnder  these  circumstances,  your  .petitioners  will  proceed  succinctly  to  state  the  particular  objects  ojji*yhicn 
they  ■r'espectfully  request  relief  and  protection  from  Congress. 

.  First,  The  charter  provides  that  no  director,  except  the  president,  shall  be  eligible  for  more  than  three  years 
in  four.  ,  This  provision  has,  in  practice,  been  found  to  deny  to  the  bank  the  services  of  tliose  men  who  are  best 
jjuahfiedto  administer  its  affairs  with  safety  and  profit  to  the  institution.  It  is  a  provision  not  contained,  youi 
petitioners  believe,  in  the  charter  of  any  other  respectable  banking  institution;  It  was  not  contained  in  the  charter 
•fthe  former  Bank  of  the  United  States;  and  it  woujd  seem  that  the  provision  of  the  charter  which  forbids  the  re- 
election of  move  than  three-fourths  of  the  directors  in  office,  at  the  time  of  an  annual  election,  (to  which  your  peti- 
tioners have  no  objection,)  is  calculated  to  effect  all  the  ends  of  the  embarrassing  provision  from  which  your  peti- 
tioners now  crave  relief  \  ■•.•.,..  ,  .  n      ' 

,  Second.  At  present  there  is  no  authority,  under  thelkwsiof  Congress,  tt)  punish  any  fraud,  peculation,  or  vioV 
tion  of  trust,  committed  by  aiiy  of  the  officers  of  the' bank  or  hS  offices;  aild,  On  this  point,  the  State  laws  are  also 
gtfpposed  to  be  deficient.  Nor  is  there  any  adequate  civil  remedy  for  the  bank  against  its  faithless  agents,  who  may, 
thfe  hour  before  their  dismissal  from  office,  while  the  investigations  necessary  to  their  removal  indicate  to  them  tha^ 
result,  take  the  property  of  the  bank  from  its  vaults  and  withhold  it,  spend  it,  and,  if  they  please,  give  it  in  pay- 
ment to  their'other  creditors,  in  exclusion  of  the  bank,  from  which  it  has  been  thus  purloined.  _  •. 
•  Third.  Under  the  charter,  it  has  been  doubted  whether  the  bank  has  power  to  authorizethe  issuing  of  notes  not 
signed  by  the  president  aiid  countersigned  by  the  cashier.  The  labor  and  the  time  necessary  to  sign  notes  for  the  bank 
rfiid  all  its  branches  are  much  greater  than  either  of  thosp  officers  can  bestow  upon  that  object;  and  hence,  the  bank, 
has  b'een  unable  to  put  in  circulation  a  sufficient  amount  of  notes  of  the  smaUer  denominations,  which  the'pubiic 
most  want,  and  which  are  best  calculated  to  serve  the  interest  of  the  bank.  If  authority  were  given  to  the  board 
frbm  time  to  time  to  appoint  one  or  more  persons  to  sign  notes  of  thesraaller  denominations  at  the  parent  bank, 
under  the  superintendence  and  directidn  of  the  board  and  its  principal  officers,  there  wouW  be  no  public' risk,  and 
it  would  afford  all  the' aid  trliich  your  petitioner^  des"n'e  on  that  point. 

Fourth.  Under  tlie  fourteenth  sectiop  pf  tjie  get  incoVporating  the  Ijank,  tlie  bills,  or  notes  of  thfe  bank  originally 
made  payable,  or  which  s^ial'l  hate  become  ffayijDre^  on  demand,  ate  made  receivable  in  all  payments  to  the  United 
St^es,  unless  otherwise  directed-liy  act, of  Congress.  Under  this  regulation,  ^he  power  of  the  bank  to  make  fts 
capital  available,  either  for  its  nwn  profit  pr  the  public  good,  is  greatly  abridged.  The  spliere  of  its  circulation  is 
limited  to  those  places  where  it  is  "least  wanted,  and  made  to  exclude  those  where  it  would  he  eminently  useful, 
whil^  the  whole  currency  of  vast  sectiotis  of  the  countny  k, thereby  frequently  greatly  embarrassed,         .  .  .  ■;i 

Your  fietitioners  forbear  to  enter,  at  th'is  time,  into  a  further  exposition  of  the  grounds  of  their  application  for 
refief  on  these  points;  but  respectfully  hope  and  request  tljat  your  honorable  body  wilLso  ^ispose  of  th?  subject  as 
tt)  give  thQm  an  opportunity  of  manifesting  "the  justice,  as  it  regards  the  bank,  and-the  f)dicy,as  it  t-egarJs  tM  ptib,- 
!ic,  off  the  relief  antj  protpction  which  they  respectfully  glaim.    ;  ■  '  '.','•    '•' .  '       ,•'      •        .■'.,. 

•         •  ■  .'  •     ■  'On  b6half  dfthe  b6ard  of  directoir*. '.■    •      ,"      '"  '    »  •, 

•       •    ■        /    •  '-   A-    .   ;.        ;       ;■  ;   ••.        .    ■■   '•.'  t•t.•eHEVESJ'Pr«sJ•rfeJl/,.• 

•    •"     .*  '■  .       Attest:  frfKWltsfrflri  C-ibAty. .' "      ■.""'■    '•'.."     ,*    **".  •'.'■'•.'.„•. 

.•   •  •  /  •  . 
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DOCUMENTS  ACCOMPANYING^  THE  MEMORIAL. 

Tke  Commiltee  of  the- Bank,  of  the  United  States  Beg  leave  respectfully  to  represent  to  the  committees  of  Con- 
gress, to  whom  the  memorial  of  the  bank  has  been  referred,  that  the  directors  of  the  bank  were  forbidden,  by. the 
nature  of  the!  instrument,  from  developing  in  their  memorial,  at  length  and  in  detail,  the  particulars  of  the  grievances 
linder  which  the  establishment  labors,  or  the  reasons  vvMcb,  in'  their  opinion,  authorize  and  recommend  the  mei- 
^res  of  relief  which  they  seek.  To  sujpply  this  deficiency,  the  committee  now  desire  respectfully  to  bring  before 
the  committees  of  Congress  sonie  of  those  details  and  reasons,  which  they  will  do  as  briefly  as  the  mature  of  the  sub,- 
ject  will  permit.     They  wijl  notice^  tfie  several  points  in  the  ordet  in  which  they,  are  stated  in  the  memotial. 

>     •     *         I.   Thii  ineligibility  of  '^rAit(}.r&  who  have  served  tlerit' yews  ij\suocession.  '  t 

On  this  point,  the  committee  beg  leave  to  consider,  l^t,  iTlit  evil;  24,  TJie  fpUef  ^esir^d;  3(J,  fhe  ^^sible 
qbjections  to  that  relief.'  *  •,  ,'     .  '    , 

].  The  memorial  states,  very  truly,  that  the  most  competent  and  safe  rnen  cannot  generally  bei  induced  to  dif- 
cept  seats  at  the  respective  boards  -of  the  baiik  and  its  offices.  The  directors  of  such  an  institution  ought  to  bs, 
if  possible,  of  undoubted  credit,  great  experience,  and  extensive  business.  Neither  integrity  nor  abstract  talent,  nor 
bc\h,  are  enough.  They  ouglit,  at  least  a  considerable  portion  of  them,  to  be  men  extensively  engagecl  in  business", 
and  well  acquainted  with  men  of  business.  Such  men  not  only  afe  better  qualified  to  govern  the  affairs  qf  tlve  bank, 
But  give  to  it  their  own  business,  which  is  valuable,'  not  merely  on  account  of  its  extent,  but  also  on  account'^)' 
its  charav-ter,  and  attract  to  it  numerous  customers  like  themselves;  and  thus  secure  to  it,  in  the  aggregate,  business 
fb  a  greater  extent,  arid  of  a  'better  character,  than  men  of  a  different  description  can  do.  Not  to  obtain  the  "feerj 
vi.fes  of  such  men,  is  to  fail  in  managing  the  institution  to  the  best  advantage,  and  to  limit  its  uspfulness  atjd  its 
benefits,  both  public  and  private.  But,  under  the  existing  provisions  of  thfe  charter,  such  men'  decline,  too  gene- 
rally, the  station  of  directors  of  the  bank  and  its  branches,  when  they  can  (as  ihey  always,  can)  obtain  seats  at  tile 
boards  of  respectable  local  banks,  from  which' they  will  not  be  periodically  removed.-  The  reasorjs  of  their  prefer- 
ence are  obvious.  It  is  desirable  with  such  men  alw.ays  to  have  seats  at  the  boards  of  respectable  banks;  an/l  to 
remove  them  periodically  is  to.  suspend  periodically  the  advantage  which  they  seek.  But,  besides  the  motive,  of 
iriterest  or  convenience  which  may  govern  them,  they  have  a  much  greater  objection  to  the  necessary  removal 
required  by  the  charter  of  the  Bank  of  the  United  States,  founded  on  the  unpleasantfeelings  which  it  excites..  The 
bank  may  succeed  in  a  first  appointment,  but  at  the  end  of  one  year  it  displaces  one-fourth.  This  offends  those 
wjio  see  themselves  renloved,  without  admitting  or  believing  that  the  preference  which  excludes  them  is  just,  and 
places  them  in  a  light  of  inferiority,  which  mortifies  their  pride,  and  often  provokes  their  resentipent;  ,nor  are  these 
feelings  assuaged  or  subdued  by  "exhibiting  to  them  the  original  charter,  which  renders  it  necessary.  ,  This,  hovy^ 
ever,  it  is  admitted,  rnugt  be  borne  to  meet  the  demands  of  a  prudent  jealousy.  But  the  evil  increases  almost  in 
geometrical  proportion,  as  the  process  of  exclusion  annually  occurs,  until,  at  the  quadreiinial  appoiijtmerits,  it  ends 

*  in  a  state  of  things  absolutely  incompatible  with  the  good  rhanSgement  of  ,the  bank;  for  as  many  of  the  best  direct- 
ors who  were  first  appointed  will  be  retained  as  the  law  permits,  and,  on  the  fourth  appointment,  the  whole  of  them 
will  be  excluded;  leaving  but  one-fourth  of  the  preceding  board,  and  those  who  compose  that  small  portion  will' 
bave  had  bill  one  year's  experience.  Undoubtedly  the  bank  has  succeeded,  in  maiiy  instances,  in  procuring  the 
services  of  fit  men,  under  all  these  difficulties;  but  it  has  been  the  result  of  good  fortune,  and, in  opposition  'to  causps 
which  almost  necessitate  a  contrary  effect;  and  it  is  hoped  the  National  Legislature,  in  its  wisdom,  wIll'BOj  see  fit 
Ifc  leave  such  great  national  and  private  interests  to  the  sport  of  chance.  t 

Tlib  committee  find  it  quite  impossible  fully  to  express  the  magnitude  of  the  practical  eyiL,  which  can  o«JV  be 
understood  and  felt  by  marking  attentively  the  operation  and  progress  of  it.  In  their,  humble  opinion,,  the  change 
desired  is  altogether  indispensable  to  a  prosperous  and  safe  management  of"ths  bank*  '  ■  • 

« .  2.  The  relief  desired  is  simply  that  length  of  service,  which  may  be  considered  as  expressive  of  exirafgrdinary 
usefulness  and  capacity,  Shall  not  create  ineligibility.  The  request  does  not  embrace  the  Government  directors, 
j\ox  any  change  in  the  provision  which  excludes  a  numerical  proportjon  (one-fourth)  of  the  board  of  the  year  pre^ 
.ceding  each  appointment;  guards  whicli,  the  cotnmittee  gannq^  doubt,  will  fiiflfy  qprry  }ntQ.(?ffe<;tjthe^pQlicy  and.ob- 
ject  of  the  Legislature  on  this  point.         .'     ^        '  ''  •   ' 

,  S.  \t  is  not  denied,  the  committee  believe,  that  the  change  desired  is  calculated  to  promote  the  infe^fst  of  the 
stockholders.  But  it  is  alleged  that  banks  generally,  and  particularly  this  bank,  are  to  be  viewed  in  the  double  as- 
,p"ect  of  instruments  of  private  advantage  and  national  good,  and  that  it  ought  to  be  shown  that  the.tendency  of  tlie 
change  is  not  likely  to  be  injurious  in  the  latter  view.  The  committee  do  not  hesitate  to  admit  the  justice  of  the 
remarks;  but  they  entreat  that  it  may  be  considered  whether  both  ends  are  not  attainable  by  the  same  means,  and 
Vhetlier  th^  means  proposed  are  not  the  most  fit  to  accomplish  both.  The  desire  of  the  stockholders  is  to  have 
the  institution  .managed  by  the  mpst  honest  and  moSt  capable  men  that  can  be  procured.  If  this  end  be  atfci.ined, 
the  national  object  will  undoubtedly  be  attained.  That  commendable  jealousy  which  has  been  before  alluded  to 
may  cease  to  be  wise,  if  carried  too  far.  If  carried  so  far  as  to.  exclude  the  most  fit  men  from  the  manageiiien.t  pf 
^i^e  bank  and  its  branches,  it  will,  undoubtedly,  be  carried  too  far.  It  may  -put  the  affairs  of  the  igstitution  into  the 
hands  of  designing  and  unprincipled  men;  and,  against,  their  arts,  the  provision  of  ineligibility  from  length  of  service 
will  be  a  security  feebler  than  a  cobweb.  If,  then,  the  committees  of  Congress  shall  be  satisfied  that  the  provision 
which  renders  the  best  men  ineligible  periodically  is  not  calculated  to  keep  the  management  in  the  hands  of  .pien 
of  the  highest  integrity  .and  capacity,  it  will  follow  that,  to  meet  the  public  objpct,  the  change  ought  to  be  gdopted. 
'And  as  a  matter  of  fact  and  experience,  in  the  past  management  of  thei  bank  aijd  it^  qffices-,  if  has  failed  to  do  so. 

.,'„.•        'p.s'>^h'epunishlit^t.o/fratlds^^p<fn,thf)ilnk^y,it»(^det■^.^\    ,  '.^       ..      * 

'On.'tlie  polfcyahd  propriety  of.  piihishlng,  by  penal  enactments,  frauds  anJ  ^bculation  (A)nrt»itt*ejd  ou  the  l?ahk 
by  its  officers,  the  cqiiimittee  deem  it  unnecessary  to  enlarge.     '      \  i    '  "         .-' 

HI."  On  tfie  svbslfttnMn  '»f  agents  fngtetid  bftlif  president  and  ca%h\fr,  U  »^  ilU nOtes'9^^ hanlc  qfthe  hioer 

.    ■  '  '  • ',  '        •    '  ■  •    •    • .  t      denominations.     '      "'  ,      '  '  .  '  . 

^  On  this  ppInit,alsQ,*jtne  committee' deara  it  unnecessary  to  dvvell, at  much  length.  The  request  now  made  js 
unlike  that  whi(;h  was  ^oipe  time  sincq  inade  of  Congress  and  refused.  That  wag  to  delegate  the  authority  required 
«o  the  officers  of  the  brahches  as  well  as  those'  of  the  bank.  The  present  is  merely  to  authorize  other  persons 
than  the  president  and  cashier,  who  shall  be,  however,  equally  responsible  agents,  to  act  under  the  immediate  eye 
of  the  mother  bank,  and  aalj'  to  a  limited  extent.  It  has  b^fen  Suggested  .thfktth^  ^luthorit^'  which  is  desired  m^ht 
dimi«ish  the  securities  a^jnst  eoiinteffeiting.     This  would  be  {r*f  if  the  ijfee'eb  designated  were  to  be  temporary 
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or  numetous;  but  the  objection  \»ill  %e  entirely  removed  i^  they  be  not  more  numerous,  and  be  .as  permanent  in 
their  appointments  as  the  officers  who  now  discharge  tJie  same  duties.  All  this  the  bank,  witii  a  view  to  its  own 
interest  and  security,  would  order,  should  it  not  be  prescribed  by  law,  whicii,  hovyever,  may  be  done.  That,  the 
authority  desirld  may  not  be  misunderstood,  the  committee  will  remark,  (thoogh  it  is  probably  unnecessany,)  that  it  is 
not  desired  that  the  bank  shall  be  allowed  to  issue  notes  of  lower  denominations  than  those  now  authorized  by  the 
charter,  nor  is  it  desired  that  the  substituted  agents  shall  be  allowed  to  sign  notes  of  a  higher  dHnomination  than 
$20.  Indeed,  the  power  may  be  limited  to  those  of  the  denomination  of  $10  and  under.  Or,  if  it  shall  be  deemed  an  v 
additional  security,  or  a  preferable  plan,  to  abolish  entirely  the  authority  of  the  president  and  cashier  on  this  point, 
and  require  all  the  notes  of  the  bank  and  its  offices  to  be  signed  by  the  substituted  agents,  there  can  be  no  objec- 
tion to  it  on  the  part  of  the  bank.  Under  these  guards,  it  will  surely  appear  that  there  caji  be  no  objection  of 
public  policy  to  this  request  of  the  bank.  But  the  grant  of  it,  is  required  by  the  public  interest  as  well  as  the  con- 
veniencC  of  the  l^ank.  It  will  scarcely  be  questioned  that  the  extension  of  the  circulation  of  the  notes  of  the  6ai)k 
of  the  United  States  of  the  lower  denominations  would  be  a  public  benefit.  This,  Jiowever,  cannot  be  effected,  if  • 
it  be  required  that  the  president  and  cashier  shall  sign  eacli  note.  The  duties'of  each  of  these  officers,  in  relation 
to  the  jnothet  bank  alone,  including  the  transfer  department  of  the  bank  and  the  loan  office,  and  a  coipplicated 
voluminous  daify  correspondence,  are  greater  than  are  assigned  to  any  like  officers  in  the  United  States;  but  when 
to  these  are  added  a  minute  and  vigilant  superintendeiice  of  the  business,  accounts,  and  general  management  of 
ae\ienteen  offices,  the  aggregate  constitutes  a  mass  of  labor  that  can  leave  no  time  fop  signing  notes.    •  .    •    ' 

,■    *  .        '  •        •  •       IV.  Circviation  of  the  notes  of  the  Bank  of  the  Vniied  StaH».     •     ;     .  •    .        ,     ' 

No  subject  connected  with  the'currency  can  be  of  more  importance  than  the  circulation  of  the  notes  of  the  Bank 
•of  tlie  United  States.  They  may  be  made  infinitely  useful  in'purifying,  sustaining,  and  increasing  the  sound  cur- 
jseijcy  of  the  Union.  But  they  are  but  partially  so  at  present;  and  it  is  not  in  the  power  of  the  bank,  so  long  as 
they  are  receivable  by  the  Government  at  all  points  wherei  they  may  be  tendered,  instead  of  being  received  oojy 
where  they  may  be  payable,,  to  make  them  co-extensively  useful  \vith  the  Union.  Thus,  for  example,  the  notes  of 
the  Western  and  Southern  offices  are  receivable  in  Philadelphia,  New  York,  Boston,  &c.,  in  payment  of  all  debts 
to 'the  Government.  The  bank  is  not  bound  to  pay  to  the  Government  except  where  its  notes  are  payable,  though 
they  may  be  received  elsewhere;  but  it  is  bound  to  transfer  the  funds  of  the  Government  from  place  to  place,  and 
could  only  gain  a  little  time,  perhaps  with  inconvenience  to  the  Government,  by  refusing  to  pay  where  they  may- 
be received.  It  has,  accordingly,  always  (except  for  a  moment,  when  the  safety  of  the  bank  rendered  it  necessary 
te  ask,  tlte  time  to  which  it  is  entitled,)  paid  where  the  notes  were  received,  without  reference  to  the  places  where 
tfaey  \vere  payable.  The  result  is  very  embarrassing  to  the  bank,  and  frequently  very  distressitig  to  the  community.  . 
There  are  some  facts  which  it  will  be  proper  to  state,  before  we  present  a  more  detailed  view  of  the  evil. 

The  exchanges  between  the  West  and  the  Atlantic  are  always  against  the  former,  which  is  a  large  debtor  habit- 
ually to  the  latter.  The  exchanges  between  the  North  and  the  South  run  for  one  portion  of'  the  year  against  the 
latter,  and  for  another  in  its  favor.  When  the  exchanges  are  unfavorable  to  the  South  and  West,  the  notes  of  the 
Southern  and  Western  branches  all  pass  to  the  North,  as  a  substitute  for  exchange.  They  are  equal  to  cash,  or  very 
nearly  so,  in  all  the  principal  cities  north  of  the  Potomac.  They  are  so,  because  they  are  receivable  in  payment 
of  duties  to  the  Government,  the  portion  of  which  payable  to  the  north  of  the  Potomac  in  any  quarter  of  the  fist;al 
year  of  1819  was,  taking  that  year  as  an  example,  nearly  as  much  as  the  whole  circulation  of  the  Bank  of  the  United 
States  at  the  same  time,  and,  of  course,  kept  up  a  sfeady  demand  for  the  notes  of  the  Southern  and  Western 
branches.-  The  union  of  this  demand  with  the  course  of  exchanges  draws  the  whole  of  the  notes  of  the  Westerii 
Offices  to  the  Atlantic,  and,  at  particular  seasons  of  the  year,  the  greater  part  of  the  notes  of  the  Southern  Offices 
»o  the  North.  The  revenue  collected  to  the  South  being  comparatively  small,  there  can  never  be  any  material 
reflux  of  their  notes,  because  they  will  be  absorbed  by  the  Northern  demand  befpre  the  exchanges  turn;  and  the 
balance  of  payments  being  always  against  the  West,  there  is  never  any  towards  that  quarter.  We  will  now  prcJ- 
ceed  to  enumerate  some  9^  the  evils  resulting  from  the  rece.ipt  of  the  notes  of  the  bank  and  its  branches,  in  this 
manner,  and  under  these  circumstances.    '' 

1st.  It  greatly  deranges  and  distresses  the  money  market,  both  of  the  places  where  the  notes  are  received  and 
wlier.e  they  are. payable.    The  Bank  at  Philadelphia,  and  the  offices  at  New. York  and  Boston,  did  not  receive  less 
than  between  five  and  six  millions  of  the  notes  of  the  offi-ces  south  and  west  of  them  in  tlie  short  period  of  four-, 
teen  months,  exclusive  pf  the  notes  of  the  office  at  Washington.  These  points  were  obliged  to  pay  the  Government ' 
the  amount  of  these  notes,  and  in  vain  sought  for  speedy  reimbursement  from  tbo  offices  where  they  were  payable. 
The  stat£  of  the  exchanges,  which  caused  this  flux  of  their  notes,  created  an  inability  to  reimburse  the  offices  which , 
had  received  them  until  the  exchanges  turned.  The  offices  receiving  them  were,  of  necessity,  obliged  to  curtail  their  . 
brisiness  suddenly,  to  provide  the  means  of  paying  them.  Accordingly,  the  curtailments  at  Philadelphia,  New  York, 
4nd  Boston,  within  the  same  period,  amounted  to  upwards  of  four  and  a  half  millions  of  dollars,  and  exhausted 
ahnflst  the  whole  of  the  capital  placed  at  these  points.    The  capital  of  New  York  and  Boston  united  was,  at  some 
periods,  less  than  iiothihg.     What  distress  and  embarrassment  must  have  been  c4used.  by  these  circumstances  will 
easily  be  conceived  by  those  who  have  reflected  on  the  nature  and  efi'ects  of  the  sudden  withdrawal  of  a  large  por- 
tion of  the  active  capital  of  a  trading  community. 

The  evil  suffered  in  tlie.  community  where  the  notes  were  thus  received  and  paid  was  not  all.  Tlie  offices 
whose  notes  were  thus  received  and  paid  were  necessarily  called  upon  to  provide  the  means  of  reimbursement, 
and  curtailments  to  a  corresponding  amount  were  ordered  in  them,  and  like  distress  and  embarrassment  produced 
in  the  communities  where  they  were  located.  Double  the  amount  of  the  notes  thus  circulated  was,  in  this  way, 
withdrawn  from  use  to  provide  for  their  payment.  The  aggregate  curtailments  in  the  fourteen  months  before 
'alluded  to  (from  1st  September,  1818,  to  1st  November,  1819)  were  upwards  often  and  a  half  millions  of  dollars; 
anti,  it  is  confidently  believed,  it  would  not  have  been  necessary  to  reduce  the  discounts  of  the  bank  a  single  cetfc 
but  for  this  cause.  When  these  reductions  commenced,  the  discounts  were  very  moderate  for  the  capital'of  tbo 
bi^nk.     They  did  not  amount  to  $42,000,000.       .  •  • 

.     Nor  is  the  extent  of  the  distress  and  eftnbarrassnient  measured  by  the  immediate  effects  of  the  reduction  of  the 
•  discounts  of  the  bank  and  hs  branches.    -These  reductions,  in  their  operation,  throw  back  upon  the  State  banks  a 
poction  of  their  circulation,  and  reduce  their  depositps;  and  they  alsoare  obliged  to  curtail-their  business,  and  add 
to  the  general  mass  of  distress. 

The  uncertain  liability  of  the  bank  and  its  branches,  (as  each  is,  in  a  certain  degree,  liable  to  pay  the  notes  of 
all  the  rest,)  and,  the  perpetual  stlteratibn  of  the  capital  of  each,  by  paying  tbe  notes  of  the  others,  and  having  its 
notes  paid  by  them,  put  it  beyond  the  pbwer  of  calculation  to  deterinine  the  extent  of  business  which  can  be  safely 
done,  and  leave  the  bank  to  vacillate  between  the  hazards  of  rashness  qnd  the  fruitless  results  of  a. torpid  pru- 
dence.    To-day  a  branch  shall  have  a  million  of  capital,  and. in  three  months  it  may  be  without  a'(;enM    . 
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"ad.  Itdimfnishes  and  deranges  ihe  currency  of  the  whole  countty. "  The  bank  Wds  under  the  necessity, 'to  pro- 
tect itself  from  danger,  and  to  avoid  charging  itself  to  an  unlimited  amount  with  the  cost  of  adverse  e-tchanges,  to 
forbid  the  offices  with  which  the  exchanges  were  unfavorable  to  issue  their  notes.  It,  however,  issued  its  own  notes; 
and  the  offices  against  which  the  exchanges  did  not  run  issued  their  notes  without  any  limit  but  that  of  thfe  de- 
mand; yet  tlie  circulation  of  the  bank  was,  by  this  cause,  greatly"  decreased.  Thus,  for  example,  in  the  short  space 
of  five  months  (from  the  1st  April,  1819,  to  the  30th  August,  1819)  it  was  reduced  from  $6,045,428  to  $3,838,386. 
This,  hortever,  d6es  not  shoW  the  entire  extent  of  the.  abstraction  from  the  currency  which  this  cause  produces. 
Lefit  be  supposed  that  the  circulation  of  the  bankMs  four  millions  of  dollars,  and  that  one-half  of  it  has  been  issued 
by  offices  to  the  south  and  west,  and  is  in  use  for  the  purposes  of 'being  remitted  to  the  north  aad  east.  It  is 
thereby  as  much  taken  out  of  the  currenc}'  as  if  it  were  destroyed;  and  it  leave?  only  two  millions  of  currency 
furnished  by  the  bank.  But  the  bank  will,  probably,  have  four  millions  of  specie  in  its  vaults;  and  jl  cannot  safely 
have  l<»ss,  under  theSe  peculiar  circumstances:  this  sum,  also,  is  withd'rawn  from  circulation.  Thus,  the  bank,  not 
'  by  its  fkult,  but  by  the  necessity  which  is  imposed  upoait,  has  withdrawn  four  millions  of  specie  from  the  currency, 
and  has  given  a  substitute,  in  its  notes,  only  to  the  amount  of  two  millions.  In  this  view,  the  currency  has  been 
diminished  two  millions.  But  even  this  is  not  the  worst  view  of  it.  Let  us  suppose  t-hat  the  notes  of  the  bank 
and  its  branches  could  not  be  converted  into  bills  of  exchange,  (and  there  is  no  doubt,  it  is  presumed,  that,  with  its 
high  Credit,  it  could  easily  do  what  many  lofcal  banks  have  accomplished,)  it  could  circulate  t<vO  dollars  of  its  billte 
for  every  dollar  it  Should  have  in  its  .vaults;  Then  it  is  supposed  to  have  four  millions  of  dollars  in  its  vaults,  and 
could  circulate  eight  millions  of  its  notes,  which  would  be  equal  to  gold  and  silver.  It  then  would  have  qddtd  four 
millions  to  the  currency,  while,  at  present,  it  diminishes  it  to  the  amount  of  two  millions:  making  a  practical  Jiffer,- 
ence  of  no  less,  than  six  millions  in  the  sound  currency  of  the  country.  The  viejv  may  even  be  extended,  because 
the  Bank  of  the  United  Statfes  could,  had  its  capital  not  been  deranged  by  this  vei^  cause,  have  'given  d  greater 
addition  to  the  currency  with  the  greatest  ease  and  safety,  if  a  demand  had  existed  for  it,  by  increasing  its  speoje. 
No  evil  can  be  greater  than  a  decreasing  currency.  In  the  words  of  a  great  man,  "  poverty,  and  beggary,  anS 
sloth"  follow  in  its  train.  .  "      .    . 

But  this  evil  of  a  decreasing  currency  will  not  occur  as  a  rare  calamity  once,  perhaps,  in  a  cfcnfury;  but  will 
be  renewed  with  every  flux  and  reflux  pf  the  exchanges  between  the  different  portions  of  the  country,  as  long. as 
the  bills  of  the  Bank  of  the  United  States  are  thus  receivable  by  the  Government. 

3d.  It  makes  the  necessary  public  burdens,  in  some  instances,  doubly  oppressive.  In  all' the  States  south  of 
Virginia,  and  in  nearly  (if  not  all)  the  Western.  States,  the  Government  of  the  United  States  does  not  expend  half 
the  revenue  it  collects;  tlie  surplus  must  be  remitted  to  other  points,  where  it  is  necessarily  to  be  expended.'  This 
draws  so  much  of  the  capital  of  those  States  from  them,  and  adds  it  to  the  capital  of  another — New  York,  for 
'  exaftiple.  This  is  not  a  subject  of  complaint,  though  it  is  certainly  an  evil.  But  when  the  revenue  of  New  YCrk  is 
collected  in  the  notes-  of  the  olfices  of  the  South  and  the  West,  perhaps  to  an  equal  'amount,  and  drawn  from  the 
necessary  currency  of  these  portions  of  the,  country,  the  evil  produced  by  the  remittance  of  the  surplus  revenue 
becomes  intolerable,  because/the  means  of  making  it  have  been  taken  away.  The  capital  of  these  States  is  fet- 
tered by  the  necessary  curtailments  of  their  banks;  their  currency  is  diminished,  and  that  state  of  things  which  is 
failed  a  scarcity  of  money  is  produced;  exchange  rises,  and,  when  the  revenue  js  to  be  remitted,  the  means  of 
dojng  it  no  longer  exist.,  . 

■  These  are. the  principal  disadvantages  arising  from  the  receipt  by  the  Government  of  the  notes  of  the  bank 
and  its  offices  where  they  are  not  payable.  There  are  many  others,  some  of  which  are  'scarcely  inferior  in  iipport- 
ance.  .Among  them,  nonfe,  perhaps,  are  more  worthy  of  notice  than  the  disadvantages  suffered  in  those  very 'par- 
ticulars in  which  it  is  supposed  the  present  practice  is  beneficial  to  the  Government  and  the  country.         '       , '  '   , 

The  following  arQ  the  advantages,  which  have  been  supposed  to  resplt  from  the  existing  regulation: 

1st.  It  is -supposed  that  the  notes  form^  as  at  present  received,  a,  currency  co-extensive  in  its  sphere  with  the 
limits  of  the  Union. 

2d;  That  they  form  a  substitute  for  exchange,  free  of  the  usual  expense, 

3d.  That  they  form  a  sound  currency,  specially  calculated  for  the  payment  of  debts  to  the  Governjnent. 

1st.  The  notes  of  the  bank  and  its  offices  certainly  do  possess,  as  at  present  received,  a  credit  co-extensive 
with  the  limits  of  the  Union,  but  they,  are  by  no  means  invariably  of  their  nominal  value  at  all  times  and  places. 
_»From  the  middle  of  December  to  the  middle  of  March  or  Apfil  the  notes  of  the  bank  and  the  Northern  offices  will 
generally  be  at  a  discount  in  the  South.     And  there  will  be  many  other  instances  of  their  being  under  their  nomi- 
nal value'.     They  are,  however,  always  only  a  commodity  "where  they  are  not  paj'able,  and  theif  price  wilj  depend 
,  on  the  quantity  in  market  and  the  demand  for  them;  the  demand  for  them  will  depend  on  the  amount  of  revenue 
.  payable  in  the  .place  where  they  are  held  compared  with  the  quantity  in  the  market.    They  will  serve  no  pur- 
pose of  a  general  currency  'against  the  currerit  of  exchange;  nor  will  they  ever,  under  any  circumstances,  serve 
the  purposes  of  a  currency,  in  a  correct  sense,  where  they  are  not  payable.     They  will  be  at  par,  bear  •  a  pre- 
tnium,  or  be  below  par,  according  to  circumstances.     Even  on  the  spot  where  they  are  issued  tbey  will  frequently 
■bear  a  premium,  unless  they  are'freely  issued.    In  Ohio,  for  example,  they  are.  said  to  have  commanded  fifty  per 
cent,  premium  in  the  current  money  of  the  State.     But  the  overruling  difficulty  will  be  that  the  bank,  in  its  own 
defence,  will  not  issue  its  notes  where  they  are  to  be  used-  as  a  substitute  for  exchange;  and  it  is  only  When  they 
can  he  thus  advantageously  used  that  they  are  supposed  to  serve  the  purpose  of  a  general  currency.    But  this  n'ill 
be  more  properly  considered  under  the  next  head.' 

For  one  object  of  a.  general  currency,  (the  only  one  for  which  such  a  currency  is  either  desirable  or  practicable,) 
the  Bank  of  the  United  States  has  furnished  the  most  admirable  expedient  that  has  ever  existed  in  any  country — 
We  mean  a  currency  for  the  use  of  travellers.  By  making  its  five  dollar  bills  payable  at  all  its  branches,  there  is 
no  spot  in  the  twenty-two  States  of  the  Union  at  which  they  will  not  be  preferable  to  gold  and  silver;  and  there 
^ill  be  few  places  where  they  will  not  be  instantly  convertible  into 'these  metals.  More  in  this  way  need  not  be 
done  than  to  multiply  them,  which  the  bank  will  no  doubt  do  to  the  extent  of  the  demand,  if  the  receipt,  of  its 
other  notes  by  the  Goverament,  at  aH  points,  be  not  allowed  to  continue  embarrassments  which  may  lessen  (^ 
destroy  its  ability  to  do  so.  .        .     ■         '  .    ■        ••*  •    v' 

2d.  They  do  serve  the  purpose  of  exchange,  and,  if  they,  can  te  drawn  directly  ffom  the  bank  or  its  offices,  • 
they  will  of  course  be  free  of  the  nsual  expense  of  exchange.  But  tliis  very  Tarely  happens.  '  The  person  who 
uses  them  as  exchaiige  has  generally  to  pay  to  some  low  or  cunning  dealer  in  money  a  preinium  higher  than  a  jus't 
^emium  on  exchange  in  its  accustorned  form.  And  though  there  was,  until  the  last  twenty  months,  no  restraint 
on  the  issue  of  notes  by  the  offices,  the  bank,  unless  it  choose  wantonly  to  waste  the  capital  of  the  stockholders, 
cannot,  and  will  not  in  future^  suffer  itS  notes,  under  an  adverse  state  ofexchangOj  to  be  issued  at  one  office,  to 
Create  a  demand  at  another,  where  money' is  from  five  to  ten  per  cent,  more  valuable.  This  is  no  part  of  the  duty, 
of  the  bank,  and  its  burdens  are  sufficiently  great  without  adding  to  them.  The  bank  will,  with  a  view  to  its  own 
just  interests,  furnish  exchange,  whenever  and  wherever*  it  may  havf  the  .abjlity  to  do  so,  at  fair  and  reason-. 
^\e  rates.  * 
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Exchange,  like^U-othtfr  mercantila  trausactions,  but  in  a  more  especial  <Jegree,  depends  for  its  faio  operation 
■on  an  .unembarrassed  money  marlcet,  on  a  well-adjusted  currency,  and  on  a  state  of  established  coi!fidence.  Wd 
have  seen  that  the  receipt  by  the  Government  of  tiie  notes  of  the  bank  and  its  branches,  where  they  .are  not  paya, 
ble  has  a  powerful  effect  in  distressing  the  money  market,  diminishing  the  currency,  and  impairing  ,the  pocuniary 
ability  of  the  Statqs  from  whence  they  are  drawn  to  be  used  as  a  substi'tute  for  exchange;  and  we  must  therefore 
infer  that  it  is  a  most  unhappy  means  of  supplying  or  facilitating  exchanges.  But  why  should  the  bank  furnish  ck- 
change  free  of  expense?  Is  not  the,  premium  of  exchange  as  justly  chargeable  on  the  operations  of  commerce'  as 
any  other  charge?  Why  make  theibank  pay  the  price  of  exchangeon  the  funds  with  which  a  c&rgo  may  be  pur- 
chased in  South  Carolina  or  Georgia,  and  not  the  freight?  Why  should  a  desire  exist — how  can  a  desire  justly  exist — 
to  tkrdw  this  charge  on  the  stockholders  of  the  Baftk  of  tlie  United  States,  rather  than  on  any  other  portion  of  the 
people?  They  are  certainly,  in  a  very  peculiar  degree,  entitled  to  the  protection  of  the  General  Government.  With 
it  the  bank  originated.  It  was  in  the  confidence  of  its  strength,  of  its  faith,  and  of  its  wisdom,  that  the.  present 
holders.subscribed  for  or  bought  the  stock  they  hold.  There  was,  Unfortunately,  gross  and  unprincipled  gambling 
in  the  stock,  but  not  by  those  who  now  hold  it.  Few  of  them  would  probably  have  become  interested  in  the  insti- 
tution, had  it  not  been  for  the  high  degree  of  confidence  they  placed  in  tlie  management  of  an  establishment  whict 
was  under  the  immediate  eye  and  protection  of  the  Goveriiment.  The  present  holders  are  either  original  subscri- 
bers, innocent  of  the  frauds  and  speculations  which  have  been  so  justly  the  subject  of, reprobation;  or  they  are  in- 
jured persons,  who  have  given  twenty,  thirty,  forty,  and  fifty  per  cent,  advance  for,  the  stock.  If  this  fact  be  doubted, 
let  it  be  inquired  into. 

If  the  stock  list  be  regarded,  it  will  be  seen  that  large  portions  of  the  stock  are  held  by  all  the  classes  of  human 
helplessness — by  the  aged- and  infirm,  by  the  widow  and  the  infant,  and  by  charitable  and  religious  institutions.  Are 
they  fit  subjects  to  be  charged  with  the  burdens  of  commerce,  and  with  the,  equalizing  of  the  exchanges?  /The 
people  of  the  United  States,  generally,  are  direct  owners  of  one-fifth  part  of  this  stock.  Is  there  any  reason  wHiy 
they  should  bear  one-fifth  of  this  particular  cliarge  on  commerce?  Is  this  charge  to  be' imposed  on  the  bank,  oh  the 
ground  of  enormous  profits?  That,  unfortunately,  cannot  be  pretended.  The  present  stockholders  have  been  heavy 
losers^,  and  have  had  their  capital  diminished;  while  the  bank  has  paid  large  pecuniary  considerations  for  its  privi- 
leges, and  has  rendered  invaluable  services  to  the  Government.  On  what  ground,  thefi,  it  is  respectfully  asked, 
can  a  desife  exist  to  heap  so  unreasonable  a  burden  on  this  instifution?  But  these  pages  are  not  intended  to  sup- 
plicate an  exemption  from  any  obligation  that  can  be  legally  imposed,  though  it  be  harsh  or  distressing,  if 'it  have 
any  foundation  in  public  policy.  If  h  have  any  foundation  in  public  policy,  disregard  that  fostering  protection  ef 
the  Government,  which  the  citizen  ought  to  be  taught  to  expect,  and  which  attracted,  no  doubt,  the  honest  portion 
of  the  stockholders  to  a  bank  which  was  national,  in  which  the  Government  was  a  partner,  and 'in  the  management 
of  which  it  largely  participates  through  its  directors.  Spare  not  the  fund  of  charity,  the  sacred  deposite  of  the 
church,  the  bread  of  the  hungry,  or  the  pittance  of  the  wretched.  Let  these  hallowed  funds  be  made  to  bear  exclu- 
sively the  burden  of  paying  the  expense  of  a-common  mercantile  operation,  if  they  can  be  made  to  serve  the  end; 
but,  before  this  sacrifice  be  made,  (which  surely  cannot  be  made  without  some  compunctious  visitations,)  let  us  dis- 
passionately inquire,  can  they  be  made  to  serve  the  purpose  intended?  '  ■  ... 

We  have  said,  that  if  a  local  circulation  were  allowed  to  the  bank,  it  would"  furnish  exchangeon  fairer  tefms, 
and  at  a  lower  rate,  than  is  now  paid  for  its  notes;  that  its  own  interest  woaH  limit  it  to  fair  and  moderate' premiums; 
arjid  that  these  would  be  enforced  by  an  unembarrassed  money  market,  a  well  adjusted  currency,  and  an  established 
confidence.  All  this  we  conceive  to  be  demonstrable.  Some,  however,  think  differently,  and. suppose  that  private 
competition  would  be  unavailing  against  the  Bank  of  the  United  States,  and  that  it  might  demand  exorbitant  pre- 
miums; but,  perceiving  the  evils  of  driving  the  bank  out  of  the  exchange  market,  and  of  the  derangements  of  the 
money  and  currency,  which  we  have  pointed  out,  they  agree  that,  if  a  maximum  of  exchange  were  established,  tiie 
notes  of  the  bank  should  cease  to  be  receivable,  as  at  present.  The  first  answer  to  this  suggestion  is,  that  it  is  abso-, 
hitely  impracticable.  What  would  be  the  maximum  of  exchange,  if  the  peace  of  the  countfy  were  to  become  doubtful, 
and  under  a  great  variety  of  other  circumstances,  which  may  be  easily  imagined?  It  is  useless  to  multiply  exam- 
ples,' the  point  is  too  clear  to  require  discussion:  forty  and  fifty  per  cent,  have  been  paid  in  the  current  medium  in 
some  parts  of  the  Western  States  for 'the  notes  of  the  branches  of  the  Bank  of  the  United  States.  If  the  notes  of 
the  bra«ches  had  been  made  a.local  currency  from  their  first  establishment,  the  business  of  the  bank  would  have 
been  under  control,  and  would,  no  doi^bt,  have  been  so  regulated  as  to  have  judiciously  distributed  the  capital  0^ 
the  bank.  Under  su^h  circumstances,  for  eifample,  there  is  no  doubt  it  would  have  been  the  interest  of  the  bank*  ■ 
to  have  Sold  exchange  in  the  Western  States,  on  the  Atlantic,  at  a  light  premium,  and  to  have  received  its  payment 
by  another  operation  of  exchange  on  New  Oi'le.ans,  where  the  products  of  the  Western  States  find  their  market. 
The  premium  of  exchange,  whatever  it  may  at  any  time  be,  will  be  fixed  by  uncontrollable  causes,  which  are  per- 
.fectly  just,  and  almost  perfectly  accurate.  It  must  inevitably  be  as  equitably  and  correctly  fixed  as  the  price  of 
wheat,  cotton,  tobacco,  rice,  or  any  other  commodity.  It  is  an  utter  misconception  of  the  principles  of  exchange** 
•  to  suppose  that  the  Bank  of  the  United  States,  with  any  capital,  or  any  means,  for  terms  of  any  material  duration, 
could  exact  an  unreasonable  premium,  if  the  currency  be  sound.  If  that,  be  unsound,  there  is  no  basis  for  fair 
dealing,  and  ft  is  idle  to  project  remedies  against  unfair  practices.  The  discerning  will  easily  perceive,  and  the 
car)did  will  readily  admit,  that  the  bank  is  more  likely  to  suffer  than  gain  in  such  a  state  of  things;  but  if  the  cur- 
rency be  sound,  the  rates  of  exchange  can.neverbe  eicccssu'e,  because  they  can  never  materially,  and  for  any  con- 
siderable length  of  time,  exceed  the  eypense^,  risk,  and  loss  of  interest  incurred  by  the  transportation  of  specie. 
The  person  desirous  of  purchasing  exchange  will  cither  have  the  specie  in  his  hands,, or  will  receive  it  on  demand  . 
from  some  bank  whose  notes  he  holds.  Wlic,  then,  w:ill  be  guilty  of  the  folly  of  giving  much  more  than  the  expense 
of  transportation,  &c.?  There  will  be  competition,  tbo,  wherever  there  is  gain,  which  wilt  be  carried  on  as  far, 
and  continued  as  long,  as.it  continues  .to  be' gainful.  It  is  true  that  exchanges  between  some  of  the  States  have, 
for  a  considerable  time  past,  been  very  high.  Btit  N^ierever  it  was  high,  the  currency, was-in  a  greater  or  less  de- 
cree unsound;  the  banks  were  curtailing,  and  the  currency  decreasing.  These  causes  could  produce  no  other  result. 
Had  these  causes  not  existed,  the  premiums  of  exchange  would  not  have  been  high.  In  some  places,  though  the 
banks  pretended  to  pay  specie  for  their  notes,  they  evaded  it  in  effect  Let  specie  be  paid  promptly  and  6o7!a^</e 
to-morrow  in  places  where  exchange  is  high,  and  the  premiums  of  exchange  will  immediately  fall  to  rates  founded 
on  the  charges  and  risk  of  transporting  specie,  and  a-  trifle,  perhaps,  beyond  their  aggregate.  That  this  is  an  inevi- 
table result,  it  is  believed,  has  never  been  denied.  In  England,  it  was  denied  that  the  adverse  state  of  exchanges  • 
which  that  country  suffered  w'hile  its  notes  were  tnconvertible  depended  on  .the  suspension  of  cash  payments; 
but  it  was  never  denied  that,  if  the  currency  could  at  any  time  be  converted  into  the  precious  metals,  the  rates 
wojild  be  governed  by  the  cost  of  transportation,  &c.  Let  the  currency  be  sound,  and 'the  premiums  of  exchange 
must  be  precisely  just.  To  attempt  to  equalize  exchange,  or  to  place  the  charge  of  it  on  any  other  operations  llraa 
those  which  shall  cause  a  demand  for  it,  will  be.  as  impracticable  as  it  will  be  unjust. 


592  ■  •  '         FINANt'E.  ...     *  [No.  668.. 

= — 1 i • ■ ■ ^ 

•  3dj«  The  next  ground  on  which  ihe  receipt  of  the  notes  of  the  Bank  of  the  United  States,  at  all  points,  is  con- 
sidered politic,  is,  that  they  form  a  sound  carreTicy,  in  which  the  revenue  may  be  collected.  Anydiscrimination 
beiweeii  the  currency  in  which  the  demands  of  the  Government  may  be  collected,  and  the  general  currency  of  the 
country,  is  founded  on  a  very  limited  view  of  the  subject.  The  Government  should  nevpj-  wish  to  collect  its 
revenue  in  a  better  currency  tlian'that  which  its  policy  provides,  and  its  laws  ordain,  for  the  purposes  of  the  citizJfen. 
It  is  a  distinction  that  never  can  be  made  with  justice.  The  object  of  the  Government  should  always  be  to  establish 
a  sound  currency'  for  the  general  uses  of  society,  in  the  advantages  of  whi'ch  tlie  revenue  should  only  incidentally 
participate.  If  the  Government  does  not  insure  a  sound  currency  to  its  citizens,  it  can  have  no  right  to  demand 
of  them  a  sound  currency.  They  can  only  pay  in  such  currency  as  they  are  enabled  to  procure.  The  sole  inquiry, 
then,  oUg^nt  to  be,  whsthe*-  the  stale  of  the  currency  is  benefited  or  injured  by  the  presertt  regulation.  This  intjuiry 
we  have  sufficiently  attended  to  already.  But  we  will  go  further,  and  show  that  the  advantage  supposed  to  be 
ga'ined  in  the  collection  of  the  revenue  is  not  gained;  that  it  is,  on  the  contrary,  defeated  by  the  v^ry  regulation 
which'  is  supposed  to  afford  it.  Where  the  notes  of  the  Bank  of.  the  United  States  will  circulate  as  a  currency,, 
they  are  thrown  out  ;n  abundance,  and,  in  common  with  other  good  currency,  are  used  in  paytnent  of  the  revenue. 
But  where  this  is  the  case,  ther6  is  no  bad  currency,  and  they  yield  no  great  immediate  arid  local  advantage  that 
is  not  afforded  by  other  notes.  They,  no  doubt,  keep  the  others  in  the  sound  state  in  which  they  are  found,  and 
thaj;  is  probably  what- Was  re.ally  expected  when  it  was  supposed  they  would,  enable  the  Government  to  collect  its 
revenue  in  a  sound  currency:  that  construction' would  be  most  consistent  with  good  sense  and  sound  -policy.  But 
.if  the  object  was  that  they  should  furnish  a  currency  in  which  the  revenue  might  be  collected  where  there  was  no 
other  good  currency,  certainly  that  object  is  frustrated  by  the  "present  regulation;  In  the'  Western  States,  for 
example,  the  currency  is  unsound,  and  the  regulation  ought  to  have  a  tendency  to  keep  the  notes  of  the  Bank  of 
the  United  States  there,  that  the  revenue  might  be  collected  in  them.  But  the  tendency  of  it  is  directly  the  contrary; 
it  Is  to.  remove  tliem  to  a  returnloss  distance  from  the  place  v;here  they  are  wanted. 

There  is  a  mistake  on  this  subject,  in  relation  to  the  local'  banks,  which  it  may  be  fit  to  notice.  It  is  appre- 
tiended  by  some,  that,  by  rendering  the  circulation  of  the  offices  of  theBank  X)f  the  United  States- in  a  certain  de- 
gree local,  it  woiild  diminish  and  embarrass  the  circulation  of  the  local  banks.  .  If  this  were  true,  it  would  hardly 
be  a  sufficient  reason  to  contravene  an  act  of  national  policy,  laying  the  claims  of  the  Bank  of  the  United  S,tates, 
merely  in  its  corporate  capacity,  entirely  out  of  the'question;  but  the  effect  would  be  directly  contrary  where  the 
regulation  proposed  would  be  at  all  operative.  To  the  north  of  the  Potomac  it  would  have  no  operation  at  all, 
or  none  worth  considerafiori;  there,  the  bills  of  the  Bank  of  the  United  States  now  remain,  in  common  with  the 
aiotes  of  the  local  banks,  in  a  local  circulation,  without  inconvenience  to  these  banks,  and  with  all  the  benefits 
w'hich  were  expected  from  the  establishment  of  the  bank  to  the  community.  In  the  South  and  West,  the  change, 
proposed,  far  from  being  injurious  to  the  local  banks,  would  be  greatly  beneficial.  It  is  no  doubt  true,  that,  could 
they  be  permitted  to  furnish  the  whole  circulation,  and  have  that  undisturbed  by  the  receipts  and  feraittances  of 
the  revenue,  they  would  be  gainers  by  the  exclusion  of  the  notes  of  the  Bank  of  the  United  States;  but  both  these 
advantages  they  cannot  enjoy.  If  the  revenue  be  collected  exclusively  in  their  notes,  because  the  Bank  of  the 
United  States  shall  be  unable  to  issue  any,  they  must  pay  the  whole  to  that  bank,  as  the  public  receiver,  iti  specie j ' 

,  or  it  must  remairl  their  creditor,  and  pay  the  Government  the  amount  ^yithout  receiving  it.  There  is  no  alternative. 
Not  being  thrown  back  again  into  circulation,  the  masses  of  their  notes,  thus  withdrawn  in  the  heavy  collections  of 
the  Government,  will  not  only  diminish  the  aggregate  of  the  general  circulation,  to  the  great  injury  of  the  country, 
but  will,  from  destroying  its  equilibrium,  and  perverting  the  operation  of  its  principles,  actually  reduce  the  circu- 
lation of  those  banks  below  the  probable  amount  which  they  would  enjoy  in  a  joint  and  equally  protected  partici- 
pation in  the  privilege  with  the  Bank  of  the  United  States.  This  embarrassment  has  been  felt  by  many  of  the 
lotal  banks  to  the  South,  which  have  complained  that  the  branches  of  the  Bank  of  the  United  States  did  not  issue 
.their  notes  to  relieve  them  from  it;  not  perceiving  that,  had  they  done  so,  these  notes  would  immediately  have  been 
converted,  into  instruments  of  exchange,  and,  instead  of  relieving  them,  would  have  increased  the  evil,  by  a4din* 
to  the  embarrassments  of  the  moneyed  concerns  of  the  community. 

It  is  not  true,  as  has  been  frequently  but  falsely  alleged,  that  the  Bank  of  the  United  States  has  a;iy  hostility 
to  the  loQal  banks;  and  this  committee  is  ready  to  demonstrate  to  the  committees  of  Congress,  if  partictilar  instances 
shall  be  stated,  so  as  to  render  the  subject  susceptible  of  proof,  that  this  is  a  calumny  without  the  mOst.slendei: 
^foundation;  and,  on  the  contrary,  they  are  ready  to  show  signal  instances  in  which  it  has  fostered  and  sustained  the  , 

'  'local  institutions.  The  Bank  of  the  Uiiited  States  has  always  acted  under  the  impression  that  its  own  prosperity 
was  inseparably  connected  with  the  general  prosperity  of  the  country.  It  is  needless,  therefor'e,  to  say  that  the 
change  proposed  is  not  intended  (while  it  is  very  obvious  it  will  have  a  contrary  effect)  to  lessen  the  advantages  of 
the  local  institutions.  Its  object  is  to  use  its  privileges  with  fair  and  reasonable  advantage,  in  a  manner  which  will 
not  impair,  but  advance  the   public  good.     The  regulation  of  which  it  complains  is   practically  equivalent  to  an  . 

••absolute  prohibition  to  issue  any  notes  in  the  Western  States,  and  to  a  like  prohibition  to  issue  them  to  the  South 
of  the  Potomac,  during  ^ix  months  in  the  year,  while  the  collection  of  the  revenue,  the  convenience  of  all  classes  . 
of  the  people  in  these  quarters  of  the  Union,  and  the  restoration  and  perpetuation  of  a  sqund  currency,.all  require 
them  to  be  issued  largely  and  diffused  widely.  '         ■  •  •         '  . 

The  remedy  for  all  these  evils  is  to  make  the-not^  receivable' by- the  Government  only  where  they  are  payable. 
To  this  general  rule,  without  materiaUy  impeding  the  attainment  of*  the  object,  there  may  be  some  ejfceptions. 
Indeed,  these  exceptions  may  even  advance  the  general  object,  while  they  wi^l  serve  other  important  purposes.  The 
following  may  be  safely  allowed:  ,       ,  ,  ■  .       •    .• 

1.  .Let  the  notes  of  the  parent  bank  be  recejved  every  where.        ,  .         ■'  -.     . 

2.  Let  the  notes  of  the  pffice  at  Washington  be  received  every  where.      .     .      •  .  ^  .  . 

3.  Let  all  th^  ilotes  of  the  bank  and  its  offices  be  received  in  the  States  {*nd  Territories  where  the  baVik  lias  no. 
establishmtent.      ■    •  ,      '  ,  "•  -  ' 

4'.  Let  the  five  dollar  bills  of  the  bank"  and  all  the  offices  be  received  every  where. 

These  exceptions  ought  to  satisfy  the  advocates  of  the  present  regulation,  because  they  will  much  more  effect- 
ually thaii  the  general  rule  carry  their  views  into  effect,  while  they  will  produce  Yew  or  none  of  the  evils  resulting 
from  that  regulation.  The  privilege  given  to  the  notes  of  the  office  at  Washington  alone  will-  be,  in  itself,  a  much 
greater  advantage  to  the  Government  and  its  agents  than  all  the  conceivable  advantages  (the  evils  aside)  of  the 
•  present  regulation;  It  wiJl  render  unnecessary  a  direct  and  sudden  draught  of  the  Government  funds  from  the  places 
where  they  may  have  been  collected,  to  Washington,  where  th^y  will  be  wanted:  and  it  will  s'av.e  the  bank  the  trou- 
ble and  expense,  and  the  bank  and  Government  the  odium  of  the  transfer.  The  exception  of  five  dollar  notes  will 
confirm  and  enforce  the  existing  regulation  of  the  bank  Which  directs  the  receipt  and  payment  of  notes  of  this 
denomination,  as  well  of  the  bank  as  of  the  offices,  at  all  the  establishments  of  the  bank.  The  proposed  change 
rests  entirely  with  the  Government.  It  affects. no  part  of  the  cha,rter;  •  The  existing  n»le  is.a  regulation  entirely. 
.    under  the  cqntrol  of  Congress.     Let  ij,  therefore,  be  remembered,  that  if  the  proposed  change  be  made,  and  it  be 
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found  not  to.be  gseful  and  salutary,  it  may  be  rq)eajed  at  the  next,  or  any  other  session  oF'CQUgress;'  it  will  confw 
po  right  upon  the  bank.  Is'  it  not,  then,  manifest  that  ^reat  evils  exist  from  the  present  regnlationT  Is  there  any 
concomitant  advantage,  except  that  enjoyed  by  tiie  lowest  tiass  of  riioney-dealers?  Is  there  any  possible  danger 
that  can  result  from  a  ch^ge  by  way  of  experiment?    May  we  not  hope,  then,  that  the  experiment  may  be  made? 

Finally,  the  committee  beg  leave  to  remark  tjiat  it  is  not  true,  as  has  been  represented,  that  the  bank  is  asking 
new  privileges  of  Congress.  Is  it  ?  new  privilege  which  would  remove  a  restraint  whose  operation  denies  tq  the 
institution  the  services  of  safe  and  competent  managers?  Is  il  a  new  privilege  which  would  punish  great  crimes  with 
adequate  puYiishments?  Is  it  a  new  privilege  wliich  would  merely  substitute  one  class  of  agents  in  the  place  of  an- 
other for  the  discharge  of  a  duty  consisting  entirely  of  manual  labor?  In  fine,  is  it  a  new  privilege  to  the  bank' for 
the  Government  not  ts  receive  its  notes  in  a  manner  productive  of  great  publfc  evil,  because  it  will  combine  a 
benefit  to  the  bank  with  the  public  good?  Are  .they  not  mere  modifications  of  existing  privileges,  or  the  exclusi\'^ 
exercise  by  Government  of  its  own  riglits,  for  the  public  advantage? 

The  statement  annexed  marked  A  will  show  the  evil  and'embarrassing  oflects  of  die  existing  regulation,  when 
the  notes  of  the  offices  to  the  South  and  West  were  fceely.issued,  on  the  distribution  of  the  capitaf-of  the  bank. 
It  will  appear  from  it,  that,  at  the  date  of  that  statement,  notwithstanding  great  exertions'  had  been  made  to  place 
and  keep  capital  at  Boston,  the  effect  not  only  failed,  but  that  the  office  ajt  that  place  had  4ess  \han  no  capital  by 
$372,000 — that  is  to  say,  that  the  bank  was  indebted  to  it  tliat  sum;  and  that  the  office  established  in  the  great  conv 
mereia'l  city  of  New  York  had  no  more  thjm  §245,000  of  the  immense  capital  of  the  bank. 

The  statement  annexed  marked  B  will  show  the  fmmense  amount  of  the  branch  notes  whiclj  have  been  re- 
deemed where  they  were  not  pa3'able.  .  '     • 

Accompanying  this  communication,  the  committee  of  Congress  will  also  receive  a  list  of  the  stockholders*  of  the, 
bank  on  tiie  1st' October,  1820,  which  will  enable  them  to' see  who  are  now  the  stockholders;  from  which  it  will,  it 
is  believed,  a4.)pear  that  they  have  been  justly  characterized- by  the  memorial.  . 


A. 


Distributiim  'of  the  capital  of  Ijhe  Bank  4)f  tlie  United  States,  May  28,  1819. 


Portsmouth, 

Providence, 

MiHdletown, 

New  York, 

Baltimore, 

Washihgtcm, 

Richmond, 

Norfolk,  ,  , 

Fayetteville, 

Charleston, 

Savannah, 

New- Orleans, 


$117,678  70 

Lexington,       -           - 

$1,502,388  44 

335;208  54 

Cincinnati,      -           -           -           - 

2,400,987  30 

255,985  11 

Louisville,    '  *- 

•    a  ,J  29,009  00 

245,287  81 

Chilicothe,       -            -        ■••-•'- 

649,858  83 

5,646,325  28 

Pittsburg.    ■  .  -  ■  * 

769,031  36 

555,737  97 

Philadelphia,-                $13,418,742  96 

1,760,502  88 

Deduct  this  sum  Hue  to        *"         ,  . 

'     '■ 

861,764  16 

the  office  at  Boston,          372,825  79 

677,963  81 

7-- 

iq,045,91.7  17 

1,935,042  35 

1,420,543  45 

1,664,596  47  . 

$34,973,828  ()3 

This  st§*ement  of  the  capital  at  'Philadelphia  is  rnerely  nominal,  if  considered  as  a  capital  for  the  proper 
operations  of  oanking,  as  in  the  above  sum  are  embraced  all  the  property  and  debts  Jue  the  institution,  in.cliiding 
tbertein  the  five  per  cent,  stock  which  the  Goverhment  subscribed,  debts  due  by  State  banks,  tfec. 

It* is  proper  to*  add,  that,  since  the  date  of  this  statement,  the  necessary  restraint  put  upon  the  issues  of  the 
notes  .of  the  offices  to  the  South,  at  seasons  when  the  exchanges  are  unfavorable  to  them,  and  upon  those  of  the 
West,  at  all  seasons,  the  ej^changes  being  always  unfavorable  to,  tliem,  Ira's  enabled  tlie  bank,  by  great  efforts  ana 
gjeat  vigilatice,  to  place  and  keep  adequate  capitals  at  all  points.  ,  .        , 


The  JvUewing'snms,  in  bxanch  notes,  ftceived  at  the  Bank  of  the  United  States,  ha^e  been  disposed  of  as  follows: 


* 

Offices.                              .       . 

Battirned  tp 
offices. 

Notes  of  offices 
.desfroyed. 

r-» ' 

Notes  of  offices 
on "hand. 

Total  recieemed 
at  parent  bank. , 

Portsmouth,         - 

Boston,                -''          ,   -            '   -               - 
Providence,         -           *  -   '            -          '     - 
Middlefown,       -'.*'-'        -               -' 
New  York,        •-    *           r      ■■-.•- 
Baltimore,  •         ■»     _    '.      -    .'  ,       r       ,'     •- 
Washingfon,.      '-     '•        -        «       r   •   "       - 
Norfolk,              :               -,. 
Richmond,           -               - 
Fayetteville,        -               -'■•-•. 
Charleston,          -               -        '      i         .      - 
Savaniiah,            -       .'•.-•        .-      ■    •     - 
N^w  Orleans,  •  »              '■            •  -         •  .  - 
LouisviHe^           -               -            .  -  .  , 
.Lexington,          -              -              -      * '       - 
Cincinnati,          i        ,       - 
ChilJcothe,        .  -           '  -     ^  .      ^ 
Pittsbnrg,           -•             - 

25,310 

32,575 

21,640 

•     .49,920  . 

373,490, 

.    2',111,405 

3,467,370 

45l',550 

922,439, 

301,308 

611,79d 

969,055 

420,115 

27,550 

170,280 

198,000 

V            26,000 

•*  .  _    248,750 

100 

142,655 

570 

920 

.     812,330 

Sfl4.540 

,28,375 

..     13,520 

9.6lff 

259,98p 

128,580 

479,440 

195,010 

222,210 

379,500 

492,540* 

■  227,360 

390,790 

2,775 

•      3,215 

1,780 

.10,885 

29,240 

1,730 

54,885 

18,725 

16,120 

7,190 

12,850 

■  11,730 

30,040. 

94,340 

84,800 

119,010 

33,850- 

41,410 

■  28,185 
178,445 
■   '      23,990 
54,225 
1,215,060. 
3,327,675  , 
3,550,630 
48S,795  • 
948,169 
568,478 
753,229 
1,460,225    , 
-  645,165 
344,100 
634,580 
809,.550    • 
287,210 
580,950  . 

.     »  •     '       ■ 

$10,421,556 

,      $3,898,030 

$674,075 

$14,893,661 

♦  The  list  is  omitted. 
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. — , 1 ., — I , . 

Yo  the  foi'egoinaam9iint  of  -  •       .         -  -  ...  -$14,893,66100 

fhere  ou^ht  to.  be  actdea  tijis  jinrtunt  of  postriiotes  issued  by  flie  paftnt  bank,  and  destroyed,'  because     •        ' 
tfiey  were  used  ill  tiW  SoUtlletti  and  WesttrnState^  in  lieu, oT  branch  notes,       -        _      -       .        -       5i528,981  96 

■  ..  '  Amount  redeemed,'  •-  .-      •  -  $20,428,642,96 

.The  sum  thus  redeerpefl  is  €«clusive  of  considerable  slims  in  hrancfi  notes,  received  at  offices  other  than  those 
■which  issued  them,  and  which  were  not  re.turned  through  the  parent  bai^,  but  directly  from  jhe  offices  -^hich'  re- 
deemed them  to  the  offices  which  had  issued  them.  •■         •     ''•  '  •     ' 


Bank  of  the  United  States^  December  7,  1820. 


JAMES  HOUSTON,  Assistunt  Cashier. 


.'■.;■■•  ■■■•_■•  ...  .        .  ,■  ..         •  .■     A  • 

16th  Congress.].  •  '    '       .       ■.  No.  609,  '  •  '  ■•  [ad  Session. 

,  """^         '  4  ■      .    •  •  ■  — ' ■ ' "-  ■',■•'  '  ' 

.  PEOTECTIONTO    MANUFACTURES. 

COMMUN'IC.iTED  TO  THE  HOUSE  OF  REPRESENTATIVES,  J.^NUARY  15, '1821. 

The  Ceramittee  on  Munjif^ctures,  to  whom  have  been  referred  the  various  memorials  praying- for  and  remonstrating 
against  an  iijcrease  of  the  duties  on  invports,  respectfully  report:  _ 

That  they  have  directed  their  best  attention  to  the  subjects  submitted  to  them  by  the  House,  and  feel' it  their 
duty  t.o  state  their  vifews  fully  and  freely,  so  that  it  inay  be  enabled  to  act  with  promptitude.  It  is  certainly  time 
that  the  proprietyjof  extending  protection.to  the.  objects  now  claiming  it  shoufd  be  finally  settl^;  <he  nation  expects,' 
^nd  their  interest  denwnds  it.  '  ■     t     '  '       ' 

It  is  not  a  matter  of  very  great  consolatipn  to  the  coraniittee  lojinov^that',  at  the  end  of  thirty  years  of  its  operation, 
this  Government  finds  its  debt  increased  $20,000,000,  and  its  revenue  inadequate  to  its.expenditure;  the  national  do- 
main impaired,  and  $20,000,000  of  its  proceeds  expended;  $35,000,000  drawn  from  tire  people  by  internal  taxation, 
$341,000,000  by  impost,  yet  tiie  public  treasury  dependant  on  loans;  in  profound 'peacq,  and  without  any  na- 
tional calamity,  the  country  embarrassed  wUh  debts,  and  real  estate  u^der  rapid  depreciation;  the  markets  of  agri- 
chlture,  the  pursuits  Of  manufactures,  diminished  and  declining;  commerce  struggling,  not  to  retain  the  carrj'ing  the 
produce  of  other  countries,  but  oiir  own.  There  is  no  national  interest  whicli*is  in  a  healthful,  thriving  contlitipn; 
the  nation  at  large  is  not  so;  the  operations  of  the  Government  and  individuals  alike  labor  uncjer  difficultijes  which 
are  felt  by  all,  and  for  which  some  remedy  niust  be"  discovered.  It  is.  not  a  common  occurrfence  in  the  histoi}'  of 
nations,  that  in  peace  the  people  should  call  on  the  Government  to  relieve  their  distresses;  t]ie  Government,  recip* 
rocate  the  call,  by  asking  the  people  to  relieve  theirs;  the  resources  of  both  e.xhausted;  both  marcMng^  to  poverty 
or  wealth  (as  opinions  may  vary)  in  th^  same  road,  on  the  same  principles;  their  expenses  exceeding  their  receipts; 
unable  to  discover,  or  unwilling  to  develop,  new  sources  of  wealth  or  industry;  pursuing  theories, too  far,  or  uot  far 
enough;  too  much  or  too  little  guided  by  the  opinion  of  foreign  authors  and  reviewers  or  domestic  statesmen,  (as 
eacjti  mind  may  fancy;)  unmindful  of  the  policy  wiiich  has  secured  the  great  interests  of  other  nations,  or  uiiable  to 
devise  a  better  for  ours;  too  unwise  to  profit  by  the  lessons  of  experience;  too  wise  to  need  them,  or  unable  to  f^gree 
as  (o  their  di.ctates-^we  are  certainly  not  at  that  point  of  public  or  private  prosperity'  vyhicli  can  be  a  source  'of 
si^isfactioJi.  Others  "rejoice  at;  the  beams  of  peace"  which  bring  their  attendant^ blessings;  but,  if  the  people  of 
this  country  may  judge  of  the  five  next  by  the  five  last  years,  war  will  be  peace  to  them.  Five  years  of  peace  on 
the  continent  of  Europe  have  nearly  repaired  the  ravages  of  twenty-five  years  of  war;  four  years  of  peace  in  this 
authorized  the  official  declaration  "  that  but  few.  examples  have  -occurred  of  distress  so  general  and  Bevel's  fis  that 
.which  has  been  exhibited  in  the  United  States."  .    .  "       . 

For  the  first  twenty-two  years  we  enjoyed  all  the  advantages  of  peace  at  home,  and  war  abroad;  we  prospered 
amidst  the  distresses  of  others.  But  it  ought. not  to  be  said  ofa  republic:  that  its  institutions  are  calculated  cinly  for 
a  state  of  foreign  convulsion;  that  it  can  flourish  only  when  others  suffer.  Our  history  justifies  the  observation  that 
our  prosperity  is  in  a  ratio  inverse  to  that  of  Europe;  when  it  is  in  a  state  of  convulsion,  we  rise  to  greatness  in 
proportion  to  its, throes;  its  repose  causes  a  revulsion  which  shakes  all  our  interests  to  tlieir  foundation.  If  it  Jie 
really  true  that  we  have  adapted  our  systems  to  a^tatc  of  war  in  Europe,  that  they  are  inconsistent  with  the  Rela- 
tions whichlflow  from  general  peace,  it  behooves  us  to  pause,  and  ask  if  this  is  a  prudentbasis  for  legislation?  if  it 
is  not  a  bold  and  a  d&ngerous  experiment  to  make  all  our  calculations  on  a  state  of  things  which  ne  longer  exists,  and 
was  forced  and  unnatural?  We  are  too  apt  to  think  jhe  events  of  our  own  .times  common  ones.  We  become  famil- 
iarized to  them  by  their  continuance,  and  cease  to  appreciate  their  magnitude.  History  has  never  preseijted  to  our 
c^ohtemplation  such  a  succession  of  great  events  as  in  the  last  thirty  years.  Future  "generations  will  wonder  at  them, 
and  wish  they  had  occurred  in  theii;  days.  "We,  under  whose  observation  they  have  passed,  bestow  less  of  our 
attention  to  theii'  nature,  and  are  not  sufficiently  convinced  that,  in  proportion  to  their  importance,  their  recurrence 
is  less  probable.  When  the  fancy  or  pride  of  the  historian  shall  have  swelled  them  beyond  truth,  those  .which  we 
now  contemplate  with  so  much  admiration  will  lose  their  interest.  An  imported  head  of  antiquity,  which  may  have 
been  on  the  shoulders  of  Pompey,  excites  more  curiosity  than  th6  heads  of  greater  men  whom  V6  have  all  seert 
future  ages  will  look  more  to  that  of  Washington.  It  is  not  for  curiosity  alone  we  look  to  other  ages  and  other 
countries;  we  eagerly  search  thfe  records  of  ancient  republics  for  the  rules  of  government  and  the  lessons  of  expe-' 
rience;  we  could  better  profit  by  the  examination  of  our  own;  posterity  will  look  to  this  for  example.  Other  nations 
•  have  followed  and  now  profit  by  our  political  institutions,  but  all  shun  and  avoid  our  internal  policy,  our  principles 
of  economy,  and  national  interest,  because  our  experience  has  proved  their  fallacy;  ou»  moral  influence  still  ope- 
rates evety  where  but  at  home;  wfe  alone  are  unjust  to  ourselves,  unwilling  to  profit  by  our  own  practice.  The 
present  Cortes  of  Spain,  at  the  mompnt  of  assimilating  their  religious  and  political  estertilishments  to  ours,  evince, 
by  thsir  corn  laws,  tacifl",  and  commercial  regulations,  that  our  history  ha^jbeen  instructive  to  tbem;  ^yllen  it  shall 
prove  so  to  ourselves,  it  will  not  be  thought  unsafe  or  uftwise.to. build  eur  s3rStems  of  revenue  on  domestic  and  not 
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foreign  industry,  on  llje  foundation  of  our  own  laws,' internal  production  and  internal  employment'.  As  to  stability, 
it  is  the  difference  between  tlie  waves  and  the  land;  as  to  "certainty,  belween  the  return  of  Hie  seasons'and  tlie  fluc- 
tuations of  foreign  regulations;  as  to  tlie  means  of  consumption,  between  the  steady  demand  for  the  surplus  oi' labor' 
alid  pr'bducjion,  alid  the  o;ie  which  varies  with  every  inlportatioiv  History 'does  not  furnish  an6th^r  inst'arice  of  a 
nation  relying  onihe  importation  of  goods  as  tlie  main  a;id  almost  exclusive  source  of  reVenue^  It  has  now  become 
more  Yike  thS  daring  throw  of  desperation  than  the  settled  result  of  financial  knowledge,  or' the  deliberate  deductions 
of  reason.  In  every  other  nation,  agriculture,  manufactures,  and  commerce  have  beeii  deeiiied  intimately  connected, 
each  necessary  to  the  growth  and  wealth  of  each  othei-,  all'essential  ingredients  of  national  happiness;  in  ours,  there 
is  s^id  to  be  an  hostility  deep,  inveterate,  and  incurable.  •  To  every  individual  among  us,  it  is  the  first  lesson  of 
economy  to  •earn  more  than  i^  expended,  tt)  sell  more  tljKn  is  bought,  to  export  irwre  than  import;  yet  Jhis  is  said  to 
be  bad  policy  for  a  nation.  It  has  been  deemed  sound  poWcy  to  bottom  the.  public  resources  on  the  cofisuriiption  6f 
tke  people,  and  that  the  articles  of  thdt  consumption  should  be  furnished  froni  abroad.  Thirty  Years  of  experience ' 
ha%  tested  the  wisdom  of  our  measures:  thcymay  suit  a  state  of  war,  but  are  ruinous  to  us  in  peace.  It  iS'  verilv 
believed  tliat  tlip  last  fiVe  yeai^  of  European  peace  have  taken  from  the-  resources  of  the  people  more  than* was  ac-  ■ 
quired  in  lwenty-t\ro  years  of  European  war;  that,  if  the  debts  of  the  country  were' deducted' from  the  'Calue  bf  the 
property,  tWe  nation  Ts  poorer  than  in  1790.  If  this  be  thought  a  bold  assei-tion,  the  committee  beg  that,its  correct- 
ness may  be  decided,  not  by  general  exclamation,  but  by  practical  observation  and  calcul&ticMi.  Our  population 
has  increased  nearly  three-fold:  have  our  exports  increased  in  piopdrttgn?  Tjie  following  statement  may  not  be 
without  instruction:  •  '  '  .      '   *  '  ,  ■ 

,     '    '     Exports  for  the  years  ITS'!)  and  18^0."      •         '.      .  , 


Exports. 


For  1796. 


Increase. . 


P^t  ^d>pearl  ashes, 
Pe8f,  ,   ' 

Flour,  "  '    •.    ' 

Fish,  dried^  -       '    - 
Fksj),  pickled,. 
Flfl\seed,      -  >- 

Indian  corn,  '    •     - 

PoVk,      •  -: 

Riee,      .    '.'' 
'J\)bapco,     •-         ■  - 
Tar,  -     ,       T     ;  •   - 
Pitch,    .  '.  /- 
Turpentine - 
"Wlieat,  -'.  ■  •    ■ 


tons, 
barrels, 
baifds, 
quinttilsi 
;  ban* Is, 
bush  el  ij, 
'bushels, 
barrels, 
tierces, 
hogsheads, 
barrels,  . 
bftrrels, 
ban.el*, 
bushels. 


6,280 

62,371 

619,681 

383,237 

57,424 

■  409,444 
1,713,241 

36,635 
73,329 

■  101,272 

51,044 

3,818 

58,107 

1.018.339 


220 
533 
4^ 
71 
83 
38 
3 
45 
•22, 


,625 
,891. 
,036 
,419 
,916 
,914 
,741. 
,091 
,063 
,940 
,176 
,798 
,749 
,137 


2,  SI* 

557,355 ' 
J 

.  20,492 
17,450 


17,64? 


8,480 

61,818 

'  188,530 
1,179,500 

1,666. 
17.332 

12,868 
20 

99.7,202 


'  It  Would  be  dCscend-ing  to  raimiteness  to  pBrsuethe  comparison^  to  all  the  items  of  oifr  exports;  the  general 
result  WQuld  not  differ  from  this  specimen.  '  In' totton,  there  has-been  ifol  only  k  prodigious  increase,  but  as  it  were 
ji  new  creation;  the  valiie  of  this  article  expoited  is  to  the  amount  of  all  our  domestic  exports  as  twenty-two  to' 
fifty-bne.  It  exceeds  all  the  otllcr  agricultural  productions  of  the  ceuntry,  but  can  be  raised  only  in  the  soutlrern 
sections;  to  them  and  the  nation  at  large  it  is  of  i'nfinite  interest;  it  relieves  the  general  gloom;  but  to  sixteen  States 
it  affords  no  profits,  except  by  carrying  and  consumption;  it  furnishes  no  fpreign  market  for  other  productions. 

.  If  the  amount  of  exports  be  a  test  of  national  wealth,  if  agriculture  be  an  interest  worthy  of  national  attention, 
this  presents  a  serious  picture  of  our  progress:  it  ought  to  be  well  examined  by  every  farmer  who' cannot  raise  cotton. 
So  far  as  the  exportation  of  domestic  produce  is  the  support  of  commerce,  so  far  the  picture  applies,  and  'he  merchant 
must  $eriously  examine  it.  So  far  as  the  ability  to  consume  productions  imported  from  foreign  countries  depends, 
on  the  qiiantity  of  oui^  exported,  the  financier  must  look  to  the  prospects  of  the  retetiue;  and  in  its  effects  on  all  the 
interests  of  the  nation,  the  statesman  has  much  for  contemplation.  When  he  has  compared  the  imports  with  the 
exports,  he  can  well  account  for  the  following  official  view  of  our  situation: 

"  The'  currency  of  the.  United  States  has  in  three  years  been  reduced  from  8110,000,000  to  $4-5,000,000.  Thi« 
reduction  exceeds'.59  per  centi  of  the  whole  Circulation  of  1815."  "  All  intelligent  writers  upon  currency  agree  that 
where  U  is'decreasingin  amount,  poverty  and  misery  must  prevail.  The  correctness  of  the  opinion  is  too'manifest  to 
require  proof;  the;united  voice  of  the  nation  attests  its  accuracy.  As  there  is  no  recorded  example  in  thehistory  of  nations 
of  a  reduction  of  the  currency  so  rapid  and  so  extensive,  so  but  few  examples  have  occurred  of  distress  so  general  and 
so  severe  as  that  wlvch  has  been  exhibited-in  the  United  States."     [Treasury  report  on  the  Currency^  p. .496.] 

■  \yithout  inquiritig  wlietlieir  the  state  of  the  currency  is  a  cause  or  an  effect,  it  is  enough  to  know  and  feel  tlie 
melancholy  truths  thus  avowed.  Wfij;  are  these  tbirigS  so?  Tbb  sea-,  the  forest,  the  earth,  yield  their  abundance; 
the  labor  of. than  is  rewarded;  pestilence,  famine;  or  war  commit  no  ravages;  no  calamity  has  visited  the  people; 
peace  smiles  on  us;  plenty  blesses  the  land.  AVhence,  then,  this  burst  of  universal  distress?  In  former  ages,  seven 
yeaVs  of  plenty  would  feed  se%'en  years  of  famine.  Plentj^  was  a' blessinst,  not  a  curse;  it  E«ems  reversed  iu  the 
preaen't.  •  Our  last  five  years -liave  been  well  favore'd  and  fat  fleshed,  bur  .corn  been  rank  and  good,  but  our  indi- 
vMual  and  national  resources  are  "withered,  thin,  and  blasted  with"  the  east  wind;"  "  our  full  corn  has  become 
Wasted,  our  fat  .kinp.poor  and  very  ill  favored  and  .lean  fleshed,  such  as  we  never  saw  before  in'all  tlie  hin'd."  When 
the  bounties  of  Providence  fail  to  prove  beneficent  in  their  effects,  man  must  be  perverse  or  Government  unjust. 
P<ist  the  thirtieth  year  of  our  existence  in  the  present  form,  approaching  the  fiftieth  of  independence,  and,  counting 
from  that  of  its  recOgi5itioh,  we'have  had.fewer  mionths  of  war  than  years  of  peace,  yet  abundance  cannot  relieve 
our  wants;  thti  market  for  the  one,  the  supply  of  the  ether,  are  neither  within  the  confrol  of  the  people,  or  directed 
,  by  the  povernment.  A  Government,  too,  of  the  '  peiaple's  choice,  bound  to  reward,  filial  attachment  by  national 
protection,  it  was  not  instituted — it  is'not  supported — to 'Suffer  all  the'interests  of  the  nation  to  be  writhing  finder 
foreign  policy,  and,  while  imploring  relief,  to  be  sunk  under  the  appalling  answer  of"  regulate  yourselves." 

When  Government  calls  on  the  people  for  revenue,  flieywill  an'sVver  "  let  us  alone.''  If  legislation  will  neither 
lead  to  wealth  nor  feli'eve  from  distress,  it  must  not  legislate  the  people  out  of  wealth  or  into  poverty.  When  plenty 
is  attended  with  the  efft^cts  of  famine,  when  superfluity  will  not  avert  v'Snts,  and  peace'to  us  produces  all  the  mis- 
eries of  war  to  others,  there  miist  be  some  deep  and  radical  error;  it  ftiust  be  most  powerful  in  its  operation,  and 
be  inherently  fixed  in  a  system  which  thus  involves,  a  whole  nation  in  general  distress.  History  affords  no  example 
of  a  people  impViverished  while  in  jhe  full  fru'rtion  of  liealth,  peace,  and  plenty;  it  has  fallen  to  the  lot  of  ours  to. 
furnish  a  new  item  to  its  records.     Else^vhere,  "an  over'flowin'g  treasury  indicates  national  prosperity;  \#ith  us,  the 
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two  yefirs  pf  the  greatest  rfveruie  Fiave  been  selected  as  .the  epcft^li  whick  consummated  our  embar<assmCTit'^.  Tliere 
are  sources  of"  taxation  which  will  supply  the  publi?  wanfs  from  the  people's  surplus;  those* sotirces  are.Uacod  in 
every  country  but  this.  Our  system  of  revenue  is  founded  onihe  iqarkets  and  consumption  of  itie  country,  and  both 
are  dependant  on  foreign  power  and  interest.  Success  riiay  justify  the  bold  experiment  at  a  time  when  moral' ajid 
political  principles  have  been  deranged  by  a. great  revolution;  bu,t  when  pursued  in.a  time  of  settled\order  and 
aeneral  repose,  it.  savors  not  of  wisdom  , or  justice.  It  failed  even  jn  the  age,  of  wonders;  it  would  be  .a  new  one, 
Tnde.ed,  if  it  sOcceeded  now.  ,  .  •      .     .  . 

It  cannot  be  unwise  or  unpi'ofitable  to  search  for  the  .causes,  w&ich  have  brought  the  country  fo  its.pr/;^,nt  eon- 
dition.  Tde  evils,  being  neither  local  nof  partial,  can  bq  o.f  no  ordiqary  kind;  their  origin  cannpt  be  in  the  peofile.  It 
coujd  not.be  their  intention  to  blast  the  interests  of  agriculture,  manufactures,  and  commerce,  for  thpy  are  tlieir^ 
own;  to  exhaust  their  public  treasury,  for  that  must  tend  to  their  oppression;  it  could  liot  be  Jn  their  power,  if  their 
.Goyernment  \vas  wise  enough  to  diScovfer  the  tendency,  and  strong  enough  to  control  their  operations;  and  if  it  ha^ 
not  v/isdoni  to  discover  or  strength  to  (lirect  the  true  interests  of  the  nation,  it  cannot  be  sucli  a  ojie  as  its  founde«-s 
intended' to  secure  to  their  posterity.  It  is  a  poor  compliment  to  their  wisdom  as  well  as  ours,  a  poor,  recohimen-. 
dation  to  republicdn  forms  aiid  principlesj  if  this  Legislature  cannot  "provide  for  the  cpmmon  dqfenfe  and  promote 
the  general  welfare;'"  we  trust  it  wilj  be  never  said  that  it  shall  not  by  its  efforts  deserve  success.  If  tha  fault  is 
not  in  the  people,  it  must  be  in  the  Government,  either  foreign  or  dome&tic;  if  foreign  systems  have  produced  these 
lamentable  consequences,  it  cahnot  be  necessary  to  enforce  the  necessity  of  thejr  counteraction;  if  a  doniestic  sys- 
tem, or  the  want  of  one,  has  led  us  to  our  present  state,  its  abolition,  or  the  adoption  of  a  new  one,  is  a  solenyi  duty 
d\ie  to  our  constituents.  If  the  majority  in  our  councils  should  t'hink  that  a  chaqge  of  policy  may  be  dangerous,  it 
must  mean  domestic;  their  patriotism  would  forbid  the  ihiputation  of  their  being  unwilling  to  relieve  the  comilry 
from  the  operation  of  foreign  -policy,  if  that  should  bp  jhe  cause  of  our  grievous  condition.  ■  If  it-  is  not  foreign,  it 
must  be  domestic;  and  they  ought  to  be  well  assured  that  their  course  is  consistent  with  reason  and  sanctioned  by 
experience.  If  it  be  true  that  our  present  legislation  is  calculated  on  a  state  of  war  in  Europe,  that  it  has  then 
but  partially  succeeded,  and  wholly  failed  in  peace,  would  seem  but  tlie  natural  connexion  between  c^use  and 
effect.  The  change  of  all  the  relations  on  wliich  a  systen»  is  built  must  affect  the  system  itself;  it  is  in  vain  to'exi- 
pect.a  uniformity  in  its. operations  when  all  the  moving  principles  are  reversed.,  We  build  our  revt>nije  on  con-^, 
sumption,  yet  expect  it  to  be  permanent  white  consumption  is  in  a  consumption;  we  found  thfe  people  prospered 
when  exportation  gaVe  a  market  for  their  surplus,  and  look  for'a  continuance  of  prosperity  when  the  sources  of  it 
are  stopped.  The  expenses  of  this  Government  increase  with  the  population  of  the  countr^;  j'et,  while  expenSi- 
ture  is  on  the  advance  revenue  is  on  the  decline.  Ours  is  the  last  Government  in  the  whole  community  of  natiolis 
which  is  willing  that,  the  markets  for  the  production,  the  establishments  for  fdbrication,  slwuld*  he  in  a  foreign 
country,  under  the  influence  of  foreign  Powers;  we  give  .efficient  protection  only  to  the  means  of  dlstribyting  our 
wants.  We  seem  not  to  follow  the  experience  of  ages,  but  to  be  making  a  daring  effort  to  persevere  in  the  asser- 
tion of  principles  exploded  by  all  national  practice;  yet,  in  their  application  to  one  great  and  important  branch  of 
national  industry,  we  have  discovered  and  corrected  our  error  (if  error  it  may  be  called)  before  any  practical  injury 
was  susrained.  During  five-and-twenty  years  we  adhered  to  our  discriminating  duties  on  tonnage;  they  probably 
aided  our  commerce  during  the  French  revolution;  but  it  was  foreseen  they  would  injure  it  wheo  tile  occupations 
displaced  by  that  eveftt  should  have  obtained  their  accustomed  employment,  when  the  interest  Of  nations  would 
suffer  them  to  pursue -their  policy;  and  only  fourteen  days  elapsed  from  the  promulgation  of  our  treaty  of  peace 
before  we  repealed  our  whole  system  of  discriminating  duties  as  to  the  ships  of  all  nations  who  would  repeal  theirs., 
"We  offered  reciprocity  to  all  the  world;  but  where  reciprocity  was  refused,  the  discrimiTiation  remained;  it  still 
remains,  ?nd  this  Congress  adheres  to  the  same  rigid  course  which  is  pursued  towards  American  shipping.  'The 
committee  deem  it  not  improper  to  recommend  the  lesson  pf  its  own  experience;  it  is  but  fjar  this  Congress  to 
appi}'  its  own  principles  to  another  co-ordinate  and  equally. important  branch  of  national  industry.  Laws  fuunded 
oij  war  wilt  not  suit  a  state  of  peace  in  tliis  more  than  any  other.  Let  there  be  no  systeni  of  restriction,  but  one  of 
■"eciprocity — of  liberal  interchange;  'as  one  of  the  great  family  of  nations,  let  our  laws  keep  pace  with  ijieirs  in 
liberality;  let  them  even  make  the  first  friendly  offer.  '  ,  . 

•  The  act  of*March,;  1815,  is  our  own  definition  of  free  trade.  It  declares  that,  reciprocity  of  duties  is  the  true 
principle  by  which  to  ascertain  whether  a  system  is  restrictive  or  free.  This  act  has  met  with  the  3pprobalion  of 
the  whole  country.  So  far  ,as  the  reciprocity  has  been  obtained,  it  has  aided  our  commerce;  and  all  we  ask  of 
others  is.  the  adoption  of  this  principle.  But>  though  vfe  repeal  our  laws,  it  is  only  conditional — "  such  repeal  tp 
take  effect  in  favor  of  any  foreign  nation,  whenever  the  President  of  the  United  States  shall  be  satisfied  that  ihe 
discriminating  or  countervailing  duties  of  such  foreign  nation,  so  far  as  they  operate  to  the  disadvantage  of  t[ie 
United  States,  have  been  abolished."  Reciprocal  duties  are  within  the  spirit  of  this  law;  its  .policy  is. wise  and 
sound;  its  application  to  the  interest  of  agriculture  and  manufactures,  it  is  believed,  would  relieve  their  distresses. 
That  the  exclusion  "of  the  product ioils  of  our  soil  operates  ty  the  disadvantage  of  the  United  States  cannot  be  denied. 
Reciprocal  duties  on  theirs  is  our  practical  commentary  on  the  text.  It.is,  then,  most  respectfglly  submitted  to  the 
Hwise  that  it,  at  least,  deserves  "the  trial  whether  the,  same  rule,  ought  not  to  be  applied  with  equal  force  to  the 
raising,  tl)e  making,  as  well  as  to  the  carrying  of  our  articles  of  consumption.  Yeaj  succeeds  year;  our  troubles 
increase.  For  the  five  years  of  the  new  state  of  things,  no  changes  have  been  .made  in  our  laws  in  relation  to  any 
concern  but  commerce;  eav.hypar  finds  them  worse.  At  the  last. session  the  attempt  to  effect  a  change  was  called 
premature;  and  it  seems  that  eyen  now  the  convenient  season  has  not  arrived.  The  measures  then  and  now  pro- 
pojsed  are  sgiid  to  be  ruinous  to  t-he  great  concerns  of  the  country.  No  better  or  ojlipr  plan  is  proposed  for  their 
relief,  when  all  admit  the  evil;  some  must  offer  a  remedy;  those  who  object  to  the  plans  .of  ottiofs  should  present 
some  of  their  own,  or  proye  that  none  is  necessary.  If  tli£  country  labors  under  distress,  the  cause  should  be  dis- 
covered as  .well  as  the  remedy.  If  it  is  not  to  b,e  found  in  the  declension  of  our  agriculture  anql  manufactures,  then 
where  is  ill  If  their -revival  will  not  effect  the  cure,  then  what  will?  Thfe  people  of  this,  country  expect  that 
something  will  be  done;  and  as  the  measures  must  originate  in  this  House,  it  assigns  the  various  subjects  of  consid- 
eration to  the  appropriate  oommittees.  No  measure  has  yet  been  proposed  by  the  Committee  of  Ways.and  Means  to 
provide  relief  to  the  treasury,  or -by  those  on  agriculture  and  commercfe  to  relieve  those  interests.  It  has  thus 
devolved  on  the  Committee  •  on  Manufitctures,  not  to  act  in  concert  with  the  other  committees  of  this  House  in 
devising  tlie  measures  which  maj'  afford,  by  their  harmonious  co-operation,  equal  relief  to  all  the  suffering  interests 
of  the  country,  but,  unaided,  as  it  were,  on  a  forlorn  hope,  -to  look  for  the  means  of  assistance  to  the  interest  pecu- 
liarly confided  to  their  care.  The  'committee  do  not  shrink  from  the  arduous  duties.  In  their  discharge  they  find 
great. relief  in  the  conviction,  which  resulta  from  their  investigations,  that  there  js  no.  great  interest  of  this  nation 
distinct  from  another;  that,  there  exists  amon,g  them  a  most  intimate  union,  connexion,  and  dependance;  thatj  in  our 
happier  days,  they  were  as  little  divided  as  they  are  now  in  those  of  their  despondency.  If  all  now  flourished  but 
one,  it  might  well  be  doubted  if  it  would  be  proper  to  risk  .their  safety,  by  attempting  &  change.  But  the  commit- 
'tee  think  there  can  be  no  danger  in  moulding  our  system  into  such  shape  as  is  ne,Gessary  to  meet  t\}e  changes  in 
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ils.foundati9n;  <o  appl#'  the  same,  uriticiple^,  wh^ich  h&ve  Ijeen  appnoved  of  by  evei^;  Congress  since  the  peaf e,  to 
ajl  the  sources  f«f  national  inJustry,  •We.  think  them  the  heads  irf  tributary  streams  which  form  the  great  river-of 
pubH.c  prospej-ity.  We  know  oC  no  dividing  ridge  whicji  prevents  their  union.  _  All  history,  past  and  present;  n^l 
e.vperience,  foreign  aijd  domestic,"  the'opinion  of  the  statesm<l;i  in  council,  and  tlie  farmer  in.  tiie  field;  the  coinci-^ 
flence  of  national  laws  and  national  toasts,  connect  agriculture,  mgnufartores,  and 'commerce.  W«  are  not  a\vare 
that  this  union  tt  forbidden,  or  e\ight  to  be  dissolved  by  sound  legislation.  Believing  it  exists,  and  is  indispensable 
to  national  happiness,  we  beg  leave  to  present  a  bill,  which  is  the  oftsprjng  of  our  judgment,  guided  by  no  attach- 
nffent  to  one  interest  at  the  expense  of  another,  by  ng  hostility  to  any  system,  except  such  'as  "  operates  to  the  dis- 
advantage of  the  United  .Stales."        •  .  ■ 

(f  common  defenc'e  requires  a  re.veinje  tO|,provide  the  means,  that  revenue  shquld  be  as  certain  as  the  expendi-! 
tui'e,  permaneiit  as  the  wants  it  is  designed  to  meet,  built  ou  the  consumption,  supporting' and  3upported  by  the 
industry  of  the  country'.  If  thte  means  of  consumption  depfeod  on  the  facilities  ot  exchange,  a  market  must  be 
sectored  to  agriculture;  provisions  and  raw  materials  must  have  a  permanent  and  steady  demand;  manufactuire&must 
exist  somewhere  to  furnish  and  secure  this  demand,  and  the  supply  of  the  articles  for  use  which  connnerc'e  must 
distribute.  Then  another  question  occurs:  .Where  should  these  means  exist  and  be  in  operation?  In  ouc.own 
country,  in  the  hand^i  of  our  5wn  citizens,  undpr  the  control  of  our  own  Government:  these  appear  to  us  the  essence 
of,  independence.  Themiaterials  for  building  and  equipping  our  ships,  cloth?ng  and  arnving  our  soldiers  and  sail<)rs| 
consuming  the  surplus,  arid  supplying  the  wants  of  the  people,  are  it^ms  in  the  gerteral  system  of  fommoTi  defence 
and  general  welfare.  It  is  t'me  to  know  wliether  this  country  can  or  ought  to  command  them.  The  ^ects  of 
foreign  comnia*nd  have  been  tried;  it  is.  bat  a  common  mode  of  coming  at  trutli  to  try  the  domestic. 

National  interest  and  national  pride  have  already  been  put  to  a  severe  test;  it  is  yet  gratiag  to  national  feeling 
to  find  the»  benefits  of  our  laws  accruir^g  not  to  our  own  citizens,  but  to  a  people  who  have  no  a.ttachmeBt  to  our  . 
institutions,  whose  iuferest  is  adverse  to  oursi  The  raisingpf  raw  materials,  and  their  conversion  into  raanufiictures, 
hr>ve,  iii  all  btlier  oountries,  been  deetned  a'source  of  geheral  wealth;,  the  placing  the  raiser,  the  manufacturer;  and 
the  consumer  .as  near  to  each  other  as  possible,  has  been  in  every  trial  found  to  be  the  advantage  of  all.  The 
supply' of  the  want  of  manual  by  the  labor  of  machinery  is  a  practical  remedy  for  a  sparse  population,  all  (ending 
ta  increase  "the  cerJainty  and  facility  of  exchange,  which  promote  alike  all  the  brailches  of  national  iridnstry.  The 
country  is  not  kflown  where  commerce  has  not  grown  with  manufactures,  and  agriculture  been  nourished  by  both. 
In  this  we  have  not  paid  as  mQch  attention  to  internal  as  external  industry,  yet  it  cannot  be  less  important.-  We 
have  built  our  revenue  on  importations,  but  haVe  been  indifferent  about  securing  the  means  of  purchasing  imported 
articles;  our  custom-house  credits  are  a  bounty  to  the  importer,  yet  it  seems  of  no  concern  whether  that  impo^ter  is 
a  residejit  or  an  «Hen,  whether  the  profits  of  importation  are  scattered  within  the  country,  through  the  thousand 
channels  of  domestic-expenditure,  or  sent  abroad  to  produce  the  same  good  effects  to  others.  If  the  wealth  or  poverty 
<)f  a  nation  can  be  ascei;tained  from  its  abundant  or  diminished  currency,  it' becomes  most  interesting  to  know  what 
gives  it  amouiM  and  activity;  it  must  be  industry,  employment,  and  the  resulting  profits,  of  which  cuirrency  is  more 
the  effect  than  the  cause.  The  flood  of  importations  has  lessened  their  employment  and  the  sources  of  gain;  cur- 
renc3'  iji deprived  of  its  occupation;  the  pursuits  of  active  industry,  profitably  employed,  lequire  some  compiOB 
•medium  to  pass  from  hand  to  hand,  to  go  the  rounds  of  society  and  continue  active  till  demand  for  it  ceases.  In  its 
course  through  the  great  circle,  the  same  sum  may  pay  twenty  times  its  amount  of  debts,  be  the  foundation  of  twenty 
*  rtfew  contracts,  .furnish  a  market  for  twentj'  difi'erent  products  or  employments'.  It  thus  performs,  in  its  twenty 
operations,  the  same  duties  that  twenty  times  the  sanje  would,  if  confined  to  one.  As  a  means  of  paying  for  import.^, 
its  movement  is  in  a  straight  Ijne  to  the  merchant  as  an  article  of  remittance;  it  is  only  on  its  arrivaJ  in  a  foreign 
country  that  it  travels  the  rounds  of  employment.  In  the  interior,  the  dollar  which  reaches  the  store-does  not  come 
back  to  the  fajtlier,  mechanic,  or  laborer;  expended  in  a  manufactory,  it  returns  again'for  provisions,  materials,  and 
labor,  current;  while  it  can  find  eiiiployment  affording  and  receiving  it,  it  passes  through  every  occupation;  from  the 
Store  it  has  but  one.  It  is  the  difference  between' circulation  and  remittance,  furnishing  employment  at  home  oi- 
atproad.  Prolits 'being  the  life  of  currency,  currency  bemg  the  criterion  of  general  prosperity,  the  committee  will 
not  fifrtlier  examine  whether  it  is  better  for  the  nation  that  those  profits  should  accrue  from  domestic  sources  anel 
to  the  residents  of  our  country.  -  '  ', 

The  estimate  of  the  Treasury  Department  is,  that,  in  three  years,,  the  currency  of  the  country  was  diminished 
§65,000,000,  counting  from  1815;  that  this  diminution  has  produced  unexampled  distress  and  misery.  How  has  it 
produced  this  stajle  of  things"?  If  the  currency  has  been  thus  redu<!ed,  it  has  been  from  the  want  of  employment. 
There  is,  perhaps,  more  specie  in  the  United  States  than  at  any  former  period,  but  it  is  not  currency  while  it  is 
unemployed;  when  it  does  not  pass  from  hand  to  hand,  it  is  no  liiore  currency  than  an  equal  value  of  silver  or  gold 
'  in  ingots,  or  the  boxes  or  vaults  of  the  bank  which  contain  it.  Bank  notes  are  currency  when  they  are  current 
and  in  circulation,  but  while  they  are  in  the  bank  are  lio  more  currency  than  if  they  had  not  been  signed.  T4ie 
dinaimition  of  the  currency  is,  therefore,  not  owing  to  Its  extinction,  but  to  the  want  of  use  and  efnploymenti  T^ere 
is  now  but  the  one  duty  for  it  to  perform — ^remittance..  There  is  no  want  of  capital  to  enliven  the  pursuits  of  agri- 
culture, to  push  oianufactures  into  operation,  or  to  give  activity  to  commerce.  But  there  is  no  employment;  the 
materials  of  currency  are  abundant,  but  no  occupation  to  set  them  jn  motion;  $65,000,000  has  been  withdrawn  from 
c'rculatipn,  because  there  has  ceased  to  be  any  cause  to  produce  action.  Coin,  or  bank  notes,  or  both,  are  currency 
when  current  and  in  action;  they  cease  to  be  so  when  there  is  no  use  for  them.  In  1815,  the  production,  fab' 
riiation,  and  distribution  of  the  country,  kept  $110,OQO,000  of  currency  in  active  operation;  the  business  pf  tliq 
nation  required  it.  Now  it  is  reduced  tp  $45,000,000,  for  this  plain  reason — the, business  of  the  country  requires  no 
more.'  Business  has  decreased  59  per  cen*.;  embarrSssment  and  distress  have  increased  in  the  same  ratio.  The 
history  of  fliose  ihree  disastrous  years  will  tell  us  the  kind  of  business  which  l>as  so  decreased  as  to  bring  about  such 
coqsequences.  It  is  not  the  business  of  importation"  of  foreign  goods,  for  it  was  never  so  great;  if,  they  add  t»  a 
nation's  wealth,  riches  have  indeed  flowed  over  the  land  without  stint.  It  is  not  the  business  of  remfttahce;  so  ftr 
as  that -is  an  employment  for  currency,  it  still  continues  in  ftill  activity,  requiring  not  only  money,  but  bank  stpck, 
public  stock,  book  debts,  notes,  bonds,  judginents,  and  bankruptcies,  to  pay  the  balante  against  us.  It  is  that  rec^ 
tilinear  current  which  majtes  the  merchant  only  the  conduit  to  the  great  foreign  reservoir.  Unless,  then,  it  shajl  bp 
Ms't  made  to  appear  that  the  state  of  our  foreign  trade  is  such  that  the  balance-sheet  is  in  favor  of  our  merchants, 
that  the  foreign  manufacturers  and  exporters  ar?  the  debtors  and'not  creijitors  of  QUr  merchants,  until  they  spnd  out 
more  than  they  bring  lioiiie,  foreign  importations  call  for  rtiore  currency.  If,  however,  on  fliis  important  subject  of 
.the  balance  of  tradf,  we  shojild  labor  under  an  error,  it  can  easily  be  corrected  by  the  exhibition  which  every  im-» 
porter  has  it  in  fiis  power  to  ma-ke,  which  woJld  add  to  his  credit  at  home  and^abroad,  which  would  r,pmovfe  deep 
apd  dangerous  debisions,  quiet  the  public  fears,  and  end  discussions  which  will  never  cease  without  some  practical 
test.  It  beconies  her^  indispensable  to  settle  it.  I]"  tlie  balance  of  trade  is  a'^i'nst  us,. and  nwre  remittance  is  re- 
«lirireds  th^n  there  iS  one  enjiployment  for  currency  left,  and  the  reduction  is  not  for  the  want  of  importations  to  keep 
it  active;  if,  on  the  other  hand,  thfj-e  are  no  remittances  d'ne,  nO  emijlpym'ent  for  (;ui-rency,,the  falHn^  off  in  jiiifiorta- 
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ribns  may,  in  sutli  case,  Me  put  doyi'h  as  one  leadfiTig  cais*  of  the  "decvcaie  of  tUrfency  and  grbVth  of  pM'ic  misery. 

It  Solves  at  once  flie  grcmt  quesiioii:  WIk'-L  is  that  employment  of  clirrAicy  ^v1)ioI^adds■to  and  secures  geh'teral  wealth,  and 
guaids  .(gainst  poverty — ^^iinports  o»  e;^p6r,ts,  foivign  or  donaestic  manulacturSi?      It  is  the  subject  on  w'hich  yollimes 
have  been  and  wjU  be  wrilteYi,  ptibjib  opinion  and  the  national  couiicils  divided',and  on  the  correctness  of ihe  decisidn  oj 
■which  all  the  public  and  privaie  interests  of  tliis  iiatioti  depend.  Authors,  reviewe'i-s,  eissajists,  statesmen,  and  printers 
can  never  couvin'cq  each  'other   by  any  thing  depending  on  rea^oiiifrg.     But  there  is  one  Jjooli.  that  contains  the 
convincing  arid   conclusiv,e'  argument  which  'none  can'  resist — the  importer's  leger.     If  the  e.xcess   of  exports  ov^r 
inioorts  is  tl]e  measure  of  a  profitable  trade,  the   merchant's  leger  will  sifow  it,  being  the  only  person  concerned  'in 
the  trade;  if  he  pays  for  the   goods  imported,  his  and  the  country's  profits  are  the  samt;.    'NoWj  this  book  shows 
whether  the  excess  of  imports  of'of  exports  "is  the  pi-ofit,    .If  lie  has  paid  for  all  imports,  and  lias  a'bglance  "of  goqds 
on  hand,  or  of  money  due  him,  the  trade  is  profifable.     To  settle  a^t  onde  tliis  great  cont)x)^ersy,  to  take*a  boiid  on 
fa^e,  to  exhfbit  such'a  case  as  will  prevent  ti  rechri^nce  of  another  attempt  to  induce  Congresfs  to'pass  a  law  wjiich 
shall  forever  destroy  agriculture,  comnrerc'e,  i*evenue,  and  all  thd  ii^erests  of  the  nation,  letihe  inipondrs  of  foreign 
goods  proudly  exhibit  tlieir  balances  oh  the  credit  side  if  they  exist;  they  must  increase  their  credit,  and  will  <?onvirtce 
Congress  that  importations  add  to  national  and  individual  \teahh.    The. Committee  woul4  withdraw  theii'  reconii,iienda- 
tiou  of  manufactures  when  one  small  item  of  information  should  be-comoUinicated.     For'whcft  purpose  are  stocks 
jenf  to  tiirope?  why  are  foreign  collectors  seen  in  our  conime(ciaI  cities?  jaroperly  sold,  by' foreigtl  plaintilfs  afid 
assignees,' and,  probably,  not  an  instance  of  an  importer's  ins'ojvency  withtjut  foreign  creditors  in  the  schedule?     If 
the 'balaii'ce  is  favorable,  why  is  not  ■opposition  sileiiced  wher^  it  is  so  easily  done?     When  it  is  no* done,"  the'  fair 
inference  is'that  it  cannot  be  done.    It  may,  then,  be  taken  for  Conceded  that  there  is  yet  empldyment  for  current}' 
i-n  remittances,  aild  ttiat  this  has  not  been  the  source  of  its  useful  or  profita^ile  occupation.  •     ,     * 
•  '.  'This  'at  once 'solves  the  great  mystery,  Snd  siettles  the  \jr§at' question;  it  poinds  to  tha(  use  and  'circulation 
\vMch   make's   the   amolint  and   ly-tivity-df  curl'eiicy  tlWfest  c/f  goi^tal   prosperity — internal,   not  e,xternal.   'It 
adcoirnts'for  the  ejgerness'of  foruigi'i  nations',  foreTgn  artisans,  merchants  abread,  ahd  forefgn  agents  among  us!,% 
monopolize  that 'circulation  from   hand  to  hand,  through  "the  Whole  round  of  internal  co'mmerc^  wliich 'gives  its 
vigor  and  profits;  for  the  willingness  of  all  of  them  to  leave  to  its  the  rinseraWe  and  ruinous  circulation  pfturrency 
.for  remittance  to  them.     Foreign  wl-iters  and'fojx'ign  sttttesm'on  niaj-  well  ijiculcdte  on  ours  'the  doctrine   that  the 
eScess'of  imports  over  exports  is  the  rate  of  profit;  their  doctrines  are  like  the  profits,  sound   and  solid- to  the 
nation  that  reaps  the  benefit.  '  Whether-  i't  is  tlic  one  whith  pays,'qr  the'one  which  receives;  the  one  whfch-holds 
the  cgin,  or  the  one  which  hears  it  jingle; 'the  one  whose  currency  Bows  in  a  torre^ijt-like  stream  beyftild  its  jgris- 
■   diction  never  to  returii,  or  the  orre  whose  currency  becomes  a  steady,  gentle'  cul-ren't,  meandering  through  every- 
occupation  within  the  gredt-  circle  of  national  industry,  givii^  'use  and  valJe  to  every  protluctjori,  floating  it  w 
every  market,  the  state  of  the  'ctirtenc^  and  of  "the  nation  fifrnishes' convincing-  pi-6t)fs.    ^t  is  then  lio  long*  leii 
to  conjectnre  tlie  fcasons  why  this  country  flourished  jn  War,  and  has  beeohie  depressed  iif  peace;  w.hy  the  people 
could  than  pay  the' Government  twelve  millions  of  internal  taxes  \i  year  from  soiirfces  that  would  not  "''w  furnish  one. 
They  had  a  currency;  it  was  active,  it  reached  every" man.     Manuftjctures  Nourished  every  where  within  the  sphere 
6f  their  operations;  all  tlio'  agriculture' of  the  cduntry  flourished  wi(h;them;  it  was  'depressed  only  in  those  parts_ 
of  the  Union  beyond  their  influence^.   '  Profits  rertiained  whepe  they  were  acqOired;  they  we're  ihipelled  oiit  through 
tile  arteries,  ahd  returned  through  the  veins;  each 'occupation,  being  ht'ahhy  (ind'ac.tive,'aided  another;  thtyr  unite^J   . 
eflbrfs  were   felt  by  the   nation.     Currency. was   cdqfined  in  its  courj'e   and  val.'iety  oftlV  by  the  geiieral   mass_  and 
c'ompiit'atioiV  of  the  niutual  wants  of  our  whole  nopglation.    'And  wiTere  mantifadiurps  a;'e  yet  flourishing,' tire  same 
efl'ectsare  yet  felt;  the. sphere  of  their  aqtibn'bouhds  the  circle  of  circulation. '    Beycnid  that  circle  there  is  soarcely 
a  ctfl-rency  left,  except  in  the'  cotton-growifig  Stat(?g;  there  it  continues,  because'  foreign  policy*and  the  interest  of 
foi'eigners  will  not  suffer  its  exclusion  frbm  a  market.  '  But  to  all  tlw  grain-rai'sihg  States,  those   al^bftriding  in  raw 
materials  "for  manufactures,  and  population,  foel^  and  machinery  to  conduct  them,  the  prospect  is  gloomy  indeed. 
The  fertile  soil  of  the'  fnterior'ana  the  West  produces  measureless  products;  roads',  canals,  and  noble  rivers  pfi'firtf 
infinite  ni'eans  of  distribution; 'but  there  is  no  market,  tio  eniploy'itient.  Foreign  systems,  with  uni;esisted,  ui'ich^cke'd 
■sway,  liave   attained  the   command  of  our'  "Qonsuraptjon,  deny  the   use  of  our  products,  monopolize   the  pro'fits  of* 
conveisting  rougli   materials  into   manufactpres,  and  would   have  acquired,  .the  profits  of  their  distribution  had  this 
Gt)vei'iaH)ent  "lej  *it  alone'."     Foreign  agticslture  supplies  the  ma  trials,  foreign  injllistiy  the  labor'wliich  produces 
to  thb  American  people,  their  'clothing,  their  utelisilis,  and  liipans  of 'defence  against  for.eign  aggression.     Ameritah 
materials   have  no  value;   American   labor  has   nof  employment;  tind  the  American''  GToyernmtilt   has   adopted 
no  system   of  counteraction,  nO  nreasure   of  resistVn'g  or  defensive  poUcy;    'If  ever  a  people  wbre  grojining  tjnfler 
a  i-e'stric.tive   syst'omi  one  bf  ibeilniies,   pfemiums,   privileges,   and   monopolies,   which   denies   the    operation   of  • 
evt^ry  one   princip)e  of  free' t"fa;lf!  which   cOercos   occupation  and   paralyzes  •industry,  which   prohibits  a  foreign 
market  lo  ou.r  productions,  and  forces  every  thing  foreign  pn  ours,  thu^  depriving  us  of  both,  it  is  the  people  of 
vjjioni  we  are  the  feprescntatives,  who 'have  I'lonored  us  withtheir  confidence,  and_  confided-  their  interests  t'o  our 
pafriotism.  ,  If  this   system  was  the   offspring  of  our   legislation,  error  of  judgment   qiight  he  an  a'pology  for  its 
c'pmmencemeht,  and  a  dlsposrtion  to  liiake  no  sudden  changes' foi;  jts  cohtinuanac;  that  xhe  m.ovlYig  motive  fo.r  its 
enactment  was  the  'good  of  this  nation;  a  conviction  that  it  was  the -best  •mode  of'd'rawing,  in  fair   exchange,  the 
resources  6f  others,  refdinin'g  our  own.     But  when  we  adijiif  this'ls  a  foreign  svste/n,  enacted  by  foreign  Govero' 
hients  for  the  benefit  of  Uieir  subiects,  liot  of  otir  citizens — as  fhe  means  by  which  to  draw  our  wealth  to'them,  aga 
not  to  throw  theirs  to  us,  we  have' a  serious  acctmnt  to  render  to  .a*snfl'erifig  people,     Coromerce  has  been  rescued 
from  .the  grasp  of  foreign  usurpation  by  legislation — so  far,  aj  least,  a's  granting  all  that  has  tieen  "asked.     Agriculture 
and   mamifactures   aVe  struggling,  unaided,  under   a' weighU' -pressure;  we  iili   imile 'in  wishing  them  jveji;  nianx 
bestow  their  blessings,  rejoice  in  tlieff  good  pospec'ts,  feel  and  aclvnowledge  dieir  imp6rflinc^,^glad  the)^  are  doing 
so' well,  agd  lm[ie  tliey  will  do  better.     The  commercial  code's  of  Europe  are,  at  the  people's  expeivse,  laid  on  6ur 
tables;  there  is  not  u  productioh  of  .our  country  {it  wiiich  sofiie  of  ihem  are  iiot' directed;  n6l  a  branch  or_ source 
of  national  industry  which  tliey  do' not  attempt  lo  destroy:  this' is  the  pi'c'ssure,  this  causes  the  struggle  which,  in 
every  d4Mrict,  some  of  us  witness;  t'o'let  tbeni  alp'iie  i?  to'leave  tlie|ii  Ai  a  fbreigii  'grasp,    Whybestow  our  blessings 
or  ever   breathe  a  v.'ish  for  .the   success  of  our -'industry,  if.  it  is  not  a  naliohaUcootest?    Jf  it  be.  the   nation's   atli 
the  people's'  cause,  why  will  not  the  Govewiment  l4iat  has  ail  eye  to  pity  §tretch  forth  -its  arm  to  save?    In  no  small 
portion' of  the   ilatioh/pceans;  rdads,  canals"  and   rivers  jifford  little  else  th'an  tlie  means -of  importing   and,  distrib- 
uting foreign    productions;  tfie'land,  of  little  other  use  J3ut  a  rcstingJiJace  on  which  to  consifme  them.     Thus  havQ 
"'bur  50)1  and'our'ijeas"  already  been  usurped  frofii  tho'se  to  whose  gse  they  were  tlesigned,  and  tn  whose  use  it  is  * 
p'ur  duty  to  "secure   them,.     The   Consummation   of 'fort;ign    has  left  no  good   foundation   for  tlie   fear  of  domestic 
ustirpatleii.     We   haVe  told   the  peqple  that  reciprocal  duties  are  no  'restriction^-^do  .not  impair  free  trade.     Wfe 
fcfve    proclaimed  it  to  th.e  \Vorld  (Jiat  reciprocity  is  the  -hasis-of  our  legislation;  that  discrimination  shall  continye 
'  Vvhile!  reCipfocity  is  refused.     W'e  have   given  "a  pl?dse  U)  tlie  nation:  its   principfes  crtibface  all  its   ititere'sts;  it' 
can  lift  rede^me'd  'only  bt"  geiieraV  and  'equal  •protcclio'iJ.     A  people  ^tr'uggling'bn  tlie  ruins  of  <Jll  their   interests 
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have. a  right  to  ask,  nay,  to  den^and,  njucji  of  tljefr  QoVej-nmeni;  to  revjaw  its  pay  and  rvije  its  present  system^; 
to'  seriously  e.\amine  whether  the}'  are  built  o.i  the  cxpej-ience  of  oth^r  nations  and  other  times,  on  tried,  estab- 
li^ed,  and  practical  principles,. and  justified  \)y  mir  own;  whelii^T  tliejr  success  d(jes  pot  deiK-iit!  on  tjie.  rt'ver.sal 
of  every  riile  ef  indiyidual  economy  when  applied  to  national;  in  dissol-ving  tjie  cliaju  which  /oiinedts  causes  .wid 
effecfs;  whetVier  any  thing  less  th^a  a  totjl  change  in  all  the  latvs  of  trade,  the  principles  «f  intercourse,  ttq  re- 
lations of  sdciety,'(we  might  almost  s^y  the  order  of  nature,)  can  make  a  liatioa  w.ise  hy  tlie  means  which  must 
jnake  its  cojnponent  parts  poor,  .when  all  its  interests  have  declined,  and  its  treasury  hecome  emptied;  whether  they 
shall  be  left  tp  regulate  tfispise.lves,  or  sometliing  do"e  ta  revive  and  replenish,  t'rovidence  has  b^en  .bouu,ii;ous 
in  furrtishing  all  the  means;  have  we  done  our  best  m  usiqg  them  to  secure  private  and.  public  happiness?  TW^ 
fjuestiotl  must  be  ans\Veret|  to  the.  people.  If,any  ope  will  propose  a  nieasure  jn  his  .opijiion  better, caiculSted  to 
"provide  for  thp  common  defence,  and.  promote  the  general  weffhre,"  ho  ought  not  to  withhold  it.  If  he  hpsi  nooe, 
we'most  respectfully  ask  the  House  to  gjive  its  sanction  tp  the  one  the  commiltee  believe  lays  tlje'  foundatiou  oi' 
efficient  relief,  and  eofttains  no  principle  injurious  to  any  item  of  national  industry.     ,        _ 

The  coroniitteo  d^em  it  unworthy  of  themselves  lo  repel  any  suggestions  of  hcjstijity  fp  tlig  revenue  or  agricul- 
ture 6f  the  coqntry.  Did  it  depend  oji  their  own  feelings,  they  \yq,uld  deem  it  eq^aljy  so  as  to  commerce,  if  it 
would  not  be  thought  to  indicate  too  much  indifference  to  the  language  of  tb^  memorials  submitted  to  their  consid^ 
erajiion.  Some  avowal  is  due  to  public  opinion,  which  has,  in  some'  measure,  countenanced  tjie  b'elifef  that  com- 
merce and  manufactures  are  rival,  if  not  hostile  interests.  We  publicly  disclaim  such  belief,  and  avow  the  cpti- 
vtction  that  theri;  is  a  unieii  jfi  their  true  interests,  and  ought, tP  be  a. harmony  in  their  itovemepts;  that  tliey.ara 
allies  and  friends  by  nature;'n!embers  of  the  same  great, society ;.twirj,  children  pf  ,agciculture,'loolc^ng  to  it  as  it^  * 
spurcBj  aiding  aod  extending  it  by  friertdly  co-opei'&tipn.  But  cpmmerc'e,  as  .the  ohiW  of  agriculture, 'tjie  sister  ef 
manufactures,  is  exporting,  .net  impprting:  by  reversing  Jier  empleyment,  she  beceities  a  stranger,  expatriated  from 
her  own  cpuntry,  naturalized  in  some  other.  Imports  pf  articles-.cpagenial  to  oui-  soil  are  the  bane^of  agricuhure; 
the  eniployraent  of  foreign  industry 'on  fabrics  to  whifh  our  pwn  is  cpmpeteiit,  is  death  tP  manufactures;  and  both 
^exhaust  the  national  resources.  No  interest  has  "felt  il,  niore  severely  than  commtrcev  and  convinced,  by  the  evi- 
dence pf  experience,  she  hasi  in  ptir  I'ecords,  entered  a  verdict,  that  impgrtation  is  the  sn^all,  exportation  the  great 
St)uxce  ,pf  her  presperhy.  This  Ccmg;-ess  has  rendered  its  judgment  en  the  verdict,*  and  this  cpmmittee  will  n,ot 
arrpgate  the  ppwer  pr  expr<?ss  a  wish  tp  reverse  the  decisibn.  It  fully  accprds  with  Pur  cpnvictipns  pf  natipnal 
interest  and'  public  defence.  If  the  fereign  expert  coiiniierce  requires  further  proteptipn,  by' resistiiig  fo/'eign 
restrlctipn;  if  it  can  be_assistf;d  bj' ppenihg  ne\v  seurcps,  pr  rempvigg  pbstructipus  frpm  existing  .pnes,- we  pledge 
dtnsefves,  that  fhpughcpmmerce  may  find  in  this  Hpuse  friends  wlip  caii  better  discern,  and,  pessessing  nipi'e  gf 
•  their  cenfidence,  will  be  mere  enabled  to  cp^pperate  with  thpse  engaged  in, its  pursuits,  nene  will  mpre  sealbusly 
lend  their  .assistance  than  the  Cpraraittee]  on  Manufactures.  '    •  ,  .  ,  ■  ; 

By  those  who  will  read,"it  shall  not  be  ^aid  that  we  havQ  not  listened  to  aud  examined  their  pfinionstrances;  it.was 
our  duty  to  well  weigh  their  many  pbjections,  to  yield  to  theni,  or  attempt  their  refutatien;  in  dping  sPj  it  has.beeii 
n»t  with  the  expectatipn  that  we  cpuld  jiroducq  cpnvictipu.  .  We,ar(^  net  vain  enough  tp  think  that  tliq  settled 
apiniphs  of  those  who  have  not  formed  them  for  their  own  sole  guidance,  but  to  giv.e  an  impulse  to  others,  will  be 
changed  by  any  eflm-ts  of  ours;  they  are  more  directed  to  minds  as  yet  open,  as  well  to  justisfy  ourfelves  as  to  leajl 
others  to  inquiry;  to  elicit  information;  to  draw  put  the  ligh^  ef  experience,  and  appreciate  the  principles  ef  political 
ecpnomy,  as  their  applicatibn  may  best  suit  the  interests  pf  the  cpuntry.  In  the  cpnscientious  discharge  ef  our  duty, 
we  are  conscious  that  some  portion  of  tho.  nation  has  viewed  pur  cpnduct  wi^h  sus^picion  and  distrust,  perhaps  with  a 
hostile  feeling.  ,Tf  hough  we  know  that  the  hand  of  friendship),  when  oflfered  by  us,  will  be  spurned,  it  sljall  never  tie 
raised  for' aggression;. the  first  law  of  .nature  authorizes  it  fpr  defente.  ''    .       / 

•  Having  nP  predilection  for  foreign  importations,  whether  of  goods  or  opinions,  we  Itave  thought  it.a  ^uty  to  re- 
commend the  adoption-of  principles  which  liavfe  received  the  approbation  of  our  best  statesmsn;  on  which  this  Govern- 
ment commenced  its  operations;. Which,  when  pursfled,  have  produced  prosperity;  .when  abandoned',  have  left  us  in 
ajlvai-sity.  -Disregarding  theor,-,  we  have  endeavored  to  discover  facts;  less  anjious  to  be  consistent  with  political 
bgic  thari  practical  results;  less  desirous  to  fovdc  facts  to  cpnform  to  reasoning,  than  to  apply  reasoning  to  facts. 
BelieviiTg  that  the  difficulty  in  the  ascertainment  of  tlie  true  and  sound  principles  of  legislation  is  .not  in.their  ni3'stery, 
biit'sirapl'icity;  in  not  being  above,  but  adapted  to  cpmnipn  understandings,  we  have  investigated  the  matters  submitted 
tp  us  under  the  conviction  "  that  errpr_hath  prpceeded'  frpm  too  threat  a  Reverence  and  a  kind  of  adoration  of  the 
mind  and  understanding  of  man,  by  means  whereof  men  have  withdrawn  themselves  tpo  much  from  the  contemplation 
of  nature,  and  the  pbservatiens  pf  experience,  and  have  tumbled  up  and  dewn  in  their  own  reaspn  and  conceits. 
Men  spuglrt  truth  in  their  oWn  fittle  worlds,  and,  not  in  the  greai  and  commpn  wprld;  for  they  disdain  to  spell,  and 
soi,  by  degrees,  to  read  in  (he  volufne  of  God's'  work-s;  and,  contrariwise,  by  centinual  meditation  and  agitation  pf 
wit,  Jo  urge,  and,  as  it  were,  InVocate  their  own  Spirits  to  divine  and- give  oracles  unto  them,  whereby  they  are 
deservedly  deluded."  The  useful  discoveries  in  science  have  been  more  owing  to  accident  than  the  researches  of 
philosophers.  "  Logic  doth  not  pretend  to  invent  scieijces,  and,  therefore,  we  see  that  they  whe  discpurse  of 
the  priginals  and  in.ventipns  pf  things  fefer  them  to  chance,  net  art.  Ypu  will  rather  believe  that  Prpnietheus  first 
struck  the  flints  and  marvelled  at  the  spark,  than,  that  when  he  firet  struck  the  flints  he  expected  the  sparks.".  Tlie 
needle  points  to  the  pole,  philosophers  cannot  tell  why;  they  knew  there  was  electricity  and  lightning,  but  could 
neither  discpver  their  nature  jipr  disarm  the  latter  of  its  terrors;  a  kite,  the  schpplbpy's  plaything,  taught  jt  td 
Franklin.  The  mind  that  searclies  tP  be  enlightened,  and  weuld  avoid  ben'rglitment,will  find,  "  the  truth  is,  they 
be  net  the  highest  instances  that  giv«  the  securest  information,  as  maj'  be  well  expressed  in  the  fale'so  common  of 
the  philosopher,  that,  \Yhile  he  gazed  upwards  to.  the  stars,  fell  into  the  water;  for,  if  he  had  looked  down,  he  might 
have  seen, the  stars,  (and  kept  out  of  the  water)  in  the  wat(?i-;  bilt  Ippking  alpft,  he  cpuld  npt  see  the  water  in  the 
st^rs.  So  it  cqmeth  often  to  pass,  that  mean  and  small  things  dis.cpver.  great  better  than  great  can  drscpver  sniall^ 
and  fpr  th^t  cause  we  inquire  into  the  nature-pf  a  fpmmpnwealth,  first,  in  a  family  and  the  simple  cpt^gregatiens  pf 
man  and  wffe,  patent  and  child,  master  and  servant,  wjiich  are  in  every  cottage:  Even  so,  likewise,  the  nature  oC 
this  great  city  of  the  world,  and  the  policy  thereof,  must  be  first  sought  in  mean  concordances  and  Ipw  portions.'? 
Tracing,  therefore,  the  ti'Ue  principles  of  political  economy.. tP  the  ceiiduct  and  ihe  interest  of  the  individuals  \yho 
compose  the  riatton,  we  feel  abundantly  satisfied  that  we  cannot  err  in  their  adoption.  •     .     ^ 

•We  ire  obliged  to  trespas?  on  tlie  patience  of  .the  Hpuse,  but  Jippe  they  will  npt  deem  it  a  waste  of  time  to 
nptice  the  promineHt  olijections  wlricli  hkve  been  ui'ged.  '  • 

Protecting  duties  are  unco7iMitutionaL  .       ,  .  . 

One  objection  has  been  made,  which,  if  yalid,  will  preclude  all  inquiry  into  the  policy  or  necessity  of  the  pro; 
■   pesed  measures;  it  rs,  that,  by  the  cpnstitutipn,  there  is  np  ppwer  given  tP  Cpngress  to  imppse  any  tax  pi"  duty  fpr 

,    .  ...  *  Navigation  acts.    .  ■■»•''»  '   ,  ' 
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art}-  otherti)an  pih-pOsei  of  revenue.  Tiiis  objettion  li'as  not  bfcen  ralised  to  meet  a  case  of  fancy,  or  one  which 
miglit  possibly  exisr;  but  was  urged  in  debate  during  the  last  session,  and  has  been  renewed  fn  various  menwi^ls 
presented  at  this,  ia  opposition  to  the  bill  which  passed  this  HoUse.  Being,  therefore,  applied  to  a  definite  niea- 
si/re,  its  validity  can  be  exaniihed  without  ranging  through  a  variety  of  sQpposable  or  possible  cases',  .or  being  com- 
pelled to  examine  whether  a  power  which  was  intended  to  be  practical-^^;he  great  one  on  which  the  existence  pf  the 
Government  depended — 'might  be  extended  to  an  arbitrary  or  illimitable  ejitent. 

The  power  "to  regulate  commerce  with  foreign  nations,  and  among  the  several  'Spates,  and  with  the  Indiafi 
tribes,"  is  unlimited  in  its  extent,  confined  to  no  particular  objetts  or  purposes,  and  m«iy  fairly  be  said  to  be  com- 
mensurate with  all  the  objects  of  commercial  regulation,  except  those  embraced  in  the  fifth  ckuse  of  the  ninth  sec- 
tion of  the  first  article  of  the  constitution.  The  power  to  lay  feind»collect  taxes!,  duties,  imposts,  dnd  excises,  has 
no  other  limitation,  except  that  they  shall  be  uniforrti,  and  capitation  or  other  direct  taxes  shall  be  laid  in  propor- 
tion to  the  census.  If  there  are  any  of  the  powers  which  are  confided  to  the  .General  Gqvernment  by  general 
comprehensive  terms,  which  require  no  latitude  of  construction,  which  were  intended  and  ought  to  be  supreme, 
they  are  the  regulation  of  commerce  and  the  imposition  of  taxes.  To  derogate  frpm.  these  powers;  to  interf)Qlate 
uses,  purpose's,  and  objects,  beyond  which  Congress  should  hot  pass;  to  impose  constructive  limitations  where  the 
constitution  has  given  the  unlimited  power  to  act,  would  be  as  subversive  of  its  principles  and  the  security  of  the 
Government  as  to  assume  powers  by  conStructioTi  where  the  constitution  was  silent,  and  the  States  had  made  no 
delegation.  The  uniform  practiqe  of  this  Government,  the  acquiescence  by  the  States,  would  seem  to  leave  no 
■doubt  as  to  the'legitimate  power  of  Congress,  in  the  regulation  of  commerce,  to  prohibit  exports  by  an  embargo, 
or  imports  by  non-intercourse  laws,  making  the  prohibition  general  or  partial,  according  to  the  objects  to  be 
effected.  ■  Foreign  vessels  are  fexcluded  from  the  coasting  trade;  the'ports  of  the  United  States  ifre  closed  against 
all  British  vessels  from  the  British  American  colonies  or  islands;  and  no  foreign  goods' can  be  in)ported  from  those 
places,  even  iii  American  vessels,  unless  the  produce  of  those  islands  or  colonies  whence  imported.  It  is  unknown 
to  the  committee  if  the  States  have  complained  of  any  of  these  acts  as  usurpations,  or  the  mercantile  portion  of 
the  country  have  denied  either  the  power  to  pass  or  the  policy  of  adopting  tbose  which  relate  to  the  coasting  trade' 
or  navigation.  The  latter  operate  both  on  navigation,  produce,  and  manufactures,  and  exclude  all  articles.  If  th^' 
are  constitutional,  it  would  soem  that  the  admission  or  exclusion  of  foreign  articles  was  a  matter  in  the  discretion  a( 
Congress,  to  be  exercised  according  to  their  opinion  of  the  interest  of  the  nation.  Whether  this  exclijsiqBsliall  be 
dit-ecl  and  absolute,  or  be  virtually  so  by  the  imposition  of  high  duties  oii  tfinnpge  Or  produce,  will  probably'  not  be 
thought  a  constitutional  questiop;  they  are  but  modes  of  effecting  a  given  object;  *oth  afre  ex^re^ly  given  fiy  the 
constitution.  '  '  .       '  ■  ' 

In  the  imposition  of  duties,  it  was  the  early  policy  of  our  Government  to  discriminate  between  foreign  ,and 
American  tonnage,  as  well  as  goods  imported  in  foreign  and  American  vessels;  light-inoliey  was  i^mposed  bnly  en, 
foreign.  If  it  should  be  questioned  Whether  the  object  was  revenue  or  protection  to  oilr  shipping  by  those  laws, 
this  doubt  would  probably  not  apply  to  the  act  of  last  session  imposing  a  duty  of  eightcen.dollars  a 'ton  oil  Frenoii 
shipping.  This  act  was  called  for  by  petition  fro ni  our  mercantile  cities,  and  recomrtiended  by  the  Executive;  .its 
avowed  object  was  to  countervail  a  duty. on  produce.  If  the  passage  of  countervailing  or  retaliatory-laws  is  consti- 
tutional, the  committee  can  perceive  in  the  constitution  no  selection  of  obje'cts  on  which  alone  they  may  operate. 
Shipping,  produce,-  and  manufactures  seem  alike  within  our  reach;  either  might  be  selected,  as  it  might  presbnt  to 
Framce  reasons  of  greater  or  less  weight  for  relaxing  her  system.  If  a  high  duty  on  the  importation  of  her  manu- 
fabtures  would  be  the  most  efficient  and  judicious  measure  to  induce  her  to  repeal  her  duty  on  oBr'raw  materials, 
our  poiver  to  adopt'it  would  seem  undoubted.  If  the  object  of  such  duty  shorrld  be  the  protection  of  cotto;i  planters 
or  cot'ton  manufacturers,  would  if  not  be  as  legitimate  as  the  protection  of  the  cotton  carriers?  Whether  it  shall 
bfe  extended  to  all,  or  must  be  confined  to  the  one  class  concerned  in  diis.  great  national  staple,  is,  we  think,  less  a 
question  of  power  than  expediet>cy  and  justice.  In  every  act  of  Congress  imposing  duties  oh  imports  an  addition 
often,  per  cent,  to  the  rate  of  duty  is  imposed  on-  goods  imported  in  foreign  vessels.  This  discrimination  is  coeval 
.with  (Ji'e  Government;  the  power  to  make  it  cannot,  at  all  events,  now  be  questioned;  yet  none  of  the  laws  declare 
the  object  for  which  it  was  made,  but  leave  itto'be  inferred  as  a  matter  of  policy.  If  the  Supreme  Court  should 
infer  it  was  for  revenue,  or  the  encouragement  of  navigation,  afid  declare  the  law  valid,  it  is  believed  they  would 
not  declare  it  void  if  they  could  discern  the  encouragement  of  manirfaclures.  If  the  act  of  last  session,  in  order  to 
counteract  the  French  duty  on  cotton  imported  in  American  ships,  had,  instead  of  adding  eighteen  hundred  per 
cent,  to  the  duty  on  French  tonnage,  added  it  to  French  cottoti  goods,  silks,  wines,  brandies,  or  otlier  g«ods;  if,  to 
coerce. England  to  repeal  her  orders  in  council,  and  France  her  decrees,  instead  of  embargo  and  non-intercourse, 
our  la.ws  had  prohibited  the  import  of  their  manufactures,  or  imposed  additional  duties  which  would  have  excluded 
themj  if,  to  counteract  the  operation  of  their  corn  laws,  which  directly  exclude  our  provisions — their  sysfeiYi  of  im*- 
post,  which  virtually  excludes  our  wool,  hemp,  and  flax^ — their  system  of  bounties  and  drawbacks,  which  frusti'ates 
the  policy  of  our  impost,  so  far  as  it  tends  to  the  aid  of  our  manufactures — ^thfeir  navigation  acts,  so. far  a,s  their 
object  is  to  exclude  us  from  the  colonial  trade.  Congress-should  think  it  most  efl'ectual  to  aim  their  measures  mon; 
at  the  manufactures  of  England  than  her  navigation,  it  could  not  be  well  contended  that  the  constitution  forbade  it; 
for  the  object  might  be  the  exclusive  protection  of  the  shipping  and. commercial  interest.  Though  the  component 
members  and  each  branch  of  the  Government  might  concur  in  the  law,  there  might  be  much  diversity  in  the  motives 
and'objects  which  brought  it  about.  The  motives  which  would  influence  the  members  of  this  House  might  be  the 
protection  of  manufactures;  of  the  Senate,  commerce;  of  the  President,  agriculture;  and  those  objects  be  publiqly 
avowed.  In- such  a  case,  the  Supreme  Court,  which  must  decide  On  the  constitutionality  of  this  law,  would  find  it 
no  easy  task  to  extract  the  governing  principle.  Their  difficulties  would  be  increased,  if  the  Secretary  of  the  Trea- 
sury should  have  recommended  it  as  a  revenue  bill,  either  by  imposing  high  duties  to  increase  the  impost,  or  a  pro- 
hibition of  the  foreign  to  rear  up  the  doinestic  maViufacture,  aS  the  subject  of  an  excise.  If  revenue  is  the  onlj' 
legitimate  object  of  taxation,  prohibition,  or  the  regulation  of  commerce,  the  validity  of  such  a  measure  would  depend 
on  the  opinion  of  the  Secretary,  for  the  three  branches  of  Government  would,  unless  supported  by  him,  have  passed 
it  for  unconstitutional  purposes.  He  has  recommended  that,  if  .any  measure  of  revenue  be  adopted  at  the  pi:esent; 
session,  it  be  the  exclusion  of  foreign,  and  an  excise  on' domestic  spirits;  if  Congress  should  adopt  it,  .it  will  be  hard 
to  decide  whether  it  will  most  benefit  the  farmer  who  raises  the  grain,  the  distiller  wlio  manufactures  it,  the  mer- 
chant who  transports  the  whiskey,  or  the  Treasury  which  'receives  the  dUty.  The  court,  in  deciding  on  tlie  validity 
of  such  a  law,  must  do  it  by  certain  settled  principles  of  construction,  and  not -their  opinion  of  the  exclusive  or  rela- 
tive legitimacy  of  either  object;  for  they,  like  other  men,  may  lean  more  to'.one  great  national  interest  than  another. 

The  whole  course  of  our  legislation  for  thirty  years  affords  the  highest  evidence  of  the  power  of  this  Goveri^ 
ment  to  protect  navigalion  and  commerce;  almost  every. session  has  presented  practical  proof  of  the  conviction  of 
Congress  that  it  is  expedient  to  do  it. '  No  one  hasieen  hardy  enough  to  deny  the  power  .or  the  policy  of  encour- 
aging agriculture.  But  it  would  seem  that  manufactures,  which  in  all  other  countries  are  cherished  as  the  most 
valuable  offspring  of  human  industry,  have  become  with  us  a  spurious  progeny,  born  with  a  constitutional  nialedic- 
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tion,  stern  ahd  Irrevocable;  they  must  forever  "be  dooniefl  to  struggle  undeh  legal  disabilities,  so'incu;able  as  to 
interpose  a  perpetual  barrier  to  their  protection,  although  all  the  branches  of' Government  should  bo  convinced  tliat 
their  depression  involves  the  whole  country  in  one  common  calamity,  which  would  be  averted  by  their  prosperity; 
that  it  is  a  lawful  object  in  a  system  of  revenue  or  commercial  reialifition,  to  reach  every  other  source  of  the  wealth 
and  power  of  a,  foreign  nation  except  her  manufactures;  that  it  is  a  duty  we  owe  to  the  people  of  this  country,  to 
extend  the  national  guardianship  over  all  their  other  interests,  but  to  thrust  this  beyond  the  pale  of  the  constitution 
and  laws.  If  such  is  the  imperious  injunction  of  the  constitution,  the  committee  have  not  so  understood  it;  what 
policy  or  expediency  may  require  is  one  thing,  what  the  constitution  prohibits  is  another.  That  instrument  desig- 
nates no  national  interests  in  preference  to  another;  excludes  none,  but  throws  all  alike  on  the  discretion  of  Con- 
gress; legitimate  objects  of  national  protection,  if  in  its  opinion  called  for  by  the  public  good.  This  principle  gives 
validity  to  the  laws  giving  our  shipping  the  monopoly  of  the  coasting  trade,  gounties  on  fisheries,  drawback  of 
dtities  on  foreign  goods  exported,  tonnage  on  French  ships,  prohibiting  intercourse  with  the  British  colonies,  idiscrimi- 
natingdsties  on  tonnage  and  merchandise,  are  all  constitutional  acts  growing  out  of  the  plenary  power  to  regulate 
commerce. 

.  It  may  be  proper  to  ask  of  those  who  urge  this  objection  to  protecting  duties  to  point  out  the  rate  of  duty  when 
revenue  ceases,  and  protection  begins  to  become  the  ruling  object;  to  detine  the  line  which  shall  limit  the  constir 
tutional  powers  of  Congress,  as  well  as  to  afford  the  means  of  ascertaining  the  object  of  a  lav*,  and  the  interest  it 
is  designed  to  protect.  The  duty  on  rum  is  at  least  eighty  per  cent,  ad  valorem.  Is  this  a  revenue,  or  a  protecting 
duty?  The  duty  on  coarse  cottons  is  about' the  same;  that  on  teas  is  one  hundred;  on  spices,  about  the  same;  on 
nails,  sixty;  gunpowder,  fort*';  linen,  fifteeni  It  is  deemed  useless, to  inquire  whether  the  object  in  imposing  these 
rates  of  duties  can  Jje.so  definitely  ascertained  as  to  afford  any  rule  on  which  to  limit  our  constitutional  power.  The 
<liity  on  teas  can  have  no  other  than  revenue  for  its  object;  the  power  to  impose  that  tax  has  never  been  questioned, 
for  the  constitution  affixes  no  limitation  to  the  extent  or  amount  of  a  tax  or  duty;  it  only  excludes  one,  and  pro- 
poses the  apportionment  of  others.  The  committee  can,  therefore,  entertain  no-  doubt  that  Congress  may,  in 
their  sound  discretion,  impose  such  duties  on  foreign  merchandise  as  shall  advance  the  great  interests  of  the  nation. 
In  expressing  this  opinion,  they  fall  far  short  of  the  judicial  exposition  of  the  constitutional  poweis  of  any  Govern- 
•ment  which  is  empowered  to  impose  a  tax  and  acts  on  legitimate  objects.  Had  they  gone  so  far  as  to  say, 
"It  is  admitted  that  the  power  of  taxing  the  people  and  their  property  is  essential  to  the  very  existence  of  Govern- 
ment, and  may  be  legitimately  exercised  on  the  objects  to  which  it  is  applicable,  to  the  utmost  extent  to  which  the 
Government  may  choose  to  carr}'  it;  the  only  security  against  the  abuse  of  this  power  is  found  in  the  structure  of 
the  Government' itself.  In  imposing  a  tax,  the  Legislature'acts  upon  its  constituents;  this,  in  general,  is  a  sufficient 
security  against  enormous  and  oppressive  taxation.  That  the  power  to  tax  involves  the  ppwer  to  destroy,  is  a  pro- 
position not  to  be  deiiied-,"  the  committee  would  but  echo  the  solemn  opinion  of  the  supreme  judicial  tribunal  of 
the  Union.  '  •      •  • 

Manufactures  are  injurious  to  morals,  and  produce  pauperism. 

That  manufactures  tend  to  destroy  the  nrorals  of  those  engaged  in  them,  is  an  objection  wjiic'h  it  is  believed, 
has  not  arisen  from  the  experience  of  their  eft'ecfs  among  us.  Neither  the  personal  knowledge  of  the  committed, 
nor  the  information  of  those  who  have  formed  an  opinion  from  their  own  observation,  would  justify  the  belief  that 
this  pursuit  or  occupation  is  more  prejudicial  to  morality  than  any  other;  no  reason  can  be  discovered  why  it  should 
be,  and  there  are  certainly  some  why  it  should  be  otherwise.  If  idleness  is  the  parent  of  vice,  employment  must 
be  the  mother  of  virtue;  poverty  can  be  no  apology  for  crime,  where  subsistence  can  be  obtained  by  industry.  Mu- 
nufacturhig  establishments  open  sources  of  labor,  and  give  employment  to  those  who  are  able  to  earn  support  in  no 
other  manner;  affording  materials  which  are  beyond  their  means  to  procure,  and  acquiring  labor  which  can  be 
performed  by  children  and  others  incapable  of  tte  fatigues  of  more  active  anjd  laborious  occupations. '  It  may  be 
thought  invidious  to  draw  a  comparison  between  the  relative  ifiorality  of  those  engaged  in  the  various  pursuits  of 
life,  and  an  objection  ought  not  to  have  been  made  to  any  which  would  compel  it,  without  strong  evidence  of  its 
being  justi(ied  by  facts;  hut  it  has  been  urged  by  the  opponents  of  manufactures,  and  the  advocates  of  other  inter- 
ests, with  an  apparent  seriousness  which  seems  to  force  it  upon  the  committee  to  say,  thai,  whateve'r  may  be  said 
C(f  manufacturing  towns,  the  morality  of  seaports  is  not  proverbial.  On  whichever  side  the  balance  may  be,  it  ought 
not  to  be  forgotten  that  this  is  not  pressed  as  an  objection  against  commerce  Or  its  protection.  If  all  large  towns 
contain  the  haunts  of  vice,  which  are  beyond  the  power  of  the  magistracy  to  extirpate,  it  niay  ^Vot  be  so  much  attri- 
butable to  the  pursuits  which  attract  a  crowded  population  as  to  other  causes  of  a  general  a]3plication..  It.  is  not  so 
important  to  inquire  what  are  the  effects  in  other  countries  as  in  ours;  there  may  be  local  caOses,  or  some  growing 
either  out  of  the  peculiar  nature  of  foreign  institutions,  or  the  want  of  similar  ones  to  ours,  which  may  combine  tp 
•produce  different  effects.  It  would  not,  in  other  cases.  Be  deemed  fair  reasoning,  that  the  opponents  of  manufactures 
^bould  disclaim  the  experience  and  practice  of  other  nations,  as  afibrding  any  evidence  of  its  being  our  policy  to 
•encourage  them,  and  yet  press  upon  their  friends  an  objection,  which,  though  if  may  be  supported  by  observation 
abi'oad,'is  certainly  contradicted  b}' experience  at  home.  But  the  tendency  of  manufacturing  establishments  it) 
other  countries  to  promote  immorality  may  well  be  questioned;  for  an  eminent  author  on  the  police  of  England 
has  proved,  from  official  documents,  that,  in  proportion  to  the  population,  a  greater  number  of  crimes  are  committed 
in  the  agricultural  and  commercial  than  in  the  manufacturing  districts  of  that  kingdom.  If  experience,  therefore,  is 
to  be  adopted  as  the  test  of  the  soundness  of  this  objection,  it  will  fail  to  support  it;  and  it  would  seem  to  be  capable 
of  as  little  support  by  any  r.easons  which  could  be  drawn  from  the  ixatUre  of  the  employment,  the  entire  and  constant 
superintendence  which  is  necessary  to  the  management,  or  the  objects  which  draw  together  a  dense  population. 

The  manufactory  at  Walthara  is  said  to  employ  two  hundred  and  sixty  persons,  equal  to  the  population  of  a 
village  containing  fifty  families.  This  establishment,  then,  affords  a  fair  criterion  by  which  to  lest  this  objection; 
it  is  probably  the  largest  in  the  Union.  The  committee  are  convinced  that  it  would  be  doing  great  injustice  to  the 
proprietors  and  manager  to  indulge  for  a  moment  the  belief  that  any  of  its  operations  have  given  rise  to,  or  eren 
color  for,  any  imputations  as  to  its  immoral  tendency;  and,  having.no  reason  for  thinking  that  other  less  extensive 
manufactories  have  given  greater' cause  forthis  objection,  we  cannot  refrain  the  expression  of  our  beliet  that  it  has 
arisen  from  other  reasons  than  its  practical  application  to  our  establishments.  . 

Connected-  with  this,  and  equally,  in  our  opinion,  ill-founded,  is  the  allegation  that  manufactures  tend  to  iilrtease 
tl»e  number  of  paupers.  The  example  of  England  is  urged  with  much  earnestness  as  evidence  of  the  fact;  burwfe 
are  unable  to  account  for  the  increase  of  paupers  by  the  increase  of  the  means  of  employment.  It  new  and  addi- 
tional objects  of  occupation  are  presented;  if  \vomen,  children,  and  old  men  can  be  ei^iployed  in  a  uKraufaotory, 
and  employed  no  where  else,  it  must  decrease  the  number  of  those  who  cannot  earn  the  means  of  subsistence.  It 
is  not  the  excess,  but  tJie  wjlnt  of  employment,  that  makes  those  paupers,  who  are  not  diseased,  disabled,  or  infirm; 
gnd  if  the  immense  extent  to  which  the  manufacturing  establisbn\ents  of  England  are  carried  is  not  sufficient  to  pre- 
vent the  eNtension  of  pauperisn*)  it,  would  serve  to  afford  evidence  that  thev  lifid  progressed,  not  too  far,  but  not 
76  C  •  .        .  ' 
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far-enough.  There  must  Jbe  the  requisite  number  for  the  pursuit^  of  commerce,  the  labors  of  agrfculture  and  man- 
ufactures, leavinC  a  surplus  o(  laborers  unemployed.  The  poor  taxes  are  large  in  amount, 'and  oppressive  on  all 
classes  of  the  community;  it  can  b?  the  interest,  of  none  to  add  to  tiieir  burdens,  but  of  all  to  furnish  occupatiQn 
to  those  whose  labor  would  pay  for  their  food.  .The  laws  of  no  country  impose  a  tax  for  the  maintenance  of  those 
who  are  able,  ajid  can  (ind  by  their  industry  tfie  means  of  support.  It  is,  therefore,  impossible  that  manufactures, 
whicii  increase  tlie  employment  of  laborers,  can  add  to  the  number  of  paupers.  The  existence  of  both  to  a  great 
extent  only  proves  that  there  may  be  a  population  so  dense  that  the  enterprise  of  individuals,  aided  by  the. steady 
policy  and  unceasing  exertions  of  the  Government,  may  not  furnish  such  employment  as  will  procure  the-necessaries 
of  life.  '  '        .  ■  .  . 

In  Erigland,  it  may  be  an  objection  that  the  usC;  of  labor-saving  machinery  diminishes  the  want  of  manual  labor. 
'If  labor  by  machinery  supersedes  labor  by  hands,  and  thus  increases  the  burdens  of  the  community  for  the  support 
of  the  poor,  it  affords  a  striking  illustration  of  the  immense  advantages  of  a  policy  which  makes  it  a  matter  of  cM- 
culation  and  choice  to  submit  to  the  imposition  of  enormous  poor  rates.  If  mere  manual  labor  would  suffice  for  the 
fabrication  of  articles  to  meet  the  supply  of  the  domestic  and  foreign  market,  and  at  prices  which  would  exclude 
competition,  the  number  of  paupers' might  be  more  limited;,  but,  if  machinery  is  necessary  to  increase  the  quantity 
and  diminish  the  price,  to  effect  these  objects,  pauperism  is  the  lesser  evil,  being  more  than  balanced  by.  the  indv 
yidual  and  national  profits,  by  which  foreign  nations  are  indirectly  compelled  to  paj'  not  only  the  poor,  but  all 
other  taxes.  .  '  '  .  . 

But  the  application  of  tlje  objection  to  this  country  cannot  be  perceived.  It  is  a  common  objection  to  the 
establishment  of  manufactures  here,  that  our  population  is  not  sufficient.  If  this  \m  true,  it  affords  tlie  strongest 
argument  in  favor  of  the  adoption  of  machinery,  which' supplies,  the  want  of  population,  enablipg  the  few  to  do  the 
work  of  many.  If  the  poor  of  our  country  have  ever  had  employment  sufficient  for  their  support,  it  is  not  knowa 
that  a  solitary  fact  can  be  produced  which  shows  that  it  has  been  taken  away  by  thp;  operation  of  manufactures. 
It  is  a  fact  easy  to  be  decided,  by  the  observation  in  our  large  towns,  whether  the  increase  of  poor  taxes  has  heea 
in  the  sartie  ratio  as  maimfactures.  The  result  will  probably  ^how .that  the  propoVtion,  is  less  in  manufacturing 
towns  and  in  the  neighbgrhood  of  large  establishments  than  elsewhere.  If  the  objection  was  indeed  a  valid  one,  it 
would  prove  more  than  those  who  urge  it  would  wish  for;  it  would  be  conclusive  evidence  that  tlie  population  of 
the  country  had  attained  to  such  a  height  as  not  only  to  justify  the  erection  of  extensive  establishments,  but  that 
there  was  a  surplus  of  labor  beyond  thi?  means  of  its  employment.  If  agriculture  qr  commerce  would  furnish  it, 
there  could  be  but  few  paupers;  if  it  requires  the  aid  of  manufactures,  and  all  are  insufficient,  then  they  must  be 
increased  till  they  meet  all  the  demands  for  labof.  Until  it  c^n  be  jmade  to  appear  that  iJie  po'pulation  of  towns 
•decreases  with  the  extension  of  their  n^.anufactures,  and  that  e,xperience  demonstrates  that  there  is  a  proportionate 
increase  of  poor  I'ates,  the  comp€^rison  js  again  forced  on.us,  and  the  national  character  of  the  objection  may  be 
fairly  tested  by  estimating  the  relative  amount  of  poor  ta.xes  in  large  conmiercial  and  other  places.  If  the  objection 
should  prove  to  be  well  founded,  it  would  only  apply  to  those  branches  where  the  greatest  portion  of  the  labor  is 
performed  by  machinery,  as  cotton  and  woollen;  but  it  could  not,  by  possibility,  extend  to  those  whose  operations 
are  almost  exclusively-manual,  as  glass,  paper,  cutlery,  shoes,  clothing,  &c.  The  nectssary  consequence  of  the 
advancement  of  those  manufactures  must  be  the  increase  of  industry,  and  thp  decrease  of  pauperism.  As  the  objection 
can,  therefore,  only  embrace,  in  its  fullest  latitude,  but  a  few  items,  it  is  deemed  unimportant;  as'to  those,  it  is  be- 
lieved to  be  without  foundation.  The  Waltham  factory  employing  two  hundred  and  sixty  persons,  it  remains  to  be 
proved  that  its  machinery  deprives  that  number  "of  an  employment  they  would  otherwise  have  from  other  sources. 

•     '  .  Mo  further  protection  is  necessary. 

If  this  objection  is  founded  in  fa<;t;  if  it  be,  indeed,  true  that  manufacturers  need  no  further  protection;  that 
the  national  objects  which  call  for  their  encouragerftent  are  already  accomplished,  the  conlmittee  would  deem  it  a 
truly  hc^ppy  consummation  for  the  country.  If  this  is  understood  to  be  alleged  by  the  friend?  of  a  general  and  equal 
protection  of  national  industry,  as  well  as  those  opposed  to  it,  it  would  seem  that  further  aid  would  produce  no 
benefit  to  the  one,  or  injury  to  the  other  class.  If  the  present  duties  have  excluded  foreign  articles,  and  secured 
our  markets  to  our  own  citizens,  it  cannot  be  perceived  how  higher  duties  cin  have  a  good  or  bad  operation;  They 
must  have  none;  and  thus  all  the  interest  that  the  proposed  measures  have  excited,  of  hope  on  one  side  and  fear  on 
the  other,  is,  that  additional  duties  might  diminish  the  importation  of  articles  already  excluded.  If  the  objection  is 
understood  as  coming  exclusively  from  those  opposed  to  the  general  policy  of  protecting  duti(.'S,  it  presents  the 
great  question  only  in  another  form;  but,  if  it  has  its  origin  with  those  interested  in  any  particular  branch  of  manu- 
factures which  may  be  now  so  protected  as  to  command  our  market,  we  are  bound  to  believe  that  it  isintended  to 
apply  to.  their  own  appropriate  branch  only.  It  would  be  too  serious  an  imputation  upon  their  patriotism  and  sense' 
of  cornmon  justice  to  charge  them  with  assuming  to  their  own  establishment  a  national  character  which  could 
belong  to  no  other,  and  a  disposition  to  withhold  from  others  a  small  portion  cf  the  legislative  guardianship  which 
has  been  so  liberally  imparted  to  them.  It  would  he  at  once  boldly  and  avowedly  airriing  at  i)  monopoly,  and 
asking  Congress  to  be  partial  in  their  measures.  It  would  confirm  the  objection,  which  is  pressed  wjth  much  zeal 
as  well  as  warnuh  in  the  various  memorials,  that  protecting  duties  tend  to  create  a  privileged  .order  of  ^reat  eapi- 
tiilists,  supported  at  the  expense  of  the  nation.-  It  would  effectuate  the  objects  of  those  who  wish  to  impress  the 
nation  and  the  Government  with  the  belief  that  the  encouragement  of  manufactures  is  for  individual  emolument, 
and  not  national  interest.  It  would  sanction  the,  principle -that  the  powers  of  this  Government  are  only  to'  be  exer- 
cised iu  favor  of  enormous  money  capitals,  leaving  humble  industry  to  straggle,  unaided,  against  foreign  competitio^i 
and  flomestic  indifference;  that  the  employment  of  machinery,  and  not  of  manual  labor,  was  worthy  of  encourage- 
ment; that  one  item,  of  clothing  alone,  was  so  supremely  important  to' the  nation,  that  all  others  must  be  over- 
loolfed.  We  oujht  to  hesitate  loijg  before  we  give  way.  to  a  conviction  that  manufacturers  would  expose  themselves 
to  these  i;erfieetions.  If  their  opponents  could  wish  .the  advocates  of  equal  protection  to  descend  from  the  high 
ground  of  national  principles  to  private  speculation;  to  contend  for  principles  unjust  and  partial  in  their  practical 
effects;  and  to  present  themselves  before  the  National  Legislature  in  a  contest  for  the  exclusive  protection  «f  capi- 
talists, or  of  one  branch  of  industry  to  the  destruction  of  the  others,  nO  Tneans  would  mofe  readil_v  suggest  them- 
selves than  to  associate,  as  an  ally,  the  proprietor  of  some  ovei-grown  establishment,  already  protected  by  a  duty  of 
100  per  cent.,  to  aid  them  by  the  declaration  th^t  "  we  want  no  furthar  protection."  Though  the  efl'ects  might  be? 
Somewhat  lessened  by  a  suspicion  that  others  than  those  interested  glone  in  manufacturing  intei-ests  may  have  fur- 
nished a  part,  at  least;  of 'the  enormous  capita:l,  and  thus  be  concenwd  in  tlie  monopoly  of  one  article  by  manu- 
facturing, and  of  all  others  by  importation;  yet  h  would,  in  sonic  degree,  tend  to  support  art  objection  which,  when 
fully  examined,  will  afford  a  very  strong  reason  for  giving  the  protection -calfed  for.     /.     •* 

Viewing  it,  as  the  committee  hope  they,  may  truly  do,  as.  oi^e  of' the  numerous  arguments  against  a  generiil 
system,  they  proceed ;to.ai>-e.vamination  of  its  application  to  the  present  ttlrilt     It  would  be  tedious  to"  take  eftch 
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•tern  in  defail;  one  is  selected,  on  whicii  is  imposed  tbe  highest  ad  valorem  duty — coarse  cottons.  The  nominal  rate 
of  du<y  on  this  article  is  25  per  cent.;  the  real,  according  to  an  estimate  of  high  mercantile  authority,  83.  Thfe 
beneficial  effects  of  this  duty  to  the  consumer  of  the  article  are  well  known  and  universally  admitted,  and  have 
been  fully  explained  by  the  comtiiittee.  Since  the  experiment  has  been  fully  and  successfully  tried  as  to  one  im- 
portant item,  why  not  extend  it  to  others?  Why  should  the  duties  on  coarse  cottons  be  83  per  cent.;  on  linens, 
worsteds,  stockings,  silk,  and  iron,  15 — a  difference  of  68  per  cent.?  If  the  effects  have  been  so  salutary  on  coarse,' 
why  not,  by  an  increased  rate  of  duty,  bring  the  fine!-  fabrics  withfn  the  operatipn  of  the  same  wholesome  principle? 
Why  leave  glass  at  a  rate  of  duty  which  does  not  equal  the  foreign  bounty?  Why  make  the  nominal  duty  on  cotton 
eflScient  for  83,  and  leave  tlje  nominal  duty  on  paper  of  30  per  cent,  efficient  only  for  15,'  or,  at  the  most,'  for  20 
per  cent.?  When  other  manufactures  are  placed  on  the  same  footing  as  cotton;,  when  protecting  duties  are  imposed 
by  a  principle  of  equality,  and  graduated  by  some  settled  rule;  vShen  it  shall  exceed  the  ordinary  and  averagd 
amount  of  a  mere  duty  for  revenue,  and  an  opportunity  be  offered  for  a  fair  experiment  of  its  general  tendency,  then 
may  be  the  time  to  urge  that,  if  the  experiment  is  successful,  the  article  wants  no  furtiiel"  protection;  if  it  fails,  that 
there  is  something. of  a  peculiar  character  attached  to  it,  which,  as  to  any  given  article,  prevents  that  connexion 
between  causes  and  efiects  which  exists  as  to  others.  The  complete  success  as  to  one  article  is  the  best  evidence 
of  the  good  policy  of  extending  the  same  rule  to  others;   affording,  at  the  same  time,  strong  practical  proof  that, 

'when  carried  to  the  proper  extent,  legislative  protection  to  manufactures, results  in  the  reduction  of  the  price  to  the 
consumer. 

When  this  is  the  effect,  the  protection  is  to  the  people,  not  to  the  manufacturer;  the  saving  of  the  price  is  the 
"economy  to  the  consumer;"  he  is  protected,  by  not  being  compelled  to  purchase  the  foreign  article  of  an  inferior 
quality,  and  at  a  higher  price.  The'  reduction  of  the  present  duly  on  cotton  goods  would,  by  destroying  the  do- 
mestic competition,  bring  the  article  to  the  same  price  it  bore  before  such  competition  existed.  From  the  great 
redaction  in  the  price,  it  is  evident  that  there  must  have  been  a  great  profit  arising  to  the  foreign  manufacturer,  or  • 
the  importer,  which  was  paid  by  the  consumer.  The  article  must  come  to  him  at  the  old  price,  in  order  to  make 
the  same  profit  accrue  to  the  domestic  manufacturer;  if  it  come  at  a  less,  then  the  real  and  efficient  protection  is 
to  those  who  buy  it;  they  are  protected  from  paying  the  higher  price.  The  true  application  of  this  word  protec- 
tion will  tend  to  unite  opinion  on  this  most  interesting  question;  if  it  means  protection  to  the  people,  to  the  mass 
of  the  nation,  by  reducing  the  price  of  tbe  article  used,  and  increasing  the  means  of  payment,  there  could  be  no  • 
national  objection  to  it;  as  little  could  there  be,  if  protection  was  understood  to  be  the  guarding  the  people  against 
the  operation  of  foreign  laws  and  systems  of  government,  associations  and  combinations  of  individuals,  which  tend 
t6  enhance  the  price,  and  to  depreciate  the  means  of  payment.  It  could  not  then  be  said  that  no  further  protection, 
was  necessary,  until  the  protection  was  complete;-  till  it  extended  to  all  items  where  it  was  required.  Thfe  com- 
mittee wish  it  to  be  distinctly  understood,  that  this  is  their  definition  oi protection,  and,  when  it  is  used  by  them," it 
means  protection  to  the  consumer.  They  disclaim  that  definition  or  application  which  makes  it  consist  in  protect- 
ing the  manufacturer  against  the  interest  and  sound  policy  of  this  country — of  protecting  him  in  speculation  or  mo- 
nopoly, at  the  expense  of  the  people,  or  any  national  interest.     We  recognise  in  the  manufacturers  no  claims  to 

■exclusive  or  any  other  protection  than  what  is  due  to  others;  we  view  them  as  other  classes,  as  men  engaged  in 
other  occupations  and  pursuits  in  life,  entitled  to  protection  as  instruments  fbr  promoting  national  and  general  pros- 
perity; as  men  by  whose  agency  the  public  good  and  the  general  welfare  will  be  advanced,  if  they  can  effect  this 
objject,  and  with  profit  to  themselves,  it  is  to  us  a  subject  of  congratulation,  and  will  become  one  of  pride,  if  the 
measures  we  have  devised  have  tended  to  produce  it.  But,  if  it  only  adds  to  their  individual  emolument,  we  renounce 
it  as  an  object  which  is  equally  repugnant  with  our  intentions  and  feelings.  Believing,  as  we  do,  that  "economy 
to  the  consumer"  is  best  secured  by  the  domestic  supply  of  our  demands,  domestic  manufactures  are  the  only  effi- 
ctent  means;  as.  such,  we  think  them  entitled  to  national  protection.  The  same  principle  applies  to  commerce  and 
agriculture;  they  are  but  the  varied  means  of  supplying  our  demands,  and,  like  manufactures,  are  the  component 
parts  of  the  great  system  which  is  necessary  to  secure  the  great  object  of  all  sound  policy — "economy  to  the  con 
sumen"  " 

The  three  gfeat  occupations  in 'society  are,  agriculthre  to  produce,  manufactures  to  fabricate,  commerce  to  dis- 
tribute, the  articles  of  consumption.  The  first  and  the  third  are  admitted  by  all  to  be  of  infinite  importance,  worthy 
of  all  protection;  both  have  received  it.     Sound  policy  has  never  suggested  a  doubt  that  the  production  and  dis- 

jtHbutioo  should  be  domestic.  The  country,  with  one  united  voice,  has  declared,  and  yet  declares,  that  "economy 
to  the  consumer"  consists  in  not  being  dependant  on  foreign  soil. to  produce,  or  foreign  shipping  to  carry,  the  sup- 
plies of  our  wants.  Yet  it  is  much  divided  on  the  policy  of  dependahce  on  foreign  labor  and  foreign  machinery 
for  fabrication.  This  is.  not  deemed  the  least  important  item;  witlwut  it,  production  is  useless,  and,  except  food, 
no  materials  wouldexist  for  distribution.  The  manufacturers,  to  meet  our  demands,  must  exist  somewhere;  shall 
they  be  in  a  foreign  country,  or  our  own?  is  the  great  question.  To  decide  this,  it  would  seem  to  be  sufficient  to 
apply  to  this  item  the  same  reasons  which  have  led  to  the  unanimous  conclusion  in  relation  to  the  other  two;  or  to 
show,  by  any  _  cogent  reasoning,  and  ffom  clear  experience,  that  it  is  safer,  sounder  policy,  more  conducive  to 
"economy  to  the  consumeV,"  to  place  the  command  of  that  item  in  the  hands  of  foreigners  than  our  Own  citizens. 
Domestic  agriculture  has  the  command  of  our  production;  domestic  shipping  of  our  distribution;  why  not  domestic 
manufactures  of  ouf  fabrication?  If  experience  has  not  justified  the  remark  that  the  protection  of  agriculture  and 
commerce  has  been  a  taj;  on  the  consumer,  neither  has  it  as  to  manufactures;  hitherto,  every  result  has  been  economy  ' 
to  the  consumer.  This  Government  did  not  say  to  commerce  "You  want  no  further  protection,"  until  it  had  attained 
a  monopoly  of  the  coasting  trade,  and  nearly  so  of  the  foreign.  It  does  not  now  make  the  remark  because  a-few 
merchants,  with  large  capitals,' and  by  successful  enterprise,  can  continue  their  operations;  the  old  continues^ 
a^i'd  new  protection  is  added;  enough  is  not  given  till  the  object  shall  be  accomplished.  The  object  a  national 
one — the  command  of  our  distribution — is  it  unreasonable  that,  so  far  as  fabrication  is  a  national  object,  it  should  be 
protected  to  consummation?  It  is  not  to  draw  invidious  distinjctions,  but  to  show  their  impropriety,  that  it  is  deemed 
proper  to  observe,  that,  if  the  protection  aflbrded  to  commerce  has  enabled  those  engaged  in  its  pursuits  to  acq^uire  , 
princely- fortunes;  or,  if  they  haVe  been  the  consequepce  of  their  enterprise  and  intelligence,  it  has  been  deemed 
evidence  of  the  general  prosperity.  The  acquisitions  of  comitierce  have  not  been  charged  as  "fleecing  the  rest 
of  the  community;  "merchants  have  not  been  designated  as  an  organized  corps,  distinct  from  the  rest  of  the  nation, 
aiming  at  exclusive  privileges  ijt  the  general  expense."  Theirs  has  not  been  represented  as  an  interest  which,  of 
necessity,  draws 'a  line  between  their  emolument  and  the  public  good.  If  foreign  nations  want  our  produce,  they  will 
come  here  for  it;  if  we  want  their  manufactures,  they  will  bring  them  to  us.     It  is  not,  therefore,  from  necessity, 

.but  a  conviction  of  general  ecOtiomy,  that  has  led  to  our  settled  policy  orgiving  such  protection  to  our  shipping 

,  interest  as  will  enable  it  to  do  what  is  indispensable  for  our  wants.     Merchants  are  not  considered  as  men  who  di» 
not  feel  a  common  regard  fortjie  general~welfare— so  divided  from  the  rest  of  the  nation,  that  their  interest  is  ne- 

,<cessarily  in  opposition  lo  gfl  others.     • 
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They  are  not  called  an  organized  corps  when  they  unite  in  petition  to  us  to  save  them  and  theip  interest  ftom, 
foreign  policy;  they  are  not  repulsejl  by  tlie  charge  of  exclusive  interest,  privileged  orders,  bounties,  premiums,  and 
monopolies.  If  those  charges  were,  applied  to  them,  proof  would  be, required  of  their  truth;  it  would  be  illiberal  to 
make  them,  unless  it  was  clear,  aud  convincing.  When  they  are  applied  to  manufacturers  and  their  petitions,  com- 
n?on  justice  would  dictate  the  same  rule;  that  when  they  ask  for  protection  against  the  same  foreign  policy,  the 
•same  laws  which  bear  with  the  same  force  on  commerce  and  manufactures,  charity  should  be  so  far  extended  as 
to  admit  that,  however  mistaken  their  opinion,  the)'  craved  ne  object  adverse  to  the  interest  of  the  country,  but 
made  it  the  basis  of  their  requests;  _  Though  they  may  be  less  capable  of  judging  than  others,  they  nfay  not  be 
more  selfish.  Experience  may  be  assuijied  to  be  the  safest  guide;  it  does  not  justify  the  objection  that  more  enor- 
mous wealth  has  been  accumulated  by  manufactures  than  agriculture  or  commerce,  or  that  what  has'  been  acquired 
has  been  more  at  the  expense  of  the  nation.  The  chain  of  mutual  interests  which  connects  society  does  not  sepa 
rate  manufactures  from  the  common  mass.  .The  ties  of  mutual  dependance  and  support,  which  form  a  nation  into  a 
family,  which  lead  all  to  consider  themselves  as  parts  of  a  great  whole,  are  not  of  necessity  dissolved  by  their  pur- 
suits or  their  interest;  they  are  of  no  distinct  cast,  and  most  of  Ifhem,  are  engaged  in  other  pursuits.  Manufacturing 
capital  is  made  up  by  the  acquisitions  from  other  sources;  the  labor  is  supplied  by  the  want  of  other  employment^ 
and  it  is  believed  that  in  this,  as  in  all  others,  there  is  an  intimate  connexion  with  national  interests.  The  greatest 
manufacturing  establishments  are  in  or  near  our  commercial  cities.  Who  arp  their  proprietors?  Whence  fs  derived 
their  capital,  labor,  and  how  far  their  success  or  decline  has  a  correspondent  bearing  on  the  value  of  property  or 
produce,  the  poor,  the  industrious,  the  farmer,  the  ntechanic,  and  the  mass  of  population — how  far  they  present  an 
interest  distinct  from,  or  connected  with,  those  who  compose  the  circle  of  society,  can  well  be  ascertained  by  thosQ 
who  represent  the, districts  which  contain  them.  The  records  of  this  Ho^jse  afford  no  bad  crittTion.  The  protec- 
tion of  manufactures,  as  an  important  item  of  national  industry,  is  not  asked  for  by  manufacturers  alone;  a  refer- 
.ence  to  the  petitions  will  show  that  their  numbers  are  few;  all  classes  have  united.  It  cannot,  therefore,  be  in  pub- 
lic opinion,  or  in  practice,  that  we  can  discover  the  evidence  of  their  being  a  class  excluded  from  common  feeling 
and  general  interest.  So  far  as  the  opinion  of  petitioners  is  entitled  to  any  weight,  those  who  have  called  for  an 
a.ijctiGuduty  have  given  one  Qntitled  to  no  small  respect — they  require  it  for  the  protection  of  commerce,  manu- 
factures, and  agriculture.  A  reference  to  those  petitions,  to  the  various  occupations  of  those  who  have  signed  them^ 

.  ■^vill  not  fall  far  short  of  conclusive  proof  that,  in  practice  as  well  as  in  principle,  there  is  Such  a  connexion  between 
tjie  three  great  branches  of  national  industry — produc{ion,  fabrication,  and  distribution — as  all  to  require  protection, 
ahd  to  be  capable  of  receiving  it  by  the  same  act  of  legislation.  But  though  we  cannot  but  think  that  the  union  of 
all  classes  of  citizens  in  favor  of  the  protection  of  these  three  greatest  interests  is  strong  evidence  that  there  is  no  dis- 
cordance between  them,  it  must  not  be  understood  as  implying  that  no  such  discordance  does  exist,  because  the 
measure  required  for  the  protection  of  one  is  called  for  only  by  those  engaged  in  its  appropriate  and  peculiar  pur- 
suits. Those  through  whose  direct  interest  a  national  injury  is  inflicted  feel  it  the  soonest,  and  must  be  the  first  to 
complain;  the  inquiry  should  be,  not  who  complain,  but  is  the  injury  sustained?  must  it  be  redressed?  and  by  what 
m.ians?  If  protection  is  required,  it  should  be  to  the  extent  of  the  injufv;  and,  if  no  further  protection  is  wanted, 
it  must  be  because  the  iujury  has  been  redressed,  the  cause  which  produced  become  inoperative,  and  a  sufficient  ■ 
guard  supplied  to  prevent  its  recurrencp.  What  has  heeti  done,  is  not  an  inquiry  dictated  by  national  feeling,  but 
the  good  or  bad  effects  it  has  produced;  what  ought  yet  to  be  done  can  then  easilj'  be  ascertained — it  is  by  select- 
ing the  legitimate  objects  of  protection,  and  making  that  protection  efliectual.  If  economy  to  the  consumer  and 
defence  to  the  nation  are  already  secured,  it  cannot  be  necessary',  and  may  be  unwise,  to  proceed  further:  the  situa- 
tion of  the  country  affords  the  best  means  of  deciding.  Protection  is  not  asked  against  our  own  Government,  or  the 
interest  of  our  own  citizens,  but  against  foreign.  Freedom  of  trade  at^l  occupations  consists  in  the  perfect  liberty 
of  pursuit,  without  any  legislative  partiality  or  preference;  to  be  governed  entirely  by  mutual  or  general  interest. 
That  freedom  is  destroyed  by  foreign  as  well  as  domestic  legislation  and  interference.  If  there  was  neither,  there 
would  be  nothing  to  protect  against;  industry  would  be  left  free  to  select  its  application;  a  pressure,  which  bears 
upon  it  with  a  given  weight,  must  be  balanced  with  an  equivalent  protection  before  it  can  beeome  free.  That  there 
is  this  foreign  pressure  is  admitted;  its  extent  cannot  be  estimated,  for  it  Is  made  up  by  a  complex  and  intricate 
system  of  policy,  that  varies  in  its  application  to  different  objects.  Being  more  versed  in  that  of  England  than  other 
countries,  it  is  selected  as  an  illustration;  and,  being  bound  by  our  convention  with  her  to  impose  on  her  products- 
no  higher  duties  tiian  on  those  of  other  nations,  they  must  be  uniform;  but  as  our  greater  portion  of  manufactures 
is  imported  thence,  our  duties  should  rather  be  imposed  with  a  reference  to  tHfe  pressure  of  the  system  which  bears 
on  the  greater,  and  not  on  the  lesser  portion  of  our  importations. 

A  bounty  or  an  excise  drawback  is  a  direct  pressure  to  the  nominal  amount;  it  is  the  difference  in  the  price  of 
the  article  to  the  British  or  the  American  consumer.  The  English  Government  makes  it  dearer  to  their  own 
people  than  ours  by  the  amount  of  the  drawback  and  bounty;  a  barrel  of  beer  drank  in  England  costs  three  dollars 
more  than  if  exported  to  France  and  drank  there,  (deducting  charges  of  exportation  and  freight.)  When  a  code  gives 
a  direct  bounty,  the  effect  can  be  measured;  but  the  indirect  drawbacks  and  bounties  have  a  more  serious  effect. 
Taking  the  amount  of  taxation  in  England  to  be  at  any  rate,  say  thirty  per  cent,  of  the  income  of  all  the  property  and- 
all  the  products  of  the  kingdom,  and  it  is  so  apportioned  as  to  leave  those  products  and  occupations  untaxed  which 
are  for  the  supply  of  articles  for  a  foreign  market,  and  a  double  amount  on  such  as  must  be  consumed  at  home:  for 

t  example,  if,  instead  of  an  excise  of  thirty  per  cent,  on  cotton,  woollen,  linen,  irop,  glass,  hardware,  crockery,  none 
is  imposed  on' these  manufactures,  and  sixty  per  cent,  is  imposed  on  spirits,  malt  liquors,  paper,  &c.,  the  sum  of 
taxaljon  is  the  same.  Thirty  per  cent,  is  paid  in.  the  aggregate,  and  should  be  added  to  the  cost  of  manufacturing. 
On  the  article  which  pays  none,  this  thirty. per  cent,  is  a  bounty,  and  the  effects  to  us  are  thespme;  it  is  an  exemp- 
tion from  taxation,  a  real  drawback.  When,  then,  a  comparison  is  made  between  the  expenses  of  manufacturing 
here  and  there,  the  average  rate  of  taxation  must  be  allowed  for,  not  its  particular  apportionment.  Does,  ihen, 
this  system  operate  as  a  pressure  on. our  industry,  or  to  its  aid?  If  the  eftiects  of  bounties,  drawbacks,  or  exemp- 
tions were  to  add  to  the  resources  of  this  nation,  and  diminish  those  of  England,  it  is  difficult  to  assign  the  reason 
for  its  continuance.  We  .risk  much  by  acting  on  the  belief  that  the  Government  of  that  nation  does  not  understand 
its  interest;  a  simple  calculation  will  settle  the  question.  Take  any  given  article  of  manufacture;  compare  it  with 
the  value  of  the  raw  material  required  to  make  it;  the  difference  of  the  price  is  made  up  of  the  labor  bestowed  upon 
it  and  the  subsistence  of  the  laborers.  Iron  ore  will  not  pay  freight;  it  has  then  no  value,  unless  in  a  country  where 
iron  is  made;  a  ton-  of  bar  iron,  worth  one  hundred  dollars,  derives  all  its  value  from  labor  and  subsistence;  it  gives 
a  new  market  for  so  miich  of  industry  and  the  products  of  agriculture;  and  as  much  as  this  market  is  worth  to  thq 
nation,  so  much  is  every  ton  of  iron,  worth  in  clear  p/ofits  when  it  can  be  expsrted,-  and  those  profits  drawn  from  , 
another  country..  Such  fi  bounty  is  then  given,  as,  being  less  than  the  profits  accruing  by  the  making  of  iron,  will 
make  its  export  a  profit.  It  is  not  credible  that  a  bounty  greater  than  the  general  profits  accruing  would  be  given 
by  any  Government  not  mad.  The  nafion,  then,  who  buys  the  iron  pays  »he  profit,  dnd  hqt  the  nation  that,  by  ._ 
paying  the  bounty,  secures  tlie  profit.     If  clay,  find  sand,  and  ore,  can  be  turned  into  money  by  such  megns  as 
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bouniie's,  drawbacks,  exemptions,  as  <vill  still  leave  a  profit,  it  is  easy  to  see  that  the  profits  accrue  to  those  whose 
otherwise  worthless  prdducts  become  valuable,  and  not  to  those  whose  iprodscts  remain  by  these  mearis  forever 
worthless. 

If  the  profits  derived  by  the  various  interests  in  England  were  not  more  than  a  penny-halfpenrty  a  yard  on 
coarse  linen,  or  twenty-five  shillings  a  hundred  on  glass,  the  Government  would  not  pay  that  bounty;  rf  a  profit 
remains,  it  is  paid  by  those  who  buy  their  linen  and  glass.  If;  by  means  of  those  bounties,  &c.,  they  draw  these 
profits  to  themselves  from  us,  and  leave  our  ores,  sand,  clay,  of  no  use;  deprive  the  farmer  of  the  market  for  sub- 
sistence to  the,  laborer,  who  would  otherwise  be  employed  in  manufactures,  then  it  becomss  the  duty  of  our 
Government,  by  a  resisting  defensive  system,  to  protect  our  raw  materials,  labor,  and  provisiofts,  to  give  lo  our 
citizens  the  profits  of  converting  them  into  articles- for  use.  That  duty  is  of  the  moat  inoperative  kind,  if  all  the 
occupations  of  the  country  are  now  unprofitable.  The  farmer  raises  more  than  he  can  sell;  he  has  no  inducement 
to  raise  more;  the  country  can  derive  no  benefit  from  increasing  a  surplus  now  unproductive.  There  is  labor  enough 
in  the  country  for  al!  the  profitable  pursuits  of  agriculture,  and  to  manufacture  all  the  articles  for  our  consumption; 
all  the  raw  materials  are  in  abunda.nce,  or  may  be  made  so.  Protection  should  end,  then,  only  after  securing  em- 
ployment from  all.  .  '  . 
Thai  the  incrcask  of  duties  will  lead  to  smuggling. , 

This  is  an  objection  depending  so  much  on  opinion,  that  it  is  difficult  either  to  support  or  rebut  it  by  facts.  If 
its  existence  to  any  great  extent  was  knowp-,  the  records  of  our  custom-houses  and  courts  would  afford  official  evi-n 
dence;  but,  unlike  other  crimesj  the  extent  of  this  can  only  be  ascertained  by  defection;  it  may  prevail  to  a  very 
considerable  degree,  yet  the  evidence  of  it  be  beyond  the  means  of  procurement.  While,  therefore,  it  cannot  be 
reasonable  to  ask  for  the  most  definite  proof  from  those  who  urge  it,  it  may  not  be  too  much  to  expect  that  the 
objection  would  be  supported  by  strong  reasoning  and  probable  inferences.  The  suggestion  ought  not  to  be  listened 
to  with  too  much  readiness,  as  it  imparts  a  severe  reflection  on  the  character  of  our  countrymen,  and  holds  out  th6 
Government  as  unable  to  enforce  the  payment  of  a  duty  imposed  for  revenue  or  policy.  Judging  from  the  uniform 
practice  of  Congress,  it  seems  that  the  fear  of  smuggling  his  not  deterred  them  from  increasing  the  duties  for  the 
aid  of  the  revenue.  When  additional  sums  have  been  required,  additional  duties  have  been  "imposed;  and  always, 
it  is  believed,  with  the  desired  effect.'  At  the  commencement  of  the  late  war,  the  duties  on  imports  were  doubled,, 
certainly. not  with  a  view  to  the  protection  of  manufactures,  when  the  war  precluded  foreign  counpetition,  and  the 
law  was  limited  to  one  year  after  the  conclusion  of  the  peace,*  but  solely  for  revenue.  The  war  duties  continued 
until  the  1st  of  July,  1816,  a  period  of  netir  eighteen  months  after  the  peace;  they  were,  on  an  average,  much 
higher  than  those  proposed  in  the  bill  of  last  session,  and  aflTorded  a  fair  criterion  by  which  to  judge  of  the  tendency 
o£  high  duties  to  increase  smuggling. 

The  committee  have  not  perceived,  in  any  of  the  memorials  which  dwell  on  this  objection,  the  period  which  • 
elapsed  from  the  conclusion-  of  the  peace  and  the  commencement  of  the  present  tariflT,  selected  as  one  which  exhib- 
ited evidence  of,  the  increase. of  smuggling.'  These  memorials  are  from  gentlemen  of  great  mercantile  experience, 
guided  by  their  own  and  the  observation  of  others;  if  they  have  not  been  led  to  select  this  period  in  our  financial 
history  as  the  era  of  smuggling,  it  is  a  fair  inference  that,  in  their  opinion,  none  has  existed.  That  inference  is 
much  strengthened  when  we  find  them  unwilling  or  unable  to  point  out  in  our  tariff"  an  article  the  revenue  on  which 
has  been  diminished  by  the  increase  of  duty,  but  compelled  to  resort  to  the  example  of  a  foreign  Government,  to 
overlook  the  experience  of  our  own,  in  order  to  procure  proof  of  their  suggestion.  In  selecting  the  articles  of  tea 
jind  coflee  as  those  which  were  dangerous  to  tax  high,  it  was  most  prudent  for  them  to  refer  to  the  British  tariff  and 
not  to  ours;t  as  the  one  may  support,  but  the  other"  directly  contradicts  their  supposition.  The  selection  of  a  for- 
eign precedent  is  at  best  presumptive  evidence  that  no  domestic  one  woCild  confirm  their  position.  Until  that  pre- 
sumption is  rebutted,  and  evidence  adduced  more  satisfactory  to  the  mind  than  the  uniform  and  successful  practice ., 
of  the  Government,  the  official  documents  from  the  Treasury,  and  the  inferences  which  irresistibly  follow  known 
facts,  the  committee  must  think  this  objection  founded  more  in  conjecture  than  fact.  _  /  . 

The  annexed  statement  will  very  cleariy  show  that  the  amount  of  importations  and  revenue  is  not  in  an  inverse  ratio 
to  the  rate  of  duty.  Aa  inspection  of  the  existing  tariif  conclusively  shows  that  the  highest  duties  are  those  im-  ^ 
posed  for  revenue  merely,  with  some  few  exceptions;  the  difference  between  those  imposed  on  teas,  spices,  wines,  * 
and  spirits,  and  on  manufactured  articles  generally,  is  very  great:  on  mace  it  is  one  dollar  a  pound,  on  bar  iron 
seven  mills  and  a  half;  on  teas  averafed  32^^  cents  per  pound,  equal  to  100  per  cent,  ad  valorem;  on  linen  and 
worsteds  15  per  cpnt;  on  manufactures,  the  same  duty  is  imposed  on  the  coarse  and  bulky  as  the  fine,  on  articles  of 
necessity  as  luxury;  blankets  and  silks  at  15.  Smuggling  would  never  have  entered  into  the  minds  of  the  Legisla- 
ture, in  such  an  apportionment  of  impost;  mace  is  easier  smuggled  than  bar  iron,  teas  than  blankets;  yet  on  these 
high-taxed  articles  the  fear  of  smuggling  does  not  seem  to  dwell;  it  rests  only  on  manufactures.  So  far  as  protec- 
ting duties  have  been  raised  to  the  height  of  revenue  ones,  it  seems  to  have  justified  no  such  fears.  Coarse  cottons 
8re  at  83;  it  is  admitted  that  this  article  is  nearly,  if  not  quite,  excluded;  it  is,  of  course,  not  smuggled.  It  ma)* 
then  be  fairly  inferred  that  the  duty  on  other  manufactures,  equally  bulky  and  not  more  valuable,  might,  with  equal 
safety,  be  advanced  to  this  extent;  if  less  bulky  and  more  costly,  to  fall  proportionally  short  of  amount  could  not  be 
an  unsafe  standard;  or,  if  this  is  thought  too  high,  the  average  duties  of  1815  and  the  first  half  of  1816  cannot  be 
objected  to.  Assuming  either  as  the  basis,  and  comparing  them  with  the  bill  of  last  session,  the  committee  entertain 
a  confident  conviction  that  it  would  be  entirely  unaffected  by  this  objection.  It  is,  indeed,  incredible  that  a  duty  of 
25  per  cent,  on  crates,  glass,  iron,  linen,  hardware,  cutlery,  &c.  could  furnish  inducements  to  smuggling,  which  are 
not  even  alleged  to  exist  as  to  articles  of  more  value  and  charged  with  a  higher  rate  of  duty.  Such  belief  could 
not,  in  the  minds  of  those  who  entertain  the  fear,  amount  to  conviction,  since  they  have  not  selected  an  item  from- 
our  tariff",  or  appealed  to  a  fact  in  the  history  of  this  country.  Again:  it  may  be  remarked  that,  when  the  experi- 
ence of  other  countries  is  not  supported  by  ours,  it  is  not  sound  reasoning  to  urge  the  propriety  of  basing  our  legis- 
lation on  a  state  of  things  which  does  not  exist  here.  It  is  well  known  that,  in  proportion  to  the  amount  of  imports, 
there  is  more  smuggling  ,on  our  northern  and  southern  frontiers  than  on  the  seacoast;  the  rate  of  duty  being  the 
same,  it  must  be  owing  to  other  causes.  Separated  from  the  dominions  of  foreign  Powers  by  narrow  seas,  rivers, 
or  territorial  lines,  facilities  are  afforded  to  the  illicit  introduction  of  merchandise  which  are  not  within  the  reach  of 
those  who  must  cross  an  ocean  in  a  large  and  valuable  vessel;  whose  arrival,  destination,  and  departure,  are  notorious, 
and  announced  in  numberless  papers,  and  watched  by  revenue  cutters.  The  vigilance  of  our  officers,  aided  by  all 
file  efforts  of  individuals,  is  wholly  incompetent  to  watch  an  immense  frontier,  most  of  it  a  wilderness.  He  would 
surely  be  an  unwiSe  statesman  who,  because  there  were  found  examples  of  smuggling  there,  would  change  a  fiscal 
or  political  system  to  meet  such  cases,  which  will  exist,  not  only  while  there  are  high  duties,  but  while  there  are 
irny.      The  "same  obvious  reasorts  will  apply  to  England,  or  any  other  European  nation;  and  these  may  be  the 

*  Afterwards  extendad  to  the  30th  June,  1816.       f  Memorial  of  a  convention  of  delegates  in  Philadelphia. 
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causes  which  have  led  to  the  selection  of  an  exaraplfe  from  abroad,  -Thpie,  smuggling  is  not  carried  on  in  sea' vessels 
wliich  are  entered  at  the  custom-houses,  but  in  boats  which  pass  in.  the  night.  The  Isle  df  Man  was  a  principal 
scene  for  illicit  trade;  since  its  sovereignly  has  been  purchased  by  the  Crown,  it  has  ceased.  The  contiguity  to 
foreign  nations  affording  means  of  unlawful  communication,  is  the  principal  Source  of  this  danger.  It  is  not  carried 
on  by  merchant  vessels  fit  to  navigate  the  ocean,  and  cannot  prevail  to  a  great  extent  here.  It  cannot  be  the 
meaning  of  the  memorialists,  that  the  merchants  of  our  country  would  engage  in,  or  countenance,  this  illicit  and 
immoral  traffic;  no  others  would  have  the  means  of  doing  it,  .especially  when  doubly  watched  by  a  class  of  men  wh© 
have  paid  the  duties  on  their  own  importations,  and  do  not  want  intelligence  to  discern  (heir  interest,  or  vigilance 
to  guard  against  all  attacks  open  or  covert.  ,       . 

A  tax  on  the  many  a  bounty  to  the  few.  ,  '    '  ' 

.  Of  ihe,  numerous  objections  which  are  urged  against  the  propqse'd  .measure,  there  is  none  -vhich  carries  with  it 
more  plausibility,  till  examfned,  or  would  be  more  conclusive,  .if  true.  The  conimittee  most  freely  admit,  that,  if  a 
general  system  for  the  protection  of  manufactures  is  necessarily. a  permanent  tax  on  the  community  for  the  mere 
benefit  of  those  engaged  in  them,  it  must  be  radically  wrong,  and  partially  so,  as  the  same  effect  follows  the  encou- 
ragement of  particular  branch'es.  Disclaiming  the  word  bouniies'a.s  wholly  inapplicable  to  any  part  of  the  bill, 
they  are  willing  to  test  it  by  the  principles  laid  down  by  its  active  and  intelligent  opponents.  "  Xtere  is,  however, 
^n  argument  in  favor  of  encouraging  particular  employments  by  bounties  and  taxes,  which  merits  a  different  con- 
sideration. It  has  been  justly  urged  that  there  may  be  occupations  peculiarly  adaptpd  to  our  situation  and  charac- 
ter, and  which,  if  once  established,  might  be  carried  on  better  here  than  elsewhere,  so  as  to  afford  their  productions 
at  a  cheaper  rate  than  is  now  paid  for  them;  and  yet  habit  and  indolence,  and  the  natural  attachment  of  men  to 
the  pursuits  in  which  they  hav^  been  educated,  and  the  immediate  expense  of  commencing  the  business,  and  the 
Atijnt  of  that  skill  which  only  time  and  experience  can  give,  and  a  doubt  how  sooner  how  certainly  the  profit  may 
be  realized,  may  deter  individuals  from  engaging  in  those  occupations,  and  induce  them  to  persist  in  other's  less 
profitable  to  themselves  and  the  public;,  and  that  if  these  difficulties  can  be  overcome  by  a  present  tax,  which  >will 
be  more  than  compensated  by  the  reduction  of  prices  hereafter,  if  is  good  policy  and  economy  to  impose  it.  On  this 
principle,  encouragement  basalways  been  given  by  our  Government  to  particular  pursuits,  and  it  should  always  be 
given  to  the  full  extent  that  this  principle  will  warrant.  By  i.ts  adoption,  the  whole  subject  is  made  a  mere  question 
of  economy — of  economy  to  consumers,  who  are  all  the  people;  and  it  becomes  our  duty  to  study  not  how  to  make 
manufactures  dear,  but  how  to  make  them,  on  the  whole,  cheap  and  abundant.  The  best,  and  perhaps  the  orjy 
mode  of  doing  it,  is  to  promote  competition  at  the  lowest  prices."* 

A  general  acquiescence  in  these  sentiments  would  leave  for  our  consideration  only  the  question  of  their  applir 

•  cation.  In  ascertainiVig  the  most  effectual  means  of  promoting  national  industry,  it  is  truly  gratifying  to  find  both 
sides  starting  on  the  same  principles;  this  gives  them  a  stability  which  saves  the  trouble  of  examining  their  sound- 
rsess.  It  would  be  indeed  useless;  for  who  will. deny  that  "  economy  to  the  consumer"  should  be  the  guiding  maxim 
for  individuals  and  legislators?  The  meaning  of  the  term  cannot  be  misunderstood.  Economy,  whether  individual 
or  political,  is  probably  not  a  very  complicated  science,  when  studied  not  by  theory  and  speculative  reasoning,  but 
the  book  of  practical  life  and  experience.  Principles,  to  be  correct,  must  be  drawn  from  practical  observation  more 
than  reasoning;  if  to  be  applied  to  theory,  they  mgy  be  drawn  from  the  same  source;  but,  if  intended  for  universal 
practice,  they  should  flow  from  the  lessons  of  experience.  Practical  economy  to  the  consumer  teaches  him  to  pro-^ 
cure  what  he  wants  at  the  cheapest  rate,  and  that  n'lode  is  cheapest  by  which  he  can  buy  with  the  least  labor  atid, 
expense.  The  price  of  an  article  is  not  its  nominal  rate  in  dollars,  but  in  the  quantity  of  a  given  article  which  will 
procure  it.     Assutning  any  sum  as  the  standard  price  of  any  article,  the  great  question  for  the  consumer  is,  how  to 

^.obtain  it  on  the  best  terms;  how  to  exchange  his  own  surplus  productions  for  those  he  needs  to  most  advantage;  to 
select  the  objects  on  which  he  may  employ  his  own  industry  so  as  to  realize  the  greatest  production.  If  the  mere 
transfer  of  the  same  labor  from  one  object  to  another  will  enable  him  to  attain  his  ends,  it  is  his  interest  to  do  it. 
If,  for  the  reasons  stated  in  the  above  extract,  and  the  powerful  ones  which  result  from'  the  policy  of  foreign  Gov- 
'ernraents,  such  transfer  becomes  useless  or  impracticable,  ttie  interference  of  a  Governmetit  which  would  remove 

'these  difficulties  is  not  coercive  on  its  owq  citizens,  but  becomes  auxiliary  to  their  wishes  and  interest.  If  a  foreign 
Government  allow  an  enormous  bounty  on  a  manufacture,  the  raw  me^terial  of  which  is  excluded  by  law,  or  duty, 
or  the  difficulties  and  expense  of  its  transportation,  and  thus  break  down  all  domestic  competition  in  the  supply  of 
an  article  of  which  ever.y  consumer  would  furnish  the  rough  material,  it  would  not  be  an  arbitrary  measure  if  Gov- 
ernmen{  slipuld  create  the  competition,  transfer  the  manufactory  to  its  own  jurisdiction,  and  thus,  give  the  consumer 
an  option  of  paying  for  it  with  the  produce  he  could  easiest  raise  and  most  conveniently  spare.  A  farmer,  in  de- 
vising the  means  pf  clothing  his  family,'  will  at  Once  inquire  into  the  most  economical  means  of  doing  it.  He  has 
on  hand  a  surplus  of  grain,  wool,  flax.  The  stores  in  his  neighborhood  groan  with  imported  goods  from  England. 
But  the  merchant  cannot  export  grain,  flax,  or  wool.  England  excludes  them;  she  has  enough  of  her  own;  and  as» 
we  purchase  our  buttons,  woollens,  and  linens  from,  her  there  is  no  resource  but  to  purchase  on  credit.  If  a  man- 
ufactory were  within  his  reach,  he  <;ould  exchange  the  material  for  the  matiufaCture;  this  affords  him  the  only  means 
of  exchange  or  sale.  If  there  were  no  manufactories,  and  Government  would  build  them  up  by  imposing  duties  on 
foreign  fabrics,  such  duties  would  not  be  a  tax  on  the  farmer,  but  an  efficient  bounty,  by  giving  a  value  to  his  other- 
wise useless  products.  It  will  scarcely  be  contended  by  those  who  so  loudly  protest  against  a  forced  transfer  of 
occupations,  that  the  farmer  may  turn  spinner,  weaver,  bleacher,  dyer,  fuller,  &c.  His  occupation  is  the  extrac- 
tion of  the  produce  of  the  earth,  and  he  has  a  .right  to  ask  of  the  Government  that  they  adopt  such  a  system  as  shall 
make  it  most  valuable. 

Competition  is  the  security  of  the  consumer  against  imposition  in  what  he  buys,  and  of  a  market  for  what  he 
has  to  spare.  If  the  articles  of  consumption  are  supplied  by  importation,  the  competition  is  confined  to  three 
classes-^the  foreign  manufacturer  and  exporter  and  the  American  importer;  theirs  is  a  struggle  for  the  sale  of  the 
manufacture,  which  can  only  diminish  the  price;  but  as  the  provisions  and  the  raw  itialerials  raised  by  the  mass  of 
consumers  are  prohibited,  there  can  be  no  competitiop  for  their  purchase.  But  to  the  farmer  this  reduction  of 
price  produces  no  benefit.  Price  is  composed  of  two  items — the  rate  of  the  thing  sold,  and  the  rate  of  the  thing  re- 
ceived in  payment.  Economy  to  the  consumer  is  the  low  rate  of  one,  the  high  of  the  other.  Tlie  competition  for 
provisions  and  wool  being  now  entirely  domestic,  the  price  is  necessarily  limited  to  the  home  consumption,  and 
cannot  be  affected  by  the  price  of  foreign  importations,  but  only  by  a  diminution  of  the  quantity.  If  the  price  of 
the  finest  British  broad-cloth  was, reduced  to  eight  dollars  a  yard,  it  would,  at  the  present  price  of  wheat,  cost  the 
farmer  sixteen  bushels  a  yard — of  wool,  sixteen  pounds;  if  the  cloth  should  rise,  to  sixteen  dollars  a  yard,  wheat 
would  not  rise  to  one  a  bushel,  and  wool  to  one  dollar  a  pound,  unless  the  domestic  demand  increased  in  the  same 
proportion:  this  would  be  impossible,  unless  accompanied  with  a  proportionate  increase  of  domestic  manufactures. 

•  Report  of  the  Boston  pommlttee.  " 


1821.]  .    PROTECTION    TO    MANUFACTURES.  .gft'J' 


If  all  our  supply  was  by  imports,  their  price-  eouW  have  no  bearing  on  the'  price  of  demeslic  articles,  which  would 
not  be  received  in  exchange.  Can  il  be  doubted  tiiat  the  system  which  insures  this  exchange  is  true  economy?  If 
pur  woollens  are  made  at  home,the  price  of  the  fabric  will  be  governed  by  the  price  of  materials;  the  rates  are 
^immaterial;  one  pays  for  the  otht?r;  competition  will  regulate  them  by  a  just  standard.  The  tax  on  the  importa- 
tion becomes  a  mutual  benefit;  it  operates  n6t  to  lorH;e  the  farmer  from  his  occupation,  but  to  secure  him  the  choicfi 
of  products,  by  rearing  up  new  establishments,  to  furnish  him  with  a  market' for  his  raw  Materials,  say  of  woql, 
flax,  and  hemp.  By  abstaining  from  the  imposition  of  such  duties  on  the  foreign  as  would  open  our  markets  to  the 
domestic  products  of  those  articles,  the  farmer  is,  in  effect,  forced  from  his  occupation,  and  prevented  from  raising 
them.  Foreign  bounties  produce  the  precise  effect  which  is  so  much  dreaded  from  our  laws;  foreign  restrictivb 
systems  virtually  compel  our  farmers  to  confine  their  labor  not  to  what  they  can  produce  with  the  greatest  ease  and 
profit,  but  what  suits  their  Government  to  receive,  thus  effectually  preventing  the  consumer  from  consulting  his 
economy,  he  is  obliged  to  look  to  foreign  laws  to_  know  what  productions  he  ^hall  raise  to  supply  his  family  wilii 
food  and  rairnent,  utensils  and  furniture.  ,     ' 

That  system  of  dealing  among  the  members  of  the  same  community  is  the  b^st  which  produces  SucH  exchange 
that  the  wants  of  the  one  may  be  supplied:  by  the  surplus  6{  the  other.  If  our  habits  of  intercourse  with  other 
nations  have  kept  off  .the  adoption  of  the  system  of  exchange  among  ourselves,  and  those  nations  will  Dot  a^ree  to 
its  adoption;  if,  in  consequence,  we  look  round  this  country,  and  find  that  the  aggregate  means  to  supply  the  wants 
of  all  are  most  abundant  if  properly  distributed,  yet  there  is  general  distress,  because  the  surplus  of  one  article 
cannot  supply  the  deficiency  of  another,  it  cannot  be  an  unwise  or  an  oppressive  regulation  of  Government  which 
would  at  least  remove  foreign  restraints  and  interference,  so  as  to  leave  our  citizens  in  the  uninterrupted  selection 
of  their  pursuits  and  modes  of  employment.  It  cannot  be  sound  policy  to  suffer  them  to  remain  under  this  exter- 
nal coercion,  and  influenced  by  the  fear  of  a  restrictive  system,  adopted  by  a  paternal  Government  of  our  own 
choice,  yet  submit  to  one  imposed  on  us  by  one  between  whom  and  this  people  there  can  be  no  common  tie.  To 
5;uard  the  consumer  against  the  maker  and  seller  of  an  article,  competition  is  most  effectual.  If  it  be  safe  to 
have  it  confined  to  foreign  and  mercantile,  it  may  be  equally  so  to  have  it  domestic  and  manufacturing.  Those 
who  prefer  the  former  will  protest  against  protecting  duties;  the  second  will  advocate  them;  and  others  so  apportion 
them  as  to  enable  both  to  come  into  the  market  on  equal  terms.  If  the  commerce  of  the  world  was  free,  a  low  rate 
of  duty  would  suffice;  while  it  is  restricted,  there  must  be  as  much  tax  as  will  counterbalance  foreign  interference*, 
and  alford  the  opportunity  of  exchange.  Whether  the  rate  of  duties,  so  low  as  to  leave  the  supply  of  our  consurap; 
tion  at  the  command  of  one  class,  so  high  as  to  throw  it  into  the  hands  of  another,  or  the  medium  between  revenue 
and  prohibition  ascending  to  the  one  or  descending  to  the  other  point,  as  the  economy  and  interest  of  the  con- 
sumer may  require,  c^n  better  be  settled  by  experience  than  reasoning,  it  is  believed  that  acknowledged  facts  leavei 
no  room  to  doubt.  The  duty  on  coarse  cottons  being  prohibitory,  the  supply  is  now  entirely  domestic;  the  quality 
is  better  than  the  imported,  and  the  price  to  the  consumer  reduced  more  than  forty  per  cent.  The  protecting  duty 
is,  then,  no  tax  on  the  many — no  bounty  to  the  few.  But  the  additional  forty  per  cent.,  allowing  nothing  for  th^ 
quality,  was  a  direct  tax  on  the  whole  community  for  the  benefit  of  the  importer.  The  amount  of  this  tax  paid  E^nd 
bounty  will  appear  from  a  statenjent  furnished  from  a  report  which  dwells  much  on  this  objection  to  manufactures/* 
"  From  the  most  accurate  inforriiation,  founded  .chiefly  on  official  documents,  it  appears  that,  from  the  year  1800 
to  the  year  1812,  both  inclusive,  the  duties  received  on  the  importation  of  the  coarse  cottons  of  India  amounted  to- 
more  than  $3,936,000."  During  the  first  four  years  of  this  period  the  duties  were  twelve  and  a  half  per  cent.;  the 
last  eight,  the  Mediterraiiean  fund  added  made  them  fifteen,  averaging  about  seven  dollars  of  goods  to  otie  of  duty, 
equ^  to  :.  ■        ,  .  .  .        •  .  .     $27,552,000 

The  same  number  of  yards  of  the  same  goods  of  American  manufacture  would  cost  forty  per 

cent,  less,  equal  to'       .  -  -  ,     -  -     '         '.     -  ,      -  '    11,020,800 

Leaving  the  price  of  the  domestic  at'  -    '         '     •  -  -      •  -         •»  ■*        -     $16,531,200 


Thus  the  imported  article  costing  $27,552,000,  the  domestie  "$16,.531,200,  the  difference,  $11,020,800,  |ias 
been  paid  by  the  people;  deducting  duties,  $3,936,000,  leaves  $7,084,800,  paid  by  the  consumer  to  the  merchant, 
more  than  would  have  purchased  the  same  quantity  from  the  manufacturers — a  tax  of  ,$545,000  a  year.  This 
presents  a  practical  illustration  of  the  objection  now  under  consideration — the  tax  on  the  many,  the  bounty  to  the 
few.  But  the  few  were  not  manufacturers;  the  premium  was  not  paid  to  them.  If  such  have  been  the  salutary 
effects  of  the  high  duty  on  cottons,  it  ought  to  be  a  most  instructive  lesson,  and  induce  us  to  extend  the  same  pro- 
tection to  other  articles  of  clothing. 

This  is  not  ;r  solitary  instarfce  in  the  experience  of  the  country;  the  same  effect  has  been  produced  by  high 
duties  on  nails,  gunpowder,  and  every  high  taxed  article  of  manufactures;  and  it  is  believed  that  there  is  no  instance 
6f  the  increase  of  the  price  of  any  article  the  high  duties  on  \ihjch  have  secured  our  market  to  our  own  manufac- 
turers. Had  there  been  any,  it  would  pr6bably  not  have  escaped  the  attention  of  those  who  so  zealously  oppose 
the  increase  of  dirties.  In  tracing  the  progress  of  manufactures  iii  other  countries,  it  is  universally  true  that  the 
nation  which  has  the  materials,  and  mahufactures  for  itself,  can  undersell  others;  and  hence,  our  best  and  greatest 
statesmen  have  laid  it  down  as  a  siaxim,  that  domestic  competition  will  always  tend  to  the  reduction  of  the  price — 
a  maxim  not  only  consistent  with  reason,  biit  supported  by  fact  and  experience..  It  is  not,  therefore,  without  some 
surprise,  tha't  it  should  be  so  generally  alleged,  by  the  opponents  of  protecting  duties,  that  they  are  a  tax  on  the 
many  to  enrich  the  few.  It  may  comport  with  the  theory  of  foreign  writers  on  political  economy,  but  the  allegation 
has  not  grown  from  experience  here,  or  else\vhcre,  but  is  contradicted  by  uniform  and  admitted  facts.  Manufactures 
are  not  the  work  of  yesterday;  their  tertdency  is  not  for  the  tirst  time  to  be  now  ascertained;  enough  has  been  seen 
and  witnessed  in  the.  past,  to  afford  A  guide  for  the  future;  and  if  there  is  safety  in  any  path,  it  is  that  which  h^ 
been  lighted  by  the  practice  and  exp&ripnce  of  ^-ears  in  this  country,  and  almost  centuries  in  others.  It,  is  indeed, 
not  easily  conceived  that  duties'  short  of  prohibitory  ckn  easily  operate  as  a  bo.unty  to  the  manufacturer;  if  the 
ppioe  of  the  article  advances  with  the  duty,  it  still'leaves  the  same  profit  to  the  importer.  Duties  are  no  burden 
to  him;  he  obtains  a  credit  equal  to  what  he* allows,  and  the  amount  of  the  duty  is  an  addition  to  his  capital- 
The  manufacturer  can  derive  no  bt-nefil  front  a  duty,  unless  it  checks  or*  excludes  the  foreign  importation;  while 
imported  goods  meet  him  in  the  market,  tlie  price  is  indifferent  to  him;  he  it  high  jr  low,  it  excludes  liinri  from 
the  competition,  while  the  importer  can  have  a  profit.  The  duty  begins  only  to  operate  in  favor  of  the  manufac- 
turer wlien  the  quantity  of  the  foreign  production  comes  to  be  diminished;  if  it  remains  the  same,  it  adds  only  to 
•  the  artiount  of  revenue.  The  ad  valorem  duty'of  thirty  per  cent,  on  paper  and  cut  glass  is  no  bounty  to  the  owners 
of  paper  mills  and  srlass  works,  while  foreigners  Supply  us;  if  it  excluded  paper  and  glass,  aiid  the  proprietors  exacted 
from  tlie  consumers,  so  that  the  market  price  of  paper'and  glas^  would  advance  to  the  same  amount,  importations 
Would  be  re^sumed  and  continued  until  the  prices  were  reduced  below  competition.  '  High  prices  would  create  an 
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lerapt  it;  the  interest,  tiiere'fore,. of- manufacturers  wouJd  impel  them  jiot  to  expose  their  establishments  to  continual 
;fluctuations,  by  the  ebbs  and  flows  of  imports.  An  absolute  prohibition  might  enable  them  to  exact  from  the 
community;  time  will  ascertain  tlie  point  at  which  the'rate  of  duties  might  amount  to  it;  but  it  is  difficult  to  conceivQ 
that  mere  rates  of  duties,  which  do  not  exceed  those  imposed  on  articles  taxed  pilrely  for  revenue,  can  prove  danger 
ojJS  or  injurious  to  the  corisumer;  aiid,  with  such  duties,  no  other  mode  can  be  discerned  by  which  the  domestic 
market  can  be  secured  but  low  prices.  ,  The  reverse  of  the  proposition  is  undoubtedly  true:  low  duties  could  not 
take  the  market  from  domestic  goods,  unless  the  imported  were  clieape'r.  On  what  other  reason  to  account  for  the 
exclusion  of  coarse  cottons,  the.  committee  are  unable  to  imagine.  It  the  eighty  per  cent,  duty  was  a  bounty  to  the 
manufacturer,  it  must  be  by  adding  that  amount  to  the  price  of  his  cloth;  the  foreign,  if  of  th^  sEfme  quality,  would 
command  the  same  pride.  Reason  and  experience  alike  assign  the  true  eause — the  diminution  of  price.  There 
may  be  a  period  between  the  imposition  of  a  new  duty  and  the  domestic  supply  of  our  market  that  may  be  one 
of  high  prices;  but  "if  these  difficulties  can  be  overcome  by  a  present  tax,  which  will  be  more  than  compensated 
by  the  reductioti  of  prices  hereafter,  it  is  good  policy  and  economy  to  impose  it."  True  legislation  is  not 
ephemeral;  it  looks  beyond  the  present  to  the  future,  laying  the' foundations  of  national  policy,  commensurate  with 
all  the  great  interests  of  the  country;  it  will  build-up  a  system,  not  of  temporary,  but  permanent  protection;  it  will 
not  be  retarded,  or  withheld,  from  a  fear  that  a  monopoly  of  either  domestic  manufacturing  or  domestic  navigation 
,wiU  tax  the.  many,  give  a  bounty  to  the  tew,  or  raise  u,p  a  privileged  order,  dangerous  to  the  liberties,  or  Injurious 
to  the  welfare  of  the  people.  .         ' 

A  restrictive  system. 

It  is  sajd  that  this  country  is  about  adopting  a  restrictive  system,  when  others'  are  desirious  of  abandoning  it, 
and  their  best  statesmen  are  convinced  of  its  bad  policy.  When  terms  are  used  as  weajiqns,  it  may  be'  useful  to 
inquire  into  their  meaning  and  application;  the  same  measures  may  acquire  a  good  or  bad  character,  as  they  may 
be  called  parts  of  a  system  of  revenue  or  restriction.  Impost,  as  a  means  of  taxing  the  consumption  of  the 
country  for  the  support  of  Government,  and  prohibition,  fof  the  purpose  of  creating  and  maturing  the  subjects  of  an 
excise,  are  fiscal  measures,  acknowledgedly  propfer  to  meet  the  exigencies  of  the  nation.  The  Secretary  of  the 
Treasury  has  recommended  that  if  any  revenue  law  be  passed  for  the  aid  pf  our  finances,  it  be  one  of  the  latter 
descripti6n — a  prohibition  of.  foreign,  ah  excise  on  domestic  spirits.  No  complaints  have  been  heard  against  the 
proposition,  and  perhaps  none  would  be  heard  if  it  had  embraced  iron,  glass,  paper,  cottons,  or  woollens.  Though 
the  direct  tendency  would  be  to  give  the  monopoly  of  the  home  market  to  the  domestic  manufacturer,  yet,  emanat- 
ing from  the  Treasury,  the  same  fearful  consequences  are  not  anticipated  as  if  it  could  be  traced  to  a  different 
source,  and  its  leading  motive  the  promotion  of  other  objects.  The  resources  of  the  treasury  have  failed:  it  is  of 
no  importance  to  the  people  whether  there  is  a  prohibition  of  foreign,  and  an  excise  bn  domestic  manufactures,  for 
the  purpose  of  filling  the  treasury;  and,  by  consequence,  sustaining  manufactures;  or,  for  the  purpose  of  fostering 
manufactures,  and,  by  consequence,  filling  the  treasury;  both  objects,  are  accornplished:  which  is  direct  and  which 
coosequental  is  imn^aterial  for  any  other  purpose  than  giving  a  name  to  the  measure — fiscal  in  the.  one  case, 
restrictive  in  the  other..  This  consideration  must  not  leave  our  minds  when  we  review  the  systems  of  other 
Governments.  At  first  view,  they  seem  illiberal,  and  dictated  by  a  jealous  spirifof  rivalshipand  monopoly;  .but, 
taking  England  as  an  example,  and  asking  ourselves, by  what  pthei"  means  she  could,  from  a  small  population, 
extract  as  large  a  revenue  as  would  keep  in  operation  the  immense  machinery  of  her  mighty  empire,  we  must 
admire  it  as  a  masterly  effort  of  human  policy..  With  less  than  double  our  .number,  sho  meets  an  expenditure  of 
£50,000,000  by  the  receipts  of  her  treasury.  Her  corn  laws,  her  revenue  and  commercial  systejns,  tend  to  the  same 
great  objectj  The  former  is  the  basis  of  the  land  and  income  tax;  the  latter  of  excise  and  customs.  It  is  not  so 
much  from  a  system  of  hostility  to  others,  but  of  self-defence  to  herself.  This  is  evinced  by  her  warehousing 
sj'stem,  displaying  a  liberality  wortliy  of  our  imitation.  It  is  scarcely  credi^ile  that  her  statesmen  are  willing  to 
abandon  those  systems  which  have  been  maturing  for  ages,  for  others  yet  unknown  and  untried.  The  source  of 
her  revenue  is  now  dependant,  not  on  the  fluctuations  of  imports,  but  the  income',  the  property,  as  well  as  the 
consumption  of  the  country;  though  each  aouree  may  be  extended  tij  its  maxiamm,  none  can  be  abandoned;  and  it 
inay  not  be  ve;-y  uncharitable  to  believe  the  contrary  opinions  which  many  have  expressed  may  be  intended  lor 
fexportation,  with  the  benefit  of  drawback  and  custom  bounty.       ■  ^ 

The  example  of  other  nations  furnishes  nd  exceptions  to  these  remarks..  The  code  of  France,  adopted  at  a  late 
date,  furnishes  no  evidence  of  a  disposition  to  an  abandormient  of  the  same  policy.  She  persists  in  the  discrimi- 
nation of  the  duty  on  produce  imported  in  French  and  fpreign  ships,  and,  in  a  spirit  of  defiance,  gives  a  bounty  on 
South  American  cotton.  Spain,  at  the  moment  of  throwing  off  a  despotic,  and  assuming  a  rei)resent!jtive  Govern- 
ment, has  passed  a  corn  law,  and  prohibited  the  importation  of  soap  into  her  colonies.  It  would  be  a  severe  reflec- 
tion by  one  Congress  on  another  to  charge  the  spirit  which  led  to  the  adoption  of  these  measures  as  ilpwing  from 
jeal'o.usy  and  illiberality,  and  not  a  conviction  of  national  interest.  It  would  be  a  severe  and  serious  reflectioi)  on 
ourselves,  who,  in  the  navigation  acts  of  last  session,  ext,e.nded  to  prohibition  and  non-intercourse  the  principle  of 
what,  when  applied  to  manufactures,  is  called  the  restrictive  systpn),  but  the  character  of  which,  in  our  opinion, 
does  not  depend  on  its  application. '  Whether  these  measures  are  considered  as  commencing  anew,  or  only  follpW- 
ing  up  the  old  system  of  discrimination  adopted  at  an  early  period  of  our  Government,  whether  retaliatory,  aggres- 
sive, or  defensive,  does  not  depend  on  the  selectioaof  objects  for  its  operation.  The  shipping,  produce, -or  manu' 
fectures  of  foreign  nations  are  theiV  assailable  interests.  We  choose  the  one  which  will  {jest  insure  cmr  objects  of 
coercion.  Those  laws  embraced  all  tlie  objects,  yet  they  passed  one  branch  of  Congress  with  unanimity,  and  (he 
other  without  discussion.  It  is  thought  unnecessary  to  press  on  the  same  Congress  ll)e  unfairness  of  apposing  or 
condemning  the  same  principle,  merely  because  of  its  appllcEtfion  to  ditfereat  national  interests.  With  France,  tlie 
contest  was,  whose  shipping  should  carry  to  her  our  cotton,  rice,  and  tobacco,  and  l)ring  back  to  us  her  manufac- 
tures, wines,  aiid  spirits;  with  England,  who  should  take  to  her  colonies  our  timber,  provisioiis,  and  live  stock,  and 
bring  to  us  their  various  productions.  If  the  mere  carrying  back  and  forth  was  worthy  of  a  contest  of  legislation, 
and  justified  prohibition,  non-importation,  and  non-intercourse,  it  was  because  jt  gave  a  value  to  the  materials  liar 
ship  building,  labor  in  the  construction,  and  employment  to  seain.en  in  their  navigation — .objects,  it  is  admitted,  im- 
periously calling  for  a  national  movement  to  coerce  their  completiop.  But,  though  truly  national,  fhese  objects 
embrace  but  a  small  portion  of  our  population;  extend  to  but  a  comparatively  limited  extent  of  territory;  the  bene- 
fits resulting  are  not  alike  e}ftended  to  the  ma^s  of  the  nation.  The  number  of  carriers,  compared  to  the  consumers, 
is  insignificant.  To  the  latter  it  is  infinitely  more  important  that  a  marjiet  should  be  foupd  for  thejr  provisions,. the 
raw  materials  fof  manufactures.  They  cannot  feel  that  it  is  not  fi  wise  policy  in.  this  nation  to  induce  others  to  , 
receive  such  articles  as  it  is  the  interest  of  outs  to  export,  but  only  that  our  ships  may. carry  such  as  their  poljcy 
may  admit.  The  interest  of  the  contest  to  a  majority  of  the  people,  if  their  prodactions  are  excluded,  at  all  events, 
is  smajl;  it  makes  no  dijference  in  the  price.  As  little  does  it  concern  them  who  carries  foreign  manufactures  t9 
our  market;  it  does  not  vary  the  demand  for  grain  or  materials.     A  single  ship  may  bring  a. cargo  worth  more  than 
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the  annual  labor  of  a  thousand  men,  yet  not  aftbrding  an  item  fof  exchange.'  To  >t'hom  that  ship  belongs,  is  not 
the  all-important  question,  where  built,  or  how  navigated;  but  what  additional  value  its  contents  afford  to  the  pro- 
dqclions  of  our  soil,  the  fruits  of  our  labor.  A  few  ships  would  suffice  for  the  importation  of  the  manufactures  we 
consume,  forming  a  siiiall  item  in  our  navigation.  The  transportation  of  our  surplus  and  now  useless  produce 
would  present  one  far  grea'ter. 

The  carrying  of  all  oi(r  exports  and  imports  would  ftot  furnish  a  market  for  one-lburth  of  the  materials,  or  em- 
ployment to  one-fotirth  of  the  labor,  required  to  make  the.  articles  of  our  consumption.  Yet  it  would  soem  that, 
ftvhile  the  policy  of  protecting,  and  even  forcing,  the  One'  interest  has  been  coeval  with  this  Goteinment,  sanctioned 
by  general  acquiescence,  continued  to  the  present  session,  and  persistancc  in  it  recommended,  the  same  policy,' as 
applicable  to  other  greater  and  Miore.geiieral  intere.sts,  is  reprobated  as  destructive  to  the  prosperity  of  the  nation. 
It  is  well  known  that,  if  success  attend  our  attempts  to  effect  a  reciprocity  of  duties  and  regulations  as  to  the  ships 
and  their  cargoes,  whether  of  our  own  or  other  nations,  it  will  give  to  ours  nearly  a  monopoly  of  transpbrtatioij, 
anil  prevent  competition.  While  this  reciprocity  is  refused,  we  enforce  a  restrictive  system,  because  France  and 
England  refuse  admission  to  olir  shipping  on  equal  ternps.  Equal  justice  would  require  that  we  apply  the  same 
system  to  their  manufactures,  while  our  provisions  and  raw  materials  are  excluded.  The  expectation  that"  ci'ier  will 
give  up  one  provision  in  their  code'  is  as  reasonable  as  that  they  would  abandon  another.  IF  they  woivld  cli'ng  the 
longest  to  any,  and  give  it  up  the  last,  it  might  be  their  navigation.  There  can  be  no  difference  in  principle  betweef) 
ajihipg  at  the  repeal  of  their  corn  laws  or  their  navigation  <acts.  We  ought  not  to  be  governed  in  our  choice  bv  the 
partitular' interest  it  might  most  affect,  but  the  greatest  national  good  it  wduld  produce.  In  adopting  this  as  tlie 
crrterion,  it  may  desferve  the  inquiry  whether,  if  the  only  great  interest;  or  the  only  favored  one  of  England,  was 
manufacturing,  it  would  be  thought  unwise  ov  unjust  in  our  national  councils  to  endeavor  to  buJld  up  our  own,  either 
in  retaliation  or  self-defence.  If  it  would,  then  Strong  reasons  indeed  must  exist  for  the  constant,  strenuous,  and 
alnlost  unanimous  efforts  to  rear  up  and  cherish  our  navigation.  The  measure  so  much  complained  of  proposed  no 
prohibition,  bounty,  or  premium;  the  highest  rates  of  duties  on  manufactured  goods  did  not  amount  to  the  existing 
one  on  cotton;  articles  which  interfered  with  our  most  important  manufactures  were  classed  lower  than  the  most' im- 
portant items  gf  consumption,  and  merely  for  revenue.  It  asked  for  no  prohibition  of  intercourse  to  counteract 
foreign  bounties,  duties,  or  restrictions;  it  Excluded  no  article  of  produce  or  manufacture,  unless  by  its  te;)dency  (o 
promote  domestic  cOrapetitiofi,  which,  by  affording  a  niarfcot  for  the  raw  material,  enabled,  and,  by  improving  the 
quality  and  reducing  the  price,  induced,  the  consumer  to  prefer  the  domestic  to  tlie  foreign.  Yet  it  has' been, 
is,  and  will  be,  called  a  restrictive  measure,  illiberal  in  its  design,  ruinous  in- its  tendency,  oppressive  in  its  opa- 
ratioh,  partial  and  unjust  in  its  very  nature  and  original  conception,  as  an  attempt  to  wrest  tlie  soil  and  the 
seas'  from  those  to  whose  use  God  had  given  thehi;  ."a  measur^  which  would  doom  the  merchants  to  poverty, 
prohibiting,  their  ordinary  and  honorable  pursuits,  presenting  a  horrid  picture  of  prospective  inisery;"  "striking 
deeply  at  the,  foundations  of  all  true  and  enlightehed  policy;"  "  plunging  deeper  into  measures  of  prohibition, 
restrictions  oh  trade,  premiums, 'bounties,  and  stimulants  to  rear  exclusive  interest  at  the  national  expense;"  ,"  jn  un- 
disguised effort  to  coax  or  alarm  our'rulers  into  the  ruinous  project  of  coercmg  the  farmers,  planters,  aJ-tisans,  and 
merchants;  to  'rtake  crutches  of  agriculture  and  coinmerce,  to  support  a  body  which,  in  the  mania  of  speculation, 
has  been  dieted  and  swelled  into  an  unnatural  growth,  too  unwieldy  for  her  jimbs  to  sustain;"  "to  convert  our  sea- 
•yne'n  intoskulking,  pi'ofligate  srnugglers,  at  an  Mpensc  of  taxation,  national  happiness,' and  legislative  oppvession;" 
"the  vote'ofthis  lionse  viewed  with  astonishment  and  concern;  the  reasons  for  it,  a  repelitfpn  of  trite  and  exploded 
doetriiyjs;"  a  »'  triumph  of  passion  and  interest  over  reason  and  justice;"  "  political  quackery,  which  proj)oses  to 
legislate  a  nation  into  wealth  and  prosperity;"  "  a  call  fot*  a  most  onerous  tax,' with  no  view  to  national  defence, 
(for  this  is  not  pretended  -by  its  candid  admire"r^,)  but  merely  to  tSke  some  millions  of  dollars  annually  from  tlid 
pockets  of  the  agriculturists  and  merchants,  to  gi<;e  as  a  bounty  to  manufacturers." 

This  is  the  character  given  to  this  irteasure;  these  are  the  motives  ascribed  for  its  passage,  iftthe  memorials  ad- 
drfessed  to  us;  if  with  justice,  then  there  is  much  of  our  past  and  some  of  our  present  policy  to  condemn  in  relation  t'o 
other  subjects  and  other  interests.  Measures  purely  restrictive,  and  strictly  prohibitory,  ha^ve  been  prayed  for  by 
those  who  now  so  oppose  lhis;-with  what  consistency  or  regard  to  general  interests,  alike,  opinions  may  <ar\'.  When 
they  applj'  strong  language,  like  the  foregoing,  to  this  proposed  bill,  to  those  .who  advocated  and  the  body  whicli 
passetl  it,  they  must  haVe  forgotten  that  the  war  duties  were  higher  than  those  now  so  much  deprecated;  that  they 
rfontinued  fof  eighteen  months  after  the  peace,  and  did  not  produce  the  fearful,  dreadful  conseijuences'  predicted 
from  this.  Those  duties  being  imjjosed  tor  revenue,  and  not  followed  By  such  effects,  if  those  now  proposed  wiH 
produce  them,  it  must  follow  that,  not  the  provisions  or  enactments  of  ai  law,  blit  the  motives  and  objects  of  tliosa 
who  bring  it  forward,  give  it  its  character  and  control  its  operation;  that  prohibition  and  excise,  if  recpiiimended 
from  the  Treasury,  may  be  .salutary;  if  asked  for  by  farmfers  and  distillers,  ruinous  and  oppressive.  Had  the 
French  tonnage  duty,  the  non-importation  and  non-intercourse  with  the  British  islands  and  colonies  been  petitioned 
f(5r  by  mamtfacturers,  those  measures  must  have  injured  and  destroyecT;  as  merchants  prayed  for  them,  they  havfe 
benefited  and  saved  commerce.  Had  the  bounty  on  Brazil  cotton  followed  the  passage  of  the  tariff,  icwbtild  have  , 
been  a  curse;  fts  it  is  consequent  on  the  navigation  acts,  platiters  wilt  vie!w  it  as  a  blessing.  •  Ought  it  not  (aflier  to 
be  viewed  as  a  solemn  warhing,  a  lesson  of  instruction,  to  teach  us  that^  if  \te  expect  by  qur  legislation  tb'change 
the  policy  qf  other  nations,  it  is  safer  to  select  new  pomts  of  atlitck  than  to  persist  in  one  *hich  has  already  niort; 
seriously  endangered  our  remaining;  staple  export  than  could  have  been  foreseen?  Is  the  allowance  of  this  bountj, 
a  practical  illustratioti  of  the  explosion  of  all  restrictions  on  trade,  the  adoption  of  liberal  principles  and  free  frad^? 

If  cannot  well  be  considered  as  a  part  of  a  system  of  restriction,  that,  ill  providing  for  the  public  expendilo,re, 
an  excise  oir  any  articles  of  consumption  should  be  adopted.  In  selecting  for  trtiation  objects  w*hioh  will  bear  it^ 
they  hiust  be  those  which  hre  permanent,  not  ftnctuating.  It  may  be  necessary  to  create  some,  and  to  give  stdbilitir 
to  othfers.  If  the  exclusion  of  foreign  competition  is  necessary  to  effect  this,  it  becomes  a  measure  of  revenue  .-ipd 
ndt  restriction — of  internal,  nofexter^al  policy;  affording  no  just  ground  of  complaint  to  fort^igneis,  as  tliey  have^ 
no  right  to  judge  of  our  domestic  legislation.  To  our  own  citizens  it  becomes  a  measure 'of  lestrictMn  or  heneflt, 
according  to  its  operation.  In  the  present  state  of  foreign  markets,  the  exclusion  of  foreign  spirits  .would  ojien  a 
domtistic'raarl^et  tor  ou'r  grain,  which  in  vain  seeks  one  abrnad.  It  c&hnot  be  called  illihferSi  in  us,  but  called  for  by^ 
self-defence.  We  may  have  as  little  cause  to  complain  of  their  cxclnsion,  as  it  results  from  a  calculation  of  interest; 
our  excise  on  domestic  Spirits  becomes  a  mei'e  matter  of  revenue;  to  supply  the  impost  on  imported  spirits.  Thqs 
there  may  be  mutual  prohibitions,  dictated  by  national  interests,  and  yet  cnnsisfeiit' with  the" principles  of  free  tratj^'. 
It*  apportioning  our  imposts,  for  the-  united  purposes  of 'sftppiying  the  trtiasury,  giving  a  value  to  our  productions, 
and  employment  to  the  labor  of  the  nation,  it  well  caniiot,  and  ought  not,  fo  be  'called  a  system  of  rostricfioli,  urtless,, 
in  its  operation  on  foreign  nations,  or  our  own  people,  it  extends  beyond  those  objects,  to  individual  or  ge'f.tral 
oppress'ton.  If,  in  fts  details,  the  proposed  bill ■contaIf>s  features  of  this  description}  they  are  rerlainly' .Objectionable, 
and  the  committee  would  be  unwilling  they  should' be  retained:  biit,  as  they  are  unable  to  perceive  theny,  a,<  i,one 
of  the  men»orialisfs  have  pointed  them  oot,  but  confined  their  objections  to' gfiiiei'al' allegation^,  we  irj'ist  bi;  alkiwed 
7f  C       •• 
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i;o  believe  tljat  none  of  its  pro  visions  extend  beyond  the  dfct^tes  of  sound  policy.,  .and  are  undeserving  of  the  strong 
epithfets  which  have  been  so' liberally  applied  to  them.  '  '  ...  '     .. 

,.  .  ■  •    . 

,  ■    Destroy  revenue.    .  \ 

It  is  a  very  common  abjection  that  this  bill:  will  destroy 4lie  revenue,  and  make  a  resort  to  direct  taxation'  inevit- 
able. If  this  was  an  evil  which  would  nev'er  befal  the  country  under  the  present  system,  and  would  be  a  conse- 
quence of  a  n'ew  one,  there  might  be  much  weight  in  the  suggestion.  But  jt  must  ,be  recollected,  that  if  we  hay^ 
noi:  hitherto,  and  do  not  now,  resort  to  direct  and  internal  taxation, 'it  is  not  because  our  revenue  is  sufBcient  to  meet 
ouf  "expenditure;  the  aid  of  loans  is  indispensable.  Interhal  taxation  ts  now.avoided  only  by  borrowing,  not  because 
oifr  other  means  are  abundant;  these  )t)ans  are  not  in  an'ticipatio'n  of  the  receipt  of  taxes  already  imposed,  or  mecely 
temporary  until  an  efficient  system'  shall  come  into  active  operation,  but  made  on  thfe  general  credit  of  the  nation, 
without  any  definite  and  certain  provision  for  their  repayment.  If  it  can  be  called  one,  then  our  present  systenp  is 
not  impost,  but  impost  and  Joans;  «very  change  in  the  tariff,  let  the  effects  be  as.  tiiey  may, 'can  only  change  tlip 
proportions  of  the  two  items.  Admitting  it  may  become  loans  and  impost  by  the  new,  it  is  not  certain  that  it  may 
not  by  the  old.  If  it  is  not  unwise  or  unsound  policy  to  resort  to  the  general  credit  of  the  nation  in  time  of  pro- 
found peace,  no  possible  bad  -consequences  can  follow  the  adoption  of  the  proposed  plan,  It  is  only  the  di^ef-ence 
between  the  people  paying  as  they  go,  and  paying  interest;  for  the  people  must  pay  in. the  end.  Loans  are  »ot 
revenue,  and  are  to  the  nation  what  a  judgment  and  mortgage  are  to  an  individual,  binding  the  person,, persaaal 
property,  and  soil.  If  loans  are  ever  to  be  paid,  and  interest  is  npt  to  be  a  perpetual  tax  op  the  country,  we.hav,e 
already  as- much  debt  to  redeem' as  the  present  generatipn  is  able  to  pay;  the  burden  must  be  removed  by  us,  or 
left  as  a  legacy  to  posterity.  If  loans  are  injudicious,  theh  other  means  must  b&  resorted  to  to  supply  the  defi- 
ciency in  the  treasury;  those  means  are,  an  increase  of  the  impost,  and.  tonnage  duties,  or  internal  an^  difect  taxps. 
If  the  former  is  the  most  elig'ibie  mode,  then  the  bill  pf  last  session  become^- necessary  for  revenue,  and  is;free 
from  the  objection  now  urged;  if  it  fails  in  this  object,  it  must.be  because  the  present  tariffis  as  high  as  the  country  ' 
can  bear;  in  other  words,  because  impost  cannot  be  made  efficient.  If  this  is  already  so  certain  and  clear  that  it 
is  useless  to  even  try  the  experiment,  another  mode  becomes  indispensable,  and  must  be  adopted  immediately. 
What  is  that  ether  mede?  Direct  taxes,  excise,  &c.  It  is  conceived  hardly  necessary  to  examine  into  the  expe- 
diency or  justice  of  assessing  on  the  real  estate  of  the  people?  a  sum  sufficient  to  meet  the  deficit. of  the  treasury, 
as  it  is  believed  to  be  within  the  personal  knowledge  of  every  member  Of  this  House  that  the  farmers  and  land- 
holders are  unable  to  pay  a  tax  on  their' lands.  The  depression  of  agricultu/al  [M-oduce,  the  depreciatipn  inttje 
price  of  real  property  which  is  uni-yersal,  the  state  of  the  curren&y.the  want  of  a  circulating  me(lium,  and  the  means 
of  procuring  it,  forbid  the  hope  that  this  would  be  an  available  mode.  In  the  present  etabarrassinent  which  per- 
vades the  whole  country,  it  would  be  unjust  and  oppressive;  the  people  have  not  the  means  or  the  ability;  an  attenppt 
to  coerce  them  would  throw  the  Government  into  unnecessary  expense,  or  enable  them  and  speculators  to  purchase 
the  fee  simple  of  our  soil.  In  this  situation  of  the  countr}',  the  cPmmittee  would  express  their  decided  opinion  that 
the  hnposition  of  this  tax  would  produce  evils  of  the  most  serious  and  alarming  nature,. and  bp  equally  repugnant 
to  the  wishes  of  the  Legislature  and  the  ititerest  of  the  nation.  ,  .    ,      ■ 

In  looking  around  for  other  objects  of  direct?  taxation,  none  can  be  discovered  which  could  materially  relieve, 
the  public  embarrassments.  .Excise  seems  to  be  the  only  expedient.  .  E,\.cise  is,  aS  well  as  impost,  a  Jax  on  the 
consumption  of  the  country;  one  operates  on  the  imported,  the  other*  on  the  dom'estic  article;  ,the'  difference  i$  in 
name,  not  substance;  it  is  in  both  a  duty  laid — an  assessment  made  on  the  value,  weight,  dimensions,  or  quantity' of 
an  article  imported  from  abroad,  or  made  at  home.  The  termcxcjse  ig  with  ^orae  an  o.dious  one,  implying  cop- 
pulsion  to  pay  it;  while  impost  is  said  to  be  a  voluntar}'  tax;  but  it  is  surely  as  easy  to  abstain  from  the  use  of 
domestic  spirits,  and  thus  avoid  the  payment  of  an  excise,  as'from  the  use  of  ferejgn  spirits,  and  thus  avoid  an 
impost.  Tiipse  Xvao  will  use  spirits  must  pay  one  or  the  pther;  and  if  the  amount  o^lhe  assessment  on  both  is  .the 
same,  it  makes  the  same  addition  to  the  price,  and,  in  either  case,  pper.ates  with  as  much  compulsion.  Aij  impost 
on  woollen  or  cotton  goods  to  those  who  clwose  to  wear  them  is  an  additioii  to  tiie  price-^-a  tax;  if  they  Wear  them, 
they  must  pay  it;  an  excise  is  no  more  compulsory,  and  ought  to  b^  no  more  odjous  or  unpopular.  Thei>e  is  great 
magic  in  names  and  words.  Finance  ^nd  revenue  are  said  to  be  sciences;  darkness  conceals  their  principles;  .poli- 
tical and  mental  research  is  necessary  to  understand  them;  there  is  this  veil  which  conceals  them  frqm  conampji 
and  simple  observation,  which  can  only  be  raised  by  those 'initiated  in  their  .mysteries.  He/ice  has  arisen  the  delu- 
sion which  presents  commerce  as  the  principal  source  of  revenue.  This  delusion  would  be'  effectually^ dissipated, 
if  a  few  pl^in  practii;al  considerations  were  bestowed  upon  it;  but  it  continues,  jiot  because  it  is  so  djlJicult,  but  so 
easy  to  re'mo.ve  it.  There  are  no  truths,  either  in  science  or  commo,n  life,  so  difficult  to  inculcate  and  enfoj-ce 
observance  as  plain  and  simple  ones;  when  they  are  applied  to  the  great  operations  of  Government  they  are 
doubted,  because  it  is  a  common  belief  that  great  machinery  can  only  be  put  and  kept  in  ftiotion  by  great  prin- 
ciples, above  common  comprehension;  hence  tliey  are  not  examined.  From  the  want  of  this  examination  has 
"  arisen  the  coipmon  accepted  opinion  that  excise  is  ah  oppressive,  impost  a  mild  raocie  of  taxation.  Had  it  changed, 
and  applied  the  word  impost  to  domestic  articles,  excise  and  external  taxation  to  foreign,  the  popularity  of  the  two 
modes  of  taxation  would  have  been  transposed;  for  their  operation  on  the  people  is  the  same.  A  moment's  reflec- 
tion will  bring  about  the  conviction,  that  a  dollar  impost,  or  a  dollar  excise,  on  a  yard  of  cloth,  wljich  is  iri  both  cases 
^dded  to  the  price,  is  of  no  further  importance  to  the  one  who  buys  it  than  in  paying  it  in  the  one  case  to  the  hian 
whp  Imports,  and  in  the  other  to  the  man  yvho  makes  it.  To  the  Government  it  is  the  same,  as  the  same  amount 
IS  received  into  the  treasury;  whether  derived  from  the  one  source  or  the  other,  it  isalike  revenue.  Thisrevenu§_ 
is  in  neither  case  paid  by  commerce  or  manufactures;  the  tax  is  on  the  article,  not  on  the  carrier,  or  the  maker. 
Commerce  is  the  means  by  which  the  foreign  article,  manufactures  the  means  by  which  thq  domestic  article  is 
furnished  to  the  consumer  or  purchaser,  who  pays  the  tax;  when  he  buys  the  goods,  he  pays  the  revenue.  If  the 
articles  could  not  be  sold,  none  would  be  imported  by  the  merchant,  or  inade  by  the  jnanufacturer;  tlje  Gevern- 
ment  weuld  receive  no  revenue.  ,     . 

Impost  being  a  tax  on  consumption  and  not  on  commerce,  consumption  and  not  commerce  foi;nislies  the  revBoue: 
«o  of  excise;  it  is  consumption,  not  manufactures.  Both  the  merchant  and  manufacturer  r^iake  the  tax  an  article 
of  merchandise,  by  adding  it  to  the  cost,  and  apportioning  the  profit  on  their  aggregate  expenditure.  The  consumer 
will  purchase  from  the  one  or  th^  other,  as  he  can  best  and  easiest  pay,  or  most  profitably  exchange.  The  present 
State  of  the  country  offers  a  decided  preference.  ThQ  merchapt  cannot  -purphase  or  receive  in  exchange  the 
provisions  or  raw  materials  of  the  farmer;  their  importation  is  prohibited  in  the  country  .whence  he  import?  his 
*^oods.  But  the  manufacturer  wants  provisions  for  his  laborers,  and  materials  for  his  establishment:  he  can  p\K- 
chase  pr  exchange.  'When  grain  can  be  exchanged  for  spirits,  it  pays  tfie  lax  to  the  G^verrifnent  and  the  price  to 
tire  distiller;  it  is,  therefore,  an  easier  and  cheaper  mode  of  discharging  the  portion  pf  the  burdens  of  Government, 
Wnit(^"every  man  must  pay,  than  by  being  compelled  to  turn  his  grain  into  nfipney  at  any  price  which  a  bad  market 
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would  aftbrd.  If,  therefore,  the  operation  of  the  proposed  tariff  would  be  to  substitute  excise  for  impost,  as  the 
princi{*al  source  of  revenue,  it  would  be  a  most  salutary  effect  to  the  mass  of  coiTSuraors',  who  Would  thus  be'enabled 
to  pay  in  Jcind,  and  by  exchange,  what  they  must,  by  the  other  nrode,  pay  in  money.  To  atfcompiish  this,"  ther? 
must  be'siibjects  for  the  operation  of  an  excise;  while  foreign  productions  supply  the  consahiption  of  the  country, 
thtere  will  be  no  domestic  ones  on  which  to  impose  an  excise;  or,  if  an  impost  should  create  sucli  a  consumption  a^ 
would  divide  the  market,  an  .excise  on  the  domestic  article  would  render  the  im(V3st  on  the  foreign  no  discrimination, 
and  enable  it  to  supersede  the  domestic  in  the  market.  The  domestic  market  mtist  be  secured' to  'the  domestic 
production;  then  it  can  pay  an  excisq,  and  render  the  revenues  of  the  Government  permanent  .ind  certain  as  the 
consuraptian  of  the  country.  A  suddeh  change  in  systems  of  taxation  creates  revulsions  injurious  to  established 
interests;  it  should  be  so  gradual  a^  to  givci  time  to  the  business  of  the  country  to  direct  its  operations  in  conformity 
to  the  new  measures.  This  is  best  done  by  such  a  revision  of  the  tariff  aS-wiU  n}ake  the  most  from  items  for  revenue, 
And  to  enable  those  of  manufacture  to  progress  to  such  a  state  as  to  ipeet  the  demand.  If  iJic  proposed  tariff  haS 
fiot  this  tetidencyj  it  is  not  because  the. most  assiduous  exertions  of  the  committee  have  not  been  directed  to  ihpse 
objects.  '  ■  - 

■  The  iinportant  inquiry  now  presents  itself,  will  such  a  change  be  ijijurious  to  the  revenue,  or  is  it  necessary 
for  its  preservation  and  increasel  ■  .  '  • 

The  official  documents  before  us  present  the  alarming  facts,  that,  besides  the  absorption  of  the  balance  of  tl)e 
sipkiirg  fund,  the  deficits  of  the  last  and  present  year  aipoiint  to  nearly  $10,000,000;  that  the  revenue  from  the  cDs- 
toms  for  the  "last  three  years  has  rapidly  decreased,  and  those  of  the  last  are  less  than  any  preceding  one  sinc6  the 
{)ea"ce."  As  the  consumption  of  the  country  is  the  source  of  the  customs,  it  is  thus  rendered  certain  that  it  does' 
80t  keep  pace,  but  diminishes,  with  the  increase  of  the  population  of  the  country;  one  principal  reason  must  have 
o'ccurred  to  the  personal  observation  of  every  member  of'  this  House  in  his  district — the'  means  of  purchasing  im- 
ported articles  have  become,  and  are  becoming,  lesssned.  A  hope  is,  indeed,  left  us,  that  we  may  anticipate  more 
from  the  future  than  we  have  realii;ed  from  the  past  and  present;  but  we  are  left  withoiit  any  certainty  of  the  means 
hy  which  the  future  consumption  of  foreign  goods  may  be  increased'  beyond  the  present,  or  any  assurance  that  it 
will  fiot  be  less.  In  trusting  to  estimates  and  conjectures,  and  by  basing  our  legislation  on  them  as  facts  and  cer- 
tainties, we  make  ourselves  responsible  for  their  correctness,  if  they  prove  delusive;  and  3'et  we  shall,  by  implicitly 
fopfiding  in  theni,  have  persisted  in  a  systern  injurious,  and  retarded  the  adoption  of  one  beneficial  to  the  national 
idvenue,  interest,  and  Credit;  The  responsibility  may  be  unpleasant,  for  we  shall  have  avoided  the  colirse  (o  whidi 
facts,  experience,  and  perhaps  policy,  pointed,  and  followed  that  to  which  we  had  been  allured  by  expectation  and 
hope.  >  If  the  resources  of  the  country,  if  the  means  of  purchasing  the  materials  which  can  be  exchanged,  have 
become  diminished,  it  is  not  by  any  calamity  of  a  general  nature  at  home,  or  any  unexpected  events  abroad.  Many 
think  it  has  resulted  from  trusting  to  external,  and  not  to  internal  sources  of  revenue,  from  not  securing  ouf  market 
to  our  own  productiofis;  if  they  are  mistaken  in  the  reasons,  they  are  not  in  the  fact.  The  revenue  has  b^en  insuffi^ 
cient,  and  is  yet  so;  •  Will  it  not  then  become  prudent  to  ad^opt  our  measures  on  the  belief  tliat  it  will  continue  so 
under  the  dperation  of  existing  rrieasures,  and  in  the  existing  state  of  things?  There  is,  at  least,  safety  in  this 
course;  no  chatige  is  even  conjectured  till  1822,  and  then  may  not  be  very  sudden,  or  to  an  amount  greater  than 
■will  be  required  to  redeem  the  public  credit.  In  1825  $18,000,000  of  public  4ebt  becomes  due,  and  it  is  not 
pfobable  that  the  revenues  of  the  intermediate  period  will  more  than  meet  the  expenditure,  the  loans  of  the  last 
and'  present  years,  and  that  instalment  of  the  public  debt.  There  is  no  danger  that  too  much  money  will  ffow  from 
the  present  system  of  revenue  to  the  Treasury;  but  there  is  much  danger  that  there  will  not  be  enough  to  meet  the, 
demands.  A  prudent,  safe,  and  sound  policy  would  then  seem  to  dictate  the  propriety  of  providing  for  a  contin- 
gency, which,  if  not  certain,  is  highly  probable;  and  not  trust  implicitly  to  one  which  is  barely  possible,  and  which 
must  take  effefct,  ot  the  whole  country  present  one  gerieral  distress,  heightened  by  the  loss  of  national  credit,  the 
destruction  of  public  confidence,  and  justly  asCribable  to  our  want  of  foresight,  possibly  to  the  pride  of  opinion. 
'  It  may  happen  to  the  best  administered  Governments  that  their  settled  course  of  policy  may  be  defeated  by' 
unexpected,  untoward  events.  Our  fiscal  embarrassments  cannot  be  traced  to  suCh  a  source;  if  they  could,  then, 
temporary  expedier>ts  would  become  justifiable,  till  a  settled  order  of  things  were  restored.  But,  if  the  calculations 
wiiich  have  led  oars  to  adopt  imposts  as  the  almost  exclusive  source  of  revenue  have  been  that  a  general  war  in 
BuroDe  would  secure  such  at  price  to  our  produce  as  to  furnish  the  means  of  an  indefinite  consumption  of  foreign  goods;^ 
if  our  reasons  for  now  adopting  no  other  system  arise  fi»m  the  expectation  that  another  great  convulsion  will  hapjjeh, 
k  will  have  presented  a  bold  experiment,  which  nothing  but  success  could  justify.  It  is  building  the  support  of  the 
Government  not  on  the  resources  of  the  nation,  but  the  fluctuating  policy  of  foreign  Powers,  which  will  not  be  con- 
farmed  to  meet  the  demands  of  our  treasury,  or  the  interest  of  this  people.  The  experiment  pras  made  on  a  forced 
and  unnatural  state  of  things;  settled  order  has  now  returned;  and  we  must  increase  the  present,  afford  new  means 
for  the  consumption  of  foreign  goods,  or  base  our  revenue  on  the  domestic.  The  latter  is  no  new  or  untried  mea- 
'sure;  it  has  succeeded,  by  developing  and  retaining  the  resource?  of  the  country,  enabling  theni  to  supply  the  defi- 
ciencies of  the  treasury. 

A  reduction  of  the  existing  duties*  has  been  suggested  as  si  mode  of  increasing  the  revenue.  It  is  not  perceive^ 
how  this  consequence  would  follow;  though  the  price  of  the  articles  tonsumed  would  be  lessened,  the  quantity  con- 
sumed must  increase  in  a  ratiq  greater  than  the'  price  decreased,  or  it  .could  not  produce  a  greater  revenue.  It 
could  not  add  to  the  tneans  of  the  consumer  to  purchase  the  greater  quantity;  it  would  open  no  new  market  for  the 
exchange  of  the  products  of  his  labor  or  soil.  And,  if  it  is  dangerous  to  now  raise  the  duties  to  a  rate  preparatory 
foi  an  e.xQise,  by  creating  too  sudden  a  revulsion,  it  woUld  be  still  more  so  if  the  point  of  depression  should  be  made 
still  lower,  and  it  shall  hereafter  be  found  necessary  to  resort  to  the  proposed  bill.  One  thing  miSst  not  be  forgotten: 
admitting  that  the  increase  on  the  tariff  will  impair  the  je'venue,  it  will  only  be  in  consequence  of  the  substitution  of 
the  domestic  tor  the  foreign  supply  for  consumption;  if,  from  both  sources,  the  aggregate  amount  of  consumption 
remains  the  same,  it  only  requfres  the  substitution  of  an  excise  to  produce  to  the  Government  the  same  revenup 
with  the  same  exaction  from  the  people.  The  only  possible  inconvenience  must  afise  from  the  refusal  of  th^ 
liegislature  to  impose  the  excise,  or  the  people  to  pay  it.  The  objection,  therefore,  should  not  come  ftom  either 
rff  these  sources,  that  the  revenue  will  be  destroyed.  They  most  make  impost  efficient,  or  try  new  sources;  if  they 
will  cling  alone  to  this,  let  them  make  the  most  of  it;  not,  when  its  incompetency  is  publicly  and  officially  acknow- 
ledged, object  to  any  alteration  extending  or  reducing  it:  if  it  has  failed  in  its  present  shape,  to  give  it  another;, 
if  .the  modification  the  comn^ittee  recommend  is  wrong,  to  tfffer  one  which  will  be  right.  When  the  expenses  of  a 
Government  exceed  its  income,  there  is  a  responsibility  somewhere;  expenses  must  be  reduced,  or  income  raised. 
If  all  the  expenses  are  necessary,  itien  it  is  as  necessary  to  make  provision  to  meet  them,  unless  the  inceavenience 
to  the  pebple  in'  providing  the  means  to  meet  such  expenses  is  greater  than  the  ^ood  which  is  derived  from  the 
objects  to  which  the  money  is  applied;  in  that  case  they  become  secondary,  and  must  be  dispensed  with.  If  all  our 
pFfsent  expenditure  is  required  for  the  common  defence  and  general  welfare  ef  the  nation,  the  cempoon  defence 
and  general  welfare  bfecome  secondary  objects^  unless  they  justify  <fae  means  of  defrayiog  it,  and  must  be  sacrificed 
by  the  nefusal  or  neglect  to  do  it. 
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If  the  expensf^  is  jieithef  to  be  t)rought  vvittiin  the  incogaev  nor  the  income  raised  19  the  expense,  it  must  be  bad 
p^Jjcy  in  one  aspect  ©r  the  other.  .If  the  retention  of.  the  arni^/iiayy,  and  civil  list  is  connected  with  the  system 
V>f  con>rjion  defqnce,  the  means  of  their  support,  is  |h^  esspntiaf  part  of  the  same  systeni;.  the  friends  of  the. one  can- 
not be  the  enemies  to  the  otiier;  if  thB  means  are  .not  worth  prpyiding  for,  the  estabrishrftents  are  rt0t  worth  tiieir 
cost..  Ilnportartt  as  are  our  army,  navy,  and  the  other  machinery  of  the  nation,  there  is  yet  one  item  more  import- 
aVit,  more  to  be  cherished,  as  the  great  mejins  of  public  defence,  ihe  vital  principle  which  infuses  life  and  imparts 
vieo.^  to'all  others; — public  credit.  Aripies,  navies,  and  civil  lists  cannot  create  or  preserve  that;  it  is  the  effect  of 
wise, policy,  prudent  councils,  and  sound  legislation.,  Credjt  'can  qreate  the  other  instrumejits  for  defence;  it  is'  the 
moving,  the  Inspiring, cause,  which  gives  effiqient  impulse  to  national  movements;  the  extent  of  its  creativ,e  p.re- 
sepving  powers  is  bounded  only  by  the  euiergencies  of  the  natipn,  but  it  should  be  guarded  wjth  a  watchful  eye.;  our 
only  resource  in  time  of  war,  it  should  nyt  be  exhausted  in  time  of  pecjce;  witli  it,  all  the  great  defences  of  the 
country  are  broken  dowju  If  in  peace  it  be  prqdent  to  provide  for  wa'r;  if  this  be  the  maxim  which  convinces  us. of 
t!ie  policy  of  retaining  an  arm}'  and  building  a  nflvy  to  defend  the  country,  the  same  policy. will  dictate  the  ruinous 
coilsequences  of  destroying  the  only  efficient  source  of  their  support.  If  our  calculations  are  founded  on  the. belief 
that  \yar  is  a  calamity  too  distant  to  be  guarded  agaijist,  then  there  can  exist  no  stronger  reasons  for  providing  force 
thtin  for  retaining  credit.  Credit  is  a  fund  on  wjiich  thisnation  may  largely  draw,  but  it  is  a  fund  not  yet  untouched; 
if.it  accepts  the  bill  now  drawn  upon  it  for  $7,000,,000,  it  will  have  advanced  ji^arly  $100,000,000.  The  war 
drafts  will  soon  arrive  at  maturity,  and  no  provision  is  made  for  their  redemption.  Credit  rests  on  confidence;  it' 
will  have  but  slender  support  if  we  commence  another  war  v/ith  this  hejivy  load.  The  means  of  payment  will  soou 
be  called  for;  the  public  lands  are  probably  pledged,  already,  for  their  full  value;  and  the  customs  are  inadequate  to 
the  ordinary  expenses.  No  permanent  fiind  for  the  pa3'ment  of  the  interest;. no  source  to  which"  we  can  look  foi; 
the  redemption  of  fhe  principal  of  the  public  debt — these. will  be  sufficient  clogs  on  loans  which  may  he  required  in 
times  of  .danger  and  trouble;,  they  ought  not  to  be  increased  b^  additional  ones  in  ordinary  and  peacefiil  times.  It 
is  far  from  the  wish  of  the  committee  to  draw  a  cloud  over  the  bright  scenes  of  the  late  war;  but  it  cannot  derogate 
froqi  the  glory  they  imparted  to  the  country'  to.  remind  the  House  of  the  ipstructi.ve  lessons  it  afTorded.  We  com- 
menced it  with  a  national  debt  of  $45,000,000;  the  coyntry  less  embarrassed  than  at  present.  -  With  what  difficHilty, 
at  ft'liat  sacrifices,  loans  were  obtained,  it  is  unnecessary  to  examine;  to  sustain  public  credit  Vinimpaired  ceased  to 
be  an  exertion;  any  efforts  made  were  to  prevent  its  extinction.  The  known  fruitlessnes^s  of  the  attempt  forbade 
the  Government  to  even  ask  the  nominal  value  for  the  evidences  of  public  detit;  the  first  great  ihqliir}'  was,  if  they 
could  be  Sold  at  all;  the  last,  at  what  depreciation.  Happier  results  cannot  be  expected, -if,  with  diminished  resources 
and  a  more  thati'  doubled  debt,  we  commence,  another  war  without  a  permanent  source  of  revenue.  Public 
Credit! does  not  fall  in  the  mere  ratio  of  the' increase  of  the  public  debt;  its  decline  will  become  more  rapid- as  the 
means  of  sustaining  it  are  neglected  or  denied;  lenders  will,  look  to  the  security  for  the  punctual  payment  of  the 
interest,  and  the  eventual  payment  of  the  principal;  the  value  of  that  security  will  depend  not  eh  general,  indefinite, 
though  positive  assurances,  but  the  permanent  efficient  measures  which  will  insure  the  redemption  of  our  plighted 
faith.  As  the  amount  of  the  debt  is  in  a  greater  or  less  proportion  to  our  efficient  resources;  as  our  foreign  rela- 
tions may  present  a  more  or  less  pacific  aspect;  as  oUr  domestic  policj'  piay  more  or  less  tend  to  impair  our  insti- 
tutions, to  strengthen  or  weaken  the  common  bpnd  which  alone  makes  us, great;  as  the  history  of  our  past  legislation  • 
shall  give  confidence  to  the  existing,  or  justify  the  demand  for  new  pledges  for  the  future,  so  will  the- solidity  of  this 
great  national  defence  be  secured  or  impaired.  Entertaining  these  views,  deeply  impressed  with  their  intimate 
connexion  with  the  general  welfare,  it  will  not  be'exfiected  that  the  committee  will  further  pursue  the  inquiry  \*hether 
ft  is  jvise  or  safe  to  supply  the  deficit  by  loans;  that,  they  can  hesitate  in  believing  that  it  should  be  a  resort  only  afl^r 
the  failure  of  all  other  means;  and  that  the  time  when  old  sources  of  revenue  fail  is  the  proper  period  for  laying 
the,  foundations  of  new.  If  can  only.be  found  in  some  species  of  taxation:  that  it  is  not  in  the  present  tariff  is 
admitted;  that  it  could  not  be  in  a  reduced  oi>e,  is  certain;  it  must  be  in  an  increased  oiie,  excise,  or  direct  taxes. 
If  an  increased  tariff  will  afford  the  remedy,  it  removes  the  revenue  objection,  and  presents  conclusive  argfimenls 
for  it^  adoption;  if  it  fails  of  this  effect,  and  excise  shall  become  indispensable,  the  measure  is  still  necessary  to  so 
far  reduce  foreign  imports  as. to  give  the  market  to  the  homo  prodticts,  to  enable  them  to  become  commensurate 
with,  the  demands  of  the  country, 'to  supply  its  consumption,  and  be  thus  reared  upas  the  effective  subject's  of 
e.k^ise,  by  a  gradual  and  not  a  sudden  and  radical  operation.  Viewed  thus,  it  may  be  defended,  and  justified  as  t 
There  measure  of  revenue,  and  .ought  to  lose  none  of  its  importance  or  value  because  it  cprnbincs  the  protection  of 
national  resources  and  industry;  tending  to  retain  within  this  country  its  currency  and  profits;  giving  to  tliis,  andi 
not  to  another  nation,  the  benefits  of  the  cii'culation  of  the  one  and  the  expenditure  of  the  other. 

'   •  ..•..•  .         ,     .  Ruin  ■commerce.  '  .     ,        . 

When'  a'  measure  is  recommended  for  adoption,  which  contains  not  only  general  provisions,  but  a  variety  of  • 
details,  which  are  alleged  to  bfear  with  peculiar  and  intentional  oppression  upon  a  highly  respectable  and  useftll 
portion  of  the  nation;  when  their  memorials  on  our  table  attribute  the  tendency  and  the  design  of  that  measure  to 
be'the  destruction  of  a  greflt  national  interest  which  affords  them  the  means  of  employment  and  support,  it  should 
be  deemad  incumbent  on  those  who  make,  to  support  these,  charges.  When  it  had  ceased  'to  be  the  act  or  project 
of  individuals,  by  its  adoption  by  the  representatives  of  the  people,  it  ought  then 'at  least  to  he  thouglit  to  ha've 
emanated  from  a  conviction  of  publi,c  duty;  if  the  result  of  errors,  that  they  were  those  of  judgment;  motives  and 
intentions  might  have  been  spared.  However  lit.tle  it  may  have  beea  deserved  by. others,  fh'arity  should  have 
extended  to  the  representatives  of  five  of  the  greatest  commercial  oities  in  the  Union,  some  of  whom  a'ssisted  in 
devising,  and  all  of  whom  concurred  in  the  fiassage  of  the  measure,  the  want  of  a  design  to  destroy  the  interest 
confided  to  them.  If  the  motives  ascribed  are  discernible  in  any  featufe  of  the'biU  with  such  clearness^  as  author- 
ises the  imputation,  it  is  the  least  favor  that  can  be  granted  to  those  who  disclaim  and  do  not.feel  conscious  of 
haying  indulged  a  feeling  6f  hostility  to  any  interest,  and  at  least  profess  the  desire  to  promote  the  general  good, 
ttiat  suc'h  parlicular  features  should  be  des.ignated;  it  may  Serve  as  a  friendly  admqnition  by  wjiich  to  avoid  future 
errors;  a  willingness  to  retract  (hem  might  follow  from  the  conviction  of  their  existence,  and  reputation  be  restored 
by  repentance.  .  '  . 

The  committee  thus  publicly  declare,  that  if  the  pi-oposed  tariff  had,  in  their  opinion,  partaken  of  the  charac- 
ter inlputed  fo  it,  it  would  not  have  received,  their  san,ction;  this  House  certainly  would  withhold  theirS.  Those 
on  whom  these  direful  evils  have  been  impending  possess  both  intelligence  and  industry  to  trace  their  sources  ip 
the  particular  parts  of  the  .bill;  it  ought  to,  have  been  expected  from  their  caijdor  that,  when  they  knew  of  their 
exiitence'and  it^ev.itable  consequences,  which  are'  so  deeply  deplored  and  so  feelingly  portrayed,  they  would  not 
have  confined  tiiemselves  to  general,  remarks,  k  was  not  enough  to  complain  that/agriculture,  commerce,' and 
revenue  would  be  destro_yed:  how  it  would,  have  been  done  should  have  been  explained.  High  duties  have  b^e^n 
tried  on  various  article^  tjieicptac'tical  opferd^ioij  .cannot  be  unknown;  th6  benefits  of  expe'rioiice  should  have  be&» 
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imparled  to  us..  General  objections  can  be  niade  by  any  one  not  versed  in  the  operations  of  commeVce  or  finaucje; 
but  to  ascertain  whether  they  are  founded  in  fact,  and  apply  to  a  definite  proposition,  can  best  be  decided  tiy  the 
observation  and  practical  knowledge  of  men  whose  pursuits  lead  and  peculiarly  qualify  them  to  judge  of  the 
eflects  of  legislation  on  their  occupations  and  interest.  On  this  subject,  more  than  perhaps -any  other,  the  fairest 
opportunity  of  judging  has  been  presented.  This  bill  is. not  bottomed  on  any  new  ppligy;  the  encouragement  of 
manufactures  is  no  uncomqion  subject  of  discussion.  -We  have  a  right,  nay,  may  be  bound,  to  presume  that  the 
tariff  wiiich  would  authorize  suclustrong  objeetions,  and  must  produce  such  fearful  consequences,  Um  been,  wpU 
and  thoroaghhj  examined;  that  when  it  has  assumed  such  importance  as  to  call  tlie  notice  of  conventions  from. 
States,  of  committees,  and  .delegates,  selected  for  their  intelligence,  to  represent  the  great  interests  about  to  be 
prostrated,  and  by  their  exertions  "  difl'use  such  information  as  may  tend  to  make  its  consequences  rightly  and 
generally  understood,"  to  urge  to  an  enlightened  Legislature  reasons  which  should  withdraw  their  sanctions  from  a 
measure  wliich  one  branch  Jiad  adopted,  they  would  be  drawn  from  the  bill,  apply  to  its  provisions,  and  be  the 
most  forcible  which  could  be  selected:'  it  is  a  fair  inference  that  those  which  have  not  been  deemed  important  have 
bee^  omitted,  and  that  the  objectionable  character  is  to  be  tested  by  tjiose  \yhicb  have  been  pressed. 

Those  which  relate  to  commerce,  are  the  following  general  ones:  "  Its  avowed  object  is  to  direct  and  co^itrol 
the  occupations  of  men,  by  granting  special  privileges  to  those  engaged  in  particular  pursuits."  The'comraittee 
^re  not  aware  by  wlioni  such  avowal  was  niade;  they  have  searched  the  bill  in  vain  for  the' evidence  of  it,  and 
<;annot  see  it  in  its  provision,  still  less  do  they  recognise  the  existence  of  the  object  in  their  own  rainds. 

"  This  tariff  would  impose  on  certain  foreign  manufactures  duties  professedly  and  effectually  prphibitory;  and 
the  question  involved  in  its  adoption  is  not  whether  the  consumer  of  those  goods  siiall  pay  a  higher  price  for  them, 
Ixit  whether  he  shall  be  prevented  from  purchasing  them  at  all."  Conjecture  must  be  allowed  a<  wide  range  before, 
it  could  alight  tipon  the  tariff  intended  for  tl>is  remark.  It  is  not  the  one  which  the  committee  had  .the  honor  of 
presenting  to  the  House;  that  contained  no  prohibition.  The  highest  ad  vaiorert  duty  was  forty  per  cent.,  and 
(e^,  if  any,  specific  ones  were  higher;  that  tariff  prohibited  no  one  from  purchasing  if  he  wopld  pay  the  price.  If 
the  certain  manufactures  prohibited,  and  tlie  goods  which  were  forbidden  to  be  purchased,  had  been  particularly 
designated,  it  would  have  furnished  a  clue  for  our  resparches;  without  that  aid,  our  labors  would  be  useless.  "  A 
_system  of  restriction  so  unequal,  so  repugnant  to  all  sound  theorj'."  In  its  application  to  commerce,  this  term  is 
believed  to  have  received  no  definite  construction  by  its  common  acceptation  among  merchants;  in  extracting  it 
frojii  our  laws,  it  may  be  found  rather  more  applicable  to  tonnage  duties,  professedly,  effectually,  and  practically 
prciltibitory;  to  the  occlusion  of  our  ports  to  shipping  or  produce  of  a  certain  national  or  local  description;  to  non- 
importation, non-intercourse,  than  to  impost  for  revenue  or  the  protection  of  national  interests..  Until  either  corn-* 
mercial  or  l(?gal  usage  shall  have  embraced  those  objects  in  the  definition,  we  cannot  think  that  they  necessarfly 
constitute  a  restrictive  system.  The  committee  forbear  from  noticing  another  objection  to  this  bill  in  its  bearing 
on  commerce;*  like  the  others  noticed,  its  watjt  of  application  is  a  sufficient  answer. 

"  We  dannot  afford  to  export  gur  productions  to  other  countries,  unless  we  will  take  what  they  give  us  in 
return."  ' 

It  is  with  much  pleasure  that  the  committee  have  an  opportunity  of  examining  one  objection  which  may  have 
some  connexion  with  thq  general  principles  of  the  bill,  It  is  among  its  first  objects  to  check  the  importation  of 
foreign  goods  JO  an  extent  that  \vill  give  some  protection  to  ouf  products.  If  the  natural  effect  of  this  will 
be  to  injure  our  foreign  market  more  than  to  benefit  the  domestic,  it  becomes  a  duty  to  so  modify  and  vary  it 
»s  to  impose  less  duties  on  such  foreign  products  as  insure  a  demand  for  ours;  but  when  this  object  can 
be  accomplished  without  disturbing  other  parts  of  the  system  of  the  bill  which  are  essential  for  national  pur- 
poses, it  becomes  no  less  a  duty  to  retain  those  than  to  expunge  the  others.  No  particular  provision,  no 
item,  has  been  designated,  except  food  and  materials  for.  manufactures.  The  application  of  this  objection  thus 
specified  fo  tjie  proposed  bill  will,  we  think,  furnish  a  satisfactory  answer.  Our  importation  of  manufactures 
is  from  Europe  and  the  East  Indies.  To  the  latter,  it  is  believed,  we  export  no  provisions.  Their  importation  is 
absolutely  prohibited  by  England,  Frajice,  ^nd  Spain;  and  it  is  not  known  that  any  considerable  quantity  ais 
required  by  other  European- nations.  The  European  and  India  markets,  then,  cannot  be  rendered  worse  for  our 
food,  unless  there  can  be  some  measure  more  rigid  than  exclusion.  Our  only  market  is  the  colonies  and  islands  of 
those  Power?,  from  which  we  import  but  few,  if  any,  articles  of  manufacture;  the  duties  on  their  produce  are  neces- 
sary for  revenue.  And  it  is  here  proper  lo  remarK,  that,  though  there  is  a  great  falling  off  in  the  ad  valorem 
duties,  the  amount  of  revenue  from  specific  duties  has  diminished  in  a  very  trifling  extent.  The  duties  on  colonial 
produce  from  the  East  and  ^Vest  Indies  are  among  the  highest  in  our  present  tariff;  that  they  will  bear  it,  is  evi- 
denced from  the  amount  of  their  consumption,  and  the  alhiost  uniform  revenue  produced;  that  they  will  bear  th« 
proposed  addition,  cannot  well  be  doubted;  and,  if  necessary  for  revenue,  we  cannot  suppose  that  any  class  of  the 
community,  'especially  the  mercantile,  would  object.  High  duties  on  [)roduce  -which  we  must  consume  are  paid 
by  ourselves,  and  not  those  from  whom  we  purchase;  it  caqnot,  therefore,  induce  them  to  refuse  to  receive  our 
produte  in  exchange.  At  all  events,  the  pbjectioti,  if  allowed  its  whole  force,  can  only  apply  to  ihe'inci'eased 
duties  on  West  India  produce,,  not  to  those  on  the  manufactures  of  Europe  or  India.  If  the  state  of  the  trt;asurj' 
woul^i  justify  it,  the  committpe  might  yield  to  the  modification,  without  impairing  the  general  system. of  the  bill. 
n  would  afford  much  gratification  if  tho^se  who  [iress  the  objection  would,  at  the  same  time,  express  their  willing-, 
uess  to  withdraw  it  from  those  parts  of  the  new  tariff  to  which  the  reason  is  wholly  inapplicable.  Tlie  committee 
would,'  in  such'evenl,  be  happy  tp  meet  this  spirit  of  concession  and  mutual  conciliation,  and  carry  it  to  any  general 
and  detailed  provision  of  the  bill,  (although  they  might  well  doubt  whether  an  objection  was  founded  in  fact  or  in 
renson,  and  that  it  mig1it.be  contradicted  by  botlv,)  t,o  which  any  specific  objection  has  been  niade,  and  is  applica-. 
ble  by  fair  rqercantile  or  legal  cpnstruction,  provided  the  remaining  parts  might  be  adopted  hy  general  concurrence.  ♦ 
This  would  smootlj  a  course  of  legislation,  and  sa.ve  the  country  the  agitation  which  has  been  caused  by  almost 
classing  the  nation  into  parties  on  this  subject,  by  general  questions  of  txiroparative  interests,  by  exciting  fears  an4 
magnifying  dangers  which  cannot  grow  out  of  any  measure  proposed,  for  adoption,  if  exi(mined,  discussed,  end 
modified  in  a  spirit  of  generous  and  national  fceliiig. 

When  one  poriion.of  the  nation  asks  a  great  deal  from  its  representatives,  and  are  convinced  that  it  is  all  rea- 
sonable aiid  required  for  the  general  welfare;  wheii  one  House  of  Congress,  in  their  sound,  and,  we  must  be  allowed- 
to  say,  sobet  discretion,  and  not  fron>  the  "  ardor  of  the  moment,"  have  felt  it  a  pvblic  duty  to  grant  them  a  part, 
it  certainly  affords  some  presumption  in  favor  of  its  policy.  If  another  portion  of  the  community  objects  to  the  whole, 
to  any  interference  at  all,  they  should  give  the  best  of  reasons,  vvhicli  will  extend  to  all;  when  none  exist  or  are 
offered  affecting  parts,  that  those  parts  should  be  retained  they  cannot  complain  who  are  allowed  the  benefit 
of  all  their  suggestions,  founded  on  intelligible  and  tangible  grounds.  Where  tjie  public  opinion  is  at  all  divided, 
each  should,  in  deference  and  respect  to  even  tlie  erroneous  opinions  of  others,  yield  a  part;  each  acts  front  the  purest 
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impressions^  each  feels  itself  right;  but  both  dre  *rongi  if  one  de^icles  on  the  principles  and  Jaotives  of  the  other, 
and  ea\;h  is  believea.  It  will  be  the  work  of -time  to  bring  about  the  happy  event  when  all  will  thinli,  that,  though 
one  party  may  ask  too  much,  it  is  entitled  to  something;  wheii  the  other  party  objects  to  ail,  they  may  be  unrea- 
sonable in  some  things.  But  the  memorials  before  us  afford  at  l,east  one  pleasing  indication  of  the  hope,  that  this 
time  may  arrive.  One  of  them,*  in  a  spirit  of  candor  and  liberality  highly  worthy  of  praise  and  imitation  in  these 
times  of  general  agitation,  admits  that  "the  encouragement  of 'the  "  manufacture  of  «uch 'articles  as  are  the  produc- 
uon  of  our  own  soil,  for  the  purpose  of  turning  our  industry  to  thd'  best  account,  and  of  procuring  the  means  of 
<jefence,"  avowing  themselves  the  "  friends  of  internal  manufactures  as  a  mean^  of  fostering  tiational  industry,  and, 
therefore,  avowiflg  that  they  ought  to  be  fostered  as  far  as  they  can  be  without  injury  toother  branches  of  industry, 
wTould  most  gladly  suggest  any  thing  which  might  conduce  to  that  end,  without  being  highly  injurious  to  the  revenue, 
.  destructive  to  the  interests  of  commerce,  and  oppressive  on  the  great  body  of  the  people."  The  committee  would 
deem  it  unworthy  of  themselves  to  withhold  their  entire  assent  to  these  principles^to  ask  their  measures  to  be 
tested  by  any  otiier.  If  they  could  'be  presumptuous  enough  lo  ask  this  House  to  violate  them,  the  effort  wpuld 
recoil  on  themselves.  '  May  we  not,  then,  justly  expect  and  hope  that  the  attempts  of  others  nlgy  be  equally  uha- 
vailingl  We  ask  not  that  they  should  react,  only  that  they  may  not  be  operative  or  effectual.  Applying,  then, 
tliis  criterion  to  this- bill,  it  has  been  seen  that  it  can  have  ho  unfavorable  effect  on  the  eXportatioii  of  provisions. 
Raw  jnatcrials  are  the  remairiing  item  of  objections.  The  principal  articles  of  manufacture  on  Which  the  additionaf 
duties  were  imposed  are,  iron,  glass,  hemp  and  cordage,  paper,  linen,  silks',  woollens,  cottons. 

The  raw  materials  of  iron  and  glass  will  not  bear  the  expense  of  transportation;  commerce  can  give  them  no 
value  abroadi  We  have  an  infinite  abundance;  it  can  only  be  made  valuable  by  manufacturing  at  home;  of  hemp 
and  flax  wehave  none  to  export,  atjd  are  obliged  to  import  to  meet  the  limited  demand  of  our  present  manufac- 
tures; both  ctre  subject,  whendressed,  to  an  almost  prohibitory  duty  in  England;  flax  £9  Osi  Bd.,  say  $40  per  cwtl; 
hemp  £4,  say  $18  per  cwt.;  in  the  stem,  undressed,  both  are  too 'bulky  for  exportation.  Cordage  we  import; 
it  is  subject  in  England  to  a  duty  of  $4  per  cwt.  Of  rags,  the  raw  material  of  paper,  we  import  large  quanti- 
ties, and,  it  is  believed  export  hone,  as  the  country  does  not  afford  ourpapermakers  a  sufficient  supply.  Rags,  in 
the  present  and  proposed  tariffs,  are  duty  free.  So  far,  then,  as'  applies  to  the  niaterial,  commerce  gains  by  the 
lAanufacture  of  this  article.  The  same  remark  applies  to  raw  silk:  we  have  none  for  exportation;  there  is  a  duty 
on  the  importation  of  15  per  cent,  ad  valorem  in  the  present  tariff;  the  new  one  makes  it  duty  free. 

Wool  is  subject  to  a  duty  of  six-pence  sterling  per  pound  in  England,  say  twelve  cents;  it  excludes  all  coarse 
kinds.  Wool  is  probably  less  an  article  of  export  now  than  of  fniport;  there  is  no  sUpply  beyond  the  demand;, 
immense  numbers  of  sheep  have  been  killed,  because  there  was  no  market  for  their  fleeces. .  The  new  tariff  would 
not,  therefore,  deprive  commerce  of  this  material  for  export.  . 

'.  Cotton. — Commerce  has  no  other  interest.in  this  article  than  a?  a  carrier;  bdt,  *htether  in  thk  capacity,  or  as 
the  guardian  of  agriculture,  she  protests  against  the  increase  of  duty  on  cotton  goocJs,"  it  surely  cannot  extend  to  the 
coarse  fabrics  of  India.  Commerce,  as  a  great  national  interest,  is  of  infinite  importance  as  the  means  of  encourag- 
ing the  first'of  manufactures — ship. building,  affording  a  nursery  by  the  employment  of  seamen,  providing  for  the 
naval  defence  of  the  ixation,  and  for  efficient  attack.  These  furnish  strong  motives  for  its  encouragement;  f6r  pro- 
tjection  from  foreign  as  well  as  domestic  assailrhents.  Commerce  is  not  that  selfish,  sordid  interest,  which  looks  only 
to  the  profit  of  the  individuals  concerned  in  its  pursuits,  alive  only  to  the  means  by  which  they  can  draw  from  the 
consumer  the  greatest  difference  between  the  price  which  an  article  costs  and  that  which  can  be  received  for  it. 
It  raises  its  views  to  general  national  objectsj  and  watches  its  peculiar  interests  only  as  component  items  in  the 
great  work  of  public  prosperity.  In  the  application  of  these  observations  to  the  coarse  cottons  of  India,  it- will  be 
at  once  evident  that  the  objections  in  the  various  nxemorials  were  not,  and  could  not  have  been,  intended  to  embrace 
this' item.  (It  is,  indeed,  referred  to" in  .one,  but  must  have  been  with  an  exclusive  aspect  to  revenue.)  India  cot- 
tons are  not  made  from  American  wool,  or  paid  for  by  American  produce.  No  ships  are  built,  no'  seamen  em- 
ployed to  carry  our  productions  to  the  British  East  Indies.  Our  exports  in  1S19'  were  $24,914;  in  1820,- $5,700. 
The  exclusion  of  their  cottons  cannot,  then,  affect  agriculture  which  raises,  or  commerce  that  carries,  either  the  ma- 
teiials  or  other  produce  which  pays  for  the  manufacture;  and  thus  one  important  item  in  the  new  tariff  remains  clear 
of  these  objectioris.  As  to  the  increased  duties  on  European  cottohs,  .of  eight  per  cent,,  It  should  be  considered  that, 
since  the  present  tariff'  was  adopted,  France,  by  her  new  tariff,  has  imposed  a  duty  equal  to  about  twepty  per  ccn(. 
ad  valorem  on  cotton  wool,  and  England  about  eight  or  ten.  The  reasons  ought,  therefbre,  to  be  of  the  strongest 
kind,  which  would  show  the  injurious  effect  of  a  corresponding  duty  on  their  rnanufactures.  It  must  be  extremely 
difficult  to  prove  that  an  addition  of  thirty-three  per  cent,  on  the  present  dirty  could  produce  jvorse-'effects  on  'commerce 
than  the  additionof  one  hundred  has  already  produced.  Though,  till  181S,  the  permanerjt  duties  on  cotton.goods  wefe 
twelve  and  a  half  per  cent,  ad  valorem,  and  since  that  time  they  have  been  twenty-five,  this  diJplication  has  not  been 
injurious  to  commerce.  It  is  a  fact,  almost  too  familiar  to  be  stated,  that  we  have  not  since  exported  less  cotton 
than  before;  American  shipping  has  not  carried  a  less  proportion;  England  has  not  purchased  less.'  If  the  addilionpl 
duty  o'n  cotton  goods  so  far  promotes  the  growth  of  our  manufactures- as  materially  to  diminish  the  foreign,  it  would, 
in  the  same  proportion,  increase  the  domestic  demand;  the  only  difference  it  could  make  to  commerce  would  be 
in  the  transportation  of  the  cotton  from  the  place  of  growth  to  the  nearer  or  more  distant  place  of  mangfacturfe;  a 
difference  too  trifling  to  at  all  endanger,  or  materially  injure,  the  commercial  interest. 

There  is  'one  definite  and  specific  objection  which  deserves  serious  consideration.  It  is  said  the  .enormous  tax 
proposed  on  hemp  and  iron  would  strike  a  severe  blow  at  our  freedom  and  independence;  "that  the  imposition 
of  new  and  heavy  burdens  on  our  shipping  would  tend  to  give  the' British  the  monopoly  of  our  trade,  and  to  make 
them  our  sole  carriers."  If  this  duty  is  of  that  character,  and  will  produce  such  effect,  it  ought  to  be  abandoned. 
•The  following  calculation  will  show  the  operation  of  this  tax.  ' 

The  additional  duty  on  iron  is  ten  dollars  a  ton;  if  four  tptis  spre  required  for  every  one  "hundr^  tons  of  Shipping, 
the  difference  would  be  forty  cents  on  a  ton.  '     '      , 

The  additional  duty  on  h^mp  is  twenty  dollars  a  ton;  if  four  and  a  half  tons  of  cordage  are  requirfed  for  every 
one  hundred  tons  of  shipping,  the  difference  would  be  — ■ —  on  a  ton. 

We  are  not  left  to  conjecture  to  know  what  has  been  and  will  be  the  practical  effect  oil  ship  building  by  the 
increase  of  duties  on  these  articles.  In  1810  and  1811,  the  dut}^  on  iron  was  seventeen  Snd  a  half  per  cent,  ad  va- 
lorem; on  hemp,  one  dollar  per  cwt.  New  vessels  built  in  1810,  127,375  ton's;  in  1811,  146,691.  Hi  1812;  the 
duty  on  iron  was  raised  to  thirty-two  and  a  half  per  cent,  ad  valorem,  and  hemp  to  two  dollars  per  cwt.  The  period 
of  the  war  can  furnish  no  criterion.     In  1815,  new  vessels  built,  154,624  tons;  in  1816,  131,667.     In  the  last  part 

of  the  last  year  iron  was  nine  dollars  the  ton,  and  hemp  thirty.     In  1817,  new,  vessels  built, tons;  in  1818, 

82,421;  in  July  of  that  year,  iron  was  raised  to  fifteen  dollars  a  ton;  ^n  1819,  new  vessels;  TSiSW  tpns. 

•  *Tiom  ^chniOnd. 
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The  original  duties  on'irorf  were  five  per  cent,  ad  valorem;  on  hemp,  sixty  cents  per  cwt.;  in  the  increase  from 
those  rates  to  thirty-two  and  a  half  on  one,  and  two  dollars  on  the  other,  it  will  not  be  asserted  that  there  was  a 
corresponding  decrease  in  ship  building;  and  the  above  data  conclusively  show  that  the  proposed  rate  irould  not 
have  that  effect.  .So  slight  an  addition  to  the  expense  would  not  destroy  the  competition  between  ours  and'foreign 
shipping;  it  does  not  hang  by  so  slender  a  thread.  In  noticing  this  objection,  it  will  be  perceived  that  the  full 
weight  of  it  has  been  allowed  for;  but  the  committee  must  not  be  understood  as  admitting  for  any  other  than  the 
purpose  of  iliusfrationthat  the  increase  of  duty  would  hk  a  permanent  increase  of  price.  The  negative  of  tliat  pro- 
position is  proved  by  the  history  of  all  the  items  in  piTr  tarifli  when  the  domestic- has  suparseded  ttie  foreign  supply^ 
andfair  scope  afforded  for  domestic  competition.      .     •     ,      .  '•■  . 

The  House  Will  excuse  the  cojnmittee  in  remarking  that  it  is*a  source  of  g«at  felicitation  to  them  to  find  that, 
after  the  most  thorough  examination  and  critical  review  \*hich  has  been  hid  on  this  bill,  and,  perhaps,  not  with  the 
most  preconceived  disposition  "to  approve,  the  most  Qbjectionablft  items,  those  which  have  alone  been  tiiought 
deserving  of  specification,  should  so  little  justif)'.the  severe  animadversions  which  have  been  so  liberally  bestowed. 
k,is  a  most  pleasing  proof  that  where  there  is  a  disposition  there  is  al^o  the  power  of  so  shaping  the  legislalvou 
of  the  country  that  the  interest  of  one  class  can  be  essentially  promoted  without  injury  to.another.  ' 

If,  in  the  various  memorials  on  this  subject,  there  should  be  found  anything  like  general  allegations  of  the  ruin 
pf  commerce,  the  impoverishment  of  merchants,  the  destruction  of  navigation;  and  foreign  monopoly,   it  must 
not  be  expected  that  much  time  will  be  thrown  away  in  meeting  suggestions  which  can  as  easily  be  made,  and  urged 
with  feeling  and  eloquence  on  public  measures  which  are  beneficial   to  commerce,  as  those  which  are  injurious. 
Our  own  history  teaches  us  that  th&  merits  of  a  system  cannot  be  fairly  tested  by  the  plaudits  or  remonstrances  of 
the  interest  on  which  it  appropriately  bears,  though  if  might  be  fairly  inferred  that  none  could  better  judge  of  the 
tendency  of  a  measure  than  those  whom  it  most  affects;  who,  having  often  asked,  and  uniformly  obtained,  legislative 
ai^,  could  duly  appreciate  its  policy?  yet,  when  we  refer  to  the  discriminating  duties  on  tonnage,  we  are  compelled 
to  doubt  the  correctness  of  the  inference.     This  system  was  adopted  in  1790,  to  aid  the  commerce  of  this  country; 
the  ponspquences   are  well  known.     In  1802,  during  the  temporary  peace  in  Europe,  the  British  Government  was 
desirous  that  all  countervailing  duties  on  British  and  American  tonnage  should  be  mutually  abolishpd.     Wheo  it 
wag  ascertained  that  this  Government  was  disposed  to  accede  to  the  measure,  the  table  of  this  House  was  loaded 
'with  remonstrances  against  it.     A  reference  to  the  records  will  show  whether  the  samfe  fearful  and  dreadful  evils 
were  not  ihen  predicted  and  deprecated;  whether  the  commerce  of  the  country  was  not  then  alleged  to  be  in  the 
Jnost  imminent  dariger;  and  the  progress  of  the  measure  effectually  defeated  by  the  strong  and  simultaneous  move- 
ments of  the  whole  mercantile  community.     The  new  tariff  did  not  excite  more  alarm  and  fear;  a  comparison  of 
the,  memorials  will  decide.     In  the  next  peace  which  followed,  (1815,)  our  Government  acceded  to  the  principle; 
its  eflects  on  our  commerce  have  been  most  salutary.     Now  tiiis  Congress,- receiving  its  impulse  from  public-  policy, 
haa  been  urged  by  mercantile  memorials,  praying  for  measures  to  coerce  France  in  relation  to  the  trade  with  her 
jnd,  England  to  her  colonies,  to  adopt  the  system  so  much  dreaded  in  1802,  so  beneficial  in  1815,  so  much  pressed 
in  1818  and  1819,  and  so  unattainable  in  1820.     It  may  not  be  thought  disrespectful  to  observe,  that,  if  the  mea- 
sures of_last  session  could  be  recalled,  there  would  be  some  doubt  of  their  adoption  at  this;  that  those  who  asked 
for  them  are  now  convinced  that  the  interest  most  to  be  served  has  been  but  little,  if  any,  advanced;  and  that,  if 
national  .feeling  did  not  forbid  the  retrogression,  national  interest  would  sanction  it.     With  such  an  example  before 
us,  may  it  not,  without  being  illiberal,  be  prudent  to  doubt  whether  memorials  are  the  safest  guides  to  sound  policy; 
whether  those  who  should  be  best  enabled  to  judge  may  not  sometimes  be  too  much  drawn  from  Jreasoning  and 
calculation,  from  experience  to  the  indulgence  of  feeling  and  groundless  alarm;  whether  the  vacillation  which  we 
discern  in  the  retrospect  may  not  be  renewed  in  the  prospective;  and  whether,  like  the  repeal  of  the  discriminating 
system  of  tonnage,  it  may  not  be  the  fate  of  the  new  tariff,  after  being  decried  as  baleful  in  principle,  and  destru«- 
tive  in  its  practice,  to  he  yet  hailed  as  au^jicious?     Te  properly  estimate  its  bearings  on  commerce,  the  causes  iof 
the  rise  and  decline  of  that  interest  must  be  traced;  that  it  has  not  been  irom  the  export  of  our  own  productions,  or 
tli,te  importations   of  manufactures,  the  official  history  of  its  progress  conclusively  shows  that  it  has  not  ebbed  and 
flowed  with  the  price  or  quantity  of  domestic  exports  or  fofeign  i'rgports.     But  the  exportation  of  foreign  produce, 
tjie  carrying  tiwde,  the  war  in  Europe,  left  us  without  competition;  peace  has  overwhelmed  us  with  it.     Wlrile  the 
■war  continued,  all  nations  profited  by  our  commerce;  since  the  other  has  returiled,  they  can  profit  by  their  own. 
Two  items  of  colonial  produce  required  in  their  transportation  more  tonnage  and  seamen  than  all  the  imported- 
manufactures  consumed  in  the  United  States.     Of  sugar,  there  was  exported,  in  1806,  145,630,000  pounds;  in 
1807,  143,119,000;  of  coffee,  in  I8O6,  47,000,000;  in  1807,  24,122,000  pounds;  in  1819,  Of  sugar,  11,267,000 
pounds;  of  coftee,  8,570,000;  in  1820,  Silgar,  31,388,000;  cofll-e,  11,656,000. '  In  1806;  of  our  two  great  domestic 
staples  the  following  quantities  were  exported:  cotton,  35,657,000  pounds;  flour;  156,544,000;  in  1819,  cotton, 
8'5',996,O00;  flour,  150,000,000;  in  1806,  aggregate  of  sugar  and  coffee,  192,630,000;  cotton  and  flour,  192,201,000; 
in  1819,  sugar  and  coffee,  19,842,000;  cotton  and  flour,''237,996,000;  aggregate  of  both  in  1806,  384,831,000;  in 
1819,  257,838,000— a  falling  off  in  the  foreign  exports  of  126,993,000;  an  increase  of,  domestic  of  45,366,000, 
The  state  pf  commerce  hi  the  two  years  will  show  the  kind  of  employment  which  is  necessary  for  its  support-^   It 
is  not  for  the  committee  to  pursue  tliis  subject  into  detail;  but  it  would  have  been  very-instructive  if  some  calcula- 
tions had  been  made  to  show  how  far  the  commerce  of  the  country  depended  on  the  mere  importation  of  foreign 
manufactures,  how  many  tons  of  shipping  are  employed,  and  how  many  seamen,  in  bringing  the  whole  supply  ot 
cottons,  woollens,  silks,  irop,  hardware,  crates^  glass,  paper',  hemp,  and  other  articles,  of  consumption,  which  are 
made  from  raw  materials,  which  are,  on  ma  v  be,  produced  from  our  soil;  whether  the  transportation  from  one  part 
of  the  country  to  another  of  materials  to  supffly  our  manufactories,  and  of  manufactures  back  to  tlic  raiser  of  the 
materials,  and  the  export  of  manufactures,  might  not  employ  as  much  shipping  and  as  many  seafnen  as  the  import- 
ation alone  of  foreign  supply.     Except  of  cotton,  foreign  manufactures  afford  freight  but  in  the  return  voyage; 
requiring  none  of  our  materials,  or  compelled  to   use  those   of  tlieir  own   country,  they  afford  no  outward  freight. 
Difting  peace  in  Europe,  the  fete  of  our  foreign  commerce  is  fixed.     We  have  in  vain,  and  shall  in  vain,  continue 
tQ  endeavor  to  force  for  our  shipping  the  colonial  trade.     Foreign  nafions  must,  and  will,  protect  their  own,  witlra 
resolution  proportioned  to  their  estimate  of  its  national  importance.     It  is  with  as  much  reluctance  that  they  will 
abandon  the  interest  of  their  navigation,  as  we  of  ours.     In  the  contest,  it  is  believed  that  we  Ireve  suffefed  much, 
and  may  suffer  more;  and  the- most  sanguine  dare  not  even  predict  success.     Cbmmercemust,  like  other  interests, 
yield  to  foreign  competition,  backed  by  an  unyielding  policy  of  legislation,  which,' having  built  on  its  (fohimerce  an 
immense  system  of  revenue,  is  bound  in  self-defence  id  retiprocate  the  support  it  receives.     If  foreign  nations 
would  permit  the  consumption   of  our  provisions  and  materials,  and 'the  carrying  of  thpm  in  our  own  shipping,  it 
might  afford  spme  indication  of  the  restoration  of  our  commerce.     The  new  cQrn  law  of  Spain,  the  exclusion  of 
onr  soap,  the  French  bounty  on  South  American  cotton,  tell  us  emphatically  that  this  is  not  the  era  of  that  extent 
of  liberal  principles- which,  because  it  may  be  morally  right,  will- restore  us  a  monopoly  we  once  enjoyed,  aot  from 
their  good  will,  but  necessities.     PJow  they  will'subtait  to  privations  and  positive  losses,  by  fiprcing  the  importatijin 
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of  an-  awiclc  on  which  w«  now  mainly  dfep^nd;  and  this  not  to  tounteract  a  restrictive-  system  on  our  part,  but  to 
continue  one  on  theirs.  If  the  pursuits  of  the-  confniittee  in  private  life  have  not  enabled  them  to  draw,  ii>  lelatioir 
to  commerce,  just  deductions  from  either  reasoning  or  faets,  they  teel  confident  that  they  cannot  err  in  pjfssing 
their  opinion  on  the  conduct  of  this  Gov€rnrii«nt,  called  for  by  The  pethions,  and  sanctioned  by  the  approbationt  of 
the  mercantile  community,  and  adopted,  not  in'the  darkness  of  former  years,  but  in  the  light  bf  the  last. 

Our  present  corviraetcial  and  legislative  contest  with  France  and  England  is  to  secure  to  our  commerte  tlit 
export,  not  the  import  trade  of  the  country.  Those  nations  do  not  deny  to  our  shipping  tlie  exportation  of  their 
manufactures,  or  produce,. o/i  equal  terms  with  their  ojvn.  That,  as  a  source  of  commerce,  is  unrestrained;  their 
duties  are  not  on  exports^  or  on  vessels  arriving  in  ballast.  It  would  be  a  strange  policj'  to 'discourage  or  embarrass 
the  exportation  of  surplus  productions,  and  a  truly  unaccountable  contest,  if  it  was  merely  or  mainly  whose  navi- 
gation should  take  thfem  to  market.  ■  A  market  must  be  the  first  gfeat  object;  the  mode  of  reaching  it  secondary. 
Our  object  is  not  the  exclusion  of  Fre'nch  inahiifactures;  \Ve  impose  no  additional  duly  on  them  by  the  late  law;  its 
operation  is  to  pYoliibit  their  introduction  in  French  ships.  We  Submit  to  the  loss  of  carrymg  them  in  ou.r  own. 
Being  willing  to  abandon  this  branch  of  Commerce,  it  is  deemed  conclusive  evidence  of  the  general  eohVictiofi  thrft 
its  importance  is  secondary.  The  worst  effect  of  the  new  tariff  could  product  no -more  fearful  results;  for  if  niu«t 
be  equal,  with  American  commerce,  whether  no  manufacttires  are  imported,  or  none  in  American  ships.  Merchants' 
willingly  embracfe  the  latter  alternative  to  efl'ectuate.the  greater  object,  the  one'which  is  the  foundaticfii,  the  suste* 
uance  of  commerce — exportation,  nor -importation.  In  thus  estimating  their  relative  importance,  it  isa  great  relief 
to  be  furnished' with  a  practical  acknowledged  standard;  no  longer  left  to  search  for  -ontf  by  conjfecture  or  mere 
reasoning.  This  enables  us  to  speak  with  certainty  that  this  bill/  in  its  worst  aspect,  bears  only  on  the  unimportant 
operations  of  commerce.  Whether  it  will  injure  it  at  all  or  hot  remains  to  he  examined.  It,nmSt  b^  remembered 
that  there  is' an  internal  as  "well  as  e,\ternal  commerce:  one  we  n'ow  and  can  forever  'monopolize;  the  other  is  sub- 
ject to  continual  competition:  obc  is  as  permanent  as  our  GovcHnmeiit;  the  other  as  rtiuch  5<\elled  to  an  unnatuuaf 
size  by  war  as  it  is  emaciated  in  peace,  forever  fluctuating  with  foreign  policy,  vvliich  we  cannot  control:  one 
limited  in  its  extent  by  foreign  wants,  looking  only  to  countries  which,  having  perhaps  arrived  at  their  raaxitoum' 
of  population  and  resources,  can  furnish  no  new  market  or  increased  demand;*  the  other  drawn  to  a  mighty  empire, 
with  a  population  of  various  habits  and  pursuits,  embracing  all  the  varieties  of  the  temperate  cliihates,  fitted  to  the 
supply  of  all  our  wants;  feitile  in  resources  as  yet  not  tried  or  developed;  in  itself  a,  continent,  destined  to  open 
new,  and  capable  of  furnishing  boundless  employment  to  Industry  and  enterprise.  As  the  be§t  portion  of  foreign 
commerce  has  passed  into  other  hands;  as  it  is  now  irreclaimable,  and  can  never  be  certain  and  uniform,  it  woirld 
lie  a  reasonable  hope  that  there  would  be  a' common  effort  to  increase  and  enlarge  the  sphere  of  domestic.  It  has 
been  as  yet  untried.  It  is  not  prudent  to  so  far  decide  on  the  consequences  of  the  attempt  as  to  pronounce  it  not 
deserving  the  experiment.  If  the  same  zeal  was  displayed  in  discovering  new- as  in  the  retention  of  old  subjedts  of 
commerce,  and  the  effort  failed,  experience  would  guide  us  to  the  wisest  measures.  While  there  is  a  refusal -to 
appeal  to  this  unerring  standard,  and  we  are  determined  to  trust  only  to  preconceived  opinions,  (the  result  6fhabit« 
and  possibly  prejudice,)  we  can  never  avail  ourselves  of  the  exftmple  of  others,  and  will  afford  none  for  ourselves.' 
In  other -countries,  of  limited  extent,  internal  commerce  has  not  been  deemed  unimportant;  it  has  not  beqn  found 
unproductive  of  employment,  of  wealth,  or  injurious  to  nationail  interests.  Ours  is  a  union  of  confederated  nations; 
if  the  intercourse  between  them  is  commerce,  it  may,' from  its  great  distance,  the  variety  of  its  products,  and  arti- 
cles of  exchange,  be  called  foreign  cbnmierce.  The  extent  of  water  communication  between  the  remoter  parts  is 
equal  to  the  space  which  separates  us  from  Europe  and  the  West  Indies.  As  a  material  for  commerce,  there  can 
be  discerned  no  difl'erence  between  tlie  sugar  of  Louisiana  and  of  Cuba;  the  lead  of  Missouri  or  of  England.  Naljjre 
has  not  denied  to  the  immense  region  watered  by  the  Mississippi,  the  Oljio,  and  the  lakes,  the  raeai^  of  ship 
building,  or  the  supply  of  cargoes.  Man  refuses  them  a  market,  because  he  looks  ohly  abroad,  if  onte  portion  of 
our  country  can  furnish  articles  for  the  supply  of  another;  if  the  vehicles  of  transportation,  the  employment  of  men, 
and  the  distance  are  the  same,  foreig;n  can,  present  no  preference  over  domestic  commeiVe',  as  a  national  interest. 
It  cannot  be  that  habit,  or.  the  laws  of  toture,  have  infused  into  comnterce  such  a  spirit  that  it  can  only  exist  Ijy 
foreign  action;  its  solid  interest  is  not  in  the  ephemeral  magnitude  of  its  operations,  but  their  certainty  and  tini- 
formity.  It  has  suftered  more  from  fliictuation  than  want  of  employment.  Wliile  it  Sets  abroad,  its  movements  are 
among  rivals  and  enemies^  not  protected  by  the  paternal  guardianship,  but  checked  and  thwarted  by  the  jealousy 
and  hostility  of  the  Government  under  whose  influence  it  must,  and  against  whose  policy  it  may  operate.  In  seeking 
domestic  sources,  its  course  Ls  among  friends,  divided  only  by  mutual  interests;. between  nations  united  by  the 
conamon  bond  of  feeling  and  power,  and  under  the  protection  of  a  Government  which,  supported  by  the  affections, 
aims,  in  return,  to  provide  for  the  good  of  all.  If  considerations  growing  olit  of  these  reflections  do,  not  carry  con- 
viction, may, they  not  awaken  attention  and  lead  to  inquiry,  so  far  as  to  justify  one  fair  experiment? '  If  it  sSiould 
appear  that  a  partial  trial  has  been  made,  and  with  success;  jf  there  are  any  of  our  towns  whose  ttadeiand  tonnage 
have  remained  unimpaired  by  the  general  pressure,  where  the  growth  of  domestic  has  exceeded  the  decline  of 
foreign  commerce,  it  cannot  be  uniirstnictive  to  search  for  the  causes,  or  unwise  to  profit  by  the  example. 

As  tiie  importation  of  foreign  manufactures  might  become  lessened,  it  cannot  be  doubted  that  the  increased 
internal  communication  would  balance  the  loss  to  commerce^  it  would  be  more  in  raw  materials,  which  are  not  now 
exported,  and,  being  more  bulky  than  the  manufacture,  would  require  more  tonnage  in  their  transportation.  When 
the  value  and  weight  of  the  manufactures  we  import  from  Europe  and  the  East  Indies  are  compared  with  our  articlee 
of  export,  it  will  be  apparent  that  a  small  amount  of  tonnage  is  required  for  tlie  carrjjng  of  goods  ih  a  finished 
state;  ahd  that  there  must  be  nioi;o  domestic  comnier'ce  in  collecting  the  materials  and  distributing,  than  there  is' 
now  of  foreign  in  merely  importing  the  manufacture.   .       '        -  •      •  '  •  * '  ' 

It  is  not  believed  to  be  a  rule  growing  out  of  the  course  of  trade,- or  mferible  froin  experience,  that  tlie  foreign, 
demand  for  any  of  our  products  depetids  on  what  we  receive  in  return.  Such  a  rule  would  necessarily  limh  com- 
merce to  exchange,  and  none  would  be  carried  on  whfere  there  was  only  the  payment  of  money  by  one  party,  the 
purchase  of  goods  by  the  other;  there  could'be  no  balances  of  trade.  .  There  is  no  fi-iendship  in  trade; 'demand- is 
limited  by  wants  and  the  means  of  payment;  exchange  is  the  most  desired;  but  wheii  that  fails,  riionej  and  credit  will 
be  given.  The  official  statements  of  our  commerce  with  the  East  Indies  and  other  countries  abundantl)'  prove 
that  we  do  not  refuse  to  purchase  maniifactures  from  those  whg  will  not  purchase  our  articles.  Though  our  means 
of  importing  from  England  are  dmiinished  in  consequence  of  her  corn  laws,  duties;  and  prohibitions,  there  does 
not  seetn  to  be  the  less  inclination  to  purchase  her  manufactures:  Though  we  are  her  best  customers,  no  part  of 
her  system  is  relaxed  in  our  favor.     She  (akes  from  us 'only  what  is  for  her  interest,  and  necessary  for  her  wants. 

^  *  The  amount  of  our  exports  of  domestic  productions  in  1790  and  1791,  before  the  European  wars,  affords  sopie  specific  and 
ss^tisfactary  rule  by  which  to  test  the  foreign  demand  in  peace.  The  prospects  for  commerce,  agriculture,  and  revenue  can,  by 
this  oomparison,  be  safely  estijuat^d.  Those  who  are  willing  to  trust  all  to  Ivope  should,  at  \east,  be  tailed  on  to  show  that  there 
ire'  now  any  taarkets  ftjr  bur  pro'diio'i  which  Were  not  opeh  t6  us  in  1790,  and  that  the  demand  has  or  will  increase-  "    • 
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.  France  does  not  exclude  "our  cotton,  or  we  her  raanuractores.  Intercourse  among  nations  must  be  regulated  £v 
interest,  not  feeling;  those  we  deal  with  take  from  us  what  they  want,  while  we  supply  them  on  the  be^t  terms;  then- 
laws  do  no't  bend  because  we  receive  payment  in  their  products.  We  do  not  deal  only  with  those  who  buy  from 
us,  nor  is  that  a  rule  by  which  we  apportion  duties  on. imports.  The  duties  on  Madeira  wine,  and  silks  from  China, 
strikingly  illustrate  this  principle.  The  official  tables,  tlie  history  of  our  commerce,  and  all  its  experience,  concur 
in  the  proof  that  the  refusal  by  one  nation  to  receive  what  it  does  not  want  will  not  prevent  another  from  furnish- 
ing what  it  does,  while  it  possesses  means.  It  must,  therefore,  be  made  apparent,  that  our  rei'usal  to  import  will  de- 
prive the  two  nations  with  whqm  we  principally  deal  of  the  means  of  purchasing  from  us;  that  it  must  not  only  turn 
the  balance  of  trade  with  England  in  our  favor,  but  to  such  an  extent  that  she  could  not  pay  it,  before  the  objec-* 
tion  can  have  any  weight.  If  this  would  be  the  effect  of  the  new  tarifi',  it  migiit  not  be  a  very  effectual  mode  of 
defeating  it  by  urging  such  objections  on  this  Legislature.  The  usage  of  all  trade  proves  that  what  is  wanted  wiH 
be  bought  while  it  can  be  procured  by  exchange,  money,  or  credit;  the  seller  will  not  receive  what  he  cannot  use 
or  sell;  the  buyer,  in  such  case,  and  not  the  seller,  must  submit  to  terms.  •  He  cannot  force  his  produce  into  mar- 
ket against  the  laws  of  the  place  or  the  interest  of  the  seller. 

It  has  been  thought  the  fairest  mode  to  meet  these  objections  to  the  full  extent  to  which  they  have  heejn 
urged,,  and  not  to  limit  our  vie^ws  to  their  application  to  the  bill  the  committee  have  felt  it  their  duty  to  rtport. 
Its  provisions  do  not  tend  to  destroy  the  importation  of  all-  manufactures;  it  only  progresses  towards  a  system  which, 
if  judicious  and  healthful  to  the  country,  can  be  built  upon,  and  made  the  foundation  of  others;  *it  is  not  that  rapid 
stride' which  can  shake  any  interest  to  its  destruction;  if  it  is  wrong,  it  will  cause  no  sudden  convulsion  in  retracing 
its  errors.  It  falls  as  far  short  of  the  expectation  of  one  part  of  the  country,  as  it  exceeds  the  wishes.of  another; 
it  is  the  duty  of  both  to  yield  a  part,  and  becomes  ours  to  listen  to  both.  The  coitimhtee  are  awar«  that  the  sub- 
ject submitted  to  them  has  ejccit.ed  much  sensibility;  that  their  viewshave  bepn,  and  will  be,  misunderstood,  is  to  be 
expested;  wJien  their  acta  excite,  professions  will. not  allay  opposition  and  alarm;  it  would  have  better  suited- 
their  feelings  had' it  been  referred  to  them  in  terms  of  less  censure  and  reproach,  but  it  cannot  affect  their  con- 
sciousness of  having  faithfully  discharged  a  public  duty;  can  never  prevent  them  from  imparting  to  one  great 
national  interest  such  degree  of  protection  as  comports  with  the  general  welfare;  and  will  never  lead  them  to 
devise  injury  to  another  which  is  intimately  connected  ^yith  the  wealth  and  glory  of  our  common  country.  We  will 
not  stop  here,  and  content  ourselves  with  the  mere  disclaiming  hostility  to  commerce.  If  we  undjrstand  what  it  is, 
if  we  "are  not  radically  mistaken  in  ascribing  its  former  prosperity  to  exportation,  and  its  present  depression  to  the 
want  of  it,  there  cannot  be  an  interest  which  more  imperiously  calls  for  legislation  and  national  support.     Such  an 

.  interest  is  not  local,  or  confined  t,o  those  engaged  in  its  pursuits;  it  pervades  tire  whole  country,  and  reaches  every 
occupation;  it  carries  our  produce  and  manufactures  to  every  accessible  market;  it  creates  and  secures  employment 
for  all  our  industry,  and,  in  the  import  and  export  of  foreign  articles,  earns  the  freight  of  our  shipping,  the  wages 
of  our  seamen,  a,nd  acquires  a  profit  to  the  employer,  which  is  drawn  from  others  to  us.  If  this  is  foreign  com- 
merce, it  is  no  less  a  favorite  with  us  than  manufactures;  if  they  can  be  separated,  we  will  not  say  it  may  not  be 
more  so — the. extent  of  the  market  it  would  furnish  might  be  the  criterion.  If  our  existing  laws  impose  any  restric- 
tions on  it,  none  would  more  willingly  aid  in  their  removal;  it  should  be  as  free  as  air,  ajid  not  be  burd<:ned  even 
for  revenue.  Jf  it  has  passed,. or.  is  passing,  into  the  hands  of  foreigners,  we  would  be  happy  to  have  within  our 
cognizance  the  means  of  averting  the  evil;  equally  so  in  devising  the  best  mode  of  enlarging  and  extending  the 
spliere  of  its  operations,  under  the  control  of  our  own  citizens. 

•  •      .  Destroy  agriculture.  " 

There  can  be  no  measure  of  sound  policy  which  impairs  the  interests  or  checks  tlie  pursuits  of  agrictilture:  the 
committed,  therefore,  do  not  inquire  into  the  expediency  or  justice  of  sacrificing  agriculture  to  manufaptures;  they 
will  confine  themselves  to  the  question,  whether  this  bill,  or  the  system  for  which  it  lays  the  foundation,  tends  to 
aid  the  laher  at  the  expense  of  the  former.  Agreeing  in  this  principle  witlj  its  opponents,  the  solution  of  the 
question  depends  more  on  fact  than  reasoning.  ,  •         _       .      * 

It  contains  no  direct  tax,  duty,  or  assessment  on  the  products  or  occupations  of  agriculture;  it  touches  nothing 
of  domestic  origin:  to  this  there  must  be  general  assent.  .  If  it  imposes  a  duty  on  articles  other  than  manufactures, 
it  is  solely  for  revenue,  which  all  admit  is  wanted,  and  which  the  opponents  of  the  bill  say  is  raised  by  impost  from 
the  farmer  with  less  inconvenience  than  an}'  other  mode.  If  the  additional  revenue  thus  raised,  to  supply  a  deficit 
occasioned  by. its  decrease  on.  articles  of  manufacture,  does  not  increase  the  aggregate. amount. of  revenue,  then 
•are  no  new  burdens  imposed  on  the  community;  it  is  only  a  new  apportionment,  which  becomes  more  or  less  grievous 
as  articles  of  manufactures  are  more  or  less,  iii  comparison  with  other^  necessaries  of  life.  He  who  consumes 
imported  articles  pays  a  tax;  there  is  none  on  domestic:  if,  by  'its  substitution  for  foreign,  there  is  a  loss  of  revenue, 
■which  is  added  to  the  duty  on  some  other,  it  is  a  gain  or  a  loss,  as  he  consumes  the  one  or  the'  other  article.  The, 
poor  farmer,  who  has  substituted  rye  for  coffee,  would  be  a  gainer  by  an  increased  tax  on  that,  and  a  reduced  one 
on  iron  and  clothing;  to  the  one  who  preferred  coffee,  the  amount  of  tgx  would  be  the  same.  Admitting  that,  by 
the  mass  of  the  nation,  the  consumption  of  coffee  would  be  the  same  with  a  higher  as  the  lower  duty,  and  the  re- 
duced price  on  iron  and  clothing  enable  them,  with  the  same  means,  to  pay  .the  advanced  price  oii  this,  then,  in  a 
national  point  of  view,  the  only  question  would  be,  whether  it  bears  hardest  on  those  best  or  least  able  to  bear  it.* 
This  would  depend  on  a'  comparison,  of  the  articles  affected — which  were  necessaries  and  which. luxuries.  In 
classing  them  generally,  they  are  dye-woods,  dye-stuffs,  drugs,  clothing,  furniture,  utensils  and  instruments  of  occu- 
pation, on  the  one  hartd;  groceries  on  the  other.  In  applying  this  discrimination  to  the  two  classes,  and  the  items 
of  each,  it  will  not  be  found  that  the  rates  of  duty  are  peculiarly  onerous  to  the  poor  or  the.  cultivator  of  the  soil. 
Where  it  may  be  thought  to  exist,  allowance  must  be  made  for  the  small  bulk  or  weight  when  compared  with  the 
value  of  the  article  as  a  temptation  to  smuggling.  It  is  conceived,  therefore,  that  the  relative  rates  of  duties  afford 
no  color  for  the  imputation  of  hostility  to  agriculture.  . 

But  the  great  objection  to  the  bill: — the  one  which  is  pressed  in  all  the  memorials  as  the  foiindation  of  ^1  the 
opposition — is,  that  the  increase  of  the  duty  is,  of  course,  an  increase  of  the  price  to  the  consumer.  This  is  ad- 
mitted to  bfe  true  as  to  those  articles  the, sole  supply  of  which  is  by  importation,  but  no  furtfier.  Even  here  the 
increased  price  accrues  to  the  public  treasury;  it  cannot  go  to  the  manufacturer  till  he  brings  his  products  to  market 
and  sale.  Before  he  can  profit  by  the  rise,  he.mgst  check  the  foreign  competition  by  acquiring  a  part  of  the  supply 
or  custom.  He  cannot  do  this  by  exactiiig  a  higher  price,  unless  the  quality  of  his  gpods  is  proportionately  better; 
he  must  sell  as  cheap,  and  furnish  articles  of  as  good  a  quality,  or  ,he  cannot  begin  his  operations;  they  Can  be 
continued  by  no  other  means.  If  he  puts  'down  foreign  competition,,.and  monopolizes  the  iharket,  it  must  be  by 
making  better  or  selling  cheaper,  and  by  such  an  amount  as  will  equal  the  freight  and  importer's  profit;  for  import- 
ations will  continue  while  the  article  will  yield  either.  If  the  market  should  be  divided  between  the  foreigti  and 
,    domestic  supply,  it  would  keep  both  at  the  same  price,  and,  while  this  continued,  operate  as  a  tax  to  the  consumer; 
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it  would  be  temporary  tor  not,  as  the  country  would  afford  the  means  of  fufnishing  a  sufficient  amount  for  the  demand:' 
if  it  would,  aM  the  price  afford  a  profit  to  the  raaker,  the  compehtion  must  cease,  by  reducing  it  so  as  to  exclude 
the  foreign;  if  the  country  could  not  produce' enough,  the  policy 'of  imposing  more  thah  a  revenue  duty  might  well 
be  questioned.'  But  true  "  economy  to  the  consumer"  would  be  a  permanent  reduetlon  by  a  mere  temporary 
increase  of  the  price.  There  can,  then,  be  but  one  cfess  of  manufactures  a  higji  duty  on  wliich  can  tend,  to 
the  benefit  of  tlie  manufacturer  at  the  expense  of  the  consumer — those  of  which  a  competent  supply  cannot  be  fur- 
nished from  our  own  resources.  If  such  are  discernible  "in  the  proposed  measure,  it  oiight  not  to  be  an  object  to 
rfitafn  tiiem  for  the  mere  emolument  of  the  manufacturer.     The  great  articles  of  consumption  are  such  as  can  be 

■  supplied' from  our  own  soil,  and  by  the  employment  of  our  own  labor  aTid  machinery.  It  is  a,  fact,  which  cannot 
be  loo  often  repeated,  which  has  been  verified  byevery  experinit?nt,  confirmed  on  every  trial,  that,  when  the  do- 

'mestic  market  has  been  secured  to  the  domestic  manufacturer,  domestic  competition  has  reduced  the  price  to  the 
consumer.  Every  family  in  the  country  which  consumes  coarse  cotton  goods  is  now  deriving  a  direct  and  positive 
advantage  from  the  highest  duty  on  any  manufactured  article  in  the  present  tariff;  it  is  of  a  better  quality  and  at  a 
chea|)er  rate  than  the  article  was  before  imported.  No  theory,  no  argument,  can  rfeason  away  this  fact;  it  carries 
COMviction  to  the  understanding;  the  price,  the  quality,  is  practical  economy,  political  as  well  as  personal;  a  saving 
to  t!te  nation  and  the  individual.  It  is  not  a  solitary  item  in  our  experience;  naijs,  gunpowder,  umirellas,  cOtton 
and  wool  cards,  present  the  same  results.  The  purchaser  finds  these  articles  at  a'reduced  price,  without  asking  the 
•cause.'  •  He  may  be  an  active,  a  conscientious  opponent  to  the  Encouragement  of  domestic,  manufactures;  ilia'y 
have  heard  the  charge  of  there  being  a  "  tax  on. the  many,  a  bounty  to  the  few,"  repeated  so  often,  that  it  becomes 
iinpressed  on  his  belief,  while,  at  the  same, moment,  Jie  is  deriving  a  pecuniary  gain  from  their  success,  after  they 
have  attained  the  height  of  their  efforts,  the  command  of' the  consuhiption.  Thousands  are  reaping  the  profits  of 
a  competition  among  manufacturers  to  acquire  employment  by  a  cl>eap  and  good,  supply,  while  they  are  laboring 

■  under  thd  imputation  of  conspiring  to  oppress;  as  to  many  items,  of  which  they  cannot  furnish  a  full  supply,  they 
.are  enabled  to  check  foreign  exaction,  and,  without  duly  appreciating  it,  the  country  is  deriving  great  benefits  from 

their  tenterprise.    ■  .  '  '    '  ■ 

[There  would  seem  to  be  no  reason^  for  apprehending  different  results  from  thfe  further  extension  of  the  same 
principles  which  have  hitherto  produced  these  general  efliects;  if  there  are  the  same  materials  and  skill  which  can 
be  applied  to- thf  finer  fabrics,  there  can  be  no  more  danger  in  their  exclusion  than  the  coarse.  Cotton,  as  an  item 
of  clothing,  is  as  much  a  necessary.of  life,  and  gunpowder  of  defence j  as  any  other;  daily  and  profitable  experience 
teaches  us  that  we  are  secured  from  imposition  by  leaving  the  supply  of'  these  articles  in  the  hands  of  our  country- 
men; therfe  may  be  as  much  safet}'  in  giving  them  that  of  woollens  and  irdn.       , 

The  experiment  has  never  yet  failed,  and  those  who  wish  it  tried  on  new  objects  believe  it  never  will.  Those 
who  doubt  or  fear  its  success  should  at  least  be  willing  that  new  subjects  should  be  brought  to  the  tost  of  the  principle. 
Without  some  act  of  legislation  the  country  must  be  forever  divided  ih  opinion,  and  her  councils  agitated  by  petitions 
praying  for,  and  remonstrances  protesting  against,  a  measure.  If  it  was  the  introduction  of  a  new  feature  into  our 
code,  it  might  well  be  left  to  the  deductions  of  reasoning;  bfciiig  butthe  application  of  an  old  and  original  one,  coeval 
vifith  our  first  act  of  fiscal  legislation,  the  lights  of  experience  come  fairly  to  its  aid.  When  facts  are  admitted,  qnd 
reasons  may  exist  in  favor  of  a  proposition,  the  opposition  to  it  ought  pot  to  rest.on  reasoning  and  assertion  only; 
sontie  one  fitct  or  instance  should  be  required  to  do  away  the  conviction  which  has  been  caused  by  many.  Admit- 
ting that,  on  this  great  question  of  the  encouragement  of  manufactures,  the  arguments  tending  to  prove  that  there 

,  will  be  a  consequent  reduction  of  price  are  balanced  by  those  which  are  offered  to  show  that  they  will  be  increased, 
and  the  mind  thus  left  in  doubt,  and  it  cannot  be  expected  that  any  furtlrer  admission  can  be  made;  admitting  that 
a  uniform  serjes  of  experiments  had  been  successfully  tried  for  thirty  years,  and  all  resulted  in  the  decrease  of  -the  . 
price  of  the  article,  protected  by  an  increased  or  high  duty,  it  would  be  strange  1o  "contend  that  this  should  not  turn 
'the  scale.  In  the  numerous  memorials  on  this  subject,  our  researches  h&ve  not  enabled  us  to  discover  one  case 
mentioned  which  hSs  supported  the  objection;  we  haVe  been  furnished  with  none  from  any  other  source  pf  informa-. 
tion,  and  must,  therefore,  believe  there  is  none.  On  other  subjects,  it  is  conceded  that  experience  affoi'ds  the  safest 
guides;  no  good  reason  appears  why  we  should  Exclude  it  from  the  investigation  of  this:  when  it  shall  sanction  this 
objection,  its  full  weight  ought  to  be  allowed;  until  this  is  given  fo  it,  while  it  contradicts  it,  we  cannot  yield  to  its 
force.  It  may  not  be  considered  unfair  to  make  a  reciprocal  application  of  this  rule:  if  the  uniform  consequence 
of  giving  the  domestic  manufacturer  the  command  qf  our  market,  by  the  imposition  of  high  duties  on  foreign  pro- 
ducts, had  been  to  increase  the  price  to  the  consumer,  and- he,  grown  rich  by  a  tax  on  the  country,  would  be  thouglit 
to  present  himself  before  Congress  with  poor  claims  to  furnish  him  with  the  means  of  increasing  the  tax,  under  the 
name  of  protection  to  him,  it  would  be  a  conclusive  answer — experience  is  against  you.  May  not  the  ^ame  answer, be 
given  to  this  objection?  It  is  supported  by  nothing  but  itself.  Hitherto,  the  profit  of  the  manufacturer  has  been  a  savihg 
to  the  nation;  no  reasons  have  been  given  why  it  may  not  be  so  for  the  future;  it  is  time  enough  to  give  way  to  the 
objection  when  there  shall  be  the  same  weight  ,of  facts  to  support  that  there  exist  to  remove  it.  Let  the  cupidity 
of  manufacturers  be  what  it  may,  it  can  never  be  gratified  when  t|iere  is  no  prohib'ition;  'foreign  supplies  must  hjp 

■an  effectual  security  to  the  consumer,  if  domestic  competition  is  not;  it  has  never  failed:-  for  when  a  'people,  so 
eagle-eyed  as  ours,,  are  at  liberty  to  select  the  occupation 'of  their  labor,  capvtail,  and  skill,  distern  that  inordirtateor 
unusual  profits,  accrue  to  -any  particular  manufacturi;,  the  same  self-interest  which  looks  to  its  own  gratification  will 
direct  their  application  to  the  same  object,  and  thus  reduce  the  profits  to  what  is  a  reasonable  corapemsatloiv  The 
danger  of  prohibition  is  thus  averted.  If  there  is  reasonable'  ground  to  apprehend  that  this  competition  may  not 
be  art  effectual  clieck,  prohibition  may  be  avoided,  unless  required  as  the  fpundation  of  an   excise.     Where  <he 

.object  js  merely  protection,  a  high  difty  will  suffice;  the  increase  of  price  can  never  be  beyond  the  duty;  accord- 
ing to  its  rate,  it  might  support  aii  excise  on  the  arjicle  protected.  It  is  cohfid6ntly  thought  thatj  even  allowirft; 
to  this  objection  its  possible  application,  the  proposed  additionof  duties  does  not  throw  the  consumer  into  the 
power  of  the  manufacturer.  Very  far-short  of  prohibition,  the  bill  does  n0t-com6  in  the  way,  of  an 'argument  which 
would  appear  to  apply,  if  at  all,  to  a  system  not  to  hti  found  in. any  duty  proppsed.     There  must  have  been  some 

'  misapprehension  on  this  subject;  the  measufe  so  much  deprecated'  is  one  which  it  is  said  'will  destroy  alike  revenue, 
commerce,  agricultural  and  mechanical  labors;  the  objection  cannot  be  good  as  to'  all,,  and,  in  part  at  l^ast,  must 
defeat  itself.  '  The  average  rates  of  the  ad  valorem  duties  are  about  twenty-'eight  per  cent.;  now,  if  this  destroys 
commerce,  by  witlwirawin'g  materials  for  carrying,  and*  revenue,  by  stopping  importations,  the  evil  (uust  stop  here, 
and  cannot  reach  the  farmer.  If  tlie  price  rise's  in  proportion  to  the  dut^',  the  merchant  can  still  afford  to  import; 
the  Government  will  still  receive  tax.  It  can  only 'be  by  a  fall  ih  the  price  that'cominerce- and  revenue  suffer;  it 
,must  bring  the  artiqle  cheaper  to  the  consumer;  if  smuggled,  it  must  reduce  the  price,  as  it  then  comes  to  him  duty 
free;  'by  all  these  operations  the  farmer  gains.  That  an  argument  intended  for  a  prohibition  must  be  fallacious  as 
•to  amoderate  or  (if  it  must  be  called  so)  a  high  duty,  is  evident  from  these  and  other  reflections,  which  will  o(?cur 
to  every  mind,  unless  the  mode  of  paying  the  manufacturer  is  nlore  oppressive  than  the  merchant. 
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This  is  an  iniportant  inquiry.  The  mode,  the  meahs<of  payVnentyiconslitutes  the'  real  prico  of  an  arlide  purchased. 
If  a  bushel  of  wheat  will  buy  a  yard  of  liiiRn,  it  may  be  supposed  an  equivalent  exchange,  and  each  article,  worth, 
say  one  dollar;  it  remains  equal  whilfe  tlie  merchant  will  take  wheat  at  ontf  dollar;  when  he  receives  it  at  fifty  cents, 
either  linen  has  risen,  or  wheat  failen,  one-half — of  no  eo^lsequence  which;  it  reqiiirc^s  two  bushels  of  wheat  to  pur- 
chase one  yard,  of  linen.  A  few  years  since  it  was  the  reverse;  one  bushel  of  wheat  would  buy  two  yards  of  linen. 
Comparing  the  prices  of  the  two  periods  with  the  means  of  payment,  linen  has  be'corae  increased  four-fold,  as  it 
takes  now  as  much  wheat  to  buy  one  yard  as  it  did  formerly  to  buy  four;  linen  is  therefore  four  times  qs  dear. 
Cloth  st)\d  five  years  ago  at  twelve  dollars  per  yard;  six  bushels  of  whetit  or  six  pounds  of  tine  wool  would  pay  for 
it;  liow  it  requires  twenty-four  bushels  of  the  one;  and  twanty-fom-  pounds  of  the  other.  To  keep  up  the  uniform- 
ity of  price,  and  bring  these' articles. as  cheap  to  the  farmer,*  linen  should  be  rediicefl  to  twenty-five  cents 'and 
superfine  cloth  to  three  dollars  a  yard.  Tlie  farmer  being  able  to  buy  cheapest  when  he  can  pay  the  easiest,  he 
must  ask  who  will  give  him  the  greatest  quantity  of  wh<n  he  wants  for  the  smallest  ^quantity  of  what  he  can   spare. 

The  foreign  manufacturer  6f  linen  and  woollen  is  prevented  from  purchasing  floury  flax,  or  wool;  the  importing 
merchant  cannot  pay  in  tliose  articles,  and  cannotrecpive  thflm  from  the  former  in  payment  for  the  goods.  If  th? 
i^rtner  buys  rliem,  they  aftbrd  ho  additional  demand  for  his  produce;  he,  at  all  events,  caiinot  be  benefited  by  the 
foreign  manufacturer,  or  domestic  importeq  or  retailer,  because  neither  afibrd  him  a  good  or  bad  market;  they  give, 
him  none  at  all;  nothing  can  be  received  but  his  money.  To  whom  must  he  look  for  that?  Evidently  to  other  sources; 
to  some  other  foreign  or  domestic  market;  He  tlven  becomes  indebted  to  those  other  sources  for  his  means  of 
paying  for  these  foreign  manufactures,  not  to  the  manufacturers  or  the  sellers  of  them.  These  remarks  will  apply  . 
to  all  other  articles  for  which  the  farmer  cannot  pay  in  produce.  When  foreign  manufactufers,  from  compulsion 
or  interest,  will  not  take  the  provisions  or  raw  materials  from  the  consumer,  the  latter  can  elaim  no  benefit  from 
them.  If  he  must  in  some  other  way  obtain  the  money  to  pay  for  them,  he  can  be  'in  nd  worse  situation  if 'he 
■buys  them  from,  the  domestic  than  the  foreign  maker,  sO'far,  at  ieast,  as  respects  the  means  of  paying  him"  in  pro- 
ducts which  he  either  will  not  or  cannot  receive.  The  full  force  of  this  refiiark  will  apply  to  the  great  balk  «f 
Ibreign  manufactures  of  every  nation,  and  the  agricultural  productions  of  the  Northern  and  Middle  States.  It  is  as 
correct  in  reasoning  as  it  is' true  in  fact,  that  the  latter  will  not  pay  for  the  former.  The  gross  produce  of  farms 
will  not  now  purchase  clothing,  grocenios,  and  utensils  necessary  for  supporting  the  families,  of  the  farmer,  riiisihg 
the  produce  of  tlie  farms,  and  carrying  it  to  market.  Their  surplusse's  of  one  artiqle,  or  various  articles,  will  not 
enable  them  to  supply  the  deficiency  of  another;  one  thing  will  not  enable  them  to  buy  another;  one  will  not  pay 
for  another;  his  own  products  are  useless;  those  of  others  are  beyond  his  reach.  The  obvious  remedy,  then,  is  to 
enable  iiim  to  sell  what  he  can  Spare,  to  bu)'  what  he  wants.  If  foreign  artisans  will  not  give  him  broad-cloth  for 
wool,  linen  for  flas,  or  either  for  flour,  and  the  domestic  artisan  will,  then  One  great  object  is.accomplislied;  he  has 
a  market;  he  can  exchange;  one  article  will  buy  another  at  some  rate  of  exchange;  what  that  rate  may  be,  will 
(iep^nd  on  mutual  wants  and  mutual  interest.  The  farmer  is  no  longer  compelled  to  seek  a  money  market;  he  has'* 
one  for  exchange;  his  product  becomes  as  necessary  to  supply  the  wants  of  the  manufacturer  as  theirs  to  him,  and 
each  has  a  custom  for  his  surpli^s.  'The  great  chain  which  formS  the  circle  of  society  is  composed  of  separate 
links,  each  link  a  distinct  occupation — we  may  suppose  a  hundred.  Take  one  hundred  men,  each  pursuing  a  diffei"- 
etn  calling,  and  separated  from  others;  each  deals  with  the  other;  one's  surplus  meets  his  neighbor's  wants;  the 
price  is  indifferent;  relatively,  it  must  be  equal;  one  buys  and  pays  for  ariothei-;  each  having  ninety-nine  customers, 
is  secured  in  employnlent,  and  a  market  for  the  fruits  bf  his  industry;  it  is  permanent,  and  cannot  fluctuate  bj'  an}' 
fopeign  action.  This  circle  is  independent,  perfectly  secured  from  iipposition;  for  as  each  must  have  the  products 
of  the  others,  he  cannot  add  to  the  price  of  his,  without  paying  friore  for  that  which  lie  must  purchase;  the  price  of 
one  article  must  regulate  the  value  of  another,  if,  in  this  state  of  things,  it  should.be  found  out  that  a  foreign  supply 
of  the  same  articles,  which  are  thus  furnished' from  these  one  hundred  diftenent  occupations,  Could  be  procured  from' 
the  merchant  at  one-half  the  ngniinal' rate  of  that  wlrich  had  been  fixed  oh  by  common  consent,  and  each  should 
decide  on  purchasing  tlie  imported  article,  then  each  nlust'lose  his  ninety-nine  customers.  The  raercliant  \\\])  not  , 
exchange,  but  requires  money.  Where  is  it  to  be  procured?.  None  can  sell  his  products  at  half  their  value,  be^ 
cause  all  have  lost  their  mal-ketl  Tliere  can  be  no  exchange,  and  no  means  of  raising  money  to  purchase.'  It* 
becomes  an  easy  question  to  decide  which  is  "  economy  to  the  consumer,"  which  is  cheapest. 

This  comparison  may  illustrate  the  operations  of  society;  they  are  all  governed  and-  controlled  by  mutual 
dependance  and  support;  all  tending  to  enhance  individuahand  promote  public  prosperity;  they  are  the  Same.  The 
nation  differs  from  the  village  only  In  extent,  both  being  composed  of  individuals,  and  must  partake  of  the  quali" 
ties  andcharacter  of  its  component  parts;  their  interest  must  be.  national.  }a  testing  these  principles  by  practical 
operation,  in  taking  the  above  comparison  to  the  actual  pursujts  of  life,  it  will  be  found  that  the  facility  of  exchange  is 
the  great  ingredient  in  the  prosperity  of  agriculture;  the  contraction  of  our  wants,  the  extension  of  the  means  of  supply- 
ing them,  depend  on  the  activity  of  this  principle.  ■  In  tracing  its  effects  on  the  cultivators  of  t!ic  soil,  there  has  resulted 
a  geheral  asseht  to  this  positfon:  rfiat  the  farmer  *vho  has  the  gceateet  means  of  exchange  is  the  most-  prosperous, 
the  less  dependartt  on  others,  the  more  free  to  direct  his  labor  to  the  most  profitable  production;  the  more  he 
manufactures  in  his  own  family,  the  better  security  for  a  good  and  against  a  bad  market.  In  accounting  for  the 
different  appearance  of  two  adjoining  farms,  their  comparative  state  of  cultivation,  improvement,  repair,  and  pro- 
duction, as  well  as  the  relative  appearance  of  comfort  and  enjoyment,  it  is  no  bad  criterion  to  examine  the  clothing 
of  the  owners  and  their  families;  their  domestic  or  foreign  origin  will  explain  the  appearance  of  the  farms.  But 
there  is  one  rule  which  is  unerring— the  merchant's  leger:  the  balance  on  the  debtdr  or  credit  side  is  the  true 
touchstone  of  agricultural  prosperity;  why  not  of  national?  No  instance  can  prbbably  be  adduced  of  a  farmer 
being  injured  by  manufacturing  for  the  use  of  his  family;  of  the  value  o'f  Ws  produce  or  land  being  depressed  by 
the  establishment  of  mansftictures  iii  his  neighborhood,  or  raised  by  their  destruction;  of  the  increase  of  thd  wealth, 
prosperity,  or  business  of  •a  town  in  an  increased  ratio  to  its  industry;  of  national  power,  resources.and  independence 
being  endangered  or  impaired  by  the  command  df  its  Own  consumption  and  means  of  defence. 

'Manufactures  increase  the  objects  and'  facilitate,  the  means  of  exchange.  To  individ^ial?  they  afford  a  nearef 
and  more  accessible  market,  not  liable  to  irrtferriiption  by  war  or  foreign  policy.  Roads,  rivers,  canals,  oceans,  are 
but  highways  to  market,  the  conduits  to  exchange,  the  paths  by  which  we  send  away  what  we  can  spare,  and  bring  • 
back  what  we  want.  The  shorter,  the  less  dangerous  the  path;  the  less  the  expense  of  travelling,  the  quicker  the 
retwrn;  the  more,  certain  tlw  exchange,  the  better  for  the  producer  and  the  consumer;  the  more  direct  the  ex- 
change, the  smaller  the  number  of  intermediate  agents  who  are  employed  between  the  two  classes,  and  who  must.all' 
tiave^their  profits,  the  greater  is  the  amount  rec9i<^d  to  both  on  the  trticle  exchanged.  The  raiser  of  flax  wants 
the  manufacture,  the  maker  of  linen  wants  the  raw  materii:*!,  If  they  reside  near  each  other,  the  farmer  takes  his 
flax  to  the  manufactory,  and  brines  home  his  tinen:  no  third  person  being  employed,  ^ach  receives  tbfi  full  value  of 
his  article;  the  farmer  receives  the  full  amount  of  whatever.the  flax  is  worth  to  the  manufacturer;  he  the  full  value 
of  what  the  Imen  is  worth. to  the  fafmer.  If  the  manufactory  is  ir*  a  foreign  coiyitry,  the  farmer  exchanges  his  flax 
with  the  domestic  retailer,  ke  remits  it  to  the  importer,  he 'to  the  tl)reign  exporter,  he  to  the  manufacturer,  who 
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receives  it  witti  all  the  interraediSte  charges  an^  profits  taljen  from  i<s  value  to  him.  He  ;sends  back  the  linen, 
through  the  hands  of  the  exporter,  to  the  importer;  he  to  the  retailer;  and  it  comes  to  tbe  farmer  with  all  their 
deductions.,  He  then  receives  as  much  leas  linen  in  exchange  for  his-flax  as_is  equal  to  the  expense  of  sending  his 
flax  to  the  manufactory  and  jDringiug  back  the  linen  in  exchange.  He  and'the  ijianufacturer  are  both  taxed  to  the 
amount  of  the,  charges  and  profits  of  the  double  transportation,  which  would  be  saved  to  both  if  the  exchange  was. 
made  on  the  spot.  The  nearer,  then,  that  they  can  be  made  to  approach  each  other,  the  better  for  both.  It 
increases  the  means  and  lessens  the  expenses  of  exchange.  If  it  would  produce  this  effect  when  the  raw  material 
will  purchase  the  manufacture  a^  any  price,  it  would  be  of  much  greater  advaillage  when  it  will  not  be  received  at 
all.  How,  then,  a  linen  n)anufacture  can  injure  the  farmer,  cannot  be  perceived;  or  what  more  injury  could  result 
from  his  contiguity  to  those  of  woollen,  paper,  iron,  glasj,  or  earthenware.  They  must  bring  iijs  provisions,  ma- 
terials, ores,  minerals,, fuel,  and  a  vast  variety  of  small  items  from  his  farm  which  cannot  be  exported,  an.d  are  of 
no  value  when  confined  to  a  distant  market,  to  a  domestic -one,  which  will  afford  him  all  he  wants  in  exchange. 
Su.ch  have  been  the  effects  in  all  parts  of  this  country.  Wherever  there  is  an  .opportunity  of  making  the  experi- 
ment, it  would  seem  impossible  to  be  otherwise;  whether  it  is  the  mill  which  grinds  his  wliear,  or  the  mill  which  spins 
his  flax,  wool,  hemp,  or  cotton,  it  is  the  same  thin^g  to  him  as  t'a  the  quantity  of  the. manufacture  he  cjiii  receive  fer« 
his  raw  material.  Each  is  equally  affected  by  the  distance  and  t;xpenses  of  transportation,  which  lessen  their  value. 
The  manufactories  of  France  anjl  England,  united,  do  not  furnish  a  market  for  one  pound  of  our  flour,  wool;  flax, 
or  hemp.  The  manufactories  in  Oneida  county,  New  York,  consume  annually,  it  is  said,  $110,000  of  agricultural 
productions,  which  are  excluded  from  use  by  those  who  sell  us  manufactures  to  the  amount  of  wore  than  forty  mil- 
lions a  year;  and  the  few. manufactories  in  the  United  States' consume  more  of  our  bread-stuffs  than  the  continent  of 
Europe  and  the  East  Indies:  for  the  farmers  of  this  country  n^ust  know  that  the  market  for  their' produce  is  not 
in  the  countries  whence  they  import  their  manufactures.  It  has  been  the  policy  of  the  Government  to  tax  at  a 
high  rate, the  produce  of  our  good  customers,  and  the  produce  of  pur  bad  ones  at  a  low  rate;  and,  strange  as  it  may 
sei^m,  this  policy  has  never  been  deemed  injurious  to  agriculture.  When  a  high  duty  is  imposed  on  the  good  cus- 
tomers of  our  agriculturists,  there  is  no  complaint  from  them,  or  those  who-  are  so  alive  to  their  interest.  The  island 
of  Madeira  consumed,  the  last  year,  of  cub  produce  $233,928,  British  East  Indies .$5,740-  The  duty  on  Madeira, 
wine  is  one  dollar  per  gallon,  on  fine  muslins  from  Calcutta  twenty-five  per  cent.  These  cases  are  selected  for 
illustration.  The  statistical  tables  of  our  commerce  with  other  countries  all  tend  to  give  the  same  practical  answer 
to  a  different  opinion,  and  to  show  its  entire  futility.       . 

The  course  of  trade  and  all  ejtperience  prove,  beyond  a  doubt,  t)iat  the  market  for  our  'produce  does  not 
depend  on  what  we  receive  in  return,  and  that  the  market  for  their  manufactures  afforded  by  our  policy  yields 
us  no  equivalent.  If  the  committee  are  mistaken  in  this  deduction  from  facts,  some  reason  must  be  giveii  for  th^ 
state  of  our  trade  with  foreign  n?tions.  We  believe  there  can  -be  iio  mystery  in  its  operations,  and  that  ordinary 
minds  can  comprehend  them.  Until  better  evidence  than  Treasury  documents  and  general  experience  be  offered,, 
the  mind  cati  come  to  no  other  conclusions  than  these:  •  .  '       . 

That  foreign  liations  are  governed  by  their  interest  and  policy  in  permitting  the  importation  of  our  produce, 
excluding,  or  taxing  it.  •  ,  ' 

That  they  will  buy  what  they  do  want,  and  will  not  buy  what  they  do  not  want.  , 

That  their  laws  form  a  system  of  general  policy  from  which  they  will  neither  be  driven  nor  persuaded  by  any 
means  which  our  Government  has  yet  attempted.  If,  therefore,  it  is  sonnd  policy  to  look  alone  to  a  foreign  mar- 
ket for  pur  agricultural  productions,  (and  one  must  be  found  by  legislation,)  there  is  but  one  mode  left — aiiii  atthejr 
manufactures.  Our  market  cannot  be  worse  than 'it  is;-  therefore  we  lose  nothing — it  may  become  better.  It  is 
not  possible  that  the  establishment  .of  manufactures  among  us  can  deprive  us  of  the  European  demand  of  *hat  we 
.now  export,  which  is  neither  bread-stuff  nor  raw  materials:  they  exclude  these  from  choice,  and  take  others  from 
necessity.  Thus  far,  then,  the  farmer  is  safe.  But  fears  are  entertained  that  fhe  remaining  exports  maybe 
excluded  if  we  irppose  additional  duties  on  imported  manufactures.  Cotton  being  now  our  grand  staple,  it  must  be 
ipiportant  to  ascertain  the  effects  on  this.  • 

It  will  be  at  once  evident  that,  as  to  the  quantity  consumed,  it  is  the  same  whether  worked  up  at  home  or 
abroad;  if  the  amount  exported  becomes  lessened  by  the  amount  .required  to  make  as  much  cloth  as  will  supply, 
our. market,  the  same  amount  is  retained  at  home.  The  cotton  planter,  then,  cannot  lose  by  this  effect.  Will  it 
'affect  the  price  of  what  is  used  in  our  manufactories?  As  the  purchase  must  precede  the  manufacture;  as  there 
would  be  a  competition  in  the  first  instance  between  two  sets  of  purchasers  and  consumers,  the  foreign  and  domes- 
tic; as  it  must  end  in  the  ascendancj'  of  the  one  or  the  other,  the  gainer  must  pay  as  piuch  for  the  raw  material  as 
the  loser.  If  he  is  overbid,  he  could  not  procure  the  raw  material  while  another  will  give  a  betjer  price;  he  cannot 
continue'  his  ascendancy  if  he  refuses  the  ter^s  the  other  offers.  As  the  raw  piaterial  is  indispensable,  the  raiser 
of  it  must  profit  in  every  possible  event;  as  the  market  of  the  manufactured  article  can  only  be  secured  by  the  one, 
who  commands  the  material,  his  interest  must,  of  necessity,  be  an  effectual  protection  to  the  planter.  Will  the 
price  of  what  is  exported  be  dirainished?  If  this  country  can  produce  a  quantity  sufficient  for  both  the  foreign  antj 
domestic  demand,  and  no  more,  then  it  miist  be  wanted  somewhere,  and  all  that  is  wanted  will  be  bought  at  a  fair 
price:  if  less  is  produced  than  might  be  wanted,  the  price  must  rise;  if  more,  it  must  fall.  But,  on  this  subject, 
Hme  is  thrown  away  on  conjecture.  It  is  .well  knpwn  that  this  country  can  produce  more  cotton  than  will  meet  all 
demands;  that  the  foreign  market  is  conipletely  gorged,  and  the  prices  rapidly  declining.  In  the  foreign  market 
we  have  much  competition;  it  is  not  extending  wjth  our  means  of  supply,  but  contracting;  the  reasons  for  creating 
and  extending  a  domestic  one  would,  to  the  interest  of  the  planter,  seem,  imperious.  Will  foreign  nations  change 
their  policy,  and  impose  additional  burdens  on  the  importation  of  our  cotton?  This  affords  room  for  conjecture. 
Tliere  are  no  arguments  so  difficult  to  ainswer  as  general  ones,  which  canntft  b'e  located,  which  will  not  be  speci- 
fied, and,  from  their  nature,  have  their  origin  not  in  fact,  but  fancy;  their  want  of  weight  in  eyery  other  analogous 
■  case  will,  not  prevent  their  ^eing  pressed  I'n  a  new  one.  If  those  who  urge  them  will  agree  that  their  validity  shall 
be  tested  by  a«y  known  rule,  resulting  from  our  legislative  or  commercial  experience,  there  would.be  some  means 
of  ending  the  discussion.  It  i$  hoped  that  the  light  Which  practice  has  shed  on  the  other  subjects  of  legislation  ijiay 
.  not  be  lost'  on  this.  If  facts  tend,  to  one  conclusion.,  it  must  be  taken  to  be  the  just  one,  unless  reason  absolutely 
.  rejects  it.  ■  .  ' 

If  England  wants  our  cotton,  she  will  taJie  it,  and,  in  proportion  to  the  extent  of -Uiat  jvant,  wHF  receive  it  on 
.  terms  more  or  less  favprab)e;  taking  it  while  it  is  her  interest,  and  no  longer.  So  far  as  our  suppfy  of  her  market 
depends  on  the  ordinary  rules  of  trade,  it  hasibeen  considered,  anc^  has  no  bearing  on  the  "present  view 'of  the  sub-  . 
ject.  The  question  is,  whether  her  Government  will  depart  icom  interest  to  considerations  of  policy,  and  adopt  a 
retaliatory  measure.  She  has  not  dqne  it  in  consequence,  of  our  exclusion  of  the  coarse  cottons  from  her  East  India 
colonies;  she  did  not  do  it  when  w&,  in  1812,  doubled  the  duties  on  all  cottbn  and  woollen  goods — her  two  favorite 
manufactures;  we  cannot  perceive  why  she  should  do  it  if  the  proposed  incrbase  be  njade.  Her  corn  Jaws  do  not 
relax  or  extend  in  rigor  according  io  the  ebbs  .and  flows  in  pur  tariff.    The  imposition  o*f  qur  war  duties  did  not 
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occasion  the  exclusion  of  our  raw  materials;  tlfeir  abolition  did  not  give  them  a  better  market.  The  flourisFiing 
state  of  our'  manufactures  in  1815  and  1S16  did  not  produce  any  new  measure  of  retaliation  or  policy;  their 
depression  since  has  not  'brought  about  the  repeal  of  any  old  one.  Our  free  intercourse  with  her  colonies  did  not 
affect  her  navigation  acts;  our  non-intercourse  now  does  not  make  ihem  more  rigid.  The  immense  anioimt  of  her 
manufactures  which  we  purchase,  failing  to  produce  any  feeling  of  peculiar  friendship  beyond  hej-  interest,  it  is  hard 
to  believe  that  the  diminution  of  the  amount  will  create  a  spirit  of  hostility  adverse  to  her  interest.  Fully,  con- 
vinced that  her  future  course  of  policy  will  be  guided  by  the  principles  oi"  the  past,  a«d  seeing  in  that  no  iHdica- 
tioiK  of  the  course  apjirehended,  w&  do  not  think  there  can  be  any  reasonable  fears.  Unwilling  to  pursue  t\Aa 
iijvestigaition  into  detail,  we' close  it  by  remarking,  that  thus  far  the  cotton  planter  has  benefited  by  high  duties  on 
colton;  the  East  Indies  has  aflorded  !iim  no  market;  the  exclusion  of  the  fabrics  of  that  country  has  certainly 
opened  a  new  market,  and  as  certainly  it  fias  not  impaired  the  European,  for  that  is  glutted.  If  the  exclusion 
shoilld  be  extended  to,  all  India  cottons  and  nankeens,  this  new  market  would  be  increased,  and,  probably',  to  a 
greater  extent  than  the  interest  of  any  European  nation  would  permit  it  to  diminish  theirs.  As  tin  agricultural 
objection,  therefore,  it  seems  .entitled  to  less  wbight  frohj  the  raiser  of  cotton  than  an}'  other;  for  tjioiigh  tlie  East 
Indies  afford  a  very  bad  artd  small  market  for  other  productions,  they  s'till  take  some;  bilt  of  cotton  they  do  not, 
and  never  will,  take  any.  • 

If  it  be  impracticable  to  legislate  a  nation  into  wealth,  and  impolitfc  to  attempt  it,  it  does. not  followt4iat  it  nlay 
not  be  preserved  from  poverty;  if  neither  object  is  attainable,  it  .is  not  perceived  that  Government  can  be  of  any 
use  to  the  people:  if  its  operations  can  tend  neither  to  preserve  nor  increase  the  fruits  of  their  tabor,  we  are  at  a 
loss  to  know  the  legitimate  objects  of  legislation.  To  what  object  ought  all  national  machinery  to  tend,  but  the 
common  defence  ajid  general  welfare  of  the  people?  If  this  does  not  consist  in  increasing  their  resources,  as  well 
as  preventing  their  extinction,  we  must  pursue  this  subject  no  further  till  better  informed.      • 

The  encouragement  af  manufactures  is  called  coercion — a  forcing  from  one  occupation  to*an<)ther.  Like  the 
other  objections,  the  best  answer  seems  to  this  is,  its  want  of  application  in  fact.  t)uring  the  late  war,  manuftictures 
flourished;  farmers  were  not  then  forced  from  their  occupations.  The  planter  of  tlie  South  was  not  prevented  frorfi 
raising  cotton;  he  had  no  foreign  market,  but  he  had  a  domestic  one.  But  he  felt  the  practical  difference  between 
a  market  at  home  and  one  abroad;  the  land  transportation  from  the  place  of  production  to  the  place  of  manufacture, 
andtback  again,  taught  him  how  much  of  tlie  value  of  the  raw  material,  to  him,  was  diminished  by  the  intermediate 
e«penses.  Had  their  manufactories  been  at  home,,  had  the  same  persons  who  then  established  them  at  the  North 
commenced  and  completed  theni  to  the  Souths  it  would  have  beqn  called  no  forcing  of  occupation,  no  tax  on  agri- 
culture. One  pound  of  cotton  will  now  pay  fdr  one  yard  of  cotton  cloth;  when  it  shall  appear  that,  before  the 
establishment  of  our  cotton  manufactories,  or  since  their  decline,  a  pound  of  cotton  has  produced  more  to  the  raiser, 
if  will  be  time  to  answer  any  additional  objections  of  this  kind.  Generally  speaking,  as  therfe  were  no  manufactsries 
ig  the  Southern  States;  their  existence  in  the  Northern  and  Middle  could  not  have  forced  them  from  their  occupa- 
tions, unless  the  current  of  emigration  fiom  the  South  to  the  North  should  have  been  the  fact  from  which  tljis 
objection  has  been  raised.  In  Kentucky  there  were  manufactories  to  a  great  extent;  the  farmers  in  their  neighbor^ 
hood,  and  those  who  represent  them,  can  say  whether  they  are  now  more  prosperous;  whether  they  have  now  a 
|reater  freedom  in  the  selection  of  their  pursuits,  or  profit  in  following  them.  If  the  same  question  were  put  to  the 
farmers  in  the  Northern  and  Middle  States;  if  any  member  of  this  House,, who  represents  them,  were  asked  if  he 
could  point  out  an  instance  of  even  an  individual  farmer  who  was  against  his  will  forced  to  abandon  his  soil,  and  go 
to  a  manufactory  for  employment,  the  force  of  this  objection  can  be  tested  by  the  application  of  theory,  to  practice. 
It  nwy  be  asserted  with  truth,  that,  wherever  the  principle  has  been  fairly  tried,  it  has  been  foutid  that  the  interest 
of  the  farmer  and  manufacturer  has  been  completely  identified;  one  rises  and  falls  with  flie  other.  This  is  verified 
not  only  by  personal. observation,  but  attested  in  the'  most  impressive  manner  by  the  petitions  presented  to  the 
present  Congress.  Last  year  thqusands  of  farmers  asked  you  for  protection  to  manufactures;  they  were  from 
States  in  all  of  which  their  practical  effects  had  been  seen  and  felt  for  years.  With  all  the  efforts  used  to  excite 
"opposition  and  alarrii  during  the  present  year,  it  is  a  remarkable  fact,  that,  in  the  whole  scope  of  country  frorh 
Maryland  to  New  Hampshire,  a  solitary  petition,  memorial,  or  remonstrance  of  farmers,  has  not  been  offered  in 
opposition  to  the  proposed  tariff.  Those  which  have  been  presented  are  from  parts  of  the  country  where  manufac- 
tures never  were  in  operation,  and  Where  no  correct  opinion  could  be  formed  of  their  effects.  So  far,  then,  as 
respects  farmers,  this  is  the  result:  when  their  opinion  has  been  founded  in  fact,  it  is  favorable  to  manufactures; 
when  from  theory  only,  it  is  unfavorable.  There  are  memorials,  it  is  true,  from  another  class,  who,  in  the  namfe 
rfiKl'for  the  protection  of  the  farmers,  decry  the  ruinous  effects  of  this  measure  on.  agriculture.  It  is  not  yet  known 
thjit  farmers  have  not  discernment  to  know,  and  spirit  to  complain  of  their  grievances;  they  have  shown  it,  and 
asked  for  a  measure  like  this.  When  as  numerous  petitions  from  them  (not  from  others  in  their  name)  ^hall  ask  for- 
its  rejection,  then,  petitions  being  balanced,  the  question  may  be  settletl  by  general  principles  of  polipy. 

•  The  war  duties  forced  no  man  from  his  emplctyment,  but  gave  him  security  in  its  pursuit,  opened  new  sources, 
gaye  the  means  of  selecting  the  most  profitable,  most  suited  to  inclination,  habit,  and  capacity.  The  war  built  up 
establishments  which  were  lapidly.  developing  the  resources  and  employing  all  the  industry  of  the  liation.  '  The 
peace,  and  the  repeal  of  the  war  duties,  prostrated  those  establishments,  and  forced  the  mechanic,  the  artisan,  from 
an  occupation  to  which  he  was  led  by  education,  habit,  and  interest,  and  in  which  he  felt  his  best  security  te  be 
the  policy  of  the  Governm^dt  coinciding  with  the  general  interest  of  the  pepple.  If  complaints  of  farcing  from 
profitable' to  ruinous  occapations  are  just  from  any  one  class,  they  must  come  from  those  who  are  practically  and 
virtually  forced  by  the  policy  of  the  Government  to  abandon  their  trade  and  occupation.  Give  a  mechanic  appro.* 
priate  employment,  he  acquires  wealth  for  himself,  and  adds  to  the  interest  of  others;  drive  him  to  the  soil  for  sup- 
port, he  makes  a  bad  farmer;  he  may  rarise  enough  to  feed,  but  cannot  clothe'his  family.  If  any  of  us  liave  se,eo 
the  instances  in  actual  life  of  mechanics  forced,  from  the  wapt  of  employment,  to  turn  farmers,  and  b»en  enabled 
to  compare  their  relative  situations  in  both  occupations',  we  can  duly  estimate  the  consequences. 

If  farmers  can  be  considered  as  a  distinct  class  of  society,  and  their  interest  separated  from  the  rest  of  the  na.* 
tion,  it  is  very  certain  that  it  Cannot  be  promoted  by  increasing  the  number  of  those  who  engage  in  its  pursuits;  it 
increases  the  competition,  and  diminished  the  profits  of  the  productions.  To  the  nation,  h  is  not  so  important  that 
their  pursuits  should  be  productive  of  amount  as  value,  extensile  as  profitable.  The  great  object  is  to  afford  a 
market,  pnd  give  a  value  to  what  is  raised.  We  abound  in  provisions  and  raw  materials;  more  is  now  pro'ducea 
than  can  be  consumed  or  sold;'to  increase  the  quantity  is  only  a  loss  to  the  raiser;  it  can  give  no  new  value  to  what 
he  now  has,  or  what  he  mpy  acquire;,  it  can  give  him  n^  profit.  To  the  Governjnent  it  can  give  no  revenue,  for 
it  does  not  increase  his  mean?  of  consuiil^ng  articles  oS  foreign  production;  and  from  no  other  source  of  taxation  does 
it  leave  a  surplus  tliat  can  be  spared  from  tlie  wants  of  the  farmer  to  the  calls  of  the  treasury.  Who,  then',  can  be 
interested  in  the  mete  ificrease  of  agticukural  products,  which  want  a  market  abroad  and  value  at  home?  The  defi- 
nition and  applicayon  to  agriculture  of  the  terms  coercion,  restriction,  and  forcing  of'ocmpatidns,  is  now  practically' 
understgod  by  all  those  who  will  look  to  the  state  df  the  country.     Where  there  is  no  prohibition,  dilty,  or  bounty 
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on  imports  or  experts,  shipping  oi;  tonnage-r-occupations,  trade,  anfi. coraiperce  are  free.  Whether' these  clogs  are 
imposod  by  our  own  or  a  foreign. •Government^  is  immaterial;  so  far  a^i  they  extend,  they  prevent  the  people  from 
the  penfect  freedom  of  choice  of  occupation^  empleyment,  and  production;  and  that  freedom  can  only  be  restored 
by  the  removal  of  these  clogs.  Whelhttr  the  character  of  the  .proposed  bill  has  been  fairly  judged  of,  will  become 
appjrront.  The  clqgs  on  our  agricujtural  products  are  not  on.ll)eir  export;  there  is  perfect  freedom  in  raising  and 
shiBpinn  them,  but  the  corn  lajv-s  of  England,  France,  and  Spain  prevent  their  consumption;  when  they  reach  their 
shores,  free  tnide  ends.  The  worst  effeqt  of  <3omestic  coercion  would  be  to  prevent  their  production  or  exportation; 
foreign  coercion  becomes  as  effectual  when  it  accomplishes  the  same  object,  by  rendering  production -and  exporta- 
tion ynavaijing;"  the  privilege  of  raising  is  a  useless  one,,wlieii  there  ij  a  prohibition  to"  ^ell  or  to  use.  If  canncjjt 
be  less  grating  to  national  feeling  that  it  is  the  act  of  a  foneign  Government.  The  duty  of  forty  cents  a. pound  an 
our  dressed  flax  is  no  less  a  prohibition  to  our  farmer  to  raise  any  more  than  suffices  for  his  wants  than  if  a  posi- 
tive law  forbade  it;  the  bounty  on  linen  is  a^  effectual  a  check  on  the  making  ef  il  here  as  a  t^oniestic  excjse.  The 
operation  of  a  foreign  system,  whjch  excludes  our  productions  and  forces  theirs  on  us,  is  the  practical  restraint  on 
agriculture,  the  essence  of  a  system  of  irestriction  under  which  tlie  \fhoJe  country  now  labors;  which,  when  imposed 
by  a  fo.rcigh  Government,  seems  to  be  mofe  admired  than  dreaded  by  tlio^e  who,  speaking  in  the  name,  assume 
tlie  proteciion  of  farmers.  Every  farm  jn  this  nation  will  produce  flax,  yet  we  do  not  export  a  pound;  foreign  Gov- 
ernments.refuse  it  a  market.  We  do  not  make'our  own  linen;,they  give  a  bounty  on  theirs,  to  prevent  us  from  mak- 
ing it.  They  thus,  by  legislation,  force  us  from  the  jiiarket,  acquire  its  command;  tire  farmer  is  prevented  from 
raising*  flax,  and,  forced  to  another  product,  he  tries  wool,  Ixjmp,  bread-stuffs;  theyarfe  also  6.xcluded:  he  is  not  left 
free  to  self  to  the  people  of  England,  or  they  to  buy  what  they  want.  He  is  -virtually  bound  to  raise  only  what 
their  Government  will  pBrniit  hiipto  dispose  of;  his  freedom  of  occupation  is  gone;  it  is  coiltrolled  hy  a  foreign  Power; 
directed  by  their  policy,  he  is  driven  to  (he  pursuit  which  best  meets  their  views,  and  most  promotes  the  interests 
of-itSaSuljjects,  The- coercion  rests  not  here;  it  not  only  forces  oiirs  out,  but  thrusts  their  prod'uetions  in,  and  the 
do'njestic  miirket  is  thus  t3ken  from  the  farmer.  When  national  policy  and  individual  association  combine  to  pre- 
\e.nt  our  manut'acturers  from  affording  the  home  market  to  the  farmer,  and  succeed. in  the  object,  coercion  becon^es 
complete.  How  far  the  Middle  an,d  Western  States  are  now  frohi  suffering  under  the  full  scope  of  a  foreign  restrict- 
ive policy,  the  condition  of  the  farmers  will  be5st  testify.  If  the  North  is  saved,  it  is  by  manufactures;  if  the  South, 
is  yet  free,  it  is  becaiisjs  tlie  great  raanufactpriag  nations  find  it  their  interest,  and  not  against  their  policy,  to  peemit 
the  c;onsumption  ,of  their  staples.  It  would,  perhaps,  not  be  a,  useless  inquiry  to  ask  whether  their  demand  and 
price  aj-e  increasing?  The  state  of  the  country  i^lly  justifies  this  remark:  foreign  policy,  has  forcpd  from  em- 
ployment our  agriculture,  manufactures,  and  conimerc,e;  each  interest  is  low,  each  complairiing;  witli  the  infinite 
capacity  to  produce;  fabricate,  and  distribute,  the  power  has  become  aseless,  without  the  means  of  using  it; -our 
industry  has  become,  paralyzed  by  the  entployra^nt  of  foreign,  %vhich  has  been  forced  on  us  by  a  persevering,  un^* 
yielding  course'  of  legislation  b}'  other  jiations.  Now,  when  ouf  citizens  ask  of  their  own  representatives  to  coun» 
tsract  foreign  laws,  systems,  ^nd  combinations,  and,  if  not  to  retaliate,  at  least  to  compel  them  to  restore  to  us  a 
freedom  they  have  taken  away  or  destroyed — the  freedonv  of  production  and  exchange — that,  if  the  monopoly  of  our 
market  is  to  be  given  by  legislation,  it  shall  be  such  as  flows  from  a  conviction  of  its-tendency  to  promote  our  In- 
terest, and,  enacted  by  pur  representatives,  not  such  as  it  may  please  a  foreign  legislator  or  monarch  to  jirescribe  to' 
u^  -how  far  the  increased  duties  proposed  will  tend  to  more  or  less  balance  the  tbreign  coercion  which  now  bears 
grievously  on  all  the  country;  hpvv  far  it  is  defensiye  or  offensive";  how  far  it  accords  with  or  contradicts  the.pelicy 
which  this  .Government  has  adopted  in  relation  to  other  interests,  the  HousS  iiiust  determine. 

,  There  is  no  portion  .of  .the"  community  more  injuriously  affected  by  changes  in  the  policy  of  a  country  thanthe' 
l^rmer^;  none  have  suffered  more  seriously  by  the  repeal  of  the  duties  impose*  during  the  war?  none  felt  more 
practically  the  depen'dance  on  a  foreign  mapket  for  their  means  of'exchange.  While  they  were  at'his  door,  the 
price  of  goods  did  not  affect  him;  produce  and  goods  ro.se  together^  the  same  quantity  of  one  would  still  buytJie 
sarf^e  amount  of  the  other.  Now  the  scene  is  changed;  goods  remain  at  their  old  prices,  but  it  takes  three  or  four 
times  the  quantity  of  produce. to  purchase  the  same  ampunt.  It  is  often,  mentioned,  as  a  symptom  Of.  better  times, 
"  goods  are  loojving  up."  This  may  be,  by  some,  depmed  an  indication  of  returning  prosperity;  but,  however  it 
may  be  to  otliers,  to  the-  farmer  it  is  ominous  of  despair;  his  produqe  is  Jooking  -down.  When  goods  look  one 
way,  and  grain,  another,  the  farmer  must  look  to  some  new  mode  of  turning  his  graiij  into  something  which  will 
produce  liim  his  necessaries.  While  every  change  depresses  domestic,  and  swells  the  price  of  foreign  products', 
he  feels  coercion;  a.nd.what  it  is  to  be- forced,  not  from  his  occupation,  but  from  all  the  comforts  it  onx;e  produced 
him.  Till  goods  fall  as  much  as  grain,  or  grain  rises  to  tlie  price  of  goods,  the  farmer  pays  two  or  three  'hundrwd 
per  cent,  more  for  them,  though  they  may  be  quoted  at  the  old  norfiinal  rates.  He  who,  in  other  times,  could  pay 
for  his  iroji  by  produce,  or  the  use  of 'his  teams  when  their  labor  was  not  required  on  his  farm^  can  now  estimate 
the  difference  between, buying  at  the  forge  or  at  the  sior6.  When  iron  was  at  a  duty  of  32J  per  cent,  personal* 
observation  did- not  cause  the, objection  that  it  forced  the  farmer  from  his  occupafionj  or  made  it  less  .profitable; 
\j'hen,  by  the  existing  tariff^  it  was  reduced.frotjn  30  per  cent,  to  $9  per  ton;  it  neither  gave  new  employment  nor 
increased  profits  to  agriculture.  In  extending  the  observation- to  all  other  articles  of  which  our  country  fnrnishfes 
the  raw  material,  or  which,  when  made  at  home,  could  he  paid  for  in  provisions,  it  is  thought  to  be  fully  justified 
by  the  melancholy  experience  of  the  "last  four  3'ears.  It  has  pointed  out  to  the  farmer  in  what 'true  economy 
consists;  it  has  taught  him  what  is  cheap  and  what  is  dear;  the  difference  betVveen  haVing  his  market  at  his  door, 
or  transferred  to  a  foreign  country.  1  The  books,  of  the  merchants,  the  dockets  of  justices  and  courts,  tell  a  story 
that  all  can  understand.  It  was  not  so  when  manufactures  flourished;  it  cannot  continue  so  when  they  revive.  The 
farnier  will  be  'the  first  to  profit  by  the  change;  his  is  t|ie  first  interest  that  should  e.xcite  oar  attention;  .though 
we  Jiiay  nqt  legislate  him  into  wealth,  wu  may  save  him  from  the  danger  which  hangs  over-  him.  AVhile  we  refiise  to 
counteract  the  coercion  of  foreign  .legislation,  we  do  iio,t  make  his  occupations  free  by  removing  foreign  restraints  on 
his  market,  or  give  him  an  equivalent  by  securing  him  a  new  one.  It  is  said,  this  new  market  cannot  be  afforded; 
that  the  farmer  now  feeds  fell  our  population^  atjd  can  feed  no  mere  in  anyevent.  If  this  remark  were  true  tb  its 
full  extent,  it  could  onl^'  apply  to  provisions.  The  production  of  raw'niaterials,  which  have  now  .no  valui?;  the 
extraction  of  ores  and  minerals  from  the  earth,  which  now  will  nfit  pay  the  expense;  the  suppJj'  of  fueh^which  Is 
now  useless;  the  increased  demand  for  potash  -apd  idye-stufl's,  for  tfie' various  stiaall  items  of  the  produce  of  a  farm,- 
tvhich,*  though  not  necessaries,  are,  cofnforts,  and  may  add  very  importantly  to  the  farmer's  market,  as  the  same 
population  has  greater  means  of  payment — all  tend  to  enlarge  his  means  of  exchange,  his  soirrces  of  occupation. 
The  mere  necessaries  pf  life  are  few  in  number  and  low  in  .value;  their  .production  i^  not  the  most  profitable 
employment  of  agr.iculture;  it  is,  perhaps',  the  most  expensive.  The  gar<!l'en,  the  orchard,  the  dairy  and  poultry 
yard,  tha  .sty  and  the  stajl,  are  matters  of  no  little  importance; -they  afford  more  profit  and  require  less  labor  than 
tlje  grain  field.  The  market  for  their  production  dep^endsJlot  on  the  mere  aniouht  of'populafion,  hut  the  means 
of  that  population  to  epctend  their  purchases  beyond  necessaries  to  comforts  and  luxuries.  The  supply  of  these  is  the 
fawner's,  profit;  the  ralsjng  of  them  emplojjs  the  lajxir  and  attention  of  children,  (who  are  of  no  use  in  a  fi(jld,)  by 
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occupations  in  whiclj  are  combined  healtli,  pieasiirq^  econbiny,  and  indujlry.  If  foreign  bouiuies  and  duties  were 
renioved  or  counteracted,  the  <;i^lture  of  flax,,  iiemp,  and  wool  would  be  no  less  hpnofable  oi- 'usefu)  pursuits  of 
■  agriculture  than  grain;  and  tiiefe  js  one  raw  material  for  the  culture  of  which  this  country  is  well  adapted,  in  which 
is  only  requ^ired  the  attention  of  children  to  enable  insects  to  labor  for  the  eniolimienl;  of  the  farnwr — -raw  silli. 
These  are  all  new  sources  of  wealth,  15y  the  establisliment  of  manufactures,  tht)ugli  the  population  is  the  sanie. 
There  is  another:  the  mechanics^  who  arij,  for  w^nt  of  eijjpl(\ynient,  now  compelled  to  procure  'a,scairty  subsislenco 
by  thq  cultivatioH  of  the  soil,  without  means,  to  purchase,  0if  slock  or  knowledge  (o  cultivate,  a  f)irni;  \yho  add 
nothing  to  theii'ownor  the  weaJth  of  society;  who  have  nothing  to  spare  for  iIiq  support  of  Govfrnmenl;  forming  tio 
parf  of  the  solid  yeomanry  of  the  country,  who,  identified  with  its  s'oil"and  strength,  may  be  truly  called  'J  the  salt  ^f 
the  eatth;",  buta  miserable  tenaniryor  mere  occupants,  wiio,  having  been  forced  by  foreign  policy  from  the  occupations 
for 'which  they  are  fitted,  are  now  only  waiting  ibr  some  act  «f  this  Government  \yhich  will  enable  them  to  ijepunie 
them — the  number  of  these  is  nptsmall,  and  each  one  of  these  and  their  families  will  become  new  custoijiers  to  Uxe 
farmers.  Foreign  artisans  must  not  be  overlooked:  foreign  capital  will  flow  to  us  iu  no  small  currentf  foreign 
jowners  and  foreign  artisans,  who  are  now  w^iiting  to  see  in  our  legislation  some  ^issurance  of  peiimaijent  policy. 
They  are  a  valuable,  useful  class  of  citizens  abroad,  and,  so  far  'as  our  observation  extends,  we  should  do  iheyi 
iijjustioo  in  witlioldiiig  the  expression  of  oyr  opinion 'that  they  are  distinguished  for  their  .public  spirit,  theit  good 
coiyluct,  and  devotion  to  the  trOe  interests  of  tlicij-  adopted  country.     .  .    .         ,   •      ,  . 

,  Thi-'re  is  one  other  aid  to  agriculture  which  must  be  admitted  to  be  a  {latural  coDseqweuce  of  tlje  establishnient 
of  domestic  manufactures.  Whatever  thc'niarkot  of  the  farmer  may  he,  it  will  be  permqneftt;  co-extenslvo  with  the 
consumption  of  the  cquntry,  it  will  expand,  with  its  increase.  He  will  khow  to  what  objects  to  apply  his  labor  and 
skill;  the  demand  will  be  steady;,  he  can  vary  his  culture  to  meet  tlie  varying  wauts  of  society;  he  will  look  alone 
•to.liis  own  Government,  to  his  own  representatives,  tor  the  rules  of  policy  .which  may  have  a  bearing,  on  his 
occupations;  which  can  Be  affected  only  by  those  who  are  united  alike  with  him  iij  ihnk  devotion  to  the  common 
interest  of  their  own  common  country;  whose  pursuits  will  iatermingle  with  his,  fotnwng  the  common  jiiass  of 
national  industry,  f?gm  which  no  just  Goyerument  can  withhold  its  protection.  ,     ,.         .  * 

With  the  notice  of  one  other  objection  the  committee  will  close  their  remarksj  witji  not  less  relief  tQthemseWes 
tlian  to  the  House.*  »       *  .  •  '       » 

If  manufactures  will  produce  thtfje  effects;  why  are  they, not  established?  If  the  foreign  Atjcle  can  be  undefsold, 
why  is  it  not  done  without  t&e  aid  of  legislqtipn?  We  answer,  because. the  eflbcts  of  .foreign  legislation  cannot  bb 
reipiKed  by  individual  exertion  or  enterprise.  Whatever  may  be  done  here  by  our  citizens,  to  acquire  the  com- 
mand of  our  consumption,  is  equalled  by  foreign  individuals  to  retain  it;  each  feel  the  advantages,  know  the  profits, 
and  make  equal  exertions.  Tlie  superior  numbers  and  greater  wealth  of  foreign  capitalists  are,  of  themselves,  formi- 
dable obstacles;  but,  when  badsed  by  the  policy  and  wealth  of -a  nation,  by  their  laws  and  systems^  the  competition 
hefonies  unequal.  To  restore,  the  balance,  to  make  the  competition  a  fair  one  between  individuals,  the  weight  x)f 
,one  Government  rpust  be  taken  from  the  one  scale,  t>r  balanced  by  the  same  weight  of  anothet  Government 'in  tlfe 
,q(her.     We  might  .here  ask,  if  this  would  insure  the  desired  protection,  why  withhold  it?  .    ■    . 

When  business  has  for  years  tpken  an  established  course,  it  is  no  easy  matter  to  dive.rt  it.  The  progress "Of  pur 
pvanufactures  was  slow  till  the  late  war.  The  consequent  diminution  of  imports,  and  the  dbplication  of  the  perma- 
nent duties,  gave  them  a  powerfulimpulse;  they  were;  rapidly  advancing  to  meet  the  full  demands  of  the  consumers. 
The  revulsion  caused  by  the  present  modification  of  the  tariff  has  been  in  force  ever  since.  If  it  has  been  benefi- 
cial to  the  country,  then  let  it  continue;  but  if  injurious,  let  it  be  stopped;  legislation  caused,  and  alone  can  cure  it. 
The  war  duties  were  not  imposed  for  the  p'rotection  of  manufactures,  and  rejaealed  when,  the  object  was  fo.und  unat- 
,  .fainablg  or  prejudicial.  Tiiey  were  imposed  for  revenue — the  object  was  effected;  they  protected  manufactures — the 
country  prospered;  an  excise  was  built  pn  manufactures — the  support  was  mutual.  The  Government  wanted 
revenue,  and  obtained  it;  it  now  wants  it,,  and,  the  same  means  in  their  power;  why,  then,  not  resort  to  them — if 
fix  no  othtr,  at  least  the  same  reaspns  as  before?  It  ought  not  to  make  revenue  the  less  acceptable  because  it  en- 
courages domestic  industry.  •  ,  ..'•••  i 

If  the  leliter.prise  and  capital  of  individuals  were  competent  to  the  object,  it  must  be  the  v^ork<of  time;'l)«M(re  it 
arrives, 'the  pubiici Resources  will  require  new  means  of.supply:  it  then  becomes  the  duty  of  Congress  to  It&sten  the 
timg,  and  this  fpr  hs  own  protection  and  support.  But,  if  it  should  be  true  that,  in  the  present  state  of  the  world, 
no  nt;*  mahufactory  can  be  successfully  established  without  legisla.tive  aid,  (that  it  is  true,  is  proved  by  the  exper 
rinnce  of  all  manufacturiiig'  nations,  confirmed  by  our  own,  and  it  has  by  one.  of  our  greatest  statesmen  been  .de- 
clared to  be  a  ma.fiip  of  universal  application,)  the  fact  once  established,  it  would  be  in  other  subjects  deenied 
superfluous  to  assign  the  reasons,,(for  the  -want  of  reasons  cannot  do  away,  facts;)  tjut  it  being  required  on  this  subject 
that  no  proposition  can  be  made  out  fronj  fact  and  experience  .alone,  it  is  better  to' meet  than  evade  the  requisition. 
A^  most  obvious  reason  occurs  at  once,  that  a  new  manufacture  can  only  attain  success  by  exclufling  an  old  one, 
which  is 'in  possession  of  the  inanket;  without  the  aid  of  a  law  on  either  side,  or  the  coiwpetifion  of  any  capital,  ex- 
cept of ^he  individuals'  w^o  are  struggling  for  the  market,  th?  one  who  can  nrtako'  it  the  interest  of  the  cons«irrer  to 
purchase  froraliim  must  prevail,  if  the  capital  of  both  is.  equal;  if  it  is  unequal,  the  greatest  will  eventually  pr&vail. 
'  The  competition  is  not  for  the  momentary,  but  the  permanent  command  of  the  market;  the  losses,  during  the  tem- 
porary contest,  will  be  refuVided  by  the  ♦fnture  profits  when  the  market  is  securiid.  Who  then"  can  hold  oat  the 
longest  becomes  the  question.  This  is  sft.o'nce  settled,  xyhen  a  •Government  bounty  comes  in  'aid  of  the  one  set. 
An  excise  drawback,  or  a  custom  bounty, -is  a  ctmtrjbulion  fr6m  the  public  fimds  in  aid  of  individual  enterprise  to 
squire  or  retail  the  supply  of  a  foretgn'morkel;  it  is  not  merely  an  addition  to  the  capital  of  the  individual,  but  a 
gratuitous  donation  to  him.  Competition  must  coase  betwoe.n  them,  unless  one  individual  has  funds  equal  i  ot  onlw 
to  the  other,  but  to  his  Government  likewise*  Hence,  no  new  establisliment,  which  diverts  employment  li-oni  an 
old  one,"  can,  under  such  circumstances,  sucteedi  It  vi*ill  be  an  -ungenerous  objection  to  say  that  our  Govefnment 
is  not  bound  to  furnish  capital  to  manufacturers;  that  is  not  a^ked  Or  expected..  But,  ip  is  understood  that,  in  an- 
swering the  objeclioaj  now  under  consideralioii,  it  is  takpn  for, granted  that  hianufactures,  oiice  established^  are  of 
advantage  to'tFhe  country  at 'large?  and  that  the  question  is,  whether  .Government  Should  interfere  to  aid  them  in 
their  infancy,  or  whether  such  interference  is  necessary?  If  this  que'stion  be  answered  yes,then-\t  be  hopefl  that  it 
will  not  be  contended  that  it  is  gelierous  or  just  to  witiihold  that  interference  on  account  of  the/Capital  of  thfe  per-' 
sons  concerned;  that  moderate  capital,  skill,  industry,  and  enterprise,  must  be  suffered  to  sink  under  the  foreign 
action  brought  to  boar 'upon  it;  nothinsr  be  thoirght  worthy  of  legislative  aid  but  immense  capitals,  which  require 
loss  in.  proportioft  to  their  amount.  Whilj.on  this  subject, it  would  be -proper  to  remark,  that,  before  this  objection 
"should  havA  any  influence  en  us,  some  standfll-d  should  be  iixed,  some -sum  named  by  law,  which  shoilld  be.  deemed 
as  brinsiftg  the  propi'ietow  wjthin  the  polity  of  protection.  Manuf«etpre«  would,  then  know  that  if  fhey  iuv^ested 
to  that  amount,  they  could  compete  wiih  the  foreigner.  It  is  not  so  importarit  what  sum  should  be  nBm(^,'a9  that 
some  shoiHd  be  fixed  upon;  rt.  is  believed  that  a  republican  Legislatune'wo'uld  not  require  an  ahiount  bej'timl  the 
means  of  their  constituents  to  pl\)curc. '  l/it  was  moKe  con^slent  wilji  theirs,  aod  the  principles  and^iratti^e  of  the 
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GoTernment,  to  graduate  the  protection**!  the  ratio' of  \he  wealth  of  thoSe  \Vho  asked  it,  that  would  be  more  just 
than  to  refuse  it  wholly  to  the  middling  class.  If  the  nation  at  large  will  be  benefited  by  prblection  to  manufac- 
turers, it  is  no  answer  to  say  their  capital  is  not  sufiicient.  We  must  Say  what  is  sufficient;  till  that  is  done,  the  answei' 
will  notte  accepted,  for  it  affords  no  rule,  no  security;  it  means  any  thing,  it  means  nothing;  it  becortes' mockery. 
If  manufactures,  are  a  national  interest,  and  justify  protection,  there  cannot  be  a  better  rule,  more,  ^qual  and  fair, 
than  to  requh-e,' as  a  preliminary  to  protection,  the  investment  oJ"  the  same-  amount  of  capital  as  by  our  uniform 
legislation  for  thirty  years  has  been  required  of  another  co-ordinate  inte«-est — commerce.  Equal  justice  to  all' makes 
it  our  duty  to  make  the  comparisori',  it  is  d6n6  with  no-  unfriendly  pr  invidions  feeling,  but  "merely  to  remind  the 
House  that  want  of  capital  has  never  exclijded  the  merchant  froni  the  pale  of  protec^tion;  if  he  had  enough  to 
commence  his  operations,  thbse'  operations  have  been  protected  from  foreign  aggression.  It  is  believed  that  the 
capital  invested  in  manufactures  has  been  equal  to  the  investments  ifi  coraipercial  pui'suifs,  in  propofti'Qn  to  the 
amount  of  business  done,  and,  ificlildiug  ijie  .credits  at  the  custom-house,  thjit  connnerce*"h^s  been  conducted  more 
on  credit  than  manufactures.  •  » 

■A  linen  or  glass  manufaetor/is  about  to  be  established  in  our  country;  there  is  capital  to  erect  the  buildings,  pur« 
chase  the  maclrinery,  and  stock  to  commence;  the  proprietors  meet  at  once  competition  from  the  following  sources: 
foreign  manufacturers,  foreign  exporters,  American  importers,  American  retailers,  anda  foreign  Governmefit.  The 
American  manufacturerstands  alone;  he  asks  for  a  fair  chance,  fair  play.  Willing  to  take  a  contest  against  equal  ferce, 
but  unable  to  contend  agaiilst  numbers,  wealth,  and  power,  he  calls  on  his  Government  to  equalize  the  competition?  to 
make  it  individual;  to  impose  on  the  importation  a  duty  equal  to  the  premium  which  the  foreign  exporter  receiver  from 
his  Government,  for  the  express  purpose  of  breaking  down  the  competition.  A  custom  bounty,  or  excise  drawback,  is 
not  to  give  the  command  of  tho'liome  consumption;  that  is  done  by  prohibition  and  duty;  it  is  to  force  and, command 
the  foreign!  The  bouniy  or  drawback  does  not  make  glass  or  linen  cheaper  to  the  people  Of  England;  it  is  to  prevenf 
us  frcfm  using  our  raw  materials;  to  compel  us  to  use  theirs;  to  employ  their  labor,  and  give  a  value  to  their  industry. 
The  American  manufacturer  is  the  only  person  who  can  obstruct  their  policy;  if  he  can  be  brokendown,  the  Ameri- 
can people  must  depend  on  England  for. a  market  as  well  as  for  the  articles  of  their  consumption.  It  would  not  be 
unreasonable  to  call  on  this  Government  to' give  them  duties  beyond  the  bounty.  If  the  duty  is  25,  and  the  bounty 
25,  there  is  no  protection  except  of  a  negative  kind;  the  bounty  received  from  one  *Governriient  equals  the  dutj- 
imposed  by  the  other:  yet  even  this  meets  with  objections;  it  is  called  a  restriofive  system.  In  the  case  of  glass,  the 
oppression  on  our  manufacturer  is  still  greater:  the  custom  bounty,  or  excise  drawback,  is  equal  to  28  cents  a  pound; 
yet  the  proposed  import  duty  of  10  cents  a  pound  has  not  (except  in  one  memorial,  to  the  liberal  principles  of 
which  the  committee  must  again  give  their  approbation*)  beert  exempted  from  the  general  and  heavy  cliarges  made 
against  the  new  tarifif.  Unless  tnanufactures  are. to  be  proscribed;  if  those  engaged  in  their  pursuits,  and' to  whose 
benefitthey  tend,  are  to  be  thus  abandoned;  if  the  uhetjual  and  (inpart)  unnatural  anti-national  "pressure  u'nder  which 
they  labor  is  to  be  increased  by  a  foreign  Government,  and  oufs  stands  neutral — it  may  be  asked,  for  what  Govern- 
ment is  instituted?  where  are  the  benefits  imparted  to  them?  The  farmer  has  the  raw  material,  the  artisan  the  caphaV 
and  skill;  but  they  cannot  use  it.  If  on  the  faith  of  a  revenue  system'  the  capital  is  invested,  the  labor  of  years«is 
lost  by  a  reduction  of  duties  below  the  amotint  of  foreign  bounties  and  drawbacks.  It  is  not  the  manufacturers  alone 
wKq  suffer;  they  alone,  it  must  be  remembered,  are  the  cla^ss  of  men  who  can  eyer  interpose  between  the  importer 
and  consumer;  p.ut  them  down,  the  agrifulture  of  the  country  is  completely  dependant  on  foreign  Powers.  Siich  is 
our  present  situation;  the  people  of  this  nation  cannot  believe  it  is  thei*r  interest  to  remain  so;  they  support  the  Gov- 
ernment, clnd  ask  proteclion.  The  committee  think  it  their  duty  not  to  withhold  it,  and  to  afford  it  to  such  extent  as 
will  give  a  fair  opportutiity  of  bringing  into  active  and  useful  operation  all  the  resources  of  the  country;  to  give  a 
market  and  a  value  to  all  the  products  of  our  soil;  to  counteract  foreign  legislation,  so  far  as  it  bears  on  the  industry, 
of -our  own. people,  by  directing  its  pursuits  and  occupations  to  subserve  the  policy  and  interest  of  other  nations. 

If  it  should  be  remarked  that  the  proposed  bill  falls  short  of  the  principles  on  which  it  is  founded,  it  must  not  be 
alleged-as  evidence  of  a  want  of  confidence' in  their  correctness,  but  of  the  deference  which  is  felt  and  paid  to  the 
opinions  of  those  who  differ  from  us  in  their  views,  equally  conscientious  with  ourselves;  it  was  due  to  all  the  mem- 
bers of  this  House  to  convince  them  that  our  convietions  are  so  decided  and  deliberate  that  we  would  be  content 
for  the  present  to  lay  a  proper  foundation,  leaving  it  to  experience  to  direct  what  should  be  builf  opoli  it:  if  Insecure, 
the  more  easily  removed;  if  the  substantial  basis  of  national  industry,  the  easier,  to  finish  the  struc^re.     '         • 
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,  Agates,  .adianthura,,  agaric,  almond  paste,  ambra  liquida,  aloes,  annatio,  angelica,  timber,  autimon;j,  argol, 
aipbergris,  anniseed,  oil  of  anniseed,  aquafortis,  aquaregis,  arrowroot,' powder  of  arrowroot,  arsehic,  assafoetida, 
asphaitum,  "alkalies.  ,  ■  . 

Bacon  or  haibs,  bricks  and  tiles,  balls,  washballs,  barley,  beans,  borax,  coral  beads,  glass  beads,  beads  of  other 
sorts,  Jesuit's  bark,  red  bark,  Carthagena  bark,  balm  of  Gilead,  bandstritig,  t^vine  and  cord,  beisoarfstones,  bladders, 
beef,  butter,  berrie.s,  burr-stones,  (wrought,)  blacking,  bronze  figures,  castings,  bones,  busts,  blankets..  » 

Comb's  of  tortoise-shell,  combs  of  ivory,  combs  of  horn,  camphor  refined  ahd  crude,  «oral,  cai>tharide6,  cocly- 
.  neal,  calamus,  Colombo  root,  cremor  tartar,  charts,  chalk,  chamomile  flowers,  castor,  caviare,  civet,  China  root, 
citron,  cobalt,  clocks  and  time-pieces.  »         .       .  •  .  . 

Dates,  dressing-boxes,  drawings.  •••.«'♦  * 

.   Elephants' teeth,  emeralds,  .engraving^,  essences.  .  *  '  »   •  • 

.  Feathers  for  beds,  frankincense,  flax,  flour,  fraijie«  for  pictures.  Looking  glasses,  &c.,  fflb^rte.  • 
Galls,  glauber  salts,  gentian  root,  ginsang,  gems,  galbanum,  gamboge,  gums,  (all  s'orts  but  Arabic^.and  Senegal, 
as  copal,  ammoniacum,  tragacanth,  guaiacxira,)  granilla,  grapes,  gra^n,  of  all  sorts. 
Hair,  hellebore,  hoofs,  hops,  herns  and  horntips,  hardware  of  mixed  materials. 
Ivory,  ipecacuanha,  jalap,  juniper  berries,,  instruments,  philosophical,  surgical,  &c. 
Black  lead,  litharge,  liquorice,  lemonSj. limes,  lampblack,  linens.  .,   .'     . 

•   Malt,  manna,  flackey,  ditto  sorts,  maps,  marble,  and  marble  orna»ients. 
Mi.ted  ma.tej'ials-  a,great  variety.    Tlie  difficulty  of  ^qertaining  whicli  is  the  material  of  cliiqjf  value  is  generally 
settled  Jay  affixing  the  dutv  »f  tlifi  Ibweskcompenent  jtem  to  the.wUole  article,  as  silk  apd.eotton,  cotton  and"lin.eji,  &c. 
■Nw*     .    •        .      *  ■  •  .  '  ■     . 

.  Opiiim,  castor  oil,  otto  of  roses, 'oranges.  •  •'  .•  .     » 

'    •      '  •Rijhmojdi  '■.•*•  '     ' 
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Painters'  colors,  paintings  on  glass,  other  paintipgs,  philosophical  apparatus,  pink  root,  pencils,  pens,  pictures, 
pitch,  (Burgundy,)  pitch,  (other  sorts,)  platting,  bast,  chip,  straw,  and  hair,  for  hats  or  bonnets,  pomatum,  potatoes, 
prints  and  drawings,  pork,  prunello  shoes. 

Quicksilver,  quills. 

Radix,  rhubarb,  roco,  rugs. 

Silks  of  all  kinds,  saflron,  sal  ammoniac,  safflower,  sago,  seeds,  senna,  shellack,  shumack,  sal  gem,  sal  limonum, 
sal  prunelle,  sal  succini,  snake  root,  squills,  seeds,  statues,  sculpture,  salep,  spikenard,  sponge,  starch. 

Telescopes  and  all  eye  glasses,  talc,  tamarinds,  tortoise-shell,  terre  japonica,  tinfoil,  toys,  tapioca,  tumerick, 
tooth  powder. 

Black  varnish,  bright  varnish,  verdigris,  verdeter,  English  and  China  vermilion,  vellum,  Roman  vitriol,  vinegar. 

Wax,  sealing,  &c.,  whalebone,  wool,  worsted  or  stuff  goods. 


General  table  exhibiting  a  view  of  the  present  tariff  as  to  the  duties  on  manufactures,  materials,  and  groceries, 
showing  the  difference  between  what  may  be  called  protecting  and  what  revenue  duties,  and  those  proposed  by 
the  bill  now  reported. 


Price. 

Duty 

Duty 

War 

specific. 

ad  valorem. 

duties. 

Manufactures,  (protecting.) 

Dollars. 

Dollars. 

Per  cent. 

Per  cent. 

Cotton  goods  of  all  kinds,  (minimum  at  25  cents  a  yard,) 

25 

27i 

Woollen  of  all  kinds,                ....... 

. 

25 

27i 

Except  blankets,  rugs,  and  worsted  or  stuff  goods,     .... 

. 

15 

Woollen  and  cotton  stockings,            -            -      .      - 

- 

20 

Cottons  from  beyond  Cape  of  Good  Hope,      .             .             -             -             . 

. 

40 

All  other  cottons  and  woollens,  or  of  which  either  is  a  component  material,  . 

. 

33 

Linens,             --....... 

- 

15 

2n 

Proposed,  (and  minimum  at  25  cents  a  yard,)          .            .            .            - 

- 

25 

Silks, 

- 

15 

27i 

Proposed,  from  China,         ....... 

- 

- 

30 

Proposed,  from  Europe,      ....... 

- 

20 

Sewing  silk,    .---.-.        per  pound. 

6  50 

1  50 

Silk  and  worsted  twist,       •     -    '        -            -            -            -               do.      - 

- 

1  50 

Glass,  plain  flint,          -            -            -            --, 

- 

20 

42i 

Proposed,    .-.---.        per  pound, 

- 

10 

Glass,  cut,        -            -            -            -            -      '      - 

- 

30 

42i 

Proposed,    -- 

35 

Window  glass,  8  by  10, per  100  ft. 

10  00 

2  50 

- 

3  20 

Proposed,     ••- 

3  00 

Window  glass,  10  by  12, 

13  00 

2  75 

- 

3  50 

Proposed,     ....-..-- 

3  25 

■yyindow  glass,  above  that  size,      '      - 

15  00 

3  25 

- 

4  50 

Proposed,    -..-...-. 

- 

3  75 

Black  quart  bottles,     .......    gross, 

6  50 

1  44 

25 

1  20 

Proposed,    ......... 

- 

2  GO 

35 

Paper  of  all  descriptions,        ....... 

- 

30 

2ri' 

Proposed  specific — see  separate  table. 

C»32i 

Pasteboard,  'paper-hangings,  blank  books,  parchment,  and  vellum,  - 

- 

30 

i   274 

Proposed,    -            -      '      - 

35 

Clothing,  ready  made. 

- 

30 

27* 

Proposed,     .--...-.. 

- 

40 

Umbrellas,  hats,  &c.  for  women,  cabinet  wares,  *carriages,  leather,    - 

- 

- 

*.42i 

Floor  cloths,  &c.          -------            « 

- 

30 

32i 

Proppsed,    --...---. 

- 

35 

Hats  or  caps  of  wool,  fur,  leather,  chip,  or  straw,        -            -            -            . 

- 

30 

32i 

Proposed,  (and  minimum  of  $\,)    ------ 

- 

- 

40 

Hempen  cloth,  types,*              ....                          .             . 

- 

- 

27i 

Articles  manufactured  from  brass  or  other  metals,  or  of  which  they  are  the 

chief  value,           ........ 

20 

32J 

Proposed,     .----.--- 

- 

25 

China,  earthen,  stone,  and  porcelain,  ...... 

20 

32J 

Proposed,     ---...-.. 

- 

35 

Clocks  and  time-pieces,           ....... 

- 

15 

32-J 

Proposed,     .-.---.-- 

" 

35 

Note. — In  the  above  table  the  calculation  of  the  specific  duties,  estimated  as  ad  valorem,  is  taken  from  a  pamphlet  published 
at  Boston.  The  difficulty  of  ascertaining  the  price  of  foreign  articles  is  very  great.  The  prices  in  this  table  are  from  prices 
current  of  the  present  year;  they  afford  no  certain  rule  by  which  to  estimate  the  duty,  as  different  articles  are  imported  at  dif- 
ferent rates  of  profit.  Among  the  mercantile  writers  on  this  subject  there  seems  a  very  great  difference  of  opinion.  The  above 
rates  are  taken  from  the  pamphlet  alluded  to,  not  so  much  from  a  certainty  of  its  accuracy,  as  because  it  is  the  only  one  which 
gives  any  general  calculations. 
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GENERAL  TABLE-^Continued. 


Price. 

Duty 

Duty 

War 

specific. 

ad  valorem. 

duties. 

Materials  of  domestic  growth  and  pre 

duce,  (protecting.) 

Dollars. 

Dollars. 

Per  cent. 

Per  cent. 

Flax,                 -             -             -             .             . 

per  pound. 

18 

15 

32J 

Proposed,     -             -             -             -             - 

. 

. 

. 

20 

Wool,                -             -             -  ■          - 

- 

75 

15 

Free. 

Proposed,     ..... 

. 

. 

20 

Hemp,              -             -             .             .             . 

per  ton. 

212  50 

30  00= 

27 

40 

Proposed,     -            .            .            .            . 

. 

50  00= 

45 

Hops,                -             -             -             .             . 

per  pound. 

10 

15  00 

. 

32i 

Proposed,     . 

. 

20  00 

Lead — bar,  pig,  sheet,             ... 

per  112  pounds. 

7  25 

per  lb.  01 

20 

2 

Proposed,     .             .             ... 

. 

02 

40 

Bristles,  1st  quaUty,     .... 

per  pound. 

52 

03= 

•     8 

32J 

Bristles,  2d  quality,      .... 

do. 

25 

03 

Feathers  for  beds,  Irish,           ... 

do. 

35 

15 

324 

Feathers  for  beds,  Russian,       ... 

do. 

18 

15 

Proposed,     ..... 

. 

20 

Horse  hair,  Russian,     .... 

•    do. 

25 

. 

15 

32i 

Proposed,     -             -             .             -             -    ■ 

. 

. 

20 

Cotton,  East  India,       .... 

do. 

14 

03= 

36 

6 

Proposed,     ..... 

. 

06= 

72 

Oil,  olive,         ..... 

per  gallon. 

1  50 

25= 

25 

Oil,  fish,            ..... 

. 

■ 

20= 

35 

Oil,  linseed,      ..... 

. 

80 

15 

Proposed,    ..... 

. 

25 

Manufactures: 

Cables,  tarred,              .... 

per  pound. 

03= 

50 

4 

Proposed,     ..... 

. 

04= 

66 

Cordage,  tarred,      '      . 

per  cwt. 

10  00 

per  lb.  03= 

50 

4 

Proposed,    ..... 

, 

04= 

66 

•Twine,  pack.thread,  and  j-seines. 

per  pound. 

42 

04= 

19 

*8 

Proposed,     ..... 

.... 

05= 

24 

t4 

Duck,  Holland,  (no  change,)  ... 

per  piece. 

26  00 

■    2  50= 

15 

27i 

Duck,  Russia  sail,  do.               ... 

do. 

20  00 

2  00= 

15 

Duck,  Ravens,        do.               ... 

do. 

10  00 

1  25= 

15 

Duck,  EngUsh,       do.               ... 

per  yard, ' 

30 

20 

Proposed,     ..... 

- 

'25 

Russia  sheeting,  white,              ... 

. 

18  00 

2  50 

Russia  sheeting,  brown,            .             - 

per  piece. 

16  00 

1  60 

Steel,  best,       .             -             .             .' 

per  cwt. 

14  00 

1  00= 

16 

200 

Steel,  SwecUsh  and  Trieste,     ... 

6  50 

1  00= 

10 

Proposed,     ..... 

. 

1  50= 

24 

Proposed,     -            -            .            .            . 

. 

15 

Iron  in  bars  and  bolts,  hammered  and  without  ro 

ling,              .             per  ton, 

95  00 

15  00 

adv.32i 

Proposed,     ...... 

. 

25  00 

Iron,  rolled,     ..... 

. 

. 

30  00 

Proposed,     ..... 

. 

. 

40  00 

Nails,  average,             .... 

per  pound. 

11 

04= 

67 

32i 

Proposed,    ..... 

. 

. 

05^ 

86 

Spikes,             .            .            .            ,            . 

per  cwt. 

8  50 

03= 

45 

Proposed,     .            .            .            .            „ 

. 

. 

04= 

60 

Copper  nails,  bolts,  rods,  spikes,  and  compositio 

1  do.              -         per  pound. 

32 

04= 

16 

32i 

Proposed,     ..... 

s     . 

04= 

16 

Manufactures  of  copper,           ... 

. 

25  per  ct. 

. 

_32i 

Proposed,     .            .            .            .            . 

. 

do. 

Manufactures  of  lead,               ... 

do.      . 

02 

. 

2 

Manufactures  of  shot,               ... 

per  cwt. 

10  00 

per  lb.  02= 

32 

Proposed,     -            -            .            .            . 

• . 

^          03= 

48 

Manufactures  of  white  lead,     .             .             - 

.    do.   . 

13  00 

per  lb.  03 
03 

4 

Manufactures  of  red  lead. 

- 

9  00 

. 

4 

Proposed,     ..... 

04 

Gunpowder,     ..... 

per  pound. 

24 

08= 

70 

8 

Proposed,     ..... 

. 

. 

10= 

87    ■ 

Watches,  gold  and  silver. 

7i 

32J   . 

Proposed,     .             -             -             -             . 

. 

- 

12i 

i83i; 
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GENERAL  TABLE— Continued. 

Price. 

Duty 

Equal  to  an 
ad  valorem 
duy  of 

War 

Equal  to 

specific. 

duties. 

id  valorem. 

Grooei-les,  (revenue.) 

• 

Dollars. 

Dollars. 

Per  cent. 

Dollars. 

Per  cent. 

Almonds,  average,              .             -             .             . 

per  pound, 

10 

03 

50 

04 

66 

Proposed,           .             -             .             .             . 

- 

- 

04 

66 

Chocolate,              ...... 

do. 

20 

03 

06 

Proposed,          -             - 

04 

Cocoa,  average,     ..... 

do. 

17 

02 

04 

Proposed,           -             -         •  - 

03 

, 

Currants,                ..... 

do. 

13 

03  . 

35 

04  5 
04  5 

Figs  and  prunes,  .            .            -            -            . 

- 

10 

03 

87 

116' 

Proposed,          -            -         »  - 

- 

- 

04 

116 

Eais'ms,  Muscatel,  in  jars  and  boxes, 

do. 

03 

30 

04 

40 

Proposed,          .             -             .             .             - 

- 

04 

40 

Other  raisins,         .             .             .             .             . 

- 

02 

53 

,03 

79 

Proposed,          .-•... 

- 

03 

79 

I>emons,  limes,  oranges,  and  other  fresh  fruit. 

ad  valorem. 

15  per  ct. 

Proposed,          .            -            .            .            . 

. 

20       " 

Molasses,  average,              .... 

per  gallon. 

29 

05 

35 

10 

70 

Proposed,          -             -             ... 

- 

10 

70 

Spice,  cassia,         .             ,             .             .             - 

per  pound. 

35 

06 

25 

08 

66 

Proposed,          -             -                          -             - 

. 

10 

40 

Spice,  cinnamon,               .... 

do. 

2  50 

25 

27 

40 

Proposed,          -            -            -            -            - 

. 

- 

33i 

36 

Spice,  cloves,       ..... 

do. 

1  00 

25 

40 

40 

64 

Proposed,          .            .            .            .            - 

- 

35 

56 

Spice,  ginger,        .             -             -             -             - 

do. 

5  50 

15  per  ct. 

Proposed, 

- 

- 

ad  valorem. 

Spice,  ginger,  rough,         .             -             -             - 

do. 

- 

01 

Spice,  ginger,  ground,      .... 

- 

- 

04 

Spice,  mace,          -             -             -             -,         '  - 

. 

2  37 

1  00 

60 

2  50 

150 

Proposed,          ..... 

- 

- 

1  25 

75 

Spice,  nutmegs,    -             -             -             -           ,- 

- 

1  87 

60 

55 

1  00 

92 

Proposed,          -        '     - 

- 

75 

67 

■Spice,  pepper,      ..... 

'     . 

23 

08 

100 

12 

150 

Proposed,          ..... 

. 

10 

125 

Spice,  pimento,     -             ... 

- 

23 

06 

50 

08 

66 

Proposed,          ..... 

- 

- 

08 

66 

Spirits,  brandy,      -        ^     -             -             -' 

per  gallon. 

1  30 

48 

90 

64 

120 

Spirits,  rum,  4th  proof,     .... 

. 

1  12 

48 

100 

64 

135 

Spirits,  rum,  3d  proof,      .... 

84 

42 

100 

56 

133 

Spirits,  rum,  1st  and  2d  proof. 

- 

80 

38 

100 

50 

131 

Spirits,  Holland  gin,  (no  change  proposed,) 

- 

85 

42 

140 

56 

186 

Sugar,  white,        ....            per 

^12  pounds. 

13  00 

per  lb.  04 

70 

06 

105 

Proposed,          .            .            .            _            - 

05 

87 

Sugar,  brown,       ..... 

. 

9  00 

03 

53 

05 

88 

Proposed,          ..... 

. 

04 

71 

Sugar,  lump,        ..... 

16  50 

10 

13 

Proposed,         ..... 

- 

- 

12 

Sugar,  *loaf  and  sugar  f  candy,     ... 

- 

18  50 

12 

- 

•18 

Proposed,          .             .             .             -             . 

15 

t23 

Coffee,      -.-... 

per  pound. 

28. 

05 

34 

10 

68' 

Proposed,          ..... 

06 

41 

Tea,  imperial  and  gunpowder,      - 

do. 

1  25 

50 

100 

64 

128 

Tea,  hyson  and  young  hyson,       ... 

- 

88 

40 

average  on 

64 

160 

Tea,  hyson  skin,                .... 

56 

28 

all  teas. 

40 

142 

Tea,  souchong  and  congo. 

. 

45 

25 

- 

36 

144 

Tea,  bohea,           .             .             .             .             - 

. 

32 

12 

24 

200 

Wine,  Madeira,     -     '        -             -             -            *- 

per  gallon. 

2  50 

1  00 

50 

1  00 

50 

Wine,  sherry,        ..... 

- 

1  50 

60 

55 

80 

73 

Wine,  Lisbon,       ..... 

- 

1  37 

50 

45 

60 

54 

Wine,  Teneriffe,                -             -          .  - 

. 

1  20 

40 

60 

56 

84 

Wine,  claret,  in  bottles,    .             -             -             - 

do. 

- 

30 

50 

70 

116 

Wine,  claret,  not  in  bottles  and  cases. 

. 

15 

Wine,  Canary  and  Western  Islands, 

. 

V 

40 

100 

•Salt,         ...... 

per  bushel. 

•52 

20 

Fish,  mackerel,     .            -            -            -            - 

per  barrel. 

- 

1  50 

40 

Fish,  salmon,        -            -            -       •     - 

do.        - 

- 

2  00 

20 

• 

Fish,  other,           ..... 

do. 

1  00 

45 
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Statement  of  the  several  kinds  of  paper 'at  the  wholesale  prices,  adding  a  duty  of  thirty  per  cent:,  and  the  weight 

of  lack  kind. 


Weight 

Value. 

Duty. 

Duty  en 

the  pound  weight. 

per  ream. 

Kinds  of  paper. 

Pounds, 

Dollars. 

Dollars. 

Pounds. 

Cents. 

Dollars. 

Quarto  post. 

7 

4  00 

1  20 

7 

At  17 

1  19 

Folio  post,        ---..,. 

16 

9  00 

2  70 

16 

17 

2  72 

Stout  demy  writing,     -..-.. 

22 

10  00 

3  00 

22 

14 

3  08 

Stout  medium  writing,              -             .             .             .             - 

28 

22  00 

3  60 

28 

13 

3  64 

Stout  royal  writing,      -     '        -           ^  - 

34 

16  00 

4  80 

34 

14 

4  76 

Stout  super-royal  writing,         -             .             .             .             . 

40 

18  00 

5  40 

40 

13* 

5  40 

Stout  imperial  writing,              -             -             .             .             . 

45 

20  00 

6  00 

45 

13^ 

5  96 

Foolscap  writing.     No.  1,         - 

15 

4  00 

1  2(J 

15 

8* 

1  20 

Do.                 No.2,         - 

13 

3  50 

1  05 

13 

8 

1  04 

Do.                 No.  3,         -             ... 

12 

3  00 

90 

12 

7h 

90 

Demy  printing,  '      No.  1,         - 

16 

5  00 

1  SO 

16 

9i 

1  48 

Do.                 No.  2,         - 

16 

4  50 

1  35 

16 

84 

1  36 

Do.                 No.3,         .             -             -             -             ; 

16 

4  00 

1  20 

16 

7i- 

1  20 

Do.                 No.  4,         - 

16 

3  25 

97i 

16 

6 

96 

Do,                 No.  5,         - 

16 

2  75 

82i 

16 

5 

80 

Medium  printing.     No.  1,        - 

18 

6  00 

'  1  80 

18 

10 

1  80 

Do.                No.2,        -            .            . 

18 

5  00 

1  50 

18 

8^ 

1  50 

Do.                No.  3,        - 

18 

4  50 

1  35 

18 

7J 

1  35 

Do.                 No.4,         . 

18 

3  75 

1  12i 

18 

6 

1  08 

Do.                 No.  5,         - 

18 

3  00 

90 

18 

5 

90 

Royal  printing.         No.  1,        ,.            .            -            -            . 

20 

7  00 

2  10 

20 

lOi 

2  10 

Do.                No.2, 

20 

6  00 

1  80 

20 

9 

1  80 

Do.                No.3, 

20 

5  00 

1  50 

20 

n 

1  50 

Do.                 No.  4,         - 

20 

4  00 

1  20 

20 

6 

1  20 

Do.                 No.  5,         ...... 

20 

3  50 

1  05 

20 

5J 

1  05 

Super-royal,*           No.  4,        -            .            -            -            . 

22 

4  50 

1  35 

22 

6 

1  32 

Do.                No.  5,        - 

22 

4  00  • 

1  20 

22 

H 

1  20 

Imperial,                  No.  4,        - 

25 

4  75 

1  42i 

25 

6 

1  50 

Do.                     No.  5, 

25 

4  25 

1  37i 

25 

Si 

1  37i 

Bonnet  boards,  45  pounds  per  gross,  .... 

- 

6  50 

1  95 

45 

H 

1  9U 

Fullers'  press  papers  are  sold  by  the  pound,  generally  at  20  cts. 

■ 

06 

Of  sheathing  paper,  and  paper  used  by  sugar  refiners,  I  have  not  a  perfect  knowledge  of  the  value,  but  suppose  it  to  sell 
for  about  eight  cents  per  pound. 

Common  wrapping  paper  is  sold  by  the  ream,  and  at  different  prices,  according  to  size,  such  as  cap,  pot,  crown,  demy,  royal, 
super-royal,  &c.  &c.,  and  I  think  is  in  value  from  six  to  eight  cents  per  pound. 

Tissue  paper  is  a  kind  of  light  paper  used  for  covering  copper  plates  in  books,  and  is  commonly  made  on  medium  sized 
moulds,  to  weigh  about  six  pounds  per  ream,  and  is  worth  about  six  dollars  per  ream,  in  consequence  of  its  being  in  part  made 
out  of  new  stuff. 

The  article  of  hanging  paper,  or  stamped  paper,  is  now  made  in  the  United  States  to  a  sufficient  extent  to  supply  the  demand, 
and  yet  great  quantities  are  imported,  the  prices  of  which  vary  according  to  pattern  and  richness  of  color. 

*  Super  royal  printing  paper  is  seldom  or  neyer  made  finer  than  No.  4.  . 

Statement  of  exports  the  produce  and  manufacture  of  the  United  States,  commencing  the  1st  day  of  October, 
1818  and  1819,  and  ending  the  30th  September,  1819  and  1820;  also,  for  the  years  1790  and  1791. 


Species  of  merchandise. 


*  Beer,  porter,  and  cider,  in  casks,    -  gallons, 

Beer,  porter,  and  cider,  in  bottles,    -  dozens, 

Boots,              ....  pairs, 

Shoes,  leather,            -           -           -  do. 

Candles,  tallow,          ...  pounds, 

Candles,  wax,             -           -           -  do. 

Soap,    -----  do. 

Starch,             -           -           .           -  (Jo. 
Snuff,  -           -           -           -           -do. 

Tobacco,  manufactured,         -           -  do. 

Tobacco,  stemmed,    -           -           -  do. 

Tobacco,  stems,          -           -           -  do. 

Leather,          ....  do. 

*Skins  and  furs,          -           _           .  dollars. 

Ginseng,          -           -           -           -  pounds, 

Beef,    -----  barrels. 

Pork,    -           -           -           -           -  do. 

Hams  and  bacon,        -  ,        -           -  pounds. 

Tallow,            -           .           -           -  do. 

Butter,             -           .           .           -  do. 

Cheese,             -           -           -           ^  do. 

Lard,    -----  do. 

Hides, No.  of, 

Horned  cattle,             -           -           -  do. 


Quantity, 
1819. 


72,900 

5,191 

1,422 

27,394 

843,778 

5,880 

3,003,444 

6,082 

13,710 

926,833 

941,179 

3,713,000 

254,271 

481,089 

77,915 

34,966 

28,173 

700,369 

35,897 

911,621 

1,148,380 

2,178,076 

1,942 

3,471 


Quantity, 
1820. 


64,693 

7,909 

1,078 

106,492 

1,057,870 

2,220 

3,946,960 

463 

4,996 

593,358 


181,676 
574,901 
347,134 

53,191 

44,091 

1,005,462 

I  85,741 

1,463,275 

828,434 

2,636,636 

1,595 

4,116 


From  August,  1789, 
to  Sept.  30,  1790. 


149,680 
5,274 

597  boxes, 
1,125  dollars, 
15,350 


22,698 

813  casks, 
44,662     ^ 

24,462      ^ 

253,555 
200,020 

8,379  firkins, 
144,734 

6,355  firkins, 
230 

5,406 


From  Oct.  1,  1790,  to 
September  30,  1791. 


1,029 

483 

7,046 

2,745  boxes. 
185  boxes. 
691  boxes. 
ICO 
15,689 
81,12? 


5,424 

29,208 
62,371 
fresh  92,269  pounds. 

26,635 
fresh  29.334] 
295,647  ! 
317,195' 
16,670  1 
120,901 
522,715  I 
704 
4,627 


i  pounds, 
pounds. 

I  firkins., 
pounds, 
pounds. 
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STATEMENT— Continued. 


Species  of  merchandise. 


Quantity, 
1819. 


Quantity, 
1820. 


From  August,  ir89, 
to  Sept.  30,  1790. 


From  Oct.  1,  1790,  to 
September  30,  1791. 


Horses,  .  -  -  .  No.  of, 

Mules,  -----  do. 
Sheep,  -----  do. 
Hogs,    -  -  -      I     -  -       do. 

Poultry,  ....  dozen. 

Wheat,  -  -  .  -  bushels, 

Indian  corn,     -  -  -  -        do. 

Rye,  -----  do. 
Oats.     -  -  -  -  -      ^do. 

Barley,  -       '    -  -  -  •  *  do. 

Beans,  .  .  .  .       do.- 

Peas,  -----  do. 
Potatoes,  -  -  -  -        do. 

Apples,  .  .  -  .  barrels. 

Flour,  -----  do. 
Meal,  rye,        -  -  -  -       do. 

Meal,  Indian,  -----       do. 

Meal,  buckwheat,       -           -           -       do.    ' 
Bran  and  shorts,           ...  bushels, 
Ship  stuff,         -           -           -           -       cwt. 
Biscuit  or  ship  bread,  -           -           -  barrels. 
Biscuit  or  ship  bread,  -           -           -  kegs, 
Crackers,          -           -           -           -de. 
Rice,     -----  tierces. 
Cotton,  sea  island,        .           -           -  pounds, 
Cotton,  other,  -           -           -           -        do. 
Tobacco,          .           -           .           .  hhds. 
Flaxseed,          -           -           .           -  bushels, 
Hops,    -           -           -           -           -  •  pounds, 
Wax,    -           -           -           -           -        do. 
Household  furniture,   -           -           -  dollars. 
Coaches  and  other  carriages,  -           -       do. 
Hats,    -          -         '-          -           -       do. 
Spirits,  from  grain,      -           -           .  gallons, 
Linseed  oil,      "  .        "           "           -       do. 
Spirits  of  turpentine,   -           -           -       do. 
Cables  and  cordage,     -           -           -      cwt. 
Cards,-wool  and  cotton,          -           -  dozens, 
Lead,   -----  pounds. 
Sugar,  -           -           -           -           -        do. 
Maple  Sugar,    -           -           -           -        do. 
Bricks,             -           -           -           -        M, 
Iron,  pig,          -           -           -           -      tons, 
•Iron,  bar,        -            -            -            -        do. 
Iron,  nails,       .           -           -           -  pounds. 
Iron,  castings,  -           -           -           -  dollars. 
Iron,  all  other  manufactures  of,           -        do. 
Spirits,  from  molasses,            -           -  gallons. 
Sugar,  refined,             ...  pounds. 
Chocolate,        -.           -           -           -        do. 
Gunpowder,     -           -           -           -        do. 
Copper,  or  brass  and  copper  manufac- 
tured,         -    '        -           -           -  dollars. 
Medicinal  drugs,          -           .           -        do. 
Merchandise,  and  all  other  articles  not 

enumerated,  manufactured,  -        do. 

Merchandise,  raw  materials,    -  -        do. 

Saddlery,         -  -  -  -        do. 

Wood,  staves,  and  heading,    -  -      M, 

Wood,  shingles,  -  -  -     do. 

Wood,  hoops  and  poles,  -  -     do. 

Wood,  boards  and  plank,        -  -     do.  feet 

Wood,  hewn  timber,    -  -  -      tons. 

Wood,  lumber  of  all  kinds,     -  -  dollars, 

♦Wood,  masts  and  spars,        -  -        do. 

Wood,  oak  bark  and  other  dye,  -        do. 

Wood,  all  manufactures  of,     -  -        do. 

Naval  stores,  tar,         -  -  -  barrels. 

Naval  stores,  pitch,      -  -  -        do. 

Naval  stores,  rosin,     -  -  -        do. 

Naval  stores,  turpentine,         -  -        do. 

Ashes,  pot,       -  -  -  -      tons. 

Ashes,  pearl,    -  -  -  -        do. 

Fish,  dried  or  smoked,  -  -  quintals, 

Fish,  pickled,  -  -  -  -  barrels. 

Fish,  pickled,   -  -  -  '  -     kegs. 

Oil,  spermaceti,  -  -  -  gallons. 

Oil,  whale,  and  other  fish,       -  -        do. 

Whalebone,     -  -  -  -  pounds. 

Spermaceti  candles,     -  -  -        do. 


1,076 
IG 

8,445 

2,324 

1,184 

82,065 

1,086,762 

67,605 

23,284 

3,047 

21,162 

48,400 

76,506 

8,253 

750,660 

48,388 

135,271 

203 
1,014 

828 
54,603 
44,184 

76,523 

7,488,775 

80,508,270 

69,427 

85,342 

81,430 

104,592 

125,383 

26,247 

16,256 

105,549 

4,778 

6,654 

3,327 

224 

94,362 

32,267 

338 

2 

2 

163,174 

10,638 

28,407 

218,271 

47,788 

5,520 

439,041 

12,721 
31,649 

300,665 
328,797 
20,693 
■25,199 
61,652 
3,086 
92,850 
76,492 
61,373 

39,055 

145,820 

174,276 

38,183 

5,623 

6,332 

81,539 

7,009 

2,224 

280,555 

66,563 

6,746 

75,360 

860,112 

8,038 

169,919 


3, 
1 

22, 

533 

1 

27, 

2, 

14, 

53. 

94, 

6, 

,177, 

37, 

146 


71,663 

11,569,015 

116,291,137 

83,940 

220,914 

142,316 

205,595 

159,704 

28,555 

23,682 

.97,076 

7,830 

44,371 

4,148 

39 

25,699 

62,792 

910 

27 

150,097 

3,484 

36,675 

414,042 

18,044 

2,700 

518,487 

18,547 
41,797 

323,699 

383,618 

46,682 

29,405 

68,647 

2,503 

89,420 

17,800 

125,493 

49,030 

107,719 

148,481 

38,176 

3,798 

7,033 

75,749 

6,823 

1,803 

321,419 

87,916 

7,309 

9,307 

1,262,094 

25,202 

267,177 


8,628 

237 

10,058 

5,304 

3,704 

1,124,458 

2,102,137 

21,765 

98,842 

-      38,752 

5,318  barrels, 
5,898 
724,623 

1         *        r 

)'     99,973  -I 


75,667 

100,845 

2,027  bales, 

118,460 
40,019  casks, 

5,274 

220 

668  No.  of, 

119  barrels, 

193  barrels, 

5,739  dollars. 


33,358 

870,550  Nq.  of, 
3,555 
200 


7,878  dollars. 
370,331 
16,429 
29,882 

5,800 


28,156 


36,402,301 

67,331,115 

1,908,310 

46,747,730 

267,831 


85,067 

8,875 

316 

28,326 

7,050 

1,548 

378,721 

36,804 

5,431  barrels, 
15,765  barrels, 
121,281 
70,379 


6,975 

444 

10,377 

16,803 

10,217 

1,018,339 

1,713,241 

36,737 

116,634 

35 

165,273 

22,263 

12,352 

619,681 

24,062 

70,339 

6,484  shipstuff 

422 


100,279 

15,346 
73,329 

189,316 

101,272 
58,492  casks. 
650 
185 

no 

485  No.  of. 


90 
1,172 


25 
73,304 


737,764  No.  of. 
4,178| 
349i 
130,293 


513,234 
1,157 
497  boxes. 

25,854 

1,480  pounds. 


120,000 


29,061,590  No. 

74,205,976  No. 

1,425,577  No. 

38,252,750  feet. 


masts  405  No.  of. 
spars  4,983  No.  of. 


51,044  pounds. 
3,818  pounds. 
228  pounds. 
58,107  pounds. 
3,083 
3,197 
383,237 
57,424 

134,595 
447,323 
124,829 
4,560  boxes. 


Note Owing  to  a  change  in  the  list  of  articles  exportbd  in  the  years  1790  and  1791,  the  statement  following  the 

present  one  is  to  be  added  in  those  places  in  this  general  statement  marked 'with  an  asterisk.  • 


630 


FINANCE. 


[No.  609. 


STATEMENT— Continued. 


Species  of  merchandise. 


Beer,  porter,  and  cider,       .  -  . 

Beer,  porter,  and  cider,       -  -       '  - 

Beer,  porter,  and  cider,       -  -  - 

Skins  and  furs,  Morocco,    -  -  - 

deer  and  inoose,         -  - 

bear,  \voif,  and  tiger, 
calf,  in  iiair, .  - 

seal,         -  -  .  . 

deer,        -  -  -  - 

deer,        -  -  .  . 

otter,       -  -  -         '         - 

and  furs  unknown,     -  ' 
and  furs  unknown,     -         «        - 
House  furniture: 

bedsteads,  -  •■ 

tables,  -  .      - 

desks, 

bureaus,  ... 

clocks,  -  -  - 

clock  cases,        -  -  - 

sofas,  -  -  - 

settees,  -        '  .. 

mahogany  chairs, 

Windsor  chairs,  -  -  - 

rush  chairs,         -  -  - 

chests,  seamen's. 
Spirits,  domestic,  from  foreign  materials. 
Lead  and  shot,  -  - 

sheet  and  pig. 
Iron,  axes,         -  -  -  - 

drawing  knives,  t  -  - 

hoes,         .... 
locks  and  bolts,  -  -  - 

skimmers  and  ladles,  -  -  - 

cutlasses, 

knives  and  forks,        -  -  '•     - 

muskets,  -  -  -  - 

shovels,     -  - 

scythes,    -  -  .  - 

anchors,    -  •■  - 

grapnels.   -  -  -  - 

chests  of  carpenters' tools, 
nailrods,    -  .  .  - 

cannon,     -  .     . 

•        shot,  -  -        •  - 

pots,  kettles,  and  other  castings,   •• 
wagon  boxes,  -  .  . 

swivels,     -  -  .  - 

hoops,        .  -  .  _ 

Copper,  ore,       -  .  .  . 

pig,       •-  -  •  . 

sheet,   -  -  -  - 

Drugs  and  medicines,  glauber  salts, 

pink,  china,  and  snake  root, 
sassafras  bark, 
sassafras  wood  and  root, 
medicinal  drugs  in  general,  - 
Saddlery,  saddles,  ... 

bridles,  ... 

coach  harness.     -      _  - 

wagon  geers,        -      '  - 

saddlery  in  general. 
Wood  and  timber,  pine  boards  and  plank, 
oak  boards  and  plank, 
other  boards  and  plank,  ■  - 

scantling, 
laths,  - 
shooks,  casks, 

timber,  -  -  - 

timber,  -  -  _ 

all  other  timber,  wood,  and  lumber, 
mahogany, 
,  mahogany  and  logwood, 

lignumvitae. 

casks,     -  ■  -  .     - 

masts,    -  -  - 

•  .       bowsprits, 

booms,    -  -  - 

breast  hooks, 

carlings, 

spars, 

oars  and  oar  rafters, 

handspikes, 

pumps,  -  -        ,  - 


gallons, 
dozens, 
barrels, 
number, 

do. 

do. 

do. 

do. 
dollars, 
pounds,, 
number, 
packages, 
dollars, 

number, 

do. 

do. 

do. 

.do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 
gallons, 
pounds, 

do. 
number, 

do. 

do. 

do. 
pairs, 
number, 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

tons, 

do.  • 
•  do. 
number, 
pairs, 
number, 
tons, 
pounds, 
cwt. 

do. 
pounds, 

do. 
tons, 

do. 
packages, 
number, 

do. 

sets, 

do. 

dollars, 

feet. 

do. 

do. 

do. 
number, 

do. 

feet, 

■   tons, 

dollars, 

tons, 

pieces, 

tons, 

number, 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 

do. 


442 
472 


33,009 


60,515 


8,351  dolls. 


370,331 

6  tons. 


49,504  lbs.  I 
6,735  dolls, 


5,511 
I  46,747,730         ^ 

8,719,638 
52,558 


267,831 
18,531 


176 
2,423 


2,361 


44,562 

1,029 

),694 

132 

1,063 

37 

402 

2,672 

49,011 
100 
132,000  dollar? 


5,134 

738 

705 

513,234 

6,473 

165  tons  &  45  sheets. 

979 

24 

200 

2,000 

15 

72 

240 

160 

261 

48 

175  ■ 
18 
4  , 

8  •  • 
37 
100 
808 
50 
8 

16i 
20 
216 

296  cwt. 
1,580 
14,900 
H 
34^ 


37,288, 

963 

3,463 

6,237 

25. 

42, 

2,180 

13 


,928 
,822 
673 
,496 
500 
032 
,137 
,775 

5 

,251 

,180 

297 

405 

42 

74 

50 

13 

,983 

,536 

714 

80 
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Species  of  merchandise. 

1790. 

1791. 

Wood  and  timber,  boxes  and  brakes,     -                  -                  -    number, 
blocks,   -                  -                  -                  -        do. 
trunnels,                   -                  -                  -        do. 
cedar  and  oak  knees,                 •-                  -        do. 
anchor  stocks,          -                  .                  ..        ^^,_ 
cedar  posts,              -                  -                  -        do. 
spokes  and  felloes,  -                '  -                  -    dozens, 
mast  hoops,               -                  -                  -        do. 
yokes  and  Ijows  for  oxen,            -                  -       sets, 
lock  stocks^.              ....    number, 

t                               cords  of  wood,          -                  -                  -    .  do. 
cords  of  oak  bark,    -                  -                  -        do. 
oak  bark  ground,     -                  -                  -      hhds. 
wheelbarrows,          -                  .                  -    number, 
wagon  and  cart  wheels,               -                  -    pairs, 
spinning  wheels,       -                  -                  -    numberj 
worm  tubs,               -                  -                  -        do. 
tubs,  pails,  dishes,  &c.               -                  -    dozens, 
axe  helves,                -                  -                  -       do. 
truss  hoops,               -                  -                  i       sets, 
logwood  and  Nicaragua  wood,     -                  -       cwt. 
oak,  pine,  &c.           -                  -                  -    pieces. 

264  tons, 

56 

7,040 

45,90S 

1,067 

809 

10,458 

12,972  pieces. 

148 

197 

4,000 

499 

57 

1,040 

6 

25 

17 

6 

204 

149 

15 

105i  tons. 
■36,608 

A  statement  showing  the  estimated  value  of  the  domestic  and  foreign  merchandise  annually  exported  from  -the 

United  States  to  foreign  countries. 


Articles    the 
^owth,produce, 

Articles     the 
growth,produce, 

Total  value  of 
the  exports  from 

■years. 

or  manufacture 

of  the  United 

St.ites. 

or  manufacture 
offoreig^n  coun- 
tries re-exp'rted. 

the  United 

States. 

From  August  1, 

1789,  to 

September  30, 

1790, 

$20,205,156 

From  October  1 

,  1790,  to 

September  30 

1791, 

- 

- 

19,012,041 

Do. 

1791, 

do. 

1792, 

- 

- 

20,753,098 

Do. 

179^, 

do. 

1793, 

- 

- 

26,109,572 

Do. 

1793, 

do. 

1794, 

- 

- 

33,026,233 

Do. 

1794, 

do. 

1795, 

- 

- 

47,989,472 

Do. 

1795, 

do. 

1796, 

840,764,097 

126,300,000 

67,064,097 

Do. 

1796, 

do. 

1797, 

29,850,206 

27,000,000 

56,850,206 

Do, 

1797, 

do. 

1798, 

28,527,097 

33,000,000 

61,527,097 

Do. 

1798, 

do. 

1799, 

33,142,522 

45,523,000 

78,665,522 

Do. 

1799, 

do. 

1800, 

31,840,903 

39,130,877 

70,971,780 

Do. 

1800, 

do. 

1801, 

47,473,204 

46,642,721 

94,115,925 

Do. 

1801, 

do. 

1802, 

36,708,189 

35,774,971 

72,483,160 

Do, 

1802, 

do. 

1803, 

42,205,961 

13,594,072 

55,800,033 

Do, 

1803, 

do. 

1804, 

41,467,477 

36,231,597 

77,699,074 

Do, 

1804, 

do. 

1805, 

42,387,005 

53,179,019 

95,566,021 

Do. 

1605, 

do. 

1806, 

41,253,727 

60,283,236 

101,536,963 

Do.    • 

1806, 

do. 

1807, 

48,699,592 

59,643,558 

108,343,150 

Do. 

1807, 

do. 

1808, 

9,433,546 

12,997,414 

22,430,960 

Do. 

1808, 

do. 

1809, 

31,405,702 

20,797,531 

52,203,233 

Do. 

1809, 

do. 

1810, 

42,366,675 

24,391,295 

66,757,970 

Do. 

1810, 

do. 

1811, 

45,294,043 

16,022,790 

61,316,833 

Do, 

1811, 

do. 

1812, 

30,032,109 

8,495,127 

38,527,236 

Do. 

1812, 

do. 

1813, 

2.5,008,152 

2,847,845 

27,855,997 

Do, 

1813, 

do. 

1814, 

6,782,272 

145,169 

6,927,441 

Do. 

1814, 

do. 

1815,                   - 

45,974,403 

6,583,350 

52,557,753 

Do. 

1815, 

do. 

1816, 

64,781,896 

17,138,556 

81,920,452 

Do. 

1816, 

do. 

1817, 

68,313,500 

19,358,069 

87,671,569 

Do. 

1817, 

do. 

1818, 

73,854,437 

19,426,696 

93,281,133 

Do. 

1818, 

.do. 

1819, 

50,976,838 

19.165,683 

70,142,521 

Do. 

1819, 

do. 

1820, 

51,683,640 

18,088,029 

69,691,647 

632 


FINANCE. 


[No.  609. 


IMPORTATIONS  OF  1815. 

Rates  of  ad  valorem  duties,  26,  25,  30,  40  per  cent. 
Amount  of  ad  valorem  goods  imported,     -  ■  -  . 

Amount  of  duty,  -  -  .  -  . 


L  C  f  Wines, 

ai  \2  I  Molasses, 
.2:=  J  Teas, 


1,951,882  gallons,  average  duty  64  cents, 

5,622,684  gallons,  average  duty  58 J  cents,        -  -  . 

6,110,957  gallons,  average  duty  10  cents,  -  .  - 

„_  2,172,940  pounds,  average  duty  43.7  cents  per  pound, 

^^^1  Coffee,       14,238,319  pounds,  average  duty  10  cents  per  pound, 
1^  ra  I  Sugar,        54,732,763  pounds,  average  duly   5.1  cents  per  pound, 
5  M  I  Other,  being  all  other  articles  paying  specific  duties,  ,  .  . 

^-  LSalt,  4,268,185  bushels,  duty  20  cents,  -  .  .  - 

IMPORTATIONS  OF  1816. 

Rates  of  ad  valorem  duties,  7^,  15,  20,  25,  30,  33 i,  40  per  cent. 
Amount  of  ad  valorem  goods  imported,     -  -  -  .  . 

Amount  of  duty,  -  •-  -        ■  - 


fWines,  2,784,068  gallons,  average  duty  51  cents,  - 
Spirits,  4,941,732  gallons,  average  duty  47.3  cents. 
Molasses,  8,643,972  gallons,  average  duty  7. 6  cents. 
Teas,  3,864,604  pounds,  average  duty  32.9  cents, 

.2  gZ*:^  Coffee,       17,809,018  pounds,  average  duty    6.2  cents. 
Sugar,        35,387,963  pounds,  average  duty    3.2  cents, 
4,923,469  bushels,  duty  20  cents. 


t-  t^  OJ  a; 


Salt 
Other, 
LMolasses,    4,559,740  gallons,  at  20  cents  a  gallon;  4,084,232  gallons,  at  5  cents  a  gallon. 

IMPORTATIONS  OF  181/. 

Rates  of  ad  valorem  duties,  7  J,  15,  20,  25,  30,  33 i  per  cent. 


-      $85,924,110 

22,469,766 

Amount  of  duty. 

1,247,053 

3,281,799 

611,095 

950,209 

1,423,351 

2,784,085 

1,569,405 

853,637 


-      $68,367,075 

16,540,865 

Amount  of  duty. 

1,418,952 

2,340,013 

660,185 

1,274,176 

1,100,686 

1,150,176 

984,693 

1,803,851 


Amount  of  ad  valorem  goods  imported,     - 

Amount  of  duty,  -  -  - 

Wines,        1,445,754  gallons,  average  rate  of  duty  40.3  cents, 
Spirits,        4,051,136  gallons,  average  rate  of  duty  43.8  cents. 
Molasses,  10,877,670  gallons,  average  rate  of  duty    5  cents. 
Teas,  4,586,153  pounds,  average  rate  of  duty  32.3  cents, 

21,900,104  pounds,  average  rate  of  duty    4.9  cents, 
65,591,302  pounds,  average  rate  of  duty    3.5  cents, 
2,369,209  bushels,  at  20  cents. 


Coffee, 
Sugar, 
Salt, 
Other, 


1815.  Ad  valorem  duties, 
Specific, 

1816.  Ad  valorem  duties. 
Specific, 

1817.  Ad  valorem  duties. 
Specific, 


$22,469,766 
12,720,627 

16,540,865 
10,732,736 

8,593,459 
9,098,371 


-      $41,816,141 

8,593,459 

Amount  of  duty. 

583,099 
1,770,547 

546,883 
1,484,549 
1,090,034 
1,998,093 

461,841 
1,161,319 


36,190,393 


27,273,601 


17,691,830 


IMPORTATIONS  OF  1818. 


Rates  of  ad  valorem  duties,  7i,  15,  20,  25,  30  per  cent. 

Amount  of  ad  valorem  goods  imported,    -  • 
Amount  of  duty,  -   ,  - 

Wines,        1,663,482  gallons,  average  duty  37.9  cents,  - 

Spirits,        6,052,453  gallons,  average  duty  43.7  cents. 
Molasses,  12,315,023  gallons,  average  duty    5  cents. 
Teas,  4,842,963  pounds,  average  duty  31.6  cents, 

19,199,403  pounds,  average  duty   5  cents,  - 

51,284,983  pounds,  average  duty   3.6  cents, 

2,752,396  bushels,  at  20  cents. 


Coffee, 
Sugar, 
Salt, 
Other, 


IMPORTATIONS  Of  1819. 


Rates  ofadvalorem  duties,  Ih,  15,  20,  25,  27i,  30,  321  per  cent. 
Amount  of  ad  valorem  goods  imported,    -  -  -  .  - 

Amount  of  duty,  -  -  -  -  -  •    - 

Wines,        1,255,266  gallons,  average  duty  40.37  cents,  .  .  . 

Spirits,        4,477,628  gallons,  average  duty  43.75  cents,  -  -.  - 

Molasses,  11,910,729  gallons,  average  duty    5  cents. 


Teas, 

Coffee, 

Sugar, 

Saft, 

Other, 


5,480,884  pounds,  average  duty  31.7  cents, 
20,825,869  pounds,  average  duty   5  cents, 
71,665,401  pounds,  average  duty    3.6  cents, 
2,975,862  bushels,  at  20  cents. 


1818.  Ad  valorem  duties,  -  .  -  . 
Specific, 

1819.  Ad  valorem  duties,  .  .  .  . 
Specific,             .                 .                 .                 -                 . 

Note.— The  above  statements  exhibit  the  nett  importations  and  revenue. 


$11,947,260 
10,094,912 


-      $58,661,504 

11,947,260 

Amount  of  duty. 

.-   .  630,181 

2,646,186 

615,751 

1,531,749 

959,970 

1,568,892 

550,479 

1,591,701 


-      $39,885,467 

8,076,161 

Amount  of  duty. 

506,856 
1,959,125 

595,536 
1,737,450 
1,041,293 
2,181,703 

695,172 
1,014,621 


8,076,161 
9,631,739 


■  22,042,172 


.  17,707,900 
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■FINkAfJCE. 


[No.  eogp. 


General  view  of  the  intetnql  diitimj^r  thf  ^fUrs  l8l4, 18];5,  rSlCj,  and  1817. 


Accruing 'duties  for  18H,  viz:  '    ,\     •;'    .    *      •  ■, 

On  licenses  For  stills  and  boilers  employed  on  domestic  materials.,  '    '  - 

On  licenses  for  stills  and  boilers  eniploye4  on  forfeign  materi^f     -•  '    - 

On  carriages,           -                  ...    ^    '    .-  *.•#■_  '   p*  -          *,    i 

On  licenses  to  retailers,     _,      -            •'    -    ,  -'  -      . 

On  sales  at  auction,            '»"••*"  •" 

On  refined  sugar,    -            ^     -             •-**,-  •- 

On  stamps,  viz:  Stamped  paper  and  bank  notes,  -  »■"•  • 

*                      By  confipounding  ba'hks,  -•  •  '■•  -     , 

■  •    •            *  •  •  •.     '  '• 

Iflter^&t,                  -                  .         •         ,  •.  •  w^  «  t_     '.. 

Moiety  of  fines,  penarties^andjfbrfeitutes^  '      ,,     .   -  -  •      ,- 

*      • 
,  .■       *  •  •  •• 

•Deduct  amouYit  of  duties  fefundfed  or  relnifted^     .      -  •       -     • 

Total  accruing  duties,      ,    _     •-        '         '  -  .       ••  '  ■'••*■" 

Expenses  of  collection,  donsisting  ofcrr^       ..            '.•...■.      •  .  *   •  , 

Contingent  expenses,          r.        »•         -    .              -         '"*.#■'  •      - 

Measuring  stills,                -  '-                 -i                 -  .    - 

Commission,    -                  -                  -                  -                  ~    •  •        ■ 

Extra  allowances  by  the  President,  •  -  •     •   !  , .  -• 

••     •       t       .  •    . 

Accruing  duties  for  ISKfVh::  ,  ,.     . 

On  lifcenses  for  stills  and  boilers  employed  on  domestic  materials,  *  , ' 
.   On  licenses  for  stills  and  boilers  employed  on  foreign  materials,     -,  '    • 

On  spirits  distilled  from  domestic  materials,  6,5S5,801|  gals,  at  20  cts.  per  gal^ 
On  spirits  distilled  fronj  dpmestic  materials, ■2,%9,5?42''jga1s.  at  25  cts.  per  gah 
On  spirits  distilled  f^ora  foteign  materials,  196^4^  gals,  at  S&cents^p^ergiillo'rij 

On  carriages,           -  •                 -  '          •';*.'•"  *       *  '    '    •       •  ." 

On  licenses  to  retailers,             *■•-.'.               -  •       ; 

On  sales  at  auction,                   -        •         -  •               -  '    -        • 
On  refined  sugar,    -                  -*'-•- 

On  stamps,  viz:  On  stamped  paper  and  bank  notes,   I-  .       - 

J                              By  compounding,  banks,     ■»'«,-  -          •        - 

'  On  various  goods,  wares,  and  merchandise  manufactured  ip'the  United  States, 
'On  household  furniture  and  gold  and  silver  watches,     -•.■.'-       ,  - 

Interest  and  additions  received  on  duties  not  punctually  paid,'     .  -    ^ 
Moiety  of  fines,  penalties,  and  forfeitures,  -  ■'''',,-* 

•  • 

IJeduct  amount  of 'dtities  rfefuaded' Qr  remitted,  •         -  -      ' 

•           ■    .              ■*  •      .'                        '           '• 

•  Total  accruing  duties,  •            -   ,               -  •  _         "*,•«"       ,•      ,    " 

'                 .  *                      t      ,'*       ♦ 

Expenses  of  collection,  consisting  of— 5      ,.  ,       .  •  •    •      ^       «    ■ 

Contingent  expenses,         A    *          .    ^  -              •-,.'•*•' 

Measuring  stills,                 -         '  •    ■  -«  ^-                  .  ■    \     '^    . 

Commission,     -                  .••.  ^,          ,        n     ' 

Extra  allowance.by  the  President,       -  -          ,      - 
Allowance  under  second  section  of  act  of  M^^rch  3,,18]>5,    ' '  -     ^  _ 

•*.      •'    '" 

Accruing  duties  for  I&IG.  vk:,    •      .»    .        • 
On  licenses  for  stills  and  boilers  employed  on  domestic  materiatej  ■  r , 

On  licenses  for  stills  and  boilers  employed  on  foreign  materials,    .-.»', 

6n  spirits  distilled  from  domestic  materials,  at  20  cents  per  gallon. 
On  spirits  distilled  from  domestic  materials,  at  25  cents  per  gallon, 
On  spirits  distilled  from  foreign  materials,  at  20  cents  per, gallon. 

On  carriages,  -  -  .-  '  ^ 

On  licenses  to  retailers,         .    -  '    - 

On  sales  at  auction,  -  •  t 

On  refined  sugar.    -  -  •-■",- 

On  stamps^ viz:  On  stamped  paper  and  bank  vjotes,      -       '  - 

By  compounding  banks,    -  -  «       - 

On  various  goods,  wares,  and  merchandise  ma^iu/actur^d  fn  thfe  United  Stetea, 
On  household. furniture  and  gold  and  silver  watches,    -  -     ^ 

Interest  and  additions  received  on  duties- not  punctually  pajd,  »- 
Moiety  of  fines,  penalties,  and  forfeitures,  -  -  .      - 


•Deduct  amount  of  di<ties  refunded  or  remitted, 
•Total  accruing  duties^  -•  '        ,    •-,■ 


$1,621,542  86 
99,544  33 


370,945  27 
'■■  39,671  25 


7' 


17,147  38 

13,594  58 

107,^25  61 

11,024  21 


750,503  22 
91,616  59' 


1,30^,160  32 
'  742,398  57 
•      159,229  Oa 


334,209  70 
84.422  -10 


21,251  04 

1,626  83 

216,90.8  12. 

20,512  71 

18,978  87 


824.443  77 
123,990  54 


732,644  4t) 
262,64«  87 
59,035  21 


362,537  37 
99,448  .32' 


$1,681,087  19 

225,178  47 

787,065  12 

154,629  20 

11,670  27 


410,516  52 
1,196  85 
2,647  34 


3,273,990  96 
•    11,^93  84 


3,2'62,197  12 


148,991  -78 


842,11^  81 


2,206,767  89 

165,717  31 

927,444  47 

825,132  83 

72,807  92 


41'8,631  80 

793,625  53 

93,034  30 

14,827  85 

9,142  99 


6,369,272  90 
126,769  35 


379,277  67 


948,434  31 


1,054,^29  48 
130,476  62 
812,647  17 
729,U)9  00 
141,334  94 


461,985  69 

196,301  &9 

128,655  75 

33,446  38 

9,748  36 


4,646,469  29 
12,669  95 


4,633.799  34 


'  For  eleven  mortths,  under  the  act  of  December  21,  181-4,  commencing  Pebruai^  1,  1815.  A  separate  table,  herewith, 
shows  the  quantity  distilled  and  theamoiint  of  tax  which  accrued  for  a  whole  year,  viz:  from  1st  February,  1?15,  to  Ist  Febru- 
ary, 1816.  .  .  *         _.    . 

■)■  For  six  saohths,  eqijkig  June  30,  1815,  at  whiph  time  the  law  VP"'S'^'  '  • 
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GENERAL  VIEW^Continued. 


Expenses  of  collection,  consisting  of—                             .        ' 

Contingent  i^xpenses,          -                  -                  .    '              ,'     '             , 
Measuring  stills',                  -                   -                   .                   t  •    '            - 
Commission,     -                  -                  -                  '           ^   '    -  ,                . 

.     Extra  allowances  by  the  Preddent,      -                ♦.  ^.        '       .. 
Allowances  under  second  section  of  act  pfMatch,"3,.-1815, 

$m,g05  ea 

,    953  65 

217,713  70 

11,766  44 

6,202  00 

$353,440  42 

722,740  79 
124,831  98 

7,843  00 
3,555   15 

jlccrutiig- duties  far  Idli,  viz:     • 
On  licenses  for  stills  and  boilers  employed  on  domestic  materials, 
On  licenses  for  stills  and  boilers  employed  on  foreign  materials,     - 

On  spirits  distilled  from  domestic  materials,  at  20  cents  per  gallon, 
On  spirits  distiHed  from  domestic  materials^  at  25  cents  per  galH>a, 

847,572  77  ' 

11,398  14 
128,467  58 
630,126  81 
602,094  05 
150,905  78 

512,551  88 
970  19  . 
1,053  50  ■ 
24,296  72 
15,065  56" 

Oir carriages,           ",'..».-        .'        -     •,    .      -     .♦/:".          •  ".' 

On  licenses  te  retailors,             -^       ^         -.•               -.       .        •-     "             ■• 
On  sales  at  auction,        ^           -     '    '         -•                -       .           -  •. 
•Ob  refined  sugar,     -                   -                   ■".■»,.-' 
On  stamps, .viz:  On  stamped  paper  and  banknotes,      -''",-             ♦    - 
By  cdmp6unding  banks,    ^                  -  .    .'       .  -    '       .      - 

409,374  74 
103,177  14 

On  various  goods,  wares,  and  merchandise  manufactured  in  the  United  States, 
On  household  furniture,  and  gold  and  silver  watches,    -              ^     -              .     - 
Ipterfist  and  additions  received  on  duties  not  punctually  paid,  '    -    ,'          ,  - 
♦  Moiety  of  fines,  penalties,  aiid  forfeitures. 

897  61 
13,457  48 

929  50 

13,639  21 

1^,138  38 

.     }27,606  86 

Deduct  amount  of  duties  refunded  or  remitted,    ,      •  -  ■               -       .       .• '- 

2,924,502  99 
18,082  56 

Total  accruing  4utiei^               "    •.  ,  ,       *■   .  •    •        -         f      ■•'  '  *       .  .  ■  .  " 

.•  ,2,906,420  43 

Expenses  of  collection,  consisting  of— ,' '          |  '  '•    •                              ^      . 
Costs  of  prosecution,           -      ■             ■■              *-".'-' 
Contingent  expenses*          '          '     ,    '              •     -  .*               -             .      - 
Measuring  stills,    '             -              '   -        *         -                  -••,.- 
Extra  allowances  by  the  President,      -                  -                  -         ,         - 
Allowances  under  second  section  of  act  of  3d  March,  1815^  ,  -           _       - 

*     *Comnji^si(th.    -.*,           ;•■"                 "•           '.                 - 

• 

166,659  04 

•■.."*                 .  •   •        .*..••*                           ,          •    ' 

Statement  of  spirit^  >dittill^d  in  the  United' States  .in  the  year  1815. 


*  ' — • — ' 

Spirits  distilled  from  domestic 

Spirits  distilled  from  domes- 

Spirits distilled  from  fomgn 

materials,  at  20  cents' per 

tic  materials,  at  25  cents 

materials,  at  20 -cents  per 

•States. 

gallon. 

per  gallon. 

gallon. 

■     • 

Gallons.  > 

•    Ami^jiti 

Qaltons. 

Amount. 

Gallons. 

Amount. 

New  Hampshire, 

3,689 

$737  80  ' 

•  595 

tl48  75 

26,821 

$5,244  30 

Massachusetts,        -^ 

161,838 

32,367  60'. 

.     ,     6,708 

1,677-00 

696,631 

119,326  20 

Vermont..     •         ■  -      •    •      . 

97,595 

19,519  00 

3,537 

884  65 

* 

Rhode  Inland, 

33,029 

6,605  SO 

• 

^ 

-  66,00a 

13,201  60 

Conn«ctkcut>     '  j    ,- 

■  287,062 

57,412  40  ' 

15,999- 

.  3,999  75 

,  .  30,578 

6,115-60 

New  York,     •     .     -               - 

1,081,416 

216,283  20- 

24,580 

6,145  00 

84,065 

16,813  00 

New  Jersey.     •      i  -               .- 

374,191 

74,838  20 

44,758 

11,189  50 

29,668 

5,933  60 

Pennsytvania^      ■    .•■         *.      - 

2,066,375 

>  413,275  00 

166,368 

41,592  00 

Delaware.                 --^    . 

3,252                 650  40 

96,613 

24,153  25 

Maryland,          ,  '•  -, 

.?58,460 

71,692  00 

140,522 

35,130  50 

Virginia, 

971,685 

194,337  00 

87.^456 

218,364  00 

North  Carolina,    '  -•, 

H8;95/e 

23,791.  20 

762,329 

190,582  25 

Ohio,                        '-•»•- 

806,874  ' 

« 1,374  So 

65,558 

16,389  50 

-  • 

Kentucky, 

65q,991 

124,198  20 

171,478 

42,869  50 

South  Carolina,, 

1Q6,388    ' 

21,277  60 

395,132 

73,783  00 

18,369 

3,673  80 

Tennessee,    • 

299,458 

.59,891  60 

245,152 

•  61,288  00 

Geoi^ia,          •         -      *'      'r 

^5,133 

19,026  60 

.282,.?72 

70,593  00 

10,950 

.  2,190  00 

Louisiana, 

69,09&. 

13,819  60 

769 

192  25 

Mississippi,         •     -           , -• 
Illinois,  .                 -  *            - 

3,159.' 

631  80 

4,532 

l,l33  00 

■      2,976 

895  00 

3,039 

.       759  75, 

Michigan.-    ^ 

Indiana;             ,     .-.,»..- 

.       3,479 

.  695  8» 

10,S6e 

2,717  00 

Missouri,  ■               -      , 

4,515  , 

.      903  Op  , 

'2,69^ 

674  00. 

District  of  Col  umjiia.              , 

.. 

, 

• 

Total, 

••7,069,618 

■ 

Ii443,93a.6d' 

•3,817,061 

904,265  ^S- 

862,490 

172,493  00 

636                                     *.•.•••          "FINANCE.*  •                                     [No.  609. 

EECAPITteATlON.  '                         .                    ,              ' 

7.069,618  ^ailoTis  from  ilomestio  niateiials,  at.20  cents  per  gallon,  is  .        •       .           .    ■.        $1,413,923  60 

3,217,061  giiliuns  tVom  (lomeslic  matei-ials,  at '25  cents  per  gallon,  is  -               .         •      .              804,265  25 

862,490  gallons  froai  foreign  mat,erials,  at  ao  cents  per  gallon,  is  -               ....             172;498  00 


11.149,169  gallons  spiritsdistilled  in  1815,  arnoUnting  to  -  -  _.  -•  2,3.90,686  85 

Add  amount  which  accrued  on  the  capacity  of  stills,  viz:  From  domestic  materiars,        $750,503%22  ^  • 

^              ,             •                                                 From  foreign  materials,               91,616  5?  '• 
•  '    •         ■  •         ■  •  ■ 842,119  81 


$3,232,806  66 


Note'. — The  la,w  laying  the  diity  on  the  gallon  took  ©ffect  on  the  1st  February,  1815,  and  ceased  on  the  30th  Juije,  1816.    The 
abo\'e  table  comprehends  a  year;of  tlittt  time,  viz;  frqm  1st  February,  1815,  to  1st  February,  1816. 


'tp'th^  hanorable  the  Senate  and  lioiise  of  Representatives  of  the.  United  States:     Tile  me'morial  of  the  chamber 
,'.    .  of  commerce  of  the  city  of  New  York  respectfully  shows:  *        '   '  •        ' 

That  your  memorialists  view  with  njuch  alarm  the  renewal  of  an  attempt  to  repeal  the  acts  making  discrimi-  ' 
nation  between  American  and  foreign  duties  on  imports  and  tpnnage,  and  pray  leave  to  submit  to  the  cOnsideratioa 
of  Congress  the  following  objections:  First.  It  will  diminish  the  revenue  to  an  amount  which,'  taking  past  years 
.  as  the  guide,  would  not  be  less  than  $450,000  per'annum.  Secondly.'  It  will  essentially  injure  the  commerce  of 
the  United  Slates,  as  its  effects  will  be,  by  opening  tjie  njarket  foB  freight  to  the  lowest  bidder,  to  shift  the  carrying 
trade  from  the  hands  of  our  own  merchants  into  those  af  (preigners.-  This,  your  memorialists  believe,  will  appear 
from  the  following  considerations:  '  '  , 

JFirst.  Foreigners  build  their  vessels  much  cheaper  than  we  can  do.  From  actual  calculation',  it  is  found  that  a' 
vessel  built  of  European  oak,  and  equal  to  those  built  of  our  live  oak,  (whjch»  besides,  is  nearly  exhausted,)  costs, 
when  equipped  for  sea,  at  the  rate  of  $36^  per  ton;  and,  if  built  in  Finland,  of  their  fir,  of  which  they  have  abun- 
dance, equal  in  duration  to  our  common  oak,  and  fitted  for  sea  in  the  same  manner,  she  will  cost  at  the  rate  of  $19 
per  ton;  while  the  American  vessel,  built  of  our  common  oak,  antl  not  so  well  equipped,  will  cost  at  the  rate  of 
from  $40  to  $45  per  ton;  but  if  built  of  live  oak  and  cedar,  she  will  cost  at  the  rate  of  from  $50  to  $55  per  ton. 

Secondly.  The  materials  composing  equipment,  such  as  iron,  hemp,  sailcloth,  &c.,  are  all  clieaper  abroad  thaR 
they  are  here,  and  the  price  of  labor  for  working  them  is  supposed  to  Be  fifty  per  cent,  less  ttiere  than  in  the 
United  States. 

■  Thirdly.  Foreigners  nSvigate  cheaper,  seamen's  wages  are  lower,  and  many  of  their  crews  consist  of  appi^en. , 
tices  without  wages.  The  apprentice  act  of  Gr6at  Britain  renders  it,  incumbent  on  every 'owner  or  master  of  a 
vessel  to  take  with  him  a  certain  number  of  apprentices;  and  this  they  find  so  advantageous  that  they  frequently 
.  double  or  treble  that  number,  more  especially  vessels  from  the  north  of  England.  Every  merchant  engaged  in 
commerce  knows  that  the  Hollanders,  Hamburghers,  Danes,  Swedes,  &c.  man  their  vessels  ^ith  a  still  greater 
proportion  of  apprentices;  and  in  the  cheapness  of  their  living,  clothing,  (fcc.  they  have  a  very  material  advantage 
over  the  vessels  of  the  United  States.         ,       ,  •■     .    . 

Thus  it  appears  that  foreigners  can  build  cheaper,  equip  cheaper,  and  sail  their  vessels  cheaper,  than  we  can; 
and  it  may  be  added,  tliat  Europeans  are  generally  satisfied  with  a  less  gain  than  the  j^meric&n  merchant  can 
afford  to  receive. 

Lastly.  Although  it  has  been  said  that  for  us  to  meet  the  advance  on  the  part  of  Great  Britain,  and  to  repeal 
our  countervailing  acts,  would  place  the  two  nations  on  an  equal  footing,  yet  your  memorialists  conceive  that,  while 
Great  Britain  retains  her  present  navigation  act,  this  would  be  very  wide  of  the  titith.  We,  on  our  part,  should 
thus  permit  Great  Britain  to. bring  hither  not  only  goods  the  growth  or  manufacture  of  that  country,  but  of  all 
others;  while,  on  her  partj  by  the  navigation  act  we  have  just  referred  to,  we  shall  be  expressly  confined  to  the 
carriage  of  goods  tiie  growth  or  manufacture  of  the  United  States.  To  this  may  be  added,  that  British  vessels 
would  then  bring  a.  cargo  from  their  own  country  to  this,  take  a  freight  here  to  their  colonies  where  our  vessels  are 
not  admitted,  and  from  thence  a  third  freight  home:  ■making  thus  three  freights  in  one  voyage.  The  value  of  the 
importation  cargoes  is  so  much  greater  than  the  value  of  our  exportation  dutiable  cargoes,  that  the  extra  duties  paid 
by  the  tbreigner  are  in  many  cases  equalj  and  in  some  cases  more  than  equal  to  the  whole  freight;  so  that  .the 
acts  which  are  now  proposed  to  be  abolished  operate  nearly  as  a  prohibition  to  the  foreigner,  and  leave  us,  in  a' 
measure,  without  competitors  in  our  own  markets.  After  all  that  .has  been  said,  it  hardly  needs  to  be  added,  that 
if  our  ports  are  thrown  open  to  foreign  on  the  same  terms  with  our  own  vessels,  as  by  this  repeal  is  contemplated, 
(for  it  is  in  vain  to  attempt  to  confine  the  measure  to  the  British,)  thSy  will  crowd  oiir  wharves,  underbid  our  freight, 
monopolize  the  markets,  and  leave  the  American  vessels  idly  to  rot  in  our  docks.  Your  memorialists  have  there- 
fore no  hesitation  in  declaring  that,  in  their  opinion,  this  measure  will  be  a  fatal  blow  to  the  American  carrying 
trade.  It  would  be  easy  to  show,  in  the  detail,  that  this  would,  in  its  consequences,  prove  extremely,  injurious  to 
the- agricultural  and  the  mechanical  classes  of  our  citizens;  a  few  general  observations  only  will  bo  indulged. 

First,  As  to  the  agricultural.  Although,  generally  speaking,  freight  is  paid  by  the  consumer,  and  therefore  it 
may  be  said  it  is  immaterial  to  the  farmer  how'high  or  how  low  it  may  be,  yet  this  is  not  the  case  when  the  demand 
ceases  or  slackens;  it  then  falls  back  on  the  husbandman.  But  to  transfer  our  carrying  trade  to  foreigners  will  be 
to  lessen  very  much  the  chance  of  the  demand.  ■      . 

The  active  enterprise  of  the  American  merchant  is  constantly  loolsing  abroad  to  e^ery  part  of  the  world  for  .a 
market;  and  if  it  is  any  where  to  be  feund,  or  if  there  is  only  a  reasonable  presumption  that  it  may  he  found,  the 
farmer  meets  with  a  ready  vent  for  his  produce.  Perhaps  the  calculations  of  the  merchant  may  be  disappointed, 
and  he  even  ruined;  yet  the  misfortune  reaches  not  the  farmer;  he  has  the  same  benefit  of  a  good  market:  but 
should  the  Americaij  vessels  once  disappear,  he  must  then  be  e'ntirely  at  the  mercy  of  chance  adventures  for, a 
market;  and  when  the  demand  is  not  very  great,  the  price  of  the  freight  will  be  d(?ducle^  from  the  article  hself. 
^  All  this  must  necessarily  tend  essentially  to  lessen  the  value  of  the  farmer's  produce. 

Secondly.  As  to  the  mechanical.  That  numerous  class'of  mechanics  who  are  connected  with  ship-building, 
the  carpenter,  the  blacksmith,  the  sailmaker,  the  ropemaker,  &«.,  &c.,  ■ivill  of  course  be  deprived  of  employmeni; 
their  labor  will  be  neither  wanted  nor  paid  for.. 

To  conclude:  our  ships  being  thus  banished  from  our  shores,  we  shall  no  longer  furnish  a  nursery  for  our  sea. 
men,  but  that  valuable  class  of  citizens  will  be  driven  to  seek  for  their  bread  in  other  countries;  and  in  any  future 
European  wars  which  may  happen,  and  which  are  constantly  liable  to  happen,  we  shall  find  oorselves  withbut  sea- 
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'men  or  ships,  to  avail  ourselves  of  that  neutral  position  which  reflection  and  experience  equally  warrant' us. in  cal-' 
culating  upon  as  one  of  the  blessings  allied  to  our  remote  and  secure  situation. 

On  the  whole,  your  memorialists  cannot  refrajn  from  expressing  the  belief  with  which  they  are  strongly  impressefi, 
that  to  repeal  the  discriminating  laws,  which  have  operated,  so  happily  to  increase  our  navigation  and  commerce, 
would  be  a  measure  highly  prejudicial  to  various  and  important  interests  in  the  community,  detrimental  to  the  reve- 
nues of  the  country,  and,  in  a  national  point  of  view,  extremely' impolitic.  They  therefore  pray  that  the  repeal 
may  not  take  place. 

JOHN  MURRAY.- 
J.  W.  Lawrence,  Secretary.     "  '  ,.•,'••■«> 

New  York,  Jarmanj  15,  1803.  '  •  '  •    •*  • 


,      .                  Importations  of  goods  from  Europe  paying  ad  valorem  duties'.   '    ■  '  • 

1816.  In  American  vessels,:  '     *•                -■        '•-.-,      /    -'     \'      -'    $83,676,283  =  83.67  per  ceht. 
In  foreign  vessels,  '     -   •             '•*    '       *    -'          '      >    •          -  '  8,706,132  =8.7      ' 

1817.  Iii  American  S-essels,  r                ■*        ',      -     .      ^     -•  ^«'         -'  30,350,835  =  30.35'   ' 
In  foreign  vessels,  ,-.''        -.'        -           '      -'         ,     -  5,750,856=    5.75 

1818.  In  American  Vessels',  ','-*■'-         "       -      .           -     *.         -    '  49,719,758  =  49.71 

In  foreign  vessels,  '   -                -                -               '■'..'-•  5,324,243  =    5.32          '  .  ' 

,                                          •  .                     Importations  from  Francii  '.              •  .                             • 

1816.  In  American  vessels,  -    ,            -                 -                 -•'-,.    8,816,147  =  8.8 

In  foreign  vessels,  -                 -                 -                -                 -  ^83,433  =  .3            •     '     • 

1817.  In  American  vessels,  '-  -              -..'•-                .•,•_■•  3,493,176  =  3.4. 

•  ,     In  foreign  vessels,     .  _••■_                i^*.  .       ...  '  488,072  =  .4  •            • 

1818.  in  American  vessels,  , -'     • '        .-            •     -       -■".'•*        "  6,668,600  =  6.6 
In  foreign  vessels',  -,"       »      -          •      *     ■  '       ■'•''.     i'       ""  688,195  =  .6   • 


To  the.  Senate  and  House  of  Representatives  of  the  United  States  in,  Cengress  a^emb^ef:   The  memorial  of  the, 
chamber  of  commerce  of  the  city  of  New  York  respectfully  shmeeth: 
That  your  memorialists  hfive  witnessed,  with  feelings  of  deep  concern,  the  consequences, resulting  to  the  shipphig 
interest  of  the  Utiited  States  from  the  discrioiinating  duties  established  in  France  on  the  staple  products  of  this 
cquntry. 
..  At  the  period  of  their  imposition,  and  for  a  considerable  time  subsequent  to-  the  late  war  in  Europe,  the  trade 
carried  on  by  French  vessels  with  the  United  States  was  chiefly  confined  to  New  Orleans  and  other  southern  ports, 
whose  productions  constitute  the  principal  exports  from  this  country  to  France,  whilst  their  interest  in  shipping  is 
very  limited;  so  that  the  effects  of  tlie  enormous  discriminating  duties  payable  on  the  importations  into  France  of 
cotton  and  tobacco,  in  transferring  to  French  vessels  the  carrying  trade  to  that  country,  were  not  immediately  per- 
ceived or  felt  by  the  ship  owners  or  merchants  in  this  quarter  of  the  UnioDi    But  the  severe,  losses  sustaiped  by  those 
who  employed  our  vessels  in  that  trade  have  since  led  to  an  investigatloA  of  their  causes^  and  created  a  nniversal 
fijeling' of  the  injury  and  injustice  to  which  our  flag  is  subjected.  '  ,  '     ' 

In  giving  to  this  subject  the  attention  which  its  importance  demands,  your  memorialists  find  that  the  foreign  ton..* 
nage  d^fty  and  light  money  payable  in  the  United  States  are  very  nearly  equal  to  the  foreign  tonnage  duty  and  port 
charges  in  France,  and  may  therefore  be  considered  as  regulated  upon  the  principle  of,  a  just  and  fair. reciprocity; 
whilst  the  discriminating  duties  imposed  on  the  importation  of  merchandise  operate  on  .the  shipping  interests  of  the 
two  countries  in  a  manner  altogether  disproportionate  and  unequal.  •  •' 

The  foreign  or  discriminating  duties  paid  by  American  vessels  importing  the  following  articles  into  France, 
are:  IJ  cent  per  pound  (French  weight)  on  cotton;  11  cent  per  pound  on  tobacco;  55  cents  per  100  pounds  on 
potashes;  which  extra  duties  exceed  the  whole  freight  now  paid  for  the  transportation  of  tli,0se  articles  from  the 
United  State's,  whether  in  French  or  in  American  bottoms.  '  •.        •  ■      ^■ 

The  present  rates  of  freight,  in  French  vessels,  are  about  1^  cent  per  pound  for  co'ttotj;  ^.  cent  jreV  pound  for 
tobacco;  J  cent  per  pound  for  potashes;  and,  jn  American  vessels,  about  one-third  below  these  rates;  making  the 
difference  of  duty  by  a  Freneh  vessel  exceed  the  gross  amount  of  fteight  by  an  A^rerican  vessel  at  least  one-thirdj 
To  form  an  estimate  of  the  practical  result  of  these  regulations,  it  will  be  assumed   that  a  vessel  of  300 

register  tons  burthen  will  carry  560,000  pounds  weight  of  tobacco;  the  difference  of  duty  on  which,  at    , 

1 J  cent  per  pound,  would  be  -  •        -  -  -  -  -     $6,300 

Which  is  equivaJdnt  to  <!cen<^-o«*  doHars  per  re^istfer  ton.  '  '    ,    •  •   '  '         • 

Or,  in  a  vessel  of  the  same  description,  carrying  280,000  pounds  weight"  of  cotton',' anS  220,000 "pounds 

of  potashes,  the  difl'erence  of  duty,  estimated  at  1^  cent  on  the  cotton,  is'  -  -        4,200 

And  that  on  the  potashes,  at  55  cents  per  100  lbs.,  is  -  '  ■^'     '  -  '  -,       1,210 

.'      ■      ■■  ■    \'  •■•••»•  ■■  •  .    .    .  '.  : 

■  .  ■     ■  ••..■.*■''■  '  Would  be,  together,     •    -'  •    .*  -     $5,410 

Which  is  equivalent  to  ^igAteew  dollars 'peif  register  ton.'         .,     '      '  ,",_  '•"  > 

The  discriminating  duties  chargeable  on  the  three  articles  above  enumerated-  which  constitute  the  hulk  of  our 
exports  to  France,  forip  an  aggr^ate  much  greater  than  the  foreign  duty  of  ten  per  cent,  payable  in  the  United 
States  would  amount  to,  if  calculaied  on  the  whole  importations  from  France.  And  the  experience  of  the  last  two 
years  confirms,(what,  indeed,  is  sufficiently  obvious  from  the  preceding  statement,)  thata  perseverance  in  the  preseht 
regulations  of  our  intercourse  with  France  must  operate  to  exclude  American  vessels  from  all  participation  in  the 
carrying  trade  connected  witli  it.  . 

Your  memorialists,  in,  earnestly  soliciting  tba,t  the  attention  of  your  honorable  body  may  be  engaged  in  devising 
«)rae  remedy  for  an  evil  so  serieus  jnd  alarming,  beg  leave  to  suggest  their  conviction  of  the  utter  inefficacy  of  any 
system  "of  countervailing  discriminating  duties  to  be  levied  on  the  importations  into  the  United  States  of  French 
(nerchandise,  inasmuch  as  the  articles  which  would  be  the  necessary  objects  of  such  duties  bear  no  proportion  in 
iheir  bulV,  and  in  the  price  of  tlijsir  transportation,  to'  those  which  form  our  exports  to  France.  And  the  course  of  " 
the  coloniah  trade,  moreover,  enables  French  vessels  to  avoid.the  inconveniences  of  performing  the  voyage  across 
the  Atlantic  in  ballast,  by- taking  a  freight  frorii  the  ports  of  France  to  theSe  of  her  colonies,  and  then  turning  their 
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'course  advantageously  to  our  ports,  either  in  ballast,  or  with  colonial  produce;  whilst  our  vessels,  generally,  return' 
direct  iVom  France  in  ballast,  or  only  with  inconsiderable'ladings.  ■,  ,  , 

•  T.o  exhibit  in  its  proper  light  the  importance  of  the  subject  under  consideration,  it  will  be.  rificessary  not«nly 
to  advert  to  the  actual  amount  of  tonnage  employed  in  the  transportation  of  our  produce  to  lE^afnce  compared  with 
the' a"grt^gate  lonnag6  employed  in  foreign  trade  generally,  but  also  lo  take  into  view  their  future  relative  pro- 
portions when  our  trade  to  France  shall  have"  received  all  the  extension  of  which  it  is  susceptible,  by -the  progressive 
increase  in  tlie  cultivation  of  our  southern  products,  and  when  our  shipping  shall  hav«  experienced  the 'reduction 
it  is  to  suffer  by  the  effects  of  the  further  development  of  the  actual  state  of  our  foreign  commerce. 

It  would  be  superHuods  to  enter  into  derails  to  show  ho\v 'exteilsivejy,  and  almost  entirelj',  all  the  sources  of 
.that  coiii.nierce  are  cut  ok.  It  is  a  lamentable  fact,  that  more  tlian  half  the  number  of  vessels  lately  arrived  in  this 
from  foreign  ports  are  dismantled,  from  the  absolute  absence  of  any  advantageous  object  of  commercial  pursuit. 
And  this  state  of  commerce  seems  the  natural  and  necessary  result  of  the  new  order  of  things  which  has  prevailecf 
since  the  pacificatibn  of  Europe.  Every  restraint  that  lately  shackled  the  navigation  of  the  principal  maritime 
nations  of  Europe  has  been  retnovod,  whilst  the  general  trade  and  navigation  of  those  States  are,  at  the  same  time, 
regulated  with  a  studious  regard' to  the  interests  of  their  own  subjects.  So  that  the  United  States  have  not  only 
ceased  to  be  the  carriers  for  Europe,  but  .ar^  deprived  of  the  means  of  entering  into  a^  fair. competition  in  the 
transportation  to  foreign  countries  of  the  principal  products  of  their  own  soil. 

It  would  seem  obvious  that,  during  the  continuance  of  a  state  of  peace. in  Europe,  the-gjeat  elpmests  of. our 
commerce  in  tliat  quarter  of  the  globe  will  be  confined  to  the  exchange  of  our  products  for  such  articles  of. foreign 
production  as  may  be  required  for.  borne  consumption.  '  ■  ^ 

The  quantity  of  American  cotton,  tobacco,  .potashes,  tod  other  staples,  now  consumed  in  France,  cannot  be 
correctly  stated  by  your  nfletnorifilisis,  but  they  presume  it  to  be  equal  to  a  fourth  of  the  whole'  quantity  exported 
to  Europe.  •  .   .  ■  i  .     ■         '  . 

The  aggregate  tonnage  employed  last  year  in  the  direct  trade  from  the  United  States  to  France  is  estimated 
at  fifty  thousand  tons;  in  addition  to  which,  an  indirect  trade  of  considerable  extent  has  been  carried  on  by  the 
circuitous  channel  of  England.  (The  saving  on  the  duties,  by  reshipping  our  cbttpn  and  tobacco  thence  to  France, 
in  French  vessels,  instead  of  shipping  them  direct  from  the  United  States,  in,  American  vessels,  being  more  than 
equivalent  to  the  extra  freight  and  charges  attending  the  ajdditional  voyage^  . 

If  we  limit  our  views  of  this  carrying  trade  to  the  employment  of  fifty  thousand  tons  of  shipping,  the  freight 
oiit  and  honje,  calculated  at  twenty  dollars  per  ton,  amounts  to  one  million  of  dollars;  which  sum,  if  gained  by  qur 
vessels,  might  justly  be  considered  as  so  much  capital  added  annually  to  the  stock  of  national  wealth. 

However  small  the  nett  profit  may  be  to  the  ship  owners  on  this  amount  of  freight,  the  disbursements  for  the 
equipment,  and  the  wages  for  the  navigation  of  the  vessels,  would  be  left  at  home;  and,  together  with  the  employ- 
ment it  would  require  of  so  large  a  body  of  seamen,  would  ijiaterially  conduce  to  create  afid  maintain  the  elements 
necessary  to  advance  our  commercial  and  naval  interests.  "  • 

The  act  of  "Congress  offering  to' foreign  nations  the  ineaus'of  a  free  intercourse  with  this  country,' on  ternis  «f  ' 
perfect  reciprocity,  has  not,  as  is  believed  by  your  ineraorialists,  been  fourid'as  beneficial  In  W^  operation  is  was 
justly  to  have  been  expected.  '  '  "       " 

Those  nations  whose  acceptance  of  the  invitation  it  held  forth  might  subserve  the  views  and  interests  of  the 
United  States  are  found  to  remain  passive;  while  Holland,  Sweden,  Prussia,  and  the  Hewiseatic  Towns,  adopting 
the  principle  of  reciprocity,  secure  to  themselves  an  important  exeiiipti6n  in  our  ports,  without  affording  any  privi.- 
lege  in  theirs  not  before  enjoyed  bj'  the  United  States,  and,  in  f^ct,  gratuitously  granted  "to  every  other  natipn. 

Until  lately,  we  found  some  advantages  in  our  commercial  relations  with  the  possessions  of  the  King  of  the 
Netherlands,  by  participating  in  the  trade  to  the  colony  of  Java;  but  now  hea»^y  discriminating  duties  are  laid  to 
confine  all  the  advantages  of  that  trade  to  Dutch  vessels.  Your  memorialists  do  not  notice  this  circumstance  as 
requiring  the  application  of  any  remedies  within  the  purvjew  of  (bis  toemorial,  but  to  show  the  progressive  exten- 
sion on  the  part  of  the  European  Powers  of  a  system  of  absolute  colonial  monopoly,  and  to  evince  tbe  necessity  of 
devising  nveans  to  counteract  the  growth  of  that  system',  by  some  vigorous  effort  on  the  part  of  our  Government.     . 

Louisiana  was  acquired  by  the  United  States  in  her  colonial  state,  and  the  monopoly  of  her  extended  and 
growing  trade  would  be  more  valuable  than  that  of  any  two  colonies  whatever.  And  the  Floridas,  if  they  paSs 
froiii  their  present  abandoned  and  miserable  condition  to  be  integral  parts  of  the  Union,  cannot  fail,  by  the  (juickfen- 
ing  influence  of  our  free  institutions,  to  open  vast  resources  of  trade,  and  may  add  to  the  list  of  bur  present  exports 
even  the  articles  of  sugar  and  coffee,  hitherto  deemed  exclusively  colonial.       '  .       ' 

The  liberal  policy  of  the  United  States,  in  opening  to  all  nations  a  free  trade  to  the  vast  marts  of  their  colonial 
acquisitions  ought,  it  would  seem,tS  entitle  them  to  some  corresponding  privileges  from  those  nations,  fit  least,  who 
participate  largely  in  the  benefits  of  that  trade. ,  But  no  such  reciprocation  has  been  experienced;  nor,  as  the  result 
of  gratuitous  concession,  is  it  to  be  expected.  ' 

In  reference  to  the  oppressive  discriminating  duties  on  the  importation  of  American. products  ijito  France,  which 
it  is  the  principal  object  of  the  present  memorial  to  bring  under  the  notice  of  Government,  your  memorialists  lake- 
leave  most  respectfully  to  suggest,  that  they  can  devise  no  expedient  more  likely  to  produce  a  favorable  change  in 
the  present  system  of  the  French  Govermnent,  nor  better  calculated  to  enable  the  citizens  of  the  United  States 
successfully  to  resist  it,  if  persevered  in,  than  the  imposition  of  a  heaVy  tonnage  duty;  and,  at  the  same  time,  no 
measure  appears  to  your  memorialists' so  Consistent  with  the  general  policy  of  the  United  States. 

Referring  to  the  statement  already  made,  exhibiting  the  effects  of  the  discriminating  duties  in  France  on  cotton,, 
tobacco,  and  potashes,  considered  as  a  tonnage  duty  on  Ametican  vessels,  your  memorialists  leave  to  the  superior 
wisdom  of  Congress  to  determine,  on  a  full  consideration  of  all  the  "circumstances  connected  with  the  case,  what 
tonnage  duty  should  now  be  imposed,  so  as  to  make  this  a  fair  and  effective  countervailing  measure. 

Your  memorialists,  considering,  moreover;  that  some  nCw  provision  is  necessary  in  order  to  render  beneficially 
•Operative  the  act  of  Congress  which  offers  to  foreign  nations  the  rneans  of  commercial  intercourse  upon  the  prin- 
ciple of  reciprocity,  respectfully  suggest  that  this  duty  should  be  made  to  apply  (o  all  nations  which  shall  not  adopt 
that  principle.  »  '  ' 

A  general  regulation  of  this  nature,  whilst  it  would  violate  neither  the  letter  nor  spirit  of  pur  treaties  with 
France,  appears  to  be  equally  expedient  in  reftrence  to  other  nations.  Spain,' fof  instance,  besides  imposing,  as  is 
believed,  discriminating  duties  on  the  articles  of  our  exports  ipiported  into  the  mothei*  countr}',  exacts  most  exces- 
sive extra  duties  on  provisions- imported  by  American  vessels  into  fier  colonies.  'Among  ot.hers,  that  on  the  article 
of  "flour  amounts  in  Cuba  to  $3  37i  per  barrel.  The  regulations  of  trade  in  the  ports  of  the  Spanish  coloijies  are 
such  as  not  to  place  the  intercourse  with  them  Under  any  of  the  restrictions  contained  in  the  navigation  act;  and 
thus,  whilst  this  trade  remains  open  to  both  nations,  tbe  discriminating  duties  imposed  in  those  colonies  must 
operate  to  trans(bi"it  ahogefhei- lb. Spanish  vessels,  as'Soon  as  their  flSgf  csin  navigate  securely. 
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Your  memorialists  are  persuaded  that  a  measure  like  the  one  proposed  could  produce  no  injurious  effects  upon 
the  agricultural  and  commercial  interests  of  the  United  States,  by  abridging  in  foreign  markets  the  sale  of  their 
produce.  The  prohibitory  regulations  of  different  Governments  prove  that  the  tBQni  of  our  provisions  is  the  only 
security  we  now  enjoy  for  then:  admission  into  foreign  ports;  a«d  wherever  this  want  exists  tliey  will  continue  to  be 
received,  direct,  or  by  intermediate  ports. 

The  principal  articles  exported  to  France  ait  so  essential  to  the  supply  of  her  manufactories  that  they  cannot, 
be  dispensed  with:  so  that,  if  a  system  of  commercial  regulations  could  be  supposed  to  exist,  operating  to  prevent 
a  direct  exportation  of  those  article?  to  that  country,  its  whole  supplies,  of  Cotton  and  tobacco  must  be  derived 
through  the  circuitous  channel  of  England,  (as  has  been  partially  practised  for  the  last  two  years,)  or  through  some 
of  the  neighboring  ports  of  the  continent;  and^in  eitlier  case,  we  should  at  least  partake  in  the  advantage's  of 
their  transportation  across  the  Atlantic. 

-  The  right  of  the  citizens  of  the  United  States  to  partieipate,  .on  equal  terms,  in  the  advantages  to  be  derived 
from  (heir  commercial  intercourse  with  foreign  nations,  appears  to  your  memorialists  to  be  indisputable.  And  they 
appeal  with  confidence  to  Congress  fOr  such  interference  on  their  behalf  as  the  public  policy  may  justify.  Although 
it  may  be  questionable,  in  a  case  Hke  the  present,  whether  it  would  comport  with  the  dignity  of  the  nation  t6  offer 
any  considerations  to  foreign  Powers  in  order  to  obtain  a  just  reciprocity  of  commercial  benefits,  yet  your  memo- 
rialists take' leave  to  suggest  the  expedienty  of  holding  out  to  France  some  further  encouragements  to  the  consump- 
tion in  the  United  States  of  French  wines  and  silk  manufactures.  Encouragements  of  this  nature,  if  not  required 
as  an  inducement  to  France  to  place  the  regulations  of  her  trade  with  this  country  on  a  more  equal  and  just  footing, 
may  possibly  be  used  to  obtain  some  relaxation  in  her  colonial  restrictions,  and  induce  the  repeal  of  thp  late  order' 
directed  to  the  national  tobacco  manufactory  in  France,  which  restricts  fhe  employment  of  the  foreign  growth  qf 
that  article  to  the  proportion,  of  one-sixth  part  for  five-sixths  parts  of  domestic  growth. 

It  is  true,  in  reference  to  the  article  of  wine's,  (the  duty  on  which  is  now  sufficiently  reduced,)  the  Uiiijed  Sta'tefs* 
could,  in  the  way  of  inducement  to  France,  only  assure  to  her  the  continuance  of  that  reduction.  But,  in  regard"  t9 
silk  manufactures,  the  imposition  of  additional  duties  on  the  same  articles  imported  ifom  China  hiight  be  adopted 
as  a  measure  of  reciprocal  advantage. 

It  would  certainly  be  of  great  importance  to  France  to  check  the  immense  importations  from  China  of  silk 
goods  in  imitation  of  French  fabrics.  And,  considering  the  heavy  drains  of  specie  from  the  United  States,  which 
are  caused  by  the  prosecution  of  the  trade  to  China,  it  would  at  least  be  equally  advantageous  to  as  to  re«ei\«p 
the  same  articles  from  countries  where  they  can  be  obtained  in  exchange  for  our  own  products.  ' ' 

Your  piemorialists  are  anxious  to  maintain  the  national  prosperity,  and  would  discredit  the  unreasbnable  clanaor 
of  desponding  and  embarrassed  traders;  but  the  foreign  commerce  of  this  country,  at  the  present  period,  is  so  Vap- 
idly declining,  and  its  shipping  interest  so  particularly  depressed,  that  they  feel  themselves  constrained  to  declare 
their  firm  conviction,  that  both  must  dwindle  into  comparative  insignificance,  uiyess  the  measlires  of  foreign  Gov- 
ernments, operating  to  deprive  this  country  of  an  equitable  participation  in  the  benefits  of  its  commercial  intercourse 
with  them,  shall  be  promptly  met  and  counteracted. 

Under  a  deep  impression  that  the  prosperity  of  the  nation  is  intimately  connected  with  the  prosperity  of  its 
commerce,  and  that  the  rising  hopes  of  its  future  naval  power  are-  essentially  dependant  on  the  maintenance  of  its 
navigation,  your  memorialists  have  thought  it  a  duty  they  owe  to  the  community  to  submit  these  considerations  to 
the  wisdom  of  Congress;  humbly  praying  that  they  will  afford  such  relief  in  the, premises  as  the  nature  o/  the  c.ase 
may  require.  ■  .  .  WM.  BAYARD,  President. 

■  John  Pintard,  Secretary.  '    .        .  •'  ' 


Estimate  of  the  American  import  trade  to  Canton  during  the  season  of  1818  aiid  1S19. 


Specie  dollars. 
Bills  on  England, 
Ginsepg, 

Opium,  Turkey,  - 
Opium,  Madras,  - 
Lead,  -, 

Iron, 
Copper, 

Cochineal,         .  -  • 
Coral. 
Quicksilver, 
l^etel  nut. 
Sandal  wood. 
Cloves* 
Ebony, 
Rice, 
Tin, 

Glass,  (br(»ken,]f  - 
Whalebone, 
■Rattans, 
'Land  otter  skins. 
Sea  otter  skinS,    - 
Beaver, 

Seal,  '- 

FejT, 
Rabbit, 

Sea  otter  tails,      - 
Camlets, 
Bombazetts, 
Cloth, 
Chintz, 
Gin, 

Glass  ware, 
Mirrors, 


1|414  peculs.itt  $55  00 
(^8  do.  G50  80 
do. 
do. 
do. 
do. 
do. 
do. 
dn. 
do. 
do. 


150 

l.'j,248 

8,596 

14,402 

84 

84 

9.345 

«,591 

10.152 

114 

614 

5,374 

2,954 

278 

150 

1,214 


do. 
do. 
do. 
do. 
do. 
do. 


9^885  pieces,  at 
4,431        do. 


15,570 
88.240 
3,020  • 
15,042 
2.896 
1,788 
2,400 
769 
600 
1 ,000  case's,  at 
40      .  do. 


do. 
do. 

do. 
do. 
do. 
de. 
do. 
do. 
^lo. 


630  00 

5  75 
4  00 

■  22  00 
750  00 
350  00 
80  00 
3  50 
9  00 
90- 00 

3  50 
2  00 

21  00 

6  00 
13  00 

4  00 

5  00 
28  00 

4  50 

1  25 

2  50 
05 

3  50 
45  00 

7  00 
So   00 

8  00 

5  00 
40  00 


le  pairs,  at    260  00 


§77,770 

434,200 
94.500 
76,176 
34,384 

316,844 
63,000 
21,000 

747,600 

30.068 

91,368 

10,260 

2,149 

10,748 

82,034 

1,668 

1,950 

4,856 

49,425 

124,068 
70,065 

110,300 

7,550 

752 

10,136 

80,460 

16,800 

38.450 

4.800 

5,000 

1,600 

3.S00 


$7,414,000 
210.000  ' 


2,608.181 
$10,217,181 


640 
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American  expert  trade  for  1818  and  1819. 


•  Tea. 

Chests. 

Nett. 

Pounds.' 

1 
■  Pecuk. 

Price. 

Tales. 

Bohea,          -     -            •.        . 

749 

350  , 

262,150 

1.966 

.-     . 
11 

■    21,626 

Congou,        -    •             *  •               •-       _ 

16,582 

86 

1,426.052 

10,693 

23 

245,989 

Campoi,   .-.      ..-.•,         * 

7,023 

82 

575,886 

4,319 

'24 

103,656 

Souchong,    -                  J            •     - 

32,609 

80 

2,608,072 

19,565 

25 

489,12* 

Pecco,          -                  -                  -          •    ■    *- 

774 

•78 

60,372 

•       453 

65 

29,445 

Sunchi,         -                  -                 .-• 

663 

50 

33,150 

249 

,24 

5,976 

Hyson,         -       ■ 

18,728 

67. 

1,254,776 

9,411 

46 

432,906 

Imperial,      -       •           -                  .  .  • 

3,725 

97 

361,325 

2,635 

.62 

163,370 

Young  liyson,                  -•,...                  . 

22,443 

95 

2,132,085 

15,990 

32 

511,680 

Hyson  skin,           •         -              .    - 

44,259 

67. 

2,965,353 

22,240 

20 

444,800 

Tokay,         -      '         .   -,                t           ,      - 

..    2,841 

90 

.      255,690 

1,918 

22- 

42,196 

Singlo,          -                 -             '    -             '    - 

701 

90 

63,090 

473 

20 

^,460 

' 

'■       :    - 

•    ■          - 

,     ;      .      •    - 

Tales,          -           '■      -       '       •  .   ,     "         - 

.2,500,225 

Equal  to       -                 -             ,    -     ' 

$3,472,534 

Silks,        •   -                 -            .     -v  • 

. 

• 

291,396  pieces,  at 

$12  00 

3,496,752 

Sewing  silk,                   -                 -.     .   ■        ■• 

.. 

- 

823  peculs,  at 

420  00 

345,66(^ 

Cassia,          -     .  ■            -     •         .  -i 

, - 

- 

5,038        do. 

2^  OQ 

Hi,pa4 

China  ware,                    ^                  . 

•  - 

~. 

3,747         do. 

12  00 

4i,964 

Sugar,           -                  -                  -                  . 

- 

- 

41,953        do.      ■ 

'   7  25 

304,157 

Rhubarb,      -                  -                  ,•-•.- 

- 

-• 

483        do. 

58  00 

28,014 

Vermilion,    -      '.           -              •    - 

■ 

- 

437    .     do.  \ 

110  00 

48,070 

Matting,       -                  -                  -  .          .      . 

. 

- 

999         db. 

20  00 

19,980 

Galangalls,  -               '  r            .      -  .,      • 

, 

- 

1,096         do. 

3  50 

3,766 

Cassia  oil,    -             t               -          '      r 

V 

. 

41         dn. 

550  00 

22,550 

Sugar  candy,                   - 

- 

- 

709         do. 

12  00 

8,508 

Camphor,      -                   -                   '- 

. 

- 

569         do. 

38  00 

21,622 

Nankeens,    -    '             -                 -            ,     <■ 

- 

2,290,400  p'ces,  p.  10 

),  48  00 

1,099,392 

■     ^■ 

_ 

$9,057,033 

Proportion  of  exports  destined  for  the  United  States. 


1                       .             Tea. 

Chests. 

Nett. 

Pounds. 

Peculs. 

Price. 

Tales. 

Bohea,         -                 -           >      - 

487 

350 

170,450 

.      1,278 

11 

14,058 

Congou,       -     ■             -    ^           . ,           ■       . 

11,850 

86 

1,317,100 

3,128 

23 

71,944 

Campoi,        -                  -                  , 

2,250 

82 

184,500 

1,474 

24 

33,21^ 

Souchong,     -                  -                  -  • 

25,865 

80 

2,069,280 

15,519 

25 

367,975 

Pecco,          -               .    -                  -> 

108 

78 

8,424 

63 

65 

4,095 

Sunchi,'        -                  .                  .                  . 

950 

50 

12,500 

94 

24 

2,256 

Hyson,     .    -                 -                 -    , 

14,103 

67 

944,901 

7,087 

46 

326,002 

Imperial,      -           •       .      ■            -            •      - 

3,144 

97 

294,968 

2,212 

62 

1'37,144 

Young  hyson,'    .           -          .        _        ;        . 
Hyson  skin,                    -                  -                  - 

21,373 

95 

2,030,435 

15,228 

32 

487,296 

38,125 

67 

2,554,375 

19,158 

20' 

383,160 

Tokay,         -        .          -                  -                  - 

400 

90 

36,000 

271 

.      22 

5,962 

Singlo,          - 

200 

90 

18,000 

135 

20 

2,700 

' 

- 

■         .         -         •         - 

'   . 

Tales,          -■  ' 

.  1,855,808 

Equal  to       -    .,    "  ,        -                  '          .        - 

$2,577,511 

Silks,        ^  •*'       ■-■  ■        -    ;     •  ^ 

:. 

. 

290,751  pieces,  at      $12  00 

1,4S9,012 

Sewing  silk. 

- 

- 

121  peculs,  at     420  00 

344,820 

Cassia,          -                  -                  .                  . 

- 

. 

3,547         do.            96  00 

99,316 

China  ware. 

- 

• 

3,747         do.            12  00 

44,964 

Sugar,           -                  -                  .                  .1 

.. 

. 

.     26,3S3         do.              7  25 

190,331 

Rhubarb,      -                  -                  .    ,     ,        v 

. 

. 

384         do..      •     58  00 

22,272- 

Vermilion,    -                  -          •        »           .  .    •» 

\. 

•    - 

418.        do.          110  00 

45,320 

Matting,       -                  -     • 

- 

• 

999         do.            20  00 

.  19,980 

Galangalls,  -                  -        .        .  - 

<- 

t 

490         do.              3  50 

1,715 

Cassia  oil,     -        .           -                •  -          .  .      - 

, 

. 

41         do.          550  00 

22,550 

Sugar  candy,     ,        ,      -              .    -    .   i 

- 

. 

309         do.            12  00 

3,708 

Camphor,      -                  -                  -    . 

- 

- 

'  569         do.            38  00 

21,622 

Nankeens,    -,                ■•                 -                 - 

, 

l,488,600p'ces,  p.  100,  48  00 

714,528 
$7,597,649 

1821.].   , 
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• 

Pro]^oftio»  pf 

fajpjorfs  diftmed^j^ 

<E 

trope. 

t 

Te»,  ,'•■      ;,.*...•.  ■ 

•    ■    >    ■     1 ]•■■■         ,,-   1 

Chests.          NetJ.     I      Pounde.. 

peculs. .       Price. 

•  Tale?. 

*    b 

-,,„•    •••>    n.-!-\^'' 

., 

. 

'.»  .     ■.■   •'. 

'    •      V        .•.'       .'   >.; 

- 

.  • 

Bohea,     .  -*•"» 

'.   -•  .     <•;••' 

.  ,. 

3,6«         366           •     91,700 

688 

■  n 

7,568 

Cafiyipoi,    t  t  . 
Congo*,    •»  - 

-  •       ••"."■ 

t 

4,7/3  ,        82     ■.       39l,X«6 
11,73-2  1     ■   ^6"  1         108,862 

•   9,939 
?,?«7 

124 

70,440 
174,041 

8oBcHong»  •  -    ,  . 

.  ••  •  -i  .•     ^  *"■ 

•    - 

6,743  1         Bo-. 

•    539,4AO 

•  4,046 

..  ;J5 

r      J01,150 

Sunclii,     *  -»';    • 

;•».-.»    '•  •, .  -' 

- 

666  '.        78 

51,948' 

390 

,65. 

, .       25,3.50 

.- 

413  :     "50 

29,65« 

1,            155 

•2'4 

3,720 

Hy^/ti,       'f 

- 

4,625  .  .      67 

309,875. 

2,324. 

4« 

106,904 

imperial,   \  -' 

♦■'.•.  •      •<    « 

,- 

581  ;         97 

■       ^^,. 

,•  .■•    423 

.'M:. 

^996 

Young  liysin. 

«•  :     ^.  s 

'  t- 

1,070      ■     95 

101,650 

782 

:  3»,  . 

2*,384 

J-Jysoii  skia,          ' 

6,134.  !•       57 

410,678 

3,082 

20  - 

•  '    61,640 

•     ^oljay,          -    • 

•  o,  ^          *      *» 

'    2,441  'i         90 

?  19,690 

1,647 

23  ■■ 

,    •  36,234 

Sfnglo, 

.  .*'•►    •■  -; 

- 

59i    '        90 

45, 09.0  J        .33^. 

,  .,.9'a  ■ 

6,760 

*        <             \. 

'••■'  '.*    »  ■  •    - 

.       '      '      . 

.  ■        1     . 

•  . 

nre«,    *  - 

— 1 — ■ — J ,^ 

.      .•    •         • 

•  :    ,    -. .  ./*■-■ 

«44,417 

EqOarto    '  -«   " 

'  ■$895,023 

^iks,  .    "  -*  ■••' 

645  pieces,  at        $12  00 

7,740 

Ka«kep!jisj>  -'  -. 

801,800    do.  per  lOOj   48  00 

384,864 

Sewihs  sillt, 

"  •     ■      .•' " 

2  pecuis,  at        420  00 

840 

vSugSr,     ^  ,-. 

' .  j« 

15,,700        do.                 7  95 

113,825 

Candy,    *     - 

^aUn^atW*,  -  :  . 

Jk  -. 

t                    -           '■'      - 

■     400        do.                12  00 

4,800 

•  *•• :» ■i-'"-'-:^    •"' 

-  ' '..   .!".  4  ■*' 

1,491        do,              .88  80 
586        do.                 3  SO' 

41,748 
2,051 

VermiUoB,    -, 

•»..*. 

•-..**•-. 

25        do.       .      110  OO 

2,750 

fthnbanb, 

...'•   l»   ««      '...-,  ,.;.••■ 

99'       do.               68  00 

5,742 

7Kr--: 

^ 

. 

$1,459,383 

Z/a/ie*  ^Uick  ctcjifited  dth,  faetihandise  imptMed  imfi  the  cUsfricts  of  Salem,  Providence,  and  Norfolk,  during  thi, , 
i^»,J.;.  ••    .  ^.•' :■...•.  ■^.■,.    .•yebt-i'-llgiS,  1816,  1817,  1818,  1819. 


•   ten.*  •' 

•  -isia^    .' 

1$3 19*743,   , 
]02;719 

558,328 

•     43^,957  .' 
269,660 
682,904 

P10,!S59 

535,228 

650,369 
210,163 
537,366 

455,070 

404,863 

.     393,702 

,            toxhagb.    •,'#»•,/,     •. 
,,  Salem,    r   .      .;.t'^«    •    ."'.     .  - '  -. 

•Norftli^^     •  -■•••;     •        V-      .'     .  ••■  ' 

$980,690 

1,388,521 

1,123,314 

1,397,898 

1,153,635 

m       •  ■  . 

34,454 
14^465 
31,628 

36,170 
17,263 
30,657 

33,380 
19,204 
30,978 

.     31,928 
20,390 
23,767 

A  statement  of  the  contparatiee  esi^fent  and  value  of  the  marmfactortes  of  Pittsburg  and  vicinity,  in  the  years  1SI& 

and  1819,  viz: 


'  ttffinotiKlCanesi 


Sf,eam  engine  fattor^es^    i      ,    -      ^, 
Poundi'ie's  jftld  Won  carstirtgsj  •    f,   |  •*,' 
Iron  and  nail  factories^  '  *»■•    ' 

BiacksmitUs  and  whitesmiths,    ■■ 
Glass  manufactories  and  glaSt 'e^£tfg{t 
Hat  manufactories,  -         _!•■-..*» 
Woollen  factories  and  hosteiy,  -*      .» 
Saddlers,  ^  ,••■    , ,' 

Breweries,  -    '   .       ••  '^    \  "*  . 

White  and  red  lead  fac'tUi'feS)    r'  t  "^  > 
jTobacconists.        '    -  .  •  j 

"Brass  foundries,-'  ■•  -    *•      '•#'•*■■,.••■• 
Ropemaking,   '•.'.' 
baddletree  factories,        ••    .     •-.*•., 
Tin  factories  and  coppersmiths,^'^  , 
Chair  factor'  '      '  '     '  '^ 

^Iver  plati 
•Cotton  factories 
.•Plane  making. 

Wire  weaving,  •»  •-  .•  '''['-'.'  *' 
Wire  making,,  ■  .r;.  •.*i.»#l  .,■*••  ' 
Buttoumali;in^.>  , ..-  i,i.  :  •.  V  ' 


•uvv..' 


S«.' 


•» 


ig,  ...-.-.  .    :■:.•.'      ^-.  ••  •:\s,  .'.'•»-.•'•  I 

factories,  .'     •-.,*•.."•. r.  »•••«    ;•#-«//'%-.*'     • 

es  and  coppersmiths,,'^  .*.■**     ^  >■   .••'     "•    jf  ■   .»   "•,■■•. 
ries  and  cabinet  n»a|y;ig^^^  ^^,    a    *    >V  ^  •    i,    '.  '•»     »• 

■ing,  ',..•- .•    .••'*,-.•      •/.    «>*.•_  -.••>•■•,.»•.' *.'^tV  •( 


«' 


, '  •  OiydfKt.^^  aiOM  the  red(^j«U»B  been  .J?3,O0Qi 


Number  of 
hands  em- 
ployed in 
■  1815. 


290 

165 

■    P^ 

ft* 

,    £3. 


^, 


'  m- 

.  28 
100 
66 
30 
42 
20 


Value  of  the 

manufactures 

in  1815 


Number  of 

hands  em 

ployed  in 

1819. 


$300,000 

190,000 

241,200 

90,000 

235,000 

123,000 

48,500 

90,100 

91,050 

110,000 

45,850 

49,633 

30,000 

29,000 

200,000  L 

90,000 

32,450 

42,000 

25,000  I 

43,000 


>•>.' 


Value  of  the 
manufac- 
tures in  . 
1819.  ■ 


•^4 

40 

30 

39 

40 

30 

16 

28 

18 
9 

S7 
,-»? 

IS. 

€3- 
•.*ft.  ' 

9 


'■.i«r-f' 
.,s 


J40,000 
80,000 
40,500 
40,000 
35,100 
50,200 
16,150 
36,000 
35,000 
35,000 
37,560 
11,700 
,.    15,080 

i4,qoo 

45,000 
,  24,500 
"   8,500 

9,500 
6,000 

3,100 
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FINANCE, 


[No.  609. 


STATEMENT— ContinBcdi  , 


Number  of 

hands  em- 

pjoved  in 

4815, 

Value  of  the 

manufactores 

.  in  181S. 

Number  of 
hands  em- 
ployed in 
1819. 

Value  of  the 

manufac- 

ture^ih 

181?.., 

V 

Umbrella  making    -.    '■    '       '•,*•'      *   ;"'    ,      ...'•  ■     ■   '•     ' 
Piano-forte  making,' ■;  ■     .        •-'  ' .  '        "^     '.*  ,     *  ^*'          "■    " 

Tailors.       _  ■    -'•;  _     .-';'*■*"..    '^  ;•       '.-.  ..    '  -^ 

Sboe makers,              -       "           -      .   .          -                  —  . . 
Patent  balances,  scales,  and  steelyards,        -                   -V     "       •  .•• . 
Yellow  queerjsware-,                    *.•"'••",.'      "«  »  »       '.    ' 
Pipcmaking, .           -'  —          i    '  -'         -    .'"■       •,  '-  ;•*  ,    i   -  ' 
Linen  factory. '       .-  '  '•     _     -•.'..       i    ••     ^   ;•    •         :- 
Wagon  making  aml.-vWjeelwrigbts,'*'.    •         -                  -*•      "     .^- 
Paper  making^          -                  -       ■                         '      -       • .        '  - 
Augw  makers,  bellows  makers;  brush' rtiakers,  cotton  spinners, 
■weavers,  carriers,  cutlers,  locksmiths,  spinning  machiiTe  makers, 
tanners,  tallow  chandlers,  pattern  makers,  silversmiths,  |ttnsmitli«, 
and  soap  boilers,      ..          ,-                  ',' 

2 
4. 

■s. 

10 

9  . 

3 
20 
40 
50 

176 

$1,000 

•     2,000 

.    65,000 

.      125,500 

10,000 

10,000 

■i,800 

^5,000 

40,000 

90,000' 

rS^,ooo' 

1 

29 
50. 

4 

20 
30 

•90 

$76q 
28,500 
49,O0Q 

3,500 

18,50a 
30,00(} 

130,000 

1,9C0 

$2,617,833 

672 

$832,000 

•  '^•. 


'••■  >  .  .      ■  •  .  ■  .  '  ■;■  •••  • 

'Oii^tions  '^Sdrexed  ^p  tfit  Con^tiAl/ieii  on  Manufactures -to  the  Merqantile  Seete^y  jf  J^Hm'  Yoii1c„yuti.  ih^ 


',         ,  ,  •     THE  NEW  TARIP*  BItL..        .    '  ?•     *   .  '.•.•''         • 

*•;->.••  •     '   '  .  .■        •  ■     '    '         ',■■'     ■'  .. 

•  You  will  recoUeot  that  the  tenth  section  was  stricken  oat,  and  the  ninth  so  modified  as  to  be  nnobjectionuttlfe. 
Question  1st.  State  the  items  on  which  you  think  so  high  a  duty  was  proposed  as  would  lead  to  smuggling*^  . 
',• .  Answer,  Smuggling  cannot  be  carried. to  any  extent  except  on  our  frontiers,  and,  generally  speaking,  thdhe 
'  would  be  but  little  difference  ttiere,  whether  the  duty  was  15  or  40  per  cent.  Those  who  are  most  conversant  witH 
out  revenue,  laws  know'  that  the  difficulties  attending  smuggling  from  on  shipboard  are  so  great  that  the  gain  would- 
not  justify  the  risk.  European  and  Indian  ships  and  cargoes  are  so  valuable,  that,  supposing  character  in  no. way 
affe'cted,  the  owners  would  never  jeopardize  them  for  the  sake  of  clandestinely  introducing  a  small  part;  to  thus 
jntroduce  any  considerabfe  part  would  be  impracticabl'e,  without  the  connivance  "of  the  officers  of  the  customs.      , 

Under  the  duties  of  1815  and  1816,.the  whole  amount  smuggled  from  on  shipboard  in  our  cofiimercjal  towns 
diii-not  probably  amount  to  a  twentieth  of  one  per  cent,  on  the  cargoes  imported.  Watches,  jewelry,  laces,  and  . 
jewing  silks  are  the  principal  articles  that  are  and  would  continue  to  be  smuggled,. because  their  bulk  is  so  trifling, 
tlwt  they  are  imported  by  passengers  and  others,  and  not  entered  on  the  manifes"t;  therefore  the  vigilance  of  thb 
officers  cannot,  ia  all  cases,  prevent  their  being  landed  without  paying  the  duties.  As  such  goods  so  intfQdaCed 
must  almost  necessarily  be  sold  by  auction,  any  saving  in  the  duty  might  be  met  by  an  equivalent  auction' ^aty. 

Question  2d.  Enumerate  those  which  you  think  would  amount  to  a  prohibition.        '         ■    ' 
'.,    Answer.  Article  5th  will  amount  to  a  prohibition  of  allkinds  of  paper,  except  colored,  and  stained  paper  and' 
^aper  hangings;  all  kinds  of  hats,  except  leghorn  striw.     It  will  probably  ultimately  amount  to  a  prdhibit^on  of* 
pi-unello  and  silk  shoes,  flint,  cut,  and  window  glass,-  slates  Und  tiles  for  building,  common  ceijks,  salted  fish,  and 
inferior  kinds  of  gunpowder.  ■   '   '  ■>    .  •  •       '  '    ,    *   . 

Question  3d.  Generally,  would  the  rates  of  duty  proposed  diminish  or  hicrease  the  retenu'e?  '(n  otlter  words, 
would  the  increased   duties  equal  the  diminished  importation?     If  you  think  it  would,  state  the  Items  specifically. 

Answer.  The  proposed  tariff,  if  adopted,  would,  in  our  opinion,  diminish  the  revenue.  The  articles  enume- 
rated in  the  answer  to  the  16th  question  are  all  now  recollected  that  will  bear  an  increase  of  duty  without  injury  to 
the  revenue.  .  .■  .       * 

Question  4th.  Are  there  any  general  provisions  in  this  bill  that  would  have,  an  injurious  effect  on  the  revenufe 
or  on  commerce?     If  so,  specify  them.     This  does  not  refer  to  the  rate  of  duties.  •        • 

Answer.  In  the  5th  article  of  the  tariff  bill,  "  allowances  or^discounts"  ought  to  be  stricken  out,  as_they*thfov 
insurmountable  difficulties  in  the  way  of  many  descriptions  of  goods.  '  .  .,  ,• 

Question  5tb.  AVhat  is  the  cost  of  a  British  ship  of,  say  300  tons;  what  of  an  Ataerican  of  the  s^me  forte  and 
■burden;  and,  generally,  the  difference  in  the  price  of  shipping  by  the  ton  in  each  country,  completely  equippeoT 
)'■  Answer.  A  British  ship  of  300  tons,  equipped  for  sea,  wiU  cqst^ $24,000,  or  '$S0  per  ton;  .ati  Afiierican.chi^ij^of 
•4he  same  quality,  will  cost  $18,000,  or  $60  per  ton.  -     '  •  -  ,  ■»  .  ,•       ■  .  •• 

Question  6th.  The  quantity  of  iron  and  cordage  to  tlie  100  toAs  of  shipping?.  .    v'        .        .    ■  .•. 

Answer.  It  will  require  4  tons  of  iron,  1,500  pounds  of  copper  bolls,  4^*  tons  cordage,  and  2(>  bolts  of  dil«{:^  *> 
the  100  tons.  "  •   '     ". '  !  l".    ■ 

Question  7ih.  Would  the  proposed  increase  of  duty  on  iron,  hemp,  and  cordage  have  the  effect  of'ittapji^ftg 
the  merchants  to  build  their  vessels  abroad,  or  of  giving  fortiign  a  preference. dVer  our  own  shipping^  /^ 

Answer.  As  to  American  merchants  building  vessels  in  foreign  countries,  it  is  out  of  the  qftestion;  for,  by  our 
navigation  laws,  American  papers  could  not  be  obtained  for  them.  Foreign  vessels  would  not  have  a  preference 
in  our  ports  over  American  built  vessels,  unleSs  at  a  reduction  in  freight  of  25  per  Cent.,  or  advantages  equivalent, 
•*(-the  port  of  destination,  as  is  now  the  case  with  French  and  other  foreign  vessels  taking  cargoes  for  France. 
»•>  Question  8th.  State  the  price  of  the  following  articles  in  1811,  or  any  other  year  or  years  before  the  war,  which 
yni  present  a  fair  average  of  their  price  in  the  years  of  a  flourishing  commerce:  coarse  cottons,  umbrellas,  nails, 
gunpowder,  playing  cards,  carriages,  cabinet  wares,  wafers,  hats,  &c.,  boots  and  shoes,  and  any  other  manufactured 
(articles  which  were  formerly  imported,  but' are  now,  in  a  great  raeasurej  ifnot  wholly,  made  in  the  United  States; 
the  present  prices  of  the  same  articles;  the  relative  quality  of  the  imported  and  domestic  articles, 

Answer.  Common  coarse  cottons,  such  as  are  manufactured  in  the  United  Slates,  -may  be  fairly  stated  to  be 
50  per  cent.  lowernhsBti  in.  1811,  and  are  much  superior  to  tJ\p  piece  goods  of  similar  jJe«cf»ption  from  Calcutta. 
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,    Cabinet  wares  sire  greatly  superior,  and  full  25  per  cent,  lower.  •  .,  .•  i 

GSlnpowder,  'ditto,  -  35  to  50  per  cent,  lower.  ■         •  .*.  •     .   '  "• 

'Umbrellas,  ditto,  ,  33J  per  cent,  lower,  '.  .   i    ...(,■'  • 

Carriages,  '  .      •     ditto,  •  '      ,      50  per  cent,  lower.  *  '  _  .....'       .     ,• . 

Hats,'    ..  ,    ditto,         •'  25  per  cent,  lower.  ;,       .'  "         >  ,.•  ■      ^      ,..»'. 

Beot^  ^d  shoes,  .ditto,  20  per  cent,  lower.  ''  '\    . 

Silver  ware  is  now  niade  in  this  country  as  cheap  as  in  London,  and  is  12^  per  cent,  lower  tbap  in  1811, 
Question  9tb.  Where  the  domestic  has  superseded  the  foreign  supply  of  our  market,  slnte  the  general  effect  tt 
has  produced  as  to  price  and  quality,  and  whether  it  has  resulted  in  the  benefit  or  injury  of  tlie  consumer. 

Answer.'  As  far  as  our  own  information  has  given  us  an  opportunitj'  of  judging,  the  consumer  is  supplied  with 
a  better  article  for  the  same  price;  it  is  particularly  so  with  coarse  cottons,  hats,  hoots  and  shoes,  cabinet  wares, 
carriages,  fanc_y  chairs,  looking-glass  and  picture  frames,  silver  plate,  andirons,  brass  head  shovels  and  tongs,  grates 
Ib'r  burning  coals,  gold  leaf,  woollen  sattinets,  cut  nails,  fancy  mock  tortoise-shell  ani  fine  ivory  combs,  rifle  guns," 
cot  tacks  and  brads,  and  tin  wares.  *    '  '      ' 

Question  10th.  Taking  the  article  of  cotton  as  arj  exaitiplej' and  sujS'posing  coarse  cotton  goods  are  eXcludelf, 
have  the  effects  been  injurious  to  commerced     Is  there  as  rtuch tonnage,  and  are. there  as  many  ^amen,  c?mplb.y«d 
in  (he,  transportation  of  the  raw  Material  and  the  manufactured  article  coastwise,  as  there  would  be  in  the  importa*    ( 
tion  of  the  foreign  manufacture  and  the  exportation  of  as  much  cotton  as  would  make  the  goods  we  import  frotti 
EpropeV  If  more  or  less,  state  the  difference.  ' 

Answer.  The  exportation  of  the  raw  material  to  Europe,  a?pd  the  (ftiportation  of  tlie  Article  when  manufactured, 
would  give' employinent  to  a  greater  number  of  seamen,  afid  mo're'tOns  of  shipping,  than  the  transportation  of  the 
same  raw  materials  and  manufactured  articles  coastwise.  So  far  as  relates  to  a  prohibition  of  India  cottons,  (nian- 
ufacturad,)  our  commerce  has  no  doubt  been  benefited,  because  it  could  only  be  employed  in  bringing  an  article 
rtanufactnred  from  a  raw  material  of  foreign  growth;  whel-eas,  the  raw  material  of  which  the  substitute  is  made,  as 
well  as  the  manufactured  article,  are  both  transported  coastwise,  and  give  employment  to  more  shipping,  and  a 
greater  nutnber  of  seamen,  than  the  importation  of  India  manufactured  cottons  could  possibly  do.  It  f^ould  take 
five  cargoes  of  umnanufactured  cotton  to  make  one  of  manufactured  goods,  ,  ,  ■ ' ' 

*  Question  11th.  Take  a  given  number  of  tons  of  shipping,  say  100,000,  intbe  East  Ind;a  trade:  what  would  b6    . 
the  number  of  seamen  employed;  what  number  would  be  employed  ift  the. European  tfade,  the  sanofe  ntitaber  of 
tons;,  same  in  the  West  Indian;  the  same  in  the  coasting  trade?  '      •  .    ■ 

Afiswer.  Take  100,000  tonsf  of  shipping  in  the  East  India  trade,  the  hnmber  of  seamen  emploiyed -would  be  one 
man  to  twentytons,  equal  to  5,000  men;  lite  same  number  of  tons  in  the  European  trade,  one  man  to  twenty-three 
tons,  equal  to  4,347;  in  the  West  India  trade,  same  number  of  tons,  one  man  to  twenty  tons,  equal  to  5,000;  \n  ' 
the  coasting  trade,  same  number  of  tons,  one  man  to  fifteen  tons,  equal  to  6,666  men. 

Question  12th.  Does  the  consumption  of  colt6n  in  the  American  manufactories  diminish  the  price  of  wha't  )s 
exported  to  Europe;  in  other  words,  are  or  caathe  fruits  of  .cotton  manufactories.be  injurious  to  those  who  raisj 
'  this  article?-  •  '  •      ■ ,  ' 

. .  -Answer.  The  congoinptian  of  cotton  at  home  incffiases  the  pripeto  tjie  growers;  .  The  demand  in  this  mafkei 
for  home  consumptioo  is  -gieii^aHy  considered  to.  k«ep  tha  price  froni  one^  to  tVvo  qents  pe;'  pound  higher  •than' it 
\*ould  otherwise  be.    ,      '      •  .  ...  .      ,       .  «_•■■,. 

Question  IStli.  Generally  speaking,  do  y5u  thint  there  would  be  as  nuich  empfeyme^^  for  our  shipping  and 
seamen  in  the  transportation  of  raw  materials  and  manufactures  Coastwise  as  in  thdir  exportation  and  itppbrtation? 
This  must  be  Understood  as  applying  generally  to,  our  articles  of  consumptioxv  ,    .    •.       .  .    . 

Answer.  The  kind  of  foreign  trade  here  named  employs  more  tondage/and  prabflbly  mqre  seainen,  than  the 
'  poasting  tra!de  would,  in  exchang^ing  the  same  amount  of  articles.  ,  '.  ... 

•  Qltestion  14ih.  Except  cotton,  how  much  tonnage  is  employed  in  the  .transportation  to  bther  countries  of  the 
raji  material  of  the  manufactures  which  we  irapbrt?  .•,••'■•■. 

.  Answer.  We  know  of  no  raw  material,  of  any  magnitude^  excepting  cotton^ the  pfodaction  of  this  country, 
which  is  exported,  and  relumed  in  a  manufactured  state.  ■      ,      '  .       ■  ,  '  _        ^  , 

Question  15th.  State  your  opinion  of  the  probaMe  operajipn  of  thjs  biU  op  corpmerce;  if  inj«noys,  p()in.t  out, 
specifix;ally,  the  objections.  .Would  it  decrease  our  tonnage  or  number  oi"  seamen?  .Would  it  diminish- the  price 
of  any  of  our  articles  of  export?  if  so,  state  of  what.  Is  the  price  of  these  articles  and  their  demand  abroad  regu- 
lated by  the  wants  of  other  nations,  or  by  the  amount  of  manufactures  wo  receive  in  exchange?  State  not  only  your 
opinion,  but  experience,  and  the  jnfo»lnatioH  of  others  tliat  is'  to  be  relied  upon,  if  no,  general  revision  of  the  tariff 
"sliolild  be  proposed.  ■  ■•'-..  .  '     r   '-'e 

.  .  Answer.'  We  think,  generally,  it  will  nofbe  prejudicial  to  commerce;  jt  would  not  diminish  the  value  of  _^ny 
article  of  domestic  produce  exported;  the  price  of  our  articles  abroad,  and  the  demandibr  tliera,  is  regulated' by  thf 
wapts  of  other  nations,  and  not  by  what  we  in  return  receive  for  them.  ■ 

.  ,  Question  ,16th.  State  the  articles  on  which  an  additional  Jij'ty  might'  be  'lajd  jTor  .the  purpqses  of  revfinu^,  withijut 
injury  tq  commerce,  and  the  amount  of  such  additional  duty.  •  N^' .  i  . 

.  Answer.  The  following  articles  may  be  raised  frqra  their  present  rate  of  diity  to  that  aiuiexeol  toaq^^h  jrfiplf , 
foi;  Uie  purpose  .of  revenue,  and  would  not  diminish  the  i^mportalion  or  consumption.  .'.       .        -,    ,.* 

Linen  goods  to         ----...-■  -  -^  .  -  .  35  tfeV  oea't.-'   ^•• 

Silk  goods  manufactured  in  China  and'other  places  beyond  the  Cape  of  Good  Hbp^*  -     .    ■  ,3^'  ■    "  .  '  ■ 
Silk  goods  from  Ftatice  atid  othpr  places,  ^xbept  beyond  \he  Cape  of  G^d  Hope,  .     '  25    '  •"     • 

'All  staple  and  fancy  hardwares jinder  35  per' c^iif.  to  be  ra'ised    ■    .     '■.'•'*  ""'.'       '    25  .  ,  **" 

China  and  earthen  \Vares,     '    •     -      '■«''-  '      .•-••<*'•-'  .•^•*_  83-       ♦•  • 

•   Ale  and  porter,  in  bol^  qt  basks,  -    '         r  •  '  »:  '.  -  .       ,.  V  ••.•.•••   35  wots  psf  gallon. 

^Imdnds,        '■    ■•-•:     ".       '-        .   •■•    "-       ^-    ••••-•••••        -  ■•    -    '■••-       ■•    '4  cents  per  pound. 

Cassia,  from  China,              ■•-                      -                      -•  "*  *"„ 

C'                                                                                 ♦        •     *  «  -  3 

o8oa,           .T                     "".»"  a 

Coffee,                      ..,'•,           ...•••.■'■  .  -  'l         .   J, 

Cotton,     .    .           -                     T    .                 -       •     •        .-  •        '    .  -'  .     -  ^^  ^r. 

Hemp.      .        •.      ,                •    -•.               ,-     ■,            .   *.      ■  -  -  $2  00  per  c^. 

Iron,  ifl  •pigs,....       -    •               .-     ■                 -.-...-              '  '    ■  ■      ■    :  (,1  S       «      - 

.  Iron  castmgs,     .,.-•..•.          .r         •   V.  *.    .             •    *.  ••           •  ."'     .  ,  •  *,   iX         "       'a 

.jewing  silks  3iid.twlsta^  l^tsjlk' Wii  f^rste^-  '^     ..              .-'.,.,.♦;-•,.-.-  150pe»poand. 


■.t« 


•^   "     '        .     ",     .,      ",.  '  '.  V    '»%■■'•'.-        •     75  per  pound. 
^^■^'*  "^"''1'  ■■"-'»'  *  •••V;'"'    "'j-    1  ."-"."' "^•■:.  .*         -         5  00  per  thousand. 
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Liinseed  oil,  .-  -,,  ..      -  .'.-•'.•       "V      !  *-•   .      '25  cents  Jj^r  ^Uon, 

Blankets,  '-  '  '       -" .         '"■*,.    '."    .'  *    *         "  •.*'       *  25  per  cert. 

Bambazetts  and  stuff  goods,         -    '  ""'"'*..'■"'•.  *  '  ■*   .   ""  25         "    ' 

Worsted  and  cotton  hosiery,         -  ",.."""'.       '        *     "  •.       '  '" .. '  '      '   ^*      '  "  • 

Buttons  of  all  kinds,  and  moulds)  •*         \        '*'■.'  "  •       "  '  25        •"     '   ' '  , 

Lace  goods,  -  -  ,"*''''"*'."  "*,         *1?  .       **•,*, 

Clocks  and  tfme-plt;«es,  '•     -•      '  '*  -     _  "'  .",       .'    *",  ,  '  ".    '      *^h       '''*      '   '" 

Question  l^th.  Have  you  any  reason  to  believe,  that-  iroiri  the  teX  March,  181,5,  tto  the  Isf  July,  1816,"there 
was  naore  smuggling  than  at  any  former  or  subsequent  perilod?     If  so,  state  them  specifically. 

Answer.  It  is  not  believed  that  smuggling  of  any  cortsequence  i,S  carried  on  now,  or  was^at  any  other  period  since 
the  restrictive  measures,  and  then  the  places  were  mostly  confined  to"  the  eastern  lines,  and  along  the  river  St.  Law- 
rence. From  the  1st  March,  1815,  to  1st  July,  1816,  goods  commanded  a  ready  and  profifable  sale;  therefore  (be 
inducement  was  less.  The  evils  of  the  auction  system  can  here  be  introduced  with  much  propriety,  as  through  • 
that  channel  cJmost  all  the  smuggled  goods  introduced  during  tjie  restrictive  measures' were  scattered.  It'  was  well 
at»d.erstood  at  that  time  that  the  amount  which  was  introduced  and  sold. at  auctions  was  foraccount,of  the  smugglers; 
thi;  .facility  to  spread  the  goods  preyents  in  a  great  degree  the  possibility  of  detectito;^  tlie  auctipi;eer  is  ncrt  ^oapd 
^•ascertain  how  the  parties  came  by  the  property,  whether  stolen  or  otherwise.     '         ,    .       .,  "  .  "_ 

Question  18th.  State  your  opinion  of  the  propriety  of  the  following  regulations:  appraisers  to  examine  ^adi 
package  imported;,  surveyor  of  the  port  to  examine  each  package  exported  for  drawback;  tvhenever  a  manifest  is 
required  by  the  existing  law  to  be  verified  before  the  American  consul,  at  the  place  of  exportation,  all  goq^f  to  be 
entered  in  a  manifest  of  the  place  of  export,  (same  as  in  the '  coasting  trade,)  to  be  verified  before  the  Ahie'rkaft 
consul,  if  any;  if  none,  before  the  collector,  or  other  officer  having  the  superintendence  of  the  customs.  . 

Answer.  Collectors  should  bo  instructed  to  designate  particiflarli/  the  packages  to  be  sent  to  the  public , store 
from  each  invoice,  for  examination.  It  wOuld  be  well  jf  it  were  the  surveyor's  duty  to  examine  every  package 
exported  for  drawback.  '  '  ,  .i 

Question  19th.  What  is  the  value  of  a  full  cargo  of  woollen  and  cotton  gppds  assorted  for  our  market;  of  silks 
and  linens  from  Europe;  of  silks  and  nankeens  from  China;  of  cottons  and  muslin  shawls  from  Cgtlcuttrf^  »f  glass- 
ware and  crates  from  Europe?       ...,.,''  .'•.-.•.  ••','..       :'••,■•  J  '.     •     -      t  , 

Answer.  This  question  can'oply  be,answer«d  Vy  agpli^ti.on  ,tp  .tfi^  Seci'/stEfj'y  (Jf.  Ihe  ^Ti'eoJurjt  or  applying  at 
the  custom-house.  '    . '«•      •   •';  .      ,.  '  ■    '    • 

.   Question  2Qth.  What  number  of  vessels  are  employed  in  the  direct, trade;  »;ith  .E^ig^atid  (s§y_Aiiiericaii  vessels) 

•  fi(bpi  the  port  of  New  York,' and  the  usual  number  of- seanjen  in  each?-  •'  •.  .    •  .         ,      •     .   -     .      *,  '• 

Answer.  We  refer'you-ttrth^  Secretary  of  tfie  Trf'asnryj,jve  are  unable  to  answer  it.  .'_'.'•     ,      .•  '       ' .  • 

•«••     "'     •»••    •■     •  .'••■    '   •-.     '  •-,    •••■    .'     ■•    '  '     '-.•     ...♦*■   .".'. 

•     .  .    •  .  ■  ■  .  •       ■      .  1, 

'   ^         .«••.•..  ..  ♦     .  ■   cASft  t'AYMENT  bill:  "  '      '  •  '.     , 

%,.  Quest^o\i'lst"."Shotil(l' there  be  aiiy  f^ductibft'of  the  f)resent  credits?'*   '.'••'    •>'     »  *•  '       "       •'     _ '•  '  ,• 
■'    Answer.  Ye.g.  '^  •     •    ,  I  ''^  .  •     •        _.•        .•, .-    ^ 

•  _'   Question  2d.  If  any,  state  whsft.  .  Examine  the  bill  of  last  session.     There  are  three  parts  tw  tMsib'rflV    '  ''. 

1.  The  abolition  of  credits  on  defJosit^,  for  sji  moirths',  on  sdfme  articles,  and  Aralrfishing-th^ltn  tJrj  others.  • 

*  2.  New  system  of  drawbacks.    '    '      '     /• '      "'     •      .      "•  ,*      ', '  .  ,  •  .       •"  •','  "•  '';     •      • 
8.  The  depositn,  till  payment  of  duties.      '             '      •  '    f    ,  •  .     ,    ■.•','     .  '  •    J  ^. 

Point  out  the  alterations  under  each  item.     *     :  >  .      '.        *     '-,'    *         '    '     '      .         *    '  *     j'    •  '  *        .* 

.  Questiwi  3d.  What,  in  your  opinion,  will  be  the  efiect  df  Sucba"systelii''as  is  {ir^Sseef  by  tlili  f *(  o«  *hfe  ^eAertil 
ctJiTimerce  of  this  country?  '  '»    '    '  *    .    '    "  •  ,     •      ■  .      i  •         •     •    , 

',j  Question  4th.  How  will  it  affect  the  coramferc^  rn  the  hands- 'u^  the  American  nrerchflnt?  , '•  /  ■■"  '•  •  •« 
"Answer  to  2d,  3d,  and  4th  qOestions.  Areduction  hf  credits  "on  |oo'ds  to  three  and  six  months,  Vitb  increased 
caution  in  taking,  the  bonds  at  the  custom-house,  would  have  on  the  general  interests  of  the  country  a  beneficiSl 
feffect;  we  believe  that  it  would  be  productive  of  much  benefit  to  the  treasury,  and  likewise  to  the  mercantile  con- 
cerns of  the  country,  arid  not  injurious  to  the  interests  of  any  class  of  citizens,  not  eveo  excepting  those  wife  are  tlie 
Mnmediate  objects  of  the  munificence  of  Government.  Tbe  reduction  of -credits  would  tend'  greatly  to  discoOrage 
Jtptrportations  (sn  foreign  account,  and  give  the  command  of  the  American  markets  tooUr  own  citizens,  and  it  we'tild 
also  tend  greatly  to  check  speculations.  '  -  ■  ^  '  . 

Question  5tli.  Can  any  auction  bill  be  efficient  with  the  present  credits?  What  is,  in  yoor  opinion,  the  difference 
between  the  expenses  of  all  American  merchant  resident  in  New  Yol-k,  Who  sells  $100^000 -a  year,/it>d'a  ftM-sigtr 
consignor  who  ships  them  to  ati  agent  in  New  York,  say  an  auctiotieer?  '         '     .« 

Answer.  A  duty  often  pet-  cent,  on  sales  at  auction  would  be  efficient,  without  aAy  altferStio'n  in  credits;  .-liut 
should  an  alteration  be  made  by  reducing  the  credits,  the  eflect  of  that  act,  without  the  duty  on  auction  sales,  would 
be  offering  a  preraiuna  or  bounty  on  the  capital  of  the  auctioneer,  and  thereby  add  to  the  existing  evil.  Alter  care- 
My  estimating  the  difference  in  the  expenses  attending  the  sale  of  $100,000  rtiade  by  an  auctioneer  fo^  account 
ojf'a  foreign  consignor,  and  the  same  ainount  sold  by  an  American  mefchaitt  at  private  sale,  our  opinion  is,  that 
the  foreign*  consignor  has  the  advantage  .over  the  American  merchant  from  7|  to -10  per  cent.        ^  "     .. 

•Question  6th.  What  is  the  average  difference  in  the  quality  oi  consigned  and  order  goods?  Wnat  differepee.in 
measurement?  .  '■  -  ■  •  , 

Answer.  Thfe  difference  in  quality  of  goods  consigned  or  ordered  for  auction,  and  those  ordered  by  the  regqiar 
merchant  of  character,  taking  the  difference  of  quality  and  measurement  irito  estijiiation,  a  l^ss  sum  than  7J  tp  10 
per  cent,  cannot  be  named;  it  is  often  much  more  than  that.  '  .  _  ^ , 

Question  7th.  If  you  think  the  bill  of  last  session  goes  too  far,  what  wotild  yow  say'to'ifte-old  etedits  of  the  yeas 
1790?  ,  .  .  ■'..'.■.«,■.* 

•     .         •  •  ■  Msnths, 

West  Indies,  -  ,  ^       ...♦.••  •  .-  •    ^   _     _  .  *  *     t    -, 

Madeira  wine,  -         •        '  ^  _        r    •  -  .     .      -  "*    '    '^o  '    •. 

Teas  from  China,       '     -  '    -  ■         .  '        -     .  -  ,    '     -     .  ."  "     .    1^     .   ' 

Another,,    -  •-..,-       '   .     .   t     '       '        "      "  "      -    •       ;•-    ■  *^        ', 

•  .  Aflsv^t.  As  it  j-espects  ihe  paynteiit  in  cash  ^r  the  greater  part'  df  ^h?  Hnjies.,  therejbxiste  ^  «r^t  t«ri^y 
of  opinions;  many"  are  for  cash  payments,  fnany  for  reducing  the  credits,'  &\^  rftafiyfor  'tBOT^emaTulflg  as  thVy'iifctr 
are,  Our  opinion  is,  that  cash  payments  would  be  inexpedient,  as  an  entire  ne*  system  in  drawbacks  and  *'^*^" 
ti««  ef  the  duties  must  be  adapted,  .which  would  -create  great  4iifJiii*ity,  artd  would  be  extremely  e^nbvrassiag' \h  We 


1821^  PROT^ICTION    TOMAKUFACTUk-Eg.  645 

^ .    ^ ' • ,—,—. ■' .       .  ^ _^^ 

tuerchant.  By  shortenhig  the  credits,  ilie  .present  S3'9tem  of  eoHecling;  migfit  he  continued,  and  the  eflect  would  be 
that  G(5verflpfent  would  lose  nothing  compared  with  xthat  thet  have  lost  by  the  l6ng  credits  uow  given.  It  would 
haveitre  further  effect  of  reducfng  the  general  and  pernicious  system  of  Icfng  credits  among  merchants,  which  all 
practical  comniereial  nieii.admit  to  be  necessary,  to  place  business  upon  a  sure  and  solid  basis. 

We  see  no  propriety  in  making  a  distinction  in  credits  on'  goods  from  different  countries.  Wliy  should  tha  mer- 
chant engaged  in  the  East  India  trade,  who  is  the  overgrown  capitalist,  have  the  extended  credit  of  twelve  months 
on  Bis  duties,  the  amount  of  which  on  one  cargo  furnishes  nearly  a  sufficient  capital  for  completing  another  voyage, 
before  his  bqnds  are  paydblel  His  goods  imported  are  genferall3'  of  tlie  most  ready  sale,  and  considered  altnost  a 
circulating  medium;  iys  sales  are  through  tlie  auctioneer,  for  cash  oi;  approved  paper,  which  he  anticipates  witlwut 
any  difficulty.  ....  ,  ■.  .         • 

Madeira  win^s  are  m«stly  imported  by.  our  wealtl^  reerchaiits.     '  ■  ^      .      •       ..     ,  .    •  ■     ,. 

We  therefore  reporameVid  thai  thp  credits  on  duties  be  reduced  ^  to,  three  fin^  slx^m^jpths /rpm  Qvery '^juartej  of 
ihe  world.  /.,..'  '       .'  ,    ,       ■   »      #     .         i    \  •  .  '     " 

Question  8th.  Would  a  dirninution  of  credits  tend  to  throw  tpo  gCeat  a  proportion  of  our  foreign  commerce  into 
the  haijds  qf  capitalists'?  Discriminate  under  the  following  heads  the  kind  of  trade  which  is  carried  on  by  men  of 
of  small  and  large  capital:     .      •  .  . 

Importations  from  the  East  Indips;  importations  from  Europe;  importations  from  the  West  Indies. 

Sftate  the  average  value  of  a  cargo  from  Canton,  of  silks;  teas,  nankeens,  china,  &c.;  from  Calcutta,  of  piece 
gbods,_&c.;  from  East  Indies,  of  mauds  of  pepper,  spices,  sugar,  coffee,  &c.;  frotn  West  Indies,  of  rum,  sugar,  coffe^ 
molasses,  pimento,  and  frnil;. from  Spanish  main,  of  wood,  dye-stuffs,  hides,  &c.;  from  Europe,  an  average  cargo. 
ivqm  England,  from  France,  from  the  Straits  and  LeVant,  and  from  ptjier  parts,  of  th^coQiineo^of  Eu;»p£. 

Of  the  above  cargoes,  which  sell  at  the  shortest  credit?  .  ,  ,.  ,. 

,  .     Which -branch  of  the  above  trade  would  be  most  affected  bypronJpt  pqy/neht  of  duttesl    .  ,  '.  .        •    •  .  •. 
•    Whicji  have  afforded  the  greatest  and  most  certain  profits?  .  •     •  , 

AVTirch  is  carried  on  most  by  credit  in  proportion  to  the  amount  of  importatipn-^European,  Eastar  West  Ittdiant 
»    3y  credit  is  n^eant  not  only  purchases  abroad  on  credit,  but  loans  or  other  credit  at  home.  • 

'  ABSwer.  In  the  present  state  of  commerce,  and  tl^e  abtindance  of  money  in  almost  every  seaport  town  of  conse- 
qijence  in  the  country,  we  believe  that  the  eff(?ct  of  shortening  the  credit  on  duties  would  by  no  means  tend  to  give 
large  capitalists  an  fe.xtraordinary  advantage  over  those  of  smaller  capital,  or  more  than  they  now  enjoy;  and  tiie 
reason  is  very  obvious:  security  must  be  ^iven  fdr  the  p?yment  of  the  duties,  and,  uppn  the  same  security,  the 
•money  might  with  equal  facility  be  realized  from  the  batiks  or.  individuals.  Those  engaged  in  the  East  India  and 
China  trade  are  generally  considered  the  greatest  capitalists.  They  would  be  most  affected  by  shortening  th» 
credit  on  duties,  because  their  credits  for  duties  are  longer  than  on  importations  from  any  other  part  of  the  globe, 
and  the  duties  bear  a.greater  proportion  to  the  actual  cost  of  the  goods  than  from  any  other  quarter. 

Importations  from'  Europfe,  especially  what  little  has  been  done  of  late  on  American  account,  is  not  confined  (o 
large  capitalists,  and  those  from  the  West  Indies  are  mostly  on  cousignmerit  foe  foreign  aceoutit;  the  productions 
•from  the  latter  are  sold  on  the  shortest  credit.  '  ,  . 

The  other  inquiries  can -only  be  auswered  from  official  docunieiits  and  records  of  the  custom-house. 
•  ■  '   •  *  ' 

■    ^     •  .     •      •  AUCTION  BILL.  •         •      '      ,  ■       • 

•  Qveetioh  1st.  What  ^tferatioit  would  be  proper  in  the  auction  bill,  as  reportsd  last  winter?  Examine  them  i» 
detaH.  •      •  .  '  '  * 

Answer.  An  alteration  xifO\i\d  be  proper  requiring  auctioneers  to  pay  the  same  dutv'on  all  the  private  sales  as 
ort  the  public  sales  which  they  may  effect,  as  they  are  now  by  law  compelled  to  do  in  the  State  of  New  York. 

•Questroi}  2d.  Would  you  recommend  the  same  duty  on  domestic  as  on  foreign  articles  of  matiufactofe?- 
•      Answer.  It  is  deemed  of  great  importance  that  the  duty  should  be  the  same  on  domestic  as  on  foreign  articles, 

Question  3d.  Should  there  be  a  discrimination  in  the  d,uty  on  ma^tufaotured  goods,^and.on  what  are  generally 
'called  groceries,  as  sugar,  tea,  coffee,  spirits,  wine,  and  drugs?  ■  '         • 

Answer.  .There  should  be  no  difference  between  the  duty  on  groceries  and  other  goods  sold  at-^uctipn. 

Question  4th.  Amount  of  auction  sales  in  New  York?       ,       .  '        ■ 

Answer.  The  proportion  of  goods  sold  by  auction  in'1820  was  greater  than  in  any  previous  year.  The  amount 
of  those  sales,  owing  to  the  low  prices  of  goods,  may  be  less.tha'n  in  some  previdus  years;  it  catinot  be  aepert&hicd 
till  the  annual  return  of  the  Comptroller  6f  the  State  is  made,  in  February.  '     .         ■   .  •        •    " 

Question  5th.  Importations  on  foreign  account,  for  1820,  campared  with  those  On  Aiheric^n?  • ' 

Ans\yer.  From  information  and  inquiries,  which  are  deemed  satisfactory,  from  two-thirds  to  three-fourths  of 
|he  whole  quffntky  of  goods  imported  in  1820  from  Europe  and  the  West  Indies  were  imported  on  foreign  account. 
From  Eiigland,  Scotland,  and  Ireland,  tltereVere  imported  of  dry  goods  23,606  packages;.       ^      '    .      •    _' 

Which,  werp  on  domestic  acc()unt,    ,-       .  ,  -  -  .-  ^.'  .  ■'  .  |    *f'-  '.7>9"2 

.    ,  ,  Qi^  foreign  acc^gat,'  '-.';■■         */ r  ..'.•,'.-,  ■     '•,.         ".         ,        ,  "  ,  *      ••       *       18,674 


••',■•  ••  *. 


..••■      ,  *    ;...       .     ,.•   i-.i 

/  •    •  .   wi^/  ';  ■•..:'•♦•■: 

'».'•'■   •.  »  '»  ••■•'•     •'■    ■'*• 


646  .'•'       •       '    .•;•  FINANCE'.    .  ,    ■     .♦  [No.  611. 

•     .       '  .^  '  -     ■..■■  ■   '<f     <    ,  .    .»    ■  :         t 

16tb.CoNGREsa.>     .        -       •'      ••»•••■:,   No.  61D.  ••••  *       •         .  •*  [2d  Session. 

■  ■■.   •■■  .  ,    ^:   ■. — -  ,..    .  ,,..      ■■     .       •  ..  .•,•,■       ■_- ■■'.  ,  ^   .    .        •   ,  .    •        .       •  _.         t        *  '. — r-i 

.-.•.>  ^•,.-'' ."••>•.••■•••••'.'•  rr 41*:. jrfiNt.;.-    •.      •     ■••'•'!'" 

•  .    ■      •  ■,   ".     .-".»,  ,'<>»MjnjS*<^iTfiD  TO' Tiifc^EN'ATE'i  j^wD^ky  18,  1821.  •     •..•..••.        .<  •    % 

Sir:  ■  •'■•■.,..■■••      •.  ,  •     ■  Theasury  Depart«ienii% /anwary  17,  1821.  ' 

In  obedience  to  \\>e  a«t  entitled  "  Ah  ^cl  re^al^tine  the  currency  within  the  United  States  pf  tlie  gold  coins 
of  Great  Britain,  France,  Portugal,  and  Spain,  and'  the  crowns  of  Prance  and  five-fraoc  pieces,"' passed  the  29th' 
day  of  April,  1816,  I  have  the  honor  to  transmit,  herewith,  a  report  of  the  'DiFecfor  of  the  Mint,  giving  the 
result  of  sundry  assays  made  in  pursuapce  of  itjstructions  from  this  Departmetrt.  ...  . 

''         *  ■ ;  '  1  nas?^  ina  honW  tij,  Be,\vwy  rtspfictfulfy,  sif ,  ■youry)bedie*t  servafti,,  ■' 

'      ■  .     '  •        ■=     ■•  •  '      .;',  •    '  WM.  H,  CKAWFORD.;. 

The  Hon.  the. Pk^SIDEnt  OP  Tpn  Senate."  ,  •  '     '        .■•■••■••"' 

.  '-W.  ^' ■'■'.■:■'. '■'■    '.  '•';-— ^-  '"'^  ••.• .';  '-'.".:".:■ 
k.     •".,','  \  "•♦ .     *,  '   »'  ••  .  '      ■ .' 

,.^ir;       .  .    \  \. .  .     Mint  oCTHE  United  STAtES,Jia!nMarj/ 13,  1821. 

•  ■     Agreeably  to  yoOr  general  inStriictionSj'J  have  eaUsedassays  fo  be  made  Si  the  several-  speci^s'of  foreiga 
silver  coins  still  current,  by  law  in  the  United  States.  '.  '      ■       -        '  ■     ^  .  ■_ 

As  foreign  gold  coins  have  all  ceased  to  be  a, legal  CHrrency,  their  annual  assay's,  it  is  presumed, <nay  be  disi 
continued^   ■  ,••' i  •'•',•*     i'"'  ','         ■'.'''■        •' 

The  assayer's -report  is  as  follows:        ,•■■..•       '...»■■.  ^      /^  .\.        '  I".       '     "*•' 

•  •  .  ♦       .,.        ,        .    .  •■•'.   ?.  •.  ■•      f^^w's.  . 

•      No.'l.  Made  of  three  French  crowns  of  different  dates,.'  »'    .     •.      •-..<■        •-    . '     •    >-' •    30    19 

No.  2.  Made  of  three  five-franc  pieces,'      -  ,•'•*••      **■  -^      •*  ^      ^.  '"      .•K)    16    ' 

..    No.  3.  Made  of  three  Sp,ajjish  doUarsi,-       -■     .      •>.,     ■       -,.••..'■.         i      f'*        •n  .'    10    1*^ 

'   ■    '  '  \  . '■       '..  •.  .•  :\-''^'   '''' ' ' ',      ■•' '     ■■      •     ■   ^eV 

From  the  above  report  il  appeStrs  thafthe  iiitrin§icVE94'e  of  French  crown's  iA,  p^r'auoiie,    ■  '       \<     ■J17©Z» 
*  ■  •..•■.,'.''•        V  .    '■.■■•'■••■      Five-franc  pieces;     •    /' ■> '    '■     '      -  •■   '' 116||| 

•'  ■        .  *.  *  Spanish  dollars,  •      -'  '  -•       IJ'fi^^ 

J  have  th'e  honbr  to  J)^,  &q.  ' '         '       *  t  '  - 

•      ••  •        •  •.     •     •'■  ,•  .        *     ■•  '-H.  PATTERSON. 


The  Hon.  Wm.  H.  QkVn&ORD'v  Seereftr^y  afthe  Treomrff. 

V  • 


I 


•f 


.  .         .        •  »  •*     V 

»        •  •  ....  *  .•  fc    ' 

16th  CoMGRBss.]      ,         ..'.•,             .          No,  611.         '..,..»■',  •  .  *        •  [2S- Session. 

•  ■.•■.'           .   '     '.      '                 "'     ■       ■''''%'"''  ■•*"•..        '   ,          * 

*                             ■'•.■■        AP"P,ROPRIliTfb]S*A(>CO'UNt*g.  "        *,     '       '    '     '.        ," 

•«               .  »                            '»•■.•          <                •  ■    •        •.   .'      .. «  •« 

COMMUNICATED  TO  THE  HOU^'  OP  REl'RESENTATi^ES,  JANUARY  18,  1821.  '  ,        .        .* 

'     ■  '  •■  '  ■  ' 

Sir:  *    '  '    ,  .  Treasury  Department,  Jaraaary  18^  1821; 

In  reply  to  your  letter  of  yesterday,  which  has  been  received  this  morning,  I  have  the  honor  to  state  tha[t 
on  the  books  of  the  Register  an  account  is  gpened  for  every  apprbpriation,  which  remains  open  until  the  sura 
appropriated  is  drawn,  or  the  balance  undrawn  is  carried  to  the  account  of  the  surplus  fund.  .If  that  fynd  dM  not 
exist,  the  account  could  not  be  closed  when  the  whole  sum  appropriated  was  not  necessary  to  the  object,   • 

If  there  was  not  in  the  Treasury,  subject  to  the  disposition  of  the  War  Department,  a  sum  equal  to  the  balances 
declared  by  that  Department  unnecessary  to  defray  the  expenses  of  1820,  the  repayment  of  the  sums  into  the 
Treasury,  ty  the  Treasurer  as  agent,  which  are  to  be'carried  to  the  account  of  the  surplus  fund,  would  increase  the 
■means  of  the  Treasury  to  the  amount  of  the  difference  between  those  sums,  if  the  amount  of  such  difference  was 
in  the  hands  of  the  Treasurer  as  agent.  For  example,  the  sum  proposed  to  be  carried  to  the  surplus  fund  being 
$1,875,437  57,  if  there  was  but  $1,000,000  In  the  Treasury  to  the  credit  of  the  War  Department,  $875,437  57 
would  be  repaid  into  the  Treasury;  as  that  sum  nlust  have  been  charged  upotl  it,  its  repayment  would  increase  the . 
means  of  the  Treasury  hj  that  amount.  But,  in  the 'Actual  state  of  the  appropriation  for  the  War  Department,  no 
siich  effect  -will  be  produced;'  as  there  -was  standing  to  the  credit  of  that  Department,  op  the  1st  day  of  this  .month, 
$2,525,562  18.  Tlie  transfer  of  the  sum  of  $1,875,'437  57  will  still  leave  on  the  books  of  the  Treasury,  to  the 
credit  of  the  War  Department;  $665,164  61;  which,  whh  the  sum  in- the  haqds  of  the  Treasurer,  on  the  1st  of  this 
month,  constitutes  the  means  of  that  Department  for. meeting  the  expensas  incurred, iu  1820,  and  to  be  incurred  to 
complete  the  dbject  of  thd  appropriatipns.-         '      '  .   t      ••  jt'^  '"       .  ■ 

The  difference  between  the  amount  of  the  items  embraced  by  the  bilj  and  thfe  sum  of  '$1,860,457  57  consists 
of  the  sum  of  $15,000,  being  the  amount  of  retained  bounty,  per  diem  allowance,  travelling,  payi  and  subsistence 
of  discharged  soldiers,  which  was  not  included  in  the  above  sum  or$l,860,437  57.       '    .         * 

.  The  balances  in  the  haads  of  the  Treasurer,  as  agent  of  the  War  and  Navy  Departments,  shall  be  furnished  as 
.soon  as  they  can  t)e,obtained  from  the  Second  Comptroller.  'The  balance,  as  stated  by  the  Trt  asurer,  could,  be  gives 
this  day,  but  that  may  be  inaccurate.   ••    .  .,  *>,,.•..•.•'        .•*':_ 

I  remain  your  most  obediQnt^^rvant,  .  ' 

•  •      .      .,  •  WM^  H.*  CRAWFORD.       ' 

Hon.  S.  Smith,  CAttimtan  o//fte  CwuMtHee  d/ Way*  9M<2..il!fea«si      ■        •  '  '-  • 
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No.  &12. 


[^SsMipirr 


•     *  IUJ*H»  *<**THE    B1S(TRICT    OF    COLUMBIA. 
•'•'•*  '      ..  .         •.    ■'  •  •  ...•■' 

••  "  I  •  •       C«W*Hjl«ICA*BD  *<?  tHE  StNA'TE,  lAtHVABX  36,  1821. . 

Si^  •.  •        ■  .     *•  1'^EA^RV  Department,  JanMury  24,  1821. 

In  obedience  toa  resolniioBof  the  Senate  of  the  16th  jristant,  directing  "  the  Secretary  of- the  TrRasury 
t^ay  before  tbe  Senate  the  latest  statements  he  may  have  received  showing  the  state  of  the  several  incorporated 
bonRs  in  the  District  of  Columbia,"  I  have  the  honor  to  transmit  the  accompanying  statements,  which  are  copies 
dF,*he  latest  that  have  been  received  at  this  Department,  and  which  include  all  the  incorporated  banks  in' the  I)is-» 
trict.of  Columbia,  except  the  Franklin  Bank  of  Alexandria;  .that  bank  having  rendered  no  statement  of  the  kind 
r^uired  since  that  laid  before  Congress  at  the  last  session* 

,It  niay  M  proper  to  observe,  that  only  a  part  of  these  statements  had  been  rendered  previously  to  the  resolution 
of  the  Senate;  and  that,  of  the  remainder,  the  last  has  just  been  received. 

I  Jjave  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant. 
•  .  •     •  *    .  WM.  H.  CRAWFORD. 

"Jjib  Hmx  the  PiiESiDEivt  Op  xftir  SEKA-wei  ..•.■■         '■■;..  ' 


State  of  tfie  Bani  of.  Washington,  December  31,  ISSO. 


Capital  stock,  -  ,•  ■•      , 

»Notes  in  circulation,  '   -.         . -,     • 

Profit  and  loss,  and  interest  and  discount, 
Dividends  unpaid. 
Balances  dua.  banks. 
Individual  deposited   .  ^- .      ^  •.  ' 


?47^,120  0(5 
63,8^7  00, 

27,322  41 
3,304  40 
13,379  20 
50,450  18 


*637,403  '19 


Specie,        .  -  -  « -     •  I   . 

Funds  convertible  into.specia  at{>lea3Ure, 
Stocks,    .      -  -        ^    - 

Bills  and  notes- discounted,   - 
Othei-debts,  .  -  ;  -. 

Banking  house,     „  -'•  ;  .  ', 

Real  estate,  -  -  -  *        . 

Expenses,     -•  .^        -   •      •  -         \  -      *  *  • 
Balances  due  by  bants^  , 


$4,799  20 

2^,615  90 

47,100  7(> 

483,721  42 

47,646.  32 

;2,6i7  93 

3,00D  00 

'•  2,61«r67 

9,385  15 


$637,403  19 


•  OBank  «r  WASHtNGf ON,  Decenfier  S}>; 'liSO,'-  >■  '      .   '' %.  •  .' 


W.  A.  BRADLEY,  dashfei: 


Statement  oftJifi  Bank  cftltf  AtatropoUs^^chmMr  30,  1820. 


Bills  and  notes  discounted, .  -            -      •     - 
United  States  six  per  ceiiti  5^0^,    -          .  -  * 
Specie  on  hand. 

Notes  of  other  banks,            "<■•■'■«?■;   •     «| 
Bank  estate,          .    -            - .        .  -   * '     - 
Due  frorA  other  hanks,         -  •     .    <•  ,  ■ 

f57p,035  00- 
.   16,000  00. 
,    6,682  00 
;      5,70»-81 
■  18,036193  • 
♦,     781  73 

-i — ^^^-i — ^ — — H ■--—'' --^ »-^ 

^  Capital  btbcfc  paid  in,        *'  -            ■>        •   '  ' 

^Notes  in  circulation,,     '         - 

Due  to  other  banks,        ■    •  - 
,  Due  to  the'Xrefisury  flf  tttjIfcJflited  Slates^  - 

DVie  to  individuals  on  deposite,'''     -            ■• 

$500,000  00 
31,004  00 
4,795  28 
66,025  10 
24»611  09 

»'      '  .          ■               "                                    — 

§626,435  47 

$626,435  47 

E.-t;. 


"%■ :  »■,•■ 


ALEXANDER  KE:RR,  Cashier. 


Stqt/i  of  the  PatribHclHm^  ^  Washington,  /)ecemher  30,  1820. 


StO|ck,  United  States  six  per  oent,,- 
Sfock,  Bank  of  Washington, 
Stock,  Bank  of  the  Metropolis 
SRjjck,  Patriotic  Bank,  ^      '      - 

Bills  a,nd  notes  discoupt^*  -•     •      ,- 
Specie,  -  -         '•-        ,  •  - 

Nafes  of  ,ba^ks,      «-  %      vn" 

.  Due  froqi  bank&       *  -  \        % 

'     ,    *■■  *        '.-•■•' 


910. 
'     1' 


,000-00 
,000  00 
700  00 
,915  00" 
,714  46 
,962  ti 
,396  35 
,250  94 


$35e,9Q9  48 


Capital  paid  in, 
.  Notes  in  circulation. 
Due  to  banjcs. 
Profit  and  Ic^s,         - 
Dividend  No.  9,     ,  - 
Deposites,*  -   ' 


.$250,000  e(} 
62,795  95 
',   419-23 

5,629  ar 

d,350.00 
33,825  04 


.$3:5S,909>4B 


0.  CARR?,  C/Ubil». 


,  ••./^'-;*-.' 


k  '  k 
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FINie-NGE. 


[No.  61-3. 


State  of  the  Cefitral  Banjt  of  Georgetown  and  Washington,  January  1,  1821, 


Capital  stock  paid  in, 
Bank  notes  in  circulation, 
Due  other  banks,       -   ' 
Discount  account,     - 
Dividend  account,     -       .' 
Profit  arid  loss, .     .    - 
Deposites,     - 


2a,lY4 

52 

6,839 

66 

5,909 

1,095 


8290,123  15 


•Bills  and  notes  discounted,  of  which  flO.diOj 

itis  supposed,  will  be  toft,  -  •  -'^ 

Notes  of  Qther  banks,    .         -    •        -    . 
Due  from  other  banks,   •       -  ,- 

Counterfeit  notes  received fm4 ^«iliVt^*"'^> 
Metropolis  Bank  stock,         ;   .         -    *.    '- 
Heal  estate  at  cpst,)   »       .      - 
Central  Bank  Stocki        *'      -*  -      *      - 

Union  Bank  stock,    -  -  *- 

FaHs  Turnpike  stock,  -        ,    -         _  • 

Expanses 'and  suits  at  law?  •  -       .,    •,       ,  »,. 


ii}.e,4ms  18 

920  43. 

5,869'  19 

32,900  00 

,    47,900  00 

191143  18 

82,056  00 

1,600  00 

2,100  o5 

1^     •  1,169  17 

i6,t^/>^3 


=*= 


Central  Bank  op  Georqexown  and  WUpHt^6T<jj»,  January  1,  IJSl^i.  ;  , 


■  Statement  cftKe  Bank  i)f  Columbia.,  December  "SO:  1830,  •   ''.  ;     •    *    s  .•  •  •;• 


Capital  paid  in,  -  ,  -  -  - 

Dae  to  Bank  of  the  United  States  -  ^- 

DSposites,  and  balances  due  to  banks. 
Surplus  profits  and  discounts,  . 
Notes  in  circulation,  -         .    -.     .       •. , 

Treasurer  United  States,  incladlng*  spec&l' 
,  deposites,  -  -       '     - 


$901,380  00 

•592,980  68 

120,4f(3  -13 

'J8,3S3  9S 

26,f10  61 

47i,947.  86 


$2^221,842,23 


Bills  and  ^oteg  <ligeoupted,  •>■  .    •   _    •, 
Specie,  -  .  »  '      ,    . 

Balances  due  fi'om  banks,  and  notas  6i}  hand,, 
Keal  estate,  and  property  ta^en  foixlebt  not 

yet  4isp09e(J  jpf,     -        .  ,  r       '      - 
Ijoans  to  rtjad  aAi  canal  <>onvpan!es. 


p,r5A864  58 

20,817  50 

•271,320  71 

90,927  12 
,  82,912  02 


?2,221j8^2  23 


BxitK  OP  Columbia. 


WM.  WHANN,  Caitter, 


l^tatemeni  of  the  i^eCrviiilB'iMd  Mechafdcs'  Baitk  of  Georgetmoii, 


■1  ■  •  1. .1  .- — v '■  « — --f •'■      ' — ■ jj 

Capital  stock,            ,-    .        .-           •- '       '    -li ' 

Notes  in  circulation,  .     ,        -•            - 

?485,9D0  00 

•  Specie;  '       r             -            '            •"'. 

187,515  -06 
•62,lS0'62 

301,428  00 

Notes  of  other  banks',             -.            j-     .      .. 

Due  to  banks,            -             ■•   t        - 

38,159  09 

Due  fi-om  banks,       -         t  ■,            ,  ' 

12,93'1  27 

Due  to  deposiitors,    -         •'-'■•./        ■    «. 

•H8,|S4,J8, 

Bills  and  notes  disconntgd,  -     .       ,  .    ^    -    ^ 

765,931  QO 

Unclaimed  dividends,            -            '-      *      - 

■     6$Si  99  , 

Corporation  of  Georg'elown  stdpk,   -       ■    •-' 

•      10,000  00 

Supplus  profits  and  disoounts,  *       -            - 

56,079  ^6. 

Turnpike. road  stock,          '-        ■• '  -     ,   •■ -^ 

,     ,9,71-8  DO 

..'.■..■  ^   •.;.    ;••  •      •    •  • 

Farmers  and  Mechanics'  Banlf  stotk,"    ,     - 

34i75tf'00 

Real  estate,  banking-  house,            t  - 

'       19,957 '44 

•• 

• 

540  -28 

'  *'  ' 

«1,006,473  67  ' 

$1,066,473  67 

Farmers.  AND  Mechanics' Bank,  Georgetown,  Decemb£r  SO,  1820. 

•  •       ■•  .  .  •     V*  '•  *.      *••.■'•.  '     '  •'  •      * 

.    ,  : '•     **     _^<ftKihet&oftketlnit)tiJi<fiikqf)S'»dr'getoiuin;JuMudryl,-liS2\. 


I^apitail,^      ■  -     •      -  -'  -  .    ■ 

iCircuIitioh,  »  -  .         -  -  '  , 

■  Cue  <rthei'  banfcs,-     -      ,  •   ♦- 
Dne  individuals. 

Partial  payments  on  notes  and  judgments, 
Expensp  account  and  othef  paynjeijts. 
Balance,  •     -  -     .     •  - 


$478,210  00 

86,621  00 

15,235  26 

•  27,186  19 

40,709  48 

2,031  03  ■ 

^iSs  10 


*  $659,181'  06 ' 


•Due  from  individuajs,           -  ,  •    •- 
Due  from  banks. 

Notes  of  oth?r  banks,  (      »-r  «•- 

Specie,          -            -            -  -  , 
Stock  Clearing'  interest  at  s'lx  ptr/:ent. 
Turnpike  stock,  •     '-             - 
United  States  BanI;  sjock,    - 

■  _  Union  Bank  stoc^    -     ,        -  ,      -  • 

tl^eal  estatfe,  ,     •      ■  -  '     '  .^ ,  •  •  ^  - 


$491,721  78 
4,88f0  49 
,24,327  69 
23,18(7  73 
•  5,000  00 
VS3  40 
50,000  00 
28,298  50 
.  22,218  *■ 


$659,l8l'  06 


=n=T 


D.  ENGLISH,  Cashier. 


»•••,••        >    •  .  ■  .V   ••'    '    '■    \\      ■'..'■■'  .   ■  ,•      •  ■,   •     ■.      •"••*      • 

*  ^  "*'''  ' ,  Aiginerat  statenUnt  exhibiting  th»  cqndition  qftftt  Bank  of^ltT^emdi-iu,  Dete^htr'S\„lB2d. 


spcfc 


C%p^tlOi.sta{J^actually  paid  in  money, 
ifotei  ipi«itonlation,       -       -  •- ,. 

Depqsites,  via :   B_y  other  banks, 

'  .  By  tjie  Treasurer  id.  Ststte%- 

.  .       By  individuals,     •    -     ,        i 

Proflfsyelnlndiviileij,'       ,'    -  -         •   - 


D'lf  idend  payable  January  4. 


'     1   $7'4f,i8g,62^ 


Debts  due  bylndividuals  and  corporate  Bodies, 
.Specie  in  bank,         -  -  -     .        . 

N«tes  of  other  banjcs,  "      »     '■»      '     " 

In  various  stocks,      w         ..•-       >••   -  ■    •.  ■  ^y, 
ileal  estate  taken  to  secure  debts  at  a  \sery 
low  valuation,        -  -  -    •        - 

Banking-  house  finished  in  1806, 
Dae  from  other  banks,      •  -  -  '  . 


$539,361  59 
•37,8^8  57 
i|/19'9  44 
^^4Si0.eO 

32,37f  5* 
^3,084  83 
'12,890  61 


$745,166  62 


Bank  'op  Ave.x\aDRiA,. 


i,  t.  McfepNNA,  Ctishier. 
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Exhibit  of  the  Bank  of  Potomac,  December  30,  1820. 


Delrtsofthebank: 

Resources  of  the  bank: 

Capital,     -            -            .            .      .      .    , 

$500,000  00 

Amount  loaned  or  discounted, 

$426  670  00 

Notes  in  circulation,    .       -            '-    •    .     - 

62,656  00 

Due  by  other  banks,  in  notes  or  otherwise. 

29,565  00 

Private  deposites,              ... 

3r,720  00 

Specie,       .              -              -              .              . 

21,464  00 

Due  to  other  banks, 

12,311  00 

United  States  stock. 

55,000  00 

Profits  not  yet  divided,     -            -            - 

11,258  00 

Stock  of  incorporated  companies,  bills  of 

exchange,  and  other  miscellaneous  effects, 

61,350  00 

Real  estate,            - 

29,896  00 

• 

$633,945  00 

$623,945  00 

Bank  op  Potomac,  January  19,  1821. 


C.  PAGE,  Cashier. 


Statement  showing  the  situation  of  the  Union  Bank  of  Alexandria,  December  31,  1820. 


Debts  of  the  bank: 

Resources  of  the  bank: 

Capital,      -             ... 

$340,000  00 

Amount  loaned  or  discounted. 

$303,757  38 

Notes  in  circulation,           -            -     .      - 

62,436  00 

Due  by  otlier  banks  in  notes  or  otherwise. 

43,472'  88 

Private  deposites,               ... 

40,009  22 

Specie  in  bank,     .             -             -             . 

21,689  21 

.\mount  due  to  other  banks,          -             .  • 

35,396  45 

Sto'ck  of  incorporated  companies,  bilh  of 

Profits  not  yet  divided,     - 

13,400  67 

exchange,  and  other  miscellaneous  effects. 

105,322  87 

Real  estate,            ,             .             .             . 

17,000  00- 

. 

$491,242  34 

$491,242  34 

Exclusive  of  the  stock  stated  herein,  we  have  on  deposite  $99,575  value  of  road  stock  belonging;  to  stockholders,  paid  in 
under  articles  of  association,  as  yet  undivided. 

Union  Bank  op  Alexandria,  January  1,  1821. 

.  ■  ,       ^  C.  T.  CHAPMAN,  Cashier. 

Statement  of  the  Farmers'  Bank  of  Alexandria  to  December  30,  1820,  inclusive. 


Bills  and  notes  discounted,  including  $23,462 

Capital  stock  paid  in,             -             -             - 

$310,100  00 

■    Northern  bills,       -             -             .         •    . 

$392,737  43 

Notes  in  circulation,               - 

118,685  00 

Notes  of  other  banks  on  hand. 

25,062  82 

Due  to  other  banks,              f 

5,915  00 

Due  from  other  banks,  .       »            -   ■. 

22,432  00 

Individual  deposites,              ... 

36,453  19 

Specie  on  hand,        -             r             . ' 

35,991  23 

Profit  and  loss,          -     #      -            -     •       -    ' 

10,574  36 

Heal  estate,               -            -        ,    - 

3,122  43 

Road  stock, 

1,050  00 

• 

Incidental  charges,   .            -            -            . 

1,331  54 

$481,727  45 

$481,727  45 

January  2,  1821. 


JOHN  HOOFF,  Cashier. 


Statement,  of  the  Mechanics'  Bank  of  Alexandria,  December  30,  1820. 


To  amount  of  capital  paid  in. 

$364,601  00 

By  amouiit  of  bills  and  notes  discounted,     - 

$275,185  00 

To  amount  of  notes  in  cu-culation,    -             -   , 

7,960  00 

By  amoant  of  debts  due  bank,          -            -  . 

105,510  00 

To  amount  of  deposites,        .             -    ,         - 

52,950  00 

By  amount  of  real  estate,      ... 

.  42,432  00 

To  amount  of  dividends  unpaid. 

1,468  00 

By  amount  of  specie,            -            -  $j,345 

To  amount  due  to  banks,     -            -            t 

9,267  00 

By  am'nt  current  and  uncurrent  notes,  4,659 

To  surplus,               -            -            ... 

86,814  00 

8,004  00 

By  amount  due  by  banks,     ... 

387  00 

By  amount  of  Mechanics'  Bank  stock. 

91,542  00 

$523,060 '  00 

$523,060  00 

Alexandria,  December  30,  1820. 


J.  MORGAN,  Cashier. 


82 


C    . 
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16th  CoN&REss.]  .  No.  613.  .  •  ■  [2d  Session. 

:'  '  '  '      ' 

OBJECTIONS    TO    A^'    INCREASEOF    DUTIES    ON    IRtPORTS. 

(JOMMUNICATED  TO  THE  HOUSE  OF  RtePRESENTATIVES,  FEBRUARY  2,  1821. 

Mr.  Forrest  made,  the  following  report: 
The  Committee  on   Agriculture,  to  whom  was  referred  the  memorial  of  the  delegates  of  the  United  Agricultural 

Societies  of  Prince  George,  Sussex,  Surry,  Petersburg,  Brunswick,  Dinwiddle,  and  Isle  of  Wight,*  [see  No.  570,] 

have  had  the  same  under  consideration,  and  have  agreed  to  tlje  following  ref)ort: 

The  committee  consider  it  as  a  duty  which  they  owe  to  the  object  of  their  institution,  to  the  importance  of  the 
subjects  referred  to  in  the  memorial,  fo  the  character  of  the  memorialists  themselves,  and  to  the  threateneii  inter- 
ests of  agricukure,  to  present  a  full,  C9ndid,  and  impartial  statement  of  the  views  which  they  entertain  of  the 
policy  of  increasing  the' duties  established  by  the  present  tariff.  ' 

Believing,  as  they  do,  thattiie  agriculturists,  as  the  most  numerous  portioijxjf  the  community,  ar^  morp  deeply  inter- 
ested than  any  other  class  m  the  decision  of  this  question,  and  that  they  must  necessarily  continue  to  be  so  for  many 
ages  to  come,  they  conceive  that  no  apology  will  be  required  if  they  enter  somewhat  at  large  into  the■investigati^n 
of  those  principles  which  the  policy  involves.  Nor  will  such  a  course  be  deemed  incompatible  with  the  object. for 
which  the  committee  was  originally  created,  which  they  suppose  was  not  so  much  to  devise  and  propose  plans  for 
the  positive  encouragement  of  agriculture,  as,  by  a  vigilant  exercise  of  their  functions,  to  guard  its  political  interests 
from  encroachment.  , 

The  committee  regard  tlie'question  presented  by  the  proposed  farifi'  as  one  of  tjie  mosi! important  tlmt  has  ever  " 
been  oftei-ed  to  the  considerafion  of  Congress.  Impertafit,  however,  as  this  question  is,  when  considered  in  refer- 
"erjce  to  the  change  which  any  farther  restrictions  on  trade  must  produce  in  our  foreign  relations,  it  is  yet  more  im- 
portant when  viewed  in  reference  to  those  which  it  would  effect  in  the  subsisting  relations  of  the  several  classes  of 
the  community;  for,  even  if  the  favorite,  though  impracticable  and  useless  object  of  the  friends  of  the  restrictive 
system  could  be  realized — that  of  raising  the  prices  of  all  commodities,  althougli  it  would  theii  no  longer  be  a  ques- 
tion as  to  the  degree  of  intercourse  we  should  maintain  with  other  countries,  but  there  would-be  no  intercourse  at 
all,  (for  commerce  never  goes  in  quest  of  dear  commodities,)  and  the  sources  of  wealth,  intelligence,  and  improve- 
ment, derivable  from  an  intercourse  with  the  rest  of  the  world,  would  he  entirely  destroyed — yet  this  evij,  great  as 
it  is,  would  be  inconsiderable  in  comparison  with  those  which  the  system  would  produce  on  our  domestic  prosper- 
ity and  happiness^  fn  other  words,  its  financial  would  be  less  injurious  than  Jts  political  consequences. 

There  ar,e  obviously  two  leading  points  of  view  in  which  this,  as  well  as  othec  restrictive  systems,  may  be' con- 
sidered— its  eflect'to  increase  or  dimjni^i  the  national  wealth,  and  its  tendency  to  prorpste  independence'and  happi- 
ness. These  views,  though  necessarily,  in  some  degree,  blended  with  each  other,  are,  in  many  important  particu- 
lars, distinct.  But,  before  the  committee  enter  into  an  examination  of  the  system,  they  -will  notice  briefly  some  of 
the  arguments  which  have  been  employed  to  recommend  it,  which  they  believe  Ivaye  only  an  incidental  and  collateral 
connexion  with  the  subject,  but  whicli  have  b^en  so  much  relied  on  by  the  advocates  of  the  system  that  they  cannot 
with  propriety  be  overlooked.  ■    .         ...  ^.* 

Among  the  most  prominent  of  these  is  ihe  argument  dcrive'd  from  the  productive  power  of' tjianufacturing  in 
comparison  \*ith  agricultural'  and  commercial'indusIVy,  and  the  indiicements  which  the  quick  returns  of  the  ItoVne 
trade,  the  relative  increase  of  population  in  Europe  and  America,  the  local  advantages  we  possess,  in  having  at  oiV 
command  all  the  chief  materials  for  manufacturing,  the  obstacles  which  the  restrictions  of  other  nations  oppose  to 
an  intercourse  with  them,  and  many  other  propitious  circumstances,  hpU  out  to  the  capitalist  to  embark  in  manufac- 
tures. It  will  not  now  be. attempted  to  claim  any  pre-eminence  fof-  agricnlture  and  commerce  over  manufactures, 
or  for  one  kind  of  trade  over  another.  The  latest  and  most  judicious  speculations  on  this  subject  tend  to  show  that 
if  there  be  any  difference  at  all,  it  is  mucli  less  than  has  been  imagined;  but  it  will  merely  be  observed  that  all  those 
arguijients  which  go  to  show  the  favorable  circumstances  under  which  manufactures  may  be  commenced,  and  the 
disadvantages  under  which  they  must  be  procured  from  abroad,''SO  far  from  being  auxiliary  to  the  system,  tend 
directly  to  impeach  it;  for  the  question  is,  not  the  desirableness  of  matiufactures,  but  the  expediency  and  legality  of 
the  means  of  promoting  thetii;  whether,  in  order  to  establish  them,  we  roust  not  part  with  something  still  more 
desirable.  Now,  all  those  arguments  which  go  to  prove  that  we  can  do  without  the  aid  of  the  law,  are  arguments 
agamst  the  intefference  of  the  law.  If  the  times  and  circumstances  have  a  iialural  tendencv  to  promote  the  objects 
desired,  why  should  we  seek  to  obtain  them  prematurely,  and  by  oppressive  jneans?  Such  arguments'are  undoubt- 
edly proper  when  employed  to  persuade  the  capitalist  voluntarily  to  engage  in  manufactures;  but  they  are  absolutely 
preposterous  when  used  to  induce  the  Government  to  assist  hhn,  by  taxing  the  rest  of  the  community.       _     . 

Another  argument  has  been  founded  on  tbe  necessity  or  propriety  of  giving  relief  to  those  manufacturers  ^vJio 
were  induced,  by  the  state  of  things  gfowing  out  of  the  late  war  and  the  nteasures  that  preceded  it,  to  vest  their 
capital  in  manufactures,  and  who,  it  is  alleged,  have  suffered  since  the  return  of  peace  for  want  of  sufficient  pro- 
tection. -This  claim  is  not  considered  as  (veil  founded,  because  it  is  derived  from  the  asseverations  of  the  manu- 
facturers themselves  that'those  persons  were  generally  compelled,  iij  tonseqlience  »f  their  heavy  losseg,  to  sell  out 
their  establishments,  at  a  considerable  sacrifice,  so  that  their  presetit  proprietors  must  now  hold  them  under  extremely 
advantageous  pircumstances,  and  tfie;  proposed  relief  would  «iot  reach  its  intended  •objects.  Bjit,  independently  of 
this,  the  principle  itself  is  too  capacious  to  be  admissible.  It  amounts  to  this:  that  Government  is  bound  t6  indent-' 
nify  its  citizens  for  all  losses  that  can  be  remotely  connected  with  its  necessary  acts,  though  the.y  have  bec^  produced 
chiefly  by  their  own  voluntary  agency.  Such  a  principle  would  furnish  just  as  good  a  claim  for  relief  to  the  farmer 
and  merchant  as  to  the  manufacturer.  The  diminished  price  of  agricultural  produce  during  the  war  would  be  as 
good  4  reason  foi'  relieving  the  agriculturist,  as  the  diminished  price  of  manufactured  produce  on  the  return  of  peace 
vrould  be  for  relieving  the  mamjfacfurer.  Even,  therefore,  if  it  could  be  made  to  appear  that  an  improvident  spirit 
of  speculation  had  no  share  in  producing  the  distresses  of  the  majiufacturers,  that  the  other  classes  of  the  commu- 
nity did  not  equally  participate  in  them,  and  that '.relief  would  reach  the  true  sufferers,  it  would  be  inexpedient  to 
grant  it,  to  say  nothing  at  this  time  ef  the  right  of  the  Government  thus  to  relieve  one  class  by  taking  the  I'neans 
from  another.  •  ' 

An  argument  which  is  not  deemed  by  the  committee  as  material  in  the  intestigation  of  this  question,  but  which 
has  been  perhaps  more  universally  relied  on  than  almost  any  other,'is  this:  it  is  admitted  that  the  system  of  free 
trade  would  be  the  best,.provided  other  nations'would  pursue  il;  but  it  is  said,  if  they  will  not  buy  o'f  us,  so  neither 
should  we  buy  of  ihend,  biK  should  meet  regulation  by, regulation,  restriction  by  restriction.     It  is  difficult  to  say 
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whether  this  argument  is  addressed  t6  onr  interest  or  to  -otlr  honor,  or'wiiether  it  is  addressed  to  either;  for  it  is 
neither  proposed,  by  the  adoption  of  the  restrictive  system;  on  our  part,  to  compel  foreign  nations  to  abandon  it,  not- 
is  it  proposed  to  retaliate  their  injiirfes  with  a  view  of  punisiiing  them  for  their  alleged  offence.  Indeed,  so  far  from 
its  being  contemplated  by  the  manufacturers  to  coerce  other  nations  to  relinquish  their  restrictions,  it  can  scarcely' 
be  doubtedthat  such  an  event  would  occasion  great  regret,  because  it  would  take'  away  one'  of  the  principal  argu- 
ments OB  \yhich  they  have  relie'd  for  the  adoption  of  their  policy,  whilst  other  consideratioiw  which  recort)ni€nd  it  to 
them  would  remain.  But  in  whatever  the  advite  "  not  to  buy  of  foreigners  unless  they  will  buy  of  us'*  may  have  origin- 
at«!fi,  it  is  evidently  worse  than  useless.  How  is  Tt  possible,  that"  we  should  buy  of  them  unless 'they 'buy  of  us?  The 
very  word  ftwy  implies  thatsoniething  is  gi\yen  in  exchange  for  that  which  is  received;  and  whafis  Solving  in  exchange 
but  bui/ing?  That  foreigneVs'do  not  admit  our  products  on  ttie  same  teniis  that  we  adrtiit  theirs,  does  not  render  it 
less  true  that  in  our  intercourse'  wirli  them  there  is  -4  complete  exclrange  of  equivalents.  Undoubtedly,  the  foreign 
system  is  injurious. to  us,  and  it  is  certainly  not  less  so  to  tliemselves.  Every  retaliatory  nieasure  on  either  side  injures 
both,  unless  it  has  the  effect  of  rtlaking  the  other  party  recede,  and  even  then  the  injury  suffered  by  the  relaliatin"  party 
is  not  necessarily  cohnterbalanced  by. the  good  received;  but  to  adopt  restrictions  wilh  any  otlier  view  than  to  force 
Other  nations  to  abandon  them;  is  a  course  for  which  no  apology  can  be  offered.  As  long  as  capital  continues  to  be 
employed  in  the  foreign  trade,  it  can  only  be  hecause  it  is  mofe  profitably  employed  than  it  could  be  if  it  were 
withdrawn.  It  would  be.  very  unwise,  because  a  portion  of  our  capital  is  not  so  advantageously  employed  as  it 
might  be  under  possible  circumstances,  to  make- it  less  so  tha!n  it 'is;  because  we  cannot  make  thiiigs  better,  to"  rhake 
tkera  wprse.  Besides,  the  refusal  of  foreigners  to  receive  our  raw  pro4uce  is_tD  the  injury  of  the  agriculturist,  iiot  of 
thd  niariuf^cturer.  The  object  of  the'  system,  therefore,  sliould  be  to  redress  tfie  grievances  of  {he  former,  riot, 
thoseof  the  latter.  But  the  agriculturist  declares  that  he  does  not  a^k  the  assistance  of  the  Government;  that  all  he 
requires  is  to  be  let  alone;  and'tfiafit  is  absolutely  unjust  to  make  an'actual  grievance  the  pretext  for  imposiijg 
on  him  additional' burdens.  There. appears  to  h§  less  excuse' for  this  system,  on  the  score  of  honor  than  on  that 
of  interest;  yet  the  appeal  to  honor  is  one  of  the  favorite  topicS  of  the  friends  of  restriction'.  National  hoi'ior  is  too 
often  made -to  usurp  the  empite  of  reason  and  juslicfc,  and  to  decide  coytro'vers'es  where  rt  has  no  jurisdiction;  and 
on  no  ticcasion  h'ave'i'ts  just  prerogatives  been  more  pcosliluted  &nd  abused  than  when  it  has  been  made  to  extend 
over  the  province  of  trade  and  conlmerce,"  which,  though  t!hey  should  always  be  guided  by  individual  honor,  and 
indeed  can  only  be  sustained  by  a  strict  adherence  lo  its  principles,  renounce  ^\l  other  authority  but  that  of  interest 
ill  questions- of  their  extent  or  direction.  When  the  honor'of  the'nation  is  really,  involved,  the  agriculturists  will  be 
among  the  last  to'abandon  it.  National^  like  individual  honor,  is  'not  ayerse  'to  itlterest,  tut  is  identified  with  it. 
Ndtional,  like  individual  honor,  is  reputation,  and  reputation  is  power;  it  is  safety  in  peace  and  strength  in  war. 
But  when  the  honor  of  an  indivicfual  or  a  nation  is  assailed,  it 'is  by  the  violation  of  some  indisputable  right  which 
authorizes  the  assailed  party  to  demand  redrjess,  and,  ff  it  is  not  rendered,  to  punish  the  assailant.  Rut  can  it  be  pre- 
tended that  any  indisputable  right  of  this  nation'would  be  violated  by  the  refusal'of  foreigner^.to  receive  our  surplus 
produce'?  Is  it'  not  the  undoubted  right  of  every  nation  to  adopt  whatever  milnicipal  regulations  it  belieVes  neces- 
sary for  its  own  infernal  adrainistratipa?  As  well  might  it  be  said  that  an  individual  would  compromise  his  honor  by 
agreeing  to  purchase  an  a'rticle  of  his  neighbor,  b'eeause  this' neighbor  refused  to  receive  that  which  he  produced  in 
return,  but  required  him  first  to  fcommute  it  into  mone}'.  Honor  has  nothing  10  cTo  with  (his  matter;  it  is  regulated, 
as  it  ought  to  be,  solely  by  convenience.  'But  it  must  be  again  repeated,  that  it'is  incorrect,  in  point  of  fact,  to  say 
that  foreigners  do  not  purchase  of  us  to  the  same  extent  that  we  purchase  of  them,  because  it  is  impossible.  "  There 
can  be  no  buying  without  an  equal  selling."  If  we  haVe  had  occasionally  to  pay  them  a  balance  in  money,  it  is 
no  more' than  thfey  have  ofte'n  had  to'do  to  .us;  and  if  it  always  happened  that  we  had  to  pay  some  nations  a  balance 
in  money,  it  would  not  alter  the  case;  for,  before  we  can  purchase  the  products  of  any.n^tion  with  money,  we  must 
previously  have  purchasW  fhat'  money  of 'other  nations  with  our  products.  Our  mojt  invaluable  trade  with  the 
East  Indies  is  entirely  carried,  bn  with  money. 

Another  argiimeiM  has  been  founded  on  the  encouragement  which  it  is  alleged  has  been  given  by  Congress  to 
agriculture  and  commerce,  and  which,  it  is  urged-,  affords  an  equitable  claim"  for  encouragement  to  manufactures. 
It  will  hardly  be  asseVted  that  agriculture  Emd  commerce  have  received  greater  aids  from  Government  than 
raanlifactures.  With  respeit  to  agriculture,  it  is  not  admitted  that  Government  has  rendered  it  any  service 
ivhatevfir;  and  it's  moreover  belieVed  that  it  cannot  render  it  any  service,  unless  it  be  to  remove  the  restrictions 
which  oppress  it.  Wfth  regard  to  commerce,  it  is  alleged  that  it  has  been  encouraged  in  two  ways — by  a  navy, 
and  by  a  system  of  comlneroial  regulations.  It  is  apprehended  that  the  true  ancl  legitimate, purpose  of  a  navy  is 
flie  national  defence;'  but  if  .the  navy  can  bd  considered,  in  any  degree,  as  intended  to  protect  (jommerce,  it  is 
evidently  intended  to  protect  it,  not  against  competition,  but  agaiflst  violence;  and  there  can  be  no  doub!  that  the 
navy,  'and  the  army  too,  would  be  employed  to  protect  manufactures,  if  they  were_  assailed  by  Violence.  Even  ill 
this  point  of  view,  it  is  jiot  believed  to  be  the  true  policy  of  this  nation  to  create  an  immense  overgrown  navy  for. 
the  protection  of  o'ur  commerce  in  distant  seas,  but;  to  confine  it  to  sych  limits,  when  it  shall  be  deemed  to  have 
attained  them,  as  is  corapalible  with  the  national  defence.  Whether  those  regulations  and  acts  which  were 
intended  to  encoura'ge  the  commerce  and  navigation  of  tlje  country'  involve  a  departure  from  the  maxims  of 
letting  thisgs  alone,  and  of  not  taxing  one  class  for'the  support  of'anothpr,  the  conirfiittee  are  not  called  on  rfow  to 
decide;  but,  passing  over  the  argument  fof  the  navigation  laws,  that  th'ey  were  intended  to.be  subservient  to 
national  defen'ce,  by  creatlug  a  nursery  for  our  sieartien,  and  regarding  them  purely  as  commercial  regulations,  the 

•—_„..    .1 .:_-_     .1 : :_J  i_   „"/r....l   i_ ' _  -J       _■    • ■'..     j-.a- i,_.L   ■      .,_. '__J     J r..„.~* 


adopting  it  as  a  permanent  part  of  ifs  policy,  under  the  delusiv'e  idea  of  promoting  national  \<ealth  and  indepen- 
dence. It  proposes -only  to  forego  present  for' the  sake  of  fujtur6  and  greater  advatitages.  Undoubtedly,  eveti 
in  this  cftse.  It  should  be  certain  that  the  means  selected  will  insure  success;  that  success  will  pay  for  the  sacrifices 
.aiade  to  obtain  it;  and  that  it  can  be  obtained  iii  no'betler'way.  How  far  the  navigation  \a,ws  will  fulfil  .these* 
conditions,  tim^  will  fully  decide. 

It'has  also  been  urged,  that  when  a  nation  has  peculiar  advantages  for  particular  manufacthres,  and  is  ripe  for 
them  in  every  respect  but  titat  of  skill,  tin;  GoVernment  should  afford  such  protection  as  will  procure  that  sUill. 
The  propriety  of  the  proposed  tariff  does  not  depend  On  the  trutli  of  this  position;  for,  in  the  production  of 
inany  of  the  articles  on  ^Vhich  it  is  proposed  to  i.ncrease  the  duties,  we  already  equal  other  nations  in  skill,  and,  in 
others,  the  dutjfjs  are  more '  than  sufffcient  to  obtain  h.  Bat,  it  is  asked,  where  irf  the  propriety  of  the  distinc- 
tion whldi  would  make  the'nation  pay  for  a  clefl.ciency  jn  skill  more  than  in  any  tlnng  else?  The  only  ground  «n 
which  any  one  would  think' of  jus<ifyin*  the  policy  which  would  make  either  an  individual  or  a  nation  the  purchaser 
of  this  skill,  or  of  any' other  requisite, 'would  be,' that  the  temporary  loss  occasioned  by  the  purchase  would  be 
repaid  when  it  was  completely  acquired.  But  does  this  pfove  that  the  nation  should  be  the  pOrchaser?  Is  it  not 
aior^  consistent  with  jift'tice  that  the  capitalist,  who  is'to  derive  the  benefit  of  the  acqirisition,  should  make  the' 
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sacrifices  necessary  to  obtaip  it?     If  his  iHapital  is  insufficient,  the  nation,  might  as  weH  b4  expected  to  supply  that, 
as  to  supply  the  skill  h  employs.    .     ^        •  .  '        ' 

The  foregoing  iire  some  of  the  principal  arguments  which  have  been  resorted  to  in  support  of  the  manufactur- 
ing system,  and  which  the  coramitteo  think  have  little  to  do  with  the  real  merits  of  the  question.  It  is  not  a  complete 
enumeration  of  all  of  that  description,  and  it  is  hoped  that  no  excuse  is  necessary  for  not  attempting  to  achieve 
such  an  enumeration.  They  therefore  approach,  willi  satisfaction,  »vhat  they  consider  as  the  true  question  involved 
ill  the  proposed  alteration  of  the  tari.flj  namely,  will  the  national  wealth  be  augmented  or  di?nirtished;  and,  if  it  will 
be  diminished,  are  there  any  advantqgei  which  will  compensate  ^or  the  sacrifice?  And  they  will  undertake  to 
show,  not  only  that  the  necessary  effect  of  such  an  alteration  is  to  diminish,  both  immediately  and  ultimately,  flie 
national  wealth,  but  that,  so  far  from"  there  being  any  compensatory  circumstances,  it  is  eyen  more  objectionable 
in  other  points  of  viqw  than  as  a  question  of  loss  or  gain;  and  that,  the  distributiqn  of  the  wealth  oi  tiie  nation 
which  it  will  effect  will  be  more  injurious  than  the  diminution.' 

The  committee  have  endeavored  to  divest  the  subject  of  all  extraneous  considerations,  with  a  view  of  giving  to 
their  arguments  a  greater  degree  of  prefcisipn;  and  they  conceive  that,  if  the  positions  they  have  assumed  can  be 
clearly  established,  b^  a  fair  deduction  from  the  most  indisputable  principles,  they  will  save  tlipmselves  the  necessity, 
gf  replying  in  detail  to  a  multiplicity  of  irrelevant  arguments  which  have  been  employed  in  defence  of  the  restrict- 
ive system, 

The  first  view  of  the  subject,  tTiat  which  .  relates  to  the  national  wealth,  presents  a  question  strictly  of  politic&I 
economy.  The  second,  that  connected  with  our  independ<?nce  and  happiness,  is  partly  a  question  of  politiccj 
economy  and  partly  one  of  general  policy.  The  committee  will  not,  at  the  expense  of  precision  and  force,  eiKuni- 
ber  fheir  Arguments,  with  numerous  statistical  facts  and  arithmetical  calculations.  -Such  calculations  often  havp  a 
tendency  to  mislead  instead  of  to  instruct;  and  the  facts  whith  are  best  established*  have,  after  all,  to  be  explained 
by  the  application  of  general  principles.  It  is  pre-eminently  the  case  in  tlie  controversy  between'  the  manufac- 
turers and  their  opponents,  that  the  rfa^o;  which  they  have  respectively  relied  on  for  the  support  of  titeir  opinions 
have  always  been  considered,  by  the  opposite  party,  either  as  proving  nothing,  eras  proving  directly  th?  reverse  of 
what  was  intended.  This  can  only  be  accounted  for  by  the  supposition  that  the  general  principles  of  one  or  the 
other  party,  which  they  apply  to  the  explanation  of  these  data,  are  erroneous.  It  will  be  attempted  to  show  that 
the  principles  on  which  the  restrictive  system  is  opposed  are  Jiot  liable  to  this  chargfe;  and  ^hat  the  soundest  ai)d 
most  incontrovertibte  maxims  of  political  economy — -maxims  derived,  from  the  impartial  observation  of  facts, 
from  accurate  analysis,  and  from  long  and  diversified  experience — warrant  this  opposition  in  its  greatest  extent. 
They  are  aware  that  those  vtho  appeal  to  general  principles  render  themselves  liable  to  the  charge  of  theory,  by 
tliose  who  lay  claim  to  exclusive  practical  knowledge;  and,  as  there  has  been  a  good  deal  of  unmeanipg  declamation 
against  the  opponents  of  the  manufacturing  system  on  this  coramon-plaoe,  they  will  very  briefly  e^tamine  its  justice. 
Theory  is  not  the  opposite  of  experience,  for  it  nlay  be  strictly  deduced  from  experience.  It  is  nothing  more  than 
a  system  of  general  rules,  founded  on  the  observation  of  particular  facts,  or  it  is  such  a  system  founded  on  hypothesis. 
In  the  one  case,  it  is  true;  in  the  otl>er,  it  is  generally  false.  But  this  character  of  tri^th  or  falsehood  Is  not  peculiar 
to  theory;  it  belongs  eqgally'to  practice.  Pjaptice  may  be  true  or  false;  that  "is,  it  may  be  sound  or  unsound,  good 
or  bad;  but  all  good  practice  must  be  founded  on  true  theory.  It  is  not  enough,  then,  to  say  that 'an  opinion  or  a 
system  is  a  theory;  it  must  be  proved  thaj  it  is  a  false  theory;  that  it  is. not  the  rigorous  result  of  an  attentive  ex- 
amination of  facts.  And,  in  attempting  to  prove  it,  it  will  not  suffice  to  .oppose  to  it  a  single  repugnant  fact  or 
doubtful  experiment,  or  evbn  many  such  facts  ahd  experiments,  without  showing  in  what  res[)ects  they  are  incom- 
patible with  the  theory;  where  the  error  lies;  in  what  its  falsehood  consists.  The  committee  must,  hswever,  .be  pe;'- 
mitted  to  observe,  that  the  ch^r^e  of  theory  conies  with  but  little  propriety  from  the  manufacturers.  Their  notions 
of  a  home  market,  balance  of  trade,  national  industry,  and  their  doctrines  generally,  invoke  theories  which  are  not 
only  not  founded  in  facts', or  even  plausible  hypotheses,  but  are  indirect  opposition  to  all  experience.  But  to  come 
at  once  to  the  subject.  '  '  ' 

The  first  position  that  it  will  be  attempted  to  prov«  is,  that  ihe  necessary  effect  of  an  increase  of  duties  is  to  • 
diminish,  both  immediately  s^nA  ultimately,  the  amount  of  national  wealth.'  The  loss,  however,  of  the  nation,,  ihp 
loss  of  those  who  pay-the  duties,  pnd  the  gain  of  those  who  receive  them,  do' not  always  <!6rrespotid,  but  vary  with 
particular  circumsfances.  In  witat  mtinner  this  loss  and  gain  are  distributed  in  society  will  be  best  illusirated  by, 
an  example.  If,  for  instjvnce,  a  community  of  four  persons  wfere  engaged  in  an  bcciyiation  which  enabled  them  to* 
realize  six  per  cent,  on  equal  capitals,  and  three  of  them  were  to  give  the  fourth  one  per  cent.,  or  ape-third  of  ont 
jper  cent.  each,,  to  enable  him  to  tarry  on  an  employment  in  which,  unassisted,  he  could  only  make  jfue  per  cent.,  il 
is  evident  that  the  loss  of  the  contributors  would  be  one  per  cent,  and  that  it  would  be  .exactly  the  loss  of  the  com- 
Biunity,  whilst  the  gain  of  the  receiver  would  be  nothing;  and  unless  that  part  of  his  profits,  which  he  received  from 
the  others  was  as  productively  employed  as  it  was  by  them,  he  might  be  a  loser,  and  thus  still  further  augment  the 
loss  of  the  community.  But'this  is  a  case  that  would  not  be  apt  to  tiqcur.  The  fourth  individual  must  b^ve  some- 
thing more  than  six  per  cent.,  which  he  already  made,  to  indu(;e  him- to  abandog  bis  6ld  occupation,  and  pursue  a 
neAf  one— ^say  seven  per  cent.  In  this  case,  the  others  would  liave  to  pay  him  two-thirds  of  one  per  cfiiit.  ea<;h.  It 
is  obvious,  now,  that  the  loss  of  the  contributors  jvould  be  two  per  cent.,  that  the  goiii  of  the  receiver  would  be  one 
per  cent.,  and  that  it  would  correspotid  with  the  loss  of  the  community,  which  would  also  be  one  per  cent,,  or  the 
difference  between' the  productive  value  of  his  old  and  new  employment.  If  this  bounty  were  given  to  induce  an 
individual  to  continue  an  occupation  in  Which  he  was  already  engaged,. then,  although  the  contributor  w.ould  lose  all 
he  paid,  and  the  receiver  would  gain  it,  the  community  \yould  lose  nothing,  as  there  would  only  be  a  transfer  of 
wealth  from  one' to  another.  This,  however,  would  not  be  the  case  with  a  manufacture  thus  continued  by  a  bounfy. 
There  would  be  an  immediate  loss,  occasioned  by  the  increased  cost  of  consumption;  n«r  wxiiild  it  be  possible  to 
make  oue  employment  so  riiuch  more  profitable  than. another,  without  its  atti-acting  capital  from  that  other;  and 
this  would  be  the  source  of  inBumetable  other  losses,  hereafter  to  be  noticed,  In'the  case  that  has  been  st«itcd,  it 
is  clear  that  the  lois  of  the  contributors  is  exictiy  what  tliey -payj  the  g(iin  of  the  receiver  ;s  their  loss,  less  (he 
difference  between  the  productive  value  of  his  old  "and  new  employment,  and  the  loss  of  the  community  is  precisely 
this  difference.  In  manufactures,  such  would  be  the  operation  of  a-  duty  that  was  prohibitory;  a  duty  fhat  was 
merely  protective  would  permit  a  portion  of  the  commodities  consumed  to  be  boughtof  foreigners,  and  thus  a  part, 
of  it  Would  go  into  the  treasury.  This  would  not  vary  the  proportion  of  the  loss  and  gain  of  the  contributors  and 
receivers,  but  would,  in  some  degree,  increase  the  loSs  of  the  community,  as  composed  of  both,  as  this  portion  oi  the 
duty  would  be  less  productively  employed  by  the  Government  than  It  would  have  been  had  jt  remained  in  the  hands 
of^ither  of  the  parties.  This  does  not  prove  that  prohibi.tory  are  better  than  protecting  duties.  There  are  other 
consequences  which  make  duties  injurious  in  proportion  to  Iheir  amount.  Alt  tliese  observations  maybe  applied 
(mutatis  mutandis)  to  the  consumers,  the  mSinufacturers,  and  tlw  pation,  mider  the  protectiflg-fluty  systerp.  Two 
descriptions' of  persons  would*  derive  the  benefit;  a  few  who  continue  their  old  employme'nts,  and  a  great  nriany  who 
engage  in  new  ones.     In  both  cases,  the  loss  of  the  consumer  is-what  he  pays,  and  is  unredeemed  by  any  cir<vim- 
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stances  whatever.  la  the  first  ca^ej  the  loss  of  the  nation  arises  from  the  increased  cost "of  consumption;  in  the 
second,  it  arises  from  this  cause,  and  the  diminisiied  productive  vglue  of  the  new  employments  of  society.  In  the 
first  case,  the  gam  of  the  manufacturer  is  the  loss  of  the  consumer,  less  the  inqrpased  cost  of  his  own  consumption; 
in  the  second,  it  is  this  loss  diminisiied  by  the  ganio  cause,  and  the  diminished  productive,  value  of  his  labor.  But, 
besides  these  direct  losses,  there  are  others  indirect  and  collateral,  which  aie,  however,  not  less  inevitable;  losses 
which  affect  the  consumers,  and,  in  some  degree,  ultipiately  reach  the  manufacturers  themselves.  . 

Whenever  one  employment  becomes  more  profitable  than  another,  capital  will  desert  pie  less  for  the  more 
profitable.  Every  such  change,  however,  js  attended  with  the  loss  generally  of  the  whole  pf  the  fixed,  and  a  por- 
tion of  the  circulating  capital  of  fhe  deserted  occupation]  But  it  is  easy  to  perceive  that  a  duty  on  a  single, article  • 
may  occasion  the  loss  of  several  such  capitals.  If,  for  example,  by  a  duly  on  foreign  boots  and  shoes,  we  prevent 
a  certain  quantity  from  being  brought  into  the'  country,  we  immediately  destroy  the  market  for  the  commodities 
which  were  given  in  exchange  for  them;  an^  if  this  is  a  manufactured  article,  we  then  destroy  4he  market  'for  the 
agricultural  product,  which  constitutes  its  basis;  so  that  the  loss  falls  ultimately  on  agriculture.  Now,  if  the  agricul- 
turists who  are  thus  thrown  out  of  employment  become  boot  and  shoemakers,  there  would  be  the  loss  of  only  one 
capital;  but  if,  as  is  more  piobablp,  they  should  apply  themselves  to  some  other  branch  of  agricultural  industry,  as 
being  more  analogous  to  their  recent  occupation,  and,  for  the  same  reason,  theadditional  boots  and  shoes  required 
were  made  by  labor  and  capital  taken  from  tijfe  saddje  and  harness  business,  there  would  be  .the  loss  of  two  capitajs. 
It  is  not  difficult  to  perceive  that  the  loss  /night  be  extended  to  a  greater  number.  Perhaps  it  may  be  said  that 
this  loss  would  be  repaired  by  the  superior  profits  of  the  new  employment;  but  this  would  not  be  the  case.  The 
new  employments,  except  those  whicfh  wete  the  objects  of  the  bounty,  would  be'  less  profitable  than  the  old  ones. 
If  they  were  equally  so,  there  would  still  be  the  loss  of  the  whole  of  the  fixed  capital,  which  would  be  entire^y 
sunk.  The  committee,  have  already  noticed  tljat  cause  of  loss  which  arises  from  a  diminution  of  skill,  and  tbe 
other  facilities  of  production.  This  great  and  inevitable  source  of  loss  is  embraced  in  what  has  been  said  of  the 
diminished  productive  powers  of  the  new  employments  of  the  community.  Tliey  have  also  noticed  that  source  of 
loss  which  arises  from  the. unproductive  employment  of  that  portion  of  the  duty  which  is  paid  into  the  treasury, 
and  which,  if  it  remained  in  the  hands  of  individuals,  would  be  devoted  to  repro'duction,  and  augment  the  naliona> 
wealth.  As;  howe.ver,  we  must  have  reyenue,  this  loss  is  only  to  be  Objected  to  when  duties  are  excessive.  But 
there  is  anotlier  source  of  loss  in  the  constant  tendency  of  the  system  to  diminish  production,  and,  of  course,  accu- 
mulation. The  intreased  cost  of  consumption,  however,  which  is  one  of- the  means  by  which  this  effect  is  pro- 
duced, will  afi'ect  chiefly  the  Jaboring  classes  and  the  raisers  of  raw  produce.     Every  thing  on  which  the  wages  of 

'labor  are  expended,  except  the  products  of  agriculture,  will  ri^e  in  price;  but  labor  hself  cannot  rise,  and  may  fall, 
for  the  demand  for  labor  created  \iy  the  new  employments  will  ^e  more  than  supplied  by  that  thrown  o.ut  of  the 
old  ones;  and  thu?  the  conifo«:ts  of  the  laborer,  who  will  have  to  purchase  dearer  articles  with  smaller  means,  will 
hg  materially  impaired.  It  is  thought,  too,  that  the  value  of  money  must  be  proportionally  higher  in  a  country 
which  pursues  this  system;  and  this  is  another  cifcumstance  which  must  injuriously  afi'ect  the  wages  ef  labor.  In 
the  infancy  of  manufactures,  too,  the  coarser  kinds  being  first  produced,  the  tax  is  chiefly  borne  by  the  poor  who 
consume  them.  This  evil  is  increased,  too,  by  the  manner  in  whiph  the  duties  are  adjusted  on  the  finer  and  coarser 
raanuffiutures;  for,  in  the  present,  as  well  as  in  the  proposed  tariff,  the  duties  are  moch  higher  on  the  latter  than  on 
the  former.  On  coarse  and  on  fine  cottons,  for  example,  there  is  a  difference  of  not  less  than  23-or  25  per  cent,  in 
favor  of  the  latter;  on  common  glass  tumblers,  and  on  cut  glass  tumblers  and  decanters,  a  difl'erence  of  from  27  to 
39  per  cent,  in  favor  of  the  cyt  glass.  The  duty  »n  molasses  and  on  brown  SHgar,  if  the  proposed  tariff  is  adopted, 
will  bis  about  100  per  cent,  on  the  cost;  on  salt  120  per  cent.,  ^d  wi  many  other  articles,  consumed  chiefly  by  the 
poor,  the  duties  will  be  oppressively  heavy.     It  has  been  estimated,  by  a  very  intelligent  writer,  that  the  duties 

■  which  would  be  paid  under'this  new  tariff,  by  the  great  body  of  the  people,  would  not  average  less  than  75  per 
cent,  on  articles  of  tiecessity;  whilst  the  duties  on  articles  of  luxury,  used  by  the  rich,  would  not  amount  to  more 
f'han  30  per  cent.  To  tax  the  poor  for  the  benefit  of  the  poor  would  be  bad  enough;  but  to  tax  them  for  the  benefit 
of  the  rich  is  intolerable.  This  oppressive  operation  of  the  system  on  the  poorer  and  laboring  class  is  one  of  its 
least  pleasing  effects,  and,  when  we  consider  their  relative  number  to  the  capitalists,  it  is  6ne  of  the  most  alarming; 
for,  independently  of  its  political  consequences,  nothing  can  be  more  unfavorable  to  accumulation  than  inequality 
of  wealth.  There  is  always  proportionally  less  of  the  income  of  the  wealthy  devoted  to  reproduction,  because 
there,  is  more  of  it  expended  on  factitious  war;ts;  on  those  luxuries  which  have,  besides,  the  pernicious  effect  of 
producing  imitation  on  the  part  of  the  poor,  and  of  bringing  in  their  train  the  extravagant  expendityre  of  the  Gov- 
ernnient,  which,  it  is  well  known,  when  it  once  begins,  never  stops.      ,  »  • 

Diminished  consumption  n\ust  necessarily  diminish  production;  but  it  is  diminished-in  another  way,  and  that  is 
by  the  decpe.ased  price  of  agricultural  produce.  This  effect  of  the  system  is  inevitable;  yet,  strange  to  tell,  the 
increased  price  of  agricultural  produce' has  been  one  of  those  delusive  promises  made  use  of  to  recommend  it;  and, 
still  stranger  to  tell,  one  that  a  great  many  have  believed  in.  The  home  market  has  been  talked  of,  and  its  mys- 
terious virtues  have  been  highly  extolled,  though  no  one  has  shown  the  fashion  of  operating  of  this  wonder-working 
agent.  The  following  considerations,  it  is  believed,  will  show  how  completely  fallacious  are  the  expectations  of 
any  benefit  from  such  a  source.  If  the  price  of  commodities  is  regulated  by  the  relations  of  supply  and  demand, 
(and  their  market  price  undoubtedly  is,)  then,  pVovided  ihe  number  of  consumers  in  the  country  reitiaiii  the  same 
after  the  adoption  ^f  the  system  as  befijre,  inasmuch  as  we  shall  be  deprived  of  .the  foreign  market  to  the  same 
extent  that  we  cease  to  purchase,  (for  foreigners  cannpt  buy  of  us  unless  we  buy  of  them,),  the  relation  of  the  sup- 
ply to  the  demand  ijiust  be  increased;  consequently, ^tbere  can  be  no  rise  of  price,  but  there  must  be  a  fall.  But 
we  are  told  that  foreigners  are  to  be  attracted  hither  by  this  system.  Although  it  can  scarcely  be  imagined,  in  any 
event,  that  as  many  would.be  attra(fted  hither  as  we  supply  abroad,  let  us  admit  that  this  miglrt  be  the  case;  then 
the  relation  of  supply  and  demand  would' be  unaltered,  and,  consequently,  prices  cannot  rise,  but  must  remain  sta- 
tionary. The  only  conceivable  mode  by  whish  the  relation  of  supply  and  demand  could  be  altered,  would  be  by 
a  portion  of  the  persons  wjio  wefe  eftipl.oyed  in  agriculture  leaving  it  to  engage  in'  manufactures.  It  might  readily 
be  conceded  that,  if  thp  same  quantity  of  manufactures  Could  be  consumed  in  the  country  after  the  adoption  of  the 
system  as  was  consumed  before,  asf  from  diminished  skill,  a  greater  ■number  of  hands  would  be  required  to  pro- 
duce them,  the  consumers  of  a'grityltural  produce  would  be  multiplied;  but  we  have  already  seen  that  this  could 
not  be  the  case,  because  the  cost  of  consumption  would  be  lastly  increased,  and  the  means  dinninished.  But  the 
cortimittee  deny,  distinctly,  that  any  sUch  change  in  the-  relation  of  supply  and  demand  could  be  produced  by  an- 
increase  of  duties;  or,,  if  it  could,  that  those  duties  could  have  the  efl'ect  to  raise  the  price  *f  on^  kind  of  agricul- 
turctl  produce  but  at  the  expense  of  .another,  or  to  raise  the  price  of  any  kind  permanently  at  dll.  Suppose,  for 
instance,  a  duty  is  laid  on  the  raw  cotton  of  other  countries;  it  is  evident  that,  if  it  has  the  effect  to  diminish  the 
•quantity  imported,  it  must  destroy  tlie  market  for' the  commodities  with  wljich.  it  was  purchased.  Let  us  admit 
that  its  imhiediate  effect  would  be  t9  enWance  the  price  of  raw  and  of  hianufactured  eolt,on,  (and  i{  it  would,  it 
must  be  erihancad  to.all.  its  cpnsgrae^s;  to  the  mavufaqtufer  himself,  so  far.  as  he  is  a  consOm^r,  and  even  to  tJie 
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piantcr,vvho  is,  however,  madeto  pay  back  on  the  fabric  whaf  the  rtianufacturer  advince^  oh  the  raw  article,  the 
market  price  of  comrtnodities  is  increased  by  increased  demand  or  diminished  supply;  their  natural  price  can  only 
be  increased  in  consequence  of  its  becoming  necessary  to  bestow  on  them  an  additional  quantity  of  labor.  Now, 
it'is  evident,  that,  in  a  country  where  lands  of  the  first  quality  are  hot  all  in  cultivatKin,  the  additional  quantity 
required  to  satisfy  the  demand  would  be  produced  almost  immediately,  and  that  the  price  could  not  be  permanently 
increased)  and,  if  it  were  increased,  it  must  be  observed,  ^hat  it  would  be  at  the  expense  of  that  agricultural  pro- 
duct which  has  been  displaced.  It  would  be  produced,  too,  without  the  necessity  of  resorting  to  poorer  lands,  so 
that  the  cost  of  production  rethalning  the  same,  tiie're  \voUld  be  no  increase  of  'its  natural  price.  Indeed,  is  it  not 
'  obvious  that,  if  labor  is  made  to  leave  agriculture  for  manufactures,  tlie  pootest  lands  will  be  deserted  first,  and  that 
the  cost  of  production,  therefore,  instead  of  being'  increased,  woqld  be  lessened?  Thisx,  perfiaps,  might  be  an 
advantage,  provided  the  labor  and  capital  taken  from  agHculture  we're,  independently  of  the  bounties  they  receive, 
as  productively  employed  as  tliey  were  before;  but  this,  it  has  alread3»  been  shpwn,  w^iuld  not  be  the  case.  Even 
if  the  products  of  that  labor  and  capital,  in  consequence  of  the  bounties  paid  oh  them,  and  the  increased  cost  of 
•consumption',  had  a  g/eatei' exchangeable  value,  it  is  not  ftie  exchangeable  value  of  the  products'  of  a  country  which 
constitutes  its  wealtli,  but  their  cjuantity  and  utility.  But,  even  if  it  were  admitted  that  poorer  lands  would  have  to 
be  resorted  to  in  order  to  produce' the  additional  supply,  it  is  maintained  that,  with  respect  to  those  cotamodities 
thaf  go  abroad  in  the  great  marts  of  the  world,  and  there  come  into  competition  with  similar  commodities  of  other 
cotrntries,'  it  is  not  the  cost  of  production  here,  but  in  that  (Country  where  they  are  prt)duced  With  the  greatest  quan- 
tity of  labor,  that  regulates  their  natural  price.  It  will  ij6  doubt  bfe  said,  if  such  is  Jhe' effect  of  competition  to 
reduce  the  price  of- agricultural  products,  why  will  it  not  reduce  the  price  of  manufactured  produce?  For  this 
obvious  reason:  that  the  field  of  production  is  limited  in  the  one,  and  is  unlimited  in  the  other;,  that  the  cost  of  pro- 
duction cannot  be  increased  in  the'  onfe,  and  may  be  vastly  increased  in 'the  other.  As  the  expectation  that  domes- 
tic manufa-ctures  will  be  reduced, "by  competition,  to  an  equality  of  ()"rlce  with  foreign  raanufacfttres^  has  been  held 
out  to  allay  oar  apprehensions  of  this  system, "it  miy  not  be  impro|5er  to  examine  on  what  it  is  founded.  It  i| 
denied  that  competition  can  produce  a.  permaneht  diminution  Of  pfice.  It  piay  undoubtedly  reduce  the  market 
•price  for  a,  tiflje,  but  it:cannot  reduce  the 'natural  price;'  and  thd  former  cannot  permanently  remain  below  the  lat- 
ter. Competition  may  produce  a  glut  in  the  markel,  and  thus  bring  prices  so  l6w  as  not  to.  repay  the  expense  of 
production;  but  it  is  evident  that  this  state  of  things  must  be  temporary;  there"  must  be  some  profit,  6r.  the  business 
cannot  be  carried  on.  It  is  the' incr6ased  fttcility  in  "produchig  an  aHicle  which  alone  can  diminish  the  price. 
DomesRc  will  never  be  sold  lower  than  foreign  manufactures  until  We  eqUal  foreigners  in  skill,  and  in  ^11  those* 
circumstances  which  enter  -into  the  cost  df  production.  When  we  equal  them  in  these  respects,  (^as  \ve  probably 
will  after  a  long  series  of  years^)  we.  may,  indeed,  t'hen  undersell  them,  by  the' difference  in  the"  cost  of  transporta- 
tion. IJut  what  shall  we  gam  by  this'J  It  will  not  even  pay  fer  the  destruction  of  the  capital  employed  in  tjie 
iransportation;  never  will  it  compensate  for  fli^t  waste  of  income  and  of  capital,  and  the  other  incalculable  losses 
which  will  tnsue  from,  the  system.  The  whole  of  this  i-easo'ningTvill  doubtless  hfe  controverted  b'y  the  declaration 
of  the  fact  that  cotton  goods  are  now  lower  in  this  country  than  they  \t'ere' Before  the  present  tariff  was  adopted. 
Here,  as  in  many  other  instances,  we  agree  in  the  fact,  but  differ 'in  the-principles  by  wliithit  must  be  explained. 
The  taanufacturers  ascribe  it  to  competition;  'their  opponents  ascribfe  it  to  the  fall  ih  the  price  of  the  raw  nfaterial  • 
and  of  labor,  to  greater  facility  in  productior»,  and  to  the  general  stagnation  of  trade;  and  this  reasoning  is  corrob- 
orated by  the  fatt  that  the  fall  in  this  article  hSs  been  general  all  over  the  w'orld.  Still,  the  ratio  of  the  fall  in 
this  country  and  in  England  being  a'bout  the  same,  and  the  dutjf  nearly  or  quite  prohibit6ry,  English  cottons  can- 
not be  imported.  If  the  duty  was  -taken  off,  tr  evetj,  considerably  diminished,  we  should  undoubtedly  sefe  that 
coarse  cottons  would  be  still  lower  than  they  are  afthis  time.  As  to  the  assertion  thjt  the  pijice  of  raw  co'tton  in. 
this  country  is  kept  up  one  or  two  cents  higher  in  cpnsequence  of  the.'competitibn  of  "the  American  witli  the  Eng- 
lish, manufacturers,  it  is  totally  gratuitoVis.  It  is  utterly  useless  to  talk  of  underselling  foreigners  until  <Ve  can  pro- 
duce the  article  at  less  cost;,  the  tiling  is  impossible.  Nor  is  it  desirable  that  we  should  ever  undersell  foreign 
manufacturers;  for,  in  order  to  do  so,  we  hiust  not  only  equal  them',  in  skill,  machinery, 'ingenuity,  industry,  &c.,.  ' 
but  we  must  equal  them  in  human  degradation  and  wretchedness.  We  must  driVe  our  laborers  from  the  fields, 
from  the  beauties  and  bounties  of  nature,  tb  those  distnal  and  demQralizing  abodes,  where  .they  sink'  into  hopeless 
stupidity  and  penury,  or  wheTft'  want  goads  ingenurty  to  reluctant  e;(ertion  for  a  scanty  subsistence,  and  where  'the 
health  and  morals  frequently  become  victims  to  liard  and  untimely  labor,  and  the  imperious  laws  of  poverty  and 
hunger.  .    '        * 

Another  source  of  loss  is  iwthe  tendewy  of'thi's  system  to  jd^iVe  commercial  capital  abroad,  and  this  it  will 
mueh  more  probably  do  thart  attract  manufacturing  capital  hither,  as  wfell  from  the  superior  facility  of  its  removal, 
as  from  the  distrust  which  flie  system  is  calculated  to  produce  ih  the  eqh'ity  fif  the  GoVerumeht  and'  the'  stability  of 
its  policy;  to  which,  perhaps,  maybe  added' the  inducements  afforded  by  the  vast  fields  df 'industry  which  the 
et\lighten0d  policy  of  other  nations  •^vill  pfobably,  at  no  very  distant  period,  open  to  commercial  enterprise.  It  i^ 
believed  that  the  prev.alence  of  sound  principles  of  political  economy,  and  the  light  of  returning  reasoBj  have  pro- 
duced a  disposition  in  all  the  commarcial  nations  of  the  world  to  restore  flie  system  of  free  trade,  and  that  they 
are  only  prevented  from  returning  to  it  at  once  by  the  consideration  that  the  siiddeii  abandonment  of  a  systen>  so 
interwoven  with  all  the  interests  of  society  must  necessarily  be  prodtictive  of  great  immediate  mischief;  a  consi- 
deration which  should  teaeh  us  the  propriety  of  sfirious  deliberation  before  we  adopt  it — the  more  particularly  sq, 
as  the.  expediency  of  making  it  permanent  is  m'ade  to  depenS'on  the  coatingency  of  other  nations  coniinuipg  it.'.  A 
stilj  more  alarming  effect  of  this  system  will  be  to  drive  population  and  capi'tal  from  one  State  to  another.  The 
poorer  agriculturists  of  the  Atlantic;  States  vvill  be  compelled, 'by  the  increased,c«st  of -consumption,  and  the  dimin- 
ished price  of  produce,  to  go  to  the  Weh  in  sesrch  o'f.  mohe  fertile  lands;  whilst  capitalists  will  go  to  thosb  States 
where  manufactures  are  best  established  and  most  flourish.  And  shill  we  submit  to  this  unlawful  effect  of  this 
system  without  calling  in  jquestion  thiS  policy  which  produces  it?  The  corarail^ee  aVe  disposed  to  do  more — to  call 
in  question  the  authority  and  power  pf  th6,General  'G^v^nftieht  to  enforce  a  system  vvlydh  can  thus  aggrandize  one  • 
State  and  ruin  another.  •       ,       '  •  '.  •  .  •  ',      ' 

A  stiU  further  source  of  loss  is  in  the  effefct  of  this  system  tb  drive  capitaf  from  one  kind  of  manufactures  to 
another.  The  manufactures  that  lauguish  will  be  deserted  ^or  those  that  flourish,  or  they  must' be  continujilly  Bol- 
stered Up  by  new  protection.  Indeed,  e'ven  the  manufactures  that  are  best,  established  must  be  sustained,  in  this 
•way,  if,  as  is  ^^ery  possible,  by  the  invention  oPnew  machinery,  "or  by  any  "other  ni.eans  whicliwill  diminish  tiie  cost 
oi  prfldu'crion,  foreignens  ca'n  come  again  into  the  market,  and,  in  spite  of  t[ie  duties,  unij^rseH  (he  A'merican  jianu-: 
facturep.  This  is  one  of  the  most  vexatiqus  effects  of  the  system.  It  will  never  be  ddiie  with;  but  new  exactions; 
will  .be  perpetually  ma'de. 

It  has  been  contended  that  the  -arguments  which  go'  to  show  tbe  imprpfjriety  of  fex'tendin,g  manufactures  are 
merely  theoBetical,  and  (hat  they  are  refuted  by  experience.  It  is  said  'that  England  has  pursue.d  the  restr'ictive 
system;  that  England  is  wealthy  and  prpspefous;  and,  ^he'refqre,'  t^at  tl\e  tendeney  of  the  systerh  is  to  promote 
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wealth  and  prosperit}'.  The  committee  cannot,  however,  help  thinking  that  it  is  rather  an  unfortunate  specimen 
of  practical  reasoning,  when  an  effect  is  gratuitously  assigned  to  a  cause,  without  any  attempt  to  show  their  con- 
nexion, and  where  many  other  causes  are  operating  better  calculated  to  produce  the  eflect.  England  is  wealthy 
and  powerful;  but  she  is  not  prosperous  in  consequence  of  this  system,  but  in  spite  of  rt.  She  is  wealthy  and 
powerful  in  consequence  of  the  indomitable  energies  of  her  genius,  her  enterprise,  and  her  comparatively  free 
institutions.  The  English  system  is  not  the  result  of  foresight,  as  has  beqn  imagined;  and  if  it  were,  it  is  pretty  well 
understood  by.  what  kind  of  foresight  the  affairs  of  nations  are  generally  governed.  It  is  the  result  of  comprorhise 
between  the  avarice  of  ijidividuals  and  the  needy  ambition  of  the  Government.  The  privileged  orders  of  that 
country  havp  always  been  enabled  to  make  successful  encroachments  en  tlie  rights  of  the  people,  by  bribing  the 
cupidity  of  the  Government  vvitlL  a,  §hare  of  the  spoil.  This  is  the  kind  of  foresTght  which  has  produced  the  British 
eysterfi-'— "that  system  which  is  now  held  up  for  our  admiration  and  imitation.  But  experience;  as 'well  as  theory, 
•ontradicts  the  cmielusioiis  in  favor  of  restriction.  The  success  of  the  Dutch  policy  refutes  the  idea  that  restrictions 
have  produced  the  grandeur.of  Britain.  The  following  judicious  remarks,  extracted  from  an  excellent  treatise  on 
this  subject,  show  the  prosperrjy  which  flows  from  an  opposite  piolic.y:       .  , 

"  Notwithstanding  the  immense  losses  which  the  Dutch  njtion  stistained  for  upwards  Of  .twenty  years,  by  British 
captures,  Frenclvexactions,  and  the  almost  entire  prostration  of  commerce,  yet  their  trade,  and  with  it  their  national 
importance,  appear,  to  haVe  becdVne  equal,  or  nearly  equal,  to  what  they  were  befoi'e  the  War  of  >798.  Their  capitat 
city,  Amsterdam, .has  again  beooine  the  chief  mart  of  Eurofie. .  If  the  policy  of  arty  of  the  European  nations  is 
proper  to  t)e  imitated'  by  the  United  States,  why  is  not  the  example  of  the  United  Provinces,  as  regards  theii-  fiscal 
concerns,  as  worthy  of  imitation  as  that  of  England?  At  Jeast, seeing  that. in  Holland  her  citizens  have,  for  the 
most  part,  been  left,  to  themselves  in  the  direction  of  their  industry,  ought  we  not  to  pause  before  We  decide  that  an 
opposite  systepn  will  ptotnote  and  extend  the  prosperity  ofibup  citizens'?  How  little  the  Dutch' commercial  policy 
has  been  directed  by  the  protecting  system- may  appear  by  the  low  duties  on  the  following  articles,  most'of  which 
come  ip  competition  with  tlveir  own  produce  and  manufactures,  viz:     ■  •  •  • 

Arms,  lire,    ■*,              -                     -                    f-                    -*•■•.-  10  per  ct.'  _    ' 

Baskets,    .  -'                    -_               '     -            •         .      '               .  .          '  -  15  per  ct. 

Butter,        '.-              ■-                     -"        •        -,',        ^' -    ;  -  -  Jet.  per  lb. 
Book^,  bound,                    -'                   -                     -                     "'''"!."^  P^''  ^^• 

,    unbound,              '-.*•'       .-*■*'■»#                -  ,  -  *  •  '    -  3  per  ct. 

Bristles  "and  brushes,         -          •          -            '.•.."      '.••  ,.           ■  -10  per  ct. 

Blankets,      -  '            '       -                  '".'".'          *  '          .  '  lOperct. 

Cheese,  foreign,  -     ■         -               *       -'                     -                      -  '    -     .  -  80  cts.  per  100  lbs. 

Cordage,      -                 '"''.'               '     ■  "             ■'•    •■  2  dol.  per  100  lbs. 

Carriages,  new,  .              - .     •              -                     -                 *   -  -  -  1.0  per  ct. 

Clocks,          T  .              •-•<'*.          •            -                      ..  '             .'  -  10  per  ct. 

Copper  manufactures,    _  r                     -       .  ■           -           '          -  '           -    _'  ,  -  10  per  ct. 

Candles,  tallow,                -.          '  ,  .      -             *       -             '        -      '  *      -  '  '  -  2J  cts.  per  lb. 

Clothes,  ready  made,        -                     .    '        *         -  *                  .  *  .            .  '-  10  per  ct. 

Cotton,         -              •     -            '      •-           .'    " -■        •*         V  "          -  -  l6  cts.  per  100  lbs. 

manufactures,   '     -                   '"'    ",              .     '        •       £•  '   ,  -  30  flor.perlOO  lbs. 

about         ,  '         -                     -     '                -  -  -  2  to  3  cts.  per  yd. 

Cloths,  Woollen,  and  othfer  manofacfures,  woSl  and  worsted,    •      -  •   -           ,  -  8  per  ct. 

Linens,  ■unbleached,          -                     -         ',-         '''->.  *  -2  per  ct. 

bleached,'          '  -  "                 •-                    ."*'■'             "  ■  '  7  4  per  ct. 

Sail  rfoth,    -                 i  '-"        '         -          •      •.    -            *        -  •  i  •  -  2  per  ct; 

Siagar,  raw  or  clayed,       -       ..            -                     -                     -  .  '-        '  -  12  cts.  per  100  lbs- 

refined,            '       -          .           '-                  *    -                   •'-  ''         7'  -  ,    4  cts.  per  lb. 

Sealing  wax,            ■•!■/.'„                      .            '     '     -  ".  -  10  per  ct. 

Spirits  pay  no  duty, .but  an'eKtise,  which  foi^  common  proof  (probably  our  3d  proof)  is  -  28  cts.  per  gal. 

Spirits,  highest  proof,       -           ^        '  -          '            -                      -      •  -  -  42  cts.  per  gal. 

Wine  of  all  kinds,            -                     -'        '     *     -                     -  -.■  -  16  cts.  per  gal. 

ToBacco,  manufactured  ,'snilffs,  »fec„     -      '                -                      -     .  -  -  '  8  percent. 

Toys,  turne'ry,  manufactures   of  wbod  and  leather,  necklat*s;  looking-glasses,  trunks,  snuff 

and  tt)ba(!co  botes',  fanS,  with  a  great  variety  of  similar  articles,    •  -  -  6  per  ct.            , 

.  Foreign  vessels.  ,  .    . 

Teas,  Bohea  apfl  CoBgou,        ,      "       -*          '         '7         '.        ,-  '.,-..  •     ■-  $3  20  per  100  lbs. 

Other,   ■          ■  ■     -.                   -           •          .    .\,      ^,.  '    ,.   .  ^    ■.- t    6  40  per  100  lbs. 

*     '  ^Dutch  vessels,    ■    •      '  •       • 

Teas,  Bohea  and  Congou,  -...■«  .     „  -•  -    .  $1  00  per  100  lbs. 

Other,.  .         -  .      ■        .       :  .'.     •.       •       -     _  -        a  00  per  lOOlbS. 

"This  extract  is'from  the  tariff  of  Dutch  duties  for  thfe  year  1816,  every  article  of  which,  with  very  few 
exceptions,  is  rated  about  in  proporficn  to  those  ^quoted  above.  Most  of  them,  as  is  well  known.  Are  manufactured 
or  prodaced  jn  Holland,  esijetflally  bulrter  and  cheese,  of  which  the  amount  of  exports,  some  years  since,  was,  to  the 
best  of  my' recollectioB, .about  thr6"e  millions  sterling.  Their  sugar" refineries  are  only  protected  by  a  duty  of  four 
cents  a  pound,  yet  Ricardo  affii'ms  that,  in  his  time,  (aboutforty  years  since^)  there  were  one  hundred  refineries,  which, 
manufactured  one  hundred  thousand  hogsheads  of  sugar.  Tobacco  is  very  extensively  manufactured,  in  Holland. 
Gin,  as  every  one  knows,  is  onfc  of  their  great  staples.  This  wise  iiation  seems  to  have  thought  that  goodness  of 
quality  and  cheapness 'of  price  were  surer  foundations  for  national  industry  to  rest  on  than  protecting  duties." 

The  invariable  tfende.Kcy  ot  low  dutieg  to  increase'  consumption,  and,  of  course,  production,  is  another  argument 
from  experience.  Both  in  England  arid  France  this  effect  has  frequently  been  observed  at  various  epochs  of  their 
history.  The  following:  statement,  extracted  frorti  a  Bri^tish  journal,  will  suffice  to  place  this  subject  in  a  strong  point 
of  view:  ''In  1744  the  Eaft  India  Company's  sales  6f  teasamouiUed  to  about  600,000  pounds  annually,  producing 
a  revenue  bf  about  i&140,00Cr  sterling.  Early  iirl7#5  the  tea  duties  were  gi-eatly  reduced,  and  in  1746  the  sales 
amounted  to  2,000,000  pounds;  aixl  the  revenue  to  £^28,000.  In  1748,  howeve'r,  the  duties  wore  again  increased, 
and  fluctuated  between  that  epoch  and  1784  frqm  64  to  119  per  cent.  In  the  last  mentioned  year,  however,  the 
Government,  having  in  vam  ti'ied  every  othei*  means  to  prevent  the  smuggling  ftnd  adulteration  of  tea„ reduced  the 
duty  fratn  119  to  '12J  per  ce'nt.;  amj  the  .revenue,  instead  of  falling  off  in.the  proportion  of  one  to  ten,  owing  to  the 
increased  consurtipliott  only  declined  irt  the  proportion  of  one  to  three."  Siriiilar  experiments',  with  regard  to  wme_ 
ana  coffee,  give'  the  same  results.     The  reason  Isobvitius:  every  diminution  of  a  duty  on  an  article  brings  it  within 
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the  range  of  consumption  of  some  who  could  not  afford  to  consume  it  before,  whilst  every  increase  has  a  contrary 
effect.  To  adjust  the  duties,  generally,  so  as  to  produce  the  greatest  possible  revenue,  is  a  matter  which  requires 
great  skill  Slid  experience.  Although  we  have  made  no  such  decisi,ve  experiments  as  the  British,  (for  the  effect  of 
the  imposition  and  repeal  of  the  double  duties,  owing  to  the  period  when  they  operated,  proves  nothing,)  there  is  still 
reason  to  believe  that  the  operation  of  the  present  duties,  on  many  articles,  has  been  to  diminish  consumption  and 
revenue.  It  is  difficult  to  make  the  proper  allowances'  for  the  effect  of  the  rapid  increase  of  popiilatiori  in  this 
cou'ntry;  but  the  fact  ttiat  revenue  has'  not  increased  in  the  same-  ratio  with  the  duties  and  population  is  con- 
sidered as  decisive  proof  that  the  duties  on  ftiany  important  articles  must  be  too  high.  Indeed,  it  is  generally  at^- 
niitted,  by  the  most  Intelligent  and  practical  men,  that  they  are  so. 

Now,  the  general  principles  frorti  which  the  committee  have  reElsoned  are  either  true  or  false.  If  they  are  false, 
it  will  be  easy  to  show  wherein  the  fallacy  lies.  If  they  .are  true,  it  will  be  hecessary  to.  show  that  there 'is  some-" 
thing  peculiar  in  the  situation  of  the  United  States  which  makes  an  exception  to  their  general  operation.  If  there 
is  nothing  peculiar  in  our  situa"ti6n,  then  these  principles  must  stand  immoveable.  The  most  extraordinary  argu- 
ment that  has  been  used  to  jtistify  the  system  is  the  great  and  universal  distressed  oftjjie  country.  But  in  this  there 
is  nothing  peculiar;  it  is  almost  universal.  But  even, if  it  wdre  true  that  we  are  the  only  people  in  this-state  of 
distress,  it  would  remain  to  be  proved  that  this  system. furnishes  the  remedy  for  the  disease.  So  far  from  this  being 
the  case,  it  is  believed  to  be  one  of  its  causes.  Utjdoubtedly,  a  great  proportion  of  our  distress  piay  be  ascribed  to 
the  cessation' of  those  convul^ons  in  Europe,  which,  throwing  a  vast  deal  of  the  trade  of  the  world  into  our  hands, 
enabled  us  to  reacli  an  extraordinary  pitch  of  prosperity  in  a  short  time.  But  it  should  not,  therefore,  b^  supposed 
that  there  ha^ve  been  no.  internal  causes  of  this  distress.  To  say  nothing  of  the  contributions  levied  on  the  nationf 
by  funding  and  banking,  the  restrictions  which  preceded  the  war,  the  war  itself,  though  a  just  and  necessary  mea- 
sure, and  the  subsequent  prosecution  of  the  restrictive  System,'had  a^hare  in  producing  thfe  general  (Jislress.  The 
revenue,  from  the  imposts  gives  us  •some  idea  of  the  tax  which  the  system  imposes  on  us;  but  we  cannot  fornl  an 
adequate  idea  of  it,  unless  we  could  ascertain  the  quantity  of  domestic  manufactures  consumed  in  the  countKy,  and 
the  average  of  the  duties  paid  on  them.  There  are  no  means  by  which  this  can  be  ascertained  with  precision,  but 
we  may  form  a  rdugh  estimate  of  it  fcom  a  few  items.  Supposing,  there  are  forty  or  fifty  millions  of  yards  qf  domestic 
cottons  consumed  in  the  United  States  annually,  the  consumers  may  be  supposed  to  pay  oti  them  at  least  $2,000,000. 
As  much  more  is  probably  paiil  on  woollens,  (and  it  isY>roGably  not  an  exaggeration  to  say  that  the  tax  paid  on 
domestic  articles,  which  goes  to  the  manufacturers,  is  fully  equal  to  one-half  of  the  avera'ge  duties  on  imports;)  this 
is -the  direct  loss;  to  which  must  be  ad'ded  the.  indirect  and  collateral  losses  that  itjias  been  attempted 'to  be  shown 
result  from  the  system.  When  we  superadd  this  to  the  other  causes  that  hjve  been  indicated,  can  our  distresses 
any  lopger  present  a  mystery]  And  is  it  not  more  natural  to  ascribe  them  to  these  obvious,  undeniable,  and  con- 
stantly operating  causes,  tlian  to  look  for  those  causes  in  futurity?  Is  it  not  reversing  the  usual  order  of  things,  to 
attempt  to  eXp)ain  a  past -or  existing  effect,  by  imputing  it  to  what  has  not  been  done,  instead  of  what  has  been 
done?  Is  it  not  contrary  to  reason  to  tell  us  that  the  remedy  for  evils  which  ha^e  arisen  from  taxation  is  further  taxa- 
tion? It  is  much  more  rational  to  remedy  the  evil  by  removing  tlie  cause.  This  we  can  certainly,  do,  partially,  if 
not  wholly.  We  can  remove  Some,  if  not  all  of  the  causes.  We  oan  gradually  get  rid  of 'all  those  burdens  which 
have  had  so  great  a  share  in  producing  the  present  calamitous  state  ef  things;.  This  is  all  thaf  we  can  do;  the  rest 
must  be  left  to  time.  If  it  be  true  that  the  duties  on  importations  have  dirninished  consutaption,  they  inust  have 
had  the  same  effect  on  production;  and  their  diniinution  would  increase  both.  In  the  present  depressed  price  of 
all  the  great  staples  of  agriculture,  what  can  be  so  likely  to  relieve  the  agriculturist  as  to  open  a  market  for  his 
produce?  And  what  will  be  so  apt  to  do  this  as  to  increase  the  demand  for  them.  By  diminishing  the  prices  of  the. 
commodities  that  are  exchanged  for  them?  It  »s  said  that  nations  now  produce  these  staples  of  agriculture  them- 
selves, and  would  not  take  them  from  us.  To  a  certain  e>ftent  they 'do;  and,this  has  been  occasiooed  partly  by  our 
own  policy,  as  in  the  instance  of  the.  island  of  Madeira;  which,  in  consequence  of  our  excluding  her  wines  by  heavy 
duties,  procures  the  corn  she  once  bought  of.  us  from  other  countries.  But  how  is  it  that  nations  now  make  thrfr 
own  bread-stuffs?  In  England,  for  «xample,  they  have  resorted  to  their  fourth  and  fifth  rates  of  land.  Now,  would  • 
ndt  any  circumstance  which  would  increase  the  demand  for  those  articles  which  they  produced  with  greater  facility 
than  corn  be  an  inducement  to  withdraw  capital  from  the  raising  of  the  latter  to  apply  It  to  the  former?  This  rea- 
soning will  apply  to  every  coiintry.  Open  a  jnarket  for  their  products;  they  will  then  make  that  which, they  make 
at  least  cost,  and  purchase  with  it,  of  other  countries,  what  they  caji  only  make  at  k  greater  cost.  If  it  be  said  that  • 
a  relaxation  on  the  part  of  one  nation  will  not,  perhaps,  produce  a  correspondent  r.elaxation  on  the  part  of  another, 
it  will  still  be  beneficial,  ut}less  by  continuing  restriction  you  can  coerce  qther  nations  to  abandon  it. — the  only  pre- 
text, as  has  been  already  said,  under  which. the  countervailing  policy  can  claim  ev^n  plausibility.  As.  long  as  the 
absurd  doctrine  prevails  that  it  is  the  interest  of  a  nation  to  countervail  every  restriction  o'f  another  nation,  there 
never  can  be  a  relaxation,  or  a  return  to  the  free  system;  the  warfare  of  nations  will  be  interminable.  The  truth 
is,  if  restriction  on  the  part  of  one  country  injures  another,  to  retaliate  makes  it  wdrse,  unless  it  drives  the  other 
from  its  policy.  The  niosi  probable  way  of  producing  an  abandonm'ent  of  the  restrictive  system  by  other  nations 
is  to  tempt  them  by  relaxation;,if  it  does  not  produce  reciprocity,  jt  at  least  benefits  bt)th,  as  retaliation  injures  both. 
It  is  evident  that  there  has  been  a  great  change  in  public  opinion  throughout  the  whole  civilized  world,  in  favor  of* 
freedom  of  commerce;  and,  though  Govbrnments  are  always  the  last  to  abandon  antiquated  errors,  sentiments  fa- 
vorable to  free  trade  have  been  avowed  even  by  them,  and  they  have  not  been  aUogefher  unaccompanied  by  acts. 
It  is  not  to  be  expected  that  countries  like  England,  which  have  pursued  the  festrictive  system  so  long,  cdyld  get 
rid  of  it  but  very  gradually.  She  has,  however,  shown  some  wish  to  do  this,  by  the 'abandonment  of  some  of  her. 
restrictions  on  her  ti'ade  with  Sweden  and  Norway;  and  it  is  understood  tjiat  both  France  and  herself  have,  even 
before  our  navigation  acts,  fnapifested  a  willingness  to  put  our  trade  with  them  on  a  more  favorable  footing.  In 
Spain,  the  Cortes  have  (unvv'iseLy,  indeed,)  imitated  England  in  their  corn  law  and  otlrqr  rejtl-ictive  measures;  but,  in 
general,  their  regulations  are  more  favorable  to  trad^. than  they  were  untler  the  old  Govfrnmpnt.  The  monqpolies 
on  tobacco,  salt,  quicksilvers  lead,  pbwder,  sulphur,  &c.  have  been  abolished;  t\\e  first  allowed  40  be  imported,  and 
the  others  exported  at  moderate  duties..  Prior  t(^  the  revolution,  th.e  importatJon  of  tobacco  was  prohibited;  the 
King  had  the  monopoly,  and  sbid  it  at'  three  dollars  and  seventy  cents  per  pound.  By, the  ^ew  tariflf",  after  March 
next  it  will  be  cha'rged  with  a  duty  of  only  thirty-five  maravedis,  qbeut  eight  and  a  quarter  cents  per  pound,  which 
will  enable  the  people  of  Spain. to  procure  it  very  chisap,  and  thus  eccasipn  a  large  demand  for  it.  They  have 
abolished  the  Cipco  Gremios  and  Philippine  conipanies,  on  the  grolind  tdat  their  privileges  wet-e  incompatible  with 
free  government,  and  have,- with  some  tjiodifications,  re-established  the  tariff  of  1§16,  which  was  the  first  evidence 
of  liberal  policy  that  Spain  ever  gaVe.'  '    .  '  .  • 

But  if  we  cannot,  consistently  with  pur  interests,  be,gin  the  sysfen>  of  relaxation,  let  us  pt.afi  events  refrain  from 
further  r'estrittions,  which  may  tempt  all  Other  nations  to  retaliate,  as  they   are  pow  d»ing  in  the  British  province 
of  New  Brunswick,  under  the  pretext  of  our  navigation  act,  and  thuS  place  ourselves  anij  the  world  Qt  a  still  greater.  . 
.distance  from  ^ach  other,  and  from  the  restoration  of  commencial  ffeedom. 
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The  committee  are  of  opinion  that,  so  far  from  there  being  any  thing  peculiar  in  the  situation  of  the  United 
States,  which  renders  the  general  principles  they  have  advanced  inapplicable,  there  are  peculiar  circumstances  which 
make  them  apply  with  more  force  than  to  the  nations  of  Europe.  It  will  be  recollected  that,  in  a  former  part  of 
their  observations,  it  was  attempted  to  be  proved  that,  in  a  country  where  lands  of  the  first  quality  are  still  out  of  cul- 
tivation, and  are  abundant,  a  system  of  duties  cannot  raise  the  price  of  one  agricultural  product  but  at  the  expense 
of  another,  and  cannot  raise  the  price  of  any  kind  permanently  at  all.  But  this  is  not  the  case  in  such  a  country 
as  England.  Where  the  field  of  production  is  limited,  supply  cannot  keep  pace  with  demand.  In  England,  there- 
fore, the  agriculturists  may  obtain  some  compensation  for  the  taxes  they  have  to  pay  the  manufacturers,  and,  in 
turn,  receive  taxes  from  thera.  But,  in  this  country,  the  sole  benefit  is  on  one  side;  the  agriculturist  has  no  com- 
pensation; it  is  out  of  the  power  of  the  Legislature  to  do  any  thing  for  him,  but  to  refrain  from  oppressing  him. 

Again:  Europe  is  more  dependant  on  us  than  we  are  on  her;  because  we  furnish  her  with  necessaries,  and  she 
furnishes  us  with  luxuries;  because  her  means  of  producing  those  necessaries  which  she  possesses  will  be  daily  di- 
minished, and  her  dependence  on  this  country  will  be  increased,  unless  we  force  her  to  find  out  another  to  furnish 
her  with  food,  and  take  off  her  surplus  population. 

In  the  next  place,  we  are  not  yet  so  deeply  involved  in  the  restrictive  policy  as  to  prevent  us  from  getting  rid 
of  it  without  mischief,  as  we  shall  be  if  we  go  a  few  steps  further.  There  are  many  other  peculiar  circumstances 
which  forbid  our  resort  to  the  British  policy,  but  the  most  important  belong  to  (he  other  branch  of  the  subject  proposed 
to  be  discussed. 

The  committee  regard  the  principles  they  have  appealed  to  as  irrefragable.  They  are  not  to  be  refuted  by  the 
charge  of  theory,  by  the  cry  that  we  are  supporting  foreigners,  or  by  the  doctrines  of  the  home  market  and  the 
balance  of  trade.  What  is  this  balance  of  trade?  Certainly  it  is  not  a  very  creditable  mode  of  gaining;  but  is  it 
not  evident  that,  if  we  cannot  pay  for  what  we  buy,  it  is  clear  gain;  and  that,  if  our  citizens  wish  to  buy  again  on 
these  terms,  it  is  unnecessary  for  the  Government  to  interfere,  as  foreigners  will  refuse  to  sell?  If  we  can  pay  for 
what  we  buy,  it  is  all  well  and  good;  if  we  can  pay  only  at  a  sacrifice,  then  we  will  cease  to  trade.  The  whole 
of  this  fallacy  proceeds  from  that  fatal  error  in  political  economy,  that  the  commodity  called  money  is  regulated  by 
difl'erent  laws  from  all  other  commodities;  or  from  that  no  less  fatal  error,  which  springs,  perhaps,  from  the  first,  that 
a  nation  must  sell  more  than  it  buys  in  order  to  become  rich.  Now,  the  very  reverse  of  this  is  true;  for,  although 
in  one  sense  commerce  is  an  exchange  of  equivalents,  what  each  party  receives  must  be  worth  more  than  what  it 
parts  with,  or  neither  is  benefited.  A  nation  buying  more  than  it  sells  is  supposed  to  be  the  same  with  its  spend- 
ing more  than  it  makes;  but  the  cases  are  not  alike.  What  it  sells  is  surplus,  and  what  it  buys  is  surplus;  surely  it 
cannot  be  a  matter  of  regret  when  the  latter  is  worth  more  than  the  former,  and  when  there  is  an  excess  to  devote 
to  reproduction.  It  could  hardly  have  been  imagined  that,  in  the  nineteenth  century,  in  a  country  whose  Govern- 
ment is  bottomed  on  the  principle  that  the  people  are  capable  of  seeing  their  own  interests,  it  could  have  been  thought 
necessary  for  the  Legislature  to  interfere,  to  prevent  the  merchants  of  the  country  from  buying  more  than  they 
ought  to  buy.  What  reason  there  was  for  this  interposition  is  shown  by  the  subjoined  facts.  In  1818,  the  export- 
ation of  cotton  goods  from  Great  Britain  to  the  United  States  amounted  to  £2,432,301;  in  1819,  it  amounted  onh' 
to  £1,109,138;  being  a  falling  off  of  £1,323,163.  The  exports  of  glass,  earthenware,  hardware,  cutlery,  in  1818, 
were  £971,285;  in  1819,  only  £546,741.  The  amount  of  woollen  goods,  in  1818,  was  £3,160,406;  in  1819,  it 
dwindled  down  to  £1,703,024.  In  all  the  great  leading  branches  of  manufactures  there  was  a  falling  off  in  the 
exports  to  the  United  States  of  a  full  half  in  the  amount,  as  compared  with  the  year  before,  and  of  above  £3,500,000 
as  compared  with  the  average  of  exports  during  the  last  three  years. 

A  case  has  been  proposed  as  a  very  strong  one,  which  is  this:  Suppose  that  all  the  various  employments  of 
capital  are  on  the  lowest  level  which  will  continue  them.  In  this  state  of  things  one  class  is  entirely  thrown  out  of 
employment  by  foreign  competition.  They  must  either  be  protected  or  must  be  ruined;  and  this,  it  is  said,  is  the 
actual  condition  of  the  United  States.  It  is  divided  into  two  classes,  one  of  which  has  no  employment,  and  the 
other  barely  enough.  Without  stopping  to  inquire  whether  it  be  possible  for  such  a  case  to  exist,  it  will  merely 
be  observed,  that  if  it  did  it  would  be  improper  to  give  the  required  protection.  If  the  one  class  has  barely  such 
profits  as  will  continue  them  in  employment,  they  have  nothing  to  spare.  If  they  have  any  thing  to  spare,  it  is 
proof  that  their  employment  is  not  so  full  as  to  preclude  new  capital,  which  is  contrary  to  the  supposition.  The 
one  can  only  be  raised  up  by  the  other  being  put  down.  Nor  is  the  case  difl'erent  whether  the  classes  which  have 
employment  make  small  or  great  profits.  That  which  is  employed  can  only  be  employed  at  their  expense.  In 
both  cases  it  is  unjust;  in  the  latter  unnecessary,  as  great  profits  will  furnish  the  employment  required. 

It  is  not  believed  that  any  circumstances  exist  which  will  justify  the  United  States  in  adopting  the  proposed 
system.  No  writer  of  any  reputation  ever  contended  that  such  a  system  was  compatible  with  the  greatest  exten- 
sion of  the  national  wealth.  Even  Mr.  Hamilton,  its  great  advocate,  admitted  that  if  the  system  of  perfect  liberty 
and  free  trade  were  the  prevailing  system  of  nations,  they  might  attain  a  greater  pitch  of  wealth  and  prosperity. 
It  has  been  attempted  to  be  shown  that  this  limitation  to  his  proposition  is  founded  in  a  fallacious  view  of  the 
subject.  To  propose  to  increase  the  wealth  of  the  nation  by  increasing  its  taxes  is  enough  to  revolt  the  under- 
standings of  ordinary  men;  yet  it  seems  that  a  mode  of  doing  this  has  been  discovered,  and  that  the  whole  mystery 
lies  in  calling  that  which  was  before  called  tax — tariff.  In  the  opinion  of  the  committee  it  is  the  worst  kind  of  tax, 
carried  to  the  extent  that  is  proposed;  and  it  would  be  much  better  to  raise  a  sura  of  money  by  direct  taxes  at 
once,  and  distribute  it  in  bounties  among  the  manufacturers.  We  should  then  escape  at  least  some  of  the  oppres- 
sive effects  of  the  system. 

The  chief  recommendation  of  this  system  has  been  supposed  to  be  its  tendency  to  promote  domestic  independ- 
ence and  happiness.  This  leads  the  committee  to  the  second  view  which  they  proposed  to  take  of  the  subject. 
This  is  a  view  which  belongs  not  merely  to  the  political  economist,  but  also  to  the  statesman.  The  political 
economist  concerns  himself  only  with  the  manner  in  which  wealth  is  produced,  distributed,  and  consumed,  with  a 
view  to  its  augmentation.  The  statesman  regards  this  also,  but  he  sometimes  sees  the  necessity  of  sacrificing  a 
portion  of  the  national  wealth  in  order  to  attain  objects  still  more  desirable;  and  no  objects  would  appear  better  to 
justify  such  a  sacrifice  than  the  promotion  of  national  independence,  happiness,  and  security.  It  will  be  attempted 
to  show  that  the  system  will  be  more  objectionable  in  this  point  of  view  than  in  any  other. 

The  observations  the  committee  have  already  made  on  the  effect  of  the  system  to  diminish  the  national  wealth 
serve  to  establish  this  position.  If  such  really  is  the  consequence,  this  alone  is  an  unanswe^able  argument  against 
the  supposed  effect  of  the  system  to  render  us  independent  of  foreign  Powers.  If  this  general  position  be  correct, 
it  is  useless  to  enter  into  any  details  to  prove  that  the  revenue  must  be  diminished;  for  whatever  diminishes  that 
on  which  the  revenue  ^cts — the  general  wealth — must  diminish  the  revenue  itself,  or  else  increase  the  burden  of 
taxation.  Even  if  we  could  preserve  entire  the  capital  of  the  country,  and  employ  the  same  number  of  hands,  as 
they  would  be  less  productively  employed,  there  would  be  less  nett  revenue,  less  of  that  great  agent  which  has 
been  said  to  be  the  first,  second,  and  third  requisite  in  war.  Now,  it  is  not  the  gross  amount  of  its  capital,  but  its 
nett  revenue,  which  a  nation  employs  to  defend  itself.  If  men  and  ships  could  be  multiplied  by  a  magic  wand, 
83  C 
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you  could  not  add  one  soldier  to  your  army,  or  one  vessel  to  your  navy,  without  an  addition  to  your  nett  revenue. 
If  the  income  of  the  nation  is  destroyed,  we  must  still  have  revenue;  and  how  shall  we  get  it  but  by  taxing  capitql] 
Indeed,  where  will  be  our  boasted  advantages  over  other  nations  with  regard  to  taxation,  if  the  proposed  tariff  be 
adopted?  If  we  add  twenty-five  per  cent,  to  the  duties,  and  then  have  to  raise  the  same  amount  of  revenue  by 
direct  taxes,  or  by  an  excise  on  manufactures,  (and  in  the  latter  case  we  should  have  to  pay  the  duties  twice,)  we 
at  once  add  one  hundred  and  fifty  per  cent,  to  our  taxes;  that  is,  every  man  who  before  paid  a  dollar  will  now  have 
to  pay  two  dollars  and  fifty  cents;  and,  if  we  take  into  consideration  the  increased  value  of  mone3',  more,  if  esti- 
mated by  the  price  of  corn,  ihan  a  hundred  and  fifty  per  cent.,  every  man  who  before  paid  a  dollar  will  have  to 
pay  six  dollars  and  twenty-five  cents.  It  would  appear  that  the  appreciation  of  money  ought  to  affect  all  articles 
equally;  but,  in  point  of  fact,  it  is  known,  that  whilst  grain  has  fallen  more  than  one  hundred  and  fifty  per  cent., 
and  tiie  other  staples  of  agriculture  considerably,  the  fall  in  manufactured  products  is  comparatively  small,  so 
thai  it  is  quite  immaterial  whether  it  is  from  the  appreciation  of  money,  or  from  external  and  domestic  causes,  the 
ability  of  the  agriculturist  to  pay  taxes  will  be  diminished  by  the  tariff  fully  in  the  proportion  stated,  and  the 
argument  against  imposing  them  is  not  the  less  strong.  Is  it  possible  that  they  can  submit  to  this  intolerable  load 
of  taxation  without  making  every  lawful  attempt  to  oppose  it?  Is  it  possible  for  them  to  believe  for  a  moment  that 
this  increase  of  taxation  is  the  remedy  for  their  distresses? 

It  is  not  designed  by  the  committee  to  claim  any  preference  for  agriculture  and  commerce  over  manufactures. 
They  mutually  depend  on  each  other;  theit  interests  are  not  adverse;  and,  if  not  equally  productive,  they  are  all 
equally  necessary  to  society.  But,  whilst  the  political  economist  might  regard  it  as  a  matter  of  indifference  in 
what  proportion  the  three  great  classes  are  distributed  in  society,  the  statesman  and  patriot  could  scarcely  hesitate 
to  wish  that  the  agricultural  class  should  greatly  predominate.  The  agricultural  state  is  more  favorable  than  any 
other  to  the  improvement  of  the  physical  and  moral  powers  of  man.  Whilst  an  agricultural  nation  will  be  as  pow- 
erful as  others,  it  will  be  more  virtuous  and  happy.  It  is  in  this  stale  that  the  body  is  invigorated  by  healthful  exer- 
cises; that  the  mind  is  ennobled  by  the  freedom  and  independence  of  rural  life;  and  that  man  feels  the  true  dignity 
of  his  nature.  Who  would  think  of  comparing  the  brave,  hardy,  and  independent  yeomen  of  this,  or  any  country, 
to  the  miserable,  half-starved,  ricketty  population  of  an  English  cotton  factory?  Who  would  compare  the  hardy 
mountaineer  who  pursues  the  deer,  or  slays  the  buffalo,  their  equal  in  swiftness  and  in  strength,  to  the  poor,  decrepit, 
emaciated  creature  who  has  been  all  his  life  engaged  in  the  same  dull,  stupifying  routine  of  drawing  out  a  ten  yard 
thread,  or  manufacturing  the  eighteenth  part  of  a  pin?  Yet  it  has  been  attempted  to  be  proved  that  there  is  more 
vice  among  the  agriculturists  than  among  the  manufacturers,  because  Colquhoun,  a  writer  who  is  the  partisan  of  the 
latter,  has  asserted  that  more  crimes  are  committed  in  some  of  the  agricultural  than  in  some  of  the  manufacturing 
districts  of  England;  whilst  the  just  answer  to  the  argument  implied  in  this  statement  has  been  overlooked,  that, 
where  it  has  happened  at  all,  it  has  been  owing  to  the  laborers,  from  want  of  employment,  being  thrown  back  from 
the  manufacturing  towns,  which  have  converted  them  from  healthy  and  well  disposed  children  to  weakly  and 
depraved  adults,  on  the  country  from  which  they  originally  came. 

But  if  we  are  agricultural,  we  must  also  be  commercial;  and  commerce,  it  is  said,  produces  more  wars  than  it 
pays  for.  If  this  be  true  at  all,  it  can  only  be  true  of  commerce  pursued  under  the  dark  influence  of  the  restrictive 
system.  Commerce,  free  and  unfettered,  so  far  from  being  the  cause  of  wars,  woiald  be  the  source  of  wealth,  power, 
and  prosperity,  and  a  bond  which  would  bind  in  peace  and  harmony  the  universal  society  of  nations,  .^nd  it  is  not 
an  unreasonable  expectation  that  this  is  the  kind  of  commerce  that  will  be  pursued,  whenever  nations  are  governed 
by  enlightened  rulers,  or  rather  when  they  assume  the  right  of  governing  themselves.  The  whole  civilized  world 
is  now  essentially  commercial.  From  the  period  that  commerce  first  emancipated  the  nations  of  Europe  from  feudal 
vassalage,  its  march  has  been  steady,  progressive,  and  rapid.  It  has  been  the  great  agent  by  which  the  treasures 
of  the  earth  and  the  collected  wisdom  of  mankind  have  been  spread  throughout  the  world,  and  the  source  of  the  pros- 
peritv  and  grandeur  of  empires.  To  attempt  to  impede  its  progress  is  to  disregard  the  spirit  of  the  times  and  the 
admonitions  of  experience.  It  is  as  useless  as  to  oppose  the  march  of  the  human  mind  towards  freedom,  knowledge, 
and  happiness,  or  to  contend  against  the  irreversible  decrees  of  nature.  Nations  have  become  acquainted  with 
each  other,  and  with  the  advantages  which  they  may  derive  from  liberal  intercourse;  and  laws  are  not  strong  enough 
to  keep  them  asunder.  They  can  only  vex  and  disturb  their  intercourse;  they  cannot  prevent  it.  It  is  the  interest 
of  every  nation  to  pursue  commerce,  but  peculiarly  so  of  the  United  States  and  of  every  free  Government.  It 
is  equally  important  to  us,  whether  we  consider  it  as  the  basis  of  our  navy,  or  as  the  grand  instrument  for  the  exten- 
sion of  science,  social  feelings,  and  freedom  throughout  the  world. 

To  pursue  the  subject:  If  we  give  to  manufactures  all  the  activity  which  they  mast  derive  from  the  agricultural 
and  commercial  classes  being  taxed  to  support  them,  we  must,  in  time,  become  exporters  of  manufactures.  When 
this  takes  place,  will  we  not  be  exposed  to  all  and  greater  inconveniences  than  we  now  are,  from  the  refusal  of 
foreigners  to  receive  our  raw  produce?  Which,  indeed,  would  be  most  apt  to  suffer  from  vicissitudes  in  the  affairs 
of  the  country — a  nation  engaged  in  producing  the  first  necessaries  of  life,  or  one  engaged  in  producing  luxuries,  or 
only  a  secondary  sort  of  necessaries? — one  employed  in  producing  commodities  subject  to  the  caprices  of  taste  and 
fashion,  or  one  employed  in  producing  those  which  are  essential  to  human  existence? — one  pursuing  occupations 
which  can  be  changed  with  facility,  or  one  pursuing  those  which  can  be  changed  only  with  great  difficulty  and  loss? 
What,  it  is  asked,  would  have  been  the  situation  of  England — where  would  have  been  her  independence — if 
Napoleon  had  succeeded  in  carrying  into  effect  his  continental  system?  And  now,  since  this  system  has  been  par- 
tially adopted  by  the  continental  nations  of  Europe,  and  by  ourselves,  is  not  this  destruction  of  the  markets  for 
her  manufactures,  next  to  taxation,  the  principal  cause  of  the  distresses  of  that  nation? 

It  is  urged  that  a  nation  should  have  in  time  of  war  the  necessaries  which  will  enable  it  to  carry  on  a  war: 
and  so  it  should;  but  the  proposed  tarilf  goes  infinitely  beyond  this  point.  It  is  believed  that  the  manufactures  of  all 
the  necessaries  of  war  are  now  perfectly  established  in  this  country.  Coarse  clothing,  and  arms,  and  ammunition 
are  not  considered  as  requiring  further  support.  The  inquiry  now  making,  in  connexion  with  the  census,  will  prove 
that  we  have  almost  every  necessary  in  great  abundance.  It  must  be  recollected,  too,  that  in  a  future  war,  unless  by 
our  policy  we  destroy  thenavy,  our  commerce  will  not  be  so  entirely  kept  down,  even  if  that  war  be  with  England. 
Our  navy  is  now  strong  enough  to  prevent  the  coast  from  being  blockaded,  and  we  shall  be  enabled  to  maintain  an 
intercourse  with  the  nations  with  whom  we  are  not  at  war.  But,  it  is  asked,  even  if  we  could  not  get  some  of  the 
necessaries  we  required,  does  any  one  seriously  believe  that  the  result  of  any  war  would  be  affected  by  such  pri- 
vations? and  if  they  only  affect  some  of  its  details,  delay  a  march,  or  even  increase  the  general  mass  of  suffering, 
what  is  this  compared  with  the  wide-spread  and  endless  calamities  that  this  system  would  give  rise  to?  Should  our 
policy  be  adapted  to  peace  or  to  war — to  the  rule  or  the  exception?  Undoubtedly,  in  time  of  peace  we  should 
prepare  for  war;  but  let  us  not  make  this  preparation  at  so  great  an  expense  that  its  exhausting  operation  will 
incapacitate  instead  of  fit  us  for  war. 

The  demoralizing  effects  of  this  system,  its  tendency  to  impair  the  principles  of  honor  and  honesty  in  society, 
and  to  give  rise  to  fraud,  to  smuggling,  and  to  all  the  low  artifices  and  depravity  which  are  inseparable  from  all 
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arbitrary  legislation,  and  thus  to  force  upon  us  a  sanguinary  code  of  revenue  laws,  utterly  incompatible  with  the 
free  and  hmuane  principles  of  our  Government,  are  too  obvious,  and  have  been  too  fully  exposed,  to  require  further 
comment  from  the  committee. 

If  these  are  the  disastrous  effects  of  this  system,  what  will  be  thought  of  those  which  our  free  institutions  them- 
selves must  experience  from  tills  unwarrantable  interference  of  the  General  Government  with  the  rights  of  private 
property?  an  interference  which  may  render  nugatory  the  whole  frame  of  civil  polity  which  the  States  have  adopted 
for  the  preservation  of  their  institutions  and  the  promotion  of  their  happiness,  and  which  may,  ultimately,  break 
down  and  destroy  the  very  barriers  which  secure  their  rights  and  sovereignty.  The  blessings  of  a  free  Government 
are  so  great,  and  the  evils  of  an  arbitrary  one  so  grievous,  that  we  cannot  be  too  careful  to  preserve  the  one  when 
we  have  it,  or  to  avoid  the  other.  It  would  therefore  appear,  that  whenever  a  new  measure  is  proposed,  the  tirst 
inquiry  of  every  citizen  of  a  republic  should  be,  what  will  be  its  effects  on  our  institutions?  Yet,  as  obvious  as  is 
the  truth  of  this  observation,  it  is  somewhat  remarkable,  that  in  all  that  has  been  so  ingeniously  written  and  spoken 
on  the  subject  of  banking,  and  funding,  and  manufacturing,  they  have  scarcely  ever  been  considered  in  their  effects 
on  our  institutions,  but  merely  in  reference  to  their  financial  and  pecuniary  operations.  Our  legislators  and  writers 
have,  for  the  most  part,  viewed  these  subjects  as  political  arithmeticians  rather  than  as  statesmen. 

If  the  view  that  has  been  taken  of  the  manufacturing  system  be  correct,  it  must  not  only  diminish  the  amount 
of  national  wealth,  but  must  distribute  it  very  unequally.  This  is  by  far  the  worst  effect  of  the  two.  It  taxes  one 
class  for  the  support  of  another,  and,  what  is  worse,  taxes  the  poor  for  the  sake  of  the  rich.  It  thus  produces  that 
inequality  which  is  the  bane  of  republics;  for  it  is,  in  fact,  the  influence  of  the  few,  or,  in  other  words,  aristocracy. 

Now,  though  no  just  Government  will  interfere,  by  sumptuary  laws,  to  restrain  the  acquisition  of  wealth,  and 
thereby  prevent  inequality;  so  neither  will  any  just  Government,  by  fostering  particular  interests  at  the  expense  of 
others,  promote  inequality.  This  is  the  opposite  and  the  worst  extreme  of  sumptuary  laws.  Nor  is  the  inequality 
which  is  produced  by  the  interference  of  the  law  by  any  means  as  harmless  as  that  which  results  from  different  disposi- 
tions and  different  capacities  in  human  beings.  Whilst  the  one  may  act  as  a  salutary  stinmlus  to  industry,  and  its  worst 
consequences  are  continually  neutralized  by  the  alienation  and  division  of  property,  the  other,  by  creating  distrust 
ill  the  Government,  produces  despair  and  depresses  industry;  and  the  dread  of  retributive  justice,  which  always 
accompanies  wealth  unjustly  acquired,  so  far  from  giving  rise  to  division  of  property,  inevitably  leads  to  concentra- 
tion and  primogeniture,  to  legal  safeguards,  corporations,  charters,  monopolies,  and  privileged  orders.  The  fear 
that  the  law  which  has  given  may  also  take  away  produces  the  necessity  of  usurping  the  law-making  power.  An 
alliance  between  the  privileged  classes  is  the  inevitable  consequence;  hence  a  new  accumulation  of  powers,  new 
pretexts,  and  new  means  of  oppressing  the  people.  The  Government  must  be  rewarded  for  its  protection  by  an 
increase  of  power,  patronage,  salaries,  taxes,  and  a  diminution  of  responsibility.  The  various  departments  of  the 
Government  will  no  longer  move  in  their  appointed  spheres,  but  usurp  each  other's  authority.  The  State  sovereignties 
will  be  merged  in  the  General  Government,  and  the  legislative  authority  in  the  executive.  Such  is  the  natural 
consequence  of  creating  separate  interests  by  law;  such  is  the  effect  of  that  inequality  which  is  produced  by  the 
interference  of  the  law  with  individual  wealth;  such  the  process  by  which  free  Governments  are  metamorphosed  into 
aristocracies.  It  is  remarkable,  that,  although  the  fundamental  maxim  of  our  Government  is  that  the  people  are 
capable  of  self-government,  our  Legislatures  often  practically  deny  it.  They  place  too  much  reliance  on  the  efficacy 
of  technical  rules  and  artificial  restraints.  Legislators  consider  themselves  as  the  rulers,  not  the  agents  of  the  peo- 
ple; as  their  guardians,  not  their  attorneys.  The  disregard  of  that  fundamental  maxim,  that  there  is  an  inherent 
disposition  in  man  to  improve  his  condition,  and  sagacity  to  perceive  the  means,  is  believed  to  be  the  source  of 
innumerable  errors  in  legislation,  and  particularly  of  that  which  dictates  the  usurpation  of  the  right  to  direct  indi- 
vidual wealth. 

It  is  not  to  be  wondered  at  that  the  advocates  for  the  supremacy  of  the  General  Government  should  defend  a 
policy  which  is  calculated  to  aggrandize  it,  by  creating  a  new  class  of  dependants;  but  it  is  greatly  to  be  wondered  at 
that  the  friends  of  State  rights  should  ever  have  defended  it;  it  can  only  be  because  they  have  not  fully  perceived 
this  certain  consequence.  It  is  believed  that  no  candid  mind  can  fail  to  perceive  that  the  effect  of  the  manufacturing 
and  its  kindred  systems  will  be  to  transfer  a  great  portion  of  the  wealth  of  the  agriculturists  to  the  other  classes. 
If  wealth  is  thus  transferred,  so  are  the  means  of  education,  of  knowledge,  and,  consequently,  of  power.  This  is 
a  subject  which  demands  the  serious  attention  of  every  agriculturist  in  the  Union.  The  evil  is  augmented,  too,  by 
the  heavy  duty  on  books,  which  bears  with  peculiar  hardship  on  the  agriculturist,  who  does  not  enjoy,  as  the  mer- 
chant, the  manufacturer,  and  the  mechanic,  the  advantage  of  the  public  libraries  of  the  cities.  The  material  with 
which  they  cultivate  the  earth,  and  that  with  which  they  cultivate  the  mind,  are  alike  under  the  interdiction  of  this 
system. 

The  great  influence  which  the  manufacturers,  scattered  as  they  will  be  over  the  whole  face  of  the  country, 
must  acquire,  will  leave  the  agriculturists  little  hope  that  if  they  once  assent  to  their  system  it  will  ever  be  revoked. 
Among  the  means  by  which  their  influence  in  the  Government  must  be  increased,  the  facility  which  they  must 
derive  from  our  popular  modes  of  election,  of  directing  the  suffrages  of  the  persons  they  employ,  is  not  the  least 
worthy  of  consideration.  This  apprehension  is  not  diminished  by  the  consideration  that  their  dependants,  as  we 
are  told,  will  consist  principally  of  foreigners.  As  much  as  we  respect  that  class  of  people,  and  as  willing  as  we 
always  are  to  afford  them  an  asylum  in  our  free  and  happy  land,  it  is  not  believed  that  our  legislation  could  derive 
much  improvement  from  the  counsels  of  the  cotton  weavers  of  Manchester  and  the  blacksmiths  of  Birmingham. 
They  have  imbibed  their  political  notions  under  a  Government  too  dissimilar  to  ours  to  be  useful  citizens  in  the 
capacity  of  legislators. 

The  committee  have  already  adverted  to  the  effect  of  the  system  to  drive  population  and  capital  from  one  State 
to  another,  and  to  aggrandize  the  General  Government  at  the  expense  of  the  States.  Now,  it  must  occur  to  every 
impartial  mind,  that,  if  there  be  any  force  at  all  in  these  observations,  the  right  of  the  General  Government  to 
adopt  such  a  system  must  be  more  than  questionable.  Passing  over  those  constitutional  objections  which  admit  of 
being  urged  with  great  force,  that  Congress  cannot  lay  taxes  but  for  the  purpose  of  revenue,  and  that  this  system 
is  equally  incompatible  with  that  part  of  the  constitution  which  prescribes  uniformity  of  imposts,  and  with  that 
which  forbids  taxes  on  exportation,  they  will  appeal  only  to  that  sacred  spirit  of  justice  which  we  all  equally  vene- 
rate, and  the  authority  of  which  we  equally  acknowledge;  and  they  ask,  in  the  name  of  that  justice,  whether  it  is 
possible  to  believe  that  the  Congress  of  the  United  States  can,  without  violating  every  principle  on  which  our 
republican  system  is  founded,  tax  one  class  of  the  community  for  the  support  of  another?  whether  they  can  debar 
a  man  the  use  of  the  faculties  he  has  derived  from  nature?  compel  him  to  abandon  an  occupation  to  which  he  has 
devoted  his  life,  and  which  he  understands,  and  to  pursue  another  which  he  does  not  understand?  whether  it  can 
take  away  the  fruits  of  one  man's  industry,  earned  by  the  sweat  of  his  brow,  and  bestow  them  on  another  who  has 
not  earned  them?  No  Legislature,  much  less  a  limited  one,  has  any  such  right.  Those  who  become  parties  to 
Government  cannot  be,  supposed  to  agree  to  any  other  exactions  than  such  as  are  necessary  to  defray  its  just 
expenses,  and  to  preserve  public  order  and  morals.     Even,  therefore,  if  it  could  be  made  to  appear  that  the  effect 
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of  tlie  system  would  be  to  augment  the  whole  wealth  of  the  nation,  this  object  could  not  justify  a  Legislature  in 
taxing  particular  classes,  without  their  consent,  for  the  benefit  of  the  whole.  The  object  of  government  is  to 
secure  men  in  the  exercise  of  their  faculties,  not  to  restrain  or  direct  them;  to  secure  them  in  the  full  and  free 
enjoyment  and  control  of  their  property,  and  not  to  distribute  and  regulate  it  by  its  own  arbitrary  will.  It  never 
could  have  entered  into  the  contemplation  of  the  States,  when  they  agreed  to  the  constitution,  that  the  General 
Government  had  a  right,  by  its  legislation,  to  change  their  mutual  relations  towards  each  other;  to  enrich  one,  and 
impoverish  another;  to  strengthen  one,  and  weaken  another;  and  to  impair,  and  perhaps  ultimately  destroy,  the 
wealth,  freedom,  and  happiness  of  them  all.  Let  it  not  be  thought  that  this  is  the  language  of  hyperbole.  The 
conmiittee  speak  of  the  natural  tendency  of  the  system.  No  one  knows  how  far,  in  conjunction  with  its  kindred 
systems,  it  may  stop  short  of  these  consequences;  no  one  knows  how  far  it  may  go  beyond  them.  Our  only  safety 
is  in  arresting  it  now,  when  almost  every  circumstance  is  unfavorable  to  its  adoption.  There  never  was  a  time 
when  there  was  less  apology  for  it.  The  adoption  of  it  by  the  continental  nations  of  Europe  will  enable  us  to 
obtain  some  benefit  by  abstaining  from  it — will  diminish  the  advantages  of  our  manufacturing,  and  increase  those 
of  our  tilling  the  earth.  The  unparalleled  distresses  of  the  country,  of  which  agriculture  experiences  by  far  the 
heaviest  portion;  the  increased  facility  of  manufacturing,  without  artificial  aid,  from  the  fall  in  the  price  of  labor  and 
materials — every  circumstance  opposes  this  policy,  and  recommends  a  contrary  one. 

The  people  of  these  States,  like  the  three  great  occupations  that  employ  them,  are  united  by  the  strongest  ties 
of  reciprocal  interest.  They  feel  a  just  pride  in  the  inheritance  bequeathed  to  them  by  their  ancestors,  their  com- 
mon freedom  and  glory;  and  they  equally  appreciate  the  blessings  which  they  derive  from  that  union,  which  is 
the  result  of  their  mutual  exertions,  and  which  it  is  mutually  their  interest  to  preserve.  But  these  blessings  must 
be  seriously  impaired  without  the  cultivation  of  good  will,  and  the  undeviating  exercise  of  justice  towards  each 
other.  It  is  by  this  means  only  that  the  temple  of  our  Union  can  be  cemented  and  consolidated,  and  that  we  can 
preserve  it  from  the  fate  which  the  dissoluble  fabrics  of  other  Governments  have  shared.  The  committee  believe 
that  nothing  can  have  a  greater  tendency  to  diminish  our  confidence  in  the  Government  of  the  Union,  and  to 
impair  our  affection  for  it,  than  all  those  measures  which  distribute  its  advantages  partially  and  unequally.  They 
believe  that  such  will  pre-eminently  be  the  effect  of  the  manufacturing  system  as  proposed  by  the  tariff  bill  that 
has  been  reported,  and  they  fear  that  this  is  only  the  commencement  of  the  system;  not  that  they  attribute  any 
unfriendly  designs  or  impure  motives  to  its  friends,  but  that  the  same  reasoning  which  has  begun  the  policy  will 
dictate  its  continuance;  and  that  th%  unsuccessful  issue  of  every  effort  will  be  an  argument,  not  for  abandoning  it, 
but  for  making  a  new  attempt. 

The  committee  are  fully  aware  of  the  great  importance  of  certainty  and  stability  in  the  regulations  of  trade, 
and  of  the  tendency  of  constant  fluctuations  to  impair  that  confidence  which  is  necessary  to  the  activity  and  success 
of  commercial  operations;  but  it  is  desirable  that  agriculture  should  experience  at  least  some  of  the  benefits  of 
those  changes  which  our  present  system  seems  destined  to  undergo.  Believing,  however,  as  t|ie  committee  do,  that 
the  proper  object  of  a  system  of  duties  is  revenue,  they  regard  the  revision  of  the  tariff'  as  being  strictly  the  pro- 
vince of  the  Committee  of  Ways  and  Means.  With  these  impressions,  and  representing,  as  they  do,  only  one  of 
the  great  interests  of  the  community,  they  forbear  to  propose  any  positive  measures  which  might  seriously  and 
extensively  affect  them  all.  They  have  freely  expressed  their  own  sentiments  on  the  important  subject  referred  to 
them,  and  they  believe  those  of  the  great  majority  of  the  agriculturists  throughout  the  country'.  In  conformity  with 
these  sentiments,  they  offer  the  following  resolution: 

Resolved,  That  the  increase  of  the  duties  proposed  in  the  bill  entitled  "  A  bill  to  regulate  the  duties  on 
imports,  and  for  other  purposes,"  reported  by  the  Committee  on  Manufactures,  is  incompatible  with  the  interests 
of  agriculture  and  of  the  community  generally,  and  ought  not  to  be  adopted. 
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RELATIVE  VALUE   OF   GOLD  AND  SILVER  COINS  OF  THE  UNITED  STATES. 

COMMUNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,    FEBRUARY  2,  1821. 

• 

Mr.  Whitman  made  the  following  report: 

The  Select  Committee,  who  were  directed  to  inquire  into  the  expediency  of  increasing  the  relative  value  of  gold 

hereafter  to  be  coined  at  the  Mint,  have  attended  to  that  subject,  and  beg  leave  respectfully  to  report: 

That  they  are  of  opinion  the  value  of  American  gold,  compared  with  silver,  ought  to  be  somewhat  higher  than 
by  law  at  present  established.  On  inquiry,  they  find  that  gold  coins,  both  foreign  and  of  the  United  States,  have, 
in  a  great  measure,  disappeared;  and,  from  the  best  calculation  that  can  be  made,  there  is  reason  to  apprehend 
they  will  be  wholly  banished  from  circulation;  and  it  ought  not  to  be  a  matter  of  surprise,  under  our  present  regu- 
lations, that  this  should  be  the  case. 

There  remains  no  longer  any  doubt  that  the  gold  coins  of  the  United  States  are,  by  our  laws,  rated  at  a  value 
lower  than  in  almost  any  other  country  in  comparison  with  that  of  silver.  This  occasions  the  gold  to  be  constantly 
selected,  when  it  can  be  obtained,  in  preference  to  silver,  whenever  required  for  remittance  from  this  to  foreign 
countries;  and,  at  the  same  time,  prevents  those  who  have  occasion  to  remit  to  the  United  States  from  doing  it  in 
gold.  Hence,  there  is  a  continual  and  steady  drain  of  that  metal  from  this  country,  without  any  correspondent 
return,  which  must  continue  while  there  remains  any  of  it  among  us.  The  importations  of  it  will  be  confined  to 
small  quantities,  and  from  countries  from  which  nothing  better  can  be  obtained. 

There  have  been  coined  at  the  Mint  of  the  United  States  nearly  $6,000,000  in  gold.  It  is  doubtful  whether 
any  considerable  portion  of  it  can  at  this  time  be  found  within  the  United  States.  It  is  ascertained  in  one 
of  our  principal  commercial  cities,  quite  in  the  vicinity  of  the  Mint,  that  the  gold  coin,  in  an  office  of  discount 
and  deposite  of  the  Bank  of  the  United  States,  there  located,  in  November,  1819,  amounted  to  $165,000,  and  the 
silver  coin  to  $118,000;  that  since  that  time  the  silver  coin  has  increased  to  $700,000,  while  the  gold  coin  has 
diminished  to  the  sura  of  $1,200,  $100  only  of  which  is  American.     And  it  is  stated  that  the  vaults  of  the  State 
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banks  in  tiie  same  city,  iiaving  a  capital,  in  the  aggregate,  as  is  believed,  of  nearly  $8,000,000,  exhibit  a  similar 
result.  It  is  scarcely  to  be  doubted  that,  on  examination  in  the  other  commercial  cities,  similar  additional  proof 
would  be  furnished. 

It  now  becomes  a  question  of  serious  import,  to  be  decided  by  this  nation,  whether  a  gold  currency  be  at  all 
desirable,  or  whether  it  should  wholly  give  place  to  silver.  By  some  a  silver  currency  is  deemed  the  most  eligible; 
they  contend  that  our  circulating  metallic  currency  should  be  ponderous,  and  inconvenient  of  transmission;  that  it 
would,  in  such  case,  remain  in  the  country  and  be  stationary. 

On  the  other  hand,  it  is  believed  by  your  committee  that  a  more  portable  currency  may  be,  on  many  accounts, 
(and  in  many  instances  must  be,)  much  more  convenient,  and  in  some  cases  absolutely  necessary.  It  cannot  be' 
denied  that  the  lighter  and  smaller  the  currency,  in  proportion  to  its  value,  the  greater  will  be  the  accommodation 
in  the  negotiations  between  the  great  extremes  of  the  Union.  In  proportion  to  this  facility,  the  price  of  exchanee 
will  be  lessened;  commercial  transactions  would  thus  be  carried  on  at  an  enhanced  profit  to  all  concerned.  More- 
over, in  time  of  war,  it  will  never  fail  to  become  requisite  to  make  use  of  specie  in  payments  and  remittances-  and 
these  will  be  demanded,  almost  exclusively,  art  the  extreme  borders  and  frontiers  of  the  Union.  In  such  case,  gold 
furnishes  a  medium  which  will  not  only  be  light  and  convenient,  but  which  can  be  transmitted  with  secrecy,  thereby 
avoiding  the  risks  incident  to  war  and  commotion.  Those  who  carry  their  recollections  back  to  the  incidents  of 
the  late  war  cannot  fail  of  being  forcibly  impressed  with  this  idea. 

Our  empire  is  widely  extended,  and  becoming  more  so,  and,  at  the  same  time,  sparsely  settled.  The  trans- 
mission of  large  sums,  especially  in  time  of  war,  if  in  ponderous  silver,  must  be  extremely  inconvenient  and 
oftentimes  attended  with  great  danger.  It  would  seem,  therefore,  that,  as  currency,  the  gold  coin  has,  in  this 
country,  manifest  advantages  over  that  of  silver. 

But  there  is  another  particular  not  unworthy  of  consideration.  We  have  before  stated  that  the  gold  coins  are 
worth,  in  foreign  countries,  more,  in  comparison  with  silver,  than  in  our  own.  The  average  of  this  increased 
value  is  believed  to  exceed  six-tenths  of  a  dollar  in  every  fifteen  dollars.  In  Spain  and  Portugal  three  half-eagles 
are  worth  sixteen  dollars;  in  Cuba,  seventeen;  in  the  West  Indies,  generally,  sixteen;  in  England,  fifteen  and  one- 
fifth;  in  Holland,  fifteen;  and  in  France,  fifteen  and  a  half.  These  calculations  may  not  be  precisely  as  stated,  but 
are  believed  to  be  nearly  accurate. 

In  the  United  States,  before  the  establishment  of  the  present  Government,  it  has  heretofore  been  ascertained 
by  a  committee  of  Congress  that,  by  custom,  the  value  of  gold  had  been  considered  as  equivalent  to  about  fifteen 
and  six-tenths  of  its  weight  in  silver.  This,  without  doubt,  arose  from  finding  this  to  be  the  average  of  the  different 
values  affixed  to  the  gold  in  different  foreign  countries. 

Why  it  was  thought  proper,  on  establishing  the  Mint  of  the  United  States,  to  reduce  this  value  to  fifteen  for 
one,  it  is  not  now  material  to  inquire.  It  is  sufficient  to  know,  from  unhappy  experience,  that  its  tendency  is  to 
rid  us  of  a  gold  currency,  and  leave  us  nothing  but  silver. 

The  merchants,  if  they  have  occasion  to  import  specie,  and  cannot  obtain  silver,  are  compelled  to  import  gold 
at  a  loss  of  from  two  to  ten  per  cent.  If  they  have  a  remittance  to  make,  they  will,  if  possible,  exchange  silver  for 
gold,  as  thereby  they  will  gain  frftm  two  to  ten  per  cent,  according  to  the  value  of  gold  in  the  country  to  which  the 
remittance  is  to  be  made. 

An  occurrence  strikingly  illustrative  upon  this  point  is  slated  in  an  elaborate  report  of  a  former  committee  on  the 
subject  of  the  currency,  to  which  your  committee  would  beg  leave  to  refer,  as  affording  much  useful  information  on 
this  subject  generally.  The  Bank  of  the  United  Stales  entered  into  a  contract  with  Messrs.  Baring  &  Co.  of 
London  for  the  supply  of  two  millions  of  dollars  in  specie,  in  equal  parts,  as  near  as  might  be  practicable,  of  gold 
and  silver,  at  the  American  standard.  The  amount  was  accordingly  furnished,  but  not  a  dollar  of  it  in  gold, 
although  gold  is  the  currency  of  Great  Britain,  and  silver  is  admissible  there,  as  a  tender,  in  but  very  small  suras. 

It  will  of  course  be  objected,  that,  if  we  should  now  render  gold  four  per  cent,  better,  we  shall  thereby  put 
into  the  hands  of  its  present  holders  a  clear  nett  gain  to  that  amount,  provided  they  hold  it  with  an  intent  to  use 
it  in  this  country,  But  it  is  not  perceived  how  this  will  injure  the  public  or  individuals.  And  it  will  not  be  re- 
gretted by  the  benevolent  that  individuals  should  be  benefited,  if  no  one  be  injured.  If,  however,  individual 
wealth  be  a  public  blessing,  all  will  be  benefited.  At  any  rate,  this  is  an  incident  utterly  unavoidable,  to  a  cer- 
tain extent,  in  this  case.  It  must  be  submitted  to,  as  otherwise  a  positive  national  evil  of  great  magnitude,  as 
your  committee  deem  it,  must  be  encountered. 

It  will,  moreover,  be  objected,  that  speculators  will  take  advantage  of  the  unwary,  and,  ere  they  will  have  been 
apprized  of  the  increased  value  of  their  gold,  will  have  purchased  it  of  them  at  the  former  rate.  This,  however, 
your  committee  believe,  will,  in  a  great  measure,  be  counteracted  by  a  provision  in  the  bill,  accompanying  this  re- 
port, that  the  coin,  at  its  increased  value,  shall  not  be  a  legal  tender  until  the  1st  of  July  next.  In  this  way,  those 
who  would  buy  it  with  a  view  to  speculation  would  sustain  a  loss  of  interest  amounting  to  nearly  or  quite  as  much 
as  would  otherwise  be  gained  by  the  purchase. 

If  it  be  expedient  to  adopt  the  measure  in  contemplation,  the  present  is  the  moment  when  it  can  and  ought  to 
be  done.  The  longer  we  continue  under  the  present  regulation,  the  worse  will  be  our  condition,  and  the  greater  the 
injury  we  shall  have  sustained. 

Your  committee,  therefore,  in  conformity  with  the  foregoing  sentiments,  ask  leave  to  report  a  bill. 


16th  Congress.]  No.  615.  [2d  Session. 

DRAWBACK. 

COMMUNICATED  TO  THE  SENATE,  FEBRUARY  5,  1821. 

Mr.  Sanford,  from  the  Committee  on  Finance,  made  the  following  report: 
The  Committee  on  Finance  submit  to  the  Senate  their  report  upon  the  petition  of  John  Lowden. 
The  petitioner  imported  certain  merchandise  from  England  into  Charleston,  in  South  Carolina,  and  the  duties 
accruing  upon  the  importation  were  paid.     He  afterwards  exported  the  same  merchandise  to  Liverpool,  in  England, 
for  the  benefit  of  drawback.     On  the  24th  April,  1818,  he  gave  the  requisite  bond,  with  condition  that  the  certifi- 
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cates  and  proofs  required  by  law  to  show  the  landing  of  the  merchandise  at  a  foreign  port  should  be  produced  within 
one  year.  The  niercliandise  was  landed  at  Liverpool,  but  no  certificate  or  proof  of  the  fact  was  produced  within 
the  year;  and  the  proofs  required  by  law  have  never  been  produced.  The  bond  was  paid  to  the  collector  on  the 
24th  of  April,  1819.  The  petitioner  alleges  that  the  bankruptcy  of  the  consignee  in  Liverpool  was  the  cause  of 
the  failure  to  furnish  the  requisite  proofs  in  time;  and  that  he  did  not  know  that  further  time  could  have  been 
obtained  for  producing  his  proofs.  He  now  presents  to  the  Senate  certain  proofs  of  the  landing  at  Liverpool,  and 
he  prays  that  the  drawback  of  duties  may  be  refunded  to  him. 

The  bankruptcy  or  negligence  of  the  consignee  in  England  affords  no  reason  for  relief. 

If  a  longer  period  than  one  year  was  requisite  in  this  case  for  producing  the  proofs  of  landing  in  a  foreign 
country,  the  Comptroller  of  the  Treasury  had  ample  power  to  extend  the  time.  The  petitioner  made  no  applica- 
tion to  the  Comptroller  to  prolong  the  term  for  producing  the  proofs.  If  he  did  not  know  that  further  time  might 
have  been  obtained,  his  ignorance  upon  that  point  is  not  a  sufficient  excuse.  The  petitioner,  like  all  others,  is  bound 
to  know  the  law  of  the  country,  and  to  observe  it.  The  loss  which  he  has  sustained  might  have  been  averted  by 
ordinary  diligence,  either  in  his  agents  in  England,  or  on  his  own  pari  in  this  country. 

Though  this  merchandise  has  really  been  exported  to  a  foreign  country,  yet  public  policy  requires  that  the 
laws  concerning  drawbacks  should  be  enforced.  The  loss  of  the  petitioner  has  resulted  from  his  own  negligence, 
or  that  of  his  agent;  and  no  precedent  could  be  so  dangerous  as  that  which  should  relax  these  regulations  of  revenue 
merely  because  an  exporter  and  hjs  agent  have  neglected  to  attend  to  their  own  business. 

The  following  resolution  is  proposed: 

Resolved,  That  the  prayer  of  the  petitioner  be  not  granted. 
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THE    REVENUE. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  FEBRUARY  6,   1821. 

Mr.  Smith,  of  Maryland,  from  the  Committee  of  Ways  and  Means,  to  whom  were  referred  three  resolutions  of 
the  3d  instant,  requiring  of  the  committee  to  inquire  and  report  "  whether,  in  their  opinion,  the  permanent 
revenue  is  adequate  to  the  expenses  of  the  Government;"  "  whether  any  measures  are  necessary  to  increase 
the  revenue,  and,  if  so,  to  report  those  measures;"  and  "to  inquire  into  the  expediency  of  prohibiting,  or 
imposing  additional  duties  on,  the  importation  of  foreign  spirits,  and  imposing  an  excise  on  domestic  distilled 
spirits,"  reported: 

That  they  have  had  these  important  subjects  under  their  consideration,  and  have  obtained  from  the  several 
Departments  all  the  information  which  the  officers  at  their  head  could  furnish;  yet,  such  are  the  difficulties  that 
present  themselves,  that  they  enter  into  the  discussion  and  the  statements  necessary  to  elucidate  the  subject  with 
great  diffidence.  They  may  differ  in  opinion  with  gentlemen  for  whose  talents  they  have  the  highest  respect,  and 
in  whose  integrity  they  have  unbounded  confidence;  the  subject  is  one,  however,  on  which  the  best  friends  may 
fairly  differ  in  opinion. 

Is  the  permanent  revenue  adequate  to  the  expenses  nf  the  Government! 

The  revenue  is  mainly  bottomed  on  the  duties  arising  on  the  importations  of  foreign  goods;  it  is,  therefore, 
dependant  on  fortuitous  circumstances,  which  cannot  easily  be  foreseen,  and  which  may  tend  to  its  increase  or 
decrease;  there  are  some,  however,  which  can,  in  a  degree,  be  appreciated.  The  tariff  of  1816  was  expected  to 
operate  a  loss  to  the  revenue,  by  giving  what  was  considered  at  the  time  sufficient  encouragement  to  the  manufac- 
tures of  the  country.  A  variety  of  causes,  arising  out  of  excessive  and  ruinous  importations,  and  the  time  required 
for  diverting  one  channel  of  commerce  or  supplies  into  another,  has,  until  lately,  prevented  the  effect  from  being 
materially  felt.  The  operation  of  that  tariff  is  now  beginning  to  be  known,  and  the  effect  on  the  revenue  is 
believed  to  be  considerable;  its  extent  is,  however,  not  completely  developed.  Its  operation  on  a  few  of  the 
principal  articles  may  afford  some  idea  of  the  increase  of  our  manufactures,  and  the  consequent  decrease  of  the 
revenue  resulting  from  the  duties  on  the  importation  of  such  articles. 

The  tariff  of  1816  increased  the  duty  on  brown  sugar  about  20  per  cent.,  and  gave  a  protecting  duty  to  that 
article  of  3  cents  per  pound.  No  material  decrease  has,  as  yet,  resulted  to  the  revenue  therefrom.  The  tariff 
was  enacted  during  the  existence  of  the  excise  on  domestic  distilled  spirits,  and  an  additional  duty  was  imposed 
for  the  protection  of  the  domestic  article.  The  excise  on  imported  spirits  was  repealed;  the  duty  was  continued; 
and  the  duty  on  foreign  spirits  exceeds,  at  this  time,  the  whole  value  of  the  domestic;  the  average  duty  on  the 
imported  being  43  cents  per  gallon,  when  the  value  in  the  market  of  the  domestic  does  not  exceed  33  cents  the 
gallon.  This  has  tended,  it  is  believed,  to  decrease  the  consumption  of  foreign  spirits,  and,  of  course,  the  amount 
of  the  revenue.  In  1818,  the  nett  revenue  from  imported  spirits,  after  deducting  the  debentures,  amounted  to 
$2,646,186,  and  in  1819  to  $1,959,125. 

The  tariff  of  1816  raised  tlie  duties  on  cotton  and  woollen  cloths  from  12J  per  cent.,  the  duty  imposed  prior 
to  the  late  war,  to  25  per  cent.,  and  it  valued  all  cotton  cloths  under  a  cost  of  25  cents  the  square  yard  (although 
some  cost  as  low  as  6  cents)  as  if  they  had  actually  cost  25  cents,  and  charged  the  duty  thereon  accordingly. 
The  result  has  been,  that  cotton  goods  imported  from  India,  under  a  cost  of  25  cents  the  square  yard,  pay  a  duty 
exceeding  60  per  cent,  on  the  average  cost  of  those  heretofore  imported  from  that  country,  and  above  40  per  cent, 
on  the  average  cost  of  similar  goods  when  imported  from  Europe.  The  operation  has  had  a  salutary  effect  on  our 
infant  manufactures  of  cotton,  which  begins  to  be  understood  by  the  manufacturers.  The  importations  from  India 
of  such  cottons  as  are  under  a  cost  of  25  cents  the  square  yard  have  almost,  ceased  for  consumption,  and  those 
from  Europe  have  decreased,  it  is  believed,  to  a  considerable  ex-tent.  The  coarse  cottons  of  our  domestic  manufac- 
tures have  entered,  it  is  believed,  into  the  consumption  of  the  nation,  nearly  equal  to  the  wants  of  the  people. 
The  increase  of  our  woollen  manufactures  has  afforded  a  considerable  quantity  of  woollen  cloths  for  consumption,  but 
we  have  no  information  on  which  to  form  a  decided  opinion  as  to  its  extent.  Other  important  articles  of  domestic 
manufacture  are  silently  entering  into  competition  with  those  heretofore  imported  from  foreign  nations.     These 
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circumstances,  added  to  the  distresses  of  tlie  people,  and  to  the  price  of  our  exports,  being  such  as  in  a  great 
degree  to  affect  the  means  of  paying  for  imports,  make  it  extremely  difficult  to  form  a  correct  estimate  of  the 
revenue  which  may  arise  hereafter  from  duties  on  imports,  estimated  on  that  which  liad  been  received  in  former  years. 

With  these  views,  which  the  committee  have  deemed  it  proper  to  submit,  tiicy  proceed  to  answer  the  first 
resolution. 

They  are  of  opinion  "  that  the  revenue  which  will  he  received  in  the  present  year  will  be  adequate  to  the  ex- 
penses of  the  Government;''''  and,  should  no  change  take  place,  the  revenue  will,  in  their  opinion,  during  the  years 
1822,  1823,  and  1824,  be  not  only  equal  to  the  expenses  of  Government,  but  afford  such  a  surplus,  applicable  to 
the  payment  of  the  loan  of  the  last  year,  and  any  that  may  be  authorized  for  this  year,  as  will,  before  the  1st  day 
of  January,  1825,  fully  repay  the  amount  borrowed.  The  House  will  remember  that,  as  the  appropriation  bills 
have  not  passed,  the  real  or  true  expenses  of  Government  cannot  be  correctly  stated.  The  committee  are  com- 
pelled, therefore,  to  bottom  their  statement  on  the  estimated  expenses,  as  submitted  to  Congress,  which  will,  it  is 
confidently  believed,  be  reduced  at  least  one  and  a  half  million  of  dollars. 

It  is  now  reduced  to  a  certainty  that  the  actual  receipts  from  the  customs  into  the  Treasury,  during  the  year 
1820,  has  been  $15,005,328,  which  amount,  it  is  humbly  conceived,  may  be  safely  relied  on  as  the  receipts  for  the 
present  year.  The  committee  are  of  opinion  that  the  receipts  of  1821  (from  that  source)  will  exceed  that  amount. 
They  ft)rm  that  opinion  from  the  following  circumstances,  to  wit:  the  bonds  for  duties  in  the  Treasury  amounted, 
on  the  1st  day  of  October,  1820,  to  nearly  the  same  sum  as  those  in  the  Treasury  on  the  1st  of  October,  1819; 
that  from  those  of  1819  an  extraordinary  deduction  was  made  by  the  more  than  common  amount  of  debentures 
issued  on  the  reshipment  of  goods  during  that  year;  that  a  similar  amount  of  drawbacks,  it  is  believed,  will  not  occur 
during  the  present  )'ear,  and,  of  course,  that  the  revenue  from  imports  will  be  greater  in  1821  than  that  of  1820; 
and  in  this  opinion  they  are  confirmed  by  the  following  view  of  the  customs  for  the  present  year: 
Bonds  in  the  Treasury  on  the  1st  of  October,  1820,  ....  $18,770,000 

From  which  must  be  deducted — 
Bonds  irrecoverable,  .....    $1,250,000 

Bonds  in  suit,  which  may  not  be  received  during  the  present  year,  -  -         750,000 

Bonds  paid  in  fourth  quarter  of  1820,  ....      2,626,815 

Debentures  actually  issued,  prior  to  the  1st  October,  on  those  bonds,         -  -       1,163,000 

Debentures  which  may  be  issued  on  the  same,  estimated  at  -  -  -         637,000 


6,426,815 

Estimated  nett  proceeds  from  those  bonds,  .....  12,343,185 
Add  thereto  the  amount  of  receipts  into  the  Treasury  from  bonds  taken  during  the  last  quarter  of  the 
year  1820,  and  taken,  or  to  be  taken,  during  the  two  succeeding  quarters  of  1821,  which,  bottomed 
on  the  receipts  into  the  Treasury  for  actual  receipts  from  bonds  taken  during  the  fourth  quarter 
of  1819,  and  the  first  and  second  quarters  of  1820,  are  estimated  to  give,  for  the  present  year, 
the  sura  of  -  -  -  -  -  -  -  -       4,437,205 


.$16,780,390 


The  committee  have  submitted  the  preceding  view  of  the  customs  for  1821  for  the  consideration  of  the  House, 
but  would  not  be  willing  to  pledge  themselves  for  the  result.  The  items  they  believe  to  be  correct;  and  the  present 
appearance  of  our  commerce,  becoming  less  unfavorable,  warrants  them  in  the  belief  that  the  revenue  from  customs 
for  1821  will  not  be  less  than  sixteen  millions  of  dollars.  They,  however,  deem  it  more  safe  to  assume  the  receipts 
of  the  present  on  that  of  the  preceding  year,  and  therefore  submit  the  following  statement: 

Estimated  receipts  for  1821. 
Customs  received  in  the  first,  second,  and  third  quarters  of  1820,  (see  Secretary's  report,)  -  $12,378,513 

Customs  received  in  the  fourth  quarter,  .....      2,626,815 

A  statement  from  the  Treasury  to  your  committee,  assumed  as  the  receipt  for  1821,     -                     -  15,005,328 

Land,  agreeably  to  the  report  of  the  Secretary  of  the  Treasury,                ...  1,600,000 

Internal  taxes,  by  same,                 ......  100,000 

Bank  dividend,  by  same,                ......  350,000 

Post  Office  and  incidental  receipts  may  be  estimated  at         -                     -                     -                     -  100,000 

17,155,328 
Estimated  expenditures.     (See  Treasury  report  of  December  4,  1820.) 
Civil,    .......    $1,769,850 

Civilizing  Indians,     -  -  "  .       "  ~  *  29,200 

Military  Department,  .....      6,798,515 

Naval  Department,  ...---      2,928,676 
Public  debt,  principal  and  interest,  for  1821,    ...  -      5,477,776 

17,004,017 

Excess  of  receipts  over  payments,  .....  $151,311 

The  preceding  statements  show  that  there  will  be  an  excess  of  receipts  over  the  expenditures,  even  if  the  whole 
amount  estimated  for  by  the  different  Departments  should  be  granted  and  expended.  But  it  is  known  that  the 
amount  is  estimated  on  the  presumption  that  all  the  expenditures  authorized  by  law  will  be  required.  This,  how- 
ever, in  time  of  profound  peace,  has  seldom  been  the  case.  The  reform  in  the  army,  and  reduction  from  the  esti- 
mates of  the  several  Departments,  will  amount  at  least  to  one  and  a  half  million  of  dollars,  and  thus  confirm  the 
opinion  expressed  by  the  committee,  "  that  the  revenue  for  1821  will  be  fully  adequate  to  the  expenses  of  Govern- 
ment for  that  year." 

The  committee  submit  their  views  for  the  succeeding  years  of  1822,  1823,  and  1824,  to  prove  the  opinion 
that  the  revenue  will  be  fully  equal  to  the  payment  of  the  expenses  of  Government  during  those  years.  In 
addition  to  the  statement  given  of  the  receipts  from  customs  for  the  year  1821,  and  with  the  view  of  further  eluci- 
dating the  subject,  they  submit  the  following  statement  of  the  receipts  derived  from  the  customs,  land,  &c.  «fec.  for 
the  years  1817,  1818,  1819,  and  1820;  three  of  those  years  are  known  to  be  the  minimum  years,  the  fourth  not 
uncommonly  productive. 
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In  1817  the  customs  produced  nett  ---_..  $17,524,778 

In  1818  the  customs  produced  nett  ------  21,828,431 

In  1819  the  customs  produced  nett  -                  -                  -                  -                  -                  -  17,116,702 

In  1820  the  customs  produced  nett  -                 -                 -                 -                 -r                -  15,005,328 


$71,475,239 


$71,475,239,  averaged  on  four  years,  gives  for  one  year  ...  $17,868,809 

Although  your  committee  think  it  probable  that  the  average  receipts  from  the  customs,  during  those  four  years, 

will  be  realized  for  the  years  1822, 1823,  and  1824,  yet,  under  the  uncertainty  arising  from  the  view  already  given, 

they  consider  it  more  safe  to  assume  a  less  amount,  and  therefore  submit  the  following  statement  of  receipts  and 

expenditures  as  one  which  they  have  full  confidence  may  be  relied  upon  for  1822,  1823,  and  1824. 

Receipts. 
Customs,  -------  $17,000,000 

Land,  (per  report  of  Secretary,)  -----       2,500,000 

Bank  dividends,  -..--.  420,000 

Postage  and  incidental,  -  -  -  -  -  200,000 


^Expenditures  for  those  years. 
Civil,  miscellaneous,  and  diplomatic,         -----     $1,750,000 
Civilizing  Indians,    -------  29,000 


^20,120,000 


1,779,000 


Military  Department,  to  wit: 

Arming  militia,         -...-..  $200,000 

Indian  annuities,       -------  152,000 

Revolutionary  pensions,              ---.-.  1,200,000 

Invalid  pensions,      -                  -                  -                  -                  -                  -            .      -  300,000 

Fortifications,           --.-.-.  400,000 

Indian  Department,                   -                 -                 -                 -                 -  ,               -  170,000 

National  armories,    -                 -                 -                 -                 -                 -                 -  360,000 

Cannon,  shot,  and  shells,           ---...  50,000 

Arsenals,                   -..--..  30,000 
Army  proper,  (including  the  ordnance  service  and  the  Military  Academy  at  West 
Point,)  estimated,  agreeably  to  the  bill  which  has  passed  the  House,  at  its  utmost 

amount,  to  cost     -  "              -                 -                 -      .           .                 -                 .  2,000,000 

4,862,000 

Naval,  including  $500,000  per  annum,  for  the  gradual  increase  of  the  navy,  amounting,  agree- 
ably to  the  estimate  for  1821,  to             -----  -              2,928,676 

Public  debt,  (see  report,)          -                 -                 -                 -                 -                 -  -             5,477,000 


$15,046,676 


leaving  a  surplus  of  $5,673,324  per  annum,  from  which  will  be  deducted  the  interest  on  any  loan  that  may  be 
authorized  during  the  present  year. 

The   preceding  view  will   show  that  the   committee,  in  answer  to  the  second   question,  to  wit:  "Whether   any 
measures   are  necessary  to  increase   the  revenue?"  are  of  opinion   that  the    revenue  is  amply  adequate  to  the  ex- 
penses of  the  Government,  and,  of  course,  that  no  measure  for  its  increase  is  necessary. 

To  the  third  resolution,  to  wit:  "Is  it  expedient  to  prohibit  or  impose  additional  duties  on  the  importation  of 
foreign  spirits,  and  to  impose  an  excise  on  domestic  spirits?"  the  committee  answer,  that  the   revenue   from   im- 
ported spirits  amounted  in  1818  to  $2,646,186,  and  in  the  year  1819  to  the  sum  of  $1,959,125;  and  it  is  believed 
that  that  of  the  year  1820  will  not  amount  to  the  sum  received  in  1819.     But  the  committee  are  of  opinion  that 
the   imposition   of  an  excise,  at  this  time  of  extreme  distress,  would  be  unwise,  and  is  not   demanded  by  the  con- 
dition of  the  Treasury;   and  that,  if  imposed,  it  would   be  difficult   to  collect;  and,  if  collected,  it  would,  in  some 
parts  of  the  Union,  be  in  paper  little  available  to  the  Treasury.     They  therefore  submit  their  opinion  against  any 
immediate  imposition  of  an  excise  on  domestic  spirits,  or  of  any  new  duty  on,  or  prohibition  of,  the  importation  of 
foreign  spirits. 

The  committee  have  thus  far  confined  themselves  to  the  answering  of  the  three  resolutions  referred  to  them; 
they  have,  however,  deemed  it  not  improper,  whilst  on  the  subject,  to  submit  their  views  of  the  financial  state  of 
the  Treasury. 

The  demands  on  the  Treasury,  necessary  to  complete  the  payments  for  the  year  1820,  are — 
For  civil,  diplomatic,  and  miscellaneous,     ------       $855,905  00 

Public  debt,  ---..--.      2,076,913  15 

Mississippi  stock,       ----...-         571,827  57 

Navy  Department,  (report  of  21st  December,)  -----      1,110,000  00 

War  Department,  agreeably  to  a  letter  from  the  Secretary,  dated  31st  of  January, 

to  the  Committee  of  Ways  and  Means,  -  -  -  -  $692,285  75 

From  which  must  be  deducted,  agreeably  to  the  same  letter,  the  amount  of  money 
in  the  hands  of  the  Treasurer,  as  agent  for  that  Department,  on  the  1st  of  Jan- 
uary, the  sum  of  ------     251,565  30 

440,720  45 


From  which  is  to  be  deducted —  5,055,366  17 

Amountof  money  in  the  Treasury  on  the  1st  day  of  January,  -  -$1,076,271  18 

Less  the  notes  of  insolvent  banks,  which  will  not  be  available  during  the  present 

year,  -------       600,000  00 


Leaving  of  available  funds  in  the  Treasury,  on  the  1st  of  January,  -  -  -  476,271  18 

Balance  against  the  Treasury,  on  the  1st  day  of  the  present  year,  -  -  -     $4,579,094  99 
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The  committee  believe  the  above  slatement  to  be  accurate,  and  that  the  balance  against  the  Treasury  on  the 
first  day  of  the  present  year  amounted  to  the  sum  of  $4,579,094  99;  that  balance  will,  it  is  believed  by  your  com- 
mittee, be  reduced  by  retrenchment  in  expenditures,  as  already  stated,  to  an  amount  not  loss  than  one  and  a  half 
million,  which  will  reduce  the  actual  deficit  to  be  provided  for  to  the  sum  of  $3,079,094  99;  but  if  the  estimate  of 
the  Secretary  of  the  Treasury  should  prove  correct,  to  wit,  that  the  customs  in  1821  will  produce  only  $14,000,000, 
then  the  two  years  will  show  the  following  result: 

Deficit,  as  above,  on  the  1st  January,       -  .  .  .  .        $4,579,094  99 

Excess  of  expenses  over  receipts  in  the  year  1821,  estimated  on  the  demands  made  by  the  sev- 
eral Departments,  conformably  with  the  existing  laws,  ...  854,017  00 


$5,433,111  99 
From  which  deduct  amount  of  expected  retrenchment,  ...  1,500,000  00 


$3,933,111  99 


The  item  of  $854,017  will  be  found  in  the  difference  of  $1,005,328  between  the  Secretary's  estimates  of  the 
receipts  from  customs  in  the  year  1821,  and  that  of  your  committee;  from  which  must  be  deducted  the  excess  of 
receipts  over  expenditures  of  $151,311,  in  the  view  they  have  taken  above  of  the  receipts  and  expenditures  of  1821, 
which  will  leave  the  item  of  $854,017. 

In  this  last  view,  bottomed  on  the  estimate  of  the  Secretary  of  the  Treasury  for  the  receipts  in  the  present  year, 
there  appears  to  be  an  actual  deficit  in  the  two  years  of  1820  and  1821  of  $5,433,111  99,  from  which  the  com- 
mittee believe  that  there  may  be  deducted  for  retrenchment  $1,500,000,  which  will  leave  the  sum  of  $3,933,111  99 
to  be  provided  for. 

The  committee  have  deemed  it  proper  to  give  to  the  Houje  those  two  views  of  the  subject.  If  the  estimate  of 
the  Secretary,  of  $14,000,000  from  the  customs,  should  prove  correct,  the  amount  to  be  provided  for  will  be,  as 
already  shown,  $3,933,111   99. 

If  that  of  your  committee  should  appear  to  the  House  as  one  to  be  relied  upon,  then  the  amount  to  be  provided 
for  will  be  $3,079,094  99. 

The  committee  ask  leave  to  observe,  that  a  more  accurate  view  of  the  actual  amount  to  be  provided  for  will  be 
taken  by  your  committee,  if  the  appropriation  bills  shall  pass  in  time  to  afford  the  opportunity. 

The  House  have  been  correctly  informed  by  the  Secretary  of  the  Treasury,  that  it  requires  time  to  transfer  the 
money  received  in  the  Western  States  and  in  Louisiana  to  the  Treasury,  for  which  the  Secretary  asks  the  aid  of 
$600,000.  That  difficulty  will,  in  the  opinion  of  your  committee,  be  surmounted  by  the  amount  of  appropriations 
which  will  remain  unclaimed  at  the  expiration  of  the  present  year.  The  unclaimed  demands  of  appropriations  at 
the  expiration  of  each  year  have,  on  an  average  of  years,  amounted  to  about  $3,000,000;  but  as  the  appropriations 
of  the  present  year  will  be  of  a  kind  that  will  be  called  for  to  a  greater  proportionate  amount  than  those  of  former 
years,  it  would  be  unsafe  to  calculate  on  a  larger  amount  than  that  which  would  afford  the  time  necessary  to  draw 
the  funds  from  the  States  mentioned;  but,  to  that  amount,  say  $600,000,  and  to  meet  unforeseen  demands  on  the 
Treasury,  the  committee  are  of  opinion  that  the  appropriations  unexpended  at  the  end  of  the  present  year  will  be 
amply  adequate,  and  therefore  they  do  not  recommend  any  provision  therefor. 

The  House  will  duly  appreciate  the  difficulties  under  which  the  committee  have  acted,  and  will  pardon  uninten- 
tional errors,  if  any.  The  committee  will  only  add,  that  they  have  used  every  exertion  in  their  power  to  arrive  at 
a  correct  view  of  the  important  subjects  submitted  to  their  consideration.     All  which  they  respectfully  submit. 
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SINKING     FUND. 

COMMUNICATED  TO  THE  SENATE,  FEBRUARY  7,  1821. 

The  Commissioners  of  the  Sinking  Fund  respectfully  report  to  Congress: 
That  the  measures  which  have  been  authorized  by  the  board,  subsequent  to  the  last  report  of  the  5th  of  Febru- 
ary, 1820,  so  far  as  the  same  have  been  completed,  are  fully  detailed  in  the  report  of  the  Secretary  of  the  Treasury 
to  this  board,  dated  the  5th  day  of  the  present  month,  and  in  the  statements  therein  referred  to,  which  are  herewith 
transmitted,  and  prayed  to  be  received  as  a  part  of  this  report. 

JOHN  GAILLARD,  President  of  the  Senate  pro  tern. 
JOHN  QUINCY  ADAMS,  Secretary  of  State. 
WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
Washington,  February  6,  1821. 


The  Secretary  of  the  Treasury  respectfully  reports  to  the  Commissioners  of  the  Sinking  Fund: 
That  the  sum  disbursed  from  the  Treasury,  during  the  year  1819,  on  account  of  the 

principal  and  interest  of  the  public  debt,  as  per  the  last  annual  report,  was       -  $7,721,020  96 
From  which  deduct  the  amount  of  repayments  in  that  year,  -  -  17,199  09 

$7,703,821  87 

Which,  with  a  sum  arising  from  damages  and  interest  on  two  protested  bills  of  exchange,  repaid  in 
1819,  which  in  that  year  had  been  purchased  and  remitted  to  Europe,  for  payment  of  interest  on 
Louisiana  stock,  -  -  -  -  -  -      ('a^ 2,631  78 

(a)  Amount  of  repayment  by  J.  M.  Ehrick,  incUiding  interest  and  damages,  $15,520  66 

Cost  of  two  bills  purchased  by  him  in  1819,  £2,900  sterling,  at  par,  12,888  88 

g2,631  78 
84  C  
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Together  with  this  sura,  being  the  difference  between  the  principal  of  stock  purchased  during  the 

year  1819  and  the  money  paid  for  the  same,  -  .  -  .       $47,608  49 

And  a  further  sum,   being   gain  on   remittances  to  Europe    in   1819,  as  appears   by  statement   D, 

annexed  to  the  iust  annual  report,  .....  1,322  87 

Amounting,  together,  to  -  -  .  $7,755,385  01 


Have  been  accounted  for  in  the  following  manner,  viz: 

There  was  applied  for  the  payment  of  a  sum  short    provided  on   account  of   the  public  debt,  due 

prior  to  the  1st  January,  1819,  as  per  statement  B,  annexed  to  the  last  annual  report,  .      $128,427  69 

The  application  during  the  year  1819  towards  the  payment  of  the  principal  and 
interest  of  the  public  debt,  as  ascertained  by  accounts  rendered  to  this  Depart- 
ment, amounted,  as  appears  by  the  annexed  statement  A,  to  the  sum  of  -  $7,656,873  16 


In  the  reimbursement  of  the  principal  of  the  deferred  stock,  -  -  485,863  45 

In  the  purchase  of  the  domestic  debt,  (cost  $664,356  62,)  -  -  711,957  55 

In  the  redemption  of  the  Louisiana  stock,                        .  .,  .  1,215,449  73 

In  the  payment  of  the  priiicipal  of  Treasury  notes,        -  ,        -  .               -  80,000  00 

In  the  payment  of  certain  parts  of  the  domestic  debt,    -  -  -  64  32 


2,493,335  05 

On  account  of  the  interest  and  charges,     -  -  -  -     5,163,538  11 


7,656,873  16 


Of  this  sum  there  was  short  provided,  consisting  of  unclaimed  dividends  on  the  pub- 
lic debt,  not  applied  for  by  the  proprietors,  as  per  the  annexed  statement  B,    -  29,915  84 

7,626,957  32 

$7,755,385  01 

That,  during  the  year  1820,  the  following  disbursements  were  made  out  of  the  Treasury  on  account  of  the  principal 
and  interest  of  the  public  debt: 

On  account  of  the  interest  on  the  domestic  debt  and  reimbursement  of  the  principal  of  the  deferred 

stock,  -  -  -  -  -  -  -  $5,474,378  88 

On  account  of  the  principal  and  interest  of  Treasury  notes,                    -                     -                     -  105,444  57 

On  account  of  the  redemption  of  the  Louisiana  stock,        -                      -"                    -                      -  1,785,662  04 

On  account  of  the  interest  of  the  same,          .....  188,13387 

On  account  of  the  redemption  of  the  domestic  debt,           '-                      -                      .    -                  ■•  1,718  77 

On  account  of  certain  parts  of  the  domestic  debt,                .     .                 .                      -                      .  124  08 

On  account  of  the  Mississippi  stock,               .                     .             ...                   -          '           .  1,150,468  32 


Making,  together,  as  will  appear  by  the  annexed  statement  C,  the  sum  of  -  -  $8,705,930  53 

Which  disbursements  were  made  from  tlie  appropriation  of  $10,000,000,  for  the  year  1820,  agree- 

biy  to  the  act  of  the  3d  March,  1817,  to  the  amount  of  -  -  -  $8,628,514  28 

And  from  repayments  into  the  Treasury,  on  account  of  moneys  heretofore  advanced  for  the  interest 

and  reimbursement  of  the  public  debt  and  Treasury  notes,  as  per  the  annexed  statement  E,     .  77,416  25 


$8,705,930  53 


and  will  be  accounted  for  in  the  next  annual  report,  in  conformity  to  accounts  which  shall  then  have  been  rendered 
to  this  Department. 

In  the  mean  lime,  the  manner  in  which  the  said  sum  has  been  applied  is  estimated  as  follows: 
There  is  estimated  to  have  been  applied  to  the  payment  of  the  deficiency  at  the  end  of  1819,  as 

per  statement  B,  -----  -        $29,915  84 

Also,  in  the  reimbursement  of  the  deferred  stock,  -  -  $503,196  94 

Also,  in  the  payment  of  the  principal  of  Treasury  notes,  -  -  100,000  00 

Also,  towards  the  redemption  of  the  Louisiana  stock,        -  -.  1,785,662  04 

Also,  in  the  purchase  of  stock  and  in  payment  of  certain  parts  of  the  domestic  debt,  .  180  83 

Also,  in  the  payment  of  the  Mississippi  stock,  -  .  1,150,468  32 

Also,  in  the  payment  of  the  interest  on  the  funded  debt  and  Treasury  notes,  5,024,787  57 

And  for  replacing  funds  heretofore  advanced  foj  the  payment  of  converted  6  per 

cent,  stock,  which  in  1819  bad  been  rej)aid  into  the  Treasury,        -  1,678  43 


8,565,974  13 


In  the  next  annual  statement,  the  repayments  in  1820  will  be  exhibited  as  a 
deduction  from  the  total  amount  of  warrants  issued  for  the  public  debt  for  that 
year,  to  the  amount  of    -  -  -  -  -  77,416  25 

And  there  is  estimated  as  remaining  unapplied  in  the  hands  of  the  agents  in  Europe, 

and  in  protested  bills,  on  the  1st  January,  1821,  per  estimate  G,  -  -        114,439  -79 

8,757,830  17 
From  which  deduct  this  sum  short  provided   on  account  of  unclaimed  dividends, 

payable  but  not  demanded  at  the  Treasury,  -  -  -  81,815  48 


8,676,014  69 
$8,705,930  53 
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A  statement  marked  H  is  annexed,  which  exhibits  the  balance  of  the   annua!  appropriation  of  $10,000,000 
unexpended  on  t!ie  Ist  January,  1821. 

And  statement  marked  I,  of  the  funded  debt  of  the  United  States  on  the  1st  January,  1821. 
All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 
Trejasury  Department,  Ftbruary  5,  1821. 


Statement  of  the  application,  during  the  year  1819,  of  the  funds  provided  for  the  })ai/ment  of  the  principal  and 

interest  of  the  public  debt. 


I.  Payments  on  account  of  the  principal  of  the  public  debt. 

Reimbursement  iif  the  deferred  6  per  cent,  stock. 
Purchase  of  the  domestic  debt,  (cost  $664,356  6-3,) 
Reimbursement  of  Louisiana  stock,     -  -  -  - 

Principal  of  Treasury  notes,  -  -  _  . 

Certain  parts  of  the  domestic  debt,     -  -  .  . 

II.   On  account  of  the  interest  and  charges. 

Interest  for  the  year  1819  on  the  public  debt,  as  settled  at  the  Trea- 
sury, -  -  - 

Interest  paid  with  the  instalment  of  Ijouisiana  domestic  stock,  on 
the  aist  October,  1819,    -  -  .  -  - 

Interest  on  Treasury  notes,  -..--- 


Commission  to  agents  purchasing  stock, 


Interest  antl  charges  on  Louisiana  6  per  cent,  stock,  payable  in  Eu- 
rope— 

At  Amsterdam,  from  1st  July,  1819,  to  1st  January,  1820,  335,936 
guilders,  at  40  cents,       -  -  -  - 

At  London,  from  1st  January,  1819,  to  the  21st  October  following, 
ifiI8,485  2s.  10(/.,  at  4s.  6(A,  -  -  - 

Commissions  and  charges — 

At  Amsterdam,  2,035  guilders  10  stivers,  -  -    $814  20 

At  London,  £932  19s.  lOrf.,  -  -  -   4,146  62 


Commission  to  agents  in  America  purchasing  bills  of  exchange, 


134,372  40 
82,156  19 


4,960  62 


221,489  21 
570  01 


$485,863  45 

711,957 

55 

1,215,449 

73 

80,000 

00 

64 

32 

4,935,313  69 

2,311  24 
2,220  29 


4,939,845  22 
1,633  67 


4,941,478  89 


222,059  22 


$2,493,335  05 


5,163,538  11 


$7,656,873  16 


Treasury  Department,  Register's  Office,  February,  1821. 


JOSEPH  NOURSE.  Register. 


Statement  of  the  provision  which  remained  to  be  made  after  the  \st  day  of  January,  1820, /or  the  payment  of 
the  principal  and  interest  of  the  public  debt  falling  due  before  that  day. 


The  demands  to  be  satisfied  on  1st  January,  1820,  were  as  follows: 

1.  Dividends  payable  by  comraissioneis  of  loans,  including  divi- 
dends due  on  that  day,  and  exclusive  of  dividends  no  longer 
demandable  at  their  offices,  -  - 

2.  Unclaimed  dividends  from  the  loan  offices,  payable  at  the  Trea- 
sury, beyond  the  amount  advanced  for  their  payment, 

3.  Balances  due  to  the  agents  in  Europe  for  paying  interest  on  Lou- 
isiana stock,  viz: 

At  London,  £1,606  2s.  8rf.  sterling,  at  4s.  6rf.,     - 
At  Amsterdam,  140,392  guilders,  at  40  cents, 

4.  Amount  due  for  converted  6  per  cent,  stock;  this  sum  hereto- 
fore advanced  to  a  commissioner  of  loans  no  longer  in  office, 
which,  not  having  been  applied  for,  was,  in  1819,  repaid  into  the 
Treasury,  ..--.. 

The  funds  provided  for  these  demands  were  as  follows,  viz: 

I.  On  account  of  the  interest  on  the  Louisiana  stock  payable  in 
Furope. 

1.  The  amount  of  payments  made  at  the  Treasury,  before  the  1st  of 
January,  1820,  for  bills  which  had  been  protested  for  non-pay- 
ment, and  which  on  that  day  had  not  been  repaid, 

2.  Bills  paid  for  at  the  Treasury  in  1819,  not  credited  by  the  agents 
in  Europe  till  1820,  .  -  -  -  - 


$7,138  37 
56,156  80 


103,937  74 
60,000  00 


$1,469,071  06 
151,767  72 


63,295  17 


1,678  43 


163,937  74 


$1,685,812  38 
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STATEMENT— Continued. 


IT.   On  account  of  the  domestic  debt. 

1.  Cash  due  from  commissioners  of  loans  deceased  or  out  of  office, 

2.  Cash  in  the  hands  of  commissioners  in  office,  applicable  to  divi- 
dends, '     ,  ■  .    ■ 

3.  Cash  advanced  for  Treasury  dividends  over  the  amount  payable, 

4.  Cash  heretofore  advanced  to  a  commissioner  of  loans  no  longer 
in  office,  for  the  reimbursement  of  exchanged  stock,  arid  remain- 
ing unapplied,  ------ 


Remaining  to  be  provided  for  after  1st  January,  1820, 


$5,77S  97 

1,462.392  16 
19,966  06 


3,821  61 


$1,491,958  80 


$1,655,896  54 


9,915  84 


Treasury  Department,  Register's  Office,  February  1, 1821. 


C. 


JOSEPH  NOURSE,  Register. 


List  of  warrants  drawn  according    to  laia,  during  the  year  1820,  on  the  Treasurer  of  the  United  States,  on 
account  on  the  payment  of  interest  on  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1820. 

February  25 
28 

May           16 

July  10 
22 
22 

December  27 

8209 
8218 
8562 
8857 
8887 
8888 
9379 

C.  Smith,                  -                -                -                .-              .  •             . 
J.  B.  Petry,              --.... 
Isaac  McKim,        ---... 
Bank  United  States,              ••               -               -               ... 
Clement  Smith,      ---... 
Clement  Smith,       -               - 
Bank  United  States,              -               -       .        - 

$30,222  22 
14,311  11 
23,100  00 
62,367  23 
9,022  22 
19,000  00 
30,111   09 

$188,133  87 

List  of  warrants  drawn  according  to  law,  during  the  year  1820,  on  the  Treasurer  of  the    United  States,  on 
account  of  the  interest  and  reimbursement  of  the  domestic  debt. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1820. 

January       8 

8104 

Brancii  Bank,  Fayetteville,    -               -               -               -               - 

S358  24 

March          1 

8223 

Branch  Bank,  New  York,      ----- 

14,957  90 

23 

53 

Thomas  T.  Tucker,                -               -               -               .               - 

2,949  06 

23 

54 

Thomas  T.  Tucker,                ..... 

11,517  33 

23 

55 

Branch  Bank,  Washington,    .               -               -               .               . 

13,525  95 

23 

56 

Bank  United  States,               .               .               .               .               . 

12,812  38 

25 

58 

Branch  Bank,  Portsmouth,     --.... 

7,205  32 

25 

59 

Trenton  Banking  Company,  -               -               -               -               . 

2,730  13 

25 

60 

Bank  United  States,               ..... 

476,749  35 

25 

61 

Branch  Bank,  Baltimore,        .               .               .               .               . 

53,932  77 

25 

62 

Branch  Bank,  Richmond,       ....               - 

8,300  00 

25 

63 

Branch  Bank,  South  Carolina,               - 

74,000  00 

31 

76 

Branch  Bank,  Boston,            -               .               .               .               - 

275,000  00 

31 

77 

Brancii  Bank,  Providence,     .                -                .                -                . 

13.000  00 

31 

78 

Branch  Bank,  Middletown,    -               -               -               .               - 

8,500  00 

31 

79 

Branch  Bank,  New  York,      -               -    .           . 

335,000  00 

January       3 

8064 

Branch  Farmers'  Bank,  Delaware,        -           •    - 

235  77 

April            4 

8337 

Farmers'  Bank,  Delaware,     - 

180  38 

7 

49 

Branch  Bank,  Fayetteville,    -               -               -               -               - 

380  73 

June          20 

8682 

Thomas  T.  Tucker,                -               -           "    - 

2,949  OG 

20 

83 

Thomas  T.  Tucker,                -               .               .               .               . 

11,517  33 

20 

84 

Thomas  Wilson,      ---.-. 

12,728  60 

20 

85 

Richard  Smith,        -               -               -               -          '     . 

13,950  29 

28 

96 

Branch  Bank,  Boston,            -               -               -               -               - 

275,000  00 

28 

97 

Branch  Bank,  Middletown,    .               .               -               -               - 

18,500  00 

28 

98 

Branch  Bank,  Portsmouth,     -               -               -               -               - 

7,207  75 

'      28 

99 

Branch  Bank,  Providence,     .               -               -               .               . 

11,538  90 

28 

8700 

Branch  Bank,  Richmond,       -               _               -               -               - 

7,674  68 

28 

1 

Branch  Bank,  Charleston,      -               -               -               -               - 

73,000  00 

28 

2 

Trenton  Banking  Company,  -               -               - 

2,790  13 

28 

3 

Branch  Bank,  Baltimore,        .----- 

54,108  06 

28 

12 

Bank  United  States,               ... 

480,380  U 

28 

13 

Branch  Bank,  New  York,      .-....- 

331,000  00 

July             1 

93 

Branch  Farmers'  Bank,  Delaware,        ... 

187  50 

10 

8855 

Bank  United  States,               -               .               -               -             .  - 

6,000  00 

25 

96 

Branch  Bank,  Fayetteville, 

1,172  04 

September  21 

9036 

Thomas  T.  Tucker,                -               ....... 

2,949  06 

21 

37 

Thomas  T.  Tucker,               - 

11,517  33 

22 

39 

Trenton  Banking  Company,  -               .               .               .               - 

2,796  13 

22 

40 

Branch  Bank,  Richmond,        ,.-..- 

7,164  75 

22 

41 

Branch  Bank,  Charleston,      -               -               -               - 

70,000  00 

22 

42 

Branch  Bank,  Baltimore,       ...--- 

54,078  32 
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Date. 

No. 

In  whose  favor  issued. 

Amount. 

1820. 

September  25 

9044 

Bank  United  States,               -               -               .               .               . 

$517,466  33 
9,867  37 
7  132  58 

35 

45 

Branch  Bank,  Middletown,    -                -               -                .                . 

25 

49 

Brancli  Bank,  Portsmoutii,     -                -                .                -                . 

25 

50 

Branch  Bank,  Providence,     ----- 

11,524  57 

28 

53 

Bank  United  States,               -               -               -               .               . 

12,169  74 

28 

54 

Branch  Bank,  Washington,    -               -               -    >          - 

October       3 

9141 

Branch  Bank,  New  York,      -               -               -               -               . 

328,074  57 

4 

53 

Branch  Farmers'  Bank,  Delaware,        -                ■               .               - 

170  15 

4 

54 

Branch  Bank,  Boston,             -                -                -                .                . 

286,261   22 
4  98 

12 

92 

Branch  Bank,  Portsmouth,     ----- 

12 

93 

Branch  Bank,  Boston,            -               -               -               -               - 

272  76 

12 

94 

Trenton  Banking  Company,  -               -               -               -               - 

3  93 

12 

95 

Branch  Farmers'  Bank,  Delaware,        -               -               .               . 

1   10 

12 

96 

Branch  Bank,  Charleston,      -               -               -               -               - 

31  60 

12 

97 

Branch  Batik,  Baltimore,       ----- 

43  82 

18 

9201 

Bank  United  States,                .               -               -               ,               , 

962  77 

18 

2 

Branch  Bank,  New  York,      -               -               -               .               . 

560  56 

20 

12 

Branch  Bank,  Washington,    ----- 

135  41 

November   8 

57 

Branch  Bank,  Fayetteville,    ----- 

276  94 

December  20 

9360 

Bank  United  States,               -               -               -               -               - 

547,206  11 
3,268  11 

20 

61 

Trenton  Banking  Company,                   -               .               .               . 

20 

62 

Branch  Bank,  Baltimore,       ----- 

53,969  71 

20 

64 

Thomas  T.  Tucker,               --..-- 

2,807  56 

21 

65 

Branch  Bank,  Fayetteville,    -               -               -               -               - 

528  72 

21 

66 

Branch  Bank,  Richmond,       -               -               -               .               - 

8,178  02 

21 

67 

Thomas  T.  Tucker,                -               -               .               -               - 

12,658  37 

21 

68 

T.  Wilson,               ------ 

18,256  84 

21 

69 

Richard  Smith,        ------ 

17,444  91 

22 

72 

Branch  Bank,  Portsmouth,    -               -               .               .               . 

8,621  30 

26 

74 

Branch  Bank,  Providence,     -               -               -               -               - 

13,767  28 

26 

75 

Branch  Bank,  Charleston,      ----- 

71,242  73 

26 

76 

Branch  Bank,  New  York,      -               -               -               -               - 

392,573  49 

26 

77 

Branch  Bank,  Middletown,    -               -               -               .               - 

14,654  88 

26 

78 

Branch  Farmers'  Bank,  Delaware,       -               -               -               - 

204  70 

30 

82 

Branch  Bank,  Boston,            -               -               -               .               . 

325,000  00 

30 

84 

Branch  Bank,  Boston,            ----- 

25,430  97 

$5,474,378  88 

List  of  warrants  draicn  according  to  law,  during  the  year  1820,  on   the  Treasurer  of  the    United  States,  on 
account  of  the  reimbursement  of  the  domestic  debt. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1820. 
March       25 
April          24 

8266 
8468 

William  Lyon,         ------ 

Branch  Bank,  Boston,            -               -               .               .               - 

$40  34 
1,678  43 

$1,718  77 

List  of  warrants  drawn  according  to  law,  during  the  year  1820,   on  the  Treasurer  of  the  United  States,  on 
account  of  the  reimbursement  of  Treasury  notes. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1820. 
November  10 
29 

9263 
98 

William  Gardner,    -               -               -               .               .               . 
Richard  Cutts,         -.-..- 

$20  00 
105,424  57 

$105,444  57 

List  of  toarrants  drawn  according  to  law,  during  the  year  1820,  on  the    Treasurer  of  the  United  States,  on 
account  of  certain  parts  of  the  domestic  debt. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

'1820. 
January     31 

817 

E.  J.  Shippen,          ------ 

$124  08 
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List   of  learrants  drawn  according  to  law,  during  the  year  1820,  on  the  Treasurer  of  the  United  States,  on 
account  of  the  redemption  of  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amoujit. 

1820. 

Jaauary      JO 

8107 

Hope  and  Co.  and  F.  Baring,                 ..... 

$140,000  00 

10 

8 

F.  Bulman,              ...... 

1,350  00 

10 

9 

D.  W.  Dean.           ------ 

540  00 

10 

10 

W.  Hamilton,          -               -               -         .      • 

8,100  00 

10 

11 

J.  Jaciison,               -               -               -               -       .         - 

3,780  00 

10 

12 

J.  Leslie.                  -               -               .        ,       .               , 

1,080  00 

10 

13 

William  Lackner,   -               -               -               -               .               - 

1.G20  00 

10 

14 

J.  Sexton,                --._.- 

810  00 

10 

15 

H.  Sexton,               -      .         - 

1,080  00 

10 

16 

C.  J.  A.  Stackman,                 -               .               -               .               - 

2,700  00 

10 

17 

G.  Smith,                 -..--. 

810  00 

10 

18 

Mary  Priaulx,           -                .                ,               .                .                . 

810  00 

11 

22 

J.  Massey,               .---.. 

5,400  00 

11 

24 

L._  Gillespie,            .-..-.. 

4,590  00 

29 

66 

W.  Harkness,  Jun.                 -               .               -               .               - 

2,700  00 

February    14 

94 

J.  Stanley  &  Son,    -----.-. 

5,000  00 

April          22 

8465 

F.  Barney  &  Co.  and  Hope  &  Co.         •               -               - 

810  00 

.Tune           30 

8714 

R.  &  T.  D.  Smith  ami  others,                -                -      ■          - 

630,000  00 

August         7 

8942 

F.  Baring  &  Co.  and  Hope  &  Co.          -               .               -               - 

2,430  00 

8 

46 

R.  &  T.  D.  Smith  and  others,                ...                - 

175,680  00 

24 

09 

Baring  &  Co.  and  Hope  &  Co. 

200,000  00 

September  19 

9035 

Baring  &  Co.  and  Hope  &  Co.              .               .               -               . 

6,310  00 

October      12 

9192 

Branch  Bank,  Portsmouth,     -....- 

1,426  00 

12 

93 

Branch  Bank,  Boston,            -               -               - 

77,933  20 

12 

94 

Trenton  Banking  Company.  -               -               .               -               - 

1,150  00 

12 

95 

Branch  Farmers'  Bank,  Delaware,        -               -    ■           - 

322  00 

12 

96 

Branch  Bank,  Charleston,      -               -               -               -               - 

8,829  72 

12 

97 

Branch  Bank,  Baltimore,        -               -               -               -               - 

12,282  00 

18 

9201 

Bank  United  States,               -               _    .           .. 

270.626  13 

18 

2 

Branch  Bank,  New  York,      .               .               -               .               - 

153,047  99 

20 

12 

Branch  Bank,  Washington,    -               -               -               t               - 

39,545  00 

November   8 

58 

Branch  Bank,  Washington,    -               -               -               -               - 

25,000  00 

$1,785,662  04 

List  of  warrants  drawn  according  to  law,  during  the  year  1820,  on  the    Treasurer  of  the    United  States,  on 

account  of  Mississippi  stock. 


May 


June 


16 

8560 

16 

61 

17 

63 

17 

64 

17 

68 

18 

75 

19 

78 

20 

82 

20 

83 

20 

84 

20 

85 

26 

95 

36 

96 

26 

97 

26 

98 

26 

99 

26 

8600 

26 

1 

27 

4 

27 

8 

29 

10 

29 

11 

29 

13 

30 

14 

31 

16 

31 

17 

31 

18 

1 

36 

2 

42 

2 

43 

3 

45 

8 

56 

8 

57 

10 

60 

10 

62 

10 

63 

13 

69 

14 

70 

16 

72 

Richard  Smith, 

J.  Swan, 

J.  S.  Smith, 

John  Russ, 

James  Forrest, 

John  Fleming, 

John  Fleming, 

Arthur  Harper, 

Thomas  Wetmore, 

Aaron  D.  Weld, 

Richard  Smith, 

Richard  Smith, 

Simon  Gratz, 

John  Davidson, 

Benjamin  Bailey, 

Schuylkill  Bank,      - 

Benjamin  Huntington, 

Charles  K.  Moulton, 

Austin  L.  Sands,     - 

Samuel  L.  Gouverneur, 

William  Payne, 

Richard  Smith, 

Richard  Smith,        - 

John  Davidson, 

RichanI  Smith, 

Julian  Ludlow, 

William  A.  Bradley, 

McEwen,  Hale,  &  Davidson, 

Richard  Smith, 

John  Davidson, 

Adam  Tunno, 

James  Forrest, 

Adam  Tunno, 

John  Fleming, 

John  Davidson, 

Richard  Smith, 

John  Davidson, 

Charles  F.  Moulton, 

John  Davidson, 


$726  00 

5,347  30 

1,094  36 

1,231  91 

65,904  61 

79,837  78 

42,721  68 

22,770  00 

19,783  50 

1,749  00 

14,221  09 

50,231  94 

7,223  99 

11,682  00 

3,109  61 

14,965  50 

792  00 

396  00 

7,491  00 

1,435  50 

464,764  57 

6,550  50 

3,851  34 

25,855  50 

631  20 

2,590  50 

3,303  25 

84,984  51 

9,207  00 

1,336  50 

13,513  50 

3,580  50 

13,096  03 

660  00 

9,105  64 

6,600  00 

9,900  00 

990  00 

3,300  00 
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Date. 

No. 

In  whose  favor  issued. 

Amount. 

1820. 

June            16 

8673 

David  M.  Forrest,  ------ 

$660  00 

19 

76 

Richard  Smith,        --.... 

2,920  50 

•22 

86 

Richard  Smith,        ---... 

51,848  62 

28 

94 

John  Davidson,        ----.. 

3,465  00 

28 

8704 

Richard  Smith,        ----.. 

1,551  00 

29 

8 

John  Davidson,        -.-... 

2,376  00 

29 

9 

John  B.  Desdoity,    ----.. 

396  00 

July             1 

68 

John  Taylor,            -               - 

2,032  80 

1 

69 

John  Davidson,        --.-.. 

1,980  00 

5 

8819 

John  Davidson,        .--... 

1,485  00 

7 

27 

John  Davidson,        ...... 

808  50 

7 

28 

John  Davidson,         -.--.. 

396  00 

8 

29 

Prime,  Ward,  &  Sands,          ..... 

1,320  00 

10 

56 

William  Vernon,     ...... 

1,144  45 

11 

58 

Nathan  Waterman.  Jun.        ----- 

14,821  71 

11 

59 

John  Davitlson,        -               -               .... 

429  00 

18 

75 

John  Davidson,         ---... 

6,567  00 

18 

76 

Norman  Knox,        .,-... 

808  50 

19 

78 

John  Davidson,        -.--.. 

1,996  50 

19 

79 

John  Davidson,        ...... 

4,422  00 

21 

84 

John  Davidson,        -               -               - 

1,848  00 

22 

91 

Richard  Smith,         --.... 

1,584  00 

25 

97 

John  Davidson,        ...... 

7,557  00 

August        4 

8940 

John  Fleming,          .               -               - 

1,254  00 

8 

44 

John  Davidson,        ...... 

2,491  50 

15 

52 

John  Davidson,        -.-... 

1,089  00 

23 

.  62 

Beers  &  Bunnell,    .--... 

1,574  85 

23 

64 

Beers  &  Bunnell,     -....- 

1,336  50 

24 

70 

John  Davidson,        ..-..- 

2,640  00 

24 

71 

John  Davidson,        - 

88  00 

September   9 

9020 

Beers  &  Bunnell,    .-..-. 

777  40 

29 

55 

Beers  &  Bunnell,    -..--. 

220  00 

30 

57 

S.&  M.Allen,      •- 

354  42 

October      31 

9221 

S.  it  M.  Allen,        -.-..- 

49  50 

November  24 

91 

Bowie  &  Kurtz,       --.....- 

2,178  00 

December    6 

9330 

Richard  Smith,        ...... 

4,793  50 

•    8 

35 

George  S.  Hough,    ------ 

567  77 

$1,150,468  32 

RECAPITULATION. 


Payment  of  interest  on  Louisiana  stock. 
Interest  and  reimbursement  of  domestic  debt. 
Reimbursement  of  the  domestic  debt, 
Redemptitm  of  the  Louisiana  stock, 
Reimbursement  of  Treasury  notes. 
Certain  parts  of  the  domestic  debt. 
Redemption  of  Mississippi  stock, 


Treasury  Department,  Register's  Office,  February  1,  1821. 


$188,133  87 

5,474,378  88 

1,718  77 

1,785,662  04 

105,444  57 

124  08 

1,150,468  32 

68.705.930  53 


JOSEPH  NOURSE,  Register. 


Amount  of  remittances  during  the  year  1820,  for  the  payment  of  the  interest  on  the  Louisiana  stock. 


J8,250  at  par,     - 
2,000  at  I5  per  cent,  advance. 


^eiO. 250  sterling. 


50,000  guilders,  at  38  cents, 
60,000  guilders,  at  38i  cents, 
20,000  guilders,  at  40  cents, 


$36,533  33 
9,022  22 


19,000 

23,100 

8,000 


130,000  guilders. 


£10,250  at  par, 
130,000  guilders, 


-  $45,422  22 

-  52,000  00 


Amount  of  warrants  issued  in  payment  of  remittances  in  1820, 
Gain  on  remittances  in  1820, 
Treasury  Department,  Register's  Office,  February  1,  1821. 


$45,555  55 


50,100  00 
$95,655  55 


97,422  22 
95,655  55 


J1.766  67 


JOSEPH  NOURSE,  Register. 
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E. 

Repayments  into  the  Treasury  during  the  year  1820,  in  relation  to  the  public  debt. 


Warrants. 

On  whom  drawn. 

For  what  purpose. 

No. 

Date. 

Amount. 

3437 
3438 
3439 

1820. 
Sept.  30, 

Sept.  30, 

Sept.  30, 

Branch  Bank  United  States  af> 
Baltimore,        -            -         5 

Branch  Bank  United  States  at^ 
Richmond,       -            -         .> 

Peter  Freneau,  late  commis-? 
sioner  of  loans,  S.  Carolina,  > 

Moneys  remaining  in  the  said  bank  heretofore  ad- 
vanced for  reimbursement  of  Treasury  notes. 

Moneys  remainingin  the  said  bank  heretoforead- 
vanced  for  reimbursement  of  Treasury  notes. 

Moneys  heretofore  advanced  to  him  on  account  of 
interest  and  reimbursement  of  domestic  debt, 

$58,254  52 
10,778  80 
8,382  93 

$77,416  25 

Treasury  Department,  Register's  Office,  February  1,  1821. 


JOSEPH  NOURSE,  Register. 


Estimate  of  the  application  in  1820  nf  the  funds  provided  for  the  payment  of  the  principal  and  interest  of  the 

public  debt. 


I.  On  account  of  the  principal. 

1. 

2. 

3. 
4. 
5. 
6. 

7. 

Reimbursement  of  the  deferred  stock,  estimated  at         - 

Principal  of  Treasury  notes,        ----- 
Stock  purchased,  (cost  40.34,)     -                   -                   -                   -                  - 
Redemption  of  Louisiana  stock,  (a)               •■                  -                   - 
In  payment  of  certain  parts  of  the  domestic  debt,  (old  re^^istered  debt  &  interest,) 
In  payment  of  Mississippi  stock,                    -                   - 

To  replace  funds  heretofore  advanced  to  a  commissioner  of  loans  no  longer  in 
office,  for  the  payment  of  converted  stock,  which,  in  1819,  had  been  repaid  into 
the  Treasury,       ------ 

II.  On  account  of  the  interest. 

$50.'i,196  94 

100,000  00 

56  75 

1,785,662  04 

124  08 

1,150,468  32 

1,678  43 

$3,541,186  56 

1. 

2. 

3. 

4. 

Interest  on  the  domestic  funded  debt,  estimated  at          - 

Interest  on  Louisiana  stock  domesticated,  including  payment  to  the  Bank  of  the 

United  States,  for  interest  on  foreign  Louisiana  stock  held  by  them, 
Interest  on  Treasury  notes,          -                   -                   - 
Interest  and  charges  on  Louisiana  stock  payable  in  Europe  on  the  1st  July  and 

21st  October,  1820,                  -                   -                   .                   .                    . 

4,815,473  83 

120,244  17 
5,444  57 

83,625  00 

5,024,787  57 

$8,565,974  13 

(a)  Amount  of  claims  to  be  applied  for  31st  Dec.  1819,  per  note  to  statement  F  of  the  last  report,  $1,646,117  42 
Residue  payable  October  21,  1820,     ------      3,216,462  77 


Payments  in  1820,  (as  above, )  -  -      '  - 

Claims  to  be  applied  for  January  1,  1821, 
Treasury  Department,  Register's  Office,  February  1,  1821. 


3,862,580  19 
1,785,662  04 


2,076,918  15 


JOSEPH  NOURSE,  Register. 


An  estimate  of  the  funds  provided  before  the  1st  of  January,  1821,  /or  the  payment  of  the  principal  and  interest 
of  the  public  debt  falling  due  after  that  day. 


Remittances  to  Europe  in  1819.  credited  by  the  agents  in  1820, 
Remittances  to  Europe  in  1820, 


Amount  of  protested  bills  outstanding  and  unrecovered  on  the  31st  December,  1820, 


Application  in  1820,  per  estimate  F, 
Balances  due  the  agents,  December  31,  1819, 


$33,625  00 
63,295  17 


160,000  00 
97,422  22 

157,422  22 
(«)  103,937  74 

261,359  96 


146,920  17 
$114,439  79 
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(a)  List  of  bills  0/  exchange  purchased  on  account  of  Louisiana  stock,  returned  under  protest  for  non-papncne, 
and  remaining  unrecovered  on  the  Slst  December,  1820. 


PURCHASED   IN  1815. 


By  whom  drawn. 

Jacob  Barker, 
Jacob  Barker, 

Jacob  Barker, 

Jacob  Barker, 

Jacob  Barker, 

Part  of  Jacob  Barker's 

bill  for  £8,046  6s.  5d. 

Minturn  and  Champlin, 


On  whom  drawn. 


Thos.  K.  Hazard  &  Co., 
Tlios.  K..  Hazard  &  Co., 

Tho.s.  K.  Hazard  &  Co. ,5 

Thos.  K.  Hazard  &  Co., 

Thos.  K.  Hazard  &  Co., 

Thos.  Mullet  and  J.  J. 

Evans  &  Co. 
Baring,  Brothers,  &  Co., 


In  whose  favor. 


Ab.  Barker  and  F.  Depeyster.   - 
Minturn  and  Champlin,  and  Post 

and  Minturn,     - 
Hallock  and  Barker,  and  Robert 

Bowne, 
Hallock   and    Barker,   and  Ab. 

Barker,  -  .  . 

Hallock  and  Barker,  and  J.  L. 

Bowne,  and  Hovvland  &  Co.,    - 
Ab.  Barker,  and  F.  Depeystej-,  - 

Rob't  Bowne,  and  H.  King  &  Co. 


Amount. 


£3,000  0     0 

5,000  0     0 

2,500  0     0 

4,139  13     5 

2,500  0     0 

2,246  6     5 

4,000  0     0 

£23,385  19  10 
at  4.S.  6(/. 


$103,937  74 


Treasury  Department,  Register's  Office,  February  1,  1821. 


JOSEPH  NOURSE,  Register. 


Appropriation  of  $10,000,000  by  the  second  section  of  the  act  to  provide  for  the  redemption  of  the  public  debt, 

passed  March  3,  1817. 


The  application  in  1817,  as  per  report  of  the  Commissioners  of  the  Sinking  Fund,  communi- 
cated to  Congress  on  the  7th  February,  1818,  was  .  -  .  . 

And  in  anticipation  of  1818,  per  ditto,  was  -  -  .  -  . 

The  application  of  the  balance  of  the  appropriation  for  1818  appears  in  the  report  of  the  said 
commissioners  of  the  5th  February,  1819, 

The  application  in  1819  appears  in  the  report  of  the  said  commissioners  of  the  5th  of  February, 
1820,  ---..-  $7,621,601  58 

To  which  add  payments  on  account  of  the  principal  and  interest  of 'J'reasury  notes,       82,220  29 

The  application  in  1820,  per  the  accompanying  report,  is        -  -  -  - 

Balance  applicable  to  payments  after  the  Slst  December,  1820,  is  - 


Appropriation  for  1817, 

Appropriation  for  1818,  - 

Appropriation  for  1819,  - 

Appropriation  for  1820,  - 


Balance  December  31,  1820,  brought  down,  -  .  .  -  - 

Whereof,  there  is  applicable  for  the  redemption  of  the  Louisiana  stock,  which  remained  unpaid 

on  that  day,  the  sum  of  •  -  .  .  .  - 

Leaving,  applicable  to  the  interest  and  redemption  of  the  public  debt  falling  due  after  that  day, 
the  sum  of  ..-.-.. 


$10,000,000  00 
2,830,108  52 

7,169,891  48 


7,703,821  87 
8,628,514  28 
3,667,663  85 


$40,000,000  00 


SlO,000,000  00 
10,000,000  00 
10,000,000  00 
10,000,000  00 


840,000,000  00 


$3,667,663  85 
2,076,918  15 


$1,.590,745  70 


Treasury  Department,  Register's  Office,  February  1,  1821. 


JOSEPH  NOURSE,  Register. 


I. 

Statement  of  the  funded  debt  of  the  United  States  on  the  \st  January,  1821,  with  its  redemption  for  1820. 


Amount  redeemed  in  1820,  under  the  sixth  section  of  tlie  act  for  the  redemption  of  the  public  debt. 

Residue  of  Louisiana  six  per  cent,  stock,  payable  21st  October,  1820,*      .  .  -  . 

Reimbursement  of  the  deferred  stock,  from  1st  January  to  the  olst  December,  1819,  per  accounts  settled  at 
the  Treasury,  ........ 

Amount  of  the  funded  debt,  1st  January,  1821,  subject  to  reduction  on  account  of  the  redemption  of  the  defer- 
red stock  in  1820,  the  accounts  for  which  have  not  been  adjusted,  and  exclusive  of  stock  which  may  have 
been  issued  in  lieu  of  Treasury  notes  in  the  fourth  quarter  of  that  year,  (a)  - 


Amount  of  the  debt,  as  above  stated,  brought  down. 

Deduct  reimbursement  of  deferred  stock  in  1820,  estimated  at 


$56  75 
2,216,408  78 


485,863  45 


89,717,433  17 


$92,419,762  15 


9,717,433  17 
503,196  94 


9,214,236  23 


*  There  remained,  as  a  charge  against  the  Treasury  for  the  amount  of  claims  to  be  applied  for  on  the  Slst  December,  1820, 
the  sum  of  $2,076,918  15. 
85  C 
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Amount  of  tlie  funded  debt  on  the  1st  January,  1820,  per  statement  H,  accompanying  the  report  of  that  year, 
Debts  funded,  per  accounts  rendered  to  the  Treasury,  subsequently  to  the  formation  of  that  statement,  viz: 

Tlu-ee  per  cent,  stock,  ----..  $61  48 

Treasury  note  six  per  cent,  slock,  ......     38,151  30 

Treasury  note  seven  per  cent,  stock,  -----     11,012  00 

Stock  issued  under  the  act  of  the  15th  May,  1820,  authorizing  a  loan  of  $3,000,000,  viz: 

At  six  per  cent,  per  annum,  redeemable  at  the  pleasure  of  Government,  -  2,000,000  00 

At  five  per  cent,  per  annum,  redeemable  after  the  1st  January,  1832,  -  999,999  13 


(a)  Consisting  of — Deferred  stock,  (including  reimbursement  for  1820,) - 

Three  per  cent,  stock,             -  -                    .  . 

Exchanged  six  per  cent,  stock,  -                    -  . 

Six  per  cent,  stock  of  1796,  -  -  '         - 

Six  per  cent,  stock  of  1812,   -  -                    -  - 

Six  per  cent,  stock  of  1813,    -  -                    .  . 

Six  per  cent,  stock  of  1814,    -  -                    -  - 

Six  per  cent,  stock  of  1815,    .  -                    -  . 
Treasury  note  six  per  cent,  stock. 
Treasury  note  seven  per  cent,  stock. 

Five  per  cent,  stock,  subscription  to  Bank  of  the  United  States,     - 

Six  per  cent,  stock  of  1820,  -                     .  . 

Five  per  cent,  stock  of  1820,  ... 


$89,370,538  24 


49,224  78 


2,999,999  13 


2,419,762  15 


$2,561, 

13,295, 

2,668, 

80, 

6,187, 

22,359, 

13,011, 

9,490, 

1,458, 

8,605, 

7,000, 

2,000, 

999. 


010  43 
946  44 
974  99 
000  00 
006  84 
368  84 
437  63 
099  10 
473  SO 
116  27 
000  00 
000  00 
,999  i; 


9,717,433  17 


Treasury  Department,  Register's  Office,  Fthruanj  1,  1821. 


JOSEPH  NOURSE,  Register. 


16tli  Congress.] 
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[2d  Session. 


THE    MINT. 

communicated  to  the  senate,  FEBRUARY  16,  1821. 

To  the.  Senate  of  the  United  States:  Washington,  February  14,  1821. 

I  transmit  to  Congress  a  report  from  the  Director  of  the  Mint,  enclosing  a  statement  of  the  treasurer,  sub- 
mitting the  operations  of  the  Mint  for  the  last  year. 

JAMES  MONROE. 


Sir:  Mint  of  the  United  States,  January  1,  1821. 

I  have  now  the  honor  of  laying  before  you  a  report  of  the  operations  of  the  Mint  for  the  last  year. 
From  the  statement  of  the  treasurer,  herewith  transmitted,  it  will  appear  that,  during  this  period,  there  have 
been  struck  at  the  Mint — 

In  gold  coins,       -  -  -  -        263,806  pieces,  amounting  to  $1,319,030  00 

In  silver  coins,     -  -  -  -     1,821,153  pieces,  amounting  to        501,680  70 

And  in  copper  coins,  -  .  .     4,407,550  pieces,  amounting  to  44,075  50 

making,  in  the  whole,  six  million  four  hundred  and  ninety-two  thousand  five  hundred  and  nine  pieces,  amounting 

to  one  million  eight  hundred  and  si.ity-four  thousand  seven  hundred  and  eighty-six  dollars  and  twenty  cents. 

The  above  coinage  of  gold  and  silver  has,  in  fact,  been  the  work  of  no  more  than  nine  months;  for,  from  the 
deficiency  of  deposites,  the  actual  coinage  did  not  commence  till  the  beginning  of  April,  and  was  even  afterwards 
frequently  interrupted  from  the  same  cause.  The  press  employed  in  the  copper  coinage  did  not  continue  in  opera- 
tion more  than  six  months,  as  the  quantity  of  copper  coins  had  accumulated  far  beyond  the  public  demand. 

From  the  above  statement,  with  other  well  ascertained  data,  it  may,  I  presume,  be  confidently  affirmed  that 
the  Mint,  in  its  present  improved  state,  will  be  found  fully  adequate  to  all  the  purposes  for  which  it  was  originally 
established. 

I  have  the  honor  to  be,  with  perfect  respect,  your  most  obedient  servant, 

R.  PATTERSON. 
James  Monroe,  President  of  the  United  States. 
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A  statement  of  the  coins  struck  at  the  Mint  of  the   United  States  from  the  1st  January  to  the  31s<  Decem- 
ber, 1820. 


Ilalf-eagles. 

Half-dollars. 

Quarter-dol- 
lars. 

nimes. 

Cents. 

Vakie. 

Number  of 
pieces  struck. 

Gold  coins, 
Silver  coins, 
Copper  coins. 

263,806 

751,122 

127,444 

942,587 

4,407,550 

$1,319,030  00 

501,680  70 

44,075  50 

263,806 
1,821,153 
4,407,550 

263,806 

751,122 

127,444 

942,587 

4,407,550 

1,864,786  20 

6,492,509 

Mint  of  the  United  States, 

Treasurer's  Office,  Philadelphia,  December  30,  1820. 


JAMES  RUSH. 


16th  Congress.] 


No.  619. 


[2d  Session. 


BOUNTIES  AND  ALLOWANCES  ON  PICKLED  FISH  AND  SALTED  PROVISIONS  EX- 
PORTED; THE  QUANTITY  OF  SALT  IMPORTED  AND  RE-EXPORTED;  AND  THE 
DUTY    ACCRUING    ON    SALT. 


communicated  to  the  house  of  representatives,  FEBRUARY  21,  1821. 


Sir: 


Treasury  Department,  February  20,  1821. 
In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  15th  instant,  directing  the  Secretary 
of  the  Treasury  to  communicate  to  the  House  a  "statement  of  the  bounties  and  allowances  paid  to  fishing  vessels, 
each  year,  from  the  commencement  of  the  Government  to  the  present  time,  and  of  the  quantity  of  salt  annually 
imported  into  each  State,  and  not  re-exported  with  benefit  of  drawback;  also,  the  amount  of  duty  annually 
collected  on  the  same,  in  each  State,  during  the  time  aforesaid;"  I  have  the  honor  to  submit  the  enclosed  statement, 
with  a  letter  from  the  Register  of  the  Treasury,  explaining  the  reasons  of  the  defective  character  of  the  statement 
to  which  it  refers. 

I  remain,  with  respect,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
Hon.  John  W.  Taylor,  Speaker  of  the  House  of  Representatives. 


Sir:  Treasury  Department,  Register's  Office,  February  19,  1821. 

I  have  the  honor  to  transmit,  herewith,  a  statement  so  far  in  compliance  with  the  resolution  of  the  House 
of  Representatives  as  the  documents  in  this  office  will  admit.  That  part  of  the  resolution  requiring  the  quantity  of 
salt  annually  imported  into  each  State,  and  not  re-exported  with  benefit  of  drawback;  and,  also,  the  amount  of 
duty  annually  collected  on  the  same,  in  each  State,  from  the  commencement  of  the  Government  to  the  present 
time,  cannot  be  complied  with.  In  lieu  thereof,  the  statement  shows  the  amount  of  duty  accruing,  and  the  quantity 
of  salt  imported  into  the  United  States,  annually,  from  the  commencement  of  the  present  Government  to  the  31st 
December,  1819;  also,  the  quantity  of  salt  re-exported  without  benefit  of  drawback,  from  the  1st  October,  1804, 
to  the  30th  September,  1819. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

JOSEPH  NOURSE. 
Hon.  William  H.  Crawford. 
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16tli  Congress.]  '      ]\o.   620.  [2d  Session. 

STATE    OF    THE    FINANCES. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  FEBRUARY  28,   1821. 

Mr.  Smith,  of  Maryland,  made  the  following  report: 
The  Committee  of  Ways  and  Means,  to  whom  was  referred  so  much  of  the  President's  message,  at  the  commence- 
ment of  the  session,  as  relates  to  the  finances,  respectfully  submit  the  following  report: 

The  total  nett  receipts  into  the  Treasury  during  the  year  1820  amounted  to  -  -        $20,969,001 

STATE  OF  THE  TREASURY,  PUBLIC  REVENUE,   AND  APPROPRIATIONS  FOR  THE  YEAR  1821. 
1.    The  state  of  the  Treasury. 

The  amount  of  available  money  in  the  Treasury  on  the  1st  day  of  January,  agreeably 

to  report  of  the  committee,  dated  the  6th  February,  was  believed  to  tje  -   $476,271  18 

From  which  must  be  deducted  amount  of  deposites  in  the  Bank  of  Vincennes,  which 

it  cannot  pay,   -------      214,808  00 


Leaving  available  funds  in  the  Treasury,  on  the  1st  day  of  January,  the  sum  of       -  -  $261,463  18 

2.    The  revenue  for  1821. 

Customs,  as  estimated  by  the  Committee  of  Ways  and  Means,  in  their  report  of  6th  February,  $15,005,328 

Land,  estimated  by  the  committee,           ------  800,000 

Internal  taxes,  agreeably  to  the  report  of  the  Secretary  of  the  Treasury,                  -                 -  100,000 

Bank  dividend,  by  the  same,  -------  350,000 

Post  Office  receipts  from  debts  of  banks,  and  other  incidental  receipts,   -                 -                 -  100,000 

Estimated  amount  of  means  available  for  the  service  of  the  year  1821,    -  -  -  $16,355,328 

3.  Amount  of  the  several  appropriations  for  the  year  1821. 

1.  Permanent  appropriations,  viz: 

Principal  and  interest  of  public  debt,  -  .  -  $5,477,776 

Gradual  increase  of  the  navy,  .  -  -  -        500,000 

Arming  the  militia,  -----       200,000 

Indian  annuities,  .  -  -  -  -        152,000 

Indian  trading  houses,      -  -  -  -  -  19,000 

Civilization  of  Indians,     -----  10,000 

2.  Temporary,  agreeably  to   the  several  appropriations  made  for  the  service  of  the 

present  year: 

For  the  service  of  the  navy,  -  -  -  -  $2,209,093 

For  the  military,                -                  .                  .                  -                -  4,936,451 

Civil  department,               .                  .                  -                  .                -  1,517}352 

Public  buildings,                -----  90,445 

Private  claims,  estimated  at                -                  -                  -                -  200,000 

Treaty  of  Ghent,  presumed,               -                  -                  .                -  45,000 

Spanish  treaty,  supposed,  -----  100,000 


$6,358,776 


9,098,341 


15,457,117 


Leaving  an  excess  of  receipts  over  the  expenses  authorized  by  law  of  -  -  -         $898,211 

And  of  the  slate  of  the  finances. 

Actual  balance  against  the  Treasury  on  the  1st  day  of  January,  (see  report  of  the  Committee  of  Ways 

and  Means,  No.  616,)  -------      $4,-579,094 

To  which  must  be  added  amount  due  by  the  Vincennes  Bank,  and  which  will  not  be  available  lor  the 

service  of  the  present  year,      -------  214,808 

Actual  deficit  to  be  provided  for,  -------         4,793,902 

To  supply  that  deficit,  there  may  be  applied  the  surplus   of  the   estimated   receipts   in 
1821  over  the   expenditures  authorized  by  the  several  acts  of  appropriation  passed 
during  the  present  session,  which   is  presumed,  by  the  preceding  view,  to  amount  to 
the  sura  of  -  -  -  -  -  -  -  $898,211 

And  the  available  funds  in  the  Treasury  on  the  1st  day  of  Januarv,  -  -     261,463 

1,159,674 


Leaving  an  actual  deficit,  to  be  provided  for  by  loan,  of-  ...  -         3,634,228 

But  if  the  estimate  of  the  Secretary  of  the  Treasury  should  prove  correct,  to  wit,  that  the  customs 
will  yield  only  fourteen  million,  then  there  must  be  added  (the  difference  between  his  estimate 
and  that  of  the  committee)  the  sum  of     -  -  -  -  -  -         1,005,328 

$4,639,556 


678  F  I  N  A  N  C  E.  [No.  621. 

The  conimittec,  under  all  these  circumstances  of  difficully  and  doubt,  submit  a  bill  authorizing  a  loan  for 
$4,500,000. 

The  House  will  perceive  a  difference  between  the  present  report  and  that  of  the  6th  of  February,  arising  out 
of  the  expenditures  being  bottomed  in  the  one  as  estimates,  and  in  the  other  as  the  actual  sums  appropriated  for  the 
service  of  the  present  year;  and,  in  the  estimate  of  receipts  for  land  during  the  year  1821,  the  committee  have,  in 
their  present  report,  assumed  only  one-half  the  amount  of  their  former,  which  was  taken  from  tlie  estimate  of  the 
Treasury.  The  committee  do  not  pretend  to  much  personal  knowledge  on  tiie  subject;  but,  from  conversation  with 
well  informed  gentlemen  from  the  West  and  South,  and  a  correspondence  with  the  Secretary  of  the  Treasury,  they 
were  induced  to  believe  that  it  would  be  unsafe  to  rely  on  a  larger  sum  than  $800,000  to  be  received  for  land  during 
the  present  year.  The  House  will  also  perceive  a  difference  in  the  available  fund  arising  from  the  default  of  the 
Bank  of  Vincennes. 

Retrenchments  in  the  public  expenditures. 

The  deductions  made  from  the  estimates  of  the  several  Departments  for  1820  amounted  to  the  sura  of  $2,130,000 
Those  for  1821  amounted  to  ------  -      2,317,155 

viz: 

Civil,  -  -  -  -  -  -  -  $116,508 

Military,  ..-..-■     1,481,064 

Naval,  including  $500,000  from  gradual  increase,  -  -  -  719,583 


Total  amount  of  retrenchments  in  the  annual  public  expenditures  during  the  sixteenth  Congress,      -       $4,447,155 

It  will  be  perceived,  by  the  preceding  view,  that  the  expenditures  for  the  present  year  are  less  than  fifteen  and 
one-half  millions.  The  committee  are  of  opinion  that  those  of  the  next  year  will  not  exceed  $15,000,000,  for  during 
that  year  the  whole  effect  of  the  reduction  of  the  army  will  be  felt;  that  reduction  has  reduced  the  expense  of  the 
present  year  $561,000,  and  will  reduce  that  of  the  next  nearly  1,000,000.  The  revolutionary  pensioners  will  cost  in 
future  $200,000  less  than  the  sum  appropriated  for  the  present  year.  In  fine,  the  committee  are  of  opinion  that 
the  receipts  will,  if  no  unforeseen  change  should  happen,  greatly  exceed  the  annual  expenditures. 

All  which  the  committee  respectfully  submit. 


16th  Congress.]  No.  621.  [2d  Session. 

THE    MINT. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  MARCH  1,  1821. 

Sir:  Treasury  Department,  Feh-uary  27,  1821. 

I  have  the  honor  to  transmit,  herewith,  three  statements,  (marked  A,  B,  and  C,)  which  have  been  prepared 
pursuant  to  the  seventh  section  of  an  act  of  Congress  passed  the  2d  of  April,  1792,  entitled  "An  act  establishing 
a  Mint,  and  regulating  the  coins  of  the  United  States." 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  John  W.  Taylor,  Speaker  of  the  House  of  Representatives. 
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Statement  exhibiting  the  balance  of  the  gold  and  silver  bullion  remaining  in  the  hands  of  the  officers  of  the  Mint 
on  the  31st  of  December,  1819;  the  amount  deposited  from  \st  January  to  31s<  December,  1820;  the  different 
species  of  coins  made  and  paid  on  account  of  dcposites;  alloivanccs  for  wastage;  and  the  balance  remaining 
in  the  hands  of  the  officers  of  the  Mint  on  the  31s<  December,  1820,  to  be  accounted  for  on  a  future  settle- 
ment, viz: 


Oz.     dwts.  gr. 


Balance  of  gold  bullion  remaining  in  the  hands  of  the  officers  of  the  Mint  on  the 
31st  December,  1819,  .  -  .  .  . 

Gold  bullion  deposited  from  1st  January  to  31st  December,  1820, 

Total, 

Amount  paid  for  deposites  of  gold  from  1st  January  to  31st  December,  1820, 
Amount  deposited  in  the  Bank  of  the  United  States  on  the  31st  December,  1820, 

Deduct  as  follows: 

Amount  in  the  hands  of  the  Treasurer  of  the  Mint  on  the  31st  De- 
cember, 1819,  -  -  -  "  -       $3  68  0 

Amount  deposited  in  the  Bank  of  the  United  States  on  the  31st  De- 
cember, 1819,  -  -  -  -  119,105  89  5 


5,673  11     9 
69,733  U     7 


75,407     2  16 


Gold  coins  made  at  the  Mint  from  1st  January  to  31st  December,  1820,  263,806 

half-eagles,  -  -  -     _  -  -  - 

Allowances  to  the  melter  and  refiner  and  chief  coiner  for  wastage,  for  same  period. 

Gold  bullion  in  the  hands  of  the  officers  of  the  Mint,  on  the  31st  December,  1820, 

As  above,        .  .  - 


Balance  of  silver  bullion  remaining  in  the  hands  of  the  officers  of  the  Mint,  on  the 

31st  December,  1819,  - 

Silver  bullion  deposited,  from  1st  January  to  31st  December,  1820,     - 

Total, 

Amount  paid  for  deposites  of  silver,  from  1st  January  to  31st  December,  1820, 
Amount  deposited  in  the  Bank  of  the  United  States  on  the  31st  December,  1820, 
Add  silver  coins  in  the  hands  of  the  treasurer  of  the  Mint  on  the  31st  December, 
1820,     ------- 

Deduct  this  sum,  being  a  balance  of  silver  coins  in  the  hands  of  the 

Treasurer  of  the  Mint;  on  the  31^t  December,  1819,     ■■  .         -  78 

Also  this  sum,  being  a  balance  in  the  Bank  of  the  United  States  on 

the  31st  December,  1819,  ...  -      8,996  42 


Silver  coins  made  from  1st  January  to  31st   December,  1820,  942,587  dimes, 

127,444  quarter-dollars,  and  751,122  half-dollars,  -  -  _    - 

Allowances  made  to  melter  and  refiner  and  chief  coiner  for  wastage,  for  same  period, 

Silver  bullion  in  the  hands  of  the  officers  of  the  Mint  on  the  31st  December,  1820, 


As  above. 


100,861  00    0 
1,239,705  43     5 


1,340.560  43     5 


1.424,428  54     5 
13,711  03     0 


1.438.139  57     5 


119,109  57     5 


1,319,030  00     0 


1,319,030  00  0 
4,525  SO  5 
17,010  44     0 


1.340,566  43     5 


64,256  17  15 
390,605  17  0 


454,862  14  15 


434,790  0  11 

1,505  17  23 

18,566  16  5 


-  454,862  14  15 


74,140  92  5 
450,702  67  5 


524,843  60  0 


507,734  72     0 
2,943  13     5 


510,677  90     0 


8,997  20     0 


501,680  70     0 


501,680  70 

1,737  57 

21,425  33 


524,843  60    0 


Comptroller's  Office,  February '26,  1821. 


T.UND  WASHINGTON,  Clerk. 


The  Mint  of  the  United  States  in  account  current  with  copper,  purchased  from  the  commencement  of  the  institu- 
tion to  the  31s<  of  December,  1820. 


Dr. 

Troy  weight. 

Cost  of  copper. 

To  amount  of  rough  copper  and  copper  planchets  purchased  from  the  com- 
mencement of  the  institution  to  the  31st  December,  1819,  per  statement  B, 
accompanying  the  C(miptroller's  letter  of  the  8th  April,  1820, 

To  amount  of  copper  planchets  fit  for  striking,  purchased  in  the  quarters  end- 
ing March,  June,  and  September,  1820,  37,678lbs.   avoirdupois  weight,  at 
7,000  grains  to  the  pound  avoirdupois,  is        -             -            -            -            - 

To  this  sum,  being  the  balance  lost  in  exchange  upon  remittances  made  for  the 
purchase  of  copper,      -           -           -           -           -           -        ,    - 

Lbs.       oz.dwts. 
1,330,332    0  14 

45,789    2  16 

Dolls,     cts.    m. 
366,452  66     0 

11,929  31     0 
224  39     0 

Amount  and  cost  of  copper,     - 
To  amount  gained  on  coinage,     -           - 

1,376,121    3  10 
24,493  10     0 

378,006  36     0 
89,113  81     0 

1,400,615    1  10 

467,720  17     0 
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B— Continued. 


Cb. 

Troy  weight. 

Value  of  copper  at 

the  rate  of  7  dwts. 

to  a  cent. 

My  amount  of  lougli  copper  and  copper  plancliets  accounted  for  from  the  com- 
mencement of  the  institution  to  31st  December,  1819,  per  statement  mariced 
K,  accompanying  the  Comptroller's  letter  of  the  8th  April,  1820,     - 

By  amount  of  cents  delivered  by  the  treasurer  of  the  Mint  to  the  Treasurer 
of  the  United  States.   -            -            -           -            •            - 

By  this  sum  short  credited  in  last  statement  for  cents  delivered  to  the  Trea- 
surer of  the  United  States,       ------- 

Lbs.       oz.dwts. 

1,198,863     3  14 

127,455  10  16 

Dolls,     cts.  m. 

384,414  67  0 

44,075  50  0 

10,900  00  0 

Deduct,  over  credited  in  last  statement,  for  weight  of  cents  delivered. 

1,326,319     2  10 
8,333     3     0 

Amount  accounted  for. 
By  balance  on  hand,  copper  coins  in  the  hands  of  the  treasurer  of  the  Mint,    - 

1,317,985  11   10 
82,629     2     0 

439,390  17  0 
28,330  00  0 

1,400,615     1   10 

467,720  17  0 

Note. — 329  lbs.  18  dwts.  of  copper,  spoiled  in  striking,  appear  to  have  been  received  in  the  year  1820,  by  the 
treasurer  of  the  Mint  from  the  chief  coiner,  to  be  used  as  alloy  in  the  coinage  of  gold  and  silver. 


Comptroller's  Office,  February  26,  1821. 


LUND  WASHINGTON,  Clerk. 


C. 

Summary  statement  exhibiting  the  value  of  coins  made  at  the  Mint;  the  amount  of  disbursements  on  account  of 
the  establishment;  the  amount  allowed  for  wastage;  the  amount  retained  of  deposites;  and  the  amount  gained 
on  the  coinage  of  copper,  from  the  commencement  of  the  institution  to  the  31s<  December,  1820,  viz: 


Value  of  gold,  silver,  and  copper  coinage,  up  to  the  31st  December,  1819, 
Gold  coins  made  from  January  1  to  December  31.  1820,  per  account  A, 
Silver  coins  made  from  January  1  to  December  31,  1820,  per  account  A, 
Copper  coins  made  from  January  1  to  December  31,  1820,  per  account  B, 

Total  value,  gold,  silver,  and  copper, 

Nett  charge  on  the  coinage  of  gold,  silver,  and  copper,  to  December  31st,  1819, 
Add  amount  gained  on  the  coinage  of  copper  to  the  same  period. 

From  which  deduct  amount  of  wastage  of  gold  and  silver  to  the  31st 

December,  1819,  -  -  -$63.120  28  0 

Also  amount  vvastage  from  January  1  to  December  31,  1820,  -     6,263  56  5 

Add  amount  disbursed  on  account  of  the  establishment  from  January  1  to  De- 
cember 31, 1820,       -  -  - 

Add  also  the  amount  of  wastage  on  gold  and  silver  to  the  31st  of  December, 
1830,  -  -  -  -  - 

From  the  above  deduct  the  amount  retained  from  deposites  to  31st 

December,  1819,  ....     $8,043  27  5 

Also  this  sum,  from  1st  January  to  31st  December,  1820,  -         260  54  5 


Sl,319,030  00  0 
■>0 1,680  70  0 
44,075  50  0 


Deduct  amount  gained  on  the  coinage  of  copper  from  the  commencement  of  the 
institution  to  December  31st,  1830,         .... 

Nett  amount  chargeable  to  the  coinage  of  gold,  silver,  and  copper,  from  the  com- 
mencement of  the  institution  to  December  31st,  1820,  including  the  costs  of 
lots,  buildings,  and  machinery,  .  .  .  - 


$16,992,781  06  0 


1,864,786  20  0 


818,857.567  26  0 


531, 
63. 


306  15  0 
037  01  0 


594,343  16  0 


8,303  82  0 


524,959  31  5 
21,606  43  0 


61,080  02  5 
607,645  76  0 
89,114  81  0 


518,530  95  0 


Comptroller's  Office,  Februai-y  26,  1821. 


LUND  WASHINGTON,  Clerk. 
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17tli  Congress.]  ]\-(j,  Q22.  [1st  Sessiow. 

DUTY    ON    BOOKS. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  DECEMBER  10,   1821. 

To  the  Senate  and  House  of  Representatives  of  the  United  States  of  America  in  Congress  assembled:  The 
petition  of  the  rector  and  visiters  of  the  University  of  Virginia,  on  behalf  of  those  for  whom  they  are  in  the 
office  of  preparing  the  vieans  of  instruction ,  as  well  as  of  others  seeking  it  elsewhere,  respectfully  representeth: 

That  the  Commonwealth  of  Virginia  has  thought  proper  lately  to  establish  a  university  for  instruction,  gene- 
rally, in  all  the  useful  branches  of  science,  of  which  your  petitioners  are  appointed  rector  and  visiters,  and,  as  such, 
are  charged  with  attention  to  the  interests  of  those  who  shall  be  committed  to  their  care. 

That  they  observe,  by  the  tariff  of  duties  imposed  by  the  laws  of  Congress  on  importations  into  the  United 
States,  an  article  peculiarly  inauspicious  to  the  objects  of  their  own,  and  of  all  other  literary  institutions  throughout 
the  United  States. 

That,  at  an  early  period  of  the  present  Government,  when  our  country  was  burdened  with  a  heavy  debt,  con- 
tracted in  the  war  of  independence,  and  its  resources  for  revenue  were  untried  and  uncertain,  the  National  Legis- 
lature thought  it  as  yet  inexpedient  to  indulge  in  scruples  as  to  the  subjects  of  taxation,  and,  among  others,  imposed 
a  duty  on  books  imported  from  abroad,  which  has  been  continued,  and  now  is,  of  fifteen  per  cent,  on  their  prime 
cost,  raised  by  ordinary  custom-house  charges  to  eighteen  per  cent.,  and  by  the  importer's  profits  to  perhaps  twenty- 
five  per  cent.,  and  more. 

That,  after  many  years'  experience,  it  is  certainly  found  that  the  reprinting  of  books  in  the  United  States  is 
confined  chiefly  to  those  in  our  native  language,  and  of  popular  characters,  and  to  cheap  editions  of  a  iaw  of  the 
classics  for  the  use  of  schools;  while  the  valuable  editions  of  the  classical  authors,  even  learned  works  in  the  Eng- 
lish language,  and  books  in  all  foreign  living  languages,  (vehicles  of  the  important  discoveries  and  improvements  in 
Science  and  the  arts,  which  are  daily  advancing  the  interest  and  happiness  of  other  nations,)  are  unprinted  here,  and 
unobtainable  from  abroad  but  under  the  burden  of  a  heavy  duty. 

That  of  many  important  books,  in  different  branches  of  science,  it  is  believed  that  there  is  not  a  single  copy  in  the 
United  States;  of  others,  but  a  few;    and  these  too  distant  and  difficult  of  access  for  students  and  writers  generally. 

That  the  difficulty  resulting  from  this  mode  of  procuring  books  of  tbe  first  order  in  the  sciences,  and  in  foreign 
languages,  ancient  and  modern,  is  an  unfair  impediment  to  the  American  student,  who,  for  want  of  these  aids,  already 
possessed  or  easily  procurable  in  all  countries  except  our  own,  enters  on  his  course  with  very  unequal  means,  with 
wants  unknown  to  his  foreign  competitors,  and  often  with  that  imperfect  result  which  subjects  us  to  reproaches  not 
unfelt  by  minds  alive  to  the  honor  and  mortified  sensibilities  of  their  country. 

That,  to  obstruct  the  acquisition  of  books  from  abroad,  as  an  encouragement  of  the  progress  of  literature  at 
home,  is  burying  the  fountain  to  increase  the  flow  of  its  waters. 

That  books,  and  especially  those  of  the  rare  and  valuable  character,  thus  burdened,  are  not  articles  of  con- 
sumption, but  of  permanent  preservation  and  value,  lasting  often  as  many  centuries  as  the  houses  we  live  in,  of 
which  examples  are  to  be  found  in  every  library  of  note. 

That  books,  therefore,  are  capital,  often  the  only  capital  of  professional  men  on  their  outset  in  life,  and  of  stu- 
dents destined  for  professions,  (as  most  of  our  scholars  are,)  and  barely  able,  too,  for  the  most  part,  to  meet  the 
expenses  of  tuition,  and  less  so  to  pay  an  extra  tax  on  the  books  necessary  for  their  instruction;  that  they  are  con- 
sequently less  instructed  than  they  would  be;  and  that  our  citizens  at  large  do  not  derive  from  their  employment  all 
the  benefits  which  higher  qualifications  would  procure  them. 

That  this  is  the  only  form  of  capital  on  which  a  tax  of  from  18  to  25  per  cent,  is  first  levied  on  the  gross,  and 
the  proprietor  then  subject  to  all  other  taxes  in  detail,  as  those  holding  capitals  in  other  forms,  on  which  no  such 
extra  tax  has  been  previously  levied. 

That  it  is  true  that  no  duty  is  required  on  books  imported  for  seminaries  of  learning;  but  these,  locked  up  in 
libraries,  can  be  of  no  avail  to  the  practical  man,  when  he  wishes  a  recurrence  to  them  for  the  uses  of  life. 

That  more  than  thirty  years'  experience  of  the  resources  of  our  country  prove  them  equal  to  all  its  debts  and 
wants,  and  permit  its  Legislature  now  to  favor  such  objects  as  the  public  interests  recommend  to  favor. 

That  the  value  of  science  to  a  republican  people;  the  security  it  gives  to  liberty,  by  enlightening  the  minds  of 
its  citizens;  the  protection  it  affords  against  foreign  power;  the  virtues  it  inculcates;  the  just  emulation  of  the  distinc- 
tion it  confers  on  nations  foremost  in  it;  in  short,  its  identification  with  power,  morals,  order,  and  happiness,  (which 
merits  to  it  premiums  of  encouragement  rather  than  repressive  taxes,)  are  topics  which  your  petitioners  do  not  per- 
mit themselves  to  urge  on  the  wisdom  of  Congress,  before  whose  minds  these  considerations  are  always  present, 
and  bearing  with  their  just  weight. 

And  they  conclude,  therefore,  with  praying  that  Congress  will  be  pleased  to  bestow  on  this  important  subject 
the  attention  it  merits,  and  give  the  proper  relief  to  the  candidates  of  science  among  ourselves,  devoting  themselves 
to  the  laudable  object  of  qualifying  themselves  to  become  the  instructors  and  benefactors  of  their  fellow-citizens. 

And  your  petitioners,  as  in  duty  bound,  shall  ever  pray,  &c. 

TH:  JEFFERSON,  Rector  of  the  University  of  Virginia. 

November  30,  1821. 
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17tli  Congress.]  No.  623.  [1st  Session. 

STATE    OF    THE    FINANCES. 

COMMUNICATED    TO    THE    SENATE,    DECEMBER    ]3,    1821. 

In  obedience  to  tlie  directions  of  the  "  Act  supplementary  to  the  act  to  establish  the  Treasury  Department,"  the 
Secretary  of  the  Treasury  respectfully  submits  the  following  report: 

1.   OF  THE  REVENUE. 

The  nett  revenue  arising  from  imports  and  tonnage,  internal  duties,  direct  tax,  public  lands, 

postage,  and  other  incidental  receipts,  during  the  year  1818,  amounted  to    -  -  $26,095,200  6-5 

viz: 
Customs,  (see  statement  A,)     -  -  -  -  $21,828,451  48 

Arrears  of  internal  duties,         ....  947,946  33 

Arrears  of  direct  tax,  -  '        -  -  -  263,926  01 

Public  lands,  exclusive  of  Mississippi  stock,  -  -       2,464,527  90 

Dividend  on  stock  in  the  Bank  of  the  United  States,        -  -  525,000  00 

Postage,  and  other  ii-icidental  receipts,  -  .  -  65,348  93 


That  which  accrued  from  the  same  sources  during  the  year  1819  amounted  to  -      21,435,700  69 

viz: 

Customs,  (see  statement  A,)     -                     -                     -                     -  $17,116,702  96 

Arrears  of  internal  duties,        -                      -                      -                      -  227,444  01 

Arrears  of  direct  tax,                -                     -                     -                     -  80,850  61 

Public  lands,  exclusive  of  Mississippi  stock,                      -                     -  3,274,422  78 
First  instalment  from  the  Bank  of  tlie  United   States,  and  dividend  on 

stock  in  that  bank,                ....  675,000  00 

Postage,  and  other  incidental  receipts,          ...  61,280  33 


And  that  which  accrued  from  the  same  sources  during  the  year  1820  amounted  to  -      15,284,546  29 

viz: 
Customs,  (see  statement  A,)    ....  $12,449,556  15 
Arrears  of  internal  duties,  (see  statement  B,)  •     .  .  104,172  07 

Arrears  of  direct  tax,  (see  statement  B,)      -  -  -  31,286  82 

Public  lands,  exclusive  of  Mississippi  stock,  (see  statement  C,)  -       1,635,871  61 

Second  and  third  instalments  from  the  Bank  of  the  United  States,       -        1,000,000  00 
Postage,  and  other  incidental  receipts,  (see  statement  B,)  .  63,659  64 


It  is  estimated  that  the  gross  amount  of  duties  on  merchandise  and  tonnage,  which  accrued  during  the  first 

three  quarters  of  the  present  year,  exceeds  $14,088,000. 

The  payments  into  the  Treasury,  to  the  30th  September  last,  have  amounted  to  -  $16,219,197  70 

viz: 
Customs,  -  -  -  .  -  $10,068,394  85 

Public  lands,  exclusive  of  Mississippi  stock,  .  -  940,980  35 

Arrears  of  internal  duties  and  direct  tax,      -  .  -  -  69,867  26 

Bank  dividends,   .....  105,000  00 

Incidental  receipts,  -  .  '  -  .  21,581  51 

Repayments,        .....  13,373  73 

Loan,  .....       -5,000,000  00 


And  tlie  payments  into  the  Treasury,  during  the  fourth  quarter,  are  estimated  at  -       3,595,278  14 

viz: 
Customs,  .....     $3,000,000  00 

Public  lands,        -                     -                     .                     -                     -  360,000  00 
Moneys  recovered  out  of  advances  made  in  the  War  Department  before 

the  1st  of  July,  1815,           ....  120,000  00 
Balances  of  military  appropriations  carried  to  the  account  of  the  sur- 
plus fund,         -  '                  -                     -                     -                     -  90,278  14 
Direct  tax,  internal  duties,  and  incidental  receipts,            .                     -  25,000  00 


Making  the  total  amount  estimated  to  be  received  into  the  Treasury  during  the  year  1821,         -      19,814,475  84 
Which,  added  to  the  balance  in  the  Treasury  on  the  1st  of  January  last,  of    -  -        1,198,461  21 


Makes  the  aggregate  amount  of   -  -  -  -     21,012,937  05 

The  application  of  this  sum  for  the  year  1821  is  estimated  as  follows,  viz: 
The  payments  to  the  30th  of  September  have  amounted  to    -  -  $15,655,288  47 

viz: 
Civil,  diplomatic,  and  miscellaneous,        -  .  $1,772,717  30 

Military  service,  including  fortifications,  ordnance,  In- 
dian Department,  revolutionary  and  military  pen- 
sions, arming  the  militia,  and  arrearages  prior  to 
the  1st  of  January,  1817,  -  -     4,872,865  78 

Naval  service,  including  the  gradual   increase   of  the 

navy,  -  -  .  -     2,603,592  75 

Publicdebt,  including  $591,611  30  of  Mississippi  stock,     6,406,112  64 
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During  tlie  fourth  quarter  it  is  estimated  tiiat  the  payments  will  amount  to       -     $3,580,000  00 

viz: 
Civil,  diplomatic,  and  miscellaneous,       -  -      .$690,000  00 

Military  service,  -  -  -         290,000  00 

Naval  service,  -  -  -         700,000  00 

Public  debt,    -  -  -  -     1,900,000  00 


Making  the  aggregate  amount  of     -  ...  .  .  $19,235,288  47 

Which,  being  deducted  from  the  above  sum  of  $21,012,937  05,  will  leave  in  the  Treasury,  on 

the  1st  day  of  January  next,  a  balance  estimated  .at  -  -  -     ,$1,777,648  58 

But,  of  the  balances  of  appropriations  for  the  service  of  the  year  1821,  necessary  to  effect  the  object  o.f  tiiose 
appropriations,  e.xclusive  of  balances  which  will  not  bo  required,  and  which  have  been  deducted  from  the  estimates 
of  the  year  1822,  or  will  be  carried  to  the  account  of  the  surplus  fund,  there  remains  the  sum  of  .$2,268,611  28, 
which  is  an  existing  charge  upon  the  revenue  of  1821,  and  exceeds  the  balance  estimated  to  be  in  the  Treasury 
on  the  1st  day  of  January  next  by  $490,962  70. 

11.  OF  THE  PUBLIC  DEBT. 

The  funded  debt  which  was  contracted  before  the  year  1812,  and  which  was  unredeemed  on  the 

30th  of  September,  1820,  as  appears  by  statement  No.  1,  amounted  to  -  -  .$20,570,627  12 

And  that  contracted  subsequently  to  the  1st  of  January,  1812,  and  unredeemed  on  the   30th  of 

September,  1820,  amounted,  as  appears  by  the  same  statement,  to  -  -      70,654,933  65 

Making  the  aggregate  amount  of  -  -  -  -      91,225,560  77 

Which  sum  agrees  with  the  amount  stated  in  the  last  annual  report  as  unredeemed  on  tlic  1st 
of  October,  1820,  excepting  the  sum  of  .$38  66  which  was  then  short  estimated,  and  which  has 
since  been  corrected  by  actual  settlement. 

In  the  fourth  quarter  of  the  year  there  was  added  to  the  above  the  sum  of     -  -  457,747  95 

viz: 
In  six  and  seven  per  cent,  stocks  for  Treasury  notes  brought  into  the  Trea- 
sury and  cancelled,  ...  -       .$3,280  29 
In  five  per  cent,  stock,  under  the  act  of  May  15,  1820,         -  -      454,567  66 

Making         -  -  -  -     91,683,308  72 

And  there  was  paid  in  the  fourth  quarter  the  sum  of    -  -  -  -           388,892  21 

viz: 

Deferred  stock  reimbursed,            -                    .  -  -  -  $249,401  58 

Payments  on  account  of  the  Louisiana  stock,  -  -  -  189,490  63 

Making  the  public  debt  unredeemed  on  the  1st  of  January,  1821,  as  per  statement  No.  2,       -      91,294,416  51 
From  the  1st  of  January  to  the  30th  of  September,  inclusive,  there  has  been  added  the  sum  of  -        4,739,776  38 

viz: 
Three  per  cent,  stock  for  interest  on  registered  debt,  -  -  $26  01 

Treasury  note  six  and  seven  per  cent,  stock,     -  -     ,  -         4,4-54  07 

Loan  authorized  by  act  of  3d  March,  1821,     -  -  -  4,735,296  30 

Making         -  -  -  -     96,034,192  89 

From  which  is  to  be  deducted  the  sum  of                        -  -  -'  -        2,348,097  15 

viz: 

Reimbursement  of  deferred  stock  during  the  same  period,  -  -   $276,737  15 

Payments  on  account  of  Louisiana  stock,          -  -  -  2,071,360  00 


Making  the  public  debt  which  was  unredeemed  on  the  1st  of  October,  1821,  as  per  estimate  No.  3,     93,686,095  74 
To  which  will  be  added,  in  the  fourth  quarter.  Treasury  note  six  per  cent,  stock  issued,  -  390  40 

Making         -        .  -  -      ,                 -     93,686,486  14 

From  which  will  be  deducted,  in  the  fourth  quarter,  the  sum  of  -  -                       -          262,880  41 

viz: 

Reimbursement  of  deferred  stock,                      -  -  -  .$257,322  26 

Residue  of  Louisiana  stock,          -                     -  -  .          -         5,558  15 


Making  the  amount  of  the  public  debt  unredeemed  on  the  1st  of  January,  1822,  as  estimated,  -  $93,423,605  73 

The  Treasury  notes  yet  outstanding  are  estimated,  as  appears  by  estimate  No.  4,  at  -  .$28,495  00 

The  awards  made  by  the  commissioners  appointed  under  the  several  acts  of  Congress  for  the 

indemnification  of  certain  claimants  of  public  lands  in  the  Mississippi  Territory  amount  to     -     ,$4,282,151   12 
Of  which  there  have  been  received  at  the  General  Land  Office,  in  stock,  -,$2,442,535  ^9 

And  there  have  been  paid  at  the  Treasury  -  .     -  -    1,734,490  85 

Making,  together,  -  -  -       •  4,177,026  24 

And  leaving  outstanding  on  the  30th  of  September,  1821,  as  per  statement  No.  5,     -  $105,124  88 

3.   Of  the  estimates  of  the  public  revenue  and  expenditures  for  the  year  1822. 

The  diminution  of  the  revenue  from  imports  and  tonnage,  which  occurred  in  1819,  advanced  with  progressive 

force  through  1820,  and  reached  its  lowest  point  of  depression  in  the  first  quarter  of  the  present  year.     The  duties 

secured  in  that  quarter  were  $727,000  less  than  those  of  the  correspondent  quarter  of  1820,  whilst  the  amount 

secured  in  the  second  and  third  quarters  exceeded  that  of  the  same  period  of  the  preceding  year  by  $1,172,000;  thus 
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presenting,  on  the  SOtli  of  September  last,  an  aggregate  excess  of  $445,000  for  the  first  three  quarters  of  1821; 
which  sum,  there  is  just  reason  to  believe,  will  be  considerably  augmented  at  the  end  of  the  year. 

Whilst  the  duties  have  progressively  increased,  the  debentures  chargeable  upon  them  have  considerably  dimin- 
ished: the  amount  of  debentures  issued  from  the  1st  of  January  to  the  30th  of  September  last  being  $952,000  less 
than  was  issued  during  the  same  period  of  the  preceding  year. 

The  same  causes  which,  in  1819  and  1820,  effected  so  great  a  reduction  of  the  revenue  arising  from  imports 
and  tonnage,  were  felt,  in  an  equal  degree,  in  the  sale  of  the  public  lands.  Those  who,  from  an  anticipation  of  their 
resources  previously  to  those  years,  were  unable  to  purchase  foreign  merchandise,  were  equally  incapable  of  pur- 
chasing public  lands,  or  of  discharging  debts  contracted  with  the  Government  by  purchases  antecedently  made. 

In  the  annual  report  of  the  Treasury,  at  the  commencement  of  the  last  session  of  Congress,  the  receipts  from 
ihe  public  lands  for  the  year  1821  were  estimated  at  $1,600,000,  if  no  change  should  be  made  by  law  affecting 
the  obligations  which  the  purchasers  were  then  under  to  be  punctual  in  their  payments.  But,  at  the  close  of  that 
session,  an  act  was  passed  for  the  relief  of  the  purchasers  of  public  lands,  which  so  far  impaired  that  obligation  as 
to  induce  the  Committee  of  Ways  and  Means  to  estimate  the  proceeds  of  that  source  of  revenue  at  only  $800,000. 
It  has  been  shown,  however,  that  the  receipts  to  the  30th  of  September  last  have  exceeded  $940,000,  and  those 
of  the  whole  year  are  now  estimated  at  $1,300,000. 

This  result  in  relation  to  the  public  lands,  and  the  improvement  which  has  taken  place  in  the  revenue  arising 
from  imports  and  tonnage,  indicate  a  favorable  change  in  the  condition  of  the  nation,  from  which  a  progressive 
increase  of  the  public  revenue  may  be  confidently  anticipated. 

Independently,  however,  of  any  such  increase,  the  facts  disclosed  by  the  fiscal  operations  of  the 
year,  some  of  which  have  been  enumerated,  warrant  the- conclusion  that  the  receipts  of  the 
year  1822  may  be  estimated  at     -  -  -  -'  -     $16,110,000  00 

viz; 
Customs,  ...  -  -    $14,000,000  00 

Public  lands,       -  -  -  -  -        1,600,000  00 

Bank  dividends,  -  ....  3.50,00000 

Arrears  of  direct  tax  and  internal  duties,      -  -  -  75,000  00 

Moneys  recovered  out  of  advances  made  in  the  War  Department  before 

the  1st  of  July,  1815,  -  .  -  .  60,000  00 

Incidental  receipts,  ....  25,000  00 


Tiic  expenditures  of  the  year  1822  are  estimated  at  -  -  .       14,947,661  80 

viz: 
Civil,  diplomatic,  and  miscellaneous,  ...        1,664,297  00 

Public  debt,        -----        5,722,857  01 
Military  service,  including  fortifications,  ordnance,  Indian  Department, 
revolutionary  and  military  pensions,  arming  the  militia,  and  arrearages 
prior  to  the  1st  January,  1817,  -  -  "  -        5,108,097  52 

Naval  service,  including  the  gradual  increase  of  the  navy,  -        2,452,410  27 


The  receipts  of  the  year  will  therefore  exceed  the  estimated  expenditure  by    -  -      $1,162,338  20 

which,  after  discharging  the  difference  between  the  balance  in  the  Treasury  on  the  1st  of  January,  1822,  and 
the  balance  of  appropriations  chargeable  upon  it,  will  leave  in  the  Treasury  on  the  1st  of  January,  1823,  a  balance 
estimated  at  $671,375  50. 

It  is,  however,  proper  to  state,  that  in  the  estimate  for  the  naval  service  only  $200,000  of  the  annual  appro- 
priation of  $500,000  for  the  gradual  increase  of  the  navy  is  included;  but  that  of  the  amount  estimated  by  the 
Secretary  of  War,  a  sum  larger  than  the  balance  of  that  appropriation  is  for  arrearages  for  revolutionary  pensions 
and  the  Indian  Department,  which  will  not  be  embraced  in  the  estimates  for  the  year  1823. 

The  expenditure  of  the  two  succeeding  years,  it  is  believed,  will  not  exceed  that  of  the  year  1822,  unless  a 
further  expenditure  shall  in  the  intermediate  time  be  authorized  by  law.  But  in  the  expenditure  of  the  year  1822, 
and  also  of  1823  and  1824,  no  part  of  the  annual  appropriation  of  $10,000,000  constituting  the  sinking  fund  is 
comprehended,  except  what  is  necessary  to  discharge  the  interest  of  the  public  debt  and  the  reimbursement  of  the 
six  per  cent,  deferred  stock.  On  the  1st  of  January,  1825,  and  the  three  succeeding  years,  the  debt  contracted 
during  the  years  1812,  1813,  1814,  and  1815  becomes  redeemable  at  the  will  of  the  Government.  These  suras 
greatly  exceed  the  amount  of  the  sinking  fund  applicable  in  those  years  to  the  redemption  of  the  public  debt.  As 
the  current  value  of  the  five  per  cent,  stock  created  during  the  last  and  present  years  exceeds  that  of  the  seven  per 
cent,  stock  and  of  the  six  per  cent,  stock  of  1812  and  1813,  it  is  presumed  that  the  holders  of  those  stocks  will  be 
disposed  to  exchange  them  for  an  equal  amount  of  five  per  cent,  stock,  redeemable  at  such  periods  as  to  give  full 
operation  to  the  sinking  fund  as  at  present  constituted.  According  to  this  view  of  the  subject,  $24,000,000  of  the 
stocks  which  will  be  redeemable  in  the  years  1825  and  1826  may  be  exchanged  for  five  per  cent,  stock,  redeemable 
one-third  on  the  1st  of  January,  1831,  and  one-third  on  the  same  day  of  1832  and  of  1833.  This  exchange  of  six 
per  cent,  stock,  if  effected  on  the  1st  of  Januar3',  1823,  will  produce  an  annual  reduction  of  the  interest  of  the  pub- 
lic debt  from  that  time  to  the  first  mentioned  period  of  $240,000,  and  an  aggregate  saving  through  the  whole 
period  of  $2,160,000.  If  the  whole  of  the  seven  per  cent,  stock  should  be  exchanged,  the  saving  will  be  considerably 
increased. 

If  such  an  exchange  of  stock  should  be  deemed  inexpedient  or  impracticable,  a  saving  of  equal  if  not  greater 
extent  may  be  effected  in  the  years  1825,  1826,  1827,  and  1828,  by  borrowing  at  the  rate  of  five  per  cent,  in  the 
first  and  each  successive  year  a  sum  equal  to  the  difference  between  the  amount  redeemable  and  that  portion  of  the 
sinking  fund  applicable  to  its  redemption:  the  five  per  cent,  stock  so  created  to  be  redeemable  at  such  periods  as  to 
give  full  operation  to  the  sinking  fund,  until  the  whole  of  the  public  debt  shall  be  redeemed.  If  the  five  per  cent, 
stock  shall  during  those  years  be  above  par,  a  saving  beyond  that  proposed  to  be  effected  by  the  exchange  of  stock 
in  1822  will  be  secured,  to  the  extent  of  that  difference,  by  the  latter  process. 

But  it  is  possible  that  tlie  progressive  increase  of  the  revenue  which  has  been  anticipated,  and  which  is  necessary 
to  the  full  operation  of  the  sinking  fund,  may  not  be  realized.  In  that  event,  the  public  expenditure  authorized  by 
law  may,  after  the  1st  of  January,  1825,  exceed  the  public  revenue. 

The  remedy  in  such  case  must  be,  1st,  An  increase  of  the  public  revenue,  by  an  addition  to  the  existing  imposi- 
tions; or,  2d,  A  reduction  of  the  sinking  fund. 

1st.  A  general  revision  and  correction  of  the  duties  imposed  upon  foreign  merchandise  seem  to  be  required.  Many 
of  the  articles  which  pay  but  fifteen  per  cent,  ad  valorem  ought,  injustice  as  well  as  policy,  to  be  placed  at  twenty- 
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five  per  cent.,  which  is  the  duty  paiJ  upon  the  principal  articles  of  woollen  and  cotton  manufacturos.  The  same 
observation  is  applicable  to  some  of  the  articles  wliich  pay  twenty  per  cent,  ad  valorem.  A  correction  of  the  existing 
duties,  with  a  view  to  an  increase  of  the  public  revenue,  could  hardly  fail  to  eflect  that  object  to  the  extent  of  nearly 
,$1,000,000  annually.  It  is  highly  probable,  however,  that  an  increase  of  duty  on  some  of  those  articles  might 
eventually  cause  a  reduction  of  the  revenue;  but  this  can  only  take  place  wliere  similar  articles  are  manufactured  in 
the  country.  In  that  event,  domestic  manufactures  will  have  been  fostered,  and  the  general  ability  of  the  commu- 
nity to  contribute  to  the  public  exigencies  will  have  been  proportionately  increased. 

2d.  If  it  should  be  deemed  expedient  to  reduce  the  sinking  fund,  in  preference  to  the  imposition  of  additional  duties, 
it  may  be  satisfactory  to  know  that  an  annual  appropriation  for  that  object  of  §8,000,000,  commencing  on  the  1st 
January,  1825,  will  extinguish  the  whole  of  the  public  debt,  exclusive  of  the  three  per  cent,  stock,  in  the  year  1819. 
Should  the  sinking  fund  be  reduced  to  $8,000,000,  an  exchange  of  $36,000,000  of  six  per  cent,  for  five  per  cent, 
stock  may  be  effected  in  the  course  of  the  year  1822,  if  the  present  price  of  the  latter  stock  should  continue,  without 
diminishing  in  any  degree  the  operation  of  that  fund  in  the  redemption  of  the  public  debt.  Such  an  exchange  would 
reduce  the  interest,  annually,  $360,000. 

The  loan  of  $5,000,000,  which  was  authorized  by  the  act  of  the  3d  of  March,  1821,  lias  been  obtained  at  an 
average  premium  of  nearly  5.59  per  cent.,  upon  the  issue  of  five  per  cent,  stock,  redeemable  at  the  will  of  the  Gov- 
ernment after  the  1st  of  January,  1835. 

All  which  is  respectfully  submitted.  W.  H.  CRAWFORD. 

Treasury  Department,  December  10,  1821. 

A. 

A  statement  exhibiting  the  amount  of  duties  lohich  accrued  on  merchandise,  tonnage, passports,  and  clearances;  of 
debentures  issued  on  the  exportation  of  foreign  merchandise;  of  payments  for  bounties  and  allowances;  and  of 
expenses  of  collection,  during  the  years  1818,  1819,  and  1820. 


Duties  on 

Debentures 
issued. 

Bounties  and 
allowances. 

Gross  revenue. 

Expenses  of 
collection. 

Nett  revenue. 

Years. 

Merchandise. 

Tonnage. 

Passports,  &c. 

1818 
1819 
1820 

Dollars. 
25,798,490  79 
21,228,683  28 
16,533,390  92 

Dollars. 
260,878  81 
131,217  51 
168,827  96 

Dollars. 

14,030 

8,640 

,    10,.528 

Dollars. 
3,343,938  08 
3,301,812  42 
3,286,965  34 

Dollars. 
154,587  89 
167,100  01 
209,003  39 

Dollars. 
22,574,873  63 
17,899,628  36 
13,216,778  15 

Dollars. 
746,422  15 
782,925  40 
767,222  00 

Dollars. 
21,828,451  48 
17,116,702  96 
12,449,556  15 

A  statement  showing  the  amount  of  American  and  foreign  tonnage  employed  in  the  foreign  trade  of  the  United 
States,  during  the  years  1818,  1819,  and  1820. 


In  foreign  trade. 

Proportion  of 
foreign  ton- 

Years. 

American. 

Foreign. 

Total. 

nage  to  the 
total  amount. 

1818,  ------ 

1819,  ------ 

1820,  ------ 

Tons. 
755,101 
783,579 
801,353 

Tons. 

161,413 
85,554 
79,204 

Tons. 
916,514 
869.133 
880,457 

Tons. 
17.6    to   100 
9.8    to  100 
8.10  to  lOO 

A  a. 


.4  statement  exhibiting  the  value  and  quantities,  respectively,  of  merchandise  on  which  duties  actually  accrued 
during  the  year  1820,  (consisting  of  the  difference  between  articles  paying  duty,  imported,  and  those  entitled  to 
drawback,  re-exported;)  and  also  of  the  nett  revenue  which  accrued  that  year  from  duties  on  merchandise, 
tonnage,  passports,  and  clearances. 


Merchandise  paying  duties  ad  valorem. 

Dollars. 

Dollars. 

509,237  dollars,  at  7J  per  cent.,                -                .                -                -                - 

35,360 

48 

9,407,288  dollars,  at  15  percent.,                ..-_.. 

1,411,093 

20 

2,400,789  dollars,  at  20  per  cent.,  •             -               -               - 

480,157 

80 

8,980,075  dollars,  at  25  per  cent.,                -                -                -                -                - 

2,245,018 

7b 

831,098  dollars,  at  30  per  cent.,                .                -                -                -                - 

249,329 

40 

4,420,959 

Cf 

22,128,487  dollars. 

1.  Wines.         1.754,322  gallons,  at  27.96  cents  average. 

490,573 

50 

2.  Spirits,        3,928,996  gallons,  at  44  cents  average, 

1,728,565 

81 

Molasses,  10,786,905  gallons,  at  5  cents  average,    -               -               -               - 

539,345 

26 

3.  Teas,           4.891,447  pounds,  at  32.06  cents  average, 

1,568,414 

32 

Coffee,      13,291,857  pounds,  at  5  cents  average,    -               -               -               - 

064,592 

85 

4.  Sugar,       51,537,888pounds,  at  3.06  cents  average. 

1,575,345 

23 

5.  Salt,           4,019,569  bushels,  at  20  cents  average.                   ... 

803,913 

80 

6.  All  other  articles.       ---.--- 

1,146,800 

34 

8,517,551 

12,938,510 
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STATEMENT— Continued. 


Merchandise  paying  duties  ad  valorem. 


Deduct  duties  refunded,  after  deducting  therefrom  duties  on  merchandise,  the  par- 
ticulars of  which  could  not  be  ascertained,  and  ditference  in  calculation, 

2^  percent,  retained  on  drawback,  -  -  - 

10  per  cent,  extra  duty  on  merchandise  imported  in  foreign  vessels, 

Interest  and  storage,        ------- 

Nett  duties  on  merchandise,  -  -  "    -  - 

Duties  on  tonnage,  -  -      ,         - 

Light  money,  -  -  ■  -  ,  - 

Passports  and  clearances,  ...--■ 

Gross  revenue,  -  -  .     ,  - 

Deduct  expenses  of  collection,       - 

Nett  revenue,  (per  statement  A,)  -  .  -  .  . 


91,602  33 
34,542  20 
29,852  97 


155,021   16 
13,806  80 


Dollars. 


57,086  04 
12,881,424  69 


155,997  50 
13,037,422  19 


168,837  96 
10,528  00 


13.216,778  15 
767,222  00 


12,449,556  15 


Explanatory  statements  and  notes. 


1.    Wines — Madeira, 

96,927  gallons,  at  100  cents. 

. 

$96,927  00 

Burgundy,  &c. 

7,853  gallons,  at  100  cents. 

- 

7,853  00 

Sherry  and  St.  Lucar, 

6,645  gallons,  at    60  cents, 

- 

- 

3,987  00 

Lisbon  and  Oporto,  &c. 

193,908  gallons,  at    50  cents. 

- 

- 

96,954  00 

Tenerifte,  Fayal,  &c. 

248,805  gallons,  at    40  cents. 

- 

- 

99,522  00 

Claret,  &c.,  in  bottles,  &c.     35,112  gallons,  at    30  cents. 

- 

. 

10,533  60 

All  other. 

1,164,711  gallons,  at    15  cents. 

- 

- 

174,706  65 

All  other, 

361  gallons,  at    25  cents. 

90  25 

Gallons, 

1,754  ,.322 

$490,573  50 

2.  Spirits — From  grain,  1st  proof. 

363,189  gallons,  at  42  cents. 

. 

. 

$152,539  38 

2d  proof. 

49,477  gallons,  at  45  cents. 

- 

- 

22,264  65 

3d  proof, - 

2,628  gallons,  at  48  cents, 

- 

- 

1,261  44 

4th  proof. 

1,539  gallons,  at  52  cents. 

- 

- 

800  28 

5th  proot. 

2,261  gallons,  at  60  cents. 

- 

- 

1,356  60 

Other,         2d  proot. 

606,494  gallons,  at  38  cents. 

- 

- 

230,467  72 

3d  proof. 

1,245,976  gallons,  at  42  cents. 

- 

- 

523,309  92 

4th  proot,      - 

1,646,338  gallons,  at  48  cents. 

- 

.. 

790,242  24 

5th  proof, 

11,094  gallons,  at  57  cents, 
3,928.996 

6,323  58 

Gallons, 

$1,728,565  81 

3,  Teas— Bohea, 

163,226  pounds,  at  12  cents. 

. 

$19,587  12 

Souchong, 

1,253,164  pounds,  at  25  cents. 

- 

- 

313,291  00 

Hyson  skin,  &c. 

1,485,116  pounds,  at  28  cents. 

- 

- 

415,832  48 

Hyson  and  young  hyson,  - 

1,757,210  pounds,  at  40  cents. 

- 

- 

702,884  00 

Imperial, 

232,731  pounds,  at  50  cents, 
,  4,891,447 

116,365  50 

Pounds 

1,567,960  10 

Extra  duty  on  teas  imported 

from  other  places  than  China,  - 

- 

- 

454  22 

$1,568,414  32 

4.  Sugar — Brown,  &c. 

48,617,029  pounds,  at  3  cents,  - 

. 

.' 

$1,458,510  87 

White,  clayed,  &c. 

2,920,859  pounds,  at  4  cents,  - 

cents. 

116,834  36 

Pounds, 

51,537.888 

$1,575,345  23 

5.  Salt— Imported, 

5,081,716  bushels,  at  20 

$1,016,343  20 

Exported, 

17,130 

Bounties  and  allowances  re- 

duced into  bushels,  at  20 

cents. 

1,045,017 

1,062,147  bushels,  at  20  cents. 

Bushels,     4,019,569 

212,429  40 

$803,913  80 
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Explanatory  statements  and 

notes — continued. 

6.  All  other  articles. 

Quantity. 

Rate  of 
duty. 

Duty. 

Cents. 

Dollars. 

Duck,  Russia,      -                  -                  .                  . 

pieces. 

26,859 

200 

53,718  00 

Ravens,     -                  -                  -                  . 

" 

16,185 

125 

20,231  25 

Holland,    -                  -                  -                  . 

" 

1,814 

250 

4,535  00 

Sheeting,  brown  Russia,         -                  -                  - 

" 

14,738 

160 

23,580  80 

white  Russia, 

" 

643 

250 

1,607  50 

Beer,  ale,  and  porter,  in  bottles. 

-     gallons. 

44,238 

15 

6,635  70 

casks. 

" 

13,522 

10 

1,352  20 

Oil,  spermaceti,    -                   -                  -                  . 

" 

7,901 

25 

1,975  25 

whale,  and  other  fish. 

" 

473 

15 

70  95 

olive,  in  casks. 

" 

7.285 

25 

1,821  25 

Cocoa,                  -                  .                  -                  . 
Chocolate,            -                  -                  -                   - 

pounds. 

777,732 
2,029 

2 
3 

15,554  64 
60  87 

Sugar  candy,        .... 

" 

3,347 

12 

401  64 

loal,            -                  -                  -                  . 

" 

898 

12 

107  76 

other  refined,  and  lump. 

" 

563 

10 

56  30 

Fruits,  almonds,  -                  -                  -                  - 

" 

297,483 

3 

8,924  49 

currants,  -                  -                  -                  -             ' 

•' 

120,008 

3 

3,600  24 

prunes  and  plums,      -                   -                  . 

" 

114,543 

3 

3,436  29 

*'§.*•■       .    ■  „ 

". 

278,400 

3 

8,352  00 

raisins,  jar,  &c.           -                  -                  - 

" 

934,840 

3 

28,045  20 

other,               -                  -                  - 

" 

1,030,108 

2 

20,602  16 

Candles,  tallow,  -                  -                   -                  . 

" 

44,304 

3 

1,329   12 

wax  and  spermaceti. 

" 

1,045 

6 

62  70 

Cheese,                 .                  -                   .                  . 

" 

73,118 

9 

6,580  62 

Soap,                    -                  -                  .                  . 

" 

39,989 

3 

1,199  67 

Tallow,                -                   -                  -                  . 

" 

1,886,722 

1 

18,867  22 

Spices,  mace,        -                  -                  .                  . 

" 

330 

100 

330  00 

cloves,      -                  -                  -                  - 

" 

19,547 

25 

4,886  75 

pepper,     -                  -                  -                  - 

" 

194,155 

8 

15,532  40 

pimento,  -                  -                   -                   - 

" 

263,799 

6 

15,827  94 

cassia,       -                  -                  .                  . 

'^ 

88,200 

6 

5,292  00 

Tobacco,  manufactured,  &c., 

" 

503 

10 

50  30 

Indigo,                  -                  -                  '- 

" 

122,729 

15 

18,409  35 

Gunpowder,          -                  -                  .                  . 

" 

59,912 

8 

4,792  96 

Bristles,                -                   -                  .                  . 

" 

44,339 

3 

1,330  17 

Glue,                    .... 

" 

54,647 

5 

2,732  35 

Paints,  ochre,  dry,                 -                  -                  - 

" 

163,243 

1 

1,632  43 

in  oil,               -                  -                  - 

" 

34,232 

H 

513  48 

white  and  red  lead,    - 

" 

3,037,786 

3 

91,133  58 

whiting  and  Paris  white. 

" 

72,210 

1 

722  10 

Lead,  bar,  pig,  and  sheet,      -                  -                  . 

" 

2,202,920 

1 

22,029  20 

manufactures  of,  and  shot. 

" 

2,055,478 

2 

41,109  56 

Cordage,  tarred,  and  cables,  - 

" 

267,332 

3 

8,019  96 

untarred,  and  yarn. 

" 

246,321 

4 

9,852  84 

twine  and  packthread. 

" 

223,793 

4 

8,951  72 

Copper  and  composition  rods  and  bolts. 

t< 

21,759 

4 

870  36 

nails  and  spikes. 

" 

13,186 

4 

527  44 

Wire,  iron  and  steel,  not  above  No.  18,  - 

" 

120,284 

5 

6,014  20 

above  No.  18,          - 

" 

7,582 

9 

682  38 

Iron  tacks,  brads,  &c.  not  above  16  ounces. 

M. 

22,009 

5 

1,100  45 

above  16  ounces,   - 

" 

1,497 

4 

59  88 

nails,            -                  .                  -                  . 

pounds. 

220,682 

4 

8,827  28 

spikes,          ..... 

" 

38,625 

3 

1,158  75 

anchors,        .... 

" 

79,252 

2 

1,585  04 

pig,               .... 

cwt. 

6,584 

50 

3,292  00 

castings,        .... 

" 

6,202 

75 

4,651  50 

bar  and  bolt,  rolled,        ... 

" 

59,385 

150 

89,077  50 

hammered. 

" 

389,797 

75 

292,347  75 

sheet,  rod,  and  hoop,      -                   -                  . 

" 

12,520 

250 

31,300  00 

Steel,                    .... 

14 

7,802 

100 

7,802  00 

Hemp,                  .... 

" 

93,707 

150 

140,560  50 

Alum,                   .... 

" 

1,283 

200 

2,566  00 

Copperas,             .... 

" 

540 

100 

540  00 

Coal,                     -                  -                  -                  - 

-    bushels. 

673,711 

5 

33,685  55 

Fish,  dried  or  smoked,           ... 

-    quintals. 

558 

100 

558  00 

pickled  salmon,             ... 

-    barrels. 

1,373 

200 

2,746  00 

mackerel,          ... 

" 

17 

150 

25  50 

other,                ... 

" 

219 

100 

219  00 

Glass,  black  quart  bottles,      - 

gross. 

9,379 

144 

13,505  76 

window,  not  above  8  by  10, 

-  100  sq.  ft. 

2,825 

.   250 

7,062  50 

10  by  12, 

»' 

1,158 

275 

3,184  50 

above  10  by  12, 

" 

2,288 

325 

7,436  00 

Shoes,  silk,           .... 

pairs. 

475 

30 

142  50 

leatlier,  men's  &c.,      -                  -                   - 

'• 

3,144 

25 

786  00 

children's,      ... 

" 

2,532 

15 

379  80 

Cigars,                  .... 

M. 

5,364 

250 

13,410  00 

Playing  cards,       .... 

packs, 

2,113 

30 

633  90 

Deduct  excess  of  articles  exported  beyond  the  importation,  viz: 

1,162,595  95 

Nutmegs,  366  pounds,  at  60  cents  per  pound. 

- 

-        i 

J219  60 

(Cinnamon.  6,328  pounds,  at  25  cents  per  pound, 

- 

1 

582  00 

Snuff,  49,733  pounds,  at  12  cents  per  pound. 

- 

5 

967  96 

Cotton,  346,985  pounds,  at  3  cents  per  pound,     - 

- 

7 

,409  55 

Boots,  411  pairs,  at  Si  50  per  pair,   ... 

,  1821. 

- 

616  50 

15,795  61 

Treasury  Department,  Register's  Office,  December  J 

1,146.800  34 

JOSEPH  NOURSE,  Register. 
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B. 

Statement  of  moneys  received  into  the  Treasury  from  intenml  revenue  and  other  objects,  during  the  year  1820. 


From  arrears  of  internal  duties,  (new,) 

$104,172  07 

Direct  tax,  (new,) 

- 

- 

31,286  82 

Old  internal  duties,      -                   -                   - 

. 

-     $2,088  46 

Old  direct  tax,             -                   .                   . 

. 

300  00 

Postage  of  letters,      -                   -                    -                    . 

- 

-       6,465  95 

Fees  on  letters  patent, 

. 

3,720  00 

Cents  coined  at  the  Mint  ot  the  United  States, 

. 

-     32,820  50 

Fines,  penalties,  and  forfeitures. 

_ 

105  97 

Nett  proceeds  of  prizes  captured  by  public  armed  vessels, 

- 

-       8,004  76 

Returned  passage  money  of  an  American  seaman. 

- 

10  00 

Interest  on  balances  due  by  banks  to  the  United  States, 

. 

144  00 

Sale  ol  public  lots  in  the  city  of  Washington, 

-■ 

-     10,000  00 

63,659  64 

Second  and  third  instalments  payable  by  the  Bank  of  the  Unit( 

;d  States. 

1,000,000  00 

$1,199,118  53 

Treasury  Department,  Register's  Office,  November  12,  1821. 


JOSEPH  NOURSE,  Register. 


Statement  of  moneys  received  from  the  sales  of  public  lands  during  the  year  1820. 


From  Washington,  Mississippi, 
Huntsville,  Alabama, 
St.  Stephen's,   do. 


Cahawba, 

do.    - 

Cincinnati, 

Ohio,  - 

Chilicothe, 

do.     - 

Zanesville, 

do.    - 

Steubenville, 

do.    - 

Wooster. 

do.     - 

Marietta, 

do.     - 

Delaware, 

do.    - 

Piqua, 

do.    ■ 

.leffersonville, 

Indiana, 

Vincennes, 

do.     - 

Brookville, 

do.    - 

Shawneetown 

,  Illinois, 

Kaskaskia, 

do.     - 

Edwardsville 

do.     - 

Franklin,  Missouri,  - 

St.  Louis, 

do.     - 

Detroit,    Mic 

higan,  - 

S11G,104  31 

62,586  43 

70,308  25 

298,130  97 

133,694  55 

36,689  62 

71,106  22 

42,143  41 

60,912  09 

12,795  38 

37,819  35 

3,100  00 

148,832  26 

133,610  80 

117,980  36 

37,782  53 

67,073  34 

29,499  28 

89,075  59 

59,569  91 

7,056  96 


$1,635,871  61 


Treasury  Department,  Register's  Office,  December  11,  1821. 


JOSEPH  NOURSE,  Register. 


No.  1. 


Statement  of  the  debt  of  the  United  States  on  the  1st  of  October,  1820. 


Deferred  six  per  cent,  stock,  (unredeemed  amount,)  - 

Three  per  cent,  stock,  .... 

Louisiana  stock,    -  -  -  - 

Six  per  cent,  stock  of  1796,      -  - 

Exchanged  six  per  cent,  stock  of  1812,      ... 

Six  per  cent,  of  1812,  loan  of  11  millions, 

Six  per  cent,  of  1813,  loan  of  16  millions. 

Six  per  cent,  of  1813,  loan  of  74  millions. 

Six  per  cent,  of  1814,  loan  of  25  and  3  millions. 

Six  per  cent,  of  1815,  loan  of  18,482,800,    - 

Treasury  note  six  per  cent,  stock,  ... 

Treasury  note  seven  per  cent,  stock,         ... 

Five  per  cent,  stock,  (subscription  to  the  Bank  of  the  United  States,) 

Six  per  cent,  stock  of  1820, 

Five  per  cent,  stock  of  1820,    - 


Amount  as  per  the  Secretary's  report  of  last  year,       .  .  - 

Add  this  sum,  over  estimated  as  reimbursement  of  deferred  stock  to  30th  Sep- 
tember, 1820,    -  -  .  .  .  . 

As  above,  -  -  -  -  .         - 


$2,309,296  91 

13,295,946  44 

2,216,408  78 

80,000  00 

2,668,974  99 

$20,570,627  12 

6,187,006  84 

15,521,136  45 

6,836,232  39 

13,011,437  63 

9,490,099  10 

1,458,473  50 

8,605,116  27 

7,000,000  00 

2,000,000  00 

545,431  47 

70,654,933  65 

$91,225,560  77 

$91,225,522  11 

38  66 

$91,225,560  77 

Treasury  Department,  Register's  Office,  November  12,  1821. 


JOSEPH  NOURSE,  Register. 
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No.  2. 


Stateme.nt  of  the  debt  of  the  United  States  on  the  1st  of  Jamiary,  1821. 


Defeired  stock,  (unredeemed  amount,)  -  -  . 

Three  per  cent.,                        ..  .  .  . 

Six  per  cent,  of  179G,                 .  .  .  . 
Exchanged  six  per  cent,  of  181'2, 

Louisiana  six  per  cent,  stock,  .  .  . 

Six  per  cent,  of  1812,  loan  of  $11,000,000, 

Six  per  cent,  of  1813.  loan  of     16,000,000,    . 

Six  per  cent,  of  1813,  loan  of      7,500,000, 

Six  per  cent,  of  1814,  loan  of    25,000,000  and  3,000,000 

Six  per  cent,  of  1815,  loan  of    18,482,500 

Treasury  note  six  per  cent,  stock. 

Treasury  note  seven  per  cent,  stock,         -  -  - 

Five  per  cent,  stock,  (subscription  to  Bank  of  the  United  States,) 

Six  per  cent,  stock  of  1820,  per  act  of  15th  May,  1820, 

Five  per  cent,  stock  of  1820,  per  act  of  15th  May,  1820, 


Amount,  January  1, 1821,  -  -  - 

Unredeemed  amount  on  the  1st  October.  1820,  per  statement  No.  1, 
Add  stock  issued  in  the  fourth  quarter  of  1820,  viz: 

Treasury  note  six  per  cent,  stock,    -  -  - 

Treasury  note  seven  per  cent,  stock, 

Five  per  cent,  stock,  per  act  of  15tli  May,  1820, 


Deduct  reimbursement  of  deferreil  stock  in  same  quarter. 
And  payments  on  account  of  Louisiana  stock. 


As  above. 


$2,059,885  53 

13,295,930  03 

80,000  00 

2,668,974  99 

2,076,918  15 

$20,181,708  70 

6,187,006  84 

15,521,136  45 

6,836,232  39 

13,011,437  63 

9,490,099  10 

1,460,949  00 

8,605,847  27 

7,000,000  00 

2,000,000  00 

999,999  13 

. 

71,112,707  81 

$91,294,416  51 

- 

$91,225,560  77 

$2,449  29 

731  00 

454,567  66 

457,747  95 

91,683,308  72 

249,401  58 

139,490  63 

388,892  21 

- 

$91,294,416  51 

Treasury  Department,  Register's  Office,  November  12,  1821. 


No.  3. 


JOSEPH  NOURSE,  Register 


Estimate  of  the  funded  debt  of  the  United  States,  October  1,  1821. 


Deferred  stock,  (unredeemed  amount,) 

Three  per  cent,  stock,  -  -  -  - 

Six  per  cent,  stock  of  1796, 

Exchanged  six  per  cent,  stock  of  1812. 

Louisiana  six  per  cent,  stock,  (amount  unapplied  for,) 

Six  per  cent,  stock  of  1812,  loan  of  eleven  millions, 
Six  per  cent,  stock  of  1813,  loan  of  sixteen  millions. 
Six  per  cent,  stock  of  1813,  loan  of  seven  and  a  half  million! 
Six  per  cent,  stock  of  1814,  twenty-five  and  three  millions. 
Six  per  cent,  stock  of  1815,  loan  of  $18,482,500, 
Treasury  note  six  per  cent,  stock,  - 
Treasury  note  seven  per  cent,  stock. 
Five  per  cent,  stock,  (subscription  to  Bank  United  States,) 
Six  per  cent,  stock  of  1820, 
Five  per  cent,  stock  of  1820, 
•  Five  per  cent,  stock,  per  act  of  March  3,  1821, 


Amount  as  stated  January  1,  1821, 
Add  stock  issued  in  the  first  three  quarters  of  1821,  viz: 

Three  per  cent,  stock  for  interest  on  registered  debt. 
Treasury  note  six  per  cent,  stock. 
Treasury  note  seven  per  cent,  stock. 


Loan  per  act  of  3d  March,  1821,  (a) 


Deduct  reimbursement  of  deferred  stock,          -  - 
And  payments  on  account  of  Louisiana  stock. 

As  above,  October  1,  1821,  '     - 
Add  Treasury  note  six  per  cent,  issued  in  the  fourth  quarter  of  1821,  - 

Deduct  estimated  amount  of  payments  in  the  fourth  quarter  of  1821,  viz: 

Reimbursement  of  deferred  stock,           .  -                  - 

Residue  of  Louisiana  stock,  -                  .  .                  - 


Estimated  amount,  January  1,  1822, 


$1,783,148  38 

13,295,956  04 

80,000  00 

2,668,974  99 

5.558  15 


6,187, 
15,521, 

6,836. 
13,011, 

9,490, 
1,464. 
8,606. 
7,000, 
2,000, 
999, 
4,735, 


006  84 
136  45 
232  39 
437  63 
099  10 
895  07 
355  27 
000  00 
000  00 
999  13 
296  30 


26  01 

3,946  07 

508  00 


4,480  08 
4,735.296  30 


2t'6,737  15 
2,071,360  00 


257,322  26 
5,558  15 


$17,833,637  5G 


75,852,458   18 
$93,686,095  74 


$91,294,416  51 


4,739,776  38 


96,034,192  89 


2,348,097  15 


93,686,095  74 
390  40 


93,686,486  14 


262,880  41 


$93,423,605  73 
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(a)  Stock  issued,  and  premium  obtained  tHereon,  in  pursuance  of  the  act  of  the  3d  March,  1821. 


AVIiere  sold. 
At  Pliiladeipliia, 
Pliiladelpliia, 
New  York, 
Boston.    - 
"Washington, 


Amount  of  stock  issued. 

$4,00(1,000  00  - 

282,700  00  - 

351,500  00  - 

100,000  00  - 

1,096  30  - 


$4,735,296  30 
264,703  70 


®5.000.000  00 


Treasury  Dkpartment,  Register's  Office,  November  12,  1831. 


No.  4. 


Premium. 

$205,880  00 

22,616  00 

28,120  00 

8.000  00 

87  70 

$264,703  70 


JOSEPH  BOURSE,  Begisler 


Estimate  of  the  amount  of  Treasury  notes  outstanding,  November  1,  1821. 


Total  amount  issued,  as  per  No.  4  of  last  report. 

$36,680,794 

Cancelled,  and  reported  on  by  the  First  Auditoi', 

- 

- 

$36,649,535 

In  his  office,  to  be  reported  on  (or  si.x  per  cent. 

Treasury  note 

jtock  issued  at 

the  loan  office  for  New  Hampshire, 

- 

$500 

Do.            do.             Massachusetts, 

. 

700 

Do.           do.             New  York,- 

- 

340 

Do.            do.             Virginia, 

. 

600 

In  the  Register's  office, 

- 

400 

2,540 

In  the  Branch  Bank  at  Washington,  small  notes, 

- 

- 

224 

- 

- 

36,652,299 

- 

Outstanding,  November  1,  1821,  (a) 

$28,495 

Of  which  appears  to  be  in  small  notes, 

$3,075 

Notes  bearing  interest. 

25,420 

$28,495 

(a)  Note  made  by  the  First  Auditor. 

'J'he  balance  estimated  by  Mr.  Nourse  as  outstanding  on  the  1st  November,  1820,  is 
To  which  add  amount  estimated  to  be  in  the  liranch  at  Washington  and  the  Union  Bank  of  New  Hamp- 
shire, after  deducting  the  estimated  amount  of  interest  thereon,    -  -  -        $99,105 
Deduct  the  nett  amount,  exclusive  of  interest,  ascertained  to  be  in  the  Branch  Bank  on  the 

2d  December,  1820,  per  report  No.  42,245,  -  -.  -  -  91,318 

Difference  arising  from  the  interest  being  short  estimated,  .  .  .  . 

Deduct  amount  received  since  1st  November.  1820,  at  the  office  of  the  First  Auditor,  at  the  Branch  Bank, 
Washington,  and  by  the  Register  of  the  Treasury,  for  stock  issued,  .  .  . 


$27,656 


7,787 

35,443 

6,948 

S28.495 


Treasury  Department,  REGiSTt;R's  Office,  November  12,  1821. 


No.  5. 


JOSEPH  NOURSE,  Register. 


Statement  of  the  stock  issued  under  the  act  of  Congress  entitled  ''An  act  supplementary  to  the  act  for  the  indem- 
nification of  certain  claimants  of  public  lands  in  the  Mississippi  Territory,"  passed  on  the  3d  March,  1815. 


Amount  of  claims  awarded,  per  statement  No.  5  of  last  report,  (a) 

Paid  in  for  lands,  to  the  30th  September,  1820,  per  said  statement,- 
Paid  in  since,  -  ..  .  - 


Amount  of  payments  made  at  the  Treasury,  on  account  of  this  stock,  to  the  30th 

of  September.  1820,  as  per  said  statement,  -  $1,142,879  55 

Do.        do.        from  1st  October.  1820,  to  the  30th  Sept.  1821,  591,61130 


Outstanding  on  the  1st  October,  1821, 


$2,439,308  31 
3,227  08 


2,442,535  39 


1,734,490  85 


$4,282,151   124 


$4,177,026  24 
105,124  88i 

$4,282,151   12i 


(o)  Certificates  issued  for 
Certificates  to  be  issued, 


Treasury  Department,  Register's  Office,  November  12,  1821. 


$4,279,364  181 
2,786  94 

$4,282,151   124 


JOSEPH  NOURSE,  Register. 


1821.] 


EXCHANGE    OF    STOCK. 


691 


17th  Congress. 


No.  624. 


[1st  Session. 


EXCHANGE    OF    STOCK. 

COMMUNICATED    TO    THE    HOUSE    OP    REPRESENTATIVES,    DECEMBER    31,    1821. 

The  Committee  of  Ways  and  Means,  to  whom  was  referred  the  annual  report  on  the  state  of  tlie  finances,  report: 

That  they  have  had  under  consideration  tiiat  part  of  the  annnal  report  on  tiie  state  of  the  finances  which 
recommends  the  exchange  of  a  stocl<  hearing  an  interest  of  five  per  cent,  for  the  stocks  bearing  an  interest  of  seven 
per  cent,  and  those  of  six  per  cent,  issued  in  the  years  1812  and  1813. 

The  object  of  tiie  Secretary  of  the  Treasury  appears  to  tiie  committee  to  be  practicable  and  advantageous,  not 
only  to  the  Government,  but  to  the  liolders  of  the  stock;  they  tiierefore  submit  a  bill.  It  proposes  lo  exchange  a 
stock  bearing  an  interest  of  five  per  cent,  for  the  seven  per  cents  due  in  1825,  and  so  much  of  the  six  per  cents 
due  the  same  year  as  will  make  a  total  of  twelve  millions  of  dollars;  which  will  leave  the  sum  of  §5,462,332  re- 
deemable by  the  Commissioners  of  the  Sinking  Fund  during  that  year.  And  it  also  proposes  a  like  exchange  for 
fourteen  millions  of  dollars  of  the  six  per  cent,  stock  due  in  the  year  1826;  which  will  leave  unredeemed  of  the 
stock  due  that  year  the  sum  of  $8,357,368.  But  the  proportion  of  the  sinking  fund  applicable  to  the  pay- 
ment of  the  principal  of  the  debt  during  the  year  1826  amounts  only  to  the  sum  of  $5,707,000,  which  will  leave 
in  that  year  an  unredeemed  balance  of  $2,650,000;  which  balance  will  be  redeemed  gradually  by  the  operation  of 
the  sinking  fund,  as  will  he  shown  by  a  document  received  from  the  Secretary  of  llie  Treasury,  which  the  com- 
mittee ask  leave  to  submit  as  a  part  of  their  report;  by  which  it  will  appear  that,  if  the  proposed  exchange  of  stocks 
shall  take  effect,  and  the  amount  of  the  sinking  fund  be  continued  at  ten  millions  of  dollars,  the  whole  debt  of  the 
United  States  (the  three  per  cents  excepted)  will  be  extinguished  in  the  year  1833,  except  only  the  sum  of 
$1,952,000. 

The  same  document  shows  a  calculation  bottomed  on  the  idea  that  it  may  be  deemed  advantageous  to  reduce 
the  amount  of  the  sinking  fund  to  eight  millions  of  dollars;  in  which  case,  the  whole  of  the  debt  (the  three  per  cents 
excepted)  will  be  paid  off  in  the  year  1836,  except  the  sum  of  $1,281,000.  But  as  the  committee  have  deemed  it 
advisable  to  divide  the  amount  of  the  exchanged  stocks  into  four  annual  instalments  instead  of  three,  (which  had 
been  recommended  in  the  annual  report  on  the  finances,)  it  will,  if  adopted,  prolong  the  final  extinguishment  of  the 
present  debt  of  the  United  States  one  year  longer. 

The  committee  are  induced  to  propose  that  change,  as  well  to  lessen  the  pressure  on  the  finances  at  the  time 
as  to  do  comparative  justice  to  the  holders  of  the  seven  per  cent,  stock,  by  giving  them  a  longer  time  for  their 
reimbursement. 

All  which  is  respectfully  submitted. 


Calculations  of  the  operation  of  the  sinking  fund,  referred  to  in   the  letter  of  the  Secretary  of  the  Treasury  of 

December  2b,  1831. 


Description  of  debt. 

Amount. 

When  redeem- 
able. 

Six  percent,  of  1812,   ------ 

Seven  percent.,           -                 -                 -                 -                 - 

$8,855,981  83 
8,606.355  27 

Six  per  cent,  of  1813,  ------ 

Six  per  cent,  of  1814,    ------ 

Six  per  cent,  of  1815,  and  funded  Treasury  notes, 

17.462,337  10 
22,357,368  84 
13,011,437  63 
10,954.994  17 

In  1825. 
In  1826. 
In  1827. 
In  1828. 

$63,786,137  74 

Operation  of  the  sinking  fund  of  ten  millions. 


Yearly  amount  ap- 

Total amount  of 

Total  amount  of 

plied  to  the  pay- 

principal paid. 

debt  remaining 

ment  of  principal. 

unpaid. 

1825,              -                    -                     -          ■           - 

85,350,000 

1826,               ..... 

5,707,000 

$11,057,000 

852,729,000 

1827,              .                     .                    .                    .                     - 

6,049,000 

17,106,000 

46,680,000 

1828,              ..... 

6,412,000 

23,518.000 

40,268,000 

1829,              ..... 

6,797,000 

30.315,000 

33,471,000 

1830,              ..... 

7,205,000 

37,520,000 

26,266,000 

1831,              ...... 

7,636.000 

45,156.000 

18,630,000 

1832,              ..... 

8,095,000 

53,251.000 

10,535,000 

1833,              ..... 

8,581,000 

61,832,000 

1,954,000 

Operation  of  a  sinking  fund  of  eight  millions. 


1825,             ..... 

3,210.000 

1826.              ..... 

3,435,000 

6,645.000 

57.141.000 

1827,              ..... 

3,664,000 

10.309,000 

53.477.000 

1828,              .                    -                     .                     .                    . 

3,884,000 

14,193,000 

49,593,000 

1829,              ..... 

4,117,000 

18,310.000 

45,476.000 

1830,              ..... 

4,364,000 

22,674,000 

41,112,000 

1831,  ^   - 

1832,  '^       - 

4,626.000 

27.300,000 

36,480.000 

4,904,000 

32,204,000 

31.582.000 

1833,              .                    .                    -                    .                     . 

5,198,000 

37,402,000 

26.384.000 

1834,              ..... 

5,510,000 

42.912,000 

20,874.000 

1835,              ..... 

5,840,000 

48.752,000 

15.034.000 

1836,              ..... 

6,191,000 

54.943.000 

8,843,000 

1837,              ..... 

6,562,000 

62,505,000 

1,281,000 
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APPLICATION, 


182-^    The  amount  of  debt  redeemable  in  1825  is  -  -  .  .     $17,462,000 

And  tiie  amount  of  the  sinking  fund  applicable  in  that  year,  ...         5,350,000 


Which  leaves,  of  the  stock  redeemable  in  that  year,  a  surplus  unredeemed  of  -  12,112,000 

1826.  The  amount  redeemable  this  year  is  ....       22,357,000 

And  tlie  amount  to  be  applied,  .  .  .  -  .  5,707,000 


Which  leaves  a  surplus  unredeemed  this  year  of       -  -  -  16,650,000 

1827.  The  amount  redeemable  this  year  is    -  -  -  -  -       13,011,000 

Amount  to  be  applied,      .--_..         6,049,000 


Surplus  unredeemed  this  year,  -  -  -  -  6,962,000 

1828.  Amount  redeemable  this  year,  .  .  .  -  .       10,954,000 

Amount  to  be  applied,      -  -  .     -  -  -  -         6,412,000 


Surplus  unredeemed  this  year,  ....  4,542,000 

3829.  To  this  sum  add,  in  order  to  give  employment  to  the  sinking  fund  applicable  this  year,  the 

surplus  of  the  stock  which  was  redeemable  and  unredeemed  in  1827,  -  -         6,962,000 


iMaking,        --.----      11,504,000 

Amount  to  be  applied  in  1829,  ...  -  -        6,797,000 


Surplus  unredeemed  this  year,  -  -  -  -  -         4,707,000 

1830.  To  which  add,  of  the  surplus  of  1826,  -  -  -  -  -        2,498,000 


Making,         .......        7,205,000 

Which  sum  is  also  the  amount  of  the  sinking  fund  applicable  in  the  year  1830. 

The  sum  of  $2,498,000  being  deducted  from  the  surplus  redeemable  and  unredeemed  in 

1826,  leaves  a  balance  to  be  redeemed,  subsequently  to  the  year  1830,  of    -  -       14,152,000 

To  which  add  the  surplus  redeemable  and  unredeemed  in  1825,  of  -  -       12,112,000 

Making,         --..---      26,264,000 
Which  may  be  exchanged  for  5  per  cent,  stock,  redeemable  in  1831,  '32,  '33,  and  '34,  viz: 
In  1831,  -  -  -  -  -  -  -        7,636,000 


18,628,000 
In  18.32,  -  -  ;    -  -  -  -  -        8,095,000 


10,533,000 
In  1833,  .......        8,581,000 


Leaving  to  be  redeemed  in  1834,  ......      $1,952,000 

N.  B.    Fractions  of  a  thousand  dollars  have  generally  been  rejected  in  the  calculations. 


17th  Congress.]  No.  625.  •  [1st  Session. 

THE    MINT. 

COMMUNICATED    TO    THE    SENATE,    JANUARY    4,   1822. 

Sir:  Treasury  Department,  January  2,  1822. 

In  pursuance  of  the  act  entitled  "An  act  regulating  the  currency  within  the  United  States  of  the  gold  coins  of 
Great  Britain,  France,  Portugal,  and  Spain,  and  the  crowns  of  France  and  five-franc  pieces,"  passed  the  29th  day 
of  April,  1816,  I  have  the  honor  to  transmit,  herewith,  a  report  of  the  Director  of  tiie  Mint,  giving  the  result  of 
sundry  assays  made  in  pursuance  of  instructions  from  this  Department. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon,  the  President  op  the  Senate.  ^ 


Sir:  Mint  of  the  United  States,  December  22,  1821. 

Agreeably  to  your  general  instructions,  I  have  caused  assays  to  be  made  of  the  species  of  foreign  coins  still 
current  by  law  in  the  United  States. 
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The  assayer's  report  is  as  follows: 

No.  1.  Made  of  equal  parts  of  5  French  crowns,  10  oz.  19  dwts.  tine  in  12  oz. 
Mo.  2.  Made  of  equal  parts  of  5  live-franc  pieces,  10  oz.  16  dwts.  fine  in  12  oz. 
No.  3.  Made  of  equal  parts  of  5  Spanish  dollars,  10  oz.  16  dwts.  fine  in  12  oz. 

The  above  assays  were  made  from  coins  of  the  latest  dates  that  could  be  procured;  and  as  they  correspond  so 
nearly  in  quality  with  those  assayed  on  former  occasions,  it  may  be  safely  presumed  that  no  alterations  have  taken 
place  in  the  quality  of  those  coins. 

The  following  statement  of  the  average  results  of  the  last  five  annual  assays,  including  the  present,  may  Jiot, 
perhaps,  be  unacceptable,  especially  if  Congress  should  think  proper  to  legislate  on  the  subject  of  foreign  coins. 

The  gold  coins  of  Great  Britain  and  of  Portugal  are  constantly  found  to  be  of  the  same  quality  with  those  of 
the  United  States,  (those  of  Portugal,  however,  being  rather  base,)  viz.  22  carats  fine  in  24;  and  as  the  eagle  (10 
dollar  piece)  weighs  270  grs.,  it  follows  that  the  value  of  these  coins  is  one  dollar  for  27  grs.,  or  88f ,  say  88.89 
cents  per  dwt. 

The  gold  coins  of  France  average  21  car.  2 y^^  grs.  fine  in  24  carats;  consequently,  their  value  will  be  one  dollar 
tor  27.49  grs.,  or  87.29  cents  per  dwt. 

The  gold  coins  of  Spain  average  20  car.  3;^  grs.  fine  in  24  carats;  consequently,  their  value  will  be  one  dollar 
for  28.54  grs.,  or  84.09  cents  per  dwt. 

The  standard  quality  of  silver  coins  of  the  United  States  is  10  oz.  14  dwts.  4^3  grs.  fine  in  12  oz.,  and  the 
weight  of  the  dollar  17  dwts.  8  grs.;  consequentlj',  their  value  per  oz.  will  be  115^  cents. 

The  average  quality  of  silver  French  crowns  is  10  oz.  18  dwts.  13  grs.  fine  in  12  oz.;  consequently,  their  value 
will  be  117.73  cents  per  oz. 

The  average  quality  of  silver  five-franc  pieces  of  France  is  10  oz.  16  dwts.  fine  in  12  oz.;  consequently,  their 
value  will  be  116.36  cents  per  oz. 

The  average  quality  of  Spanish  dollars  is  10  oz.  15  dwts.  18  grs.  fine  in  12  oz.;  consequently,  their  value  will 
be  116.23  cents  per  oz. 

The  above  average  values  of  foreign  coins  diflfer  but  little  from  those  established  by  former  acts  of  Congress,  as 
will  be  seen  by  the  following  comparison. 
B}'  acts  of  Congress: 

British  and  Portugal  gold«coins  at  88.89  cents  per  dwt. 
French  and  Portugal  gold  coins  at  87.27  cents  per  dwt. 
.Spanish  and  Portugal  gold  coins  at  84.21  cents  per  dwt. 
Silver  French  crowns  at  117.6  cents  per  oz. 
Silver  five-franc  pieces  at  1 16  cents  per  oz. 
.Spanish  dollars  at  115.66  cents  per  oz. 
By  the  above  averages: 

British  and  Portugal  gold  coins  at  88.89  cents  per  dwt. 
French  and  Portugal  gold  coins  at  87.29  cents  per  dwt. 
Spanish  and  Portugal  gold  coins  at  84.09  cents  per  dwt. 
Silver  French  crowns  at  117.73  cents  per  oz. 
Silver  five-franc  pieces  at  116.36  cents  per  oz. 
Spanish  dollars  at  116.23  cents  per  oz. 

I  have  the  honor  to  be,  very  respectfully  sir,  your  obedient  servant, 

R.  PATTERSON. 
Hon.  Wm.  H.  Crawford,   Secretary  of  the  Treasury. 


17th  Congress.]  No.  626.  [1st  Sessiow. 

THE    MINT. 

COMMUNICATED  TO  THE  SEi\ATE,  JANUARY  7,  1822. 

To  the  Senate  of  the  United  States:  Washington,  January  7,  1822. 

I  transmit  to  Congress  a  report  from  the  Director  of  the  Mint,  with  a  statement  of  its  operations  lor  the  last 
year.  '  . 

.JAMES  MONROE. 

Sir:  Mint  of  the  United^  States,  January  1,  1822. 

I  have  again  the  honor  of  laying  beford  you  another  annual  report  of  the  operations  of  the  Mint.  From 
the  statement  of  the  treasurer,  accompanying  this,  it  will  appear  that,  during  the  last  year,  there  have  been  struck 
at  the  Mint: 

In  gold  coins,  -  41,089  pieces,  amounting  to  -  ...  .$189,32.3  00 

In  silver  coins,        -     2,709,160  pieces,  amounting  to  -  -  -  825,762  45 

In  copper  coins,      -        389,000  pieces,  amounting  to  -  -  -  3,890  00 


Making,  in  the  whole,  3,139,249  .$1,018,977  45 

Of  the  deposites  of  silver  bullion  for  coinage  at  the  Mint,  during  the  last  yea.-,  it  may  not,  perhaps,  be  deemed 
uninteresting  to  state  that  those  from  South  America,  with  Mexico,  amounted  to  .$201,623. 

I  have  the  honor  to  be,  sir,  with  the  areatest  respect  and  esteem,  your  most  obedient  servant, 

R.  PATTERSON. 

James  Monroe,  President  of  the  United  States. 
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A  statement  of  the  cnins  struck  at  the  Mint  of  the  United  States,  from  the  1st  January  to  the  31st  December, 

1821,  inclusive. 


Half- 
eagles. 

Quarter- 
eagles. 

Half- 
dollars. 

Quarter- 
dollars. 

Dimes. 

Cents. 

Value. 

Number  of 
pieces  struck. 

Gold  coins, 
Silver  cdins, 
Copper  coins, 

34,641 

0,448 

1,305,797 

216,851 

1,186,512 

389,000 

$189,325  00 

825.762  45 

3,890  00 

41,089 

2,709.160 

389,000 

1,018,977  45 

3,139,249 

.Mint  of  the  Unitfd  States, 

Treasurer's  Office,  Philadelphia,  December  31,  1821. 


JAMES  RUSH. 


17ih  Congress.] 


No.  G27. 


[1st  Session. 


DUTY    ON    BOOKS. 


communicated    to    the    senate,    JANUARY  8,   1822. 

Mr.  Holmes,  of  Maine,  from  the  Committee  on  Finance,  to  wliom  was  referred  the  memorial  of  the  trustees  of  the 
Transylvania  University,  praying  for  a  repeal  of  the  duties  on  books  imported  into  the  United  States,  reported: 

That  the  act  of  Congress  of  the  27lh  April,  1816,  establishing  the  existing  tariff,  has  included  Joo^s  among  the 
unenunierated  articles  at  an  ad  valorem  of  15  per  cent. 

The  second  section  of  that  act  e.xempts  from  duty  "  all  articles  for  the  use  of  the  United  States,  philosophi- 
cal apparatus,  instruments,  books,  maps,  statues,  busts,  casts,  paintings,  drawings,  engravings,  specimens  of  sculp- 
ture, cabinets  of  coins,  gems,  medals,  and  all  other  collections  of  antiquities,  statuary,  modelling,  painting,  drawing, 
etching  or  engraving,  specially  imported  by  order  and  for  the  use  of  any  society  incorporated  for  philosophical  or 
literary  purposes,  or  for  the  encouragement  of  the  fine  arts,  or  by  order  and  for  the  use  of  any  seminary  of  learning.^'' 

To  justify  an  encroachment  upon  this  tariff,  by  the  exemption  of  particular  articles,  we  should  consider  its 
effects,  and  understand  its  bearing  upon  the  general  system.  It  is  possible  that  the  exemption  required  would  be 
chiefly  felt  in  the  price  of  the  article  exempted,  and  the  manufacluTe  of  paper  and  printing  types;  and  that  its 
influence  would  be  imperceptible  or  trifling  upon  the  other  branches  of  enterprise  and  industry.  It  may,  then,  be 
considered  in  its  operations  upon  the  manufactures,  the  revenue,  and  the  consumption. 

The  constitution  of  the  United  States  has  placed  authors  under  the  protection  of  Congress.  Essential  to  this  pro- 
tection is  the  encouragement  of  printing.  Could  foreigners  maintain  a  successful  competition  with  the  American 
publisher,  the  American  author  would  experience  embarrassment  and  disappointment;  foreign  books  would  inun- 
date the  literary  market;  and  even  his  own  productions,  from  a  foreign  press,  might  be  made  to  impair,  if  not  defeat, 
his  exclusive  right. 

The  art  of  printing  in  the  United  States  is  rapidly  advancing  to  its  highest  perfection.  Samples  have  already 
been  produced  which  will  scarcely  suffer  by  comparison  with  the  best  specimens  of  other  nations.  Still,  the;  an  has 
to  encounter  embarrassments.  Comparatively,  our  capital  is  small,  our  labor  high,  and  our  skill  not  perfect.  Such 
is  our  enterprise,  that  American  competition  has  already  done  much  to  diminish  profit  and  impede  success.  Remove 
this  protecting  duty,  and  foreigners,  particularly  the  British,  who  speak  the  same  language,  whose  labor  is  cheap, 
and  skill  matured,  may  overwhelm  our  market,  and  become  the  exclusive  book  makers  for  the  United  States. 

Connected  with  this  is  the  duty  on  paper.  The  niannfacturer  of  this  principal  article  of  the  printer's  consump- 
tion is  protected  by  an  ad  valorem  of  thirty  per  cent.  So  long  as  this  operates  as  a  protection  to  the  paper  maker, 
it  is  a  tax  on  the  book  maker.  By  this  partial  interference,  therefore,  you  leave  the  burden,  while  you  remove  the 
equivalent. 

The  manufacture  of  printing  types  in  the  United  States  is  of  recent  origin.  Such,  however,  has  been  its  pro- 
gress, that  in  1816  Congress  determined  that  the  manufacturer  required,  and  the  consumer  could  sustain,  an  im- 
post of  twenty-five  per  cent.  But,  inasmuch  as  this  art  may  be  considered  as  still  in  its  infancy,  the  competition  at 
home  will  not,  for  a  long  time,  create  a  depression  of  the  price;  and  this  duty  will,  consequently,  remain  a  tax  on 
American  printing. 

In  this  view  of  the  subject,  it  is  apprehended  that  it  would  be  unequal,  impolitic,  and  unjust,  to  single  out  this 
important  branch  of  industry,  strip  it  of  all  protection,  and  leave  it  to  struggle  with  powerful  competitors,  to  its  serious 
einbarrassment  and  probable  destruction. 

But  the  protection  of  the  manufacturer,  and  the  burden  upon  the  consumer,  are  not  our  only  objects  of  consid- 
eration in  establishing  a  tariff  on  importations.  It  is  our  principal,  and,  ordinarily,  our  only  source  of  revenue. 
Flourishing  as  our  revenues  are  said  to  be,  it  seems  to  be  agreed  that  we  have  no  money  to  spare.  "  Loans,  which 
consume  the  future,"  have  become  necessary;  and  rigorous  economy  and  retrenchment  must  be  enjoined  and  prac- 
tised to  prevent  a  recurrence  to  this  pernicious  expedient. 

The  exemption  required  would  probably  diminish  the  revenue  beyond  the  amount  of  the  duty  repealed.  Should 
American  printing  diminish,  it  would  cause  a  corresponding  diminution  of  the  materials  of  consumption;  and  the 
impost  on  paper  and  tvpes  would  probably  vanish  almost  cotemporaneously  with  that  on  books.  It  ought,  moreover, 
to  bo  noticed  that,  in  England,  there  is  a  bounty  or  drawback  on  the  exportation  of  British  books  of  three-pence  ster- 
ling on  the  pound  weight.  Now,  masmuch  as  our  duty  is  ad  valorem,  and  their  bounty  is  specific,  not  according 
to  the  value,  but  the  weight  of  the  books,  their  cheap  editions  may  be  imported  into  the  United  States  at  a  premium 
which  will  about  balance  our  duty  of  fifteen  per  cent.     Their  more  expensive  editions,  and  all  books  in  foreign 
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languages,  are  chiefly  wanted  for  our  literary  inslitutioiis;  and  for  these  they  are  already  free.  Th^  inquiry,  then, 
is,  what  portion  of  the  community  requires  this  repeal?  Every  college,  academy,  and  other  seminary,  and  every 
corporation  for  literary  purposes,  is  now  exempt.  All  members  and  students  of  these  institutions  are,  consequently, 
e.xonerated  of  the  burden  of  this  tax.  The  question  recurs,  who  is  to  experience  the  benefit  of  the  exemption? 
Surely  not  the  instructors,  nor  students  in  the  higher  branches  of  literature;  for  they  are  already  relieved.  Certainly 
not  the  members  of  our  common  schools;  for  ordinary  British  editions  are  compensated  by  a  bounty.  American 
school  books  are  plenty  and  cheap;  and  those  in  foreign  languages  are  not  required  for  general  use:  and  it  is  equally 
certain  that  our  manufactories  forbid  it,  and  our  treasury  can  scarcely  aflbrd  it.  None,  then,  but  the  professional 
gentleman,  who  can  afl'ord  to  extend  his  library  beyond  the  resources  of  American  publishers,  or  the  scholar  of 
wealth  and  leisure,  who  would  indulge  his  taste  in  selecting  the  most  elegant  and  expensive  editions  of  foreign  authors, 
can  be  interested  in  its  favor.  And  is  it  expedient  at  this  time  to  interpose  </iJs  relief?  To  tax  foreign  luxuries  is  a 
dictate  of  the  soundest  policy.  Expensive  and  highly  finished  editions  are  as  much  a  luxury  as  any  other  extrava- 
gant expenditure.  A  moderate  duty  on  such  books,  to  be  limited  almost  exclusively  to  gentlemen  of  wealth,  could 
never  subject  us  to  the  imputation  of  an  indifference  to  education.  Few  nations,  perhaps,  have  done  more  for  the 
diffusion  of  knowledge.  In  the  endowments  and  support  of  primary  schools,  we  are  second  to  none.  Great  Britain 
exacts  an  impost  on  all  imported  books,  and  allows  a  bounty  on  the  exportation  of  her  own.  France  exacts  a  spe- 
cific duty  of  100  francs  per  100  killogrammes  on  books  in  the  French  language.  To  those  reprinted  from  French 
editions  is  added  50  per  cent.,  and  pirated  editions  are  entirely  prohibited.  There  is,  however,  a  deduction  of  50 
per  cent,  for  scientific  memoirs,  and  of  90  per  cent,  for  books  in  the  dead  or  foreign  languages.  Spain  admits  free 
of  duty  books,  maps,  and  charts  on  the  subject  of  navigation,  when  introduced  for  purposes  of  instruction.  But  we 
have  surpassed  them,  and  have,  not  improbably,  exceeded  the  limits  of  a  sound  and  enlightened  policy. 

With  few  exceptions,  the  English  is  our  native  and  ordinary  language.  It  is  spoken  as  universally  and  purely 
as  in  England  itself  But  lately,  we  were  a  part  of  the  British  empire.  From  thence  we  have  derived  many  of 
our  habits,  customs,  and  laws.  We  still  esteem  Great  Britain  as  eminent  in  arts,  sciences,  policy,  and  power. 
Our  principal  and  subordinate  seminaries  of  learning  are  chiefly  furnished  with  British  books,  and  our  youth  are 
taught  by  British  authors,  wedded  to  their  own  institutions,  and  exultingly  proud  of  their  country,  constitution,  and  laws. 
These  means  of  a  foreign  influence  have  long  been  perceived,  and  have  excited  the  jealousy  of  grave  and  intelligent 
politicians.  Our  government  is  peculiar  to  ourselves;  and  our  books  of  instruction  should  be  adapted  to  the  nature 
of  the  Government  and  the  genius  of  the  people.  In  the  best  of  foreign  books  we  are  liable  to  meet  with  criticisms 
and  comparisons  not  very  flattering  to  the  American  people.  In  American  editions  of  these,  the  oflensive  or  illiberal 
parts  are  expunged  or  explained,  and  the  work  is  adapted  to  the  exigencies  and  taste  of  an  American  reader.  But 
withdraw  the  protection  which  our  tarifl' aflbrds,  our  channels  of  instruction  will  be  foreign;  our  youth  will  imbibe 
sentiments,  form  attachments,  and  acquire  habits  of  thinking,  adverse  to  our  prosperity,  unfriendly  to  our  Govern- 
ment, and  dangerous  to  our  liberties. 

Your  committee,  therefore,  recommend  the  following  resolution: 

Resolved,  That  it  is,  at  this  time,  inexpedient  to  repeal  the  duty  On  the  importation  of  books. 
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TRANSFER    OF    THREE    PER    CENT.   STOCK    ISSUED    TO    THE    STATES. 

COMMUNICATED    TO  THE    SENATE,  JANUARY  15,  1822. 

Sir:  Treasury  Department,  January  14,  1822. 

In  obedience  to  a  resolution  of  the  Senate,  referring  the  petition  of  William  Phillips  and  Gard  Greene  to  the 
Secretary  of  the  Treasury,  1  have  the  honor  to  report,  that  there  does  not  appear  to  be  any  well-founded  objection 
to  granting  the  prayer  of  the  petitioners. 

According  to  the  provisions  of  law,  the  certificates  of  the  funded  debt  issued  to  the  States  which,  upon  the 
assumption  of  the  States'  debts  by  the  Federal  Government,  were  found  to  be  creditors,  were  not  transferable.  The 
redemption  of  the  old  six  per  cent,  stock,  and  the  reimbursement  which  has  already  been  eflected  of  the  six  per 
cent,  deferred  stock,  have  reduced  the  amount  of  stock  originally  issued  to  the  States  to  the  amount  of  the  three  per 
cent,  stock  held  by  them;  a  statement  of  which  is  herewith  enclosed.  The  original  inducement  to  withhold  from  the 
stock  thus  issued  the  quality  of  transfer  is  so  far  weakened  as  to  render  it  expedient  to  giant  the  prayer  of  the 
petitioners,  and  to  remove  by  law  the  restriction  in  relation  to  the  whole  of  such  stock. 
I  remain,  with  respect,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  Daniel  D.  Tompkins, 

Vice  President  of  the  United  States,  and  President  of  the  Senate. 

[The  petitioners  state  that  they  have  purchased  from  the  State  of  Massachusetts  the  certificate  which  was  issued 
to  that  State  by  the  United  States  for  $249,760  20  of  the  three  per  cent,  funded  debt  of  the  United  States,  and 
pray  that  it  may  be  made  transferable.] 

Amount  of  three  per  cent,  stock  issued  to  sundry  States. 

New  Hampshire,  -                     -                     -                     -                     -                     -  S9-5,134  45 

Massachusetts,       ------  249,760  20 

Connecticut,          ------  55,302   64 

New  Jersey,          ------  10,143  80 

Maryland,              ...---  335,104  74 
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REMISSIONOFDUTY. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  JANUARY'  18,  1822. 

The  Committee  on  Commerce,  to  which  was  referred  the  petition  of  James  Homer,  respectfully  subrhit  the  follow- 
ing report: 

Tills  petition  presents  the  following  case:  A  schooner,  called  the  Anne,  with  her  cargo  of  salt,  both  the  pro- 
l)erty  of  a  certain  Edward  Winslow,  was  seized  and  libelled.  By  an  order  of  the  district  court  of  the  United 
States  for  the  State  of  Massachusetts,  the  vessel  and  cargo  were  appraised.  The  said  Winslow  haying  paid  the 
duties  on  the  salt,  as  required,  and  given  his  bond,  with  James  Homer  as  security,  for  the  appraised  value  of  the 
said  vessel  and  cargo,  had  both  redelivered  to  him.  The  said  vessel  and  cargo  were,  by  a  decree  of  the  said  dis- 
trict court,  condemned;    from  which  decree   the   said  Winslow  appealed  to  the  circuit  court  of  the  United  States, 

^0. ,  to  be  held  on  the  15th  of  May,  1820.     The  said  Winslow  failing  to  enter  his  appeal,  the  United  States 

obtained  judgment,  on  which  execution  was  issued  for  $1,436  05.  James  Homer  then,  for  the  first  time,  discovered 
that  $158  40,  which  he  had  paid  for  the  duties  on  the  salt,  was  not  deducted  from  the  amount  of  the  judgment. 
The  said  Homer  claims  this  deduction,  on  the  statement  of  the  appraisers  made  after  the  execution  was  in  the  hands 
of  the  marshal.  The  appraisers  state  that,  in  estimating  the  value  of  the  salt  at  four  dollars  per  hogshead,  thev 
included  the  duties.  On  this  discovery,  he  made  application  to  the  judge  for  relief.  Execution  was  stayed  until 
the  next  term  of  the  circuit  court,  on  condition  that  the  amount  of  the  said  execution  was  (deducting  therefrom  the 
amount  of  the  duties)  paid  to  the  marshal.  The  court,  on  hearing  the  parties,  decided  that  the  judgment  having 
been  rendered,  and  execution  been  issued,  no  relief  could  be  given.  The  said  Homer  then  applied  for  relief  to  the 
Secretary  of  the  Treasury,  who  submitted  the  case  to  the  Attorney  General  of  the  United  States,  and  who  gave  it 
as  his  opinion  that  the  Secretary  of  the  Treasury  had  no  power,  by  law,  to  correct  an  alleged  error  in  a  court  of 
law,  and  to  refund  the  money  stated  to  have  been  improperly  paid.  The  said  Homer  further  states,  that  the  amount 
of  the  said  execution  is  $1,436  05;  that  he  has  paid  $1,300,  and  has  paid  $158  40  for  duties,  as  aforesaid;  which 
last  sum,  if  applied  to  the  payment  of  the  said  execution,  will  leave  a  balance  due  the  said  Homer  of  $22  35. 
The  said  Homer  prays  that  an  act  may  pass,  directing  that  the  said  sum  of  $158  40  may  be  applied  in  discharge  of 
the  said  execution,  and  that  the  sum  of  $22  35  may  be  refunded  to  him. 

This  petition  presents  a  new  subject  for  consideration.  The  object  it  has  in  view  is  to  obtain  that  redress  from 
Congress  which  could  have  been  more  easily  obtained  from  either  the  district  or  circuit  courts  of  the  United  States, 
referred  to  in  the  case  stated,  had  not  the  parties  concerned,  through  inattention  or  negligence,  suffered  the  opportu- 
nity to  pass  by  without  availing  themselves  of  it.  Either  of  the  said  courts  was  competent  to  afford,  on  statement 
of  the  facts,  the  relief  now  souglit.  .To  sustain  the  present  application,  to  grant  the  relief  solicited,  would  be  to 
break  down  the  barriers  erected  by  wisdom  and  the  constitution  to  keep  separate  the  different  branches  of  the  Gov- 
ernment, and  to  confine  to  eacii  the  subjects  appropriate  to  the  sphere  of  each.  The  subjects  within  the  legislative 
scope  are  numerous,  and,  with  an  increasing  population,  are  daily  increasing.  To  open  a  door  for  the  entrance  of 
a  new  species  of  cases,  nowise  entitled  to  legislative  interference,  would  be  repugnant  to  every  principle  of  sound 
and  enlightened  policy.  If  the  parties  have  been  injured,  they  have,  with  their  eyes  open,  passively,  and  through 
negligence,  suffered  the  infliction  of  it.  From  these  views  of  the  case,  to  which  the  attention  of  the  committee  has 
been  called,  they  feel  themselves  constrained  respectfully  to  submit  to  the  consideration  of  the  House  the  follow- 
ing resolution: 

Resolved,  That  the  petitioner  have  leave  to  withdraw  his  petition. 


Boston,  August  4,  1820. 
Whereas  we,  tlie  subscribers,  were  authorized  and  appointed  by  the  Hon.  John  Davis,  judge  of  the  district 
court  of  the  United  States  for  the  district  of  Massachusetts,  in  the  month  of  November,  1819,  to  appraise  and  esti- 
mate the  value  of  the  schooner  Anne  and  appurtenances,  together  with  a  quantity  of  salt  on  board  the  said  schooner, 
we  accordingly  did  execute  our  commission,  and  made  a  return  of  our  doings  into  the  said  court,  under  our 
hands,  on  the  12th  day  ofJVovember,  1819;  and  we  now  certify,  that  in  estimating  the  value  of  the  salt  at  four 
dollars  per  hogshead,  we  did  it  on  the  ground  of  that  being  the  real  value  of  the  salt,  including  the  duties,  and  as 
though  the  United  States  were  the  actual  owners  of  the  same,  and  as  though  the  parties  to  the  bond  were  actually 
purchasing  the  same  from  the  United  States. 

STEPHEN  CODMAN, 
JOSEPH  RIPLEY, 
WILLIAM  JACKSON. 

Custom-House,  Boston,  September  13,  1820. 
This  may  certify  that  the  duties  have  been  paid  at  this  office  on  seventy-five  hogsheads  of  salt,  imported  in  the 
schooner  Anne,  (on  or  about  November  15,  1819,)  a  vessel  then  under  seizure,  and  amounting  to  $158  40.     Said 
amount  of  duties  are  recorded  as  having  been  paid  on  the  1.5th  of  August  last  past. 

P.  TRACY,  Deputz,  Collector. 
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REMISSION    OF    DUTY. 

COMMUNICATED  TO  THE   HOUSE  OF  REPRESENTATIVES,  .lANUARY   18,   1822. 

The  Committee  of  Ways  and  Means,  to  whom  was  referred  tte  petition  of  James  Russ,  repori: 
The  petitioner  states,  that,  in  the  heginning  of  the  year  1820,  he  sailed  from  Trinity,  in  the  island  of  JNlartinico, 
with  a  cargo  of  molasses  for  the  United  States,  and  arrived  in  the  port  of  Richmond,  in  Virginia,  on  the  18th  of 
February,  in  the  same  year;  that  he  regularly  entered  his  vessel  and  cargo  with  the  collector,  and  gave  bonds 
for  the  duty,  amounting  to  $354  55,  which  he  has  since  paid;  that  the  said  molasses  was  stored  by  the  petitioner 
in  ;i  brick- fire-proof  warehouse  in  the  city  of  Richmond,  situated  in  a  central  part  of  the  said  city,  which  on  the 
night  of  the  2]  st  of  March  accidentally  took  fire  and  was  consumed,  together  with  the  molasses  which  he  had  stored 
therein. 

Your  committee  state,  that  it  is  proved  to  them  that  the  duties,  amounting  to  .§354  55,  have  been  paid  by  tiie 
petitioner  to  the  United  States;  that  the  facts  stated  in  the  petition  arc  true;  and  that  the  fire  was  entirely  accidental, 
owing  to  the  house  having  fallen  in  during  a  windy  night,  and  the  fire  from  a  grate  (as  supposed)  having  commu- 
nicated to  (he  floor. 

The  committee  are  of  opinion,  that,  from  the  peculiar  circumstances  and  hardsiiips  of  the  case,  the  petitioner  is 
entitled  to  relief,  and  ought  to  have  the  duties  refunded  to  iiim.     They  therefore  ask  leave  to  report  a  bill. 
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DUTYONSTILLS. 

COMMUNICATED  TO    THE    HOUSE    OF    REFRESENTATIVES,    JANUARY    23,    1822. 

The  Committee  of  Ways  and  Means,  to  whom  was  referred  the  petition  of  certain  distillers  within  the  sixth  collec- 
tion district  of  Pennsylvania,  report: 

That,  on  the  24th  of  July,  1813,  an  act  was  passed  by  Congress,  entitled  "An  act  laying  duties  on  licenses  to 
distillers  of  spirituous  liquors."  By  this  act,  section  2,  it  was  provided,  that,  from  the  1st  day  of  January  there- 
after, distillers,  who  employed  stills  in  distilling  spirits  from  domestic  materials,  should  pay  a  certain  duty  for  a 
license  for  the  employment  thereof,  "/or  each  gallon  of  the  capacity  of  every  such  still,  including  the  head 
thereof." 

At  the  passage  of  the  law,  it  appears  there  were  many  stills  within  the  county  of  Lancaster,  which  constitutes 
the  sixth  collection  district  of  Pennsylvania,  made  according  to  Henry  Witmer's  improvement  upon  Anderson's 
condensing  tub;  and  that,  in  stills  of  this  construction,  the  steam,  instead  of  passing  immediately  from  the  head 
into  the  worm  to  be  condensed,  as  is  the  case  in  common  stills,  is  conducted  from  the  head  into  a  copper  globe 
nbovo  it,  and  is  there  condensed,  and  from  thence  passes  into  the  worm.  This  globe,  or  condensing  chamber,  is 
deposited  in  a  large  vessel  filled  with  the  mash  or  beer  prepared  for  distillation.  The  improvement  consists  in 
this:  that,  while  the  surrounding  liquor  condenses  the  steam  in  the  globe,  it  becomes  heated  by  the  steam  to  wilhin 
20  or  30  degrees  of  the  boiling  point.  A  considerable  saving  in  fuel  is  thus  made  by  communicating  the  heat  of 
the  steam  to  the  mash  or  beer,  which  would  otherwise  be  put  cold  into  the  boiler. 

Soon  after  the  passage  of  the  act  of  the  24th  July,  1813,  a  question  arose,  whether,  under  its  provisions,  this 
globe  was  liable  to  duty,  or,  in  other  words,  whether  its  capacity  was  comprehended  within  the  words  "  the  capa- 
city of  the  still,  including  the  head  thereof."  Whilst  the  collector  of  the  revenue  within  the  sixth  collection  dis- 
trict of  Pennsylvania  was  clearly  of  opinion  that  the  globe  should  not  be  measured,  the  commissioner  of  the  revenue, 
was  of  a  different  opinion,  and  directed  him  to  charge  a  duly  on  its  capacity.  The  law  was,  therefore,  carried  into 
effect  in  this  manner  within  that  district.  The  distillers,  however,  still  continued  dissatisfied  with  this  construction 
of  the  law,  and,  in  the  month  of  June,  1815,  had  determined  to  defend  themselves  against  the  payment  of  so  much 
of  their  bonds  as  consisted  of  the  duty  charged  upon  the  capacity  of  the  globes  of  their  stills.  This  information 
Deing  communicated  to  the  Secretary  of  the  Treasury,  he  directed  a  suit  to  be  brought  in  the  circuit  court  of  the 

United  States  at  Philadelphia  against  Colonel Anderson,  of  the  county  of  Philadelphia,  one  of  the  patentees 

of  the  improvement,  who  had  also  refused  to  pay  the  duty  upon  the  globes  of  his  stills.  During  the  pendency  of 
this  action,  and  before  it  was  determined,  Congress,  on  the  19th  April,  1816,  passed  the  "Act  to  abolish  the  exist- 
ing duties  on  spirits  distilled  within  the  United  States,  and  to  lay  other  duties  in  lieu  of  those  at  present  imposed  on 
licenses  to  distillers  of  spirituous  liquors."  In  this  act  they  used  the  very  same  language,  in  imposing  the  duty, 
which  had  been  used  in  the  act  of  1813,  viz:  "  the  capacity  of  the  still,  including  the  head  thereof"  The  suit 
brought  by  the  United  States  vs.  Colonel  Anderson  was  determined  in  favor  of  the  defendant,  on  the  12th  Novem- 
ber, 1818,  upon  principles,  of  the  correctness  of  which  this  committee  are  perfectly  satisfied,  and  which  are  con- 
tained in  the  charge  of  the  court  to  the  jury.  This  charge  they  submit  to  the  House  as  part  of  their  report. 
Another  case  was  brought  before  the  circuit  court  involving  the  same  principle,  wherein  Jacob  Leib,  a  distiller 
within  the  sixth  collection  district  of  Pennsylvania,  was  the  defendant,  which  was  determined  in  his  favor  on  the 
17th  April,  1821.  Immediately  after  the  last  decision,  the  acting  commissioner  of  the  revenue  directed  the  col- 
lector "to  deduct  from  the  bonds  which  included  the  duty  on  the  globe  of  the  still,  and  which  were  then  outstand- 
ing, that  part  which  related  to  the  globe,  but  not  to  refund  any  sum  on  account  of  the  globe  which  had  previously 
be^en  paid  to  him,  and  by  him  into  the  treasury;  as,  being  in  the  treasury,  there  was  no  authority  to  refund  it  with- 
out a  special  appropriation  bv  Congress."  The  distillers  who  did  not  go  to  law  with  the  Government  ask  to  be 
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placed  on  the  same  footing  as  those  who  did;  and  your  committee  believe  that  their  petition  should  be  granted. 
The  petitioners  appear  to  have  other  and  still  stronger  claims  to  relief.  After  they  had  determined  not  to  pay  their 
bonds  until  the  question  should  be  decided,  and  more  than  two  years  and  seven  months  before  the  first  decision  of 
the  circuit  court,  the  commissioner  of  the  revenue,  by  iiis  letter  dated  the  1st  April,  1816,  after  informing  the  col- 
lector of  the  sixth  district  that  he  believed  the  suit  would  be  decided  in  favor  of  the  United  States,  directed  him  as 
follows:  "  In  the  mean  time  I  would  recommend  that  those  who,  having  given  bonds,  entertain  a  different  opinion, 
be  requested  to  pay  the  duty  agreeably  to  their  bonds,  with  the  assurance  that,  in  case  the  final  decision  shall  be 
on  their  side,  the  excess  of  duty  shall  be  refunded  to  them." 

This  pledge  at  once  divided  the  distillers  into  two  classes:  those  who  paid  the  money  voluntarily,  and  trusted  to 
the  failh  of  the  Government,  and  those  who  refused  to  pay.  The  latter  kept  the  whole  amount  of  their  bonds  in 
their  own  hands  till  after  the  (inal  decision  in  their  favor,  on  the  17th  April,  1821;  the  Government  before  that 
time  being  unwilling  to  receive  that  proportion  of  the  bonds  which  they  were  willing  to  pay.  They  have  since 
been  relieved  by  the  express  order  of  the  acting  commissioner  of  the  revenue. 

The  committee  submit  a  bill. 


UNITED  STATES  vs.  ANDERSON. 

The  only  question  in  this  cause  was,  whether  the  condensing  chamber  of  the  defendant  still  constitutes  a  part 
of  the  capacity  of  the  still,  so  as  to  be  liable  to  the  tax  imposed  by  the  act  of  Congress  of  the  24th  of  July,  1813, 
c.  24,  s.  2,  4th  vol.  new  edition,  572. 

In  the  year  1801  the  defendant  invented,  and  obtained  a  patent  for,  an  improvement  in  the  art  of  distilling 
spirituous  liquors,  the  principle  of  which  is,  the  ascent  of  the  steam  by  a  tube,  from  the  cap  or  head  of  the  common 
still,  into  what  he  terms  the  condensing  chamber,  which  is  deposited  in  a  large  vessel  filled  with  the  mash  or  beer 
prepared  for  distillation.  The  improvement  consists  in  the  condensation  of  the  steam  the  instant  it  enters  into  this 
chamber,  by  means  of  the  surrounding  liquor,  and  the  gradual  heating  of  the  liquor,  by  means  of  the  steam,  to 
within  20  or  30  degrees  of  the  boiling  point,  so  as  to  prepare  it  for  immediate  distillation;  thereby  saving  the  addi- 
tional fuel  and  time  which  are  consumed  in  the  common  way,  where  the  mash  is  put  cold  into  the  boiler.  The  spirit, 
as  soon  as  it  is  formed  in  the  condensing  chamber,  is  carried  off  by  a  lateral  tube  into  the  worm,  and  the  heated 
mash  descends  by  a  tube,  with  a  stop-cock  in  it,  into  the  boiler,  as  soon  as  it  is  prepared  to  receive  it;  the  effect  of 
which  is,  that  many  stills  more  can  be  run  off  in  twenty-four  hours,  by  means  of  this  improvement,  than  in  the 
common  way. 

It  was  contended  by  the  district  attorney  and  Binney,  for  the  United  States,  that  the  condensing  chamber  is,  in 
fact,  the  head  of  the  still,  and  constitutes  a  part  of  the  capacity  of  the  still.  They  relied  upon  the  following  authors 
for  a  description  of  the  different  parts  of  a  still,  and  for  information  upon  the  process  of  distillation:  2  Nicol's  Na- 
tural Philosophy,  130,  last  edition;  Lavon,  461-2;  1  Fourc.  158,  194;  Black's  Chemistry,  166. 

CaARGE.  Washington,  J. — This  case  turns  altogether  upon  the  construction  of  an  act  of  Congress,  which  the 
writings  of  chemists  and  philosophers  will  assist  very  little,  if  at  all,  to  explain.  The  only  question  is,  what  con- 
stitutes the  head  of  a  still?  And  if  it  were  not  for  the  definitions  given  by  the  learned  authors  whose  works  have 
been  referred  to,  the  question  could  receive  but  one  answer  from  plain  practical  men,  possessing  the  slightest  ac- 
([uaintance  with  the  common  mode  of  distilling  spirituous  liquors  in  the  United  States. 

Had  this  question  been  asked  in  the  j-ear  1791,  when  the  first  law  imposing  a  duty  upon  stills  was  passed,  in 
which  the  very  words  on  which  the  present  question  is  raised,  viz:  "the  capacity  of  the  still,  including  the  head 
thereof,"  were  used,  there  could  have  been  no  hesitation  in  answering,  that  the  cap  which  covers  the  boiler,  and 
receives  and  contains  the  steam  till  it  passes  towards  the  worm,  formed  the  head.  If  so,  and  Congress  has  thought 
proper,  at  the  distance  of  twelve  years  after  the  defendant's  improvement  was  patented  and  known,  to  make  use  of 
the  very  same  expressions  in  the  law  under  consideration,  we  shall  be  most  likely  to  give  effect  to  the  intention  of 
that  body  by  giving  to  them  the  same  construction;  for  it  is  much  more  probable  that  the  framers  of  these  laws 
used  the  term  head  in  its  common  and  popular  acceptation,  as  it  was  called  and  known  by  the  distillers  of  spirituous 
liquors  and  others  in  the  United  States,  than  according  to  the  definitions  of  the  term  to  be  found  in  works  of 
philosophj'. 

Upon  the  authority  of  these  writers,  it  is  contended  by  the  counsel  for  the  United  States  that  the  head  of  the  still  is 
that  part  which  receives  and  confines  the  steam,  and  condenses,  or  directs  it  into  the  worm  to  be  condensed.  There 
is  no  other  objection  to  this  definition,  as  applicable  to  the  common  stills  used  in  the  distillation  of  spirits,  except 
that  the  condensation  most  usually,  if  not  always,  takes  place  after  the  steam  has  left  the  head.  It  may  readily  be 
admitted,  however,  that  the  definition  is  not  less  correct  when  applied  to  the  common  still,  whether  condensation 
takes  place  before  or  after  the  steam  has  passed  from  the  head.  But  if  the  counsel  for  the  United  States  mean  to 
contend  that  that  only  is  the  head  of  the  still  where  the  steam  is  condensed,  or  whence  it  is  directed,  laterally,  to 
a  worm  to  he  condensed,  the  argument  cannot,  in  the  opinion  of  the  court,  be  maintained;  and  if  it  would,  nothing 
would  be  more  easy  than  to  escape  from  the  consequence  of  such  definition,  since  it  is  obvious  that  the  tube  which 
conducts  the  steam  to  the  condensing  chamber  of  the  defendant's  still,  above  the  boiler,  might  be  placed  diagonally, 
to  conduct  it  to  a  like  condenser  placed  in  tliat  direction. 

But  whether  the  steam  ascend,  or  bo  conducted  laterally  to  the  refrigerator  to  be  condensed,  cannot  change  the 
name  of  the  cap,  or  part  of  the  still  which  receives  and  confines  the  steam  until  it  is  disposed  of,  which  is  univer- 
sally denominated  the  head.  The  court  must  always  be  understood  as  speaking  of  stills  used  in  the  distillation  of 
spirituous  liquors,  to  which  alone  the  law  in  question  applies,  and  the  different  parts  of  which  are  known  and  dis- 
tinguished by  appropriate  names.  To  test  this,  let  us  imagine  a  common  still  lyith  three  tubes,  having  stop-cocks 
in  each,  the  one  leading  laterally  to  a  worm,  another  to  a  condensing  chamber  or  worm  above,  immersed  in  the 
mash  to  be  warmed,  and  the  third  to  a  similar  condenser,  on  the  side,  or  in  a  diagonal  position  from  the  still,  whilst 
the  passage  of  the  steam  is  impeded  from  passing  either  way;  could  a  doubt  exist  that  the  part  of  the  still  which 
confines  the  steam  is  the  head?  This  is  admitted,  if  it  pass  into  the  common  worm  by  opening  the  oven  that  leads 
to  it;  and,  if  so,  can  it  lose  its  name  by  its  being  permitted  to  ascend,  or  to  pass  diagonally  to  the  condenser?  In 
either  case  the  cap  receives  and  contains  the  steam,  and  directs  it  to  the  condenser.  If,  notwithstanding,  it  be  in- 
sisted, as  it  has  been,  that  the  defendant's  condensing  chamber  is  a  head,  then  it  would  follow  that  this  still  has  two 
heads;  both  of  which,  it  must  be  admitted,  cannot  be  taxed  under  this  law,  which  is  confined  to  the  head. 

It  should  never  be  forgotten  that  the  use  of  the  defendant's  improvement,  by  himself  and  others,  commenced 
soon  after  the  year  1801,  when  he  obtained  his  patent;  that,  in  his  specification,  the  cap  of  the  old  still  used  in  the 
common  distillation  of  spirits  is  denominated  the  head,  and  the  part  which  is  now  contended  to  be  the  head  the 
condensing  chamber;  that  the  former  receives  and  contains  the  steam,  so  far  as  to  prevent  its  escape  in  that  form 
into  the  open  air,  as  much  so  as  the  head  of  the  common  still,  which  equally  parts  with  it,  though  in  a  different  di- 
rection; that,  notwithstanding  these  nominal,  as  well  as  substantial  distinctions,  between  the  different  parts  of  this 
still  recorded  in  the  office  of  the  Secretary  of  Stale,  Congress,  at  the  distance  of  twelve  years  after  the  date  of  the 
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patent,  passed  the  law  under  consideration,  in  wiiich  ilio  capacity  of  the  still  on  which  the  duty  is  imposed  is  ex- 
pressed in  the  very  same  words  as  were  used  in  reference  to  the  old  stills,  in  a  law  passed  ten  years  before  the  de- 
fendant's patent  was  granted.  If,  on  account  of  the  increased  productiveness  of  these  improved  stills.  Congress  had 
thought  proper  to  subject  them  to  a  higher  rate  of  taxation,  it  would  certainly  have  been  imposed  by  terms  better 
calculated  to  evince  such  intention  than  are  used  in  this  law. 

It  has  been  contended  that  the  defendant's  condensing  chamber,  if  it  be  not  the  head,  is  at  least  a  part  of  the 
still,  increasing  its  capacity,  and,  consequently,  subject  to  the  tax. 

With  equal  propriety  might  this  be  said  of  the  worm,  which,  it  is  believed,  has  never  yet  been  contended  for 
by  any  person  within  or  without  the  Treasury  Department.  In  short,  there  is  no  foundation  for  the  argument  in 
the  expressions  of  the  law  itself;  and  if  we  appeal  to  philosophers  upon  this  subject,  they  inform  us  that  the  process 
of  distillation  ceases  at  the  point  where  condensation  commences.  If  so,  the  worm  can  form  no  part  of  the  capacity 
of  the  still,  the  use  of  which  is  to  carry  on  the  process  of  distillation.  If  we  appeal  to  the  common  understanding 
of  mankind,  we  arrive  at  the  same  result.  In  short,  it  is  obvious  that  the  capacity  of  the  still  is,  strictly,  those 
parts  only  which  are  commonly  denominated  the  boiler,  and  the  head,  which  the  Legislature  has  thought  proper, 
by  express  words,  to  include  as  part  thereof;  but  the  capacity  of  the  still  is  not,  of  necessity,  increased  one  pint  by 
means  of  the  condensing  chamber.  The  truth  is,  that  the  only  use  of  this  part  of  the  defendant's  improvement 
beneficial  to  the  owner,  as  it  must  be  admitted  to  be,  is  by  means  of  the  steam  which  it  receives  to  heat  and  pre- 
pare the  beer  for  rapid  distillation;  wiiilst,  in  return,  the  steam  is  condensed  by  the  liquid  which  it  warms.  Upon 
the  whole,  we  are  of  opinion  that  the  capacity  of  tlie  condensing  chamber  is  not  subject  to  the  duty. 

Verdict  for  defendant. 
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DEBENTURE    BONDS. 

COMMUNICATED  TO  THE  SENATE,  JANUARY  28,  1822. 

Mr.  Eaton,  from  the  Committee  on  Finance,  to  whom  was  referred  the  petition  of  William  Nott  and  others,  in 
behalf  of  the  creditors  of  George  T.  Philips,  made  the  following  report: 

George  T.  Philips  was  a  merchant  at  New  Orleans,  where  he  died,  the  latter  part  of  1808,  much  embarrassed 
in  his  circumstances.  The  petitioners,  who  are  syndics  of  the  creditors,  allege  that,  amidst  great  trouble  and  diffi- 
culty, they  have  obtained  property  of  the  deceased  sufficient  to  create  a  dividend  of  eighteen  per  cent.,  but  which 
is  about  to  be  taken  from  them  by  the  United  States,  for  the  payment  of  certain  debenture  bonds  executed  bv 
Philips  in  his  lifetime. 

It  appears  that,  in  the'years  1806,  1807,  and  1808,  occasional  shipments  were  made  by  Philips,  and  during  that 
time  twenty-four  debenture  bonds  were  executed  at  the  custom-house,  amounting  to  $25,517,  upon  which,  in  the 
year  1819,  suits  were  instituted,  and  which  are  not  3'et  determined.  Certificates  to  show  the  landing  in  a  foreign 
port  have  never  been  produced;  nor  does  it  appear  that  any  application  for  an  enlargement  of  the  time  limited  bv 
law  has  ever  been  made.  There  is  no  proof  why  the  certificates  were  omitted  to  be  filed;  nor  is  there  anv  equitv 
shown,  except  in  relation  to  two  bonds,  dated  the  22d  July,  1807,  and  which  amount  to  $12,334  38,  for  coffee  and 
bark  shipped  on  board  the  Creole  for  Amsterdam. 

Mr.  Chew,  collector  of  the  port  of  New  Orleans,  deposes  that  he  was,  in  1807,  at  Amsterdam  when  the  Creole 
arrived,  and  that  a  large  amount  of  money  was  paid  him  on  account  of  the  cargo  of  the  Creole:  this  testimony, 
however,  is  but  presumptive.  Hobkirk,  master,  swears  that  the  Creole  proceeded  direct  to  Amsterdam,  where  she 
discharged  the  cargo  taken  in  at  New  Orleans;  and  that  he  believes  certificates  were  forwarded  by  Hope  «fc  Co., 
the  consignees,  to  Mr.  Philips,  to  enable  him  to  cancel  the  debenture  bonds. 

A  letter  from  Hope  &  Co.,  dated  27th  October,  1807,  and  which  is  proven  to  be  their  handwriting,  is  produced: 
it  contains  an  account  of  the  cargo  of  the  Creole,  the  sale  of  eleven  hundred  and  fifteen  bags  of  coffee,  which,  in 
amount,  corresponds  with  the  quantity  slated  in  the  bond  of  the  23d  July,  1807. 

There  is  no  proof  in  relation  to  the  other  bonds,  except  a  deposition  of  a  Mr.  Bogle,  who  was  a  clerk  to  Philips; 
he  slates,  as  his  belief,  that  the  certificates  were  filed  and  were  carried  off,  or  neglected  and  lost,  by  Mr.  Brown,  for- 
merly collector  at  New  Orleans.  The  committee  are  at  a  loss  to  determine  what  inducement  the  collector  could 
have  to  take  off  certificates  which  were  neither  money  nor  the  representative  of  money;  nor  can  they  believe  that 
any  commercial  man  of  common  prudence  would  file  his  certificates  without  at  the  same  time  cancelling  his  bond — 
a  business  that  could  be  done  in  an  instant,  and  one  in  which  neither  time  nor  labor  is  concerned. 

Notwithstanding  the  proof  in  relation  to  the  cargo  shipped  to  Amsterdam  may  be  considered  pretty  satisfactory, 
yet  the  committee  distrust  the  propriety  of  giving  sanction  to  a  principle  which  might  open  a  door  for  numerous 
frauds  and  impositions  on  the  revenue.  Drawbacks  are  but  bounties  on  the  re-exportation;  and  as  the  laws  and 
regulations  upon  the  subject  are  few  and  plain,  with  ample  provision  for  any  casualties  that  may  arise,  they  deem 
it  safest  to  reject  the  application. 

Resolved,  That  the  prayer  ought  not  to  be  granted. 
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REMISSION    OF    DUTIES. 

COMMUNICATED  TO  THE   HOUSE  OF  REPRESENTATIVES,  JANUARY  28,  1822. 

Mr.  SmitiIj  of  Maryland,  from  tlie  Committee  of  Ways  and  Means,  to  whom  was  referred  the  petition  of  Jonathan 

Battelle,  reported: 

That  the  petitioner  states  that  lie  imported  into  Savannah,  on  the  24th  day  of  August,  1818,  fifty-three  pipes  of 
<;iii,  and  deposited  them  in  tlie  public  warehouses,  agreeably  to  law;  and,  at  the  same  time,  he  entered  at  the 
custom-house  other  goods,  secured  the  duties,  and  intended  to  export  the  same.  That,  on  the  16th  September,  he 
also  entered  twenty-five  boxes  of  Havana  sugar,  for  which  hei  gave  temporary  bonds,  estimated  on  a  supposed 
weight,  to  be  corrected  when  the  weight  should  be  ascertained;  that  a  rain  commenced  on  its  landing,  which 
compelled  the  officers  to  put  it  in  the  public  store  before  it  could  be  weighed.  That  the  surveyor  of  the  port  had 
in  charge  the  sugar  and  gin;  and  tliat,  on  the  night  of  the  19th  day  of  November,  of  the  same  year,  all  the  articles 
were  consumed  by  fire.  He,  the  petitioner,  therefore  asks  a  remission  of  the  duties  on  the  said  articles.  The 
committee  submit  the  following  resolution: 

Resolved,  That  the  prayer  of  the  petitioner  ought  not  to  be  granted. 


Sir:  Treasury  Department,  Comptroller's  Office,  January  31,  1820. 

The  preparation  of  some  lengthy  reports  to  Congress,  which  ought,  ere  this,  to  have  been  laid  before  that 
body,  has  prevented  an  earlier  reply  to  your  letter  of  the  8th  instant,  enclosing  a  memorial  of  Jonathan  Battelle 
for  relief. 

Recollecting  that  his  case  was  last  year  referred  to  this  Department  by  the  Secretary  of  the  Treasury,  on 
examining  the  records,  I  find  that  a  communication  was  made  by  me  on  the  subject  to  the  Secretary,  under  date 
of  the  3d  December,  1818,  a  copy  of  which  1  take  leave  to  enclose  for  your  information. 

From  an  examination  of  that  communication,  you  will  perceive  that  none  of  the  cases  in  which  the  Treasury 
considered  itself  authorized  to  afford  relief  are  analogous  to  the  case  of  Mr.  Battelle. 

When  goods  are  lost  in  the  harbor,  in  attempting  to  land  them  from  on  board  the  vessel  of  importation,  the 
case  is  considered  in  the  same  point  of  view  as  if  they  had  been  lost  at  sea,  and,  in  that  event,  would  not  be  liable 
to  duty. 

So,  if  goods  be  shipped  for  the  benefit  of  drawback,  all  the  prerequisites  of  the  law  being  complied  with,  and 
the  goods  lost  in  the  harbor  before  the  sailing  of  the  vessel,  the  shipper  would  be  considered  entitled  to  the  drav/- 
back  equally  as  if  the  goods  had  been  lost  at  sea. 

But  (he  case  of  Mr.  Battelle  differs  materiallj'  from  the  cases  alluded  to,  so  far  as  respects  the  interposition  of 
this  Department. 

When  merchandise  is  landed  and  stored,  under  the  charge  of  a  custom-house  officer,  the  law  says  it  shall  be  at 
the  expense  and  risk  of  the  owner. 

From  this  positive  language  of  the  law,  you  will,  I  feel  persuaded,  readily  accord  with  me  in  opinion,  that  it  is 
not  in  the  power  of  this  Department  to  afford  the  relief  which  Mr.  Battelle  has  applied  for,  and  that  the  case 
remains  for  the  equitable  consideration  of  Congress. 

I  return,  enclosed,  the  documents  received  with  your  letter. 

With  great  respect, 

JOSEPH  ANDERSON,  Comptrnller. 

Hon.  W.  H.  Crawford. 

P.  S. — By  an  act  of  Congress  passed  on  the  9th  May,  1794,  the  duties  on  eleven  hogsheads  of  cofiee,  destroyed 
by  fire,  were  remitted. 

I  also  find  that  several  acts  of  Congress  have  been  passed  for  extending  the  time  for  payment  of  duty  bonds, 
viz:  the  act  for  the  relief  of  the  sufferers  by  fire  in  the  town  of  Norfolk,  dated  19th  March,  1804;  the  act  for  the 
relief  of  the  sufferers  by  fire  in  the  town  of  Portsmouth,  New  Hampshire,  dated  10th  February,  1807. 


Sir:  Treasury  Department,  Comptroller's  Office,  December  3,  1818. 

I  have  examined  the  case  represented  in  Mr.  Battelle's  letter  to  the  Honorable  Mr.  Crawford,  in  relation  to 
which  you  have  requested  me  to  state  ,the  practice  of  the  Treasury,  if  any  similar  case  had  occurred. 

It  appears  that  some  pipes  of  gin  belonging  to  Mr.  Battelle,  stored  under  the  charge  of  the  surveyor  of  the 
port  of  Savannah,  with  a  view  of  securing  for  them  the  benefit  of  drawback,  were  consumed  by  fire;  that  a  quantity 
of  other  goods  in  the  same  store,  intended  to  be  exported  with  that  benefit,  were  destroyed  at  the  same  time, 
together  with  some  sugars  which  had  been  put  into  it,  in  consequence  of  bad  weather  coming  on  whilst  the  custom- 
house officer  was  about  to  weigh  the  sugars. 

I  find  that  the  duties  on  goods  lost  in  attempting  to  land  them  have  been  remitted,  and  that  a  drawback  has 
been  allowed  on  merchandise  lost  in  the  harbor  before  the  sailing  of  the  vessel  on  board  of  which  it  had  been 
regularly  shipped  to  be  entitled  to  that  benefit. 

I  have  the  honor  further  to  state,  that  I  do  not  find  a  case  on  record  where  a  remission  of  duties  or  drawback 
has  been  applied  for  on  goods  consumed  by  fire  whilst  stored  under  the  charge  of  a  custom-house  officer. 

The  documents  referred  to  me  I  have  the  honor  to  return  herewith. 

With  great  respect, 

JOSEPH  ANDERSON. 

Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 
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COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  FEBRUARY  2,  1822. 

Sir:  Treasury  Department,  February  1,  1822. 

In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  22d  ultimo,  directing  the  Secretary  of 
the  Treasury  to  furnish  the  House  "  with  tiie  annual  statement  of  the  transactions  of  the  Bank  of  the  United  States 
for  the  year  1821,"  I  have  the  honor  to  inform  the  House  that  no  such  statement  has  ever  been  rendered  by  the 
bank  to  this  Department. 

The  statements  received  by  the  Department,  which  approach  the  nearest  to  that  called  for  by  the  resolution, 
are  those  rendered  semi-annually,  upon  which  the  semi-annual  dividends  are  declared.  Enclosed,  I  submit  those 
siatements  for  the  year  1821,  and  also  the  monthly  statements  for  the  months  of  June  and  December  of  the  same 
year.  These  monthly  statements  are  merely  abstracts  of  the  several  accounts  on  the  face  of  the  books  of  the  bank 
and  its  offices.  The  statements  for  those  months  are  submitted  in  connexion  with  the  semi-annual  statements  of 
profit  and  loss,  because  they  furnish  the  materials  from  which  the  latter  are  formed. 

I  remain,  with  respect,  j'our  most  obedient  servant, 

WM.  H.  CRAWFORD. 

The  Hon.  the  Speaker  of  the  House  of  Representatives. 
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Profit  and  loss. 


182!. 

Dn. 

.July       6 

Gratuity  to  Mrs.  Houston, 

$750  00 

.July       9 

Protest",      .----.. 

1  38 

.Inly      13 

,7.  Correy'.s  outfit,          .                      -                      -                      -             ■         . 

500  00 

Nov.     10 

One  of  Thomas  Delhi's  three  notes, 'per  arrangement. 

1,187  50 

Dec.       8 

C.  S.  We.st's  outfit,       -                     -                     -                     - 

500  00 

82,938  88 

Permanent  expenses,  balance  per  last  report,    -                     -                     - 

20,000  00 

Expenses  at  Hank  of  the  United  States,  to  December  31,  viz: 

Office  salaries,       ...... 

17,938  73 

Attorney's  fees,     ------ 

2,871  47 

Stationary  and  printing,             -                     -                     -                     .                     - 

2,960  49 

Banking  house  furniture,  &c.,-                     .... 

117  86 

Transportation  of  specie,           .                     -                     .                     .                     - 

4,273  42 

Current  and  contingent,            ..... 

2,597  63 

30,759  60 

Expenses  at  the  office,  Portsmouth,  to  November  30, 

2,364  91 

Boston,  to  November  30, 

8,901  04 

Providence,  to  November  30, 

2,444  84 

Middletown,  to  November  30, 

1,855  03 

New  York,  to  November  30,            - 

10,821  26 

' 

Baltimore,  to  November  30, 

11,765  98 

Washington,  to  November  30,         - 

6,659  12 

* 

Richmond,  to  November  30,             - 

6,047  58 

Norfolk,  to  November  30, 

4,610  44 

Fayetteville,  to  November  30, 

4,309  41 

Charleston,  to  November  30,            . 

9,943  76 

Savannah,  to  November  30, 

6,894  30 

Lexington,  to  November  30, 

5,335  91 

Louisville,  to  November  30,             - 

6,117  02 

Chilicothe,  to  November  30,             - 

3,560  70 

Pittsburg,  to  November  30, 

4,343  90 

Cincinnati,  to  November  24,             - 

10,181  28 

New  Orleans,  to  November  30,        -                     .                     . 

8,102  86 

114,259  34 

Loss  at  Boston,  on  two  notes,          ..... 

250  00 

Providence,  on  amount  relinquished  to  D.  E.  Cushing, 

68  SO 

Middletown,  on  three  counterfeit  notes. 

10  00 

New  York,  counterfeit  notes  and  silver  Crowns,        -                     - 

280  00 

Norfolk,  by  compromise  on  acceptances  protested, 

510  92 

Charleston,  on  a  discounted  note  compromised,        -                     -        $300  25 

Specie,        -     ,               -                    -                    .         243  75 

Costs  of  suit,                   -                    -                    -         276  69 

820  69 

Sundries,     .                     -                     -                     .                     - 

38  38 

New  Orleans,  sundries,       -                     .                     .                     .                     . 

753  40 

2,731  89 

To  proportion  of  bonus  to  Government  and  semi-annual  appropriation  towards  extin- 

guishment of  the  premium  on  the  four  million  loan. 

. 

60,000  00 

Interest  and  commission  on  loan  from  Baring,  Brothers,  &  Co.,  and  Hope  &  Co.,  bal- 

ance of  last  payment  on  the  22d  of  October, 

37,400  00 

Due  from  23d  October  to  31st  December,  but  not  paid, 

23,800  00 

61,200  00 
4,727  00 

Interest  received  ;it  Cincinnati  on  suspended  debts,                ... 

. 

Dividend  No.  6,             - 

700,000  GO 

Balance,    .                     . 

■ 

23,577  53 

1821. 
July       2 

$1,020,194  24 

Cb. 

By  balance,  per  report  last  dividend  committee. 

$5,481  45 

Aug.    29 

By  forfeited  dividends  by  J.  Stow,                       -                     -                     -                     . 

75  60 

Oct.      25 

By  proportion  of  Lewis's  protests,  -                    -                    -                    .                    . 

28 

$5,557  33 

Discounts  received  at  Bank  of  the  United  States,  to  January  5, 

49,955  02 

Damages,  Ecc,  on  sterling  bill.s,      -                    -                    .                    .                    . 

291  97 

Exchange,  553,274  15;  interest,  8360,954  67,  - 

364,228  82 

414,475  81 

Discounts  received  at  the  office,  Portsmouth,  to  November  30, 

10,501  14 

Interest,    ---.-.- 

44  45 

10,545  59 

Discounts  received  at  the  office,  Boston,  to  November  30,   - 

26,058  93 

Premium  on  account  of  §1,373  72;  interest,  §18, 

1,411  72 

26,470  65 

Discounts,  $10,419  89;  premium,  $223  66,  received  at  office.  Providence,  to  Nov.  30, 

. 

10,643  55 

Discounts,  $6,889  65;  sundries,  $37  94,  received  at  office,  Middletown,  to  Nov.  30 

6,927  59 

Discounts  received  at  the  office.  New  York,  to  November  30,                  -                     .' 

40,477  41 

Interest,  S4,588  07;  exchange,  $9,250  69,        -    , 

13,838  76 

Commission  on  subscriptions,           -                     -                     -                     -                     - 

439  38 

54,755  55 

Discounts  received  at  the  office,  Baltimore,  to  November  30, 

72,710  79 

Interest,  $1,403  49;  exchange,  $3,961  59,        - 

5,365  08 

78,075  87 

Discounts  received  at  the  office,  Washington,  to  November  30, 

45,848  37 

Exchange,  $309  78;  damages,  $92  80,               - 

402  58 

46,250  95 

Discounts  received  at  tlie  office,  Richmond,  to  November  30, 

24,479  03 

Interest,     -                     .                     .                     .                     .                     . 

2,414  69 

26.895  72 

Discount  and  interest  received  at  the  office,  Norfolk,  to  November  30,   - 

21,119  80 

Exchange,                      --.... 

118  00 

21,237  80 

Discounts  received  at  the  office,  Fayetteville,  to  November  30, 

17,270  06 

Exchange,  $176  36;  interest,  $802  76,              - 

979  12 

18.249  18 

1822. 
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PROFIT  AND  LOSS  STATEMENT— Continued. 


1821. 
Oct.      25 


Cr. 
Discounts  received  at  the  office,  Charleston,  to  November  30, 
Interest,  $598  07;  exchange,  84.911  28,  - 

Commission  on  subscriptions,  .  -  -  .  . 

Sundries,  ------- 

Discounts  received  at  the  office.  Savannah,  to  November  30, 

Exchange,  ------ 

Discounts,  $19,349  17;  interest,  §217  33,  received  at  office,  Louisville,  to  Nov.  30, 
Discounts  received  at  the  office,  Lexinsfton,  to  November  30, 

Interest,  §2,656  80;  exchange,  $252  47,  -  -  -  . 

Damages,  -.-.-. 

Discounts  received  at  the  office,  Chilicothe,  to  November  30, 
Exchange,  $26  18;  interest,  $1,764  63,  -  -  - 

Discounts  received  at  the  office,  Pittsburg,  to  November  30,  -    • 

Interest,    -  -  -  -  -  -     .  - 

Discounts  received  at  the  office.  New  Orleans,  to  November  30, 

Exchange,  $7,419  05;  interest,  $7  40,  -  -  .         - 

Sundries,  .----. 

Cincinnati,  state  of  the  agency,  November  24, 

Dividend  No.  5,  retained  on  141  shares  of  capital  stock  of  Bank  of  the  United  States, 
pledged  and  transferred  by  M.  Ralston  for  L.  Taylor  to  the  president  and  directors, 
Dividend  No.  6,  retained  in  like  manner  on  37,954  shares. 


$60,896  94 

5,509  35 

62  50 

333  31 


18,987  09 
563  73 


15,498  80 

2,909  27 

35  00 


9,119  77 
1,790  81 


20,653  42 
497  28 


40,939  54 

7,426  45 

135  12 


$66,802   10 


19,550  82 
19,366  50 


19,443  07 
10,910  58 
21,150  70 


48,501   11 
18,064  27 


211  50 
75,908  00 


$1,020,194  24 


Bank  of  the  United  States,  January,  1822. 


J.  ANDREWS,  Msislanl  Cashier. 


17th  Congress.] 


No.  635. 


[1st  Session. 


APPRAISEMENT    OF    GOODS    IMPORTED. 


COMMUNICATED    TO    THE    SENATE,    FEBRUARY    5,    1822. 

Mr.  Holmes,  of  Maine,  from  the  Committee  on  Finance,  to  wiiom  was  referred  the  petition  of  Henry  W.  Delavan 
&  Co.,  praying  relief  from  several  appraisements  of  goods  imported  into  the  port  of  New  York,  reported: 

That  it  appears  that  the  petitioners  are  respectable  importing  merchants  of  -\lbany;  that,  during  the  years 
1819  and  1820,  they  imported  goods  into  New  York  from  England,  and  that  the  appraisers  appointed  under  the 
act  of  the  20th  April,  1818,  adjudged  these  goods  invoiced  too  low;  whereliy  on  all  the  importations  they  have 
been  obliged  to  pay  three  hundred  and  seventy-six  dollars  and  twenty-five  cents  in  duties,  and  fifty  dollars  in 
appraisers'  fees.  By  the  evidence  in  the  case,  it  is  not  improbable  that  the  appraisers  might  have  erred,  and  that 
the  lowness  of  the  invoices  may  be  ascribed  to  the  good  credit  of  these  merchants,  and  the  promptness  of  their 
payments. 

But  inasmuch  as  the  act  of  the  20th  of  -4.pril,  1818,  vested  in  the  appraisers  a  discretion  in  the  exercise  of  an 
important  and  very  responsible  trust,  their  decisions  should  be  revised  by  Congress  with  great  caution,  and  proba- 
bly never  but  in  cases  of  manifest  partiality  or  fraud,  neither  of  which  is  here  pretended.  It  appears,  moreover, 
that  much  of  the  evidence  produced  to  the  committee  has  been  obtained  since  the  appraisal.  Could  merchants 
succeed  in  reversing  the  decision  of  the  appraisers,  by  evidence  subsequently  obtained  as  to  the  true  value  of  the 
goods,  such  would  be  the  delay,  uncertainty,  and  injustice,  that  it  is  extremely  doubtful  if  the  very  important  office  of 
appraiser  would  not  become  even  worse  tlian  useless. 

Your  committee,  therefore,  recommend  the  following  resolution: 

Resolved,  That  the  prayer  of  the  petitioners  ought  not  to  be  granted. 
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SINKINGFUND. 

COMMUNICATED  TO  T^E  SENATE,  FEBRUARY  7,   1822. 

The  Commissioners  of  tlie  Sinking  Fund  respectfully  report  to  Congress: 

That  the  measures  which  have  been  authorized  by  the  board,  subsequent  to  the  last  report  of  the  6th  February, 
1821,  as  far  as  the  same  have  been  completed,  are  fully  detailed  in  the  report  of  the  Secretary  of  the  Treasury  to 
this  board,  dated  the  6th  day  of  the  present  month,  and  in  the  statements  therein  referred  to,  which  are  herewith 
transmitted,  and  prayed  to  be  received  as  a  part  of  this  report. 

JOHN  GAILLARD,  President  of  the  Senate  pro  tem. 
J.  MARSHALL,   Chief  Justice  of  the  United  States. 
JOHN  QUINCY  ADAMS,  Secretary/ of  State. 
WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
WasAington,  February  7,  1822. 


The  Secretary  of  the  Treasury  respectfully  reports  to  the  Commissioners  of  the  Sinking  Fund: 

That  the  sum  disbursed  from  the  Treasury  during  the  year  1820,  on  account  of 
the  principal  and  interest  of  the  public  debt,  as  per  the  last  annual  report, 
was  ------  -    $8,705,930  53 

From  which  deduct  the  amount  of  repayments  in  that  j'ear,  -  -  77,416  25 


8,628,514  28 

Which,  with  a  sum  being  gain  on  remittances  to  Europe  in  1820,  as  appears  by  statement  D,  an- 
nexed to  the  last  annual  report,  ...---  1,766  67 


Amounting,  together,  to  -  -    $8,630,280  95 

Have  been  accounted  for  in  the  following  manner,  viz: 

There  was  applied  for  the  payment  of  a  sum  short  provided  on  account  of  the   public  debt,  due 

prior  to  the  1st  of  January,  1820,  as  per  statement  B,  annexed  to  the  last  report,  -         $29,915  84 

The  application,  during  the  year  1820,  towards  the  payment  of  the  principal  and  interest  of  the 
public  debt,  as  ascertained  by  accounts  rendered  to  this  Department,  amounted,  as  appears  by 
the  annexed  statement  A,  to  the  sum  of      -  -  -  -    $8,598,484  22 


In  the  reimbursement  of  the  principal  of  the  deferred  stock,  -  -  503,125  56 

In  the  purchase  of  the  domestic  debt,                  -                  -  -  -  40  34 

In  the  redemption  of  the  Louisiana  stock,         .                  -  -  -  1,785,662  04 

In  the  payment  of  the  principal  of  Treasury  notes,             .'  -  -  32,966  68 

In  the  payment  of  certain  parts  of  the  domestic  debt,         -  -  -  124  08 

In  the  redemption  of  Mississippi  stock,              -                 -  -  -  1,150,468  32 

3,472,387  02 

On  account  of  the  interest  and  charges,  -  -  5,126,097  20 


8,598,484  22 


The  balance  remaining  unexpended  at  the  close  of  the  year  1820,  and  applicable  to  payments 
falling  due  after  that  year,  as  ascertained  by  accounts  rendered  to  the  Treasury  Department, 
amounted,  as  will  appear  by  the  annexed  statement  B,  to      -  -  -  -  1,880  89 

.     .  .  $8,630,280  95 


That,  during  the   year  1821,  the  following  disbursements  were  made  by  the  Treasury,  out  of  the   appropria- 
tion of  $10,000,000,  on  account  of  the  principal  and  interest  of  the  public  debt: 

On  account  of  the  interest  of  the  domestic  debt  and  reimbursement  of  the  deferred  stock,  -  $5,623,321  38 

On  account  of  the  redemption  of  the  Louisiana  stock,        -                  -         .         -                  -  2,071,360  00 

On  account  of  the  redemption  of  the  Mississippi  stock,       ...                  -  634,022  53 

On  account  of  the  redemption  of  Treasury  notes,                .                  .                  -                  -  1,774  38 

On  account  of  the  interest  of  Louisiana  stock,                     .                  .                  -                  -  36,560  88 

On  account  of  certain  parts  of  the  domestic  debt,                ...                  -  54  45 

Making,  together,  as  will  appear  by  the  annexed  statement  C,  the  sum  of           -                  -  $8,367,093  62 


and  will  be  accounted  for  in  the  next   annual   report,  in   conformity  to  the   accounts  which   shall  then  have  been 
rendered  to  the  Department. 
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In  the  mean  time,  the  manner  in  which  the  said  sum  has  been  applied  is  estimated  as  follows: 
There  is  estimated  to  have  been  applied  in  the  reimbursement  of  the  deferred  stock,  - 
In  the  payment  of  the  principal  of  Treasury  notes,     -  -  .  -  - 

In  the  redemption  of  Louisiana  stock,         -.-..- 
In  the  payment  of  Mississippi  stock,  ---... 

In  payment  of  certain  parts  of  the  domestic  debt,       -  -  -  -  . 

And  in  the  payment  of  interest  on  the  funded  debt,  and  Treasury  notes  and  Louisiana  stock, 

And  there  is  estimated  as  applicable  to  the  payments  falling  due  after  the  year  1820,  as  per  esti- 
mate F,  the  sum  of-  --  --.. 


$534,033  08 

1,700  00 

2,071,360  00 

634,022  53 

54  45 

3,241,170  06 
5,087,272  01 

8,328,442  07 

38,651  55 

$8,367,093  62 


A  statement  (marked  G)  is  annexed,  which  exhibits  the  balance  of  the  appropriation  of  $10,000,000  unex- 
pended on  the  1st  January,  1822,  and  a  statement  (marked  H)  of  the  funded  debt  on  the  1st  January,  1822. 
All  which  is  respectfully  submitted. 

WM.  H.  CRAWFORD. 
Treasury  Department,  Fehrtiary  6,  1822. 


Statement  of  the  application,  during  the  year  1820,  of  the  funds  provided  for  the  payment  of  the  principal  and 

interest  of  the  public  debt. 


I.  Payments  on  account  of  the  principal. 

Reimbursement  of  the  deferred  6  per  cent,  stock. 

. 

$503,125  56 

Reimbursement  of  the  domestic  debt,                 -               -               - 

- 

40  34 

Reimbursement  of  the  Louisiana  stock,              .               .               - 

. 

1,785,662  04 

Reimbursement  of  Treasury  notes,      -               -               -               - 

- 

32,966  68 

Reimbursement  of  certain  parts  of  the  domestic  debt. 

- 

124  08 

Redemption  of  Mississippi  stock,       -              .              -              - 

- 

1,150,468  32 

$3,472,387  02 

IL  On  account  of  the  interest  and  charges. 

Interest  for  the  year  1820  on  the  public  debt,  as  settled  at  the  Trea- 

sury, ------- 

- 

4,934,495  71 

Interest  on  Louisiana  stock,                .               .               -               . 

- 

92,478  32 

Interest  on  Treasury  notes,  -               ...               -               - 

- 

3,444  57 

Interest  and  chargeson  the  Louisiana  stock  payable  in  Europe— 

-A.t-\msterdam,  from  1st  January  to  21st  October,  1820,  139,219 

guilders,  at  40  cents,       ----- 

$55,687  60 

At  London,  from  1st  July,  1819,  to  21st  October,  1820,  £8,736  15s. 

lOrf.,  at  4s.  6rf.,                 ----- 

38,830  18 

Commissions  and  charges — 

At  Amsterdam,  979  guilders,  at  40  cents,           -                -    $391  60 

At  London,  £173  Is.  6rf.,  at  4s.  6rf.,                 -               -      769  22 

1,160  82 

95,678  60 

5,126,097  20 

$8,598,484  22 

Treasury  Department,  Register's  Office,  February  1,  1822. 


JOSEPH  NOURSE,  Register. 


Statement  of  the  provision  made  before  the  \st  day  of  January,  1821, /or  the  payment  of  the  principal  and  inter- 
est of  the  public  debt  falling  due  after  that  day. 


1.  Cash  due  from  commissioners  of  loans  deceased  and  out  of  office, 

2.  Cash  in  the  hands  of  commissioners  of  loans  in  office,  and  applicable  to  dividends, 

3.  Cash  advanced  for  Treasury  dividends  over  the  amount  payable, 

4.  Cash  paid  for  bills  purchased  on  account  of  the  public  debt,  which  have  been  pro- 

tested for  non-payment,  and  not  yet  repaid,  as  per  statement  G  of  the  last  re- 
port, (a)  ------ 

The  demands  to  be  satisfied  on  the  1st  of  January,  1821,  were  as  follows: 

1.  Dividends  payable  by  commissioners  of  loans,  including  dividends  due  on  that 

day,  and  exclusive  of  dividends  no  longer  demandable  at  their  offices, 

2.  Unclaimed  dividends  from  the  loan  offices,  payable  at  the  Treasury,  beyond  the 

amount  advanced  for  their  payment,  -  .  -  - 

3.  Balances  due  the  agents  in  Europe,  viz: 

At  Amsterdam,    -----       $236  00 
At  London,         -----     J,315  55 


$1,217  65 

1,563,189  53 

19,966  06 


103,937  74 


1,509,478  61 
175,399  93 

1,551  55 


$1,688,310  98 


1,686,430  09 

$1,880  89 


90 
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(a)   List  of  bills  of  exchange  purchased  on  account  of  Louisiana  stock,  returned  under  protest  for  non-payment, 
and  remaining  unrecovered  on  the  Slst  December,  1820. 


PURCHASED    IN  1815. 


By  whom  drawn. 

On  whom  drawn. 

In  whose  favor. 

Amount. 

Jacob  Barker, 
Jacob  Barker, 

Jacob  Barker, 

Jacob  Barker, 

Jacob  Barker, 

Part  of  Jacob  Barker's 

bill  for  £8,046  Cs.  bd. 

Minturn  atidChamplin, 

Thos.  K.  Hazard  &  Co., 
Thos.  K.  Hazard  &  Co., 

Thos.  K.  Hazard  &  Co., 

Thos.  K.  Hazard  &  Co., 

Thos.  K.  Hazard  &  Co., 

Thos.  xMullet  and  J.  J. 

Evans  &  Co. 
Baring,  Brothers,  &  Co., 

Ab.  Barker  and  F.  Depeyster,   - 
Minturn  and  Chainplin,  and  Post 

and  Minturn,     - 
Hallock  and  Barker,  and  Robert 

Bowne.              -            -           - 
Hallock   and    Baiker,   and   Ab. 

Barker, 
Hallock  and  Barker,  and  J.  L. 

Bowne,  and  Howland  &  Co.,    - 
Ab.  Barker,  and  F.  Depeyster,  - 

Rob't  Bowne,  and  H.  King  &  Co. 

323,000     0     0 

5,000     0     0 

2,500     0     0 

4,139  13     5 

2,500     0     0 
2,246     6     5 

4,000     0     0 

£23,385  19  10 
at  4s.  6c/. 

$103,937  74 

Treasury  Department,  Register's  Office,  February  1,  1322. 


JOSEPH  NOURSE,  Register. 


List  of  warrants  drawn  according  to  law,  during  the  year  1821,  on  the  Treasurer  of  the   United  States,  on 
account  of  the  interest  and  reimbursement  of  the  domestic  debt. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1821. 

February     S 

no 

Thomas  Wilson,      ------ 

$65  58 

March        24 

237 

Bank  United  States,               .               -               -               -               - 

10,094  01 

24 

238 

Branch  Bank,  Washington,    -               -               - 

13,527  30 

24 

239 

Thomas  T.  Tucker,                .               -               -               -               - 

2,641  66 

24 

240 

Thomas  T.  Tucker,                -               .               -               -               - 

11,693  63 

24 

241 

Trenton  Banking  Company,  -               -               -               -               - 

2,719  35 

24 

242 

Bank  United  States,               -               .               .               -               - 

528,993  16 

24 

243 

Branch  Bank,  Baltimore,        -               -               -               -               - 

52,585  25 

24 

244 

Branch  Bank,  Richmond,       -               -               -               -               - 

6,296  73 

24 

245 

Branch  Bank,  Charleston,      -               -               -               -               - 

64,798  34 

28 

253 

Branch  Bank,  Boston,            .               -               -               -               - 

284.098  20 

28 

254 

Branch  Bank,  Portsmouth,     -                -                -                -                - 

6,919  41 

28 

255 

Branch  Bank,  Middletown,   ..---- 

8,094   17 

29 

259 

Branch  Bank,  Providence,     -                -                -                -                - 

11.506  11 

April            3 

334 

Branch  Bank,  New  York.      -               -               -               -               - 

326,882  51 

9 

384 

Branch  Farmers'  Bank,  Delaware,        -               -               -               - 

169  93 

10 

390 

Branch  Bank,  Fayetteville,    -               -               •               -               - 

237  62 

June           15 

546 

T.  Wilson,              ------ 

1,097  89 

20 

552 

Thomas  T.  Tucker,                -               -               -               -               - 

2,572  53 

23 

557 

Thomas  T.  Tucker,                -               -               - 

11,762  76 

25 

559 

Bank  United  States,               .               -               -               -               - 

11,746  13 

25 

560 

Branch  Bank,  Washington,    -               -               -               -               ■• 

13,327  79 

25 

563 

Branch  Bank,  Portsmouth,     -                -                -                -                - 

6,791  06 

25 

564 

Branch  Bank,  Providence,      -..--- 

11,371  62 

25 

565 

Branch  Bank,  Middletown,    -                -      •          -                .     .           - 

8,134  74 

25 

506 

Bank  United  States,               -               .               -               -               - 

573,723  84 

25 

567 

Branch  Bank,  Baltimore,        -               -               -               -               - 

53,488  92 

25 

568 

Trenton  Banking  Company,  -         '       -                -                .      .          - 

2,701  54 

25 

569 

Branch  Bank,  Charleston,      -                -                -                -                - 

61,157  26 

28 

576 

Branch  Bank,  Richmond,        .               .               -               ■               - 

6,610  02 

July            2 
3 

648 

Branch  Bank,  Boston, 

285,896  01 

669 

Branch  Bank,  New  York,      -               -               -               -               - 

279,107  82 

5 

676 

Branch  Farmers'  Bank,  Delaware,        .               -               -               - 

167  45 

31 

741 

Branch  Bank,  Fayetteville,                    -               -               -               - 

406  60 

September  24 

857 

Thomas  T.  Tucker,                -               -               -               -               - 

2.572  53 

24 

858 

Thomas  T.  Tucker,               -               .               -               .               - 

11,762  76 

24 

859 

Richard  Smith,        ------ 

13,164  62 

24 

860 

'I'hos.  Wilson,          ------ 

11,746  13 

24 

861 

Branch  Bank,  Charleston,      -               -               -               -               - 

60,184  76 

24 

862 

Branch  Bank,  Baltimore,       .,.-.- 

53,800  16 

24 

863 

Bank  of  the  United  States,  Philadelphia,             -               -               - 

582,511  47 

24 

864 

Branch  Bank,  Middletown,    -               -               -               -               - 

7,956  50 

24 

865 

Branch  Bank,  Providence,     -                - 

11,016  20 

24 

866 

Branch  Bank,  Portsmouth,     -                .                -                -                - 

6,794  21 

24 

867 

Trenton  Banking  Company,   -                -                -                -                - 

2,814  50 

25 

868 

Branch  Bank,  Boston,             -                -                .                -                - 

284,085  83 

26 

869 

Branch  Bank,  Richmond,       -               - 

6,166  96 

October       4 

1023 

Branch  Farmers' Bank,  Delaware,        -               -               -               - 

185  02 

4 

1024 

Branch  Bank,  New  York,      -                -                -                -                - 

328,680  58 

9 

1034 

Branch  Bank,  Fayetteville,    -                -                -                -                - 

277  61 

22 

1054 

Branch  Bank,  New  York,      .               -               -               -               - 

26,241  31 

December  21 

1162 

Thomas  T.  Tucker,               .               -               -               -               - 

2,436  17 

1822.] 
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LIST — Continued. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1821. 
December  21 

27 
27 
27 
27 
27 
27 
27 
27 
27 
27 
27 
29 
29 
29 

1163 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
79 
80 
81 

Thomas  T.  Tucker,               _               .               _               -               - 
Bank  United  States,               ...               -               - 
Branch  Bank,  Washington,    -                -                -                -                - 
Branch  Bank,  Portsmouth,     -                •                -                -                - 
Branch  Bank,  Providence,     .                -                -                -                - 
Branch  Bank,  Middietown,    -                -                -                -                - 
Branch  Bank,  Baltimore,        ..---- 
Branch  Bank,  Richmond,       .               -               •               -               - 
Branch  Bank,  Fayetteville,    -               -                -               -               - 
Branch  Bank,  Charleston,      -                - 

Trenton  Banking  Company,                   .... 
Branch  Farmers' Bank,  Delaware,        .                 .                -                - 
Bank  United  States,               .               .               .               -               - 
Branch  Bank,  Boston,            _               .               .               -               . 
Branch  Bank,  New  York,      - 

$13,029  76 

17.741  96 

16,769  92 

8,224  49 

12,327  41 

14,108  55 

53,127  18 

6,841  23 

528  72 

60,876  00 

3,676  71 

215  86 

615,148  44 

328,053  46 

398,835  40 

$5,623,321  .38 

List  of  warrants  draicn  according  to  law,   during  the  year  1821,  on  the  Treasurer  nf  the  United  States,  on 
account  of  the  redemption  of  the  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1831. 

February    17 

April          20 

20 

20 

21 

21 

May          16 

142 
412 
413 

414 
418 
419 

468 

Richard  Smith,        ------ 

Baring  &  Co.  and  Hope  &  Co.,             .               .               -               . 
Richard  Smith,         ------ 

C.  G.  Beauclerk  and  others,                  .               -               -               - 

F.  Baring  &  Co.  and  others, 

Hope  &  Co.  and  others,          -               -               -               -               - 

Richard  Smith,        -               - 

$35,000  00 

125,350  00 

250,250  00 

60,583  00 

438,932  00 

1,146,320  00 

14,920  00 

$2,071,360  00 

List  of  warrants  drawn  according  to  late,  during  the  year  1821,  in  favor  of  the  Treasurer  of  the  United  States, 
on  account  of  the  reimbursement  of  Mississippi  slock. 


Date. 

No. 

In  wliose  favor  issued. 

Amount. 

1821. 

February    10 

14 

28 

March        23 

April           6 

6 

May             1 

15 

June             1 

5 

13 

25 

August         2 

September  8 

December    3 

134 
137 
151 

235 
375 
376 
443 
466 
516 
523 
538 
562 
766 
838 
1140 

Richard  Smith,        ..---- 

Richard  Smith,        ------ 

.lohn  Sergeant,          .----- 

John  Frazer  &  Co.,                 -                -                -                -                - 

Beers  &  Bunnell,    ------ 

Prime,  Ward,  &  Sands,          -                -     .          - 

B.  Humington,        ------ 

John  Davidson,        ...--- 
John  Davidson,        ------ 

John  Davidson,        ------ 

Prime,  Ward,  &  Sands,         -               -               .               -               - 
Richard  Smith,        ------ 

Richard  Smith,        ------ 

Richard  Smith,        ------ 

Richard  Smith,        ------ 

$480  86 

297  00 

1.122  00 

2,717  17 

99  00 

742  50 

198  00 

379  50 

280  50 

495  00 

1,732  50 

478  50 

500,000  00 

75,000  00 

50,000  00 

$634,022  53 

List  of  warrants  draicn  according  to  law,  during  the  year  1821,  on  the  Treasurer  of  the  United  States,  on 
account  of  the  reimfmrsement  of  Treasury  notes. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1821. 
June           30 

583 

Thos-  Chapman,      -               -               -               - 

$1,774  38 

716 
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List  of  warrants  drawn,  according   to  law,  during  the  year  1821 ,  on  the  Treasurer  of  the  United  States,  on 
account  of  the  payment  of  interest  on  Louisiana  stock. 


Date. 

No. 

In  whose  favor  issued . 

Amount. 

1821. 
June           18 
August        8 
December  15 

550 
782 
1156 

Thos.  Wilson,         ------ 

John  White,             .--... 
Thos.  Wilson,         ------ 

$32,669  68 

236  00 

3,655  20 

$36,560  88 

List  of  warrants  drawn  according  to  laiv,  during  the  year  1821,  on  the   Treasurer  of  the  United  States,  on 
account  of  certain  parts  of  the  domestic  debt. 


Date. 

No. 

In  whose  favor  issued. 

Amount. 

1821. 
July            7 
August        1 

694 
759 

John  Kennedy, 
Saml.  Blagge, 

• 

$28  27 
26  18 

$54  45 

RECAPITULATION. 


Interest  and  reimbursement  of  the  domestic  debt. 
Redemption  of  Louisiana  stock. 
Reimbursement  of  Mississippi  stock,    - 
Reimbursement  of  Treasury  notes. 
Interest  on  Louisiana  stock. 
Certain  parts  of  the  domestic  debt. 


Treasury  Department,  Register's  Office,  February  1,  1822. 


$5,623,321  38 

2,071,360  00 

634,022  53 

1,774  38 

36,560  88 

54  45 

$8,367,093  62 


JOSEPH  NOURSE,  Register. 


D. 

Amount  of  remittance  during  the  year  1821,  for  the  payment  of  the  interest  on  the  Louisiana  stock. 

590  guilders,  at  40  cents,  -  -  -  -  -  -  -    $236  00 

Remitted  to  the  agents  at  Amsterdam,  in  payment  of  the  balance  due  them  on  the  final  settlement  of  their 
account  for  the  payment  of  interest  on  the  Louisiana  stock,  per  Treasury  settlement  No.  42,741. 


Treasury  Department,  Register's  0FFicE,./'e&r«ar2/  1,  1822. 


JOSEPH  NOURSE,  Register. 


EstimUte  of  the  application  in  1821  of  the  funds  provided  for  the  payment  of  the  principal  and  interest  of  the 
•  public  debt. 


I.  On  account  of  the  principal. 

1.  Reimbursement  of  the  deferred  stock,  estimated  at 

2.  Principal  of  Treasury  notes,        -  -  -  - 

3.  Redemption  of  Louisiana  stock,  -  -  -  - 

4.  In  payment  of  Mississippi  stock,  .  - 

5.  In  payment  of  certain  parts  of  domestic  debt, 

II.  On  account  of  the  interest. 

1.  Interest  on  the  domestic  funded  debt  and  Treasury  notes,  estimated  at 

2.  Interest  on  residue  of  Louisiana  stock  paid  at  the  time  of  reimbursement. 


$534,033  08 

1,700  00 

2,071,360  00 

634,022  53 

54  45 


5,050,711  13 
36,560  88 


$3,241,170  06 


5,067,272  01 


8,328,442  07 


Treasury  Department,  Registjsr's  Office,  February  1,  1823. 


JOSEPH  NOURSE,  Register. 
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F. 


Estimate  of  the  funds  provided  before  the  \st  of  January,  1822,  for  the  payment  of  the  principal  and  interest  of 
the  public  debt  falling  due  after  that  day. 


Provision  remaining  on  the  1st  of  January,  1821,  after  meeting  all  the  demands  prior 

to  that  day,  as  per  annexed  statement  B,        - 
Amount  of  warrants  issued  on  account  of  the  principal  and  interest  of  the  public 

debt  during  the  year  1821,  -  .  .  .  . 

From  which  deduct  the  estimated  amount  of  application,  per  statement  F, 


,367,093  62 
i,328,442  07 


$1,880  89 


38,651  55 


$40,532  44 


Treaswry  Department,  Register's  Office,  February  1,  1822. 


JOSEPH  NOURSE,  Register. 


G. 

Statement  of  the  appropriation  of  $10,000,000  by  the  second  section  of  the  act  to  provide  for  the  redemption  of 
the  public  debt, passed  3d  March,  1817. 


Application  per  statement  H,  which  accompanied  the  report  of  the  Commissioners  of  the  Sinking 

Fund  of  the  6th  of  February,  1821,  viz: 
In  1817,  ......  $10,000,000  00 

In  1817,  in  anticipation  of  the  appropriation  for  1818,  •  -  2,830,108  52 

In  1818,  ...--... 

In  1819,  -.-..... 

In  1820,  . 

Application  in  1821,  per  the  accompanying  report,  .  .  .  _ 

Balance  applicable  to  payments  after  the  31st  December,  1821,  _  .  . 


Appropriation  for  1817, 
Appropriation  for  1818, 
Appropriation  for  1819, 
Appropriation  for  1820, 
Appropriation  for  1821, 


$12, 
7, 


830,108  52 
169,891  48 
,703,821  87 
,628,514  28 
,367,093  62 
300,570  23 


5,: 
$50,000,000  00 


$10,000,000  00 
10,000,000  00 
10,000,000  00 
10,000,000  00 
10,000,000  00 


$50,000,000  00 


Treasury  Department,  Register's  Office,  February  1,  1822. 


JOSEPH  NOURSE,  Register. 


Statement  of  the  funded  debt  of  the  United  States  on  the  1st  January,  1822,  with  its  redemption  for  1820 

and  1821. 


Amount  redeemed  in  1820,  under  the  sixth  section  of  the  act  for  the  redemption  of  the  public 
debt,         -  .         - 

Residue  of  Louisiana  stock,  payable  October  21,  1820,  .  -  -  . 

Reimbursement  of  the  deferred  stock,  from  January  1,  1819,  to  December  31,  1820, 

Amount  of  the  funded  debt,  January  J,  1822,  subject  to  a  reduction  on  account  of  the  redemp- 
tion of  the  deferred  stock  for  1821,  .  .  -  .  . 


Amount  of  the  debt,  on  the  1st  January,  1822,  as  above  stated,  brought  down. 
Deduct  reimbursement  of  the  deferred  stock  in  1821,  estimated  at  - 

Estimated  amount  per  statement  No.  3,  which  accompanied  the  Secretary's  report  of  December 
10,1821,  ....... 


(a)  Consisting  of— 
Deferred  stock,  with  its  reimbursement  for  1821, 
Three  per  cent,  stock,      ... 
Six  per  cent,  of  1796,        -  -  - 

Exchanged  six  per  cent,  of  1812, 

Six  per  cent,  of  1812, 

Six  per  cent,  of  1813,  16  millions. 

Six  per  cent,  of  1813,  75  millions. 

Six  per  cent,  of  1814,  25  and  3  millions, 

Six  per  cent,  of  1815,  $18,482,500,       - 

Seven  per  cent,  stock,      -  -  - 

Treasury  note  six  per  cent,  stock. 

Five  per  cent,  stock,  subscription  to  Bank  United  States, 

Six  per  cent,  stock  of  1820, 

Five  per  cent,  stock  of  1820, 

Five  per  cent,  stock,  per  act  of  March  3,  1821,    - 


!,059,885  53 

;,295,956  04 

80,000  00 

!,668,974  99 


,187,006  84 
,521,136  45 
,836,232  39 
,011,437  63 
,490,099  10 
,606,355  27 
,465,285  47 
,000,000  00 
,000,000  00 
999,999  13 
735,296  30 


$56  75 

2,216,408  78 

988,989  01 

(a)93,957,665  14 


$97,163,119  68 


,957,665  14 
534,059  41 


$93,423,605  73 


$18,104,816  56 


75,852,848  58 
893,957,665  14 
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STATEMENT— Continued. 


Amount  of  the  funded  debt,  January  1,  1820,  per  statement  H  accompanying  the  report  of  Feb 
ruary,  1820,  ....... 

Debts  funded,  per  accounts  rendered  to  the  Treasury  subsequently  to  the  formation  of  that  state 
ment,  viz: 


Three  per  cent,  stock. 

Treasury  note  six  per  cent,  stock. 

Treasury  note  seven  per  cent,  stock, 


Loan,  per  act  of  May  15,  1820,  viz:  at  six  per  cent., 
at  five  percent., 

Loan,  per  act  of  March  3,  1821,  at  five  per  cent., 


In  1820.  In  1821. 

$61  48  $26  01 

38,151  20  6,796  22 

11,012  10  1,239  00 


$49,224  78 


8,061  23 

$2,000,000  00 
999,999  13 


$89,370,538  24 


57,286  01 


1,999,999  13 
,735,296  30 


$97.163,119  68 


Treasury  Department,  Register's  Office,  February  1,  1822. 


JOSEPH  NOURSE,  Register. 


17th  Congress.] 


No.  637. 


[1st  Session. 


BANKS  IN  WHICH  THE  RECEIPTS  FROM  THE  PUBLIC  LANDS  ARE  DEPOSITED. 

communicated  to  the   house    of  representatives,  FEBRUARY  15,   1822. 

Sir:  Treasury  Department,  February  14,  1822. 

In  obedience  to  a  resolution  of  the  House  of  Representatives,  directing  that  the  Secretary  of  the  Treasury 
lay  before  the  House  "  a  statement  showing-  in  what  banks  the  money  received  from  the  sale  of  the  public  lands 
has  been  deposited  since  the  1st  of  January,  1818;  the  contracts  under  which  said  deposites  have  been  made;  the 
correspondence  between  them  and  the  Treasury  Department  relative  thereto;  the  amount  of  deposites  that  were  to 
be  left  in  each,  in  consideration  of  taking  charge  of  the  balance  of  the  money  deposited;  whether,  in  any  instance, 
the  deposites  allowed  for  that  purpose  have  been  increased,  and  why  such  increase  was  allowed;  together  with 
copies  of  their  situation  furnished  to  said  Department  for  the  last  twelve  months  preceding  such  increase;  whether 
any  of  those  banks  have  failed  to  comply  with  their  engagements,  and  to  what  amount;  the  statements  made  by 
each  for  the  last  twelve  months  preceding  its  failure;  what  measures  have  been  taken,  in  consequence  thereof,  to 
secure  the  Government  against  any  losses  resulting  from  such  failure;  what  those  measures  have  been,  and  at  what 
expense;  whether,  in  any  instance,  uncurrent  or  depreciated  paper  has  been  received  from  them,  or  any  of  them, 
which  the  Government  was  not  bound  to  receive  by  any  agreement  between  such  banks  and  the  said  Secretary; 
and  whether  any  further  measures  are  necessary  to  be  adopted  by  Congress  to  provide  for  the  transmission  of  the 
public  money  from  the  different  receivers  to  a  more  safe  place  of  deposite,  and,  if  so,  what  plan  is  most  advisable;" 
I  have  the  honor  to  submit  the  several  statements  and  contracts,  together  with  the  correspondence,  required  by  the 
resolution. 

From  an  examination  of  the  provisions  contained  in  these  contracts,  it  will  be  perceived  that  the  principal 
inducements  on  the  part  of  the  Treasury  to  make  them  were,  1st,  To  increase  the  facilities  of  making  payment 
for  lands  previously  purchased;  and,  2d,  To  secure  the  transmission  of  the  public  money  from  the  places  of  depos- 
ite to  those  where  the  public  engagements  required  it  to  be  expended,  with  the  least  derangement  of  the  ordinary 
moneyed  transactions  of  those  States  from  whence  the  funds  were  to  be  withdrawn. 

By  statement  X  it  will  be  seen  that  the  debt  due  by  individuals  for  the  purchase  of  public  lands  had,  between 
the  1st  days  of  January,  1815  and  1819,  been  augmented  from  $3,042,613  89  to  $16,794,765  14. 

In  the  year  1817,  most  of  the  banks  in  the  States  where  the  land  offices  were  established,  and  in  those  parts  of 
other  States  immediately  adjoining  them,  had  resumed  specie  payments.  In  the  following  year  a  great  propor- 
tion of  them  stopped  payment;  and,  in  the  early  part  of  1819,  the  price  of  all  articles  produced  in  the  Western 
States  fell  so  low  as  scarcely  to  defray  the  expense  of  transportation  to  the  ports  from  whence  they  were  usually 
exported  to  foreign  markets.  This  condition  of  things,  which  had  not  been  anticipated  when  the  debt  for  the  pub- 
lic lands  was  contracted,  produced  the  most  serious  distress  at  the  moment,  and  excited  alarming  apprehensions  for 
the  future.  The  forfeiture  of  the  lands  purchased  between  the  two  periods  already  described,  and  of  the  great 
amount  of  money  paid  at  the  time  of  purchase,  appeared  to  be  a  result  almost  inevitable,  unless  some  facility  in 
making  payment  could  be  afforded.  The  resumption  of  specie  payments  by  the  banks  whose  notes  formed,  almost 
exclusively,  the  circulation  in  the  States  where  the  debt  had  been  contracted,  and  the  receipt  of  those  notes  at  the 
land  offices,  seemed  to  be  the  only  facility  which  it  was  practicable  to  afford.  To  effect  this  object,  the  contracts 
in  question  were  tendered  to  the  local  banks  as  a  modification  of  the  various  propositions  which  had  been  made  by 
them  to  the  Department.  The  extent  of  the  facility  which  would  be  afforded  by  the  receipt  at  the  land  offices  of 
the  notes  of  such  local  banks  as  should  resurtie  specie  payments,  would  necessarily  depend  upon  the  amount  of  the 
public  expenditure  at  the  banks  of  deposite,  and  the  capacity  of  those  banks  to  transfer  what  could  not  be  thus 
expended  to  the  places  where  the  public  interest  required.  At  that  time  an  inconsiderable  portion  of  the  sum 
received  at  the  land  offices  was  expended  in  the  States  in  which  they  were  established.  An  inducement  to  transfer 
the  remainder  was  to  be  presented  to  the  banks  which  were  to  become  the  depositories  of  the  public  revenue 
arising  from  the  sale  of  the  public  lands.  In  making  the  proposition  to  the  local  banks  to  transfer  such  portion  of 
the  public  money  deposited  in  their  vaults  as  could  not  be  expended  by  them  on  Treasury  drafts,  with  the  excep- 
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tion  of  the  sum  agreed  to  be  left  in  deposite,  the  obligation  of  the  Bank  of  the  United  States  to  transfer  the  public 
money  to  such  places  as  the  public  exigencies  shall  require  was  duly  considered.  This  obligation  extends  to 
money,  and  not  to  bank  notes.  The  bank  was  under  no  obligation  to  effect  the  transfer  of  the  public  funds  by 
disposing  of  the  notes  of  the  local  banks  which  had  been  received  at  the  land  offices  in  the  purchase  of  bills  of 
exchange,  rather  than  by  a  direct  transportation  of  specie  to  the  places  designated.  To  have  proposed  the  resump- 
tion of  specie  payments  to  the  local  banks,  on  tiie  condition  that  they  were  to  become  the  depositories  of  the  pub- 
lic money  received  at  the  land  offices,  whilst  the  obligation  of  the  Bank  of  the  United  States  to  transfer  the  public 
revenue  was  to  be  enforced,  was  to  insure  another  failure  on  the  part  of  those  banks;  as  they  would  have  been 
required,  at  short  intervals,  to  discharge  in  specie  tlie  whole  amount  of  their  notes  which  had  been  received  at  the 
land  offices.  If  the  specie  which  would  tiius  have  been  drawn  from  their  vaults  could  have  been  restored  to  the 
local  circulation,  by  the  operations  of  the  Government,  it  would  have  been  practicable  for  the  local  banks  to  have 
continued  specie  payments.  But  the  whole  of  the  sums  which  would  have  been  drawn  from  the.ii  by  the  Bank  of 
the  United  States  would  have  been  transferred  to  the  commercial  cities  in  the  Atlantic  States,  whence  its  return 
would  necessarily  have  been  slow  and  precarious.  It  was,  therefore,  indispensable  to  any  proposition  for  inducing 
the  local  banks  to  resume  and  continue  specie  payments,  that  the  obligation  to  transfer  such  part  of  the  public 
money  deposited  with  them  as  was  to  be  expended  at  other  places  should  be  imposed  upon  those  banks.  Although 
it  was  manifestly  their  interest  that  this  operation  should  be  effected  without  suddenly  withdrawing  from  circulation 
the  amount  to  be  transferred,  yet  it  was  equally  manifest  that  it  could  not  at  all  times  be  performed  without  incon- 
venience and  expense.  It  became,  therefore,  necessary  to  present  to  them  some  other  inducement  to  assume  this 
obligation,  than  the  mere  possession  of  the  public  funds  during  the  time  that  was  requisite  for  making  the  transfer. 
The  idea  of  a  deposite  which  they  were  not  bound  immediately  to  transfer  was  adopted  by  the  Treasury,  and 
accepted  by  the  banks.  This  deposite,  however,  with  the  exceptions  which  will  be  hereafter  explained,  was  liable 
to  be  reduced  at  all  times  by  the  payment  of  drafts  of  the  Treasurer  whenever  it  was  practicable  to  expend  money 
at  those  banks.  The  whole  amount  deposited  in  them  was,  at  all  times,  at  the  disposition  of  the  Government, 
whenever  the  public  service  should  require  it,  and  the  opportunity  of  expenditure  at  the  banks  of  deposite  shall 
occur. 

During  the  existence  of  the  former  Bank  of  the  United  States,  a  number  of  State  banks  were,  by  the  Secretary 
of  the  Treasury,  made  banks  of  deposite,  upon  conditions  which  secured  to  them  a  considerable  amount  always  on 
deposite,  without,  however,  specifying  any  particular  sum.  It  was  stipulated  that  the  moneys  deposited  in  them 
should  not  be  drawn  for  en  masse;  and  that  whenever  drafts  should  be  drawn  upon  them  with  a  view  to  transfer  any 
portion  of  the  public  money  in  their  possession,  they  should  be  drawn  payable  at  sixty  days.  As  these  drafts  were 
always  issued  for  smaller  sums  than  were  at  the  time  on  deposite,  the  banks  generally  retained  in  their  possession 
a  sura  exceeding  the  amount  of  the  deposites  in  sixty  days.  An  arrangement  or  contract  of  this  kind  still  exists 
with  a  number  of  local  banks  in  the  States  of  Maine,  Massachusetts,  Rhode  Island,  Connecticut,  Vermont,  and 
Virginia. 

With  the  Bank  of  the  United  States  an  arrangement  for  the  transfer  of  the  public  funds  has  been  found  requi- 
site, which  necessarily  leaves  a  considerable  balance  on  deposite  in  those  offices  from  which  transfers  are  to  be 
made.  For  the  transfer  of  the  public  funds  from  New  Orleans,  and  from  the  Western  States,  to  the  principal  cities 
on  lW  Atlantic  coast,  the  bank  is  allowed  four  months;  from  places  north  of  the  seat  of  Government  to  those  south 
of  it,  two  months;  and  from  and  to  places  north  of  it,  and  from  and  to  places  south  of  it,  one  month. 

In  the  States  of  Indiana,  Illinois,  Missouri,  Mississippi,  and  Alabama,  the  Bank  of  the  United  States  has  estab- 
lished no  office.  In  several  of  those  States  it  was  found  impracticable  for  the  receivers  to  make  their  deposites  in 
that  bank  or  its  offices,  without  incurring  an  expense  nearly  equal  to  the  amount  of  their  salary  and  emoluments. 
In  such  cases,  the  only  alternatives  left  to  the  Department  were,  to  suffer  the  public  money  to  remain  in  the 
hands  of  the  receivers  until  it  could  be  expended,  or  to  direct  it  to  be  deposited  in  some  of  the  local  banks.  Expe- 
rience had  shown  that  it  was  not  prudent  to  adopt  the  first  of  these  alternatives.  Indeed,  Congress,  influenced  prob- 
ably by  this  conviction,  had,  in  the  year  1800,  directed  that  the  revenue  bonds  in  Boston,  New  York,  Philadelphia, 
Baltimore,  Norfolk,  and  Charleston,  should  be  deposited  for  collection  in  the  Bank  of  the  United  States  and  its 
offices  established  in  those  cities;  and  in  1809  it  was  further  directed,  by  law,  that  the  principal  disbursing  officers 
of  the  Government  should,  whenever  practicable,  keep  the  public  moneys  in  their  hands,  in  some  incorporated  bank, 
to  be  designated  for  the  purpose  by  the  President  of  the  United  States.  Acting  in  the  spirit  of  these  legislative  in- 
junctions, founded  upon  the  idea  that  banks  furnished  an  additional  security,  not  only  in  the  collection  but  in  the 
disbursement  of  the  public  revenue,  my  predecessors  in  office  had  directed  that  the  public  money,  whenever  col- 
lected, should  be  deposited  in  banks  in  the  vicinity  of  the  officers  who  collected  it.  When  the  Department  was 
placed  under  my  direction,  in  October,  1816,  there  were  eighty-nine  banks  of  deposite  in  the  different  Slates  of 
the  Union. 

If  recent  experience  has  furnished  evidence  in  any  degree  conflicting  with  that  which  produced  the  legis- 
lative injunctions  to  which  I  have  referred,  it  has  also  shown  that  the  official  integrity  of  the  public  agents  has  not 
been  augmented. 

By  referring  to  the  contracts,  it  will  be  seen  that  deposites  have  been  made  in  the  Bank  of  Mississippi  at 
Natchez,  in  the  Farmers  and  Mechanics'  Bank  of  Indiana,  and  in  the  Franklin  Bank  of  Columbus,  Ohio,  upon 
conditions  somewhat  different  from  those  of  the  other  banks.  In  the  first,  there  is  no  stipulated  deposite,  as  it  was 
presumed  that  the  whole  amount  which  would  be  received  could  be  disbursed  at  the  bank,  or  transferred  without 
hazard  or  inconvenience  to  New  Orleans.  The  banks,  too,  whose  notes  circulated  in  that  State,  were  generally  of 
established  credit;  so  that  but  little,  if  any,  risk  was  incurred  in  receiving  and  crediting  them  in  the  account  of  the 
Treasurer  as  specie.  The  frequent  and  safe  intercourse  between  Natchez  and  New  Orleans  made  it  easy  for  the 
receiver  west  of  Pearl  river  to  make  his  payments  in  the  office  of  the  Bank  of  the  United  States.  The  failure  of 
that  officer,  however,  to  make  his  deposites  with  regularity,  and  his  misapplication  of  a  large  amount  of  the  public 
money,  about  two  years  ago,  suggested  the  propriety  of  effecting  an  arrangement  with  the  Bank  of  Mississippi. 

The  second  is  entitled  to  a  deposite,  which  is  not  to  be  dimmished  by  Treasury  drafts.  It  is  bound  to  transfer 
to  the  Bank  of  the  United  States,  or  its  offices,  any  excess  above  that  deposite  which  it  may  receive  from  the  land 
offices,  and  which  cannot  be  disbursed  at  the  bank.  From  the  position  of  this  bank,  it  was  believed  that  a  very 
inconsiderable  portion  of  the  money  deposited  with  it  could  be  disbursed  at  the  bank.  As  nearly  the  whole  amount 
that  shoald  be  received  by  the  bank  would  have  to  be  transferred,  it  was  deemed  just  that  the  stipulated  deposite 
should  not  be  diminished  by  the  payment  of  Treasury  drafts;  and  it  was  believed  that  any  profit  which  the  bank 
could  derive  from  it  would  not  be  more  than  equal  to  the  expense  which  would  necessarily  be  incurred  in  making 
the  stipulated  transfers. 

The  third  is  entitled  to  a  small  deposite,  not  liable  to  be  diminished,  and  is  not  bound  to  transfer  any  part  of 
the  public  funds  deposited  with  it.  From  the  geographical  situationof  the  bank,  it  was  intended  to  be  the  depository 
of  the  public  moneys  disbursed  upon  the  northwestern  frontier,  as  far  as  Lake  Superior,  with  the  exception  of  what 
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was  received  at  Detroit  and  Michiliraackinac.  In  this  case,  as  the  bank  was  not  bound  to  transfer,  the  deposits 
was  intended  simply  to  indemnify  it  against  losses  which  it  might  incur  from  the  failure  of  any  bank  whose  notes 
might  be  received  at  the  land  offices  and  deposited  with  it. 

The  deposites  stipulated  in  the  contracts  have,  in  no  instance,  been  increased;  but  suras  to  a  much  greater 
amount  have,  at  different  times,  been  in  the  possession  of  these  banks.  In  some  cases,  this  has  been  the  result  of 
a  want  of  punctuality  in  making  the  transfers  according  to  the  conditions  of  the  contracts,  and,  in  others,  of  an 
expectation  that  the  amount  in  deposite  in  a  particular  bank  might  be  expended  without  transfer. 

The  following  statement  shows  the  number  of  local  banks  which  have  been  employed  since  the  1st  January, 
1818;  the  amount  of  deposite  to  which  they  were  entitled;  the  amount  of  the  proceeds  of  public  lands  received  by 
them,  respectively,  since  that  time;  and  the  amount  yet  to  be  accounted  for  by  each: 


Amount  of 

Amount 

Am't  now  in 

Banks. 

deposite. 

received. 

possession  of 
the  bank. 

Bank  of  Steubenville,      ----- 

$50,000 

$307,230 

$167,297 

Bank  of  Chilicothe,         -                  -                  .                  -                  - 

100,000 

227,244 

15,000 

Franklin  Bank  of  Columbus, 

20,000 

112,990 

48,038 

Farmers  and  Mechanics'  Bank  of  Indiana, 

40,000 

352,883 

36,754 

Bank  of  Illinois  at  Shawneetown,     -       '           .. 

50,000 

164,029 

64,598 

Branch  Bank  of  Kentucky  at  Louisville,            -                  -                  - 

100,000 

139,428 

58,943 

State  Bank  of  Mississippi  at  Natchez, 

- 

165,950 

19,930 

Bank  of  Tombigbee  at  St.  Stephen's,                  -                  -                  - 

100,000 

1,068,476 

93,669 

Planters  and  Merchants'  Bank  at  Huntsville,    - 

75,000 

763,059 

64,044 

Bank  of  Missouri,            -                   -                   -                   .                   . 

150,000 

1,088,333 

152,342 

Bank  ot  Vincennes,         ----- 

75,000 

310,346 

168,453 

Bank  of  Edwardsville,    -                   -                  -                  -                  - 

40,000 

210,644 

46,202 

Farmers  and  Mechanics' Bank  of  Cincinnati,     -                  -                  - 

100,000 

47,785 

36,966 

In  addition  to  the  amount  deposited  in  these  banks,  there  has  been  deposited  in  the  Bank  of  the  United  States 
and  its  offices  the  sum  of  $2,959,523. 

It  results  from  this  statement,  that  there  has  been  deposited  in  these  banks  the  sum  of  $4,958,997,  and  that 
there  remains  in  their  possession,  yet  to  be  accounted  for,  the  sum  of  $972,236.  Of  this  amount  the  sum  of 
$526,950  is  due  by  banks  which  have  stopped  payment,  and  are  no  longer  banks  of  deposite,  viz:  the  Planters 
and  Merchants'  Bank  at  Huntsville,  the  Branch  Bank  of  Kentucky  at  Louisville,  the  Bank  of  Missouri,  the  Bank, 
of  Vincennes,  the  Bank  of  Edwardsville,  and  the  Farmers  and  Mechanics'  Bank  at  Cincinnati.  It  is  but  just,  how- 
ever, to  state  that  the  bank  at  Huntsville  has  made  large  payments  into  the  offices  of  the  Bank  of  the  United  States 
at  New  Orleans  and  New  York  since  its  failure,  and  that  no  doubt  is  entertained  that  it  will  discharge  the  remain- 
der in  the  present  year.     These  are  the  only  banks  which  have  failed  to  comply  with  their  contracts. 

The  statements  made  by  these  banks  for  the  twelve  months  preceding  their  respective  failures,  as  far  as  they 
have  been  received,  are  marked  Cc,  Ee,  Gg,  Jj,  Li.  The  statements  of  the  Bank  of  Missouri  will  be  found  in  the 
correspondence. 

From  the  Bank  of  Tombigbee  there  have  been  received  $15,311,  in  the  notes  of  the  State  Bank  of  North 
Carolina;  from  the  Bank  of  Missouri  there  have  been  received  the  following  sums,  viz:  in  notes  of  the  Slate  Bank 
of  North  Carolina  $42,000;  of  the  Bank  of  Nashville  $29,844;  of  the  Farmers  and  Mechanics'  Bank  of  Cincinnati 
$11,845;  of  the  Miami  Exporting  Company  $8,661;  of  the  Bank  of  Cincinnati  $3,846;  of  the  Bank  of  Muskin- 
gum $291;  and  of  the  Farmers,  Mechanics,  and  Manufacturers'  Bank  of  Chilicothe  $350;  and  from  the  Bank  of 
Edwardsville,  there  have  been  received  $18,562  in  notes  of  the  Bank  of  Kentucky  and  its  branches.  In  the  first 
two  cases,  the  notes  were  received  in  the  month  of  March,  1820;  and  in  the  third,  in  October,  1821.  All  the  notes 
above  described  were  uncurrent  at  the  time  they  were  received  from  the  banks.  They  were  current  when  they 
were  received  at  the  land  offices,  and  when  deposited  in  those  banks  for  safe  keeping.  These  deposites  were  made 
before  the  date  of  the  contracts  by  which  the  banks  engaged,  not  only  to  account  to  the  Treasury  in  specie  for  bank 
notes  deposited  in  them,  which  might  become  uncurrent  while  in  their  possession,  but  in  like  manner  to  account  for 
such  as  might  become  uncurrent  in  the  hands  of  the  receivers  of  public  money,  which  had  been  received  before 
notice  of  the  failure  of  any  of  the  banks  whose  notes  the  banks  of  deposite  had  authorized  them  to  receive.  As  the 
banks  of  deposite  before  the  date  of  these  contracts  exercised  no  discretion  or  judgment  in  determining  what  local 
bank  notes  should  be  received,  it  was  not  understood  that  they  assumed  the  responsibility  of  accounting  to  the  Trea- 
sury in  specie  for  notes  deposited  with  them  for  safe  keeping,  which  should  become  uncurrent  while  on  deposite. 
Such  is  now  the  relation  of  the  Bank  of  the  United  States  to  the  Treasury,  in  all  cases  where  the  notes  of  the 
State  banks  received  at  the  land  offices  are  deposited  in  it,  except  the  notes  of  the  banks  in  the  commercial  cities 
of  the  Atlantic  States.  In  no  other  case  have  uncurrent  bank  notes  been  received- from  any  bank  in  which  the 
public  money  has  been  deposited;  nor  have  any  such  notes  been  received  in  contravention  of  any  agreement  be- 
tween the  Department  and  those  banks.  It  is  proper  to  state,  that  the  whole  of  the  notes  of  the  State  Bank  of 
North  Carolina  have  since  been  discharged;  and  that  of  the  Nashville  Bank  notes,  there  remains  only  $4,203  89 
unpaid. 

When  the  Bank  of  the  United  States  went  into  operation,  there  was  a  very  large  amount  of  uncurrent  bank 
notes  in  the  Treasury,  which  were  designated  by  the  term  special  deposite.  It  consisted  of  bank  notes  which  had 
been  received  on  account  of  the  Treasury,  and  which  were  refused  to  be  entered  to  the  general  credit  of  the  Trea- 
surer by  the  eighty-nine  banks  in  which  the  public  money  was  then  deposited;  notwithstanding  all  those  banks,  with 
the  exception  of  a  few  in  the  Eastern  States,  did  not  at  the  time  discharge  their  own  notes  in  specie.  This 
amount  was  greatly  increased  by  the  balances  in  those  of  the  Western  banks,  which,  when  the  public  deposites 
were  turned  over  to  the  Bank  of  the  United  States,  were  unable  to  make  any  arrangement  for  their  payment.  To 
convert  this  special  deposite  into  current  money,  the  Bank  of  the  United  States  tendered  its  best  efforts,  which 
were  accepted  by  the  Department.  A  considerable  portion  of  the  sum  was,  by  the  agency  of  the  bank,  converted 
into  available  funds;  but,  towards  the  close  of  the  year  1818,  the  bank  declined  all  further  agency,  under  a  con- 
viction that  its  efforts  were  rather  injurious  than  beneficial  to  the  public  interest.  In  the  early  part  of  1819,  the 
amount  of  special  deposite  then  in  the  Bank  of  the  United  States  was  transferred  to  the  Bank  of  Columbia,  which 
had  offered  its  services  in  collecting  it.  In  the  course  of  that  year,  its  cashier  visited  the  banks  whose  notes  con- 
stituted the  special  deposite,  and  which  were  established  in  the  interior  of  Pennsylvania,  Maryland,  and  Virginia,  and 
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n  various  parts  of  the  State  of  Ohio.     During  his  tour,  he  succeeded  in  converting  a  portion  of  the  notes  into  cur- 
rent isoney;    in   most   other  cases  he  obtained  written  acknowledgments  of  the  amount  due,   and  generally  an 
engagement  to  pay  interest  until  the  debt  was  discharged;  and  in  several  instances  collateral  security  was  proposed, 
which  has  sincei  been  accepted.     Whilst  in  the  execution  of  this  service,  he  was  charged  to  call  upon  the  Farmers      . 
and  Mechanics'  Bank  of  Cincinnati  for  the  amount  which  had  been  deposited  with  it  during  the  three  months  that     'j 
it  had  resumed  specie  payments  in  1819.     He  was  not  able,  however,  to  make  any  arrangement  either  for  the      ' 
payment  or  security  of  the  debt. 

Since  that  time,  the  claims  of  the  Treasury  upon  the  banks  in  Ohio,  and  in  the  interior  of  Pennsylvania,  Mary- 
land, and  Virginia,  have  been  placed  in  the  hands  of  the  attorneys  of  the  United  States,  with  instructions  to  endeavor 
in  every  case  to  obtain  collateral  security,  where  it  is  practicable.  Their  efforts,  in  conformity  with  these  instruc- 
tions, have  been  attended  with  some  success;  but  it  is  now  manifest  that  a  resort  to  legal  coercion  will,  in  some 
cases,  be  necessary. 

A  bill  of  expenses  incurred  by  the  Bank  of  the  United  States,  in  its  efforts  to  convert  the  special  deposite  into 
available  funds,  has  been  presented,  amounting  to  $3,113  80.  j 

Expenses  have  also  been  incurred  by  the  attorneys  of  the  United  States  in  obtaining  collateral  security,  which,  ' 
together  with  a  reasonable  compensation  for  their  services,  will  be  a  charge  upon  the  Treasury,  whenever  their  i 
accounts  shall  be  presented. 

The  receiver  at  St.  Louis  has  been  authorized  to  call  upon  the  Bank  of  Missouri  for  the  amount  of  public  money 
in  its  possession  at  the  time  of  its  failure,  and,  in  case  of  its  refusal  to  pay,  to  obtain  such  collateral  security  as  will 
insure  the  ultimate  discharge  of  the  debt. 

The  same  authority  has  been  given  to  the  register  at  Edwardsville,  in  relation  to  the  public  money  which  was 
in  possession  of  the  Bank  of  Edwardsville  at  the  time  of  its  failure. 

The  result  of  the  efforts  made  by  those  officers,  in  conformity  with  the  powers  with  which  they  have  been 
vested,  has  not  yet  been  made  known  to  the  Department.  For  the  services  which  they  may  render  a  reasonable 
compensation  will  be  allowed,  but  no  expense  has  been  incurred  on  this  account  by  the  Government. 

No  measures  have  been  taken  to  enforce  or  secure  the  payment  of  the  public  money  in  the  possession  of  the 
Branch  Bank  of  Kentucky  at  the  time  of  its  failure,  because  assurances  were  given  that  the  whole  amount  would 
be  paid  within  the  time  and  in  the  manner  prescribed  by  the  contract.  A  considerable  part  of  the  sum  has  accord- 
ingly been  paid;  but,  recently,  no  exertions  appear  to  have  been  made  to  discharge  the  balance. 

For  the  public  money  on  deposite  in  the  Bank  of  Vincennes  at  the  time  of  its  failure,  collateral  security  has 
been  obtained.  For  this  service  no  expense  has  been  incurred,  as  I  had  the  honor  to  state  in  my  report  of  the 
28th  ultimo.  ' 

The  great  decrease  which  has   occurred   in  the  receipts  from  the  sales  of  public  land  since  the  passing  of  the    I 
act   for   changing  the   compensation  of  receivers  and  registers,  in  the  year   1818,  when   the   commission  of  the    { 
former  was  reduced  from  one  and  a  half  to  one  per  cent,  upon  the  amount  received,  has  made  their  compensation    | 
extremely  low,  without  the  diminution  which  would  necessarily  be  made  by  the  expense  of  transmitting  the  money   ' 
received  to  distant  places.     When  that  reduction  took  place,  the  local  banks  had,  generally,  resumed  specie  pay- 
ments, their  notes  were  received  at  all  the  land  offices,  and  the  banks  of  deposite  were  every  where  in  their  imme- 
diate vicinity.     In   most  cases  no  expense  was  incurred  in  transferring  the  public  money,  and  very  little   in  any 
case.    At  this  time  the  number  of  places  of  deposite  is  greatly  lessened,  and  past  experience  indicates  the  propriety 
of  a  still  further  diminution.    The  general  failure  of  banks   in  the  States  where  land  offices  are  situated,  and  the 
impracticability  of  the  offices  of  the  Bank  of  the  United  States  established  in  the  Western  States  keeping  in  circu- 
lation any  of  their  notes,  have  compelled  the  public  debtors  to  make  their  payments  principally  in  specie.      The 
expense  of  transportation  has   consequently  greatly  augmented.     It  is  obvious,  therefore,  that  the  commissions   of 
the  receivers  of  public  money  ought  to  be  increased,  or  that  the  expense  of  transferring  the  public  money  from  the 
land  offices  to  the  banks  of  deposite  ought  to  be  paid  by  the  Government. 

In  terminating  this  report,  it  is  respectfully  submitted  whether  it  is  not  expedient  that  some  special  authority  be 
given  for  the  disposition  of  the  special  deposite  now  in  the  Treasury.  A  considerable  amount  of  this  deposite 
consists  of  bank  notes,  which,  though  uncurrent,  and  therefore  not  applicable  to  the  public  service,  may  yet  be  dis- 
posed of  on  loan,  upon  such  security  as  to  insure  its  conversion  into  current  money  at  the  expiration  of  one,  two, 
and  three  years.  Another  part  consists  of  engagements  by  banks  whose  notes  are  uncurrent,  which,  it  is  presumed, 
those  banks  would  willingly  discharge  by  the  issue  of  their  notes,  and  which  might  be  disposed  of  in  the  same  mari- 
ner. There  is,  however,  a  small  portion  which  probably  cannot,  without  considerable  loss,  be  converted  into 
current  money  by  any  measure  whatever.  An  authority  to  dispose  of  so  much  of  the  deposite  as  is  of  this  descrip- 
tion, upon  the  best  terms  that  can  be  obtained  for  it,  will  probably  save  something  to  the  Treasury;  as  delay  in 
relation  to  it  can  have  no  beneficial  effect. 

I  have  the  honor  to  be,  with  great  respect,  sir,  vour  obedient  servant, 

WM.  H.  CRAWFORD. 

The  Honorable  the  Speaker  of  the.  House  of  Representatives. 


A  LIST  OF  THE  PAPERS  ACCOMPANYING  THE  REPORT. 
A. 

Bank  of  Steubenville. 

1.  Letter  from  the  cashier  of  the  Bank  of  Steubenville  to  the  Secretary  of  the  Treasury,  dated  February  13,  1819. 

2.  Letter  from   the   Secretary  of  the   Treasury  to   the  cashier  of  the    Bank  of  Steubenville,  dated  March  12, 

1819. 

3.  Propositions  accompanying  the  foregoing  letter. 

4.  Letter  from  the  cashier  of  the  Bank  of  Steubenville  to  the  Secretary  of  the  Treasury,  dated  March  31,  1819. 

5.  Letter  from  the  same  to  the  same,  dated  April  3,  1819. 

6.  Letter  from  the  Secretary  of  fhe  Treasury  to  the  cashier  of  the  Bank  of  Steubenville,  dated  September  21, 

1819. 

7.  Letter  from  the  cashier  of  the  Bank  of  Steubenville  to  the  Secretary  of  the  Treasury,  dated  November  3, 

1819. 

8.  Letter  from  tlie  same  to  the  same,  dated  July  7,  1820. 
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9.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Steubenville,  dated  July  15, 1820. 

10.  Letter  from  the  same  to  the  same,  dated  August  1,  1820. 

11.  Letter  from  the  cashier  of  the  Bank  of  Steubenville  to  the  Secretary  of  the  Treasury,  dated  August  25, 1820. 

Aa. 

1.  Letter  from  the  cashier  of  the  Bank  of  Steubenville  to  the  Secretary  of  the  Treasur}',  dated  January  18,  1818. 

2.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Steubenville,  dated  January  29, 1818. 

B. 

Bank  of  Chilicothe. 

1.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Chilicothe,  dated  March  12, 1819. 

2.  Letter  from  the  president  of  the  Bank  of  Chilicothe  to  the  Secretary  of  the  Treasury,  dated  April  22,  1819. 

3.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Chilicothe,  dated  April  30,  1819. 

4.  Letter  from  the  president  of  the  Bank  of  Chilicothe  to  the  Secretary  of  the  Treasury,  dated  May  12,  1819. 

5.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Chilicothe,  dated  August  1, 1820.    (See 

A.  No.  10.) 

6.  Letter  from  the  same  to  the  same,  dated  February  3,  1821. 

C. 

Farmers  and  Mechanics'  Bank  of  Cincinnati. 

1.  Proposition  of  the  Farmers  and  Mechanics'  Bank  of  Cincinnati  to  the  Secretary  of  the  Treasury,  dated  February 

27,  1819. 

2.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Farmers  and  Mechanics'  Bank  of  Cincinnati, 

dated  March  5,  1821. 

3.  Letter  from  the  same  to  the  same,  dated  March  11,  1819. 

4.  Letter  from  the  cashier  of  the  Farmers  and  Mechanics'  Bank  of  Cincinnati  to  the  Secretary  of  the  Treasury, 

dated  May  15,  1819. 

5.  Letter  from  the  same  to  the  same,  dated  April  10,  1819. 

6.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Farmers  and  Mechanics'  Bank  of  Cincinnati, 

dated  April  30,  1819. 

7.  Letter  from  the  cashier  of  the  Farmers  and  Mechanics'  Bank  of  Cincinnati  to  the  Secretary  of  the  Treasury, 

dated  July  29,  1819. 

Cc. 

1.  List  of  notes  receivable  by  the  Farmers  and  Mechanics'  Bank  of  Cincinnati. 

D. 

Franklin  Bank  of  Columbus. 

1.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Franklin  Bank  of  Columbus,  dated  May  24, 

1820. 

2.  Letter  from  the  cashier  of  the  Franklin  Bank  of  Columbus  to  the  Secretary  of  the  Treasury,  dated  June  7, 

1820. 

3.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Franklin  Bank  of  Columbus,  dated  June  30, 

1820. 

4.  Letter  from  the  cashier  of  the  Franklin  Bank  of  Columbus  to  the  Secretary  of  the  Treasury,  dated  June  29, 

1820. 

5.  Letter  from  the  same  to  the  same,  dated  July  19,  1820. 

6.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Franklin  Bank  of  Columbus,  dated  August  1, 

1820.     (See  A.  No.  10.) 
.  7.  Letter  from  the  cashier  of  tbe  Franklin  Bank  of  Columbus  to  the  Secretary  of  the  Treasury,  dated  August  17 
1820. 

E. 

Bank  of  Vincennes. 

1.  Letter  from  the  president  of  the  Bank  of  Vincennes  to  the  Secretary  of  the  Treasury,  dated  January  9tb, 

1819,  and  enclosing  a  memorial  from  that  bank  to  the  Secretary  of  the  Treasury. 

2.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Vincennes,  dated  March  12lh,  1819. 

3.  Letter  from  the  president  of  the  Bank  of  Vincennes  to  the  Secretary  of  the  Treasury,  dated  May  6lh,  1819, 

with  enclosures,  Nos.  1,  2,  3,  of  the  20th,  22d,  and  29th  of  April,  1819. 

4.  Letter  from  the  Secretary  of  the  Treasury  ta  the  cashier  of  the  Bank  of  Vincennes,  dated  July  7th,  1820. 

5.  Letter  from  the  president  of  the  Bank  of  Vincennes  to  the  Secretary  of  the  Treasury,  dated  April  5th,  1821, 

6.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Vincennes,  dated  May  4th,  1821. 

7.  Letter  from  the  president  of  the  Bank  of  Vinceniies  to  the  Secretary  of  the  Treasury,  dated  May  22d,  1821, 

•        ^• 

Farmers  and  Mechanics'  Bank  of  Indiana. 

1.  Letter  from  the  cashier  of  the  Farmers  and  Mechanics'  Bank  of  Indiana  to  the  Secretary  of  the  Treasury, 

dated  June  14th,  1820. 

2.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Farmers  and  Mechanics'  Bank  of  Indiana, 

dated  July  7th,  1820. 

3.  Letter  from  the  same  to  the  same,  dated  July  12th,  1820. 

4.  Letter  from  the  cashier  of  the  Farmers  and  Mechanics'  Bank  of  Indiana  to  the  Secretary  of  tiie  Treasury, 

dated  August  2d,  1820. 
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5.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Farmers  and  Mechanics'  Bank  of  Indiana, 

dated  August  1st,  1820.     (See  A.  No.  10.) 

6.  Letter  from  the  cashier  of  tlie  Farmers  and  Mechanics'  Bank  of  Indiana  to  the  Secretary  of  the  Treasury, 

dated  August  24th,  1820. 

G. 

Bank  of  Edwardsville. 

1.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Edwardsville,  dated  December  21st, 

1818. 

2.  Letter  from  the  president  of  the  Bank  of  Edwardsville  to  the  Secretary  of  the  Treasury,  dated  February  1st, 

1819. 

3.  Letter  from  the  same  to  the  same,  dated  April  18th,  1820. 

4.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Edwardsville,  dated  August  1st, 

1820. 

5.  Letter  from  the  president  of  the  Bank  of  Edwardsville  to  the  Secretary  of  the  Treasury,  dated  September  12th, 

1820. 

6.  Letter  from  the  same  to  the  same,  dated  November  21st,  1820. 

7.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Edwardsville,  dated  December  26th, 

1820. 

8.  Letter  from  the  same  to  the  same,  dated  February  2d,  1821. 

9.  Letter  from  the  president  of  the  Bank  of  Edwardsville  to  the  Secretary  of  the  Treasury,  dated  September  26th, 

1821. 

H. 

Batik  nf  Illinois. 

1.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Illinois,  dated  December  21st,  1818. 

(See  G.  No.  J.) 

2.  Letter  from  the  president  of  the  Bank  of  Illinois  to  the  Secretary  of  the  Treasury,  dated  February  8th,  1819, 

(with  enclosure.) 

3.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Illinois,  dated  March  12th,  1819. 

(See  E.  No.  2.) 

4.  Letter  from  the  president  of  the  Bank  of  Illinois  to  the  Secretary  of  the  Treasury,  dated  May  10th,  1819, 

(with  an  enclosure.) 

5.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Illinois,  dated  August  1st,  1820. 

(See  A.  No.  10.) 

6.  Letter  from  the  president  of  the  Bank  of  Illinois  to  the  Secretary  of  the  Treasury,  dated  September  1st,  1820. 

7.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Illinois,  dated  November  15th, 

1820. 

I. 

Bank  of  Missouri. 

1.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  July  1st,  1818. 

2.  Letter  from  the  same  to  the  same,  dated  July  11th,  1818. 

3.  Letter  from  the  president  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  August  1st,  1818. 

4.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  June  22d,  1819. 

5.  Letter  from  the  same  to  the  same,  dated  June  23d,  1819. 

6.  Letter  from  the  president  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  August  9th,  1819. 

7.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  September  22d, 

1819. 

8.  Letter  from  the  president  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  November  29, 1819. 

9.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  March  2, 1820. 

10.  Letter  from  the  president  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  April  7,  1820. 

11.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  July  5,  1820. 

12.  Letter  from  the  president  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  August  4,  1820. 

13.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  August  1,  1820. 

(See  A.  No.  10.) 

14.  Letter  from  the  president  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  August  31, 1820. 

15.  Letter  from  the  directors  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  February  2,  1821. 

16.  Letter  from  the  president  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  June  30,  1821, 

(with  enclosure.) 

17.  Letter  from  the  same  to  the  same,  dated  August  17,  1821,  (with  an  enclosure.) 

J. 

Branch  Bank  of  Kentucky,  at  Louisville. 

1.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Branch  Bank  of  Kentucky,  at  Louisville, 

dated  March  12,  1819. 

2.  Letter  from  the  president  of  the  Branch  Bank  of  Kentucky,  at  Louisville,  to  the  Secretary  of  the  Treasury, 

dated  April  24,  1819,  (with  enclosure.) 

3.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Branch  Bank  of  Kentucky,  at  Louisville, 

dated  March  14,  1820. 

4.  Letter  from  the  cashier  of  the  Branch  Bank  of  Kentucky,  at  Louisville,  to  the  Secretary  of  the  Treasury, 

dated  April  5,  1820. 

5.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Branch  Bank  of  Kentucky,  at  Louisville, 

dated  June  6,  1820. 

K. 

Bank  of  Mississippi. 

1.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Mississippi,  dated  February  11,  1820. 

2.  Letter  from  the  cashier  of  the  Bank  of  Mississippi  to  the  Secretary  of  the  Treasury,  dated  March  27, 1820. 
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3.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Mississippi,  dated  August  1,  1820. 

4.  Letter  from  the  president  of  the  Bank  of  Mississippi  to  the  Secretary  of  the  Treasury,  dated  September  9,  1820. 

5.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Mississippi,  dated  April  19,  1821. 

1  L. 

Planters  and  Merchants'  Bank  of  Huntsville. 

1.  Letter  from  the  president  of  the  Planters  and  Merchants'  Bank  of  Huntsville  to  the  Secretary  of  the  Treasury 

dated  August  21,  1818. 

2.  Extract  of  a  letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Planters  and  Merchants'  Bank 

of  Huntsville. 

3.  Extract  of  a  letter  from  the  president  of  the  Planters  and  Merchants'  Bank  of  Huntsville  to  the  Secretary  of 

the  Treasury,  dated  January  21,  1819. 

4.  Extract  of  a  letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Planters  and  Merchants'  Bank, 

dated  March  9,  1819,  (with  enclosure.) 

5.  Letter  from  the  president  of  tht5  Planters  and  Merchants'  Bank  to  the  Secretary  of  the  Treasury,  dated  May 

4,  1819. 

6.  Letter  from  the  same  to  the  same,  dated  June  30,  1819. 

7.  Letter  from  the  Secretary  of  the  Treasury  to  the   president  of  the  Planters  and  Merchants'  Bank,  dated  July 

30,  1819. 

8.  Letter  of  the  president  of  the  Planters  and  Merchants'  Bank  to  the  Secretary  of  the  Treasury,  dated  Sep- 

tember 15,  1819. 

9.  Extract  of  a  letter  from  the  same  to  the  same,  dated  September  30,  1819. 

10.  Letter  from  the  same  to  the  same,  dated  June  21,  1820. 

11.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Planters  and  Merchants'  Bank,  dated  July 

12,  1820. 

M. 
Tombigbec  Bank. 

1.  Letter  from  the  president  of  the  Tombigbee  Bank  to  the  Secretary  of  the  Treasury,  dated  August  9,  1818. 

2.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Tombigbee  Bank,  dated  October  17,  1818. 

3.  Letter  from  the  president  of  the  Tombigbee  Bank  to  the  Secretary  of  the  Treasury,  dated  November  24,  1818. 

4.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Tombigbee  Bank,  dated  July  9,  1819. 

5.  Letter  from  the  president  of  the  Tombigbee  Bank  to  the  Secretary  of  the  Treasury,  dated  August  13,  1819, 

(with  enclosure.) 

6.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Tombigbee  Bank,  dated  September  15,  1819. 

7.  Letter  from  the  same  to  the  same,  dated  September  22,  1819. 

8.  Letter  from  the  same  to  the  same,    dated  August  1,  1820. 

9.  Letter  from  the  president  of  the  Tombigbee  Bank  to  the  Secretary  of  the  Treasury,  dated  September  8,  1820. 

Cc. 
Statement  of  the  affairs  of  t!ie  Farmers  and  Mechanics'  Bank  of  Cincinnati,  on  the  15th  June,  1819. 

Ee. 

10.  Statements  of  the  affairs  of  the  Bank  of  Vincennes,  from  the  1st  of  August,  1819,  to  the  1st  of  July,  1820. 

Gg. 

10.  Statements  of  the  affairs  of  the  Bank  of  Edvvardsville,  from  the  31st  of  March,  1820,  to  the  1st  of  February, 
1821. 

Jj- 
9.  Statements  of  the  affairs  of  the  Branch  Bank  of  Kentucky,  at  Louisville,  from  the  30th  April,  1819,  to  the 
31st  December,  1819. 

LI. 

12.  Statements  of  the  affairs  of  the  Planters  and  Merchants'  Bank  of  Huntsville,  from  the  30th  June,  1819,  to  30lli 

June,  1820. 

X. 

A  statement  of  balances  due  by  receivers  and  individuals  in  the  several  land  offices,  on  the  1st  of  January,  1815 
and  1819. 


Bank  of  Steubenville. 
A.  No.  1. 
S'IR:  Bank  of  Steubenville,  Februari/  13,  1819. 

In  April  last  this  bank  received  a  bundle  of  its  notes  from  the  branch  at  Pittsburg,  containing  $30,000,  the 
property  of  the  United  States,  placed  in  that  office  on  special  deposite.  From  the  great  pressure  for  specie,  this 
institution  was  compelled  then,  in  order  to  obtain  time,  to  submit  to  a  charge  of  retrospective  interest  from  the 
January  preceding,  because  the  cashier  had  writteaa  letter  on  that  subject  in  tiiat  month,  which,  as  he  alleged, 
amounted  to  a  demand  of  payment.  In  consequence  of  the  continuation  of  those  pressures,  and  of  the  exertions 
which  have  been  made  to  meet  the  engagements  with  you  in  relation  to  the  cash  and  special  deposite,  and  the  de- 
termination of  this  board  to  sustain  the  manufacturing  establishments  just  about,  as  it  is  hoped,  to  go  into  successful 
operation  here,  this  bank  has  only  been  enabled  to  pay  the  interest  and  reduce  this  debt  to  $24,568  50. 

In  making  the  payment  of  interest  at  the  branch  in  December  last,  (on  account  of  the  cash  and  special  depos- 
ite,) I  was  mortified  to  find  that  the  cashier  had  relapsed  into  his  former  determination  of  receiving  nothing  on  that 
account  but  specie,  and  the  notes  of  the  Bank  of  the  United  States  and  its  branches.  My  bundle  contained  that 
description  of  notes  principally,  but  there  were  in  it  some  Philadelphia,  Baltimore,  and  District  notes;  the  latter 
were  exchanged  by  a  friend,  and  the  payment  closed,  otherwise  the  bundle  would  have  been  brought  back,  and  this 
bank  again  subjected  to  the  niortitication  of  a  failure  in  meeting  its  engagements,  as  in  two  former  instances;  by 
which,  too,  it  had  to  pay  three  or  four  hundred  dollars  in  interest.  On  your  interposition,  if  I  mistake  not,  he  was 
nduced  to  receive  from  me  Now  York,  Philadelphia,  Baltimore,  and  District  paper;  and,  in  explanation,  assured 
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me,  verbally,  that  he  would  continue  to  receive  those  notes  to  the  credit  of  the  Treasurer  of  the  United  States.  I 
am  ignorant  of  the  cause  of  the  late  change  in  his  determination;  but,  should  he  persist  in  exacting  specie,  and  the 
notes  of  the  Bank  of  the  United  States  and  its  branches,  I  apprehend  it  will  be  ibund  difHcult,  and  almost  impos- 
sible, for  this  bank  to  discharge  this  debt  in  any  reasonable  time. 

1  have  made  these  statements,  however,  as  a  prelude  to  two  propositions  which  I  am  instructed  by  our  board  of 
directors  to  make  to  you.  The  first  is,  that  you  order  a  transfer  of  the  $24,568  5]  from  the  branch  at  Pittsburg, 
(and  add  it  to  the  present  debt  of  $53,638  9(3,)  payable  with  interest  from  the  day  of  the  transfer;  the  whole  to  be 
paid  by  deposites  to  the  credit  of  the  United  States  (in  any  bank  or  office  which  you  may  direct  in  those  places) 
at  New  Orleans,  New  York,  Philadelphia,  Baltimore,  or  District  of  Columbia,  as  may  be  most  suitable  to  this  insti- 
tution and  to  the  drafts  of  the  Treasurer,  on  account  of  disbursements  which  are  to  be  made  in  this  section  of  the 
country,  with  an  understanding,  if  you  deem  it  proper,  that  those  drafts  are  to  be  paid  in  western  notes  of  specie- 
paying  banks,  generally  the  notes  of  this  bank. 

The  second  proposition  is,  that  yon  direct  the  receivers  of  public  moneys  at  Wooster  and  this  place,  and  the 
collector  for  this  district,  to  make  their  deposites  in  this  bank;  to  be  paid  without  interest,  in  the  same  manner  as 
staled  above,  but  more  particularly  to  the  Treasury  drafts. 

The  advantages  to  be  derived  by  both  parties,  in  the  event  of  your  acceding  to  the  propositions,  are,  I  think, 
obvious.  With  respect  to  the  first,  the  Government  would  receive  interest  on  a  sum  now  lying  dormant  at  Pitts- 
burg, upon  which  the  Bank  of  the  United  States  has  been  drawing  interest  since  January,  1818;  and,  with  regard 
to  the  second,  its  receipts  would  be  doubled,  if  not  tripled.  The  bank  would  receive  New  York,  Philadelphia, 
Baltimore,  and  District  of  Columbia  notes,  all  of  which  (as  well  as  all  western  paper)  are  rejected  by  the  branches, 
the  operation  of  which,  to  the  western  country,  is  to  drain  it  of  specie,  and  by  amicable  arrangements,  which  would 
enable  them  to  return  immediately  to  specie  payments,  (or  to  wind  up  their  business,)  the  notes  of  several  banks  in 
this  State,  and  in  the  western  part  of  Pennsylvania  and  Virginia.  And  from  the  encouragement  and  aid  which  it 
could  then  give  to  traders  in  the  produce  of  the  soil,  from  whom  it  would  receive,  in  numeroiis  cases,  bills  of  ex- 
change upon  the  places  mentioned,  and  from  the  payment  of  debts  now  in  a  train  of  collection,  as  stated  in  a  former 
letter  to  you,  it  would  be  enabled  not  only  to  meet  all  its  engagements  *'ith  you,  but  to  relieve  and  benefit  the 
community,  whose  sufferings  are  more  readily  imagined  than  described,  in  consequence  of  the  determination  of  the 
branches  to  receive  (what,  in  fact,  is  not  to  be  found)  nothing  but  specie,  and  the  notes  of  the  United  States  Bank 
and  its  branches,  added  to  the  late  suspension  of  specie  payments  on  the  part  of  the  State  banks  following  so  im- 
mediately their  extraordinary  curtailments.  In  a  word,  the  branches  have  no  notes  in  circulation,  their  loans  having 
been  chiefly  made  to  merchants,  to  whom  drafts  on  the  mother  bank  were  given,  to  enable  them  either  to  pay  debts 
previously  contracted,  or  to  purchase  foreign  goods  in  the  Atlantic  cities. 

I  am  instructed  further,  should  you  require  it,  to  furnish  you,  under  oath,  a  confidential  weekly,  monthly,  or 
quarterly  statement  from  the  books  of  the  bank. 

Should  the  terms  ofiered  not  meet  your  ideas,  you  are  requested  to  suggest  any  modifications  which  may  occur 
to  you  as  proper. 

I  am,  very  respectfully,  your  most  obedient  servant, 

W.  R.  DICKINSON,  Cashier. 

The  Hon.  William  H.  Crawford. 

A.  No.  2. 
Sir:  Treasury  Department,  March  12,  1819. 

Your  letter  of  the  13th  ultimo  has  been  received,  and  would  have  been  answered  sooner  but  for  my  indis- 
position. 

I  am  willing  to  accede  to  your  proposition  for  transferring  the  balance  due  by  the  Bank  of  Steubenville  to  the 
Bank  of  the  United  States,  for  the  use  of  the  Treasury.  It  does  not  appear,  however,  that  the  amount  agrees  with 
that  stated  in  your  letter.  By  the  enclosed  statement,  rendered  by  the  Bank  of  Columbia,  (to  which  the  whole  of 
the  special  deposite  has  been  transferred  from  the  Bank  of  the  United  Slates,)  it  appears  that,  independent  of  the 
old  debt,  there  is  now  due  from  the  Bank  of  Steubenville  to  the  Treasury  $43,218  95,  exclusive  of  interest.  This 
sum  the  Treasurer  of  the  United  States  will  be  instructed  to  transfer  to  the  Bank  of  Steubenville,  subject  to  the 
proposition  before  mentioned.  On  receiving  it,  you  will  credit  the  Treasurer's  account  with  the  principal  and  interest 
separately. 

I  have  this  day  addressed  the  superintendent  of  the  road  west  of  the  Monongahela,  requesting  him  to  ascertain 
whether  the  contractors  for  making  the  Cumberland  road  cannot  be  induced  to  receive  the  sums  which  may  become 
due  to  them  in  drafts  upon  your  institution.  1  have  also  instructed  the  superintendent  of  that  part  of  the  road  which 
is  yet  to  be  contracted  for  to  make  the  contracts  subject  to  be  discharged  in  western  funds,  if  it  can  be  effected 
without  considerable  loss  to  the  Government.  If  this  can  be  effected,  the  debt  which  is  now  due  to  the  Treasury  by 
your  institution  will  be  easily  discharged,  and  arrangements  can  be  made  which  will  greatly  relieve  the  public 
debtors  in  that  section  of  the  Union. 

In  the  mean  time  I  tender  to  the  Bank  of  Steubenville  the  enclosed  proposition,  which,  if  accepted,  the  receivers 
of  public  money  at  that  place  and  at  Wooster  will  be  directed  to  make  their  deposites  in  it.  It  is  distinctly  under- 
stood that  the  notes  of  any  bank  which  does  not  discharge  them  in  specie,  on  demand,  cannot  be  received.  It  is 
also  understood  that  the  Bank  of  Steubenville  does  now  discharge  its  notes  in  specie,  or  will  have  resumed  specie 
payments  before  this  arrangement  takes  effect,  if  it  has  in  the  course  of  last  autumn  or  winter  suspended  them. 
As  it  is  probable  that,  after  all  the  disbursements  which  can  be  made  at  Steubenville,  there  will  remain  some  part 
of  the  public  deposites  which  must  be  transferred  to  the  Atlantic  cities,  it  will  be  for  the  interest  of  the  bank  to 
receive  as  specie  the  bills  of  the  banks  established  in  those  cities.  In  making  these  transfers,  the  election  between 
New  York,  Philadelphia,  Baltimore,  this  District,  and  New  Orleans,  will.be  left  with  the  bank. 
I  have  the  honor  to  be  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

W.  R.  Dickinson,  Esq.,  Cashier  of  the  Bank  of  Steubenville. 

A.  No.  3. 

Conditions  on  which  the  Secretary  of  the  Treasury  will  employ  the  Bank  of  Steubenville  as  a  depository  of  the 

public  moneys. 

Treasury  Department,  March  12,  1819. 
1.  That  the  bank  will  receive  from  the  receivers  of  public  moneys,  and  others   having  moneys  to  deposite  on 
account  of  the  Treasury,  the  paper  of  such  banks  (whose  paper  is  in  circulation  in  their  vicinity)  as  pay  their  notes 
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in  specie,  on  demand,  and  are  otiierwise  in  good  credit,  (a  list  of  which  will  be  furnished  to  the  Secretary  of  the 
Treasury  by  the  bank,)  and  will  credit  the  same  to  the  Treasurer  of  the  United  States  as  cash.  The  bank  may, 
however,  discontinue  to  receive  the  paper  of  any  of  the  said  banks;  but,  in  such  case,  it  shall  give  immediate  notice 
thereof  to  such  receivers  or  others  who  usually  deposite  public  moneys  in  it;  and  the  notes  of  any  such  banks  which 
may  have  been  received  by  them  before  such  notice  shall,  nevertheless,  be  taken  and  credited  by  the  Bank  of 
Steubenville  as  cash. 

2.  That  the  bank  shall  pay,  at  sight,  all  drafts  which  the  Treasurer  of  the  United  States  may  draw  on  it;  and 
shall,  from  time  to  time,  transfer  to  the  Bank  of  the  United  States,  or  its  branches  at  New  York,  Baltimore,  Wash- 
ington, or  New  Orleans,  in  such  moneys  as  will  be  received  as  cash,  the  excess  of  public  moneys  remaining  on 
deposite,  after  such  drafts  are  paid,  over  and  above  the  sum  of  fifty  thousand  dollars;  which  sum  of  fifty  thousand 
dollars  shall  remain  on  deposite  in  the  Bank  of  Steubenville  during  the  continuance  of  this  arrangement,  and  shall 
be  transferred  in  like  manner  within  six  months  after  the  said  bank  shall  cease  to  be  employed  to  receive  the  public 
moneys.  It  is  agreed,  however,  that  if  the  amount  received  by  the  bank  shall  be  so  large  as  that  the  expense  of 
the  remittance  shall  exceed  the  benefit  of  the  deposite,  the  sum  which  is  to  remain  on  deposite  in  the  bank  may  be 
proportionably  increased. 

3.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury  and  to  the  Treasurer  of  the  United  States 
duplicate  monthly  returns  of  its  account  with  the  Treasurer,  and  shall  also  render  to  the  Secretary  of  the  Treasury 
monthly  returns  of  the  state  of  its  aifairs;  which  latter  returns  shall  be  considered  confidential.  In  these  latter 
returns  must  be  noted  the  sums  standing  on  the  books  of  the  bank  to  the  credit  of  any  public  officer  or  agent.  The 
bank  shall  also  render  to  the  Secretary  of  the  Treasury,  as  soon  as  practicable,  a  Jist  of  its  debtors,  showing  the 
amount  due  by  each,  and  shall  render  a  similar  list  quarter-yearly:  this  list  will  likewise  be  considered  confidential, 
and  will  in  no  case  be  made  public;  it  being  intended  for  the  use  of  the  Secretary  of  the  Treasury,  in  determining 
on  the  propriety  of  continuing  or  discontinuing  the  arrangement  with  the  bank. 

It  is  understood  that,  if  the  money  deposited  in  the  bank  to  the  credit  of  the  Treasurer  can  be  disbursed  at  the 
bank,  the  drafts  of  the  Treasurer  shall  be  paid  at  sight,  notwithstanding  such  payments  may  reduce  the  deposite 
below  the  sum  of  fifty  thousand  dollars.  * 

It  is  also  understood  that  the  sum  now  due  by  the  bank  is  not  to  be  affected  by  this  arrangement,  nor  to  be  con- 
sidered as  forming  part  of  the  same  deposite. 

A.  No.  4. 
Sir:  Bank  of  Steubenville,  March  31,  1819. 

The  Bank  of  Steubenville  accedes,  unconditionally,  to  the  propositions  contained  in  your  letter  of  the  12th 
instant,  which  I  had  the  honor  this  day  to  receive;  and  I  have  promptly  given  all  the  requisite  notices  to  the  receiver 
of  public  moneys  at  this  place,  who,  I  am  sorry  to  add,  has  determined  to  withhold  his  deposhes  until  he  receives 
further  instructions  from  you.  He  is  not  authorized,  he  alleges,  to  deposite  in  this  bank  any  part  of  the  funds  which 
he  has  now  in  his  possession;  and  states,  further,  that  he  is  instructed  hereafter  to  deposite  such  bank  paper  only 
as  he  may  be  directed  by  me  to  receive,  but  no  specie.  I  have  in  vain  represented  to  him  the  indubitable  evi- 
dences of  the  friendly  disposition  to  the  Bank  of  Steubenville  which  you  manifest  in  tendering  this  arrangement, 
(as  well,  indeed,  as  in  former  instances;)  your  determination  to  unite  with  the  bank  in  restoring  the  value  of  western 
paper,  and  in  relieving  the  sufferings  of  the  community  in  this  section  of  the  Union;  that  your  object  was  to  aid  the 
bank,  and  not  embarrass  it  by  exposing  it  to  all  the  hardships  of  the  arrangement,  without  affording  to  it  any  of  the 
advantages;  that  you  had  offered,  in  sincerity,  a  standing  deposite  of  fifty  thousand  dollars;  and,  in  a  word,  that  your 
aid  would  be  most  wanting  at  the  beginning  of  the  arrangement,  on  the  first  resumption  of  specie  payments,  rather 
than  when  the  credit  of  bank  paper  shall  be  fully  established,  as  it  must  be  under  the  operations  of  the  arrangement. 

This  bank  having,  in  every  instance,  given  specie  for  land  office  purposes,  and  having  now  publicly  (and  since 
the  27th  instant  in  fact)  resumed  the  payment  of  specie,  unconditionally,  for  its  notes,  and  as,  in  all  probability,  the 
run  (if  I  may  use  the  expression)  may  be  unnatural,  (although  there  are  but  few  bills  in  circulation,)  I  beg  leave 
to  call  your  attention  to  the  subject,  and  request  you  to  give,  immediately,  instructions  to  the  receivers  of  public 
moneys  at  this  place  and  at  Wooster,  corresponding  with  the  amicable  spirit  evinced  in  your  propositions. 
I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

W.  R.  DICKINSON,   Cashier. 

The  Hon.  Wm.  H.  Crawford. 

A.  No.  5. 
Sir:  Bank  op  Steubenville,  Aprils,  1819. 

I  addressed  you  hastily  on  the  31st  ult.,  and  informed  you  of  the  unconditional  acceptance,  on  the  part  of 
this  bank,  of  the  propositions  for  making  the  Bank  of  Steubenville  a  depository  of  piiblic  moneys,  as  contained  in 
your  letter  of  the  12th  March,  1819,  and  that  the  bank  had  complied  promptly  with  all  the  requisitions  incident  to 
its  acceptance.  You  will,  no  doubt,  have  received  that  letter  before  this  reaches  you,  and  have  given  to  the  receivers 
of  public  moneys  their  proper  instructions. 

I  have  authorized  the  receivers  of  public  moneys  at  this  place  and  at  Wooster,  to  whom  I  have  also  sent  a  copy 
of  the  acceptance  of  this  bank  to  the  conditions,  to  take  the  following  bills,  which  will  be  received  from  them  to 
the  credit  of  the  Treasurer  of  the  United  States  with  their  specie: 

Bank  of  Steubenville;  United  States  and  branches;  city  of  Philadelphia;  city  of  New  York;  city  of  Baltimore, 
(except  Marine  Bank;)  Bank  of  Pittsburg;  new  bank  at  Wheeling,  and  Farmers  and  Mechanics'  Bank  of  Steu- 
benville. 

This  list  will  be  extended  to  several  banks  in  the  vicinity  of  this  place,  and  to  others  in  the  State  of  Ohio,  as 
soon  as  arrangements  can  be  matured;  and  I  have  little  doubt  that  it  will  be  extended  to  the  paper  of  the  banks  in 
the  District  of  Columbia. 

I  have  received  letters  from  the  road  contractors,  and  have  litde  doubt,  in  consequence  of  this  late  arrange- 
ment, from  what  they  say,  and  the  assurances  which  I  have  given  them,  that  the  notes  of  this  bank  will  be  taken 
as  readily  for  Treasury  drafts  as  any  other  description  of  bank  notes. 

It  is  in  contemplation  to  make  arrangements  with  some  bank  in  the  city  of  Philadelphia,  by  which  this  bank 
will  not  only  have  a  credit  there  generally,  but  that  its  bills  shall  pass  at  par  in  that  city. 
I  have  the  honor  to  be  your  most  obedient  servant, 

W.  R.  DICKINSON,  Cashier. 

The  Hon.  Wm.  H.  Crawford. 
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A.  No.  6. 
Sir:  Treasury  Department,  September  21,  1819. 

Upon  comparing  the  monthly  returns  of  the  bank  which   have   been  rendered  to  this  oflke,  it  appears  that 
the  discounts  liave  been  gradually  increased  for  several  months. 

The  deposite  which  has  been  stipulated  in  favor  of  the  bank  would  certainly  justify  an  increase  of  its  discounts 
if  the  state  of  the  bank,  at  the  date  of  the  stipulation,  had  been  free  from  embarrassment;  this,  however,  was  not  the 
case.  The  amount  of  its  notes  held  by  the  Treasury,  or  deposited  to  its  credit  with  the  bank,  and  for  the  payment 
of  which  it  was  then  enabled  to  provide,  exceeded  the  amount  of  the  deposite  stipulated  in  its  favor.  Under  such 
circumstances,  it  was  expected  that  instead  of  considering  the  deposite  and  the  advantages  resulting  from  the  pos- 
session of  the  other  public  deposites  as  a  safe  foundation  upon  which  additional  discounts  might  be  made,  the 
directors  would  have  considered  them  together  as  mere  facilities  to  enable  it  to  preserve  its  credit,  and  guard  against 
the  embarrassments  which  so  greatlj'  affect  banking  institutions. 

These  observations  are  frankly  submitted  to  the  consideration  of  the  directors,  in  full  persuasion  that  upon  a 
review  of  the  subject  they  will  be  satisfied  that  their  discounts  are  already  extended  as  far  as  prudence  and  a  just 
regard  to  the  safety  and  reputation  of  the  institution  will  justify.  It  may  be  proper  to  observe,  that  I  see  no  reason 
to  believe  that  the  embarrassments  to  which  most  banks  have  been  subjected,  from  the  small  amount  of  specie  in 
the  country  and  the  fluctuations  of  commerce,  will  in  any  short  time  be  considerably  diminished.  I  will  also  add,  that 
the  interest  which  this  Department  feels  for  the  stability  and,  reputation  of  the  banks  which  are  used  as  places  of 
deposite  is  not  limited  to  the  amount  of  public  money  deposited  in  such  banks.  The  character  of  the  Government 
is  in  some  degree  dependant  upon  the  prudent  management  of  a  bank  which  thus  becomes  its  agent. 

I  am,  &c. 

WM.  H.  CRAWFORD. 

W.  R.  Dickinson,  Esq. 

■'    A.  No.  7.  , 

Sir:  Bank  of  Steubenville,  November  3,  1819. 

I  enclose,  herewith,  copy  of  an  account  current  forwarded  this  day  to  Thomas  T.  Tucker,  Esq.,  Treasurer 
of  the  United  States. 

I  had  the  honor  to  receive  your  letter  of  the  23d  September  early  in  October,  which  I  laid  immediately  before 
the  board  of  directors.  The  additions  to  the  discounts,  wliich  you  have  very  correctly  taken  notice  of,  were  made 
under  special  circumstances,  parti)'  to  road  contractors  in  anticipation  of  Treasury  drafts,  but  principally  to  tlie  pro- 
prietors of  the  important  manufacturing  establishments  in  this  town,  to  some  of  whom  pledges  had  been  given  pre- 
vious to  the  Treasury  arrangement.  I  am,  however,  particular!}'  instructed  by  the  board,  whose  sentiments  accord 
strictly  with  those  contained  in  your  letter,  to  say  that  no  increase  shall  hereafter  be  made  on  any  consideration  to 
the  discounts  of  the  bank,  and  that  their  utmost  endeavors  shall  be  used  to  reduce  the  amount  due  to  the  institution. 
It  may  be  fairly  presumed,  indeed,  that  a  gradual  reduction  will  be  made,  notwithstanding  the  difficulties  and  em- 
barrassments of  the  country,  and  the  delays  incident  (especially  in  this  State)  to  the  causes  already  in  suit,  which 
amount  at  least  to  $100,000. 

I  have  the  honor  to  be,  very  respectfully,  your  most  obedient  servant, 

W.  R.  DICKINSON,  Cashier. 
The  Hon.  W.  H.  Crawford. 

'    A.  No.  8'. 
Sir:  '       Bank  of  Steubenville,  Ja?y  7,  1820. 

It  is  evident,  from  the  statement  enclosed,  that  the  reputation  of  this  institution,  for  the  present,  rests  alone 
upon  your  forbearance,  until  collections  can  be  made,  or  further  deposites  made  by  the  receivers  of  public  moneys. 

The  directors  have  determined,  by  every  means  in  their  power,  to  deduce  their  discounts  at  least  $100,000, 
and  upon  no  condition  whatever  to  make  any  future  loan;  and  although  the  laws  of  this  State  are  tardy  in  their 
operation,  I  flatter  myself  that  it  will  not  be  long  before  you  begin  to  witness  in  the  state  of  the  bank  the  effects  of 
their  determination. 

The  entire  confidence  expressed  to  you  with  regard  to  the  stability  of  the  bank  under  the  Treasury  arrange- 
ment rested  upon  a  sure  belief  that  the  road  commissioners  and  contractors  would  give  a  credit  to  the  bills  of  the 
bank,  by  receiving  them  on  Treasury  drafts,  and  paying  them  out  to  the  work  hands  on  the  road;  in  which  case  all 
the  calls  of  the  Treasury  could  have  been  readily  met.  But  I  was  greatly  mistaken;  the  last  $60,000  ($20,000, 
$35,000,  and  $5,000)  having  been  exclusively  drawn  in  specie,  or  put  into  neighboring  banks,  besides  6  or  $7,000 
paid  to  the  treasurer  of  this  State  in  gold  and  Eastern  bills.  Hence,  as  you  will  readily  perceive,  the  present  diffi- 
culty and  the  very  low  state  of  the  institution.  Could  the^contractors  be  prevailed  on  to  change  their  course,  and 
pursue  one  more  amicable,  it  would  be  doing  an  invaluable  service  both  to  the  bank  and  to  the  country. 

I  have  already  stated,  that  having  a  surplus  fund  of  nearly  $10,000,  it  will  be  left  entirely  to  you  to  make  any 
charge  of  interest  whatever  against  the  bank;  for,  independent  of  the  efiect  it  would  have  upon  our  important 
manufacturing  establishments  here,  the  pain  and  mortification  of  being  compelled  again  to  stop  specie  payment  would 
be  far  beyond  any  thing  I  could  express. 

I  have  the  honor  to  be,  very  respectfully,  your  most  obedient  servant, 

W.  R.  DICKINSON,  Cashier. 

Hon.  W.  H.  Crawford,  Secretary  of  the  Treasury. 

A.  No.  9. 
Sir:  Treasury  Departjwent,  July  15,  1820, 

Your  letter  of  the  7th  instant  has  been  received  by  this  day's  mail. 

It  is  a  subject  of  surprise  and  regret  that  the  road  contractors  shoulcl  have  dealt  so  illiberally  by  the  bank,  and 
I  have  so  informed  them;  and,  giving  them  another  draft  for  fifteen  thousand  dollars,  have  stated  my  expectations 
that  they  would  act  with  liberality  hereafter. 

When  that  draft  is  paid,  and  another,  I  believe  of  five  thousand  dollars,  in  favor  of  Mr.  Shriver,  as  one  of  the 
road  commissioners,  there  will  not  be  additional  drafts  upon  the  bank  until  the  road  is  completed,  or  nearly  so.  It 
is  therefore  presumed,  if  you  can  get  along  with  the  drafts  that  have  been  already  issued,  there  will  be  no  further 
demands  upon  you  until  November. 

The  state  of  the  Treasury  is  such  that  it  cannot  suffer  its  funds  to  lie  idle;  nor  is  the  receipt  of  interest  any 
compensation  for  the  forbearance  requested,  when  that  forbearance  is  impracticable.     The  perfect  ease  in  which 
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tlie  banks  in  the  Atlantic  cities  are  now  placed,  and  the  impossibility  of  vesting  their  capital  with  securit}',  which  is 
known  to  exist,  will  probably  enable  the  bank  to  obtain  a  supply  of  specie  sufficient  to  meet  all  the  demands  which 
will  be  made  upon  it  during  the  remainder  of  the  year.  These  demands,  in  the  month  of  November,  may  amount 
to  fifty  thousand  dollars,  as  nearly  that  sum  will  be  due  to  the  road  contractors.  If,  by  any  means,  I  should  be 
compelled  to  pay  this  sum  at  the  Treasury,  it  will  impose  upon  the  Bank  of  Steubenville  the  necessity  of  transfer- 
ring an  equal  amount  to  this  place.  The  bank  had  better  make  an  effort,  therefore,  to  obtain  a  supply  of  specie, 
until  its  discounts  can  be  contracted  so  as  to  place  it  at  its  ease. 

The  difficulties  interposed  by  the  laws  for  the  recovery  of  debts  ought  always  to  be  considered  before  the  discounts 
of  a  bank  are  extended  to  a  point  which  any  adverse  circumstances  will  require  to  be  reduced.  I  had  the  honor  to 
suggest  to  the  bank  that,  considering  the  extent  of  its  discounts,  the  permanent  deposite  to  which  it  was  entitled 
ought  to  be  considered  as  a  lacility  with  which  it  might  relieve  itself  from  previous  embarrassments,  rather  than  as 
a  means  of  increasing  its  dividends.     It  is  to  be  regretted  that  the  bank  did  not  adhere  rigidly  to  this  suggestion. 

Every  indulgence,  consistently  with  the  wants  of  the  Treasury,  will  he  extended  to  the  bank;  but  the  expecta- 
tions of  indulgence  ought  not  to  influence  the  exertions  which  are  necessary  to  the  preservation  of  its  credit.  Its 
concerns  ought  to  be  so  conducted  as  not  to  require  assistance  from  the  Treasury  beyond  the  conditions  stipulated 
in  its  favor  by  the  existing  agreement. 

I  am,  &.C. 

WM.  H.  CRAWFORD. 

W.  R.  Dickinson,  Esq. 

A.  No.  10. 

To  the  presidents  of  the  several  banks  in  which  the  public  money  is  deposited  in  Ohio,  Indiana,  Illinois,  and 

Missouri. 
Sir:  Treasury  Department,  August  1,  1820. 

I  annex  a  copy  of  an  instruction  issued  to  the  receivers  of  public  moneys,  designating  the  funds  in  which 
payments  nay  be  made  for  the  public  lands.  By  the  arrangement  now  existing  between  the  Treasury  and  the 
banks  in  which  those  officers  make  their  deposites,  nearly  the  same  funds,  with  occasional  variations,  are  already 
receivable  as  cash.  It  is  desirable,  however,  for  many  reasons,  that  the  practice  of  all  the  land  offices  should  be 
uniform.  I  propose,  therefore,  that  the  existing  arrangement  be  so  modified  as  to  conform  to  the  annexed  instruc- 
tion; and  I  request  that  you  will,  as  early  as  practicable,  communicate  to  me  the  assent  of  the  bank. 

I  am,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
To ,  President  of  the  Bank  of . 


To  the  several  receivers  of  public  money  in  Ohio,  Indiana,  Illinois,  Missouri,  and  Michigan. 

Sir:  Treasury  DErARTiwENT,  August  1,  1820. 

With  a  view  to  increase  and  to  equalize  the  facilities  of  making  payment  for  public  lands  in  the  several  land 
districts  of  the  United  States,  I  have  determined  to  authorize  the  receivers  of  public  moneys  to  take,  in  addition 
to  specie  and  bills  of  the  Bank  of  the  United  States  and  its  branches,  the  notes  of  the  following  incorporated 
banks,  viz: 

Those  in  the  cities  of  Boston,  New  York,  Philadelphia,  Baltimore,  and  Richmond,  and  in  the  District  of 
Columbia;  (except  the  City  Bank  of  Baltimore,  and  the  Merchants'  and  Franklin  Banks  of  Alexandria.) 

All  those  specie-paying'banks  in  the  State  in  which  the  land  office  is  situated. 

This  instruction  supersedes  those  that  have  heretofore  been  given  on  the  subject,  except  in  so  far  as  they 
prohibit  the  receipt  of  the  paper  of  any  bank  which  does  not  discharge  its  notes,  on  demand,  in  specie;  and  that 
prohibition  must,  in  every  case,  be  rigidly  adhered  to. 

In  order  to  facilitate  the  collection  of  the  notes  of  the  banks  in  your  State  which  may  be  received  by  you,  you 
will,  on  making  a  deposite,  give  notice  to  each  of  those  banks  of  the  amount  of  its  notes  contained  in  such  deposite; 
and  if  you  shall  be  informed  by  the  cashier  of  the  bank  in  which  you  make  your  deposites  that  the  notes  of  any 
bank  in  your  State,  which  may  have  been  deposited  by  you,  have  not  been  paid  on  demand,  you  will  discontinue 
to  receive  the  notes  of  such  bank.  It  may  be  proper  for  you  to  take  the  first  occasion  to  intimate,  in  respectful 
terms,  to  each  of  those  banks,  the  consequence  that  will  result  from  a  want  of  punctuality  in  paying  its  notes  on 
presentation. 

For  the  information  of  the  purchasers  of  public  lands,  you  will  publish  in  one  of  the  newspapers  in  your  dis- 
trict a  list  of  the  kinds  of  money  receivable  at  your  office;  and  you  will  give  notice,  in  like  manner,  of  any  change 
which  may  occasionally  take  place. 

I  am,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 

To ,  Receiver  of  Public  Moneys  at . 

A.  No.  11. 
Sir:  Bank  of  Steubenville,  August  25,  1820. 

Your  circular  of  1st  current  was  received,  and  submitted  to  the  board  of  directors  of  this  bank;  and  I  am 
instructed  to  signify  to  you  their  assent  to  your  proposition  so  to  modify  the  existing  arrangement  respecting  depos- 
ites, as  to  make  it  conform  to  your  instructions  to  the  receivers  of  public  moneys  given  in  your  circular  of  the 
1st  August,  viz:  "  to  receive,  in  addition  to  specie  and  bills  of  the  Bank  of  the  United  States,  the  notes  of  the  fol- 
lowing incorporated  banks,  viz:  those  in  the  cities  of  Boston,  New  York,  Philadelphia,  Baltimore,  Richmond,  and 
in  the  District  of  Columbia,  (except  the  City  Bank  of  Baltimore  and  the  Merchants'  and  Franklin  Banks  of  Alexan- 
dria,) and  the  notes  of  all  the  specie-paying  banks  in  this  State." 

Although  the  board  of  directors  promptly  agree  to  your  request,  and  feel  every  disposition  to  accommodate  the 
Treasury  Department  with  any  arrangement  you  may  think  proper  to  propose  with  a  view  to  facilitate  the  public 
collections,  yet  I  cannot  refrain  from  observing  that,  adding  to  the  list  all  the  specie-paying  banks  of  this  State 
will  very  considerably  increase  the  trouble  and  expense  to  this  bank  in  making  collections  from  those  banks  that 
will  be  added.  They  are  situated  between  one  and  two  hundred  miles  to  the  west  of  us;  and  the  current  of 
money  being  from  the  west  to  the  east,  their  notes  will  not  redeem  ours,  nor  pay  any  of  our  debts;  we  must,  there- 
fore, collect  from  them  by  sending  messengers  for  that  express  purpose. 

I  am,  sir,  respectfully,  your  obedient  servant, 

B.  S.  WELLS,  President. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 
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Aa.  No.  1. 
Sir:  Bank,  of  Steubenville,  January  18,  1818. 

It  is  presumed  ihat  all  moneys  leceived  in  its  vicinity,  on  account  of  the  United  States,  will  be  deposited  in 
the  branch  ot'  the  United  States  Bank  at  Pittsburg,  as  soon  as  it  commences  its  operation;  and  that  no  further  de- 
posite  will  be  made  at  this  bank.  With  a  view  to  obviate  difficulties  which  have  heretofore  occurred  in  discharging 
drafts  from  the  Treasurer  of  the  United  Stales  for  special  deposites,  (although  properly  drawn  by  the  Treasurer,) 
which  pass  first  through  the  Bank  of  the  United  States,  and  thence  through  its  branches,  as  well  as  to  prevent  this 
institution  from  being  thrown  upon  the  mercy  (if  I  may  use  the  expression)  of  the  Bank  of  the  United  States,  the 
directors  have  instructed  me  to  submit  the  following  proposition  to  you,  to  wit:  that  the  §79,707  SO,  special  depos- 
ite,  per  account  current  rendered  the  10th  instant,  be  changed  into  a  cash  deposite,  and  added  to  the  $27,570,  the 
amount  of  the  cash  deposite  stated  in  the  same  accounts;  making  a  cash  credit  to  the  Treasurer  of  the  United 
States  of  $107,277  80,  payable  with  interest,  from  tlie  receipt  of  your  letter  agreeing  to  the  proposition,  at  the 
branch  at  Pittsburg,  to  the  credit  of  the  Treasurer  of  the  United  States,  in  four  equal  payments,  at  three,  six,  nine, 
and  twelve  months,  with  the  privilege  of  paying  sooner  than  the  periods  mentioned,  in  order  to  save  interest,  if  it 
should  be  convenient  to  this  institution. 

If  you  can  confide  in  the  integrity  and  capacity  of  the  directors  of  this  bank  to  fulfil  this  engagement,  it  is  hoped 
that  you  will  accede  to  the  proposition,  as  thereby  you  will  evince  a  friendly  disposition  to  a  bank  that  has  uniformly 
(under  every  pressure)  sustained  a  fair  reputation,  by  giving  ample  time  to  pass  the  amount  to  the  credit  of  the 
United  States,  as  well  as  (it  is  respectfully  presumed)  aid  the  Treasury,  by  converting  nearly  $80,000  of  notes,  of 
various  sorts  and  descriptions,  on  banks  scattered  through  different  sections  of  the  country,  into  an  an  actual  cash 
deposite  upon  interest.  , 

I  am,  very  respectfully,  vour  most  obedient  servant, 

W.  R.  DICKINSON,  Cashier. 

Hon.  W.  H.  Crawford,  Esq. 

Aa.  No.  2. 
Sm:  Treasury  Department,  January  29,  1818. 

Your  letter  of  the  18th  instant  has  been  received.  I  accede  to  the  proposition  which  you  have  therein  made, 
on  behalf  of  the  Bank  of  Steubenville,  for  the  discharge  of  the  balances  due  by  that  bank  to  the  Treasurer  of  the 
United  States,  viz: 

"  That  the  $79,707  80  of  special  deposite  be  changed  to  a  cash  deposite,  and  added  to  the  $27,570  of  cash 
deposite;  making  a  cash  credit  to  the  Treasurer  of  $107,277  80,  which  is  to  be  paid  with  interest  at  the  office  of 
the  Bank  of  theUnited  States  at  Pittsburg,  in  four  equal  payments,  at  three,  six,  nine,  and  twelve  months,  with 
the  privilege  of  paying  sooner  than  the  periods  mentioned,  in  order  to  save  the  interest." 

In  making  the  payments  stipulated  by  this  arrangement,  you  will  state  how  much  is  principal  and  how  much 
interest.  I  ami  &c. 

WM.  H.  CRAWFORD. 
W.  R.  Dickinson,  Esq.,  Cashier  of  the  Bank  of  Steubenville. 


Bank  of  Chilicothe. 

B.  No.  1. 
Sir:  Treasury  Department,  March  12,  1819. 

Being  desirous  to  remove,  as  far  as  may  be  in  ray  power,  consistently  with  the  public  interest,  the  inconve- 
niences to  which  the  public  debtors  in  Ohio  are  subjected  by  the  disordered  state  of  the  currency,  it  is  ray  wish  to 
make  an  arrangement  with  some  of  the  principal  banks  in  that  State,  by  which  the  paper  of  such  banks  as  pay 
their  notes  in  specie  on  demand,  and  are  otherwise  in  good  credit,  may  be  received  in  payment  of  dues  to  the 
United  States. 

The  first  overture  for  such  an  arrangement  having  been  made  on  behalf  of  the  Farmers  and  Mechanics'  Bank 
at  Cincinnati,  I  have  offered  to  that  bank  the  terms  on  which  I  am  willing  to  employ  it  as  a  depository  of  public 
moneys.  I  have  made  the  like  offer  to  the  Bank  of  Steubenville.  I  now  submit,  for  the  consideration  of  the 
Bank  of  Chilicothe,  the  same  propositions;  and  I  trust  that  the  directors  will  find  in  them  a  sufficient  inducement 
to  aid  in  a  measure  which,  if  carried  into  full  effect,  may  produce  results  highly  beneficial  in  that  part  of  the 
country.  With  the  further  view  of  enabling  the  western  banks  to  continue  the  payment  of  specie,  I  have  instructed 
the  superintendent  of  the  Cumberland  road  to  make  proposals  for  paying  the  contracts  for  that  work  in  notes  of 
western  banks  which  are  in  good  credit  and  discharge  their  notes  in  specie.  If  the  contracts  can  be  made  in  this 
form  without  considerable  loss  to  the  Treasury,  they  will  form  an  additional  mean  of  expending  the  public  money 
where  it  is  collected,  and,  consequently,  afford  relief  to  a  considerable  extent. 

If  the  terms  proposed  are  unconditionally  accepted  by  the  bank,  the  receivers  of  public  money  at  Chilicothe, 
Zanesville,  and  Marietta,  are  instructed,  on  receiving  an  official  copy  of  the  act  of  acceptance,  to  make  deposites 
in  the  Bank  of  Chilicothe  of  such  moneys  as  they  may  receive  in  consequence  of  this  arrangement. 

I  am,  &.C. 

WM.  H.  CRAWFORD. 

The  President  of  the  Bank  of  Chilicothe. 

[Note. — The  proposition  which  accompanied  this  letter  was  the  same  as  that  which  accompanied  the  letter  to 
the  cashier  of  the  Bank  of  Steubenville  of  the  12th  instant,  (see  A.  No.  3,)  with  this  difference:  the  sum  to  remain 
on  deposite  was  fixed  at  $100,000,  and  the  last  sentence  was  omitted,  as  not  applying  to  this  bank.] 

B.  No.  2. 
Sir:  Bank  op  Chilicothe,  Chilicothe,  April  22,  1819. 

Your  lettfer  of  the  12th  ultimo,  covering  propositions  for  using  the  Bank  of  Chilicothe  as  a  depository  of 
public  moneys,  was  received  on  the  6th  instant,  and  immediately  laid  before  the  board  of  directors  of  that  institu- 
tion for  consideration.     Thev,  understanding  the  terms  of  the  letter  in  their  fullest  sense,  passed  a  resolution 
92  C 
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accepting  the  terms  of  negotiation.  On  tiie  sanie'evening,  a  letter  was  received  by  the  receiver  of  public  moneys 
from  the  Department  of  the  Treasury,  notifying  him  of  the  propositions  made  to  the  Bank  of  Chilicolhe,  and 
informing  him  that,  in  case  of  their  acceptance,  he  should  use  that  bank  as  the  depository  of  individual  State 
banks,  and  continue  the  branch  as  the  depository  of  United  States  paper  and  specie.  The  board  were  somewhat 
astonished  at  the  reception  of  this  information,  as  being  a  measure,  in  their  opinion,  not  at  all  calculated  to  eflect 
the  object  of  the  Treasury,  and  at  the  same  time  be  beneficial  to  this  institution.  They  deemed  the  letter  of  con- 
ditions, particularly  some  of  them,  as  being  sufficiently  strict  to  entitle  this  institution  to  all  advantages  to  be  derived 
from  the  acceptance  of  the  propositions  in  their  most  unqualified  sense:  they  therefore  rescinded  the  resolution  of 
acceptance.  The  bank  appreciates  the  motives  of  tiie  Treasury  in  making  the  propositions,  and  is  willing  to  assist 
in  carrying  them  into  elTect,  if  the  Treasury  will  consider  it  as  the  depository  of  all  public  moneys  collected  at  Mari- 
etta, Zanesville,  and  Chilicothe. 

I  have  the  honor  to  be,  «fec. 

THOMAS  JAMES,  President. 
The  Hon-  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  3. 
Sir:  Treasury  Department,  April  30,  1819. 

I  have  had  the  honor  this  day  to  receive  your  letter  of  the  22d  instant,  informing  me  that  the  board  of 
directors  of  the  Bank  of  Chilicothe  had  accepted  of  the  conditions  tendered  by  this  Department  on  the  12th  ultimo 
to  that  institution,  but  that  it  had  subsequently  revoked  that  acceptance,  on  the  ground  of  some  real  or  supposed 
incongruity  between  those  conditions  and  the  instructions  given,  contemporaneously,  to  the  receivers  of  public 
moneys  directed  to  make  their  deposites  in  the  said  bank. 

Upon  a  review  of  the  whole  subject  no  such  incongruity  is  perceived.  As  my  object,  however,  was  to  relieve 
the  public  debtors  from  the  inconvenience  to  which  they  have  been  subjected  by  the  rejection  at  the  land  offices 
of  most  of  the  currency  which  circulates  in  the  State  of  Ohio,  the  receivers  at  Marietta  and  Chilicothe  have  been 
this  day  instructed  to  deposite,  generally,  the  moneys  received  by  them  from  the  public  debtors  in  the  Bank  of 
Chilicothe,  upon  the  ncceptance  by  the  bank  of  the  conditions  contained  in  my  letter  of  the  12th  ultimo.  As  this 
arrangement  will  take  from  the  office  of  the  United  States  Bank  at  Chilicothe  the  deposites  of  the  public  money 
hereafter  to  be  made  at  that  place,  it  may  be  proper  to  advertise  the  Bank  of  Chilicothe  that  the  payment  of  In- 
dian annuities  will  require  nearly  fifty  thousand  dollars  in  specie  in  the  spring  of  each  year.  It  will  be  incumbent 
upon  the  bank,  therefore,  to  be  prepared  to  make  this  disbursement. 

It  is  also  my  duty  to  state  that  it  has  been  usual  to  discharge  the  expenses  of  surveying  the  public  lands,  by- 
giving  the  survej'or  general  credits  with  the  receivers  of  public  moneys,  who  make  the  necessary  advances  upon 
the  bills  of  that  officer  upon  the  Treasury  Department.  The  continuation  of  this  practice,  if  considered  necessary, 
is  not  to  be  understood  as  conflicting  with  the  arrangement  made  with  the  bank.  Generally,  however,  it  will  be 
equally  convenient  to  give  the  surveyor  general  a  credit  with  the  Bank  of  Chilicothe. 

I  remain,  &c. 

WM.  H.  CRAWFORD. 

Thomas  James,  Esq. 

B.  No.  4. 
Sir:  Bank  of  Chilicothe,  May  12,  1819. 

Your  letter  of  the  30th  ultimo  has  been  duly  received.  This  institution  accepts  the  proposition  of  the 
Treasury  Department  to  become  the  depository  of  public  moneys,  and  the  receivers  at  Zanesville,  Marietta,  and 
Chilicothe  will   be  this  day  advertised  thereof. 

I  have  the  honor  to  be,  your  most  obedient  servant, 

THOMAS  JAMES,  President. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  5. 

[For  letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Chilicothe,  dated  August  1, 1820, 
see  A.  No.  10.] 

B.  No.  6.  ' 

Sir:  Treasury  Department,  February  3,  1821. 

As  the  office  of  discount  and  deposite  of  the  Bank  of  the  United  States  at  Chilicothe  now  receives,  on 
behalf  of  the  Treasurer  of  the  United  States,  the  same  bank  bills  that  are  receivable  by  the  Bank  of  Chilicothe, 
there  appears  to  be  no  sufficient  reason  to  justify  the  employment  of  that  bank  as  a  depository  of  the  public 
moneys.  It  becomes  necessary,  therefore,  that  the  arrangement  under  which  it  has  been  employed  in  that  charac- 
ter should  now  terminate.  I  have,  accordingly,  to  request  that  you  will  discontinue  to  receive  the  public 
deposites,  and  that  you  will  proceed,  as  your  convenience  will  permit,  to  transfer  the  remaining  balance  in  the 
manner  stipulated;  in  doing  which,  however,  you  are  at  liberty  to  make  the  payments  at  any  of  the  offices  of  the 
Bank  of  the  United  States  to  which  it  can  be  done  most  advantageously  for  your  institution. 

You  will  observe,  generally,  to  give  me  the  earliest  information  of  any  such  payments,  in  order  that  the  proper 
drafts  may  be  issued  by  the  Treasurer. 

1  avail  myself  of  this  occasion  to  express  the  satisfaction  that  has  been  produced  by  the  good  faith  and  accom- 
modating disposition  manifested  by  the  Bank  of  Chilicothe  during  the  continuance  of  the  arrangement. 

I  have  the  honor  to  be,  yours,  &c. 

WM.  H.  CRAWFORD. 
The  Cashier  of  the  Bank  of  Chilicothe. 
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Farmers  and  Mechanics'  Bank  of  Cincinnati. 

C.  No.  1. 

Washington  City,  February  27,  1819. 

Propositions  of  the  Farmers  and  Mechanics''  Bank  at  Cincinnati  to  the  honorable  Secretary  of  the  Treasury. 

1st.  The  Farmers  and  Mechanics'  Bank  will  receive  from  the  receiver  of  public  moneys,  and  collectors  of 
the  revenue,  and  be  accountable  for  the  amount  thereof,  the  notes  of  the  following  banks,  or  such  of  them  as  will 
make  a  satisfactory  arrangement  for  the  payment  of  their  notes  so  received: 

Miami  Exporting  Company,  BanTi  of  Cincinnati,  Bank  of  Lebanon,  Bank  of  Dayton,  Bank  of  Urbana,  Bank 
of  Chilicothe,  Bank  of  Columbus,  Bank  of  Lancaster,  Bank  of  Kentucky  and  its  branches,  Farmers  and  Mechan- 
ics' Bank  of  Lexington,  Bank  of  Georgetown,  and  Bank  of  Newport. 

2.  The  Farmers  and  Mechanics'  Bank  will  pay  over  all  suras  exceeding  $100,000,  which  is  to  remain  as  a 
deposite  so  long  as  the  arrangement  exists,  at  such  points  as  the  Secretary  may  require;  but  it  is  expected  that 
such  points  will  be  named  as  will  be  most  convenient  to  the  bank,  provided  the  funds  will  be  there  useful  to  the 
Treasury. 

3.  The  Farmers  and  Mechanics'  Bank  will  give  whatever  additional  security  the  Secretary  of  the  Treasury 
may  require. 

The  capital  of  the  Farmers  and  Mechanics'  Bank  is  about  $200,000  paid  in. 

The  Farmers  and  Mechanics'  Bank  will  make  immediate  arrangements  for  resuming   specie  payments,  and  for 
inducing  the  other  banks  in  Cincinnati  to  join  in  the  measure. 
Respectfully  submitted  by 

SAMUEL  W.  DAVIES,  Cashier. 

C.  No.  2. 
Sir:  Treasury  Department,  March  5,  1819. 

In  answer  to  your  proposition  of  the  27th  ultimo,  on  behalf  of  the  Farmers  and  Mechanics'  Bank  at  Cin- 
cinnati, I  have  to  inform  you  that  I  am  willing  to  employ  that  bank  as  a  depository  of  public  moneys,  upon  the 
following  conditions: 

1st.  That  the  bank  will  receive  from  the  receivers  of  public  moneys,  and  others  having  moneys  to  deposite  on 
account  of  the  Treasury,  the  notes  of  the  banks,  a  list  of  which*  has  been  deposited  in  this  office  by  you,  and 
credit  the  same  to  the  Treasurer  of  the  United  States  as  cash.  The  banks  may,  however,  discontinue  to  receive 
the  notes  of  any  of  the  said  banks,  or  of  any  other  banks  whose  notes  it  may  hereafter  agree  to  receive,  whenever 
it  may  deem  it  necessary.  But,  in  such  case,  it  shall  give  immediate  notice  thereof  to  such  receivers  or  others  who 
usually  deposite  public  moneys  in  it;  and  the  notes  of  any  such  banks  which  may  have  been  received  by  them 
before  such  notice  shall,  nevertheless,  be  taken  by  the  Farmers  and  Mechanics'  Bank  as  cash. 

2d.  That  the  bank  shall  pay,  at  sight,  all  drafts  whicii  the  Treasurer  of  the  United  States  may  draw  on  it,  and 
it  shall,  from  time  to  time,  transfer  to  the  Bank  of  the  United  States,  or  its  branches,  (in  such  moneys  as  will  be 
received  by  it  as  cash,)  the  excess  of  public  moneys  remaining  on  deposite,  after  such  drafts  are  paid,  over  and 
above  the  sum  of  one  hundred  thousand  dollars;  which  sum  of  one  hundred  thousand  dollars  shall  remain  on 
deposite  in  the  said  bank  during  the  continuance  of  this  arrangement,  and  shall  be  transferred,  in  like  manner, 
within  six  months  after  the  said  bank  shall  cease  to  be  employed  to  receive  the  public  moneys.  It  is  agreed,  how- 
ever, that  if  the  amount  received  by  the  bank  shall  be  so  large  as  that  the  expense  of  remittance  shall  exceed  the 
benelit  of  the  deposite,  the  sum  which  is  to  remain  on  deposite  in  the  bank  shall  be  proportionatel)'  increased. 

3d.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United  States, 
duplicate  monthly  returns  of  its  accounts  with  the  Treasurer,  and  shall  also  render  to  the  Secretary  of  the  Trea- 
sury monthly  returns  of  the  state  of  its  affairs;  which  latter  returns  will  he  considered  confidential.  In  these 
latter  returns  will  also  be  noted  the  sums  standing  in  the  bank  to  the  credit  of  any  public  officer  or  agent. 

If  these  conditions  are  accepted  by  the  bank,  it  will  immediately  give  me  notice  of  its  acceptance;  and  the 

receiver  of  public  moneys  at   is  authorized,  upon   receiving  from  the  bank  an  official  copy  of  such 

notice,  to  make  deposites  in  the  Farmers  and  Mechanics'  Bank  at  Cincinnati:  provided,  however,  that  the  said 
bank  shall  previously  have  resumed  specie  payments,  and  shall  have  given  notice  thereof  to  the  receiver  of  public 
moneys  at  Cincinnati. 

I  am,  &c. 

WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 

Samuel  W.  Davies,  Esc].,  Cashier  of  the  Farmers  and  Mechanics'"  Bank,  Cincimtati. 

C.  No.  3. 
Sir:  Treasury  Department,  March  11,  1819. 

Upon  reflection,  and  further  examination  of  my  letter  of  the  5th  instant,  defining  the  conditions  upon  which 
the  Farmers  and  Mechanics'  Bank  of  Cincinnati  may  become  the  depository  of  that  part  of  the  public  money 
received  at  that  place  which  will  not  be  received  by  the  Branch  Bank  of  the  United  States  but  as  special  deposite,  it 
has  occurred  to  me  that  doubts  may  arise  whether  the  notes  of  the  banks  described  in  the  list  deposited  by  Colonel 
Davies  in  this  office  will  not  be  receivable,  whether  those  banks  resume  and  continue  specie  payments  or  not.  It 
is  highly  important  that  no  misunderstanding  should  exist  upon  this  subject.  It  is  therefore  expressly  declared, 
that  the  receiver  of  public  money  will  not  be  authorized  to  receive  the  notes  of  any  bank  in  that  list  which  does 
not  discharge  them  in  specie  upon  demand.  Considering  the  precarious  situation  of  banking  institutions  generally, 
at  this  time,  and  the  probability  that  it  may  become  more  so,  I  have,  upon  mature  reflection,  determined  lo  require 
of  the  banks  in  which  the  public  money  may  be  deposited  a  monthly  statement,  exhibiting  the  names  of  the  debtors 
of  the  bank,  and  the  amount  in  which  they  are  indebted.  This  statement  will  be  confidential,  and  in  no  case  to  be 
made  public.  It  is  intended  exclusively  for  the  Secretary  of  the  Treasury,  for  the  government  of  his  conduct  in 
continuing  or  terminating  his  arrangements  with  those  institutions. 

I  am,  &c. 

W.  H.  CRAWFORD. 
The  President  of  the  Farmers  and  Mechanics''  Bank  of  Cincinnati. 

'  For  the  list  referred  to,  see  the  accoinpanying  paper  Co.  No.  1 . 
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C.  No.  4. 

Sir:  Farmers  and  Mechanics'  Bank,  Cincinnati,  Blay  15,  1819. 

I  am  directed  to  inform  you  that  the  president  and  directors  of  this  institution  have  accepted  the  conditions 
contained  in  your  letter  of  the  5th  March,  preparatory  to  receiving  the  public  deposites,  and  this  mornino-  resumed 
the  payment  of  specie  for  their  notes. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

S.  W.  DAVIES,  Cashier. 
'     The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 


C.  No.  5. 
Sir:  Farmers  and  Mechanics'  Bank,  Cincinnati,  April  10,  1819. 

The  president  and  directors  of  this  institution,  previous  to  the  receipt  of  your  letter  of  the  11th  ultimo,  and 
to  my  arrival,  had  ratified  the  arrangement  as  contained  in  your  letter  of  the  5th  of  the  same  month,  and  had 
addressed  the  banks  named  in  the  list  deposited  by  me,  inquiring  whether  they  would  make  the  arrangements  neces- 
sary to  the  reception  of  their  paper;  to  which  all  who  have  replied  answer  in  the  affirmative. 

Your  letter  of  the  11th  has  disappointed  the  hopes  which  were  entertained  of  relief  from  the  severe  embarrass- 
ments felt  by  the  citizens  of  this  Stato,  and  has  created  almost  insurmountable  obstacles  to  any  plan  which  can  be 
devised  to  effect  a  purpose  so  greatly  to  be  desired. 

Any  State  bank  will  embarrass  itself  by  accepting  only  such  part  of  the  public  deposite  as  the  United  States 
Bank  will  not  receive,  and  by  becoming  bound  to  convert  it  into  such  funds  as  that  bank  will  receive. 

If  the  paper  to  be  received  is  limited  to  banks  paying  specie,  in  a  short  time  it  will  be  as  difficult  to  obtain  that 
paper  as  it  now  is  that  of  the  United  States. 

The  banks  of  this  State  cannot  now  generally  resume  specie  payments,  but  most  of  them  can  make  satisfactory 
arrangements  for  meeting  their  paper  received  through  the  land  offices  and  collectors  of  the  revenue. 

From  the  desire  manifested  by  you,  sir,  to  afford  relief,  I  cannot  but  believe  that  the  conditions  contained  in 
your  letter  of  the  11th  instant  will  be  waived,  at  least  for  the  present;  to  adhere  to  them,  will  afford  no  relief  what- 
ever. 

General  Harrison  forwarded  a  copy  of  the  arrangement  of  the  5th  March  for  publication;  it  was  published, 
and  produced  universal  approbation.  The  community  anxiously  looked  for  its  operation,  and  no  public  act  ever 
raised  the  reputation  of  the  officer  who  performed  it  higher  than  it  did  throughout  this  State. 

The  little  I  did  towards  it  makes  me  anxious  to  see  it  in  force;  that  it  ought  to  be,  I  have  no  doubt. 

To  put  down  the  unjust  charges  and  the  unfounded  clamor  against  the  Treasury  and  the  United  States  Bank 
has  been  my  aim,  in  connexion  with  an  attempt  to  remove  the  difficulties  complained  of.  The  arrangement  under 
date  of  the  5th  ultimo  strongly  armed  me  for  both  purposes.  I  felt  success  certain,  and  do  earnestly  hope  that  it 
may  be  carried  into  effect. 

One  passage  in  your  letter  of  the  11th  seems  to  imply  a  want  of  confidence  in  the  Farmers  and  Mechanics* 
Bank;  should  this  be  the  case,  any  security  you  may  require  shall  be  given.     The  president  of  this  bank  is  confined 
to  his  bed.     I  have  therefore  been  instructed  by  the  board  of  directors  to  address  you  on  the  subject. 
I  am,  very  respectfully,  your  obedient  servant, 

SAMUEL  W.  DAVIES,  Cashier. 

The  Hon.  Wm.  H.  Crawford. 

C.  No.  6. 
Sir:  Treasury  Department,  April  30,  1819. 

Your  letter  of  the  10th  instant  has  been  received.  From  an  attentive  examination  of  its  contents,  I  am 
induced  to  believe  that  there  are  but  two  objections  to  the  arrangement  proposed  by  the  Farmers  and  Mechanics' 
Bank  in  my  letter  of  the  6th  ultimo,  as  explained  in  my  letter  of  the  11th  of  the  same  month. 

1st.  That  the  bills  of  the  United  States  Bank  and  of  its  offices,  and  specie  received  at  the  land  office,  are  still 
to  be  deposited  in  the  office  at  Cincinnati;  and,  2d.  That  the  bills  of  banks  which  do  not  pay  them,  on  demand,  in 
specie,  are  not  to  be  received  at  the  land  office.  The  first  of  these  objections  I  am  prepared  to  obviate,  but  the 
second  cannot  be  removed.  The  acts  of  Congress,  and  especially  the  resolution  of  the  two  Houses  approved 
on  the  30th  April,  1816,  requiring  that  from  and  after  the  20th  of  February  thereafter  no  "  duties,  taxes,  or 
debts,  or  sums  of  money  accruing  or  becoming  payable  to  the  United  States,  ought  to  be  collected  or  received 
otherwise  than  in  the  legal  currency  of  the  United  States,  or  Treasury  notes,  or  notes  of  the  United  States  Bank, 
or  notes  of  banks  which  are  payable  and  paid,  on  demand,  in  the  said  legal  currency  of  the  United  States,  forbid, 
too  distinctly  to  be  mistaken,  the  receipt  of  bank  notes,  on  account  of  the  Government,  which  are  not  paid  in 
specie  when  demanded."  Presuming  that  the  latter  objection  will  not  be  considered  insuperable,  the  receiver  of 
public  moneys  has  been  instructed  to  deposite  in  the  Farmers  and  Mechanics'  Bank  of  Cincinnati  the  whole  of  the 
public  money  received  by  him,  in  the  several  kinds  in  which  it  has  been  received,  upon  his  receiving  from  you  sat- 
isfactory evidence  that  the  conditions  which  were  tendered  to  the  bank  on  the  6th  ultimo  have  been  complied  with. 

I  am,  &c. 

W.  H.  CRAWFORD. 

S.  W.  Davies,  Esq.,  Cashier  Farmers  and  Mechanics'  Bank,  Cincinnati, 

C.  No.  7. 
Sir:  Farmers  and  Mechanics'  Bank,  Cincinnati, /«?«/  29,  1819. 

The  pressure  for  specie  has  been  so  great  for  the  last  three  or  four  weeks  that  the  directors  this  morning 
resolved  to  discontinue  the  payment  of  specie  for  their  notes.  The  causes  which  have  produced  the  necessity  for 
this  measure  are  chiefly  the  following: 

The  high  premium  of  eastern  funds,  twenty  per  cent,  having  been  given  for  the  notes  of  this  bank  for  the  pur- 
pose of  drawing  specie  from  it,  which  could  be  exchanged  at  the  office  of  discount  and  deposite  of  the  United  States 
Bank  here  for  their  notes;  (a  large  proportion  of  the  specie  drawn   vvas  for  this  use;)  the  industry  excited  in 
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every  quarter  of  the  country  to  collect  the  notes;  and  the  banks  in  our  neighborhood  closing  their  vaults,  one  after 
another,  so  that  it  became  impossible  to  procure  specie  to  meet  the  demand.  My  long  confinement  to  ray  room 
has  prevented  arrangements,  too,  which  otherwise  could  have  been  made.  I  have  not  been  able  to  go  to  the  bank 
for  five  weeks. 

Ic  will  require  more  time  and  strength  than  I  now  have  to  give  you  a  detailed  statement,  such  as  you  have  a 
right  to  expect,  and  is  due  to  myself,  in  relation  to  this  business;  but  a  moment  shall  not  be  lost  in  attending  to  it. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

SAMUEL  W.  DAVIES,  CasMer. 
Hon.  W.  H.  Crawford. 


Cc.  No.  1.  , 

List  of  notes  which  will  be  received  hy  the  Farmers  and  Mechanics^  Bank,  and  credited  as  cash  to  the  Trea- 
surer of  the  United  States, 


Miami  Exporting  Company, 

Bank  of  Cincinnati, 

Lebanon  and  Miami  Banking  Company, 

Dayton  Manufacturing  Company, 

Urloana  Banking  Company, 

Bank  of  Chilicothe, 

Franklin  Bank  of  Columbus, 

Lancaster  (Ohio)  Bank, 

Bank  of  Marietta, 

Belmont  Bank  of  St.  Clairsville, 


Bank  of  Steubenville, 

Farmers  and  Mechanics'  Bank  of  Steubenville, 
Western  Reserve  Bank, 
Bank  of  Kentucky  and  its  branches. 
Farmers  and  Mechanics'  Bank,  Lexington, 
Bank  of  Georgetown,  Kentuck}', 
Newport  Bank,  Kenluckj', 

OiRce  of  Discount  and  Deposite  of  the  Farmers  and 
Mechanics'  Bankof  Lidiana,  Lawrenceburg,  Indiana. 


The  bank  will  extend  this  list  in  proportion  as  it  can  do  so  with  safety. 


SAML.  W.  DAVIES,  Cashier. 


Franklin  Bank  of  Columbus. 

D.  No.  1. 
Sir:  Treasury  Department,  3Tay  24,  1820. 

Upon  the  representations  made  by  Mr.  Neil,  the  cashier  of  the  Franklin  Bank  of  Columbus,  I  submit  for 
the  consideration  of  the  directors  of  that  institution  the  annexed  proposition  for  employing  it  as  a  depository  of  the 
public  moneys. 

On  receiving  the  assent  of  the  bank  to  the  proposed  conditions,  I  will  instruct  the  receivers  of  public  moneys  at 
Delaware  and  Piqua  to  make  their  deposites  in  it. 

1.  That,  in  addition  to  specie  and  the  bills  of  the  Bank  of  the  United  States  and  its  branches,  the  bank  will 
receive  from  the  receivers  of  public  moneys,  and  others  having  moneys  to  deposite  on  account  of  the  Treasury,  the 
notes  of  such  specie-paying  banks  as  are  in  good  credit,  and  whose  paper  is  in  general  circulation  in  Ohio,  (a  list 
of  which  will  be  furnished  to  the  Secretary  of  the  Treasury  by  the  bank,)  and  will  credit  the  same  to  the  Treasurer 
of  the  United  States  as  cash.  The  bank  may,  however,  discontinue  to  receive  the  notes  of  any  of  the  said  banks 
when  it  may  deem  it  expedient;  but,  in  that  case,  it  shall  give  immediate  notice  thereof  to  those  receivers  and  other 
public  officers  who  usuallj'  deposite  in  it;  and  such  notes  as  may  have  been  received  by  them  before  the  notice  shall 
nevertheless  be  credited  by  the  bank  as  cash. 

2.  That  the  bank  shall  pay,  at  sight,  all  drafts  which  the  Treasurer  of  the  United  States  may  draw  on  it  for  any 
moneys  that  may  be  on  deposite  to  his  credit,  over  and  above  the  sum  of  $20,000;  and  this  sum  shall  remain 
on  deposite  until  the  expiration  of  six  months  after  the  termination  of  this  arrangement. 

3.  The  balance  now  due  by  the  bank  to  the  Treasurer  shall  be  included  in  this  arrangement. 

4.  That  the  bank  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United  States,  duplicate 
monthly  returns  of  its  account  with  the  Treasurer.  It  shall  also  render  to  the  Secretary  of  the  Treasury  monthly- 
returns  of  the  state  of  its  affairs,  which  will  be  considered  as  confidential.  In  these  latter  returns  must  be  noted 
the  sums  standing  on  the  books  of  the  bank  to  the  credit  of  any  public  officer  or  agent.  The  bank  shall  also  render 
to  the  Secretary  of  the  Treasury,  as  soon  as  practicable,  and  quarterly  thereafter,  a  list  of  its  debtors,  showing  the 
amount  due  by  each.  This  will  likewise  be  considered  as  confidential,  and  will  in  no  case  be  made  public;  it  being 
intended  for  the  use  of  the  Secretary  of  the  Treasury  in  determining  on  the  propriety  of  continuing  or  discontinuing 
the  arrangement  with  the  bank. 

The  Secretary  of  the  Treasury  reserves  to  himself  the  right  of  terminating  this  arrangement  whenever  he  thinks 
proper. 

This  arrangement  is  not  to  take  eflect  unless  the  bank  shall,  on  or  before  the  1st  day  of  July  next,  have  bona 
fide  resumed  specie  payments,  and  it  shall  in  no  case  continue  after  the  bank  shall  have  discontinued  to  discharge  its 
notes  in  specie,  on  demand. 

I  have  the  honor  to  be,  &c. 

WM.  H.  CRAWFORD. 
John  Kerr,  Esq.,  Cashier  of  the  Franklin  Bank  ef  Columbus,  Ohio. 


D.  No.  2. 

Extract  from  the  minutes  of  the  President  and  Directors  of  the  Franklin  Bank  of  Columbus,  convened  the  7th  of 

June,  1820. 

Ordered,  That  the  propositions  made  by  the  Secretary  of  the  Treasury  of  the  United  States  to  the  directors 
of  this  bank,  bearing  date  of  24th  May,  1820,  be  accepted;  and  that  the  president  and  cashier  of  the  bank  inform 
the  Secretary  of  the  same. 

WM.  NEIL,  Cashier  Franklin  Bank  of  Columbus. 
The  Hon.  Wm.  H.  Crawford, 

Secretary  of  the  Treasury  of  the  United  States. 
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Agreeably  to  the  above  aider,  I  hereby  inform  you  of  the  acceptance  of  the  propositions  made  by  yoii  to  the 
direction  of  this  banli,  bearing  .date  of  24th  iihinio,  to  employ  it  as  a  depository  of  public  moneys  from  the  land 
offices  at  Delaware  and  Piqiia. 

Respectfully,  your  obedient  servant, 

JOHN  KERR,  President  Franklin  Bank  of  Columbus. 
Attest:  Wm.  Neil,  Cashier. 

D.  No.  3. 
Sir:  Treasury  Department,  June  30,  1820. 

I  have  received  the  letter  of  yourself  and  the  president  of  the  Franklin  Bank  of  Columbus,  communicating 
the  acceptance  by  that  institution  *pt  the  propositions  made  to  it  by  me,  under  date  of  the  24th  ult.  The  re- 
ceivers at  Piquaand  Delaware  have,  accordingly,  been  instructed  todeposite  in  that  bank,  monthly,  or  oftener  if  they 
find  it  convenient,  the  public  moneys  which  they  may  receive;  and  it  will  be  necessary  for  you  to  note,  on  the  back 
of  the  monthly  return  of  the  Treasurer's  account,  the  description  of  money  composing  each  deposite.  As  those 
receivers  are  instructed  to  take,  in  addition  to  specie  and  the  bills  of  the  Bank  of  the  United  States  and  its  branches, 
only  the  notes  of  such  banks  as  you  may  designate,  you  will  immediately  furnish  them  with  a  proper  list,  and  will, 
at  the  same  time,  transmit  a  copy  of  it  to  me.  , 

WM.  H.  CRAWFORD. 
W.  Neil,  Esq.,   Cashier  Franklin  Sank,  Columbus. 

D.  No.  4. 
Sir:  Franklin  Bank,  Columbus,  June  29, 1820. 

Your  propositions  of  the  24th  ultimo  to  the  direction  of  this  bank  have  been  accepted,  which  you  were 
advised  of  the  17th  instant;  in  consequence  of  which  the  bank  has  this  day  resumed  specie  payments  for  its  notes 
in  circulation  hereafter  presented. 

Respectfully,  your  obedient  servant, 

WM.  NEIL,  Cashier. 
The  Hon.  W.  H.  Crawford,  Secretary  of  the  Treasury  U.  S. 

D.  No.  5. 
Sir:  Franklin  Bank,  Columbus,  July  19,  1820. 

I  received  yours  of  the  80th  ultimo,  instructing  me  to  forward  to  the  receivers  at  Piqua  and  Delaware  a  list  of 
such  banks,  the  paper  of  which  the  direction  of  this  bank  would  designate  to  be  received  in  payment,  in  addition  to 
specie  and  the  bills  of  the  Bank  of  the  United  States  and  its  branches.  Having  complied,  I  here  transmit  you  a 
copy  of  the  same: 

The  incorporated  banks  of  the  cities  of  New  York,  Philadelphia,  and  Baltimore,  (except  City  Bank;)  the  Bank 
of  Virginia,  and  Farmers'  Bank  of  Virginia,  with  their  branches  at  Norfolk,  Petersburg,  and  Fredericksburg;  the 
State  Banks  of  New  Jersey  at  Newark,  Trenton,  and  Morristown;  the  Bank  of  Delaware,  at  Wilmington;  the 
Bank  of  Columbia,  the  Bank  of  Potomac,  the  Union  Baixk  of  Alexandria,  and  the  Union  Bank  of  Georgetown, 
in  the  District  of  Columbia;  the  Bank  of  Pittsburg;  the  Lancaster  (Ohio)  Bank;  the  Bank  of  Chilicothe;  the 
Franklin  Bank  of  Columbus;  and  Stephen  Girard's  Bank,  Philadelphia. 

Respectfully,  your  obedient  servant, 

WM.  NEIL,  Cashier. 
The  Hon.  AV.  H.  Crawford,  Secretary  of  the  Treasury  U.  S. 

D.  No.  6. 
[For  the  letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Franklin  Bank   of  Columbus,  see  A. 
No.  10.] 

D.  No.  7. 
Sir:  Columbus,  Aiigusi  17,  1820. 

Yours  of  the  1st  instant,  with  instructions  to  the  receivers  of  public  moneys,  desiring  a  modification  of  the 
arrangement  with  this  bank,  has  been  laid  before  its  directors,  who  seem  disposed  to  assent  to  any  terms  you  may 
think  proper  to  suggest.  The  directors  of  this  institution  are,  however,  desirous  of  being  distinctly  informed  how 
the  instructions  of  the  1st  instant  are  to  effect  that  part  of  our  former  arrangement  stipulating,  on  our  part,  to  cash 
all  such  bills  as  may  be  received  on  deposite,  under  the  instructions  of  the  bank  to  the  receivers  of  public  moneys, 
pointing  out  to  them  the  bills  of  such  banks  as  this  institution  will  agree  to  be  responsible  for  as  cash. 

They  are  also  desirous  of  being  informed  whether,  in  addition  to  the  banks  you  have  named  in  your  instructions 
to  the   receivers   of  public  moneys  of  the   1st  instant,  they  will  be  at  liberty  to  extend  this  list,  by  naming  other 
banks  not  included  therein,  such  as  they  may  deem  good  and  solvent,  whose  bills  they  will  agree  to  accept  as  cash. 
A  list  of  the  incorporated  banks  of  Boston,  New  York,  Philadelphia,  Baltimore,  District  of  Columbia,  and  Rich- 
mond, vou  will  be  so  good  as  to  forward  to  this  institution  as  early  as  convenient. 

Respectfully,  &c. 

JOHN  KERR, 
President  of  the  Franklin  Bank  of  Oolumbus. 
The  Hon.  Wm.  H.  Crawford. 


Bank  of  Vincennes. 

.  E.  No.  1. 

Bank  op  Vincennes, 
Sir:  '  The  State  Bank  of  Indiana,  January  9,  1819. 

By  order  of  the  board  of  directors  of  this  bank,  I  submit  to  you  the  enclosed  propositions  for  receiving  the 
deposites  of  public  moneys  for  lands  sold  in  this  district. 
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Should  those  propositions  meet  your  approbation,  and  be  embraced  by  the  principal  banks  in  the  wesleru 
country,  we  have  no  doubt  but  it  will  promote  the  interest  of  the  western  people  generally.  It  will  enable  the 
banks  to  loan  to  those  who  may  be  engaged  in  collecting  and  carrying  the  produce  of  the  western  country  to  the 
New  Orleans  market;  it  will  enable  the  people  to  pay  for  their  lands  with  the  notes  they  receive  for  their  pro- 
ductions; it  will  enable  the  banks  that  loan  their  money  to  the  New  Orleans  traders  to  redeem  tlieir  notes  taken  in 
the  land  office,  by  causing  the  amount  due  them  by  those  traders  to  be  deposited  to  their  credit  in  the  office  of 
discount  and  deposite  of  the  Bank  of  the  United  States  at  New  Orleans;  and  the  United  States  will  have  all  their 
funds,  derived  from  the  western  country,  concentrated  at  New  Orleans,  from  which  they  may  be  applied  to  any 
purpose  of  the  General  Government. 

The  present  situation  of  the  western  people  is  distressing;  they  cannot  get  for  their  produce  one  dollar  of  the 
kind  of  money  that  will  be  received  in  payment  of  their  debts  due  to  the  United  States.  It  is  not  for  want  of  a 
sufficient  quantity  of  produce  that  the  western  people  do  not  pay  their  debts,  but  for  the  want  of  system  in  bringing 
the  products  of  tlieir  labor  to  its  proper  market.  The  banks  of  the  United  States  west  of  the  mountains  issue  but 
few  notes,  and  those  few  are  immediately  collected  by  the  merchants  and  sent  to  the  eastward.  The  State  banks 
of  the  western  country  have  generally  perverted  the  system  of  banking,  and,  instead  of  encouraging  and  fbsterina: 
those  who  were  employed  in  collecting  and  exporting  the  produce  from  which  their  country  derives  its  wealth,  they 
have  built  up  their  capital  in  cities  and  towns,  from  which  they  itiay,  perhaps,  derive  the  interest  of  their  money, 
but  cannot  again  withdraw  their  funds,  at  least  for  a  long  time;  but  if  the  enclosed  propositions  should  be  adopted 
generally,  we  are  induced  to  believe  that  it  will  tend  to  correct  this  error,  and  enable  the  banks  of  the  Western 
States  to  regain  their  credit. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

NATHL.  EWING,  President  of  the  Bank  of  Vmcenyies. 

The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury  of  U.  S. 

E.  No.  1. — (Enclosure.) 

To  the  honorable  the  Secretary  of  the  Treasury  of  the  United  States:    The  memorial  of  the  directors  of  the  Bank 
of  Viticennes,  the  State  Bank  of  Indiana,  respectfully  represents: 

That,  inasmuch  as  no  branch  of  the  United  States  Bank  has  been  established  in  this  State,  your  memorialists 
conceive  your  honor  to  be  left  at  liberty  to  dispose  of  the  public  funds  received  in  this  place  as  you  may  think 
proper;  that,  previous  to  the  establishment  of  the  United  States  Branch  Bank  at  Louisville,  Kentucky,  tliis  bank 
had  been  made  the  depository  of  the  public  moneys  in  this  place;  that  it  has  always  promptly  complied  witli  all 
the  requisitions  of  the  Department  of  tlie  Treasury;  that  it  has  invariably  redeemed  all  its  notes  with  specie,  when 
demanded,  since  the  20th  February,  1817;  that  your  memorialists  are  strongly  of  opinion  that  the  citizens  of  this 
State  have  a  right  to  the  use  of  the  public  moneys  raised  within  this  State,  when  they  are  not  wanted  by  the 
Government — an  opinion  in  which  they  believe  they  are  seconded  by  the  unanimous  voice  of  their  fellow-citizens 
of  this  State;  and  that,  from  3our  letters  of  the  1st  and  llth  July,  1818,  your  memorialists  did  expect  that  this 
bank  was  again  to  enjoy  the  advantage  of  the  public  deposites.  Why  the  arrangement  was  not  entered  into  your 
memorialists  are  unable  to  determine,  inasmuch  as,  by  their  answer  to  your  letter,  the}'  informed  you  that  they 
accepted  the  propositions  therein  contained. 

Your  memorialists  would  further  respectfully  represent  that  the  debtors  of  the  United  States  in  the  western 
country  (or,  in  other  words,  the  purchasers  of  the  United  States  lands)  labor  under  distressing  and  almost  insu- 
perable difficulties  in  meeting  their  engagements  with  the  Government,  not  so  much  from  their  want  of  means,  as 
from  the  scarcity  of  such  funds  as  are  receivable  in  payment  of  public  lands.  Should  the  country  continue  in  its 
present  situation  with  respect  to  these  funds,  many  an  honest  citizen,  many  an  industrious  farmer,  who  has  migrated 
to  this  country,  and  has  paid  his  last  eighty  dollars  as  a  first  instalment  on  his  quarter-section  of  land,  will  be  com- 
pelled, at  the  end  of  five  years,  to  leave  his  favorite  spot,  his  cabin,  and  all  tlie  comfortable  improvements  which 
the  labor  of  his  own  hands  has  acquired,  and,  with  his  wife  and  cliildren,  seek  a  new  home,  without  money  to 
procure  it.  And  why?  Because  the  produce  of  his  farm,  although  he  may  have  an  abundance  to  spare,  will  not 
command  such  funds  as  Government  demand  for  the  completion  of  his  payments.  New  Orleans  is  the  great 
emporium  of  the  western  country;  and  your  memorialists  feel  deeply  impressed  with  the  conviction,  that  if  the  pub- 
lic moneys  were  deposited  in  that  place  it  would  redound  to  the  advantage  both  of  the  Government  and  of  every 
individual  of  whom  the  conimifnity  is  composed,  by  equalizing  the  circulating  medium  of  the  country,  and  thereby 
enabling  the  public  debtors  to  complj'  with  their  engagements. 

Under  these  impressions,  and  to  effect  these  desirable  objects,  your  memorialists  beg  leave  to  propose  that  this 
bank  be  again  made  the  depository  of  the  moneys  received  in  payment  for  public  lands  in  the  district  of  Vincennes, 
upon  the  following  conditions,  viz: 

1st.  The  bank  will  be  subject  to  drafts  from  the  Department  of  the  Treasury,  to  any  amount  that  may  be 
required,  in  favor  of  individuals,  on  sight. 

2d.  The  bank  will  deposite  the  remainder  in  the  United  States  Branch  Bank  at  New  Orleans,  at  the  end  of 
each  year. 

By  this  means  the  bank  could  loan  to  such  enterprising  citizens  as  might  wish  to  purchase  the  produce  of  the 
country  for  exportation,  and  require  in  payment  of  the  losui  a  certificate  of  deposite  in  the  United  States  Branch 
Bank  at  New  Orleans,  to  the  credit  of  this  bank:  thus  all  the  surplus  funds  of  the  Government  might  be  transferred 
to  New  Orleans,  in  the  natural  course  of  business,  where  we  believe  they  would  be  worth  considerably  more  than 
they  are  in  this  country. 

Your  memorialists  do  not  wish  to  have  all  the  benefits  of  such  a  course  of  things  confined  to  their  own  institu- 
tion; they  therefore  further  propose  that  the  notes  of  all  such  banks  as  you  may  direct  shall  be  receivable  in 
payment  of  public  lands,  provided  the  said  banks  will  agree  to.  redeem  the  amount  of  their  notes  received  in  each 
year,  by  deposites  in  the  Branch  Bank  of  the  United  States  in  New  Orleans.  Should  not  these  propositions 
meet  your  approbation,  this  bank  still  considers  itself  bound  by  the  arrangement  made  between  it  and  the  Treasury, 
by  your  letter  of  the  1st  and  llth  of  July,  1818,  and  our  acceptance  of  the  6th  of  August  of  the  same  year. 

Your  memorialists  conclude,  by  expressing  their  wish  that  you  would  give  the  subject  that  early  and  due  con- 
sideration which  it  demands. 

Bv  order  of  the  directors  of  the  Bank  of  Vincennes,  the  State  Bank  of  Indiana: 

NATHANIEL  EWING, 
President  of  the  State  Bank  of  Indiana 
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E.  No.  2. 
Sik:  Treasury  Department,  March  12,  1819. 

Being  desirous  of  removing,  as  far  as  may  be  in  my  power,  consistently  with  tlie  public  interests,  the  incon- 
veniences to  which  the  public  debtors  are  subjected  by  the  disordered  state  of  the  western  currency,  I  have  made 
propositions  to  some  of  the  principal  banks  in  Ohio,  to  the  Branch  Bank  of  Kentucky  at  Louisville,  and  to  the 
Bank  of  Illinois,  for  an  arrangement  by  which  the  paper  of  such  banks  as  pay  their  notes  in  specie,  on  demand, 
and  are  otherwise  in  good  credit  in  those  districts,  may  be  received  in  payment  of  dues  to  the  United  States. 

As  these  terms  are  more  favorable  than  those  which  I  had  before  proposed  to  the  Bank  of  Vincennes,  and  which 
were  accepted  by  it,  I  have  thought  it  equitable  to  tender  them  to  that  bank.  And  the  receiver  of  public  moneys 
at  Vincennes  is  instructed,  on  receiving  from  you  an  official  copy  of  the  unconditional  act  of  acceptance  of  these 
terms,  to  deposite  in  that  bank  such  moneys  as  he  may  receive,  from  time  to  time,  in  consequence  of  this  arran<re- 
ment. 

In  making  this  proposition,  it  is  understood  that  the  Bank  of  Vincennes  does  now  discharge  its  notes  in  specie, 
or  will  do  so  when  this  arrangement  takes  efl'ect,  and  that  the  notes  of  any  bank  which  does  not  discharge  them  in 
specie,  on  demand,  cannot  be  received. 

If  this  proposition  is  accepted,  it  will  be  necessary  to  furnish  the  receiver  of  public  moneys  at  Vincennes  with 
a  copy  of  the  list  referred  to  in  the  first  article. 

I  am,  &c. 

WM.  H.  CRAWFORD. 

The  President  of  the  Bank  of  Vincennes. 

[Note. — The  proposition  which  accompanied  this  letter  was  the  same  as  that  made  to  the  bank  at  Steubenville, 
(see  A.  No.  3,)  with  this  difference:  the  sum  to  remain  on  deposite  was  fixed  at  $75,000,  and  the  last  sentence  was 
omitted.] 

E.  No.  2.— [Enclosure  1.] 

Bank  op  Vincennes,  the  State  Bank  of  Indiana, 

Thursday,  April  20,  1819. 
The  board  met,  according  to  adjournment:  Present,  Nathaniel  Ewing,  president;  Charles  Smith,  Samuel  T. 
Scott,  Jolin  McGifiin,  E.  McNamee,  W.  E.  Breading. 
On  motion, 
Resolved,  That  this  bank  do  accept  of  the  deposites  of  the  public  moneys  of  the  United  States,  on  the  condi- 
tions proposed  by  the  Secretary  of  the  Treasury  of  the  United  States,  by  his  letter  of  the  12th  March,  1819,  which 
conditions  are  as  follows,  viz: 

1.  That  the  bank  shall  receive  from  the  receivers  of  public  moneys,  and  others  having  moneys  to  deposite  on 
account  of  the  Treasury,  the  paper  of  such  bainks  (whose  paper  is  in  circulation  in  its  vicinity)  as  pay  their  notes 
in  specie,  on-demand,  and  are  otherwise  in  good  credit,  (a  list  of  which  will  be  furnished  by  the  bank  to  the  Secre- 
tary of  the  Treasury,)  and  will  credit  the  same  to  the  Treasurer  of  the  United  States  as  cash.  The  bank  may, 
however,  discontinue  to  receive  the  paper  of  any  of  the  said  banks.  But,  in  such  case,  it  shall  give  immediate 
notice  thereof  to  such  receivers  or  others  who  usually  deposite  public  moneys  in  it;  and  the  notes  of  any  such  banks 
which  may  have  been  received  by  them  before  such  notice  shall,  nevertheless,  be  taken  and  credited  by  the  Bank 
of  Vincennes  as  cash. 

2.  That  the  bank  pay,  at  sight,  all  drafts  which  the  Treasurer  of  the  United  States  may  draw  on  it;  and  it 
shall,  from  time  to  time,  transfer  to  the  Bank  of  the  United  States,  or  its  branches  at  New  York,  Philadelphia,  Bal- 
timore, Washington,  or  New  Orleans,  in  such  moneys  as  will  be  received  as  cash,  the  excess  of  public  moneys  re- 
maining on  deposite  in  the  Bank  of  Vincennes,  over  and  above  the  sum  of  seventy-five  thousand  dollars;  which 
sum  of  seventy-five  thousand  dollars  shall  remain  on  deposite  in  the  Bank  of  Vincennes  during  the  continuance 
of  this  arrangement,  and  shall  be  transferred,  in  like  rbanner,  within  six  months  after  the  said  bank  shall  cease  to 
be  employed  to  receive  the  public  moneys.  It  is  agreed,  however,  that  if  the  amount  received  by  the  bank  shall 
be  so  large  as  that  the  expense  of  the  remittance  shall  exceed  the  benefit  of  the  deposite,  the  sum  which  is  to  remain 
on  deposite  in  the  bank  may  be  proportionably  increased. 

3.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United  States, 
duplicate  monthly  returns  of  its  account  with  the  Treasurer,  and  shall  also  render  to  the  Secretary  of  the  Treasury 
monthly  returns  of  the  state  of  its  affairs;  which  latter  returns  shall  be  considered  coafidential. 

In  these  latter  returns  must  be  noted  the  sums  standing  on  the  books  of  the  bank  to  the  credit  of  any  public 
officer  or  agent.  The  bank  shall  also  render  to  the  Secretary  of  the  Treasury,  as  soon  as  practicable,  a  list  of  its 
debtors,  showing  the  amount  due  by  each,  and  shall  render  a  similar  list  quarter-yearly.  This  list  will  likewise  be 
considered  confidential,  and  will  in  no  case  be  made  public;  it  being  intended  for  the  use  of  the  Secretary  of  the 
Treasury  in  determining  on  the  propriety  of  continuing  the  arrangement  with  the  bank. 

It  is  understood  that,  if  the  money  deposited  in  the  bank  to  the  credit  of  the  Treasurer  can  be  disbursed  at  the 
bank,  the  drafts  of  the  Treasurer  shall  be  paid  at  sight,  notwithstanding  such  payments  may  reduce  the  deposite  below 
the  sum  of  seventy-five  thousand  dollars. 

The  board  adjourned  until  three  o'clock,  P.  M.  on  Thursday  next. 

A  true  extract  from  the  minutes  of  the  board  of  directors  of  this  bank:  • 

E.  BOUDINOT,  Cashier. 

E.  No.  2.— [Enclosure  2.] 

State  Bank  op  Indiana,  Thursday,  April  22,  1819. 
The  board  met,  according  to  adjournment:  Present,  Nathaniel   Ewing,  president;  Charles  Smith,  G.  R.  C. 
Sullivan,  W.  E.  Breading,  John  McGiffin,  George  Ewing,  Samuel  T.  Scott. 
On  motion. 
Resolved,  That  the  Bank  of  Vincennes,  the  State  Bank  of  Indiana,  receive  on  deposite  from  the  United  States 
the  following  bank  notes,  viz: 

Bank  of  Vincennes,  and  branch  at  Vevay;  Bank  of  Missouri  at  St.  Louis;  Bank  of  Illinois  at  Sbawneetown; 
Bank  of  Kentucky  at  Frankfort,  and  its  branches  at  Louisville,  Shglbyville,  and  Lexington;  Commercial  Bank  of 
Louisville;  Farmers  and  Mechanics'  Bank  at  Lexington;  Banks  of  the  District  of  Columbia;  Banks  of  the  cities 
of  New  York,  Philadelphia,  and  Baltimore;  State  Bank  of  Virginia  and  its  branches;  Farmers'  Bank  of  Virginia 
at  Richmond,  and  its  branches;  State  Banks  of  North  and  South  Carolina  and  branches;  State  Banks  of  Georgia; 
banks  of  the  city  of  New  Orleans;  Bank  of  Natchez;  Bank  of  the  United  States  and  branches. 
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On  motion, 
Resolved,  That  the  cashier  furnish  the  Secretary  of  the  Treasury  of  the  United  States  with  a  copy  of  the 
proceedings  of  the  meeting  of  this  board  on  the  20th  instant,  and  also  of  this  meeting. 
The  board  adjourned. 
A  true  extract  from  the  minutes  of  the  board  of  directors  of  this  bank: 

E.  BOUDINOT,  Cashier. 

E.  No.  2.  [Enclosure  3.] 

Bank  of  Vincennes, 
The  State  Bank  op  Indiana,  Thursday,  April  29,  1819. 
The  board  met:  Present,  Nathaniel  Ewing,  president;  Charles  Smith,  W.  E.  Breading,  G.  R.  C.  Sullivan,  John 
McGiffin. 

On  motion. 
Resolved,  That  the  board  reconsider  the  resolution  entered  into  on  Thursday  last,  on  the  subject  of  the  notes 
receivable  for  public  lands. 
On  motion. 
Resolved,  That  all  the  branches  of  the  State  Bank  of  Kentucky,  not  heretofore  ordered  to  be  received,  be  added 
to  the  list  of  notes  receivable  in  deposite  for  the  United  States,  for  public  lands  and  other  debts  due  the  United 
States. 

A  true  extract  from  the  minutes  of  the  board  of  directors  of  this  institution: 

E.  BOUDINOT,  Cashier. 

E.  No.  3. 

Sir:  Bank  op  Vincennes,  the  State  Bank  op  Indiana,  Mai/  6,  1819. 

1  have  the  honor  of  enclosing  you  the  acceptance  of  this  bank  of  the  deposites  of  the  public  moneys  of  the 
United  States,  agreeably  to  conditions  proposed  by  you,  enclosed  in  your  letter  of  the  12lh  of  March,  1819;  also, 
a  list  of  the  notes  which  the  bank  has  agreed  to  receive  on  deposite.  It  is  intended  to  extend  the  receipts  to  all 
banks  whose  notes  are  circulating  in  this  State,  whicii  pay  specie,  and  are  in  good  credit,  provided  they  will  enter 
into  arrangements  to  enable  this  bank  to  comply  with  its  engagement  with  the  Treasury  Department,  so  far  as  it 
may  depend,  respectively,  on  them.  This,  it  is  hoped,  they  will  do.  A  list  of  the  debtors  to  this  bank  will  be 
made  out  and  forwarded  shortly. 

I  am,  sir,  respectfully,  your  obedient  servant, 

NATHL.  EWING,  President. 
The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury  U.  S. 

E.  No.  4. 
Sir:  Treasury  Department,  July  7,  1820. 

On  the  12th  of  March,  1819,  a  proposition  was  made  by  this  Department  to,  and  accepted  by,  the  Bank  of 
Vincennes,  by  which,  among  other  things,  the  bank  engaged  to  transfer,  from  time  to  time,  to  the  Bank  of  the 
United  States,  or  its  branches  at  New  York,  Baltimore,  Washington,  or  New  Orleans,  in  such  money's  as  would 
be  received  as  cash,  the  excess  of  public  money  remaining  on  deposite  after  such  drafts  were  paid,  as  should  be 
drawn  upon  it  over  and  above  the  sum  of  seventy-five  thousand  dollars. 

This  engagement  did  not  require  any  previous  notice  from  this  Department  of  the  sum,  the  time,  or  the  placn 
to  which  the  transfer  was  to  be  made.  The  bank  always  knew  when  the  obligation  to  transfer  was  incurred,  and 
had  the  option  of  the  place,  and  the  mode  to  and  by  which  it  was  to  be  effected. 

As  it  had,  however,  neglected  to  make  any  transfer,  sixty  days  notice  was  given  previous  to  the  issue  of  the 
following  drafts  upon  it,  viz: 

1st.  October  19,  1819,  for  $40,000. 

2d.    November  18,  1819,  for  $20,000. 

;3d.   December  28,  1819,  for  $55,000.  ! 

The  former  sum  was  paid  after  much  delay,  and  the  remainder  arc  yet  unsatisfied. 

On  the  10th  of  March,  1820,  another  draft  was  drawn  for  $50,000;  and  this  sura  also  remains  unpaid. 

It  is  proper  to  observe,  that  all  transactions  with  banks  are,  on  their  part,  required  to  be  conducted  with  the 
strictest  punctuality;  it  is  no  less  indispensable  in  all  Treasury  transactions.  In  the  cases  which  I  have  enumerated, 
there  has  been  a  total  disregard  of  that  punctuality  which  the  bank  would  doubtless  exact  of  others  under  similar 
circumstances. 

From  a  deliberate  view  of  the  whole  subject,  I  should  not  only  be  justified  in  declaring  that  the  connexion  be- 
tween the  Treasury  and  the  bank  no  longer  exists,  but  in  proceeding  with  the  utmost  rigor  in  relation  to  the  sums 
which  have  been  withheld  by  it.  From  a  desire,  however,  to  avoid  every  thing  of  an  unpleasant  nature  in  my  in- 
tercourse with  the  bank,  I  propose,  as  the  condition  upon  which  the  connexion  shall  continue,  that  the  whole  amount 
of  the  public  money  now  in  the  hands  of  the  bank,  above  the  deposite  stipulated  in  the  arrangement,  shall,  within 
forty  days  from  this  date,  be  deposited  in  the  Bank  of  the  United  States,  or  one  of  its  branches,  and  the  certificate 
of  deposite  forwarded  to  this  office;  and  that,  whenever  the  public  money  in  the  possession  of  the  bank  shall  exceed 
the  permanent  deposite  by  ten  thousand  dollars,  it  shall  be  promptly  deposiied  in  like  manner  to  the  credit  of  the 
Treasurer,  who,  in  all  such  cases,  will  forward  a  draft  upon  the  Bank  of  Vincennes  for  the  amount  so  transferred. 

If  this  condition  is  not  strictly  complied  with,  you  will  consider  the  arrangement  between  the  bank  and  the 
Treasury  terminated,  and  proceed  to  the  fulfilment  of  the  last  condition  of  that  arrangement,  viz:  the  repayment  of 
the  permanent  deposite  stipulated  by  the  arrangement. 

In  the  mean  time  the  receiver  of  public  moneys  will  be  instructed  to  decline  the  receipt  of  the  bills  of  the  Bank 
of  Vincennes,  and  to  discontinue  his  deposites  in  that  institution,  until  the  preliminary  condition  here  presented  shall 
be  complied  with.  He  will  also  be  instructed  to  renew  the  receipt  of  those  notes,  and  to  recommence  his  deposites, 
whenever  satisfactory  evidence  of  that  fact  shall  be  offered. 

I  am,  &.C. 

WILLIAM  H.  CRAWFORD. 

The  Cashier  of  the  Bank  of  Vincennes. 
93  C 
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E.  No.  5. 
Sir:  Bank  op  Vincennes,  April  5,  1821. 

In  consequence  of  some  difficulties  under  wliicli  llie  operations  of  the  Bank  of  Vincennes  labor,  and  their 
relations  as  debtor  to  the  Government  of  the  United  Stutes  in  an  amount  of  some  magnitude,  I  do  myself  the  honor 
of  respectfully  addressing  you  on  the  subject. 

TJie  causes  of  our  suspending  specie  payments,  and  consequent  difficulties,  a  loss  of  credit,  are  such  as  have 
affected  us  in  common  with  nearly  the  whole  of  the  western  banks.  The  sudden  and  almost  extinction  of  trade;  the 
depression  of  the  whole  agricultural  interest;  the  too  general  and  extensive  loans,  predicated  on  a  continuance  of 
days  of  prosperity,  are  the  germ  out  of  which  has  grown  the  present  situation  of  our  affairs. 

After  having  examined  into  the  debits  and  credits  of  the  bank,  and  the  security  of  loans,  there  is  no  doubt  of 
its  solvency;  its  losses  are  but  nominal,  and  few  likely  to  occur:  but  to  call  in  debts  generally  now,  would  be  ex- 
tremely ruinous  in  its  consequences  to  a  large  portion  of  the  people;  it  must  be  a  gradual  work,  and  a  steady  per- 
severance will  accomplish  it. 

Endeavors  were  made  to  meet  your  drafts,  without  effect.  A  part  had  been  sent  on  to  the  United  States  Branch 
Bank  at  Louisville,  and  placed  to  our  credit  for  that  purpose;  but,  as  it  was  not  the  whole,  it  was  not  accepted. 
Since  I  was  called  to  the  presidency  of  this  bank,  which  was  in  the  early  part  of  last  month,  I  directed  the  cashier 
to  draw  on  that  bank  for  a  part;  but  Mr.  Cochran,  its  cashier,  thought  proper  to  dishonor  our  bills,  by  saying  '■'■the 
Bank  of  Vincennes  had  no  funds  there;''''  and  yet,  in  the  account  current  with  this  bank,  acknowledges  a  balance 
of  upwards  of  §30,000  to  our  credit.  Why  he  should  thus  act  is  inexplicable  to  us,  as  we  have  never  had  any 
communication  on  the  subject.  If  it  has  been  in  consequence  of  any  directions  from  the  Treasury  we  cannot 
complain,  since  we  are  its  debtor;  but,  sir,  if  this  be  the  case,  we  would  beg  for  a  little  forbearance  in  our  low  con- 
dition, and  ask  for  your  interference  in  restoring  It  again  to  us.  This  would  revive  our  languishing  institution; 
specie  payments  would  be  resumed;  confidence  restored;  our  debts  more  easily  and  successfully  collected;  and  we 
more  speedily  enabled  to  liquidate  the  claims  of  the  United  States. 

Your  friendly  dispositions  towards  the  West  in  times  peculiarly  difficult,  and  the  interest  you  have  evinced  for 
the  welfare  of  this  remote  section  of  our  common  country,  lead  to  a  hope  that  the  hand  which  has  hitherto  be- 
friended us  will  not  be  withdrawn. 

Respectfully,  yours,  &c. 

DAVID  BROWN,  President  nf  the  Banh  of  Vincennes. 

The  Hon.  W.  H.  Crawford,  Secretarij  of  the  Treasury  U.  S. 

E.    No.  6. 
Silt:  Treasury  Department,  May  4,  1821. 

Your  letter  of  the  Otli  ultimo  has  been  received  by  due  course  of  mail.  In  replying  to  the  several  sugges- 
tions presented  in  that  letter,  it  may  be  proper  to  recall  your  attention  to  the  time  and  circumstances  attending  the 
connexion  between  the  Treasury  and  the  Bank  of  Vincennes. 

The  first  deposite  made  in  the  bank  was  in  the  month  of  April,  1819,  and  the  last  in  June,  1820.  During  that 
period  $295,325  77  were  deposited,  and  $77,062  87  paid  by  the  bank;  leaving  in  its  hands  $218,262  90,  which 
was  more  than  $140,000  beyond  the  sum  that,  according  to  the  arrangement  made  with  the  bank,  ought  to  have 
remained  in  its  possession.  Time  was  given  for  the  execution  of  the  engagements  of  the  bank,  and  forbearance 
was  carried  to  an  extremity  before  the  final  resolution  was  taken  to  terminate  the  connexion  with  the  bank,  unless, 
within  a  given  period,  those  engagements  were  fulfilled.  Theresult  proved  the  necessity  of  that  resolution.  Instead 
of  meeting,  after  such  a  delay,  and  within  the  time  limited,  the  requisition  of  the  Department,  which  ought  to  have 
been  complied  with  more  than  six  months  before,  and  without  requisition,  this  measure,  founded  in  indispensable 
duty  to  the  nation,  was  made  the  pretext  for  not  performing  what  ought  to  have  been  done  long  before.  Not  satisfied 
with  this  breach  of  its  engagement,  the  bank,  with  more  than  $218,000  of  the  public  money  in  its  possession, 
caused  a  draft  of  the  Treasurer  for  the  paltry  sum  of  $300  to  be  protested,  and  thrown  back  upon  that  officer  dis- 
honored, as  far  as  the  acts  of  an  institution  which  had  dishonored  itself  could  stamp  dishonor  on  such  an  instrument. 
According  to  the  arrangement  made  with  the  bank,  not  only  the  amount  in  its  possession  above  the  permanent 
deposite,  but  that  deposite,  was  to  be  repaid  within  six  months  after  the  termination  of  the  arrangement  by  either 
party.  That  time  had  expired  before  the  date  of  your  letter  of  the  5th  ultimo.  Not  only  has  no  communication 
been  made  by  the  bank  advising  of  the  time  and  place  when  the  sum  now  in  the  hands  of  the  bank  will  be  dis- 
charged, or  explaining  the  reasons  why  this  is  impracticable,  and  offering  some  other  mode  of  payment  which  shall, 
in  substance,  indemnify  the  Treasury  for  the  breach  of  that  engagement,  but  the  Treasury  is  now  informed  that 
partial  payments  made  upon  drafts  issued  by  the  Treasurer  upon  the  bank  have  been  attempled  to  be  withdrawn 
from  the  object  for  which  they  were  made.  Before  the  receipt  of  your  letter  of  the  5th  ultimo,  information  was 
received  from  the  branch  of  the  United  States  Bank  at  Louisville,  and  at  this  place,  of  the  sums  deposited  by  the 
Bank  of  Vincennes  in  those  offices,  and  its  attempt  to  withdraw  them;  and  instructions  from  this  Department  were 
requested  for  the  government  of  their  conduct.  The  instructions  have  been  given,  and  confirm  the  decision  which 
had  been  made  by  them,  respectively,  of  which  you  complain. 

To  comply  with  the  request  of  the  bank,  and  restore  these  sums,  (which  never,  in  fact,  belonged  to  the  bank,), 
would  be  a  dereliction  of  duty  for  which  I  should  not  fail  to  be  called  to  a  severe  account.  I  acknowledge  that  the 
request  has  occasioned  rather  more  surprise  than  all  the  acts  of  omission  and  commission  of  the  bank  against  its 
solemn  and  precise  engagnmenis  from  llie  commenceniGnt  of  the  arrangement  to  the  present  time.  Notwithstanding 
this  surprise,  I  am  gratified  with  the  communication,  because  it  furnishes  some  ground  to  expect  that  the  money 
now  in  the  hands  of  the  bank  will  be  repaid,  and  because  it  breaks  that  silence  which,  from  the  termination  of  the 
arrangement,  prevailed  on  the  part  of  its  directors,  that  seemed  to  be  the  result  of  a  systematic  determination  to 
elude  that  payment.  I  was,  however,  unwilling  to  adopt  such  an  opinion,  believing  it  highly  improbable  that  gen- 
tlemen, who  had  sufficient  claim  to  the  confidence  of  their  fellow-citizens,  to  be  placed  in  so  responsible  a  situation, 
should  so  far  lose  sight  of  the  principles  of  rectitude  and  of  self-respect  as  to  meditate  a  fraud  of  so  gross  a  cha- 
racter as  that  of  appropriating  to  their  own  use,  or  that  of  the  corporation,  a  sum  of  money  so  sacredly  confided  to 
their  care.  Under  this  impression,  I  have  not  taken  any  measure  to  coerce  the  repayment  of  the  sum  now  in  the 
hands  of  the  bank.  Considering  this  letter  as  the  confirmation  of  this  favorable  opinion,  I  have  the  honor  to  invite 
your  attention  to  the  terms  of  the  engagement  made  by  the  bank,  and  to  request  an  early  communication  of  the 
views  of  the  directors  of  the  time  and  manner  in  which  it  will  be  practicable  for  it  to  comply  with  that  engage- 
ment. The  subject  is  one  of  great  urgency  and  of  some  delicacy.  The  stale  of  the  public  treasury  strongly 
admonishes  me  of  the  necessity  of  rendering  available  every  dollar  which  has  been  collected  from  the  people, 
especially  as  the  imposition  of  additional  taxes  may  be  the  result  of  any  failure  in  the  accomplishment  of  this  object. 
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I  forbear  any  comment  upon  the  transactions  of  tlie  bank  which  may  i)ave  contributed  to  produce  the  events 
which  have  been  reviewed  in  this  letter.  They  are  past,  and  cannot  be  recalled.  The  object  which  I  hope  will 
now  command  the  attention  of  its  directors  is,  the  repayment  of  the  sum  confided  to  their  safe  keeping,  with  the  least 
possible  delay.  This  repayment  is  no  less  essential  to  the  character  of  the  hank  than  to  the  interest  of  the  public 
treasury. 

I  remain,  &c. 

WILLIAM  II.  CRAWFORD. 
David  Brown,  Esq.,  President  of  the  Hank  of  Vincenncs,  Indiana. 

E.  No.  7. 
Sir:  Vincennes,  May  22,  1821. 

Your  communication  of  the  4th  instant  was  received  thisday,  and  will  be  laid  before  the  directors  at  their 
meeting  on  the  24th. 

I  stated  to  you,  in  my  communication  of  the  5th  April,  that  we  might  probably  retrieve  the  character  of  the 
bank.  Further  investisations,  however,  have  given  me  such  views  of  the  situation  of  affairs  as  to  convince  me  of 
the  fallacy  of  all  hopes  of  placing  the  institution  on  a  respectable  footing  again.  I  therefore  advertised,  the  12th 
instant,  a  general  meeting  of  the  stockholders,  to  take  place  the  13th  June  ensuing,  to  investigate  the  situation  of 
the  bank,  and  to  take  into  consideration  the  expediency  of  winding  up  its  business. 

In  relation  to  the  pension  business,  I  feel  it  my  duty  to  state  that  no  funds  for  the  payment  of  pensioners  have 
ever  come  into  my  hands.     How  your  appropriations  have  been  disposed  of,  lam  unable  to  say. 

It  was  an  unfortunate  day  which  brought  me  to  preside  over  an  already,  ruined  institution.  My  character,  to 
me,  is  more  than  all  the  world  besides;  and  I  have  to  regret  the  possibility  of  my  reputation  suffering  for  the  sins 
of  others.     The  evils  which  have  been  done  were  before  the  7th  of  March  last,  (the  period  of  my  appointment.) 

Very  respectfully,  yours,  &c. 

DAVID  BROWN. 
The  Hon.  William  H.  Crawford. 


Farmers  and  Mechanics^  Bank  of  Indiana. 

F.  No.  1. 
Sir:  Madison,  June  14,  1820. 

The  Representatives  in  Congress  from  this  State  have  informed  the  officers  of  this  institution  that  your 
Department  was  disposed  to  accommodate  it  with  a  deposite  of  the  public  money  received  at  the  Brookvillc  land 
office,  provided  the  bank  could  show  a  state  of  solvency  sufficient  to  justify  such  a  measure.  The  enclosed  papers 
will  show  the  state  of  its  affairs  at  this  time,  and  also  the  amount  of  its  discounts,  notes  in  circulation,  and  specie 
on  hand,  on  the  16th  day  of  November,  1818,  after  the  suspension  of  specie  payments  in  Ohio,  and  the  temporary 
suspension  in  Kentucky — a  circumstance  which  caused  an  excessive  drawing  of  specie  from  the  bank. 

To  show  the  views  and  policy  of  the  institution,  a  copy  of  a  resolution  passed  by  the  board  of  directors  at  that 
time  is  also  anne.xed,  and  which  has  been  strictly  adhered  to.  This  bank  continued  the  payment  of  specie  until 
its  notes,  with  all  western  paper,  were  refused  in  payment  of  land;  which  circumstance  caused  a  general  depreciation 
of  all  western  paper,  whether  it  was  redeemed  in  specie  or  not,  and  caused  a  double  pressure  on  the  bank.  Under 
these  circumstances  it  suspended  payment,  but  continued,  generally,  to  redeem  its  notes  either  in  specie  or  such 
paper  as  would  pay  for  land,  when  presented  by  those  who  had  payments  due  within  this  district;  and  since 
January  last  its  notes  have  been  regularly  redeemed,  one-fourth  in  specie,  and  the  balance  in  such  paper  as,  by 
the  custom  of  merchants,  is  called  current  paper  of  the  country. 

The  funds  of  the  bank,  at  this  moment,  are  in  such  a  situation  that  a  specie  payment  might  be  resumed  without 
risk  or  hazard;  but,  unless  its  notes  were  at  the  same  time  taken  in  payment  for  land  within  the  State,  that  course 
would  only  be  a  means  of  entire  accommodation  to  the  brokers,  and  of  no  benefit  to  the  honest  laborer;  for  the 
expense  of  travelling  to  the  bank  to  have  a  iew  dollars  exchanged  would  be  a  very  heavy  discount  on  the  paper, 
and,  of  course,  would  be  sold  at  a  discount,  and  the  profit  made  by  those  who  follow  that  business. 

This  bank  does  not  ask  the  aid  of  the  Treasury  to  help  it  to  pay  its  debts,  (as  has  too  often  been  the  case,)  but 
is  perfectly  able  to  pay  its  own  contracts;  the  only  object  is,  that  it  may  be  enabled  to  support  a  sound  currency, 
without  running  into  that  fictitious  and  forced  course  of  trade  that  has  been  the  cause  of  the  distresses  of  the  West. 
A  large  standing  deposite  is  not  wanted;  they  would  not  ask  a  deposite  above  the  capital  paid  in. 

The  accounts  above  spoken  of  relate  entirely  to  the  standing  of  this  bank,  unconnected  with  its  office  of  discouiit 
and  deposite  at  Lawrenceburg.  However,  to  show  more  clearly  the  standing  of  the  institution  in  all  its  concerns,  is 
enclosed  a  separate  statement  of  the  affairs  of  that  office.  It  is  not  expected  that  that  office  could  at  this  time 
commence  and  sustain  a  specie  payment  on  its  own  funds,  but,  by  a  moderate  collection  of  debts,  in  a  short  time 
could. 

The  statements  and  accounts  are  all  substantially  correct;  and  as  the  test  by  which  the  solvency  of  any  institu- 
tion must  be  tried  is  the  character  of  its  debts  due,  I  would  merely  observe  that  they  are  generally  well  secured, 
as  well  here  as  at  the  office  of  discount  and  deposite;  and  there  cannot  be  a  doubt  but  it  could  close  its  business  and 
pay  to  the  stockholders  the  par  value  of  their  stock. 

Will  you,  sir,  do  us  the  favor  to  answer  this  communication? 
By  order  of  the  president  and  directors. 

Very  respectfully,  your  obedient  servant, 

JOHN  SERING,  Cashier. 

The  Hon.  William  H.  Crawford,  Secretary  of  the  Treasury. 

F.  No.  2. 
Sir:  Treasury  Department,  July  7,  ]820. 

From  representations  made  to  this  Department  by  the  Senators  and  Representatives  of  the  State  of  Indiana, 
stating  the  solvency  and  discreet  management  of  the  Farmers  and  Mechanics'  Bank  of  Indiana,  at  Madison,  and 
that  it  was  desirous  of  becoming  the  depository  of  a  part  of  the  public  money  collected  in  that  State,  I  have  been 
induced  to  submit  the  enclosed  agreement  to  its  consideration. 
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If  it   should   be   accepted  without  modification,  the   receiver  at  Brookville,  upon  receiving  evidence  of  such 
acceptance,  will  deposite  the  public  money  received  by  him  in  the  bank,  at  the  end  of  each  month. 

Any  reasonable  modification  of  the  arrangement,  however,  not  aflecting  the  leading  objects  of  the  Department, 
will  not  be  refused,  upon  the  suggestions  of  the  bank. 

I  am,  &c. 

WILLIAM  H.  CRAWFORD. 
The  President  of  the  Farmers  and  Mechanics'  Bank  of  Indiana,  at  Madison. 


Conditions  upon  which  the  Secretary  of  the  Treasury  will  employ  the  Farmers  aiid  Mechanics'  Bank  of  Indiana, 
at  Madison,  as  a  depository  of  public  moneys.    ' 

1.  That,  in  addition  to  specie  and  the  bills  of  the  Bank  of  the  United  States  and  its  branches,  the  bank  will 
receive  from  the  receivers  of  public  money  the  notes  of  such  specie-paying  banks  as  are  in  good  credit,  and  whose 
notes  are  in  general  circulation  in  Indiana  and  the  neighboring  parts  of  Ohio,  (a  list  of  which  must  be  furnished  to 
the  Secretary  of  the  Treasury  by  the  bank,)  and  will  credit  the  same  to  the  Treasurer  of  the  United  States  as  cash. 
The  bank  may,  however,  discontinue  to  receive  the  notes  of  any  of  the  banks  included  in  such  list;  but,  in  that 
case,  it  shall  give  immediate  notice  thereof  to  those  receivers  who  usually  deposite  in  it;  and  such  notes  as  may 
have  been  taken  by  them  before  the  notice  shall  nevertheless  be  credited  by  the  bank  as  cash. 

2.  That,  in  consideration  of  the  responsibility  to  which  the  bank  may  be  subjected  in  transferring  the  public 
moneys  received  by  it,  in  manner  hereinafter  prescribed,  it  shall  be  entitled  to  retain  the  sum  of  $40,000  as  a 
permanent  deposite,  during  the  continuance  of  this  arrangement. 

3.  That,  whenever  the  public  moneys  in  the  possession  of  the  bank  shall  exceed,  by  $10,000,  the  amount  of 
the  said  permanent  deposite,  the  bank  shall  promptly  transfer  and  pay  such  excess  to  the  Bank  of  the  United  States, 
or  one  of  its  branches,  to  the  credit  of  the  Treasurer  of  the  United  States,  giving  immediate  notice  thereof  to  the 
Secretary  of  the  Treasury.  And  it  shall  also  transfer,  in  like  manner,  within  six  months  after  the  termination  of 
this  arrangement,  the  before-mentioned  deposite  of  $40,000. 

4.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United  States, 
monthly  returns  of  its  account  with  the  Treasurer;  and  shall  also  render  to  the  Secretary  of  the  Treasury  monthly 
returns  of  the  state  of  its  affairs,  which  will  be  considered  as  confidential.  In  these  latter  returns  must  be  noted  the 
sums  standing  to  the  credit  of  any  public  officer  or  agent  on  the  books  of  the  bank.  The  bank  shall  also  render 
to  the  Secretary  of  the  Treasury,  as  soon  as  practicable,  and  quarterly  thereafter,  a  list  of  its  debtors,  showing  the 
amount  due  by  each.  This  list  will  likewise  be  considered  as  confidential,  and  will  in  no  case  be  made  public;  it 
being  intended  for  the  use  of  the  Secretary  of  the  Treasury  in  determining  on  the  propriety  of  continuing  or  dis- 
continuing the  arrangement  with  the  bank. 

5.  The  Secretary  of  the  Treasury  reserves  to  himself  the  right  of  terminating  this  arrangement  whenever  he 
may  deem  it  proper;  but  it  shall  also  terminate  whenever  the  bank  shall  discontinue  to  pay  specie  for  its  notes  on 
demand. 

F.  No.  3. 
Sir:  Treasury  Department,  .hdy  \2,  1820. 

Before  the  receipt  of  your  letter  of  the  14th  ultimo,  I  had  addressed  to  you  a  proposition  for  making  the 
Farmers  and  Mechanics'  Bank  of  Indiana,  at  Madison,  a  depository  of  the  public  moneys  received  at  Brookville. 
I  was  not  then  aware  that  the  bank  had  not  returned  to  specie  payments;  but,  as  I  learn  from  you  that  the  fact  is 
so,  it  becomes  necessary  for  nie  to  state,  explicitly,  that  the  proposed  arrangement  cannot  take  efiect  unless  the 
bank  shall  previously  and  bona  fide  have  resumed  the  payment  of  its  notes,  on  demand,  in  specie.  From  the 
statement  which  you  have  given  of  the  afiairs  of  the  bank,  it  is  evident  that  the  utmost  prudence  and  good  manage- 
ment on  the  part  of  the  directors  will  be  necessary  to  enable  it  to  continue  specie  payments  after  it  shall  have 
recommenced  them;  and,  without  doubting  the  discreetness  of  their  intentions,  1  suggest  this  caution,  that  they  may 
not  be  led  into  an  erroneous  policy  by  the  hope  of  the  aid  to  be  derived  from  the  public  deposites.  To  be  entitled 
to  the  confidence  of  the  Treasurj',  a  bank  should  look  only  to  its  own  intrinsic  resources  for  the  means  of  sustaining 
its  engagements. 

I  am,  &c. 

W.  H.  CRAWFORD. 
John  Sering,  Esq.,  Cashier  of  the  Farmers  and  Mechanics'  Bank  of  Indiana. 

•F.  No.  4. 
Farmers  and  Mechanics'  Bank  of  Indiana, 
Sir:  Madison,  August  2,  1820. 

I  have  the  honor  to  acknowledge  the  receipt  of  your  favor  of  the  7th  July,  enclosing  propositions  from  the 
Treasury  for  the  receipt  of  the  public  deposites.  Your  letter  of  the  12th  July,  acknowledging  the  receipt  of  mine 
of  the  14th  J"une,  has  also  been  received.  The  president  of  the  bank  is  at  this  time  absent.  I  would,  however, 
state  that  this  bank  never  had  the  most  distant  idea  of  a  public  deposite,  or  for  its  notes  to  be  taken  in  payment  for 
land,  upon  any  other  condition  than  that  of  a  general  and  unreserved  specie  payment. 

It  was  not  believed,  at  the  time  of  the  suspension,  in  the  fall  of  1818,  that  so  long  a  time  would  have  elapsed 
without  a  resumption;  but,  finding  the  embarrassment  of  the  old  institutions  so  great,  and  that  a  general  resumption 
could  not  be  expected  from  them,  this  bank  determined,  in  January  last,  to  resume  gradually,  by  first  paying  a  cer- 
tain proportion  of  specie,  and,  by  a  gradual  increase,  bring  the  notes  to  specie  value,  without  the  excessive  running 
that  would  be  the  consequence  of  an  entire  resumption  at  once.  This  was  the  course  marked  out,  and  one  that 
would  have  been  pursued  had  no  propositions  been  made  by  the  Treasury;  but  a  full  and  entire  resumption  will  be 
made  before  the  bank  will  consider  ilself  entitled  to  a  deposite  of  the  public  money,  or  the  notes  taken  in  payment 
for  land.  It  is  well  understood  that  the  greatest  caution  and  prudent  management  is  necessary  in  returning  to  spe- 
cie payments,  in  such  an  embarrassed  situation  of  things. 

As  soon  as  the  president  returns,  the  propositions  will  be  laid  before  the  board.     I  would  only  add,  that  the 
bank  does  not  expect  the  aid  of  the  public  money  to  enable  it  to  fulfil  its  engagements. 
I  am,  very  respectfully,  sir,  your  obedient  servant, 

JOHN  SERING,  Cashier. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 
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F.  No.  5. 

[For  the  letter  from  the  Secretary  of  the  Treasury  to  the  president  of  tlie  Farmers  and  Mechanics'  Hank  of 
Indiana,  dated  August  1,  1S20,  see  A.  No.  10.] 

F.  No.  6. 

Farmers  and  Mechanics'  Bank  of  Indiana, 
Sir:  Madison,  August  24,  1820. 

Your  letter  of  the  1st  instant  has  been  received;  and  I  am  instructed  to  state  that  the  bank  will  agree  to  the 
request  of  the  Treasury  in  receiving  the  notes  of  the  banks  named  therein.  This  is  agreed  to,  under  the  impression 
that  the  Treasury  Department  is  satisfied  as  to  the  solvency  of  those  institutions. 

I  am,  very  respectfuUv,  &c. 

JOHN  SERING,  Cashier. 
The  Hon.  Wm.  H.  Crawford.  

Bank  of  Edwardsville. 

G.  No.  1. 

Sir:  Treasury  Department,  December  21,  1818. 

From  the  favorable  representations  that  have  been  made  to  me  of  the  character  of  the  Bank  of  Edwards- 
ville, I  am  willing  that  the  public  moneys  may  be  deposited  therein,  on  the  usual  conditions.     These  are: 

1st.  That  the  public  moneys  shall  be  entered  to  the  credit  of  the  Treasurer  as  cash. 

2d.   That  all  drafts  which  that  officer  may  draw  on  the  bank,  in  favor  of  individuals,  shall  be  paid  at  sight. 

3d.  That  the  bank  shall  have  sixty  days  notice  of  drafts  drawn  out  for  transferring  the  public  moneys  to  tiio 
Bank  of  the  United  States;  these  transfers,  however^  to  be  gradual,  and  not  tn  masse. 

4th.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer,  duplicate  monthly 
returns  of  its  account  with  the  Treasurer. 

5th.  That  the  bank  shall  also  render  to  the  Secretary  of  the  Treasury  monthly  returns  of  the  state  of  its  affairs; 
these  returns  to  be  considered  as  confidential.  In  these  latter  returns  are  also  to  be  noted  any  sums  standing  in 
the  bank  to  the  credit  of  any  public  officer  or  agent  of  the  United  States. 

On  communicating  to  me  the  assent  of  the  Bank  of  Edwardsville  to  these  conditions,  that  bank  will  be  authorized 
to  receive  the  public  deposites.  But,  in  order  that  the  arrangement  may  go  into  effect  without  the  delay  which  must 
arise  from  waiting  for  my  reply,  I  have  instructed  the  receivers  of  public  moneys  at  Kaskaskia  and  Edwardsville 
to  make  their  deposites  in  that  bank,  upon  their  receiving  from  you  an  official  copy  of  its  acceptance  of  my  propo- 
sition.    When  you  transmit  the  answer  of  the  bank,  you  will  also  inform  me  of  the  names  of  its  officers. 

I  am,  &c. 

WM.  H.  CRAWFORD. 

To  the  President  of  the  Bank  of  Edwardsville,  Illinois. 

[A  similar  letter,  in  relation  to  the  deposites  of  the  receiver  of  public  moneys  at  Shawneetown,  was  addressed 
to  the  president  of  the  Bank  of  Illinois,  at  Shawneetown.] 

G.  No.  2. 
Sir:  Bank  op  Edwardsville,  February  1,  1819. 

Your  letter  of  the  21st  December,  1818,  proposing  to  make  the  Bank  of  Edwardsville  an  office  of  deposite 
for  public  moneys,  &c.,  has  been  received,  and  its  contents  laid  before  the  directory  of  this  bank  for  their  consider- 
ation and  assent;  and  I  am  authorized  and  instructed  to  communicate  to  the  Secretary  oi  the  Treasury  the  cheer- 
ful and  unconditional  assent  and  acceptance  of  the  terms  and  conditions  contained  in  the  propositions  communicated 
in  your  letter  to  which  I  have  above  referred. 

And  I  have  the  honor  to  transmit  the  names  of  the  officers  of  the  Bank  of  Edwardsville,  as  requested  in  the  last 
paragraph  of  your  communication  aforesaid: 

Benjamin  Stephenson,  president;  Ninian  Edwards,  Robert  Latham,  Theophilus  W.  Smith,  Abraham  Prickett, 
William  Kenney,  Joseph  Bowers,  Joseph  Conway,  and  Robert  Pogue,  directors;  Benjamin  J.  Seward,  cashier. 
I  have  the  honor  to  be,  sir,  your  obedient  and  very  humble  servant, 

BENJAMIN  STEPHENSON,  President. 

G.  No.  3. 
Sir:  Bank  of  Edwardsville,  Illinois,  April  18,  1820. 

The  directors  of  this  institution  have  directed  me  to  address  you  relative  to  the  practical  effects  which  have 
arisen,  and  continue  to  arise,  from  the  mode  adopted  for  the  transferring  of  the  public  debt  due  by  this  bank  to  the 
Treasury  of  the  United  States,  with  the  hope  that  a  change,  which  I  have  the  honor  to  suggest,  deemed  alike  bene- 
ficial to  the  Government  and  the  bank,  may  be  acceded  to.  It  is  presumed  that,  under  the  existing  arrangement, 
it  was  never  the  intention  of  the  Treasury  Department  that  this  bank  should  become  the  guarantee  of  such  banks 
whose  paper  is  received  by  the  receivers  of  public  moneys  in  payment  for  lands,  and  deposited  to  the  credit  of  the 
United  States  in  the  bank;  nor  that  it  is  to  be  inferred  from  the  terms  of  the  agreement,  because  it  would  be  repug- 
nant to  every  principle  of  equity  to  suppose  that  a  description  of  funds  in  the  designation  of  which  this  bank  has  no 
control,  (the  public  officer  receiving  it  on  the  account  of  the  Government,)  should,  by  the  mere  act  of  deposite  in  the 
bank,  be  converted  into  specie,  or  its  equivalent;  nor  that  the  institution  could,  from  becoming  the  mere  depository 
of  the  Government  funds,  and  for  a  very  limited  period,  have  consented  to  such  a  construction,  without  having 
received  a  satisfactory  equivalent  for  so  great  a  hazard  and  responsibility,  which  it  cannot  be  urged  has  ever  been 
received.  Believing,  then,  that  all  that  was  ever  intended  by  the  existing  arrangement  between  the  bank  and  the 
Treasury  Department  was,  that  the  bank  should  be  bound  to  pay  the  drafts  of  the  Treasurer  on  it  in  such  de- 
scription of  funds  as  were  actually  received,  the  Secretary  may  judge  that  this  institution  has  viewed  with  much 
surprise  the  illiberal  and  unjust  requisition  which  the  branch  of  the  United  States  Bank  at  Louisville  has  imposed 
on  this  bank,  in  the  payment  of  the  drafts  heretofore  drawn  by  the  Treasurer  in  favor  of  the  Bank  of  the  United 
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States;  a  requisition  which  the  directors  of  this  institution  have  acquiesced  in,  from  a  disposition  to  avoid  all 
collision  with  that  bank  or  its  branches,  and  a  sincere  desire  to  show  every  disposition  to  meet  promptly  the 
drafts  of  the  Treasurer  in  the  most  valuable  funds  in  its  possession.  They  have,  in  accordance  with  these  feel- 
ings, paid  in  eastern  funds,  which  were  at  the  time  of  payment  at  an  advance  of  four  per  cent.,  $11,000;  and 
in  gold  and  silver,  $34,000;  and  they  are  now  again  apprized  by  the  branch  at  Louisville  that  a  draft  of  the 
Treasurer  on  tiie  bank  for  $20,000  has  been  transmitted  by  the  parent  bank  for  collection,  although  the  directors 
are  uninformed  by  the  Treasurer  of  its  being  drawn,  of  which  they  are  by  the  arrangement  entitled  to  sixty  days; 
and  that  it  will  be  required  to  be  paid  in  the  notes  of  the  banks,  a  list  of  which  is  subjoined,  or  that  the  specie  will 
be  required.  The  directors  of  tins  bank,  confidently  believing  that  it  never  could  be  the  wish  of  the  Secretary  of 
the  Treasury  that  the  branch  shall  arrogate  the  power  to  require  the  fulfilment  of  conditions  believed  not  to  have 
been  intended  or  pledged;  and  that  it  is  merely  an  avaricious  claim  on  the  part  of  the  branch  to  require  such  de- 
scription of  funds  as  she  may  gain  a  considerable  per  cent,  on  by  the  sale  of;  and  that  it  is  an  advantage  neither 
claimed  by,  nor  resulting  to,  tlie  Treasury;  and,  furthermore,  that  it  cannot  be  the  policy  of  the  Treasury  Depart- 
ment to  permit  such  a  course  to  be  pursued  as  shall  yield  to  the  United  States  Bank  so  great  an  advantage  from 
the  mere  possession  of  the  public  deposites,  and  at  so  great  an  injury  to  other  institutions,  do  respectfully  propose 
that  the  president  of  this  bank  shall  be  authorized  to  instruct  the  receivers  of  Kaskaskia  and  Edwardsville  what 
notes  of  banks  shall  be  by  them  received  in  payment  of  public  lands,  on  account  of  the  United  States;  and  that  this 
bank  shall  then  be  accountable  for  them  without  reservation;  and  that,  as  a  compensation  for  this  risk,  the  bank 
shall  be  entitled  to  a  permanent  deposite,  out  of  the  Government  funds,  to  the  amount  of  fifty  thousand  dollars  over 
and  beyond  the  other  deposites  of  the  Government,  which  shall  at  no  time  be  withdrawn  while  the  bank  shall  com- 
ply in  good  faith  with  the  terms  of  this  arrangement.  If  this  should  be  deemed  objectionable,  it  is  the  desire  of  the 
directors  that,  in  the  future  drafts  of  the  Treasurer,  the  Bank  of  the  United  States  should  be  instructed  that  pay- 
ment can  only  be  required  in  the  description  of  notes  actually  received  by  the  bank  on  deposites  from  the  receivers, 
on  account  of  the  Treasurer.  This  course,  it  is  hoped,  will  be  perceived  to  be  essentially  necessary,  when  it  is 
stated  that,  of  the  funds  required  by  the  branch  of  the  United  States  Bank  at  Louisville,  there  has  never  been  at 
any  time  $8,000  in  the  possession  of  this  bank;  and  that  it  is  not  to  be  had  in  the  country;  and  that  for  it  to  be  ex- 
pected that  this  institution  shall  pay  in  specie  all  the  deposites  standing  to  the  credit  of  the  Treasurer  is  physically 
impracticable.  The  specie  resources  of  the  institution,  collected  at  great  expense  to  the  stockholders,  have  here- 
tofore, in  the  mode  pointed  out,  been  much  exhausted;  and  now  that,  at  the  same  trouble  and  expense,  they  are 
replenished,  and  when  it  is  so  desirable  an  object,  not  only  to  the  country,  but  understood  to  be  a  favorite  policy  of 
the  Department,  that  specie  payments  shall  continue,  it  is  strongly  to  be  hoped  that  the  Secretary  will  not  permit, 
through  the  medium  of  others,  the  practical  eflfects  of  an  arrangement  to  defeat  the  equitable  and  just  intentions 
thereof,  nor  sanction  a  policy  at  once  detrimental  to  this  institution  and  this  section  of  the  country,  and  of  no  pos- 
sible benefit  to  the  Government;  and  they  cannot  but  believe  that  additional  force  will  be  given  to  the  application, 
when  it  is  considered  that  the  funds  thus  transmitted  arise  from  the  citizens  of  this  section  of  the  country,  who 
might,  perhaps,  with  justice,  ask  an  application  of  a  large  portion  within  their  limits  of  the  Government  appropria- 
tions, but  on  which  they  do  not  pass  a  decided  opinion. 

I  have  the  honor  to  be,  very  respectfully,  your  obedient,  humble  servant, 

BEN.  STEPHENSON,  President. 
Hon.  William  H.  Crawfokd. 

Notes  of  banks  which  only  will  be  received  by  the  United  States  Branch  Bank  at  Louisville. 


Bank  of  the  United  States  and  its  branches. 
Banks  in  Savannah  and  Augusta,  Georgia, 
Banks  in  Charleston,  South  Carolina, 
Banks  in  Richmond,  Virginia, 
Banks  in  Baltimore,  (except  City  Bank,) 


Banks  in  Philadelphia, 

Banks  in  New  York, 

Banks  in  Boston, 

Banks  in  Salem,  Massachusetts. 


G.  No.  4. 
Sir:  Treasury  Department,  August  1,  1820. 

Enclosed  I  transmit,  for  the  approval  of  the  Bank  of  Edwardsville,  the  conditions  of  a  new  arrangement  for 
regulating  the  connexion  between  that  institution  and  this  Department.  These  terms  are  in  conformity  with  a 
general  system  which  has  just  been  adopted  in  relation  to  all  the  State  banks  which  are  employed  as  depositories 
of  the  public  moneys  in  the  Western  States;  and,  as  they  are  more  favorable  to  the  Bank  of  Edwardsville  than 
those  heretofore  adopted,  I  presume  they  will  receive  its  ready  assent.  It  will  be  necessary,  however,  for  you 
to  communicate  to  me,  as  early  as  practicable,  the  decision  of  the  bank  upon  the  subject. 

I  also  transmit  a  copy  of  the  instructions  which  have  been  given  to  the  receivers  of  public  money. 
The  sum  now  in  the  Bank  of  Edwardsville  will  be  considered  as   included  in  the  new  arrangement;  but,  as  it 
might  be  inconvenient  to  the  bank  to  make  an  immediate  transfer  of  the  excess  beyond  the  amount  of  the  perma- 
nent deposite,  I  am  willing  to  allow  three  months  for  that  purpose. 

I  am,  i&c. 

WM.  H.  CRAWFORD. 
Benj.  Stephemson,  Esq.,  President  of  the  Bank  of  Edtcardsville. 


Conditions  upon  lohich  the  Secretary  of  the  Treasury  will  continue  to  employ  the  Bank  of  Edwardsville  as  a 

depository  of  public  moneys. 

1st.  That,  in  addition  to  specie  and  bills  of  the  Bank  of  the  United  States  and  its  branches,  the  bank  will 
take  from  the  receivers  of  public  money,  and  place  to  the  credit  of  the  Treasurer  of  the  United  States,  as  cash, 
the  notes  of  the  following  incorporated  banks,  viz:  Those  in  the  cities  of  Boston,  New  York,  Philadelphia,  Balti- 
more, and  Richmond,  and  in  the  District  of  Columbia,  (except  the  City  Bank  of  Baltimore,  and  the  Merchants' 
and  Franklin  Banks  of  Alexandria,)  and  those  specie-paying  banks  in  the  State  in  which  the  bank  is  situated. 

2d.  That,  in  consideration  of  the  responsibility  to  which  the  bank  may  be  subjected  in  transferring  the  public 
moneys  received  by  it,  in  the  manner  hereinafter  prescribed,  it  shall  be  entitled  to  retain  the  sum  of  forty  thousand 
dollars,  as  a  permaraent  deposite,  during  the  continuance  of  this  arrangement. 

3d.  That  the  bank  shall  pay,  at  sight,  all  drafts  which  the  Treasurer  of  the  United  States  may  draw  on  it, 
although  the  permanent  deposite  may  thereby  be  occasionally  reduced  below  the  sum  herein  proposed;  it  being 
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the  intention  of  the  Secretary  of  the  Treasury  that  the  public  moneys  deposited  in  the  Bank  of  Edwardsville  shall, 
as  far  as  practicable,  be  disbursed  there. 

4th.  That,  whenever  the  public  moneys  on  deposite  in  the  bank  shall  exceed,  by  ten  thousand  dollars,  the 
amount  of  the  permanent  deposite,  the  bank  shall  promptly  transfer  and  pay  such  excess  to  the  office  of  discount 
and  deposite  of  the  Bank  of  the  United  States  at  Louisville,  giving  immediate  notice  tiiereof  to  the  Secretary  of 
the  Treasury;  and  it  shall  also  transfer,  in  like  manner,  within  six  montlis  after  the  termination  of  this  arrangement, 
the  before-mentioned  deposite  of  forty  thousand  dollars. 

5th.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United  States, 
monthly  returns  of  its  account  with  the  Treasurer;  and  shall  also  render  to  the  Secretary  of  the  Treasury  monthly 
returns  of  the  state  of  its  affairs,  which  will  be  considered  as  confidential.  In  these  latter  returns  must  be  noted 
the  sums  standing  on  the  books  of  the  bank  to  the  credit  of  any  public  officer  or  agent.  The  bank  shall  also 
render  to  the  Secretary  of  the  Treasury  a  quarterly  list  of  its  debtors,  showing  the  amount  due  by  each.  This 
will  likewise  be  considered  as  confidential,  and  will  in  no  case  be  made  public;  it  being  intended  solelj'  for  the  use 
of  the  Secretary  of  the  Treasury  in  determining  on  the  propriety  of  continuing  or  discontinuing  the  arrangement 
with  the  bank. 

6th.  The  Secretary  of  the  Treasury  reserves  to  himself  the  right  of  terminating  this  arrangement  whenever 
he  may  deem  it  proper;  but  it  shall  also  terminate  whenever  the  bank  shall  discontinue  to  pay  its  notes  in  specie  on 
demand. 

WM.  II.  CRAWFORD. 


Sir:  Treasury  Department,  August  1,  1820. 

With  a  view  to  increase  and  to  equalize  the  facilities  of  making  payments  for  public  lands  in  the  several  land 
districts  of  the  United  States,  I  have  determined  to  authorize  the  receivers  of  public  moneys  to  take,  in  addition 
to  specie  and  bills  of  the  Bank  of  the  United  Stales  and  its  branches,  the  notes  of  the  following  incorporated  banks, 
viz: 

Those  in  the  cities  of  Boston,  New  York,  Philadelphia,  Baltimore,  and  Richmond,  and  in  the  District  of  Co- 
lumbia, (except  the  City  Bank  of  Baltimore,  and  the  Merchants'  and  Franklin  Banks  of  Alexandria,)  and  those 
specie-paying  banks  in  the  State  in  which  the  land  office  is  situated. 

This  instruction  supersedes  those  that  have  heretofore  been  given  on  the  subject,  except  in  so  far  as  they  pro- 
hibit the  receipt  of  the  paper  of  any  bank  which  does  not  discharge  its  notes,  on  demand,  in  specie;  and  that  pro- 
hibition must,  in  every  case,  be  rigidly  adhered  to. 

In  order  to  facilitate  the  collection  of  the  notes  of  the  banks  in  your  State  which  may  be  received  by  you,  you 
will,  on  making  a  deposite,  give  notice  to  each  of  those  banks  of  the  amount  of  its  notes  contained  in  such  deposite; 
and,  if  you  shall  be  informed  by  the  cashier  of  the  bank  in  which  you  make  your  deposites  that  the  notes  of  any 
bank  in  your  State,  which  may  have  been  deposited  by  you,  have  not  been  paid  on  demand,  you  will  discontinue 
to  receive  the  notes  of  such  bank.  It  may  be  proper  for  you  to  take  the  first  occasion  to  intimate,  in  respectful 
terms,  to  each  of  those  banks,  the  consequence  that  will  result  from  a  want  of  punctuality  in  paying  its  notes  on 
presentation. 

For  the  information  of  the  purchasers  of  public  lands,  you  will  publish,  in  one  of  the  newspapers  in  your  district, 
a  list  of  the  kinds  of  money  receivable  at  your  office;  and  you  will  give  notice,  in  like  manner,  of  any  change 
which  may  occasionally  take  place. 

I  am,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 

To ,  Receiver  of  Public  Moneys  at . 

G.  No.  5. 
Sir:  Bank  of  Edwardsville,  September  12,  1820. 

Your  communication  of  the  1st  of  August  last  has  been  received,  and  laid  before  the  board  of  directors  of 
this  institution;  and  I  am  instructed  to  communicate,  for  your  information,  their  cheerful  assent  to  the  propositions 
of  the  same  date,  received  therewith,  connected  with  the  condition  contained  in  your  letter. 

I  have  also  to  assure  you  that  the  excess  of  Government  funds,  which  may  have  been  or  shall  be  received  from  the 
receivers  of  public  moneys,  beyond  the  amount  of  the  permanent  deposite  stipulated  in  the  new  arrangement,  will 
be  promptly  deposited  in  the  office  of  discount  and  deposite  of  the  Bank  of  the  United  States  at  Louisville,  at  the 
period  specified,  and  agreeably  to  the  terms  of  the  arrangement. 

I  have  the  honor  to  be,  very  respectfullv,  your  obedient  servant, 

BEN.  STEPHENSON,  President. 
The  Hon.  the  Secretary  of  the  Treasury. 

G.  No.  6. 
Sir:  Bank  op  Edwardsville,  November  21,  1820. 

With  a  view  of  anticipating  the  period  of  making  the  deposite  at  the  Branch  Bank  of  the  United  States  at 
Louisville,  under  the  late  arrangeiuent  between  this  bank  and  the  Treasury  Department,  a  confidential  agent  was 
despatched  to  Kentucky,  in  the  latter  part  of  September  last,  with  authority  to  purchase  with  the  funds  confided  to 
him  such  description  of  eastern  funds  as  would  be  received  by  that  branch  on  account  of  the  Government,  in 
payment  of  the  deposite.  Application  was  made  at  that  branch,  as  well  as  the  one  at  Lexington,  for  drafts,  or 
paper  of  the  banks  of  the  Atlantic  cities;  but  the  reply  at  both  offices  was,  that  they  were  instructed,  or  rather 
inhibited  from  drawing,  by  the  parent  bank,  and  that  they  had  no  description  of  funds  to  dispose  of.  Similar 
applications  for  eastern  funds  were  successively  made  at  the  Bank  of  Kentucky  at  Frankfort,  and  their  branches  at 
Lexington  and  Louisville,  with  no  better  success.  Attempts  were  then  made  to  obtain  them  of  individuals;  but 
the  agent  still  could  not  succeed,  there  being  no  sum  of  any  moment  at  either  place.  As  a  last  resort,  he  proceeded 
to  the  bank  at  Shawneetown,  where  he  only  obtained  a  sum  under  a  thousand  dollars.  The  reasons  for  wishing  to 
obtain  those  funds  will  be  apparent,  when  it  is  stated  that  a  very  large  proportion  of  the  funds  of  this  institution 
are  in  specie;  and  that  the  expenses  and  hazard  of  its  transportation  would  be  avoided,  in  case  of  obtaining  the 
funds  desired;  as,  otherwise,  a  considerable  proportion  would  be  required  to  be  applied  to  the  payment  of  the 
deposite.  The  period  for  making  the  deposite  is  about  the  12th  of  December  next.  Every  exertion  will  be  made  to 
comply  with  punctuality;  but  it  is  feared,  from  the  interruption  of  the  navigation  from  the  low  slate  of  the  waters 
on  the  Ohio,  and  the  uncertain  communication  between  St.  Louis  and  Louisville  by  water,  that  some  delay  may 
unavoidably  occur.     It  would  be  extremely  dangerous,  and  almost  impracticable,  to  transport  specie  at  this  season 
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of  the  year  across  the  country  of  tiie  Illinois;  the  road  to  Vincennes  being  extremely  bad  after  leaving  the  Kas- 
kaskia,  and  from  thence  (o  Vincennes  mostly  a  wilderness,  and  infested  wilh  men  of  desperate  fortunes  and  habits. 
The  first  safe  opporlunity  by  water  will  be  embraced,  and  an  agent  despatched  with  it  accordingly. 
I  am,  sir,  your  most  obedient  servant, 

BEN.  .STEPHENSON,  President. 
lion.  Wm.  H.  Crawford. 

G.  No.  7. 
Sir:  Treasure  Department,  December  26,  1820. 

1  have  received  your  letter  of  the  21st  ultimo.  I  regret  that  the  Bank  of  Edwardsville  should  have  met  with 
so  many  difficullies  as  you  state  in  providing  means  to  fulfil  its  engagements  with  the  Treasury;  but  I  trust  it  has 
ultimately  been  successful.  You  must  be  aware  that  punctuality  is  as  necessary  in  all  transactions  wilh  the 
Treasury  as  in  those  with  banks;  and,  in  the  present  state  of  the  public  funds,  it  is  indispensable  to  the  preserva- 
tion of  the  public  credit.  In  order  to  insure  this  punctuality  on  the  part  of  those  banks  which  have  been  made 
depositories  of  public  money,  it  is  my  determination  to  regard  any  failure  to  comply  with  their  engagements  with 
the  Treasury  as  terminating  their  agency  in  that  character.  And  I  mention  this  to  you,  not  only  from  a  wish  to 
promote  that  object,  but  from  a  desire  to  prevent  every  thing  of  an  unpleasant  nature  in  the  intercourse  between 
the  Treasury  and  the  Bank  of  Edwardsville. 

1  am,  &c. 

WM.  H.  CRAWFORD. 
The  President  of  the  Bank  of  Edwardsville. 

G.  No.  8. 
Sir:  Treasury  Department,  February  2,  1821. 

Colonel  R.  M.  Joimson  having  stated  to  me,  on  your  behalf,  that  upwards  of  twenty  thousand  dollars,  in 
notes  of  the  Bank  of  Kentucky  and  its  branches,  had  been  received  at  the  Bank  of  Edwardsville,  on  account  of 
the  Treasurer  of  the  United  States,  previously  to  the  suspension  of  specie  payments  by  the  Bank  of  Kentucky, 
and  are  still  on  hand,  I  have  consented  that  they  shall  be  transferred,  at  the  risk  of  the  Bank  of  Edwardsville, 
to  the  Bank  of  Kentucky  at  Frankfort,  and  there  placed  to  the  credit  of  the  Treasurer;  and  that  thereupon  the 
Bank  of  Edwardsville  shall  have  credit  for  the  amount  in  its  account  with  the  Treasurer  of  the  United  States, 
provided  the  whole  shall  not  exceed  twenty  thousand  dollars. 

As  soon  as  the  notes  in  question  are  sent  away,  you  will  give  me  information  of  the  fact,  and  state  the  precise 
amount,  in  order  that  the  Treasurer  may  issue  his  draft  to  cover  the  transfer. 

If  a  portion  of  this  sum  should  be  found  to  consist  of  notes  of  the  Bank  of  Tennessee,  or  Nashville  Bank,  it  may 
bo  included,  provided  it  be  transferred  to  Knoxville  or  Nashville,  as  the  case  may  require. 

I  am,  &LQ. 


WM.  H.  CRAWFORD. 


The  President  of  the  Bank  of  Edwardsville. 


G.  No.  9. 
Sir:  Bank  of  Edwardsville,  September  26,  1821. 

Owing  to  the  failure  of  the  Bank  of  Missouri,  and  tiie  great  alarm  produced  in  this  and  the  adjoining  sec- 
tions of  the  country,  an  incessant  pressure  was  made  on  this  bank,  when,  after  having  paid  upwards  of  §30,000,  the 
board  of  directors  thought  it  most  advisable  to  adopt  the  course  stated  in  the  enclosed  paper. 

A  committee,  to  whom  was  referred  the  subject  of  setting  apart  suflicient  means  for  the  security  of  the  Govern- 
ment deposites,  and  the  mode  best  calculated  to  effect  that  object,  have  reported,  in  substance,  that  the  bank  ought 
to  pledge  the  following  security  as  a  guaranty  for  the  ultimate  payment  thereof,  to  wit: 

Notes  amounting  to  $27,647,  secured  by  deeds  of  trust  on  real  estate,  worth,  at  a  reasonable  estimate,  $52,000; 
notes  amounting  to  $4,500,  secured  by  mortgage  on  real  estate,  worth,  at  a  moderate  estimate,  $15,000;  notes 
secured  by  judgments  on  various  real  estate,  which  afibrd  the  utmost  certainty  of  collection,  $8,986;  notes  well 
endorsed,  with  the  additional  security  of  pledges  of  stock  in  each  case,  $4,265;  which,  with  the  interest  due  on  the 
several  sums,  will  amount  to  the  sum  of  $50,000. 

RECAPITULATION. 

$27,647  secured  by  deeds  of  trust  on  property  worth  ...  $52,000 

4,500  secured  by  mortgage  on  property  worth     -  -  -  -     15,000 

8,986  secured  by  judgments,  .....       8,986 

4,265  sufficiently  secured  by  endorsements  and  stock,  ...       4,265 

4,602  interest,  supposed  to  amount  to  -  -  .        -  -       4,602 


$50,000  $84,853 


From  this  recapitulation,  it  will  be  perceived  that  the  debt  due  by  this  bank,  amounting  to  $46,202  43,  would 
be  secured  by  the  pledge  of  debts  due  to  the  bank  to  the  amount  of  $50,000;  which  sum,  it  will  be  seen,  is  abun- 
dantly secured,  as  appears  by  the  statement,  amounting  to  $84,853,  being  a  moderate  estimate  of  the  property  over 
which  the  bank  has  already  obtained  legal  claims,  excepting  the  sum  of  $4,265  secured  by  endorsed  notes  and  stock. 

The  bank  are  willing  to  agree  to  any  mode  of  arrangement  which  shall  be  within  the  compass  of  their  means 
for  effectualh'  securing  the  payment  of  the  debt  due  by  them  to  the  Government  within  a  reasonable  period,  or  o) 
making  an  immediate  and  entire  liquidation  of  the  claim  out  of  their  present  means,  as  shall  be  most  satisfactory  to 
yourself. 

Unforeseen  difficulties  have  arisen,  and  against  which  the  bank  have  had  to  contend,  which  no  human  foresight 
could  have  anticipated;  and  the  laws  of  this  and  the  adjoining  States,  where  a  considerable  portion  of  the  debts  due 
the  bank  are  owing,  have  procrastinated  their  collection  without  the  hope  of  an  immediate  liquidation,  although  of 
their  ultimate  safety  there  can  be  no  doubt.  If  time  should  be  afforded  to  the  bank  to  collect  her  debts,  which  are 
believed  to  be  all  good,  or  very  nearly  so,  it  is  presunied  she  will  be  enabled  to  pay  the  deposite  in  cash.  The  means 
which  she  now  has  are,  however,  offered;  and  it  is  for  yourself  to  say  which  method  will  be  preferred.     The  only 
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object  the  bank  can  have  in  view  is  an  honorable  and  satisfactory  adjustment  of  the  claim.  An  earlier  communi- 
cation would  have  been  made  had  it  not  been  delayed  for  the  report  of  the  committee  on  the  subject  of  the  securi- 
ties and  their  condition. 

I  am,  very  respectfullv,  vour  obedient  servant, 

BEN.  STEPHENSON,  President. 


Bank  of  Edwardsville,  September  3,  1821. 
The  board  of  directors  of  this  institution  iiave  determined  on  a  temporary  and  partial  suspension  of  specie  paj'- 
ment.  In  order,  however,  that  as  little  inconvenience  as  possible  may  follow  the  adoption  of  this  measure,  the 
bank  will  continue  to  redeem  all  its  notes  in  specie  of  a  denomination  less  than  ten  dollars,  until  it  shall  resume 
specie  payments  generally.  The  motives  which  have  governed  the  board  in  the  adoption  of  this  course  of  policy 
may  be  found  in  a  justifiable  right  of  self-preservation,  exercised,  at  difi'erent  times,  by  almost  every  bank  within  the 
United  States,  and  more  peculiarly  so  wiien  large  and  incessant  drains  of  specie  have  been  made  by  persons  (having 
no  interest  in  the  general  welfare  of  the  State  or  its  institutions)  whose  intentions  are  to  transport  the  same  to  remote 
and  distant  points  in  other  States,  and  when  it  is  evident  that  such  exportations  of  specie  affect  most  materially  the 
citizens  of  the  State  from  which  the  same  may  bo  drawn.  Whether  this  course  of  policy  will  prevent  these  drains, 
time  will  determine. 

By  order  of  the  board:  BEN.  STEPHENSON,  Presirfen<. 


Bank  of  Illinois. 

H.    No.  1. 

[For  the  letter  of  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Illinois,  dated  December  21st, 
1818,  see  G.  No.  1.] 

H.   No.  2. 

Sir:  Bank  of  Illinois  at  Shawneetown,  February  8,  1819. 

The  board  of  directors  for  the  Bank  of  Illinois  have  the  honor  to  acknowledge  the  receipt  of  your  letter 
of  the  21st  December,  1818,  containing  the  propositions  of  the  Government  for  constituting  this  institution  a  bank 
of  public  deposite,  which,  having  been  under  consideration  since  Jlhe  28th  ultimo,  was  this  day  finally  and  uncon- 
ditionally acceded  to,  as  will  more  fully  appear  by  the  unanimous  resolution  of  the  board,  which,  in  the  absence  of 
the  president,  I  have  the  honor  to  enclose,  (being  duly  constituted,)  pursuant  to  the  fourth  article  of  the  seventh 
section  of  the  act  to  incorporate  the  president,  directors,  and  company  of  the  Bank  of  Illinois. 
I  have  also  the  honor  to  transmit  the  names  of  the  officers  of  the  bank. 

I  have  the  honor  to  be,  very  respectfully,  your  obedient  servant, 

JOHN  CALDWELL,  President  pro  tern. 
The  Hon.  W.  H.  Crawford. 

^  H.    No.  2. — [Enclosure.] 

An  extract  from  the  proceedings  of  the  board  of  directors  for  the  Bank  of  Illinois. 

Bank  of  Illinois  at  Shawneetown,  February  8,  1819. 

The  board  resumed  the  consideration  of  the  propositions  of  the  honorable  Secretary  of  the  Treasury  for  con- 
stituting the  Bank  of  Illinois  the  depository  of  public  moneys  received  in  the  district  of  Shawneetown,  and  came 
to  the  following  resolution,  to  wit: 

Resolved,  unanimously,  by  the  directors  of  the  Bank  of  Illinois,  That  they  unconditionally  accede  to  the  propo- 
sitions of  the  Secretary  for  constituting  this  bank  a  bank  of  deposite  for  the  public  moneys,  to  wit: 

1st.  That  the  public  moneys  shall  be  entered  to  the  credit  of  the  Treasurer  as  cash. 

2d.    That  all  drafts  which  that  officer  shall  draw  on  the  bank,  in  favor  of  individuals,  shall  be  paid  at  sight. 

3d.  That  the  bank  shall  have  sixty  days'  notice  of  the  drafts  drawn  on  it  for  transferring  the  public  moneys  to 
the  Bank  of  the  United  States;  these  transfers,  however,  to  be  gradual,  and  not  en  masse. 

4th.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer,  duplicate  monthly  returns 
of  its  accounts  with  the  Treasurer. 

5th.  That  the  bank  shall  also  render  to  the  Secretary  of  the  Treasury  monthly  returns  of  the  state  of  its  affairs; 
these  returns  to  be  considered  confidential.  In  these  latter  returns  are  also  to  be  noted  any  sums  standing  in  the 
bank  to  the  credit  of  any  public  officer  or  agent  of  the  United  States. 

JOHN  C.  RIVES,  Cashier. 

The  following  are  the  names  of  the  officers  of  the  Bank  of  Illinois. 
Samuel  R.  CampheW,  j^resident. 

John  Caldwell,  John  MrLean,  John  Robinson,  Leonard  White,  Timothy  Guard,  Michael  Jones,  James  Kirk- 
patrifk,  Nicholas  Casey,  John  Marshall,  Ephraini  Hubbard,  Jun.,  Charles  Campbell,  directors. 

H.   No.  3. 
Sir:  Treasury  Department,  March  12,  1819. 

Beinf  desirous  of  removing,  as  far  as  may  be  in  my  power  consistently  with  the  public  interests,  the  inconve- 
niences to  which  the  public  debtors  are  subjected  by  the  disordered  state  of  the  western  currency,  I  have  made 
propositions  to  some  of  the  principal  banks  in  Ohio,  to  the  Branch  Bank  of  Kentucky  at  Louisville,  and  to  the 
Bank  of  Vincennes,  for  an  arrangement  by  which  the  paper  of  such  banks  as  pay  their  notes  in  specie,  on  demand, 
and  are  otherwise  in  good  credit  in  those  districts,  n>ay  be  received  in  payment  of  dues  to  the  United  States. 

As  these  terms  are  more  favorable  than  those  which  I  had  before  proposed  to  the  Bank  of  Illinois,  and  which 
were  accepted  by  it,  I  have  thought  it  equitable  to  tender  them  to  that  bank;  and  the  receiver  of  public  moneys 
at  Shawneetown  is  instructed,  on  receiving  from  you  an  official  copy  of  its  unconditional  act  of  acceptance  of 
these  terms,  to  deposite  in  that  bank  such  moneys  as  he  may  receive,  from  time  to  time,  in  consequence  of  this 
arrangement. 
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In  making  this  proposition,  it  is  understood  that  the  Bank  of  Illinois  does  now  discharge  its  notes  in  specie,  or 
will  do  so  when  this  arrangement  takes  effect;  and  that  the  notes  of  any  bank  which  does  not  discharge  them  in 
specie,  on  demand,  cannot  be  received. 

If  this  proposition  is  accepted,  it  will  be  necessary  for  you  to  furnish  the  receiver  of  public  moneys  at  Shaw- 
neetown  with  a  copy  of  the  list  referred  to  in  the  first  article. 

I  am,  &c. 

WM.  H.  CRAWFORD. 
To  tiie  Pkesident  of  the  Bank  of  Illinois, 

[Note. — The  proposition  which  accompanied  this  letter  was  the  same  as  that  made  to  the  Bank  of  Steuben- 
ville,  (see  A.  No.  3,)  with  this  difterence,  that  the  sum  to  remain  on  deposite  was  fixed  at  $50,000,  and  the  last 
sentence  omitted.] 


H.  No.  4. 


Sir: 


Bank  of  Illinois  at  Shawneetown,  May  10,  1819. 
I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the  12th  March,  1819,  covering  propositions 
to  this  bank  for  continuing  it  as  a  depository  of  the  public  moneys  of  tlie  United  States;  which  propositions  were 
this  day  laid  before  the  directors,  and  unconditionally  acceded  to  by  them. 

Enclosed  you  will  receive  a  list  of  banks,  the  notes  of  which  the  receiver  of  public  moneys  at  this  place  has 
been  instructed  to  receive  in  payment  for  lands,  and  which  will  be  received  from  the  United  States  (by  this  bank) 
as  cash. 

A  list  of  debtors  to  this  bank,  and  the  sums  due  from  each,  will  be  furnished  you  as  soon  as  possible. 

I  am,  very  respectfully,  tfec. 

SAMUEL  R.  CAMPBELL, 

President  of  the  Bank  of  Illinois. 
Secretary  of  the  Treasury,  &c. 


A  list  of  banks,  the  notes  of  which  are  received  on  deposite  to  the  credit  of  the  Treasurer  of  the  United  States  at 

the  Bank  of  Illinois. 


Bank  of  the  United  Stales  and  branches. 

Bank  of  Illinois. 

Banks  in  the  city  of  New  York. 

Banks  of  Trenton  and  Camden,  (New  Jersey.) 

Banks  in  the  city  of  Philadelphia. 

Banks  in  Baltimore,  (except  Marine  Bank.) 

Bank  of  Virginia  and  branches. 

Farmers'  Bank  of  Virginia  and  branches. 

Bank  of  Alexandria,  D.  C. 

Bank  of  Potomac,  D.  C. 

Union  Bank  of  Georgetown,  D.  C. 

Bank  of  Washington,  D.  C. 

Farmers  and  Mechanics'  Bank  of  Georgetown,  D.  C. 

Bank  of  Columbia,  D.  C. 

Union  Bank  of  Alexandria,  D.  C. 


State  Bank  of  North  Carolina  and  branches. 
Bank  of  the  State  of  South  Carolina. 
State  Bank  of  South  Carolina. 
State  Bank  of  Georgia  and  branches. 
Bank  of  Augusta,  (Georgia.) 
Banks  in  New  Orleans. 
Bank  of  Mississippi  at  Natchez. 
Branches  of  the  State  Bank  of  Tennessee,  at  Nash- 
ville, Franklin,  Carthage,  and  Clarksville. 
Bank  of  Nashville,  and  branch  at  Gallatin. 
Farmers  and  Mechanics'  Bank  of  Nashville. 
Bank  of  Kentucky  and  branches. 
Bank  of  Vincennes. 
Bank  of  Missouri  and  branch  at  St.  Genevieve. 

JOHN  C.  RIVES,  Cashier. 
H.  No.  5. 

[For  the  letter  from  the  Secretary  of  the  Treasury  to  the  President  of  the  Bank  of  Illinois,  dated  August  1, 
1820,  see  A.  No.  10.] 

H.  No.  6. 
Sir:  Bank  op  Illinois,  September  1,  1820. 

I  have  the  honor  to  acknowledge  yours  under  date  1st  August,  1820,  with  an  annexed  copy  of  instructions 
to  the  receivers  of  public  moneys,  designating  the  funds  in  which  payments  may  be  made  for  public  lands.  By 
authority  of  the  arrangement  existing  between  the  Treasury  and  this  bank  at  the  time  of  receiving  your  instruc- 
tions, the  receiver  at  this  place  was  taking  in  for  public  lands,  in  addition  to  specie  and  bills  of  the  Bank  of  the 
United  States  and  its  branches,  the  notes  of  the  following  incorporated  banks,  viz:  Bank  of  Illinois,  banks  in  the 
city  of  New  York,  Trenton  Banking  Company,  N.  J.,  State  Bank  at  Camden,  N.  J.,  banks  in  the  city  of  Phila- 
delphia, banks  in  Baltimore,  (except  Marine  and  City  Banks,)  Bank  of  Virginia  and  branches,  Farmers'  Bank  of 
Virginia  and  branches.  Bank  of  Alexandria,  Bank  of  Potomac,  Union  Bank  of  Georgetown,  Bank  of  Washington, 
Farmers  and  Mechanics'  Bank  of  Georgetown,  Bank  of  Columbia,  Union  Bank  of  Alexandria,  banks  in  New 
Orleans,  Bank  of  Mississippi  at  Natchez,  Bank  of  Missouri  and  branch  at  St.  Genevieve,  Bank  of  Edwardsville, 
Illinois,  Bank  of  the  State  of  South  Carolina,  State  Bank  of  South  Carolina,  and  Bank  of  Chilicothe,  Ohio;  from 
which  it  will  appear  that  this  bank  has  gone  every  length  that  its  own  security  and  the  safety  of  the  Government 
would  warrant,  to  make  the  payment  for  the  public  lands  easy  to  the  purchaser.  It  will  be  seen,  by  reference  to 
our  list,  at  the  receipt  of  your  instructions,  that  the  notes  of  nearly  all  the  banks  which  you  direct  to  be  taken 
were  receivable  here;  and  that  in  lieu  of  the  notes  of  the  banks  in  the  city  of  Boston,  which  this  bank  has  not 
authorized  the  receiver  to  take,  (and  of  the  notes  of  which  banks  there  are  probably  not  $100  in  the  State,)  that 
he  was  instructed  by  the  bank,  and  did  receive  in  ^Dayment  for  public  lands,  the  notes  of  the  banks  in  New  Orleans, 
the  Bank  of  Mississippi  at  Natchez,  the  Bank  of  the  State  of  South  Carolina,  the  State  Bank  of  South  Carolina, 
Bank  of  Chilicothe,  Ohio,  and  Bank  of  Missouri  and  branch  at  St.  Genevieve.  Sensible  of  the  embarrassment  it 
would  impose  on  persons  in  this  country  indebted  to  the  Government  for  public  lands,  and  conscious  of  the 
solvency  of  the  banks  in  New  Orleans,  the  bank  at  Natchez,  and  the  banks  in  Missouri,  this  bank  is  desirous  of 
exercising,  as  relates  to  the  receipt  of  their  notes,  the  same  control,  incurring  the  same  responsibility  as  hereto- 
fore. As  to  the  list  contained  in  your  instructions,  this  bank  makes  no  exception;  but  it:  is  thought  no  more  than 
just,  if  this  bank  have  not  the  right  to  direct  what  bank  notes  are  to  be  received  in  payment  for  lands,  that  it 
should  not  be  accountable  for  the  notes  of  such  banks,  but  that  such  notes  as  may  be  on  hand  in  the  bank  received 


1822.]  BANKS    OF    DEPOSIT  E.  747 

from  the  land  office,  and  there  taken  by  your  direction,  ought  to  be  accepted  in  satisfaction  of  the  debt  incurred  by 
this  bank,  to  the  Government,  by  reason  of  their  receipt.  Until  your  reply,  this  bank  assents  to  conforra  to  the 
instructions  to  the  receiver. 

Yours,  respectfully, 

SAML.  R.  CAMPBELL, 

President  of  the  Bank  of  Illinois. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

H.  No.  7. 
Sir:  Treasury  Department,  November  15,  1820. 

As  a  considerable  amount  of  public  moneys  has  accumulated  in  the  Bank  of  Illinois  above  the  sum  agreed 
upon  as  a  permanent  deposite,  and  as  the  state^of  the  treasury  renders  it  desirable  that  the  public  funds  should  be 
placed  where  they  may  be  readily  available,  I  have  to  request  that  the  excess  in  that  bank  may  be  transferred  as 
early  as  practicable  to  the  points  indicated  in  its  agreement  with  the  Treasury;  and  that  an  equal  amount  be  not 
again  permitted  to  accumulate. 

I  am,  &c. 

WM.  H.  CRAWFORD. 
The  President  of  the  Bank  of  Illinois,  Shawneetown. 


Bank  of  Missouri. 

I.  No.  1. 
Sir:  Treasury  Department,  July  1,  1818. 

The  arrangement  by  which  the  public  money  deposited  in  the  State  banks  as  offices  of  deposite  was  sub- 
ject to  the  drafts  of  the  cashier  of  the  Bank  of  the  United  States,  has,  by  agreement,  expired  on  the  30ih  ult.  All 
sums  deposited  in  such  banks  subsequent  to  that  time  may  be  entered,  as  heretofore,  to  the  credit  of  the  Bank  of 
the  United  States,  for  the  use  of  the  United  States,  and  shall  be  drawn,  from  time  to  time,  by  Treasury  drafts,  as 
occasion  may  require,  subject  to  the  following  conditions,  viz: 

1.  If  in  favor  of  individuals,  to  be  paid  at  sight. 

2.  If  in  favor  of  the  Bank  of  the  United  States,  payable  in  sixty  days. 

3.  In  the  latter  case,  the  public  money  will  be  drawn  out  gradually,  and  not  en  masse. 

4.  The  usual  returns  made  to  the  Bank  of  the  United  States  must  be  continued  until  the  money  subject  to  its 
order  shall  be  drawn  from  the  bank;  those  made  to  this  Department  must  be  rendered  as  heretofore. 

The  bank  is  requested  to  signify  its  acceptance  of  the  public  depos'ites  upon  the  foregoing  conditions. 
I  am,  very  respectfully,  sir,  vour  obedient  servant, 

WM.  H.  CRAWFORD. 

P.  S.  The  account  to  be  rendered  to  the  Treasury,  under  the  new  arrangement,  is  to  commence  on  the  1st  of 
July,  and  must  embrace  all  deposites  made  in  your  institution  to  the  credit  of  the  Bank  of  the  United  States  sub- 
sequent to  the  30th  of  June,  and,  for  distinction  sake,  should  be  entitled  "new  account."  You  will  be  pleased, 
however,  to  note  at  the  foot  of  each  return  the  balance  due  to  the  United  States  Bank  on  the  "  old  account,"  until 
such  balance  shall  have  been  extinguished. 

To  the  Presidents  of  Banks  hi  which  the  Public  Moneys  are  deposited. 

I.  No.  2. 
Sir:  Treasury  Department,  July  11,  1818. 

As  the  arrangement  proposed  in  my  letter  to  you  of  the  1st  instant  was  to  be  considered  as  merely  tempo- 
rary, there  not  being  sufficient  time  to  apprize  the  banks  and  the  collectors  of  the  intended  change,  I  have  now, 
with  a  view  of  giving  permanency  to  the  system,  to  request: 

1st.  That,  on  the  30th  of  September  next,  you  transfer  to  the  credit  of  the  Treasurer  of  the  United  States  all 
the  moneys,  or  the  balance  of  such  moneys,  as  may  have  been  deposited  in  your  institution  to  the  credit  of  the 
Bank  of  the  United  States  subsequent  to  the  30th  of  June  last. 

2d.  That,  after  the  said  30th  of  September  next,  you  make  your  returns  regularly  to  the  Treasurer,  as  hereto- 
fore; observing,  also,  to  send  a  duplicate  thereof  to  my  office. 

I  will  only  further  add,  that  the  public  moneys  which  may  be  deposited  in  your  institution  to  the  credit  of  the 
Treasurer,  in  pursuance  of  this  arrangement,  will  be  drawn  for  in  the  manner  stated  in  my  letter  of  the  1st  instant. 

I  am,  very  respectfully,  sir,  &c. 

WM.  H.  CRAWFORD. 
To  the  Presidents  of  Banks  in  which  the  Public  Moneys  are  deposited. 

I.  No.  3. 
Sir:  Bank  of  Missouri,  August  1,  1818. 

This  institution  accepts  of  the  public  deposites,  agreeably  to  your  instructions  of  the  1st  ultimo. 
Herewith  I  transmit  the  monthly  report  of  the  state  of  this  bank.     The  receivers  of  public  moneys  have  not 
made  a  deposite  since  the  30th  of  June  last. 

I  am,  with  great  respect,  sir,  your  obedient  servant, 

AUGUST.  CHOUTEAU,  President. 
Hon.  W.  H.  Crawford,  Secretary  of  the  Treasury. 

I.  No.  4. 
Sir.  Treasury  Department,  June  22,  1819. 

Letters  have  been  received  by  this  Department,  from  a  gentleman  connected  with  the  direction  of  the  Bank 
of  Kentucky,  and  the  Branch  Bank  of  the  United  States  at  Louisville,  stating  that  about  $200,000  in  specie  bad 
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lately  been  drawn  from  the  banks  in  Kentucky,  by  the  Bank  of  Missouri,  and  that  about  $35,000,  in  like  manner, 
had  been  drawn  from  the  Branch  Bank  of  the  United  Stales  at  Louisville.  The  circumstances  attending  the  acts 
complained  of  by  the  writers  are  not  detailed,  and  on  that  account  I  have  no  means  of  judging  whether  there  has 
been  any  thing,  either  in  the  facts  themselves  or  the  circumstances  attending  them,  which  furnishes  just  cause  of  com- 
plaint. The  writers,  however,  presume  that  the  capacity  of  the  Bank  of  Missouri  to  make  such  demands  upon  the 
banks  in  Kentucky  is  the  result  of  its  connexion  with  the  Treasury,  and  appeal  to  this  Department  for  redress 
against  the  repetition  of  such  acts  in  future. 

It  is  certainly  not  the  interest  of  the  United  Slates  to  retain  on  hand  a  large  amount  of  the  bills  of  State  banks 
at  places  where  they  cannot  bo  employed  in  meeting  the  current  demands  upon  the  Treasury;  but  it  is,  at  the  same 
time,  extremely  desirable  that  the  most  convenient  and  conciliatory  course  should  be  resorted  to  in  obtaining  pay- 
ment of  the  bills  which  may  happen  to  accumulate  in  the  banks  in  which  the  public  money  is  deposited.  Timely 
notice  should  be  given  of  the  amounts  which  vvoulcj  be  required,  so  as  to  enable  the  debtor  banks  to  provide  for  the 
payments,  either  in  specie,  or  by  making  other  satisfactory  arrangements  for  the  adjustment  of  the  balance  which 
may  have  been  found  against  them.  This  would  be  a  fair  and  just  course,  in  ordinary  times  and  under  ordinary  cir- 
cumstances. In  the  present  critical  situation  of  the  country,  when  the  distress  of  the  citizens  requires  the  utmost 
indulgence  which  the  banks,  consistently  with  their  own  solvency,  can  extend  to  them,  any  measure  or  course  of 
conduct  on  the  part  of  the  banks  having  the  public  deposiles  towards  other  solvent  banks,  which  will  require  them 
to  press  with  more  urgency  for  the  payment  of  debts  due  to  them,  cannot  fail  to  add  greatly  to  the  pecuniary  dis- 
tress which  prevails  in  the  country.  It  is  extremely  desirable  that  this  pressure  should  not  be  increased  beyond 
what  is  required  by  the  safety  of  the  banks  having  the  public  deposiles,  and  it  is  confidently  expected  their  conduct 
towards  other  banks  will  be  regulated  according  to  these  views.  If  the  transactions  which  have  given  rise  to  this 
communication  have  been  conducted  upon  these  principles,  there  has  been  no  just  cause  of  complaint;  but  if  they 
have  been  differently  conducted,  the  most  confident  reliance  is  entertained  that  there  will  hereafter  be  no  cause  for 
the  renewal  of  the  complaint. 

I  remain,  &c. 

W.  H.  CRAWFORD. 

The  President  nfthe  Bank  of  Missouri, 

I.  No.  5. 
Sir:  Treasury  Department,  Jane  23,  1819. 

In  lieu  of  the  arrangement  now  existing  between  the  Treasury  and  the  Bank  of  Missouri,  in  relation  to  the 
public  moneys  deposited  therein,  I  now  transmit,  for  the  consideration  of  that  institution,  conditions  similar  to  those 
which  have  been  agreed  upon  with  all  the  other  banks  of  deposite  in  the  western  country.  As  the  proposed 
arrangement  appears  better  calculated  to  preserve  the  good  understanding  which  is  so  necessary  between  this 
Department  and  the  banks  connected  with  it,  and  as  ihey  offer  to  the  bank  considerable  advantages  in  the  oppor- 
tunity which  they  afford  of  transferring  the  public  funds  in  the  manner  and  to  the  points  most  convenient  to  itself, 
it  is  presumed  that  these  will  form  no  obstacle  to  their  adoption.  In  that  case,  you  will  be  pleased  to  signify  to  me, 
as  early  as  may  be  convenient,  the  formal  acceptance  on  the  part  of  the  institution.  As  the  current  payments  into 
the  Bank  of  Missouri  will  probably  be  more  than  sufficient  to  meet  any  demands  which  may  arise  for  the  public 
service  in  that  quarter  over  and  above  the  deposite  proposed  to  remain  in  the  bank,  and  as  it  is  desirable  that  the 
large  sum  which  is  now  in  that  bank  may,  as  soon  as  practicable,  be  made  available  where  the  public  service  will 
require  it,  I  have  to  request  that  measures  may  be  taken  for  paying  it  over  to  the  Bank  of  the  United  States  as 
fast  as  may  be  convenient.  I  have  thought  it  would  be  more  agreeable  to  the  bank  that  the  Treasurer  should  not 
be  directed  to  draw  on  it  for  that  purpose  until  it  had  an  opportunity  of  providing  for  the  transfer.  If  the  bank 
will  designate  the  office  of  the  Bank  of  the  United  States  to  which  it  will  be  most  convenient  to  make  the  transfer, 
and  the  lime  at  which  it  can  be  effected,  the  Treasurer  will  be  instructed  to  issue  his  drafts  for  that  purpose 
accordingly. 

It  is  presumed  that  the  amount  of  the  bills  of  the  Bank  of  the  United  States  and  of  its  offices,  now  in  the  pos- 
session of  the  Bank  of  Missouri,  can  be  conveniently,  and  without  delay,  transferred  to  the  office  at  Louisville. 

I  remain,  iStc. 

WM.  PI.  CRAWFORD. 

To  the  President  of  the  Bank  of  Missouri. 

[Note. — The  conditions  referred  to  in  the  preceding  letter  are  the  same  as  those  offered  to  the  other  banks  in 
the  Western  States.     The  sum  to  remain  on  deposite  is  $150,000.    See  A.  No.  10.] 

I.  No.  6. 
Sir:  St.  Louis,  August  9,  1819. 

Your  several  communications  of  the  22d  and  23d  of  June  were  received  at  this  office  on  the  24th  of  July, 
during  my  attendance  on  public  business  at  Edwardsville.  On  my  return  from  thence  they  were  immediately 
laid  before  the  board  of  directors;  and  they  have  requested  me,  in  answering  them,  to  embrace  the  oppor- 
tunity of  making  to  you  an  exposition  of  various  circumstances  relative  to  the  commencement  of  this  bank, 
and  to  its  present  and  probable  future  operations,  which  may  naturally  present  themselves,  and  not  be  deemed 
superfluous,  on  the  occasion. 

The  Bank  of  Missouri,  unlike  most  other  banking  institutions,  owes  not  its  origin  to  any  selfish  or  speculative 
purposes.  Self-defence  alone  has  given  it  birth,  and  the  same  principle  has  continued  uniformly  to  govern  its 
operations  all  along.  At  a  time  when  this  country  already  began  to  feel  the  noxious  influence  of  a  system  which 
has  since  become  the  source  of  such  universal  pressure,  the  Bank  of  St.  Louis  sprang  into  existence,  under  cir- 
cumstances and  appearances  of  great  peculiarity;  the  manner  of  its  formation,  the  nature  of  its  regulations,  and  the 
materials  of  its  composition,  all  tended  to  create  apprehensions  which  its  subsequent  transactions  proved  to  have 
been  but  too  well  founded.  Then  it  was  that  an  association  was  formed,  of  well-meaning  persons,  all  attached  to 
this  Territory,  and  intimately  concerned  in  its  welfare,  who,  instead  of  indulging  in  the  fabrication  of  fictitious 
means,  meant,  on  the  contrary,  to  repel  the  influx  of  those  unwarrantable  issues  of  bills  which  all  found  their  way 
to  this  countr3r,  and  which,  if  not  betimes  opposed,  would  perhaps  have  ultimately  enveloped  in  one  common  ruin 
the  whole  mass  of  our  unsuspecting  population.  The  expectation,  indeed,  of  the  public  utility  which  promised  to 
grow  out  of  such  an  association  was  the  motive  which  alone  could  have  induced  me,  at  my  advanced  period  of 
life,  to  subject  myself  to  the  discharge  of  those  duties  which  are  attendant  on  my  situation. 
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With  such  professed  views,  however,  and  a  course  of  conduct  correspondent  therewith  on  the  part  of  this 
institution,  it  could  not  fail  to  become  an  object  of  jealousy  and  distrust  to  most  of  the  western  banks,  who  looked 
upon  this  country  as  the  devoted  market  for  their  bills,  and  upon  tlie  Missouri  Bank  as  a  hindrance  thrown  in  their 
way.  Attempts  were  made  by  several  of  these  banks  to  effect  with  it  what  they  termed  "  arrangements  of  mutual 
benefit;"  and  when  these  were  declined,  as  being  inconsistent  with  the  plan  of  our  association,  from  that  moment 
we  became  the  object  of  their  avowed  enmity. 

The  Bank  of  Missouri  has  not  been  ignorant,  for  some  time  past,  of  the  exertions  of  certain  individuals,  and  of 
various  neighboring  institutions,  to  create  against  it  unfavorable  impressions  in  your  Department.  But,  conscious 
of  the  purity  of  its  intentions,  it  has  felt  a  reluctance  to  intrude  upon  you  with  any  thing  foreign  from  its  relation 
with  the  Treasury,  until  it  was  encouraged  thereto  by  a  direct  communication  from  yourself.  Such  encourage- 
ment being  afforded  by  your  letter  of  the  22d  of  June,  the  complaints  against  this  institution,  concerning  which  it 
now  finds  itself  prompted  to  give  an  explanation,  are  those  preferred  by  gentlemen  connected  with  the  direction  of 
the  Bank  of  Kentucky  and  the  Branch  Bank  of  the  United  States  at  Louisville,  who  state  that  about  $200,000,  in 
specie,  had  lately  been  drawn  by  us  from  the  banks  of  Kentuck)',  and  about  $35,000  in  like  manner  from  the  said 
branch  bank.  It  is  difficult  for  us  to  account  for  the  exaggeration  of  $71,310  which  exists  in  this  statement;  the 
actual  amount  drawn  from  both  institutions  being  .$163,690.  It  is  equally  difficult  for  us  to  understand  bow  our 
draft  on  the  branch  bank  can  have  been  strained  into  a  matter  of  complaint,  when  such  draft  merely  was  a  with- 
drawal of  a  specie  deposite  made  there  some  time  last  winter  for  account  of  this  institution,  partly  by  merchants  of 
Lexington,  and  resulting  from  the  conversion  into  specie  of  various  bills  of  the  banks  of  Ohio.  It  is  erroneous, 
also,  that  we  derive  solely  from  our  connexion  with  the  Treasury  the  capacity  we  have  of  troubling  these  banks; 
for  the  fact  is  well  known,  that,  for  a  number  of  years  prior  to  our  establishment,  the  bills  of  the  Bank  of  Kentucky 
formed  a  very  considerable  part  of  the  circulating  medium  of  this  country;  and  inasmuch,  particularly,  as  the  whole 
of  our  capital  stock  had  been,  by  an  article  of  our  association,  exclusively  paid  in  with  such  bills,  this  capacity  in 
us  evidently  existed  before  our  relation  with  the  Treasury.  But,  if  we  freely  admit  it  to  have  been  greatly  increased 
thereby,  these  gentlemen  cannot  consistently  deny  us  the  justice  to  find  that  we  have  not  applied  it  to  any  purposes 
of  annoyance  to  them. 

But  the  Bank  of  Missouri,  while  it  deplored  the  latitude  given  to  banking  operations  in  various  parts  of  our 
country,  did  confine  its  acts  solely  to  the  safe  conducting  of  its  own  affairs;  and,  not  wishing  to  avail  itself  of  its 
charter  for  an  issue  of  its  own  bills,  nor  feeling  itself  called  upon  by  its  relation  with  the  Treasury  to  convert  the 
bills  received  on  account  of  the  public,  the  drawing  of  specie  into  its  vaults  has  by  this  board  never  been  deemed 
an  object  of  solicitude;  it  being  attended  with  considerable  expense,  oppressive  to  such  banks  as  have  stepped  be- 
yond limits,  disagreeable  even  to  such  as  have  transacted  with  prudence,  and  not  followed  by  any  essential  advan- 
tage to  ourselves.  In  this  manner  we  have  countenanced  with  us  the  circulation  of  the  bills  of  various  institutions, 
as  long  as  their  standing  would  possibly  justify  any  degree  of  confidence  in  their  solvency.  But  when  the  defection 
of  some  banks  of  high  credit  had  actually  occurred,  and  the  stability  of  others  of  equal  credit  began  to  be  doubted, 
even  in  the  very  places  of  their  activity,  then  it  became  incumbent  on  the  direction  of  this  bank  to  lose  no  lime  in 
answering  to  the  trust  reposed  in  them  by  the  stockholders,  and  to  realize  the  amount  which  had  been  paid  in  by 
them.     This  object  having  been  effected,  there  can  be  no  recurrence  of  the  like  complaints  against  us  in  future. 

The  Bank  of  Missouri  agrees  to  receive  the  public  deposites,  in  future,  on  the  terras  proposed  by  you.  But,  in 
subscribing  to  the  condition  of  crediting  as  cash  all  the  deposites  which  shall  henceforward  he  made  therein,  it  can, 
at  present,  unless  further  authorized,  only  receive  the  bills  of  the  following  banks,  viz: 

Bank  of  the  United  States  and  its  branches;  Bank  of  Missouri  and  brancli;  Bank  of  Kentucky,  and  its  branches 
at  Louisville,  Shelbyville,  Lexington,  and  Paris;  Bank  of  Virginia,  and  its  branches  at  Fredericksburg,  Lynch- 
burg, and  Petersburg;  Bank  of  Illinois  at  Shawneetown;  all  the  banks  in  New  Orleans,  Philadelphia,  New  York, 
Baltimore,  and  District  of  Columbia,  whose  paper  is  received  on  deposite  at  the  Bank  of  the  United  States  or  at  its 
branches;  information  respecting  which  point  will  be  thankfully  received  from  your  Department.  But,  until  the  same 
can  be  conveyed  to  us,  we  will  enter  as  cash  all  the  sums  deposited  in  notes  of  the  said  eastern  banks. 

This  bank  would  willingly  receive  the  notes  of  any  institution  which  might  be  named  by  you,  and,  if  possible, 
convert  them  into  such  funds  as  would  be  received  by  those  banks  to  whom  we  are  bound  to  transfer  the  deposites 
made  here.  But  it  cannot  take  upon  itself  to  guaranty  the  solvency  of  distant  institutions,  which  are  unknown  to 
them;  and  they  are  too  well  acquainted  with  the  situation  of  the  western  banks  generally  to  jeopardize  this  insti- 
tution on  their  responsibility.  A  number  of  them,  of  old  standing,  may  ultimately  prove  good;  but  they  cannot,  in 
a  reasonable  time,  make  payment,  so  as  to  answer  the  views  of  the  Treasury  in  enabling  this  bank  to  comply  with 
the  second  article  of  the  proposition.  As  to  the  Bank  of  Edwardsville,  the  only  one  near  to  us,  we  cannot  give  it 
our  confidence.  Their  paper  is  received  with  distrust,  even  in  their  own  neighborhood,  and  passed  from  hand  to 
hand  as  soon  as  possible.  Owing  to  the  intimate  connexion  which  it  had  with  the  Bank  of  St.  Louis,  which  cannot 
pay  its  debts,  and  has  entirely  discontinued  business,  the  capital  stock  of  that  bank  has  been  taken  for  the  most  part, 
and  is  now  owned  by  five  or  six  individuals,  some  of  them  living  out  of  the  State,  and  the  direction  secured  to  such 
persons  as  they  may  choose  to  appoint.     There  are  other  objections,  which  we  forbear  to  mention. 

It  is  with  extreme  reluctance  that  this  bank  feels  itself  obliged  to  state  an  objection  to  the  latter  clause  of  the 
first  proposition,  arising  solely  from  the  manner  in  which  the  public  deposites  are  made  by  the  receiver  at  this 
place,  and  is,  in  fact,  one  principal  reason  why  this  bank  cannot  be  safe  in  receiving  the  paper  of  several  banks 
who  do  pay  at  this  time,  but  may  probably  soon  discontinue  to  pay  their  notes  in  specie. 

The  Bank  of  Missouri  will,  within  sixty  days  after  receiving  an  order  to  that  eflect,  cause  to  be  deposited  in  the 
Branch  Bank  of  the  United  States  at  Fayetteville,  or  in  any  other  bank  which  shall  be  designated  in  the  State  of 
North  Carolina,  $50,000  in  such  paper  of  that  State  and  of  South  Carolina  and  Georgia,  as  was  authorized  to  be 
received,  and  in  the  Branch  Bank  of  the  United  States  at  Washington  city  $50,000,  in  notes  of  the  banks  of  Vir- 
ginia and  of  the  District  of  Columbia,  and  specie;  say  $10,000  in  specie  and  $40,000  in  notes. 

It  will  deposite,  within  thirty  days  after  receiving  an  order  to  that  effect,  in  the  Branch  Bank  of  the  United 
States  at  Louisville,  or  in  any  other  bank  in  the  State  of  Kentucky,  $275,000,  viz:  $87,000  in  notes  of  the  Bank 
of  the  United  States  and  its  branches,  $103,000  in  notes  of  the  State  Bank  of  Kentucky  and  branches,  $15,000  in 
notes  of  the  Bank  of  Vincennes,  and  $70,000  in  notes  of  the  banks  of  Tennessee,  such  as  were  authorized  to  be 
received;  and  in  the  Branch  Bank  of  the  United  States  at  Cincinnati,  or  any  other  bank  in  Cincinnati,  $25,000,  in 
such  Ohio  notes  as  were  authorized  to  be  received.  The  remainder  in  bank,  over  and  above  $150,000,  will  be 
paid  to  your  orders,  or  deposited,  from  time  to  time,  as  fast  as  convenient,  in  the  banks  designated  by  you  to  receive 
the  surplus  deposites. 

I  am,  very  respectfullv,  sir,  vour  obedient  servant, 

AUG.  CHOUTEAU,  President  Bank  3Iissouri. 

To  the  Hon.  Wm.  H.  Crawford, 

Secretary  of  the  Treasury,  Washington  city. 
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I.  No.  7. 
Sir:  Treasury  Department,  September  22,  1819. 

Upon  the  information  communicated  in  your  letter  of  the  9th  ultimo,  it  is  my  intention  to  direct  that  the 
drafts,  mentioned  in  my  letter  of  the  20th  ultimo,  to  be  drawn  on  the  Bank  of  Missouri,  at  the  expiration  of  sixty 
days,  be  made  payable  as  follows:  $50,000  at  the  office  of  discount  and  deposite  of  the  Bank  of  the  United  States 
at  Washington,  and  $160,000  at  the  office  of  discount  and  deposite  of  the  Bank  of  the  United  States  at  Louisville. 
You  may,  therefore,  proceed  in  the  mean  time  to  transfer,  at  the  convenience  of  the  bank,  the  funds  intended  to 
meet  them. 

For  the  last-mentioned  draft,  it  is  presumed  that  you  will  be  able  to  provide  chiefly  by  means  of  the  notes  of 
the  Bank  of  the  United  States  and  its  branches.  But,  if  the  Bank  of  Missouri  should  not  hold  a  sufficient  amount 
of  these,  it  is  my  wish  that  the  balance  be  made  up  with  such  other  moneys  as  the  office  at  Louisville  will  receive 
as  cash;  it  being  important  to  the  Treasury  that  it  shall  have  credit  with  the  Bank  of  the  United  States  for  the 
whole  amount  proposed  to  be  transferred. 

The  Bank  of  the  United  States  having  declined  to  receive,  as  cash,  the  Vincennes  and  Ohio  notes  mentioned 
in  your  letter,  I  have  to  request  that  you  will  deposite  the  former  in  the  Bank  of  Vincennes,  and  the  latter  in  the 
Bank  of  Chilicothe,  to  the  credit  of  the  Treasurer;  transmitting  to  me,  at  the  same  time,  a  list  showing  the  amount 
of  notes  of  each  of  the  Ohio  banks. 

In  consequence  of  the  suspension  of  specie  payments  by  the  State  Bank  of  North  Carolina,  the  Bank  of  the 
United  States  will  not  receive  its  notes  as  cash.  The  State  Bank,  however,  has  expressed  to  me  its  readiness  to 
make  the  best  arrangement  in  its  power  for  the  payment  of  such  of  its  notes  as  may  be  held  by  the  Treasury.  I 
have,  therefore,  to  request  that  all  the  North  Carolina  notes  included  in  the  $50,000  mentioned  in  your  letter 
may  be  deposited  in  the  State  Bank  at  Raleigh,  to  the  credit  of  the  Treasurer. 

The  South  Carolina  and  Georgia  notes  may  be  deposited  to  the  credit  of  the  Treasurer,  in  the  office  of  discount 
and  deposite  of  the  Bank  of  the  United  States  at  Charleston,  and  the  Kentucky  notes  in  the  Branch  Bank  of  Ken- 
tucky at  Louisville. 

Respecting  the  Tennessee  notes,  instructions  will  be  given  as  soon  as  I  receive  your  reply  to  my  letter  of  the 
9th  instant. 

In  making  these  deposites,  it  will  be  necessary  for  you  to  advise  me  of  the  amount  of  each,  that  the  proper  drafts 
may  be  issued  for  the  transfer. 

I  am,&c.  WM.  H.  CRAWFORD. 

A.  Chouteau,  Esq. 

L  No.  8. 
Sir:  Bank  of  Missouri,  November  29,  1819. 

You  have  been  informed  by  the  cashier  of  the  bank  that  funds  were  transmitted  on  the  17th  to  the  United 
States  Branch  Bank  at  Louisville,  to  meet  the  Treasurer's  draft  for  $160,000.  Since  the  departure  of  our  agent, 
we  have  been  notified  that  on  the  8th  the  draft  was  protested.  This  circumstance  has  mortified  us  much,  as  we 
have  been  proud  of  our  ability  and  willingness  to  comply  with  our  obligations,  and,  on  this  occasion,  were  particu- 
larly ambitious  of  acquitting  ourselves  to  your  satisfaction.  These  feelings  induce  me  to  trespass  so  far  on  your 
attention  as  to  explain  the  reasons  for  the  delay,  and  the  consequent  protestation. 

You  were  pleased  to  express  a  desire  that  the  funds  destined  for  Louisville  should  consist  principally  of  United 
States  paper,  or  such  as  would  be  acceptable  to  the  branch.  To  comply  as  far  as  possible  with  this  desire,  the 
officers  of  the  bank  were  instructed  to  save  and  to  acquire  this  kind  of  fund;  and,  to  enable  them  to  do  so,  the  longest 
time  permitted  bj'  you  was  given  to  them.  This  indulgence  was  also  necessary  to  enable  the  successor  of  our  late 
cashier  to  become  acquainted  with  the  situation  of  the  institution,  and  the  nature  and  classification  of  its  funds. 
But  when  the  period  arrived  for  the  departure  of  the  agent,  a  suitable  person  could  not  be  found.  The  road  is 
thinly  settled;  the  trust  was  great;  and  the  murders  and  robberies  which  at  that  time  were  committed  on  the  road 
were  circumstances  which  deterred  those  who  were  capable  of  feeling  a  responsibility  from  incurring  it.  It  was 
not  until  the  17th  that  a  proper  person  could  be  induced  to  start.  These  were  the  causes  of  delay;  I  know  them 
to  be  real;  for,  under  my  inspection  and  observation,  every  exertion  was  made. 

While  addressing  you,  permit  me  to  add,  that,  by  our  engagements  with  you,  the  bank  has  unwarily  conmiitted 
itself.  When  we  stated  that  we  would  deposite  the  specified  sums  at  the  designated  places,  we  presumed  that  the 
payment  would  be  a  subject  of  negotiation  with  the  different  institutions;  that  arrangements  mutually  advantageous 
could  be  made;  but,  when  impracticable,  they  would  find  at  our  banking  house  every  means  necessary  to  discharge 
the  debt.  We  did  not  suppose  that  it  would  be  expected  of  us  to  transport  so  large  a  sum,  at  such  distances,  at 
our  expense,  and,  above  all,  at  our  risk.  This  last  consideration  alone  is  estimated  at  three  per  cent.,  by  individu- 
als, in  the  transmission  of  small  sums;  a  policy  which  must  be  much  increased  when  undertaken  by  a  corporate 
body,  and  for  a  large  amount.  This  estimate  will  convince  you  that  we  could  not  have  undertaken  this  responsi- 
bilit}'  for  the  advantage  afforded  by  the  deposites,  and  that  the  promise  to  do  so  was  incautiously  made.  But,  on  a 
candid  revisal  of  our  correspondence,  I  must  confess  that  it  was  made,  and  your  understanding  so  renders  the 
construction  unequivocal.  It  is  made,  and  shall  be  complied  with.  These  observations  are  not  made  to  avert  it, 
but  to  urge  a  request  that  you  will  make  it  as  easy  as  possible;  and  that  you  will  grant  some  equivalent,  by  indul- 
gence or  accommodation,  to  equal  these  risks  and  expenses;  as  also  to  apologize,  in  part,  for  the  unfortunate  delay 
of  the  funds  destined  for  Loliisville. 

I  am,  very  respectfully,  «fcc. 

AUG.  CHOUTEAU,  President. 

Hon.  William  H.  Crawford,  Secretary  of  the  Treasury. 

I.  No.  9. 
Sir:  Treasury  Departmeivt,  March  2,  1820. 

In  consequence  of  a  proposition  made  by  Colonel  Riddick,  as  agent  for  the  Bank  of  Missouri,  I  have  agreed 
that  the  Treasury  draft  for  $210,000,  drawn  on  that  bank  on  the  18th  November  last,  payable  at  Louisville,  shall 
be  recalled;  and  that,  in  lieu  thereof,  transfers  shall  be  made  by  that  bank  to  meet  the  following  drafts  upon  it: 

1.  In  favor  of  the  office  of  discount  and  deposite  Bank  United  States,  Louisville,  payable  at  said  office,  for 
$14,000,  in  such  money  as  is  received  at  that  office  as  cash. 

2.  In  favor  of  the  Branch  Bank  Kentucky  at  Louisville,  payable  at  said  branch,  for  $2,150,  in  notes  of  the 
Georgetown  (Kentucky)  Bank. 

3.  In  favor  of  the  Branch  Bank  Kentucky,  Louisville,  payable  at  said  branch,  for  $3,850,  in  notes  of  the  Bank 
of  Kentucky. 
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4.  In  favor  of  the  Bank  of  the  State  of  Tennessee,  payable  at  Louisville,  for  $40,156,  in  notes  of  that  bank 
and  its  branches. 

5.  In  favor  of  the  Nashville  Bank,  payable  at  Louisville,  for  $29,844,  in  notes  of  that  bank  and  its  branches. 
The  cashiers  of  the  two  last-mentioned  banks  have  been  informed  that  these  notes  will  be  delivered   to  their 

order,  respectively,  by  the  agent  of  your  bank  at  Louisville. 

6.  In  favor  of  the  Bank  of  Chilicothe,  payable  at  said  bank,  for  $25,000,  in  Ohio  notes. 
Colonel  Riddick  states  that  these  notes  are  already  at  Chilicothe. 

T.  In  favor  of  the  office  of  discount  and  deposite  Bank  United  States,  Washington,  payable'  at  said  office,  for 
$20,000,  in  such  notes  as  are  received  by  that  office  as  cash. 

8.  In  favor  of  the  office  of  discount  and  deposite,  Washington,  for  $1,175,  in  certain  District  notes. 

9.  In  favor  of  the  office  of  discount  and  deposite,  for  $42,000,  in  North  Carolina  notes. 

The  notes  to  meet  these  two  last  grants  have  already  been  deposited  in  that  office  by  Colonel  Riddick. 
The  balance  which  may  remain  in  the  Bank  of  Missouri  is  to  be  considered  a  cash  deposite. 
The  draft  for  $60,000,  mentioned  in  my  letter  of  the  19th  October  last,  has   not  been,  and  will  not  be  drawn; 
and  it  is  not  probable  that  any  other  transfers  will  be  required  during  the  present  year. 

I  am,  &c. 

WILLIAM  H.  CRAWFORD. 
Aug.  Chouteau,  Esq.,  President  of  the  Bank  of  Missouri. 

P.  S.  Colonel  Riddick  having  undertaken  that  the  Bank  of  Missouri  will  endeavor  to  dispose  of  the  Kentucky 
and  Georgetown  notes,  the  second  and  third  drafts  above  mentioned  will  not  be  drawn. 

I.  No.  10. 
Sir:  Bank  of  Missouri,  April  7,  1820. 

Your  letter  of  the  2d  ultimo  was  received  by  the  last  mail,  and  laid  before  the  directory  to-day. 
The  information  it  gives  Completely  removes  the  anxiety  and  perplexity  they  were  under,  in  consequence  of 
the  difficulty  attending  the  transportation  of  the  public  deposites  to  distant  points,  and  the  refusal  of  certain  offices 
to  receive  such  deposites  in  payment  of  your  drafts. 

The  directory  duly  appreciate  the  spirit  of  accommodation  manifested  by  you  towards  this  institution  on  this 
occasion. 

Transfers  of  funds  to  the  several  offices  designated  in  your  letter,  of  the  description  required,  will  be  immedi- 
ately made. 

With  much  respect,  I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

AUG.  CHOUTEAU, 
President  of  the  Bank  of  Missouri. 
The  Hon.  William  H.  Crawford,  Secretary  of  the  Treasury. 

L  No.  11. 
Sir:  Treasukv  Department,  July  5,  1820. 

The  great  distance  from  the  land  office  in  the  Lawrence  district  to  St.  Louis  will  make  it  very  inconvenient 
for  the  money  collected  at  the  former  to  be  deposited  at  the  latter  place. 

That  inconvenience  will  be  in  a  great  measure  removed,  if  the  deposites  are  made  in  the  Branch  Bank  of  Mis- 
souri at  St.  Genevieve,  provided  that  the  Treasurer  can  be  credited  for  the  amount  so  deposited  in  'his  account 
with  the  Bank  of  Missouri.  But  it  has  been  represented  to  this  Department  that  the  ordinary  relations  between 
parent  banks  and  their  branches  do  not  exist  between  the  Bank  of  Missouri  and  its  branch  at  St.  Genevieve;  and 
that,  on  that  account,  the  arrangement  ought  to  be  made  with  the  branch  bank,  and  not  with  the  parent  institution. 
It  is,  on  the  other  hand,  an  object  of  some  importance  to  the  Treasury  to  avoid  the  multiplication  of  its  accounts, 
and  the  division  of  its  disposable  funds,  beyond  what  is  indispensably  necessary. 

If  there  should  not  exist  between  the  bank  and  its  branches  an  entire  community  of  interest,  it  will  not  be 
difficult  for  it  to  arrange  with  that  at  St.  Genevieve  such  a  participation  of  the  benefits  resulting  from  the  public 
deposites  as  will  compensate  it  for  the  risk  and  expense  which  the  transfer  of  the  public  money  to  St.  Louis,  or  to 
other  places,  may  incur. 

I  therefore  propose  that  the  money  received  in  the  Lawrence  district  shall  be  deposited  in  the  branch  at  St. 
Genevieve,  to  the  credit  of  the  Bank  of  Missouri,  for  the  use  of  the  Treasurer  of  the  United  States;  and  that,  for 
all  sums  so  deposited,  credits  shall  be  given  to  that  officer  in  his  account  with  the  Bank  of  Missouri;  such  credits  to 
be  entered  from  time  to  time,  whenever  a  certificate  of  deposite  shall  be  forwarded  by  the  receiver,  or  the  returns 
of  the  branch  bank  to  the  parent  institution  shall  show  that  a  deposite  has  been  made. 

As  the  money  will  be  deposited  to  the  credit  of  the  Bank  of  Missouri,  for  the  use  of  the  Treasurer,  it  will  be 
subject  to  the  drafts  of  the  bank,  without  the  intervention  of  the  acts  of  that  officer,  and  may  be  transferred,  from 
time  to  time,  as  the  interest  or  convenience  of  the  bank  may  require,  consistently  with  any  arrangement  which  it 
may  have  made  with  the  branch  bank  at  St.  Genevieve. 

It  is  possible  that  the  money  collected  at  Arkansas  may  be  deposited  also  at  St.  Genevieve,  but  no  determina- 
tion has  yet  been  made  upon  that  subject. 

If  this  proposition  is  acceded  to  by  the  bank,  I  request  that  notice  thereof  may  be  given  to  the  receiver  of 
public  money  for  the  Lawrence  district,  and  that  the  necessary  instructions  be  given  to  th»  branch  bank  at  St. 
Genevieve. 

I  am,  &c.  WILLIAM  H.  CRAWFORD. 

Aug.  Chouteau,  Esq.,  President  of  the  Bank  of  Missouri. 

1.  No.  12. 
Sir:  Bank  op  Missouri,  St.  Louis,  August  4, 1820. 

This  institution,  being  desirous  of  preserving  the  good  understanding  existing  between  it  and  your  Depart- 
ment, in  order  to  remove  the  inconvenience  you  suggest,  accedes  to  the  proposition  contained  in  your  letter  to  me, 
under  date  of  the  5th  ultimo,  and  will  give  the  necessary  information  and  instructions.  ^ 

With  much  respect,  &c. 

AUG.  CHOUTEAU, 
President  of  the  Bank  of  Missouri. 
The  Hon.  William  H.  Crawford. 
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[For  the  letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  August  1, 
20,  see  A.  No.  10.] 


I.  No.  14. 
Sir:  Bank  op  Missouri,  St.  Louis,  August  31,  1820. 

Yours,  desiring  that  the  existing  arrangement  between  the  Treasury  and  this  institution  be  so  modified  as  to 
conform  to  certain  instructions  lately  issued  to  the  receivers  of  public  moneys,  was  laid  before  the  directors  at  their 
last  session.     I  am  auliiorized  to  announce  to  you  their  assent  to  the  proposed  modification. 
I  am,  sir,  very  respectfully,  your  obedient  servant, 

AUG.  CHOUTEAU,  President  of  the  Bank  of  Missouri. 
The  Hon.  William  H.  Crawtord. 

I.  No.  15. 
Sir:  Bank  op  Missouri,  St.  Louis,  February  2,  1821. 

We  have  the  honor  of  conveying  to  you  the  information  that,  in  consequence  of  his  very  advanced  age  and 
decline  of  health.  Colonel  Auguste  Chouteau  has  found  it  necessary  to  resign  his  situation  as  president  of  this  bank. 
Due  notice  will  be  given  of  the  nomination  of  a  new  president,  the  election  of  whom  will  take  olace  immediately 
on  the  return  of  several  members  who  are  absent  at  this  moment.  We  also  transmit  a  statement  of  the  account 
with  the  Treasury,  showing  the  actual  balance  of  all  the  public  deposites  which  remain  at  this  ofRce  in  availabfe 
funds  to  be  this  day  $97,835  40.  From  a  full  consideration  of  the  interests  which  the  stockholders  in  this  bank 
have  confided  to  their  hands,  and  from  an  earnest  regard  also  to  the  obligations  which  result  from  their  relation  with 
the  Treasury  Department,  this  board  is  induced  to  lay  respectfully  before  you  what  seems  to  them  expedient  to  be 
submitted  to  your  attention. 

The  concerns  of  the  western  country  in  general,  and  those  of  this  section  thereof  in  particular,  have  undergone 
a  very  remarkable  alteration  since  this  bank  has  been  made  the  agent  of  your  Department  in  this  quarter,  under 
the  stipulations  signified  in  your  communication  of  the  23d  June,  1819.  The  board  did  readily  assent  to  the  con- 
ditions of  the  new  arrangement,  as  appearing  at  that  time  fully  correspondent  with  its  means  of  compliance,  and 
sufficiently  promotive  of  the  benefit  of  the  institution.  Even  from  that  clause  in  your  communication  which  in  cer- 
tain cases  warranted  the  acceptance  of  all  Treasury  drafts,  without  regard  to  the  diminution  of  the  permanent 
deposite,  and  whereby  an  indefinite  liability  might  have  been  incurred,  no  serious  inconvenience  was  apprehended, 
under  the  then  existing  complexion  of  the  times,  when  the  sales  of  public  lands,  the  influx  of  emigration,  and  the 
state  of  our  commerce  here  were  yet  such  as  seemed  adequate  to  provide  for  every  emergency.  But  a  new  aspect 
of  aftairs  has  since  then  developed  itself;  and  the  calculations  of  this  board,  grounded  as  they  were  on  the  most 
reasonable  expectations,  are  left  unconfirmed  by  the  influence  of  such  changes  as  could  not  well  have  been  foreseen. 

The  peculiar  situation  of  this  new  country,  which  is  as  yet  obliged  to  look  to  a  distance,  and  to  pay  in  money 
for  most  of  its  supplies;  the  natural  rejection  of  all  such  paper  as  had  ceased  to  be  redeemable  in  specie;  the  ex- 
clusion, also,  of  the  Missouri  notes  from  passing  at  the  land  offices  in  the  adjoining  Slates;  and,  above  all,  the  con- 
stant drain  of  specie  by  the  steamboats  from  New  Orleans — all  these  have  produced  in  this  country  an  almost  absolute 
disappearance  of  the  circulating  medium;  and  the  extent  of  the  evil,  in  this  respect,  which  has  arisen  to  this  country, 
particularly  from  its  trade  with  New  Orleans,  may  be  judged  of,  from  the  well-ascertained  fact,  that  during  the  space 
of  the  last  twelve  months  only  not  less  than  $90,000  have  been  drawn  by  steamboats  from  the  vaults  of  this  bank. 

At  the  same  time,  it  is  fully  within  the  knowledge  of  this  board  that  the  greater  proportion  of  the  loans  which  it 
has  granted  has  been  applied  to  public  lands;  and  although  a  sufficient  guaranty  is  thereby  afforded  to  the  bank 
for  the  amount  of  such  loans,  yet,  there  being  an  impossibility  at  present  to  realize  the  funds  which  have  been 
vested  in  this  manner,  it  would  appear  that  any  peremptory  course,  to  the  adoption  of  which  this  board  should  see 
itself  urged  to  resort,  could  not  fail  to  be  felt  oppressive,  and  might,  perhaps,  prejudice  those  interests  which  it  feels 
itself  bound  to  cherish  and  anxiously  disposed  to  cultivate. 

Under  circumstances  like  these,  and  fully  aware  of  what  is  expected  from  them  on  the  part  of  the  community, 
the  board  would  solicit  your  interposition  for  the  purpose  of  avoiding  an  increase  of  that  pressure  which  is  already 
but  too  general  a  subject  of  complaint  here,  and  they  therefore  beg  leave  to  express  to  you  their  most  earnest  wish 
that,  for  a  time  at  least,  the  further  drafts  on  this  institution  may  affect  such  funds  only  as  form  an  excess  over  and 
above  the  permanent  deposite,  and  that  the  bank  may  remain  possessed  of  the  full  amount  of  that  deposite,  which 
at  present  stands  considerably  reduced;  and,  moreover,  in  order  to  avert  as  much  as  possible  the  very  embarrassing 
consequences  of  our  trade  with  New  Orleans,  and  which,  if  continued  as  at  present,  must  necessarily  tend  to  the 
exhaustion  of  this  country,  may  this  board  be  permitted  to  suggest  that  a  very  considerable  relief  in  this  respect 
v.ould  be  afforded  if  the  funds  which  may  in  future  be  appropriated  to  be  disbursed  in  these  parts  were  expended 
by  checks  on  the  branch  bank  at  New  Orleans,  which  will  at  all  times  be  cashed  at  this  office.  Your  acquiescence 
in  what  has  been  submitted  is  greatly  desirable  for  the  good  of  this  community,  and  will  be  very  thankfully  received 
by  this  board. 

Which  remains,  very  respectfully,  yours,  &c. 

THOS.  F.  RIDDICK,      1 
m  JOSEPH  PHILIPSON,    \ 


Hon.  William  H.  Crawford,  Secretary  of  the  Treasury. 


THOS.  HEMPSTEAD,    )■   Directors. 
H.  VON  PHUL,  I 

M.  TESSON,  3 


I.    No.  16. 
Sir:  Bank  of  Missouri,  St.  Louis,  January  30,  1821. 

It  is  now  several  months  since  we  had  the  honor  of  laying  before  you  an  exposition  of  the  pecuniary  con- 
cerns of  this  country,  arid  of  showing  the  influence  these  had  on  the  aftairs  of  this  institution;  and  also  requesting, 
at  your  hands,  certain  measures  for  the  purpose  of  enabling  us  to  extend  to  the  interests  of  this  community  that 
indulgence  and  relief  which  seemed  indispensably  required  by  the  state  of  embarrassment  it  had  fallen  into,  in  con- 
sequence of  the  unnatural  and  most  disadvantageous  relation  it  was  compelled  to  maintain  with  that  of  its  sister 
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States.  Matters  of  a  more  general  nature,  and  of  much  greater  interest,  have  no  doubt  drawn  your  attention  from 
that  communication.  In  the  mean  time,  however,  the  several  causes  which  had  produced  the  uncommon  pressure 
complained  of  have  continued  to  operate  on  the  affairs  of  the  country  with  such  accelerated  severity,  as  to  preclude 
the  hope  (without  the  assistance  we  are  about  to  ask  of  you)  of  our  being  able  to  afford  to  the  community  that  in- 
dulgence which  may  enable  them  to  emerge  from  the  load  of  debt  which  almost  paralyzes  tiieir  every  effort.  From 
the  time  the  notes  of  this  bank  ceased  to  be  received  in  payment  at  the  several  neighboring  land  offices,  their  cir- 
culation has  greatly  diminished,  and  the  unexpected  continuance  of  tiiat  exclusion  has  thrown  back  upon  us  the 
greater  part  of  our  issue,  which,  under  a  former  and  more  favorable  arrangement,  had  obtained  general  currency 
in  the  neighboring  States.  The  uninterrupted  drain  of  specie  from  the  bank  produced  by  this  measure,  and  the 
constant  arrival  and  departure  of  steamboats,  combined  with  the  total  absence  of  drafts,  or  suitable  produce  with 
which  our  merchants  might  make  their  remittances,  have  brought  on  such  a  crisis  as  demands  from  our  integrity 
a  full  and  complete  statement  to  you  of  the  actual  situation  of  the  bank  at  this  time,  which  is  accordingly  given  for 
two  years  past,  and  until  this  day,  in  the  paper  enclosed  herewith.  Comparatively  small  as  the  amount  of  indivi- 
dual deposites  and  that  of  Missouri  notes  in  circulation  appears,  yet,  considering  the  incessant  calls  for  silver,  and 
the  utter  impracticability  (arising  out  of  the  nature  of  things  here,  at  this  time)  of  callmg  in  with  sufficient  prompti- 
tude (amply  substantial  as  the  debts  due  to  us  are)  what  may  be  necessary  to  cover  these  two  amounts,  we  can- 
not view  without  apprehension  the  prospect  of  a  case,  although  probably  not  of  immediate  occurrence,  where  the 
demands  for  specie  would  exceed  our  means  for  furnishing  it;  more  particularl}"  as  a  special  clause  in  our  charter 
provides  that  the  bank  shall  pay  at  the  rate  of  five  per  cent,  per  month  for  whatever  amount  of  its  notes  it  may 
be  unable  to  redeem  on  presentation.  Reflecting,  therefore,  on  the  importance  it  is  to  the  interests  of  the  country, 
that  the  character  and  usefulness  of  this  bank  should  be  maintained  entire  and  unexposed  to  any  alteration,  and 
believing  that  so  desirable  an  object  can  be  completely  secured  by  your  assistance,  we  feel  ourselves  prompted,  by 
motives  of  prudence  and  expediency,  to  request  that  you  increase  the  standing  deposite  fifty  thousand  dollars,  at 
least  for  one  year;  at  the  end  of  which  time,  we  have  every  reason  to  believe,  by  means  of  gradual  curtailments, 
which  even  in  these  times  cannot  be  thought  oppressive,  such  excess  can  without  difficulty  be  refunded.  At  the 
same  time,  we  would  renew  our  former  request,  that  the  paper  of  this  bank  may  be  made  receivable  at  the  several 
land  offices  in  the  neighboring  States,  as,  without  such  regulation,  it  will  always  be  impossible  to  give  circulation 
to  any  but  a  very  limited  amount  thereof.  Permit  us  to  observe,  that  the  promptitude  with  which  the  bank  has 
always  honored  the  drafts  of  the  Treasury,  (always  in  specie,)  even  when  the  amount  of  the  standing  deposite  was 
greatly  diminished,  will  deserve  at  your  hands  every  aid  and  assistance  you  can  give  to  it,  consistently  with  the 
public  interests. 

We  have  the  honor  to  be,  &c. 

THOS.  F.  RIDDICK,  President. 
The  Hon.  Wm.  H.  Crawford. 


I.  No.  16. — [Enclosure.] 


Banks, 
Cash, 


Banks,  - 
Cash,     - 


Banks, 
Cash, 


Cash, 


$15,246  24 
693,949  84 

709,196 

08 

27,481 
731,737 

41 

86 

759,219 

27 

25,226 
708,947 

06 
64 

734,173 

70 

83,854 
656,005 

41 
02 

739,859 

43 

Jtme  1,  1819. 

Treasurer  of  the  United  States, 

Bank  United  States,  for  the  use  of  the  Treasurer, 

Banks,  ... 

Deposites,  - 

Notes  in  circulation. 

Dividend,  advance,  discount,  and  interest, 


Jtdy  2. 

Treasurer  of  the  United  States, 

Bank  United  States,  for  the  use  of  the  Treasurer, 

Banks,  -  .  -  - 

Deposites,  - 

Notes  in  circulation, 

Dividend,  advance,  discount,  and  interest, 


.August  3. 

Treasurer  of  the  United  States, 

Bank  United  States,  for  the  use  of  the  Treasurer, 

Banks,  .  -  -  - 

Deposites,  - 

Notes  in  circulation. 

Discount,  advance,  dividend,  and  interest. 


September  3. 

Treasurer  of  the  United  States, 

Deposites, 

Notes  in  circulation. 

Discount,  advance,  and  interest. 


$626,921 

25 

64,613 

58 

19,950 

12 

99,989 

50 

41,275 

50 

5,157 

91 

857,907 

86 

709,196 

08 

641,870  43 

64,613 

58 

16,950 

12 

107,863 

80 

62,993 

25 

7,541 

53 

901,832 

71 

759,219 

27 

641,611 

83 

64,613 

58 

5,150 

12 

88,560 

11 

57,799 

50 

9,206 

32 

866,941 

46 

734,173 

70 

726,031 

90 

85,129 

54 

61,514 

00 

11,784 

61 

884,460 

05 

739,859 

43 

$148,711  78 


142,613  44 


132,767  76 


95 


144,600  63 
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I.  No.  16 — Continued. 


Banks, 
Cash, 


Banks, 
Cash, 


Banks, 

Cash, 


Banks, 

Cash. 


Banks, 
Cash, 


Banks, 
Cash, 


Banks, 
Cash. 


Cash, 


892,902  77 
626,476  50 


719,379  27 


92,058  37 
619,292  08 


711,350  45 


180,938  06 
397,924  33 


578,862  39 


148,368  47 
318,871  96 


467,240  43 


155,624  66 
300,516  51 


456,141  17 


167,824  26 
310,739  85 


478.564  11 


168,370  05 
301,404  64 

469,774  69 


78,112  78 
285,307  87 

363,420  65 


October  1. 

Treasurer  of  the  United  States, 

Deposites, 

Notes  in  circulation. 

Discount,  advance,  and  interest, 


November  2. 

Treasurer  of  the  Unitad  States, 

Deposites. 

Notes  in  circulation. 

Discount,  advance,  dividend,  and  interest. 


December  3. 

Treasurer  of  the  United  States, 

Deposites, 

Notes  in  circulation, 

Discount,  advance,  dividend,  and  interest. 


January  4,  1820. 

Treasurer  of  the  United  States, 

Deposites, 

Notes  in  circulation, 

Discount,  dividend,  advance,  and  interest. 


February  1. 

Treasurer  of  the  United  States, 

Banks,  -  -  -  . 

Deposites, 

Notes  in  circulation. 

Discount,  dividend,  advance,  and  interest. 


March  3. 

Treasurer  of  the  United  States, 

Banks,  -  -  - 

Deposites,  - 

Notes  in  circulation. 

Discount,  advance,  dividend,  and  interest. 


^pril  4. 

Treasurer  of  the  United  States, 

Banks,  -  -  - 

Deposites, 

Notes  in  circulation. 

Discount,  advance,  dividend,  and  interest, 


May^. 

Treasurer  of  the  United  States, 

Banks,  - 

Deposites, 

Notes  in  circulation. 

Dividend,  discount,  advance,  and  interest. 


$700,679  05 

72,550 

45 

74,142 

50 

14,759 

00 

862,131 

00 

719,379 

27 

707,925 

71 

74,729 

39 

70,73(! 

75 

5,712 

95 

859,104  80 

711,350  45 

593,779 

74 

65,361 

50 

77,341 

25 

7,816 

75 

744,299 

24 

578,862 

39 

433,582 

41 

76,401 

00 

118,185 

25 

10,684 

93 

638,853 

59 

467,240 

43 

420,867 

78 

997 

88 

82,137 

62 

115,712 

25 

13,038 

62 

632,054 

15 

456,141 

17 

427,276 

15 

997 

88 

88,251 

58 

121,078 

00 

15,732 

64 

653,336 

25 

478,564 

11 

409,676 

36 

997  88  t 

103,016 

02 

113,629 

75 

19,165 

05 

646,485 

06 

469,774 

69 

267,494 

09 

997 

88 

,  150,336  83  1 

117,847 

75 

7,241 

67 

543,918 

22 

363,420 

65 

$142,751  73 


147,754  35 


165,436  85 


175,912  98 


174,772  14 


176,710  37 


180,497  57 
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I.  No.  16 — Continued. 


Banks, 
Casli, 


Banks, 
Cash. 


Banks, 

Cash, 


Banks, 
Cash, 


Banks, 
Cash, 


Banks, 
Cash, 


Banks 

Cash. 


Banks, 
Cash, 


SI 55,575  63 
206,437  21 


362,012  84 


126,656  40 
213,163  73 


339,820  13 


93,982  50 
224,606  07 


318,588  57 


62,815  27 
224,205  01 


287,020  28 


56,782  58 
206,794  16 


263,576  74 


55,712  58 
176,795  22 


232,507  80 


63,604  CI 
159,722  98 


233,327  59 


69,706  61 
150,138  85 


219,845  46 


June  2. 

Treasurer  of  the  United  States, 

Banks,  -  -  -  - 

Deposites,  -  .  - 

Notes  in  circulation. 

Dividend,  discount,  advance,  and  interest. 


July  4. 

Treasurer  of  the  United  States, 
Banks,  -  -  - 

Deposites, 

Notes  in  circulation. 

Discount,  advance,  dividend,  and  interest. 


August  2. 

Treasurer  of  the  United  States, 

Banks,  -  -  -  ■ 

Deposites, 

Notes  in  circulation. 

Dividend,  discount,  advance,  and  interest. 


September  1. 

Treasurer  of  the  United  States, 

Banks.  -  -  -  - 

Deposites,  - 

Notes  in  circulation. 

Dividend,  discount,  advance,  and  interest. 


October  3. 

Treasurer  of  the  United  States, 

Banks,  -  -  - 

Deposites, 

Notes  in  circulation. 

Dividend,  advance,  discount,  and  interest. 


November  3. 

Tieasurer  of  the  United  States, 

Banks,  .  -  - 

Deposites,  - 

Notes  in  circulation. 

Dividend,  discount,  advance,  and  interest. 


December  1. 

Treasurer  of  the  United  States. 

Banks,  -  -  - 

Deposites, 

Notes  in  circulation,  -    ' 

Dividend,  advance,  discount,  and  interest. 


January  2,  1821. 

Treasurer  of  the  United  States, 

Banks,  -  -  - 

Deposites, 

Notes  in  circulation. 

Discount,  advance,  dividend,  and  interest. 


$243,303  36 

997  88 

118,107  17 

153,899  50 

8,753  31 


525,061  22 
362,012  84 


233.838  21 

13,160  64 

105,221  11 

152,841  00 

11,903  47 


516,964  43 
339,820  13 


215,344  24 

11,975  88 

110,246  90 

136,371  50 

13,807  61 


487,746  13 
318,588  57 


195,472  27 

19,880  00 

131,203  10 

109,341  50 

16,129  61 


$163,048  38 


472,026  48 
287,020  28 


177,715  92 
17,113  34 
80,164  55 

141,394  00 
16,565  77 


432.953  58 
263,576  74 


164,753  78 
26,037  83 
74,350  41 

135,779  25 
6,852  45 


407,773  77 
232,507  80 


182,830  20 
22,977  88 
61,524  74 

126,671  25 
7,944  17 

401,948  24 
223,327  59 


184,781  31 

22,977  88 

67,015  39 

118,640  85 

10,927  78 


177,144  30 


404,343  21 
219,845  46 


169,157  56 


185,006  20 


169,376  84 


175,265  97 


178,620  65 


184,497  75 
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I.  No.  ]6 — Continued. 


Banks, 
Cash, 


Banks 
Cash, 


Banks, 
Cash, 


Banks, 
Cash, 


Banks, 
Cash, 


BankS] 
Cash, 


$75,206  Gl 
113,564  40 

188,771 

01 

63,241 

45 

68,898 

35 

132,139 

80 

57,007 

45 

96,288 

69 

153,296 

14 

58,207 
83,742 

45 
49 

141,949 

94 

53,090 
76,685 

92 
30 

129,776 

22 

53,240 
66,840 

93* 
66 

120,081 

59 

February  2. 

Treasurer  of  the  United  vStates, 

Banks,  -  -  - 

Deposites, 

Notes  in  circulation, 

Discount,  dividend,  advance,  and  interest. 


March  2. 

Treasurer  of  the  United  States, 

Banks,  -  -  - 

Deposites, 

Notes  in  circulation. 

Discount,  advance,  dividend,  and  interest. 


^pril  2. 

Treasurer  of  the  United  States, 

Banks,  -  -  - 

Deposites, 

Notes  in  circulation. 

Discount,  advance,  dividend,  and  intereat. 


May  1. 

Treasurer  of  the  United  States, 

Banks,  -  -  - 

Deposites, 

Notes  in  circulation, 

Discount,  advance,  dividend,  and  interest, 


June  5. 

Treasurer  of  the  United  States, 

Banks,  -  -  - 

Deposites, 

Notes  in  circulation. 

Discount,  dividend,  advance,  and  interest. 


June  30. 

Treasurer  of  the  United  States, 
Banks,  -  -  - 

"Deposites, 
N^tes  in  circulation. 
Discount,  dividend,  advance,  and  interest. 


$154,945  40 

3,897 

30 

96,425 

17 

115,222 

50 

12,570 

74 

383,061 

11 

188,771 

01 

159,997 

55 

497 

88 

47,381 

40 

109,993 

75 

I5,U8 

26 

332,988 

84 

132,139 

80 

165,598 

17 

1,003 

40 

78,754 

21 

96,229 

50 

18,085 

13 

359,670  41  1 

153,296 

14 

186,807 

46 

1,005 

40 

60,279 

84 

91,747  25  1 

5,871 

63 

345,711 

58 

141,949 

94 

185,383 

41 

1,005 

40 

64,869 

07 

71.484  25 

8,030  62 

330,772 

75 

129,776 

22 

199,966 

88 

1,005 

40 

56,928 

83 

65,056 

50 

10,025 

20 

332.982  81  | 

120,081 

59 

$194,290  10 


200,849  04 


206.374  27 


203,761  64 


200,996  53 


Of  ihe  sum  charged  to  banks,  there  have  been  since  the  20th  May,  1820,  deposited  at  Louisville,  in  Kentucky, 
and  Georgetown,  Kentucky,  notes,  $6,000;  and  in  Tennessee  notes,  to  meet  the  Treasurer's  draft  in  favor  of  the 
Bank  of  Tennessee,  $40,156;  making,  in  all,  $46,156,  which,  according  to  the  arrangement  made  by  T.  F.  Riddick, 
agent  at  Washington  city,  ought  to  be  deducted  from  the  items  marked  thus*.  You  will  perceive,  therefore,  that 
the  actual  balance  due  the  Treasury  this  day  is  $153,810  88.  It  may  also  be  proper  to  remark,  that  the  bank 
expects  to  receive  from  the  otficers  of  the  Government  (Surveyor's  and  Indian  Departments)  about  $40,000,  as 
soon  as  it  shall  be  received;  being  for  so  much  advanced  to  facilitate  the  operations  of  the  surveyor  general,  and 
to  make  payments  to  Indians  on  public  account. 

LS.  BOMPART,  Cashier. 


I.  No;  17. 
Sir:  Bank  of  Missouri,  St.  Louis,  August  17,  1821. 

It  is  with  extreme  regret  I  announce  to  you  that  this  institution  ceased  its  operations  on  the  14th  instant, 
being  constrained  thereto  by  the  very  embarrassing  situation  of  the  pecuniary  aftairs  of  the  country,  of  which  the 
board  of  directors  endeavored  to  give  you  a  knowledge  in  theirs  of  the  30th  June  last.  If  the  relief  asked  in  that 
communication  could  have  been  afforded,  it  is  probable  the  measure  which  it  gives  me  so  much  pain  to  announce 
would  not  have  been  necessary.  Upon  a  full  investigation,  however,  of  the  affairs  of  the  institution,  it  is  found  to 
be  completely  solvent;  and  I  trust  that  the  uniform  and  energetic  course  the  board  has  resolved  to  adopt  and  pursue 
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will  soon  restore  it  to  the  confidence  of  the  public.  The  president  directs  me  to  say  that  he  will  forward  to  you, 
by  the  next  mail,  a  full  and  ample  communication  on  the  subject,  together  with  a  statement  of  the  situation  of  the 
bank. 

I  am,  very  respectfully,  sir,  vour  obedient  servant, 

LS.  BOMPART,  Cashier. 
The  Hon.  Wm.  H.  Crawford. 


I.  No.  17. — [Enclosure.] 

Office  op  the  St.  Louis  Enquirer,  Friday  morning,  August  17,  1821. 

BANK  OF  MISSOURI. 

This  institution,  as  has  been  announced  by  the  president,  suspended  its  operations  on  Tuesday  last,  with  a  view 
to  the  surrender  of  its  charter,  and,  as  speedily  as  possible,  to  the  final  adjustment  of  its  accounts.  On  Wednesday 
a  committee  was  appointed  (composed  of  persons  entirely  disinterested,  who  were  selected  for  their  probity  and 
intelligence)  to  examine  and  report  upon  the  condition  of  the  bank.  The  following  is  the  result  of  the  investigation, 
&c.  had  at  the  banking  house,  which  we  hasten  to  lay  before  the  citizens  as  early  as  possible; 

To  THE  Public. 
The  undersigned  having  been  requested  by  the  president  of  the  Bank  of  Missouri  to  inspect  the  books  of  that 
institution,  and  examine  into  its  stale  and  condition,  with  a  view  to  expose  the  same  to  the  public,  believing  it  due 
to  those  who  are   interested  to  know  the  true  condition  of  the   bank,  we  complied  with  his  request,  and  submit  the 
following  as  the  result  of  a  full  but  hasty  examination: 

Dr. 

-  $210,000  00 
84,301  00 

-  152,407  65 
42,611  01 

421  90 


The  Bank  of  Missouri  is 
For   capital  stock  paid  in. 
Notes  in  circulation. 
The  United  States  deposite. 
Individual  deposites. 
Balances  due  on  dividends,    - 


,741  56 


The  Bank  of  Missouri  is 
By  bills  discounted  on  personal  security. 

Bills  in  suit,              .                  -  .  -                  . 

Bills  secured  by  mortgage,       -  .  -                  . 
Bills  secured  by  stock  pledged, 
Bills  of  exchange  on  eastern  cities, 

Bills  of  exchange  inland,          -  -  -                  . 
Bills  of  exchange  protested  (eventually  considered  safe) 
Notes  of  western  banks  (principally  Knoxville  and  Huntsville) 

Amount  due  from  other  banks,  .  .                 - 

Notes  of  the   St.  Genevieve  branch,  -  .                  - 

Auditor's  certificates,                 .  .  .                  . 

Specie  on  hand,       -                  .  -  .                  - 

Real  estate,              .                  .  .  .                  . 
Overdrafts,               -                  - 


Cr. 

$129,015  14 

4,019  02 

99,689  00 

186,335  00 

12,700  00 

8,726  00 

3,385  02 

9,147  00 

1,517  26 

1.045  00 

752  80 

8,234  45 

17,713  75 

11,622  27 


$493,901  71 

The  committee,  in  the  investigation  of  the  accounts  of  the  bank,  have  not  been  enabled  to  enter  fully  into  the 
sufficiency  of  the  security  upon  notes  discounted.  The  notes  upon  personal  security  we  should  suppose  to  be  good, 
with  tiie  exception  of  the  amount  of  about  $39,416  62,  (say  thirty-nine  thousand  four  hundred  and  sixteen  dollars 
and  sixty-two  cents,)  part  of  which  is  considered  doubtful;  those  secured  by  mortgage,  owing  to  the  difficulties  of 
the  times,  and  the  depreciation  of  property,  we  cannot  consider  as  a  full  security;  in  some  instances  the  propert)' 
is  mortgaged  for  more  than  its  value,  even  in  better  times.  It  ought  also  to  be  recollected,  that  if  the  bank  should 
proceed  to  collect  its  debts  by  legal  means,  instead  of  procuring  money  thereby,  they  will  be  under  the  necessity  of 
taking  property  of  which  the  possession  cannot  be  obtained  sooner  than  two  years  and  a  half. 

It  appears,  also,  that  the  present  directors  are  the  owners  of  1,347  (say  one  thousand  three  hundred  and  forty- 
seven)  shares  of  stock,  upon  which  they  have  borrowed  the  sum  of  $108,795,  (say  one  hundred  and  eight  thousand 
seven  hundred  and  ninety-five  dollars,)  and  pledged  their  stock  to  the  bank  as  security.  They  are  further  indebted 
by  notes,  secured  bj'  mortgage,  for  the  sum  of  $79,689,  (say  seventy-nine  thousand  six  hundred  and  eighty-nine 
dollars,)  and  on  personal  security  the  sum  of  $60,07.5  86,  (say  sixty  tiiousand  and  seventy-five  dollars  and  eighty- 
six  cents,)  and  are  ultimately  liable  as  endorsers  for  the  sum  of  $37,310,  (say  thirty-seven  thousand  three  hundred 
and  ten  dollars.)  The  committee  have  no  means  of  ascertaining  the  condition  of  the  branch  at  St.  Genevieve, 
which  possesses  an  independent  capital  oi  forty  thousand  dollars,  and  keeps  its  accounts  distinct  from  the  mother 
bank. 

From  the  foregoing  statement  it  will  be  seen  that  the  ultimate  payment  of  the  notes  of  the  bank  in  circulation, 
and  the  amount  on  deposite,  are  amply  secured,  in  the  estimation  of  the  committee,  provided  the  bank  is  indulged 
in  making  its  collections,  and  proper  measures  are  adopted  to  enforce  the  same,  &c.  The  committee  would  further 
remark,  from  the  shortness  of  the  time  taken  up  in  the  investigation,  that  they  cannot  vouch  for  the  entire  accuracy 
of  the  statement,  but  believe  it  would  differ  very  little  in  the  amount  of  the  several  items  from  a  more  particular  and 
laborious  examination. 

R.  WASH, 
A.  FERGUSON, 
JAMES  H.  PECK, 
JAMES  CLEMENS,  Jr. 
A.  GAMBLE, 

Committee. 

St.  Louis,  August  15,  1821. 
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[No.  637, 


Branch  Bank  of  Kentucky  at  Louisville. 

.T.  No.  1. 
Sir:  Treasury  Department,  March  12,  1819. 

Being  (Jesirous  of  removing,  as  far  as  may  be  in  mj  power,  consistently  witli  the  public  interests,  the  incon- 
veniences to  which  the  public  debtors  are  subjected  by  the  disordered  state  of  the  western  currency,  I  have  made 
propositions  to  some  of  the  principal  banks  in  Ohio,  to  the  banks  of  Vincennes  and  Illinois,  for  an  arrangement, 
by  which  the  paper  of  sucii  banks  as  pay  their  notes  in  specie,  on  demand,  and  are  otherwise  in  good  credit  in  those 
districts,  ma3'  be  received  in  pajnient  of  dues  to  the  United  States. 

With  a  view  to  the  convenience  of  those  who  have  moneys  to  pay  in  the  district  of  Jeffersonvilie,  I  now  tender 
the  same  proposition  to  tiie  Branch  Bank  of  Kentucky  at  Louisville.  And  the  receiver  of  public  moneys  at 
Jeflersonville  is  instructed,  on  receiving  from  you  an  official  copy  of  the  unconditional  act  of  acceptance  of  these 
terms,  to  deposite  in  that  bank  such  moneys  as  he  may  receive  from  time  to  time  in  consequence  of  this  arrange- 
ment. 

In  making  tliis  proposition,  it  is  understood  the  Branch  Bank  of  Kentucky  at  Louisville  does  now  discharge  its 
notes  with  specie,  or  will  do  so  when  this  arrangement  takes  efi'ect;  and  that  the  notes  of  any  bank  which  does  not 
discharge  them  in  specie,  on  demand,  cannot  be  received. 

If  this  proposition  be  accepted,  it  will  be  necessary  to  furnish  the  receiver  of  public  moneys  at  Jeflersonville 
with  a  co|>y  of  the  list  referred  to  in  the  first  article. 

I  am,  &c.  * 

WM.  H.  CRAWFORD. 

The  President  of  the  Branch  Bank  of  Kentucky  at  Louisville. 

[Note. — The  proposition  which  accompanied  this  letter  was  the  same  as  that  made  to  the  cashier  of  the  Bank 
of  Steubenville,  (see  A.  No.  10.)  with  this  difference!  the  sum  to  remain  on  deposite  was  fixed  at  $100,000,  and 
the  last  sentence  was  omitted.] 


J.  No.  2. 


Sir: 


Louisville  Branch  Bank,  April  24,  1819. 
I  have  received  your  letter  of  the  12tii  ultimo.     Your  proposition  for  depositing  the  public  moneys  received 
in  the  district  of  Jeflersonville  in  this  bank  has  been  laid  before  our  board.     They  have  determined  to  receive  the 
deposites  on  the  conditions  proposed  by  you.     We  shall  to-day  give  May  Taylor,  the  receiver  of  public  moneys 
at  Jeflersonville,  a  list  of  the  bank  notes  to  be  received. 

Mr.  Bustard,  our  cashier,  will,  early  next  month,  forward  you  the  report  requested. 
1  am,  very  respeclfullv,  vour  most  obedient  servant, 

THOMAS  PRATHER,  President. 
Hon.  Wm.  H.  Crawford, 

Secretary  of  the  Treasury  of  the  United  States. 


J.  No.  2. — [Enclosure.] 

List  of  bank  notes  to  be  received  at  the  Louisville  Branch  Bank,  from  the  receiver  of  public  moneys  at  Jefferson- 
vilie, to  the  credit  of  the  Treasurer  of  the  United  States,  as  cash,  riz; 


Bank  of  the  United  States  and  branches. 
Bank  of  Virginia  and  branches. 
Farmers'  Bank  of  Virginia  and  branches. 
State  Bank  of  South  Carolina. 
State  Bank  of  North  Carolina  and  branches. 

PHILADELPHIA. 

Bank  of  Pennsylvania. 

Bank  of  North  America. 

Philadelphia  Bank. 

Farmers  and  Mechanics'  Bank. 

Mechanics'  Bank,  city  and  county. 

Commercial  Bank  of  Pennsylvania. 

Schuylkill  Bank, 

Bank  of  Northern  Liberties-. 

IN  BALTIMORE. 

Union  Bank  of  Baltimore. 

Bank  of  Maryland. 

Merchants'  Bank  of  Baltimore. 

Marine  Bank  of  Baltimore. 

Franklin  Bank  of  Baltimore. 

Commercial  and  Farmers'  Bank  of  Baltimore. 

Farmers  and  Mechanics'  Bank  of  Baltimore. 

Bank  of  Baltimore. 

DISTRICT  OF  COLUMBIA. 

Bank  of  Columbia. 
Union  Bank  of  Georgetown. 
Farmers  and  Mechanics'  Bank  of  Georgetown. 
April  26,  1819. 


Central  Bank  of  Georgetown. 

Patriotic  Bank  of  Washington. 

Bank  of  Washington. 

Bank  of  Metropolis. 

Union  Bank  of  Alexandria.  ■ 

Bank  of  Alexandria. 

Bank  of  Potomac. 

Farmers'  Bank  of  Alexandria. 

AT  NEW  YORK. 

New  York  Bank. 
Manhattan  Company. 
Mechanics'  Bank. 
Merchants'  Bank. 
Union  Bank. 
Bank  of  Aiiierica. 

Bank  of  Kentucky  and  branches. 
Farmers  and   Mechanics'  Bank  of  Lexington,  Lexing- 
ton, Kentucky'. 
Commercial  Bank  of  Louisville. 
Bank  of  Chilicothe,  Ohio. 
State  Bank  of  Indiana  at  Vincennes. 
Bank  of  Illinois  at  Shawneetown. 
Bank  of  Missouri  at  St.  Louis. 
Bank  of  Mississippi  at  Natchez. 
Bank  of  Orleans  at  New  Orleans. 
Bank  of  Louisiana  at  New  Orleans. 
Planters'  Bank  at  New  Orleans. 
Louisville  Branch  Bank. 

JOHN  BUSTARD,  Cashier. 


J.  No.  3. 
Sir:  Treasury  Department,  March  14,  1820. 

Funds  being  required  for  the  public  service  at  Lexington,  I  have  instructed  the  Treasurer  to  draw  on  you  in 
favor  of  the  office  of  discount  and  deposite  of  the  Bank  of  the  United  States  at  Lexington  for  $25,000,  payable  at 
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that  place,  where  1  trust  it  will  be  convenient  for  you  to  provide  funds  to  meet  it.  I  have  to  request  that  you  will 
inform  me  whether,  since  the  recent  suspension  of  specie  payments  by  the  Bank  of  Kentucky,  your  brancli  banlc 
has  suspended,  or  purposes  to  suspend,  the  payment  of  its  notes  in  specie  on  demand. 

I  am,  &.C.  WM.  H.  CRAWFORD. 

J.  Bustard,  Cashier  of  the  Branch  Bank  of  Kentucky,  Louisville. 

J.  No.  4. 
S"*=  LoLisvfLLE  Branch  Bank,  April  5,  1820. 

In  answer  to  your  letter  of  the  14lh  ultimo,  I  regret  that  it  is  not  convenient  for  me  to  provide  funds  ;il 
Lexington  to  meet  the  Treasurer's  draft  on  me  for  $25,000,  payable  at  that  place.  Since  the  suspension  of  specie 
payments  by  the  Bank  of  Kentucky  and  its  branches,  all  the  energy  of  our  board  has  lieen  directed  to  the  pro- 
viding funds  at  New  Orleans  and  the  eastward  to  meet  the  claims  of  the  Treasurer  of  the  United  Slates  against  this 
office.     Our  branch  suspended  the  payment  of  its  notes  in  specie  on  the  18th  of  January  last. 

My  letter  to  you  of  the  5th  of  February  last,  (duplicate  of  which  is  enclosed,)  covering  James  Johnson's  first  of 
exchange  on  the  Hon.  J.  C.  Calhoun,  Secretary  of  War,  for  $15,000,  payable  to  me  at  sight,  1  fear  has  miscarried, 
having  received  no  advice  from  you  thereof. 

I  herewith  transmit  you  James  Johnson's  second  of  exchange,  of  same  tenor  and  dale;  and  beg  you  will,  in 
return,  transmit  me  a  draft  of  the  Treasurer  of  the  United  States  on  myself  for  the  amount. 

On  the  8th  ultimo  I  transferred  to  the  creditof  the  Treasurer  of  the  United  States  $23,910  72  out  of  the 
funds  of  this  office  at  New  Orleans  and  the  city  of  Washington,  of  which  I  advise  you.  (A  duplicate  thereof  is 
herewith  enclosed.) 

I  also  transmit  you  a  report  of  the  Treasurer  of  the  United  Slates'  account  with  this  office  up  to  the  31st  March 
last,  inclusive. 

I  am,  very  respectfully,  your  obedient  servant, 

JOHN  BUSTARD,  Cashier. 

The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

J.  No.  5. 
Sir:  Treasury  Department,  June  6,  1820. 

Your  letter  of  the  5th  April  was  duly  received.  The  draft  for  $25,000,  tc  which  it  refers,  has  been  sufiered 
to  lie  in  the  office  of  discount  and  deposile  of  the  Bank  of  the  United  States  at  Lexington,  in  the  hope  that  it 
would  soon  be  convenient  to  the  Branch  Bank  of  Kentucky  at  Louisville  to  discharge  it.  If,  however,  that  branch 
is  still  unable  to  make  any  arrangement  with  the  office  at  Lexington  for  the  payment,  the  cashier  will  be  instructed 
to  return  the  draft  to  the  Treasurer.  It  is  expected  that  the  branch  will  proceed,  without  delay,  to  transfer  the 
balance  of  public  moneys  in  its  possession,  in  the  inanner  stipulated  in  the  engagement  entered  into  by  it  with  this 
Department. 

I  am,  &c.  WM.  H.  CRAWFORD. 

J.  Bustard.  Esq.,  Cashier  of  the  Branch  Bank  of  Kentucky,  Louisville. 


Bank  of  Mississippi. 

K.  No.  1. 
Sir:  Treasury  Department,  February  11,  1820. 

In  answer  to  the  applications  which  have  been  made  to  this  Department  on  behalf  of  the  Bank  of  the  Stale 
of  Mississippi,  for  making  that  bank  a  depository  of  the  public  moneys  in  that  State,  I  have  the  honor  to  propose 
the  following  conditions  for  such  an  arrangement: 

1.  That  the  bank  will  receive,  on  behalf  of  the  Treasurer,  in  addition  to  specie  and  bills  of  the  Bank  of  the 
United  States  and  its  branches,  the  bills  of  such  banks  (whose  paper  is  in  general  circulation  in  that  State)  as  pay 
their  notes  in  specie,  on  demand,  and  are  otherwise  in  good  credit,  (a  list  of  which  is  to  be  furnished  by  the  bank  to 
the  Secretary  of  the  Treasury  and  to  the  receiver  at  Washington,  Mississippi;)  and,  if  the  bank  should,  at  any  time, 
deem  it  inexpedient  to  continue  the  reception  of  any  of  the  notes  mentioned  in  such  list,  it  shall  nevertheless  receive 
such  suras  as  the  receiver  at  Washington  may  have  taken  in  those  notes  before  he  was  informed  of  the  change. 

2.  That,  at  the  expiration  of  each  quarter,  the  bank  shall  transfer  to  the  branch  of  the  Bank  of  the  United 
States  at  New  Orleans,  or  some  one  of  the  Atlantic  cities,  the  balance  then  remaining  on  hand,  after  discharging 
such  drafts  as  the  Treasurer  may  have  drawn  upon  it. 

3.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer,  monthly  returns  of  its 
account  with  the  Treasurer,  and  shall  also  render  to  the  Secretary  a  monthly  return  of  the  state  of  its  affairs; 
which  latter  return  shall  be  considered  conffdential.  In  this  latter  return  must  be  noted  the  sums  standing  on  the 
books  of  the  bank  to  the  credit  of  any  public  officer  or  agent. 

On  receiving  the  assent  of  the  bank  to  these  conditions,  the  receiver  at  Washington  will  be  instructed  to  make 
his  deposites  in  that  bank. 

It  is  understood,  however,  that  the  bank  discharges  its  notes  in  specie,  on  demand;  and  that  if  it  should  discontinue 
to  do  so,  it  will  cease  forthwith  to  be  employed  as  a  depository  of  public  moneys. 

I  am,  &,c. 

WM.  H.  CRAWFORD. 
G.  TiCHENOR,  Esq.,  Cashier  of  the  Bank  of  the  State  of  Mississippi. 

K.  No.  2. 
Sir:  Bank  of  State  op  Mississippi,  Natchez,  March  27,  1820. 

The  propositions  contained  in  your  letter  of  the  11th  of  February  have  been  submitted  to  the  consideration 
of  the  directory  of  this  bank,  and  by  their  order  I  have  the  honor  to  report,  that  the  conditions  on  which  this  bank 
can  become  the  depository  of  public  moneys  in  the  State  of  Mississippi  are  agreed  to,  and  monthly  returns  of  the 
condition  of  this  office  will  be  furnished. 

I  am,  sir,  very  respectfully,  your  obedient  servant, 

G.  TICHENOR,  Cashier. 
Wm.  H.  Crawford,  Esq.,  Secretary  of  the  Treasury  U.  S. 
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K.  No.  3. 
Sir:  Treasury  Department,  August  1,  1820. 

I  annex  a  copy  of  an  instruction  issued  to  receivers  of  public  moneys,  designating  the  funds  in  which 
payments  may  be  made  for  the  public  lauds.  By  the  arrangement  now  existing  between  the  Treasury  and  the 
banks  in  which  those  officers  make  their  deposites,  nearly  the  same  funds,  with  occasional  variations,  are  already 
receivable  as  cash.  It  is  desirable,  however,  for  many  reasons,  that  the  practice  of  all  the  land  offices  should  be 
uniform.  I  propose,  therefore,  that  the  existing  arrangement  be  so  modified  as  to  conform  to  the  annexed  instruc- 
tion.    And  I  request  that  you  will,  as  early  as  practicable,  communicate  to  me  the  assent  of  the  bank. 

I  am,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
To  the  President  of  the.  Bank  of  the  State  of  Mississippi,  Natchez. 


Sir:  Treasury  Department,  August  1,  1820. 

With  a  view  to  increase  and  to  equalize  the  facilities  of  making  payments  for  public  lands  in  the  several 
land  districts  of  the  United  States,  I  have  determined  to  authorize  the  receivers  of  public  moneys  to  take,  in 
addition  to  specie  and  bills  of  the  Bank  of  the  United  States  and  its  branches,  the  notes  of  the  following  incorpo- 
rated banks,  viz: 

Those  in  the  cities  of  Boston,  New  York,  Philadelphia,  Baltimore,  and  Richmond,  and  in  the  States  of  South 
Carolina  and  Georgia,  except  the  City  Bank  of  Baltimore;  and  those  specie-paying  hanks  in  the  State  in  which 
the  land  office  is  situated. 

This  instruction  supersedes  those  that  have  heretofore  been  given  on  the  subject,  except  in  so  far  as  they 
prohibit  the  receipt  of  the  paper  of  any  bank  which  does  not  discharge  its  notes,  on  demand,  in  specie;  and  that 
prohibtion  must,  in  every  case,  be  rigidly  adhered  to. 

In  order  to  facilitate  the  collection  of  the  notes  of  the  bapks  in  your  State  which  maybe  received  by  you,  you 
will,  on  making  a  deposite,  give  notice  to  each  of  those  banks  of  the  amount  of  its  notes  contained  in  such  deposite; 
and  if  you  shall  be  informed  by  the  cashier  of  the  bank  in  which  you  make  your  deposites  that  the  notes  of  any  bank 
in  your  State,  which  may  have  been  deposited  by  you,  have  not  been  paid  on  demand,  you  will  discontinue  to 
receive  the  notes  of  such  bank.  It  may  be  proper  for  you  to  take  the  first  occasion  to  intimate,  in  respectful 
terms,  to  each  of  those  banks,  the  consequence  that  will  result  from  a  want  of  punctuality  in  paying  its  notes  on 
presentation. 

For  the  information  of  the  purchasers  of  public  lands,  you  will  publish,  in  one  of  the  newspapers  in  your  dis- 
trict, a  list  of  the  kinds  of  money  receivable  at  your  o/fice;  and  you  will  give  notice,  in  like  manner,  of  any  change 
that  may  occasionally  take  place. 

I  am,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 

,  Receiver  of  Public  Moneys. 

K.  No.  4. 

Bank  of  the  State  op  Mississippi, 
Sir:  Natchez,  September  9,  1820. 

I  have  the  honor  to  acknowledge" your  communication  of  the  1st  of  August,  with  a  copy  of  instructions  to 
the  receivers  of  public  moneys,  designating  the  particular  funds  in  which  payments  for  public  lands  may  now  be 
effected,  and  requiring  the  assent  of  this  bank  thereto. 

With  an  earnest  desire  to  afford  every  practicable  facility  to  the  public  business,  our  practice  hitherto  led  us  to 
receive  from  Mr.  Walton,  the  late  receiver,  as  a  special  deposite,  the  Virginia,  Carolina,  and  Georgia  notes,  which 
we  generally  exchanged  in  a  short  time,  at  par,  for  the  usual  currency.  The  notes  of  all  the  other  enumerated  banks, 
having  a  very  limited  circulation,  can  now  and  at  all  times  readily  be  received  as  cash. 

The  principal  difficulty  apprehended  from  the  proposed  arrangement  arises  from  an  extended  circulation  which 
will  probably  be  given  to  the  Georgia  and  Carolina  bank  notes,  throwing  upon  our  hands  a  mass  of  currency  which 
cannot  be  disposed  of,  except  to  casual  applicants,  and  always  liable  to  some  depreciation  from  the  remoteness  and 
the  fluctuations  in  the  intercourse  between  Carolina  and  Georgia  and  this  State.  All  difficulties  cease  if  we  are 
permitted  to  withhold  a  cash  credit  for  such  notes  until  they  are  disposed  of  as  heretofore. 
I  have  the  honor  to  be,  very  respectfully,  your  obedient  servant, 

SAM.  POSTLETHWAITE,  President. 
To  the  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury.    , 

K.  No.  3. 
Sir:  Treasury  Department,  April  19,  1821. 

Upon  the  information  communicated  in  your  letter  of  the  27th  ultimo,  I  have  instructed  the  receiver  of 
public  moneys  at  Washington,  Mississippi,  no  longer  to  receive  the  notes  of  the  South  Carolina  and  Georgia  banks 
in  payment  for  public  lands. 

WM.  H.  CRAWFORD. 
G.  Tichenor,  Esq.,  Cashier  Bank  of  Mississippi,  Natchez. 


Planters  and  Merchants'"  Bank  of  Huntsville. 

L.  No.  1. 

Sir:  Planters  and  Merchants'  Bank  or  Huntsville,  August  21,  1818. 

I  have  the  honor  to  acknowledge  the  receipt  of  your  two  letters,  dated  on  the  1st  and  11th  of  July,*  touching 
the  deposite  of  the  public  money  in  this  bank,  under  certain  conditions;  indicating  the  mode  in  which  the  accounts 
for  those  deposites  should  be  kept,  and  the  returns  made;  and  likewise  the  manner  in  which  they  will  be  drawn 
from  the  bank,  since  the  expiration  of  the  arrangement  by  which  they  were  subject  to  the  drafts  of  the  cashier 

•See  I,  Nos.  1  and  2. 
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of  the  Bank  of  the  United  States.  I  have  to  observe,  in  reply,  that  this  bank  accepts  the  deposites  on  the  terms 
and  conditions  proposed,  and  will  conform  its  accounts  and  returns  to  the  new  arrangement.  This  acceptance 
would  have  been  signified  earlier,  but  for  an  absence  of  a  fortnight  from  town. 

With  the  highest  respect  and  consideration,  I  have  the  honor  to  be,  sir, 

Your  most. obedient  and  humble  servant, 

LEROY  POPE, 
President  of  the  Planters  and  Merchants'  Bank,  Huntsville. 
Hon.  AVm.  H.  Crawford,  Secretary  of  the   Treasury. 

L.  No.  2. 

Extract  of  a   letter  from  the   Secretary   of  the  Treasury  to  Leroy  Pope,  president  of  the  Planters  and  Mer- 
chants' Bank  of  Huntsville,  Alabama,  dated 

Treasury  Department,  December  11,  1818. 

In  making  the  Planters  and  Merchants'  Bank  of  Huntsville  a  place  of  deposite,  at  its  particular  solicitation,  it 
was  expected  that  the  transfer  of  the  funds  which  it  undertook  to  make  would  be  effected  in  funds  that  circulated 
at  par  at  the  place  where  the  transfer  was  directed.  As  the  receiver  had  been  directed  to  receive  the  bills  of  no 
banks  which  did  not  discharge  them  in  specie,  upon  demand,  it  was  expected  that  the  bank  would  be  answerable  for 
the  amount  deposited,  in  specie,  or  in  bills  which  would  be  received  as  specie,  at  the  place  to  which  the  money 
should  be  directed  to  be  transferred,  unless  it  should  state  to  the  contrary.  But,  as  no  explanatioc  of  this  nature  has 
been  made  or  sought  on  either  side,  this  requisition  will  not  be  rigorously  required.  It  is,  however,  expected  that 
the  bills  of  banks  received  in  deposite  which  are  situate  west  of  the  mountains  will  be  converted  by  your  institution 
itito  funds  receivable  at  par  at  the  place  to  which  you  may  be  directed  to  transfer  them.  Should  it  be  more  con- 
venient to  you  to  pay  the  bills  which  may  be  drawn  upon  you  by  the  Treasurer,  for  the  purpose  of  transferring  the 
funds,  at  New  Orleans  than  at  Savannah,  that  direction  will  be  given  to  them,  upon  your  signifying  your  wishes  to 
that  effect.  I  observe  that  a  part  of  the  deposite  made  at  Savannah,  to  which  you  refer,  was  made  in  your  own 
notes  and  in  the  notes  of  the  banks  of  Tennessee.  It  is  a  matter  of  notoriety  that  the  notes  of  these  banks  were 
not  at  par  in  Savannah;  and  I  presume  that  they  will  not  at  any  time  be  at  par  at  New  Orleans.  In  making  pay- 
ments, or  in  transferring  funds  to  either  of  these  places,  the  bills  of  those  banks  cannot  be  received. 

In  the  case  of  your  own  bills,  specie  is  demandable  of  right;  and  in  case  of  the  bills  of  Tennessee  or  Kentucky, 
the  expense  of  converting  thera  into  specie,  or  funds  receivable  at  par  at  Savannah  of  New  Orleans,  ought  to  be 
borne  by  your  institution.  In  requiring  transfers  to  be  made  to  places  where  the  public  exigencies  require,  it  can- 
not be  expected  that  the  United  Stales  Bank  or  the  Treasurer  will  be  able  at  all  times  to  consult  the  convenience 
of  the  banks  in  which  public  money  may  be  primarily  deposited:  but,  as  far  as  it  is  practicable,  it  shall  be  done. 
The  inconvenience,  however,  resulting  from  sudden  exigencies,  might  be  avoided  by  the  bank,  by  transferring  to 
either  of  the  places  designated  in  this  letter  a  large  portion  of  the  public  funds  in  its  possession,  at  those  seasons 
of  the  year  when  that  operation  can  be  most  easily  effected,  and  depositing  them  in  the  offices  of  discount  and 
deposite  of  the  United  States  Bank  established  there,  to  the  credit  of  the  Treasurer  of  the  United  States.  It  may 
be  useful  to  observe  that  the  bills  of  banks  in  the  Middle  States  may,  it  is  presumed,  be  easily  exchanged  for  the 
bills  of  your  own  institution  with  persons  who  have  transactions  with  those  States  in  which  it  is  known  that  large 
sums  are  annually  employed.  These  exchanges  may  be  effected  without  inconvenience  to  the  bank,  to  which 
application  will  be  made  when  it  is  known  that  that  description  of  bank  notes  is  in  i(s  possession.  If  this  can  be 
done,  the  bills  of  the  banks  in  the  Middle  States  can  be  received  in  payment  of  the  public  lands  without 
inconvenience. 

I  shall  be  glad  to  receive  such  communications  upon  the  subject  embraced  by  the  latter  part  of  this  letter  as 
3'ou  shall  think  proper  to  make. 

L.  No.  3. 

Extract   of    a  letter  from    Leroy    Pope,  president   of  the   Planters   and   Merchants'  Bank   of  Huntsville, 

Alabama,  dated 

January  21,  1819. 

The  suggestions  in  the  latter  part  of  your  letter  deserve,  and  have  received,  a  very  serious  attention.  So 
long  as  western  bank  paper  continues  to  be  received  at  the  land  office  here,  and  is  under  par  in  the  Atlantic  cities, 
it  is  manifest  that  this  institution  must  suffer  inconvenience  and  loss  whenever  it  is  called  on  to  transfer  such  funds 
to  any  of  those  cities.  It  must  either  convert  those  notes  into  others  that  circulate  there  at  par,  or  it  must  submit 
to  lose  the  difference  of  exchange.  The  last  is  a  permanent  evil,  involving  a  burdensome  tax,  of  varying,  but 
always  of  serious  amount.  The  first  cannot  always  be  done  at  a  very  short  warning;  though  it  could,  at  all  times, 
be  easily  effected  in  whole,  or  at  least  in  great  part,  by  a  slight  modification  of  the  plan  you  propose.  If  certain 
points  on  the  Atlantic  coast  were  designated,  and  this  bank  were  authorized  to  transfer,  from  time  to  time,  to 
either  or  all  of  them,  at  its  option,  such  portions  of  the  'public  moneys  as  were  conveniently  in  its  power,  by  the 
usual  and  natural  course  of  the  commerce  of  the  country,  placing  the  sums  in  the  branches  of  the  United  Stales 
Bank  to  the  credit  of  the  Treasurer,  all  difficulties,  it  is  believed,  could  be  readily  obviated.  The  total  ignorance 
of  the  point  at  which  a  draft  drawn  on  us  may  be  made  payable  subjects  us  to  frequent  embarrassment.  We 
know  not  what  description  of  foreign  paper  would  most  avail  us,  and  of  course  are  liable  to  accumulate  such  as 
will  not  answer,  and  to  part  with  such  as  would.  For  instance:  contemplating  last  summer,  before  any  bill  had 
been  drawn  on  us,  the  probability  that  funds  for  paying  the  Tennessee  troops  would  be  demanded  of  us  as  the 
most  convenient  point  for  that  purpose,  we  sent  off  about  $50,000  of  Georgia  money  to  be  exchanged,  and,  very 
soon  after  we  had  disposed  of  it,  received  a  draft  payable  in  Savannah,  This  was  one  of  the  chief  reasons  why 
we  had  not  then  a  sufficient  quantity  of  southern  paper  to  meet  the  draft.  Similar  evils  may  occur  again;  and  an 
industrious  endeavor  to  accumulate  available  funds,  at  the  most  probable  place  of  demand,  may  meet  with  a  simi- 
lar reward.  Nor  could  a  supply  sufficient  of  such  paper  be  procured  at  that  time  in  all  West  Tennessee.  We 
despatched  an  agent  to  the  several  banks  of  that  part  of  the  State  for  the  purpose  of  exchanging  their  paper  for 
such  as  we  wanted;  and  sent  all  that  we  could  get.  It  is  true  that,  in  default  of  the  required  sum  in  southern 
paper,  we  sent  to  Savannah  some  western  paper — that  of  Tennessee,  and  that  of  our  own  bank.  A  portion  of  this 
last  was  sent,  because  it  was  somewhat  nearer  than  Tennessee,  and  because  we  supposed  it  would  be  more  likely 
to  answer  the  purposes  of  the  United  States  Bank,  as  it  would  more  probably  be  preferred  by  the  numerous  emi- 
grants who  were  flocking  from  Georgia  and  the  Carolinas  into  our  Territory.  The  Bank  of  the  United  States 
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notified  to  us  that  it  would  hold  us  responsible  for  any  diflerence  which  may  exist  in  the  value  of  such  notes  as  did 
not  circulate  at  par  at  Savannah,  or  for  the  loss  which  might  be  sustained  in  rendering  such  notes  available.  We 
have  complied  with  this  demand,  although  our  cashier,  some  time  since,  not  adverting  to  the  original  propositions 
of  this  bank  to  your  Department,  and  taking  into  view  only  the  extreme  hardship  of  our  being  bound  to  receive 
from  the  land  office  paper  which  did  not  circulate  at  par  along  the  Atlantic,  and  yet  were  required  to  make  it  so 
circulate  at  our  own  expense,  questioned  the  rightfulness  of  the  claim  in  a  letter  to  the  cashier  of  that  bank.  We 
settled  this  business  some  time  since  entirely  to  the  satisfaction  of  the  agent  of  the  branch  at  Savannah. 

Our  merchants  dealing  principally  with  New  York,  Philadelphia,  and  Baltimore,  it  would  be  easy  for  us  to 
transfer,  from  time  to  time,  large  portions  of  the  public  moneys  to  one  or  other  of  those  points,  especially  the  first, 
by  exchanging  the  paper  of  western  banks  for  bills  on  those  cities;  and  the  snme  is  true,  to  a  limited  extent,  at 
certain  seasons  of  the  year,  of  New  Orleans.  With  Savannah  we  have  no  commercial  intercourse,  or  next  to  none; 
and  to  make  remittances  there,  we  must  either  send  an  agent  with  the  money,  which  is  both  expensive  and  danger- 
ous, or  resort  to  the  circuitous  operation  of  transferring  first  to  New  York  and  then  to  Savannah.  If  the  mode 
hereinbefore  proposed  should  meet  your  approbation,  it  would  afford  us  great  relief.  Bills  would  be  bought  on  New 
York,  New  Orleans,  &c.,  as  the  course  of  trade  permitted.  The  proceeds  wouFd  be  placed  in  the  branch  banks 
there,  to  the  credit  of  the  Treasurer  of  the  United  States.  Of  the  amount  at  the  respective  points  you  would,  from 
time  to  time,  be  advised,  as  well  by  this  bank  as  by  those  in  which  the  deposites  would  be  made.  And  we  would, 
as  occasion  offered,  or  at  stated  periods,  if  required,  place  in  the  branch  at  Savannah,  to  the  credit  of  the  Trea- 
surer, as  before,  such  southern  paper  as  was  in  our  hands  and  circulated  there  at  par.  Presuming  that  an  arrange- 
ment of  this  description  might  be  sanctioned  by  you,  we  have  recently  purchased  bills  on  New  York  to  a  considera- 
ble amount,  which  will  mature  in  from  two  to  four  months.  But  we  shall  not  like  to  add  much  to  ihe  sum  already 
negotiated  until  we  hear  from  you  on  the  subject.  Our  proposition  seems  to  differ  from  yours  only  in  allowing  us 
the  option  of  place;  and  we  do  not  conceive  that  this  can  materially  affect  the  operations  of  the  Treasury.  If  you 
designate  ttoo  optional  points,  let  them  be  New  York  and  New  Orleans;  and  if  you  restrict  us  to  one  only,  let  it  be 
the  first.  To  make  receivable  in  the  land  office  here  only  such  paper  as  circulates  at  par  in  the  Atlantic  cities, 
would,  in  our  opinion,  be  a  very  ruinous  and  unnecessary  measure.  Its  effect  on  the  prices  of  the  public  lands 
still  in  market  would  be  instant  and  most  depressing.  The  fall  would  be  great  and  permanent,  and  the  ability 
to  make  the  future  payments  on  lands  already  sold  would  be  at  least  extremely  questionable,  if  not  wholly  unat- 
tainable. The  difficulty,  at  any  rate,  would  be  very  great,  and  the  consequent  sacrifices  and  distress  incalculable. 
The  interests  of  the  Government  would  suffer  in  equal  measure  with  those  of  our  own  people;  and  the  policy  of 
both  obviously  dictates  that  the  existing  arrangement  in  that  regard,  or  one  approaching  to  it,  should  be  continued, 
so  long  as  the  banks  whose  paper  is  authorized  to  be  received  shall  preserve  the  reputation  of  solidity,  by  paying 
specie.  This  they  have  not  yet  forfeited;  but,  although  they  have  a  substantial  specie  basis,  and  are  still  in  de- 
served credit  at  home,  there  is  no  probability  that  their  notes  will  be  at  par  at  either  of  the  points  named  by  you 
or  by  us;  and  less  must  always  be  sustained  by  this  bank  when  suddenly  called  on  to  transfer  such  .^unds  to  an  un- 
known and  unexpected  point.  To  effect  transfers  without  loss,  lime  is  required,  and  the  further  aid  of  such  an 
arrangement  as  we  have  proposed.  Whether  this  institution  ought,  in  justice  to  itself,  and  with  a  due  regard  to  its 
own  safety  and  its  profitable  existence,  to  continue,  under  such  a  state  of  things,  without  some  such  understanding, 
in  the  receipt  of  the  public  funds,  except  as  a  mere  special  deposite,  is  a  very  serious  question,  which  a  prudent 
forecast  will,  ere  long,  feel  itself  bound  to  discuss  and  determine. 

Respectfully,  your  obedient  servant, 

LEROY  POPE,  President. 

Wm.  H.  Crawford,  Esq.,  Secretary  of  the  Treasury. 


L,  No.  4. 

Extract  of  a  letter  from  the  Secretary  of  the  Treasury  to  Leroy  Pope,  president  of  the  Planters  and  Mer- 
chants' Bank  of  Huntsville,  dated 

March  9,  1819. 

To  refuse,  in  payments  to  the  Government  for  public  lands,  every  thing  but  specie  and  the  bills  of  the  Bank  of 
the  United  States  and  its  branches,  would  greatly  embarrass  the  public  debtors,  and  affect,  to  a  great  extent,  the 
sale  of  the  public  lands.  To  admit  of  payments  in  a  medium  which  would  reduce  the  receipts,  in  a  great  degree,  to 
the  denomination  of  special  deposites,  would  greatly  embarrass  the  fiscal  operations  of  the  Government.  The 
inconvenience  resulting  from  the  former  would  be  less  than  the  latter,  and  must  be  submitted  to,  if  no  other  alterna- 
tive can  be  devised. 

I  have  just  made  an  arrangement  with  one  of  the  banks  in  Ohio,  which  is  intended  to  be  offered  to  several 
others  in  the  northwestern  section  of  the  Union,  for  the  purpose  of  removing  the  inconveniences  complained  of 
there,  and  which  have  resulted  from  the  improvident  multiplication  of  banks,  and  other  causes  not  necessary  to  be 
explained.  A  copy  of  this  arrangement  is  now  submitted  to  the  directors  of  the  Huntsville  Bank,  with  such  mo- 
difications as  the  particular  situation  of  the  bank  renders  expedient. 

If  this  arrangement  shall  be  accepted  by  the  bank,  it  will  remain  the  depository  of  the  public  money.  The 
money  to  be  transmitted  by  it  may,  at  its  option,  be  deposited  in  the  Branch  Bank  of  the  United  States  at  New 
Orleans,  or  at  New  York,  Philadelphia,  Baltimore,  or  this  city,  as  may  be  most  convenient  to  the  institution.  If 
the  arrangement  be  not  accepted,  or  some  other  arrangement  made  which  shall  be  satisfactory,  some  other  deposi- 
tory must  be  sought  for.  I  presume,  however,  that  the  arrangement  will  be  acceptable,  as  the  benefit  resulting 
from  the  permanent  deposite  will  enable  the  bank  to  cover  any  loss  or  expense  resuhing  from  the  transmission 
of  the  public  money,  and  from  calling  upon  the  banks  whose  bills  are  receivable  for  payment,  where  that  shall  be 
necessary.^ 

The  amount  of  the  permanent  deposite  may  be  increased  gradually,  according  to  the  amount  of  the  capital 
paid  in  and  the  sums  received  upon  deposite,  so  as  always  to  indemnify  the  bank  for  the  expenses  to  which  it  may 
be  subjected,  and  secure  to  it  such  advantages  as  are  reasonable  and  just.  If  the  draft  which  is  yet  to  issue  under 
the  notice  which  has  been  given  can  be  payable  more  readily  and  conveniently  at  New  York  or  at  New  Orleans 
than  Savannah,  it  shall  be  made  payable  at  either  of  those  places.  The  same  course  will  be  pursued  in  all  subse- 
quent transfer  drafts,  and  care  will  be  taken  that  the  interest  of  the  bank  shall  not  be  unnecessarily  affected  by  the 
transmission  of  the  public  money  to  those  points. 
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L.  No.  4. — [Enclosure.] 

Conditions  on  whic/i  the  Secretary  of  the  Treasury  will  continue  to  employ  the  Planters  and  Merchants'  Bank, 
at  Huntsville,  as  a  depository  of  public  moneys. 

1st.  That  all  moneys  received  by  the  bank  on  account  of  the  Treasurer  of  the  United  States  shall  be  entered 
to  the  credit  of  that  officer,  and  accounted  for  as  cash.  The  bank  may,  however,  discontinue  to  receive  the  paper 
of  any  of  the  banks  whose  notes  it  is  now  authorized,  or  may  hereafter  be  authorized,  by  the  Secretary  of  the 
Treasury  to  receive.  But,  in  such  case,  it  shall  give  immediate  notice  thereof  to  such  receivers,  or  others  who 
usually  deposile  public  moneys  in  it;  and  the  notes  Of  any  such  banks  which  may  have  been  received  by  them 
before  such  notice  shall,  nevertheless,  be  taken  and  credited  by  the  Planters  and  Merchants'  Bank  as  cash. 

2d.  That  the  bank  shall  pay,  at  sight,  all  drafts  which  the  Treasurer  of  the  United  States  may  draw  on  it;  and 
it  shall,  from  time  to  time,  transfer  to  the  Bank  of  the  United  States,  or  its  branches  at  New  Orleans,  New  York, 
Philadelphia,  or  this  city,  (in  such  moneys  as  will  be  received  as  cash,)  the  excess  of  public  moneys  remaining  on 
deposite  after  such  drafts  are  paid,  over  and  above  the  sum  of  $75,000;  which  sum  of  $75,000  shall  remain  on 
deposite  in  the  Planters  and  Merchants'  Bank  during  the  continuance  of  this  arrangement,  and  shall  be  transferred, 
in  like  manner,  within  six  months  after  the  said  bank  shall  cease  to  be  employed  to  receive  the  public  moneys.  It 
is  agreed,  however,  that  if  the  amount  received  by  the  bank  shall  be  so  large  as  that  the  expense  of  remittance 
shall  exceed  the  benefit  of  the  deposite,  the  sum  which  is  to  remain  on  deposite  in  the  bank  shall  be  proportionately 
increased. 

3d.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United  States, 
duplicate  monthly  returns  of  its  account  with  the  Treasurer,  and  shall  also  render  to  the  Secretary  of  the  Treasury 
monthly  returns  of  the  state  of  its  affairs;  which  latter  returns  shall  be  considered  confidential.  In  these  latter 
returns  must  be  noted  the  sums  standing  on  the  books  of  the  bank  to  the  credit  of  any  public  officer  or  agent.  The 
bank  shall  also  transmit,  as  soon  as  practicable,  to  the  Secretary  of  the  Treasury,  a  list  of  its  debtors,  showing  the 
amount  due  b}'  each,  and  shall  render  a  similar  list  quarter-yearly.  This  list  will  likewise  be  considered  confiden- 
tial, and  in  no  case  will  be  made  public. 

L.  No.  5. 

Sir:  Planters  and  Merchants'  Bank  of  Huntsville,  May  4,  1819. 

I  had  the  honor  to  receive  by  last  mail  your  letter  of  the  9th  March,  in  reply  to  mine  of  the  21st  January, 
and  covering  a  series  of  conditions  on  which  you  propose  to  continue  to  employ  this  institution  as  a  depository  of 
public  moneys. 

This  letter  and  the  accompanying  conditions  were  submitted  to  the  consideration  of  the  board  of  directors  at 
its  last  meeting;  and  I  am  authorized  to  inform  you  that  they  are  accepted  by  the  board,  with  the  exception  of  the 
last  clause  of  the  last  article  only,  which  requires  that  the  bank  shall  also  transmit  to  the  Secretary  of  the  Trea- 
sury, as  soon  as  practicable,  a  list  of  its  debtors,  showing  the  amount  due  by  each,  and  shall  render  a  similar  list 
quarter-yearly.  Motives  of  delicacy  towards  its  customers  cannot  but  strongly  indispose  the  board  to  accede  to  a 
requisition  in  its  nature  so  inquisitorial,  and  the  object  of  which  they  do  not  very  clearly  perceive.  If  it  be  in- 
tended as  a  means  to  enable  3'our  Department  to  form  an  opinion  as  to  the  ultimate  solvency  of  the  bank,  and  its 
probable  ability  at  any  time  to  meet  its  engagements,  the  board  beg  leave  respectfully  to  suggest  that  this  object 
may  be  attained  by  other  modes  not  liable  to  similar  objections,  and  involving  nothing  which  can  amount  to  a 
constructive  breach  of  faith  towards  the  debtors  of  the  institution,  to  whom  an  exposure  of  their  accounts  must 
always  be  unpleasant,  and,  perhaps,  where  they  are  engaged  in  extensive  mercantile  business,  sometimes  unsafe, 
operating  injuriously  to  their  credit.  The  pledge  tendered  by  your  Department  that  this  list  shall  be  entirely  con- 
fidential, and  shall  in  no  case  be  published,  lessens  the  force  of  the  objection;  but  certainly  so  much  as  belongs  to 
motives  of  delicacy,  and  the  customary  engagement  of  secrecy,  still  remains.  The  board,  therefore,  cannot  but  hope 
that  you  will  not  persist  in  requiring  this  condition;  it  is  one  which,  if  acceded  to  at  all,  would  be  acceded  to  un- 
willingly, and  with  a  feeling  of  impropriety.  But  if  they  are  right  in  their  conjecture  of  the  object  of  this  rule,  they 
presume  to  hope  that  you  will  readily  relinquish  it  when  you  recall  a  circumstance  which  materially  distinguishes 
this  bank  from  other  institutions  of  that  nature:  it  is  that  feature  in  our  charter  which  renders  not  only  directors, 
but  even  stockholders,  liable  in  their  individual  capacities,  and  out  of  their  private  fortunes,  for  the  debts  of  the 
bank.  I  had  the  honor,  on  a  former  occasion,  to  transmit  to  you  the  act  of  incorporation,  to  which  I  beg  leave  to 
refer  you,  and,  in  lieu  of  the  clause  objected  to,  I  am  authorized  to  propose  to  you  a  list  of  the  stockholders,  with 
the  atnount  of  shares  by  them  held,  respectively,  which  list  may  be  corrected  quarter-yearly.  Any  person  at  all 
acquainted  with  the  situation  and  circumstances  of  persons  in  this  quarter  will  inform  you  that  this  list  comprises 
many  of  the  most  respectable  and  opulent  men  in  our  country,  whose  united  private  property  is  more  than  ten  times 
equal  to  any  amount  which  will  probably  be  ever  issued  by  the  bank.  This  feature  in  our  charter  has  already  given 
us  a  hold  on  the  confidence  of  the  community  which  it  will  be  our  study  not  to  forfeit;  and  we  trust  that  it  will,  on 
the  present  occasion,  relieve  us  from  the  necessity  of  acceding  to  a  condition  yielded  with  reluctance,  and  of  dubious 
utility  when  yielded. 

It  will  be  more  convenient  to  this  institution  that  the  drafts  which  are  yet  to  issue  under  the  notice  which  has 
been  given  should  in  part  be  made  payable  at  New  York  tTian  any  other  place.  We  made  arrangement,  by 
remitting  bills  of  exchange  to  New  York,  to  have  met  the  drafts  alluded  to;  but  in  consequence  of  two  drafts  of 
the  Treasurer  of  the  United  States,  each  for  $30,000,  being  presented  a  few  days  ago,  (of  which  we  had  no  pre- 
vious notice,)  we  were  compelled  to  make  use  of  a  part  of  those  funds  to  discharge  them,  as  we  could  not  obtain 
such  money  as  would  answer  the  person  applying  for  payment.  You  will  therefore  have  the  goodness  to  draw  on 
us  for  $50,000  payable  in  New  York,  in  all  the  month  of  June.  The  balance  we  are  endeavoring  to  make  an 
arrangement  for  in  Philadelphia. 

With  the  highest  respect  and  esteem,  I  have  the  honor  to  be,  sir,  your  humble  servant, 

LEROY  POPE,  President. 

Hon.  Wm.  H.  Crawford,  Washington  City. 

L.  No.  6. 
Sir:  Planters  and  Merchants'  Bank  of  Huntsville,  June  30,  1819. 

We  have  recently  received  authentic  information  that  the  Nashville  Bank  and  its  branches,  as  well  as  the 
independent  banks  of  Tennessee,  have  all  stopped  specie  payments;  and  rumors  are  already  rife,  and  apprehensions 
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very  strong,  that  the  Bank  of  the  State  of  Tennessee  and  its  branches  must  soon  follow  the  example.  We  do  not 
know  but  this  is  even  now  the  case.  This  event  is  certainly  every  way  probable,  and  is  almost  universally 
expected.  The  effect  of  such  a  state  of  things  on  the  operations  of  this  institution  must  be  too  obvious  to  require 
comment.  We  jiave  never  yet  refused  to  redeem  our  notes  with  specie,  and  we  have  no  intention  to  do  so.  We 
deprecate  such  a  course  as  a  most  serious  calamity,  to  wiiich  nothing  b-ut  the  most  imperious  necessity  shall  compel 
us  to  resort.  Our  paper  now  in  circulation  maybe  naturally  expected  to  flow  in  upon  us  copiouslj',  as  this  bank  is 
now  the  only  point  in  this  quarter  at  which  specie  can  be  obtained;  and,  while  that  article  is  disappearing  from  our 
vaults,  we  have  not  the  power  to  replace  it  from  the  vaults  of  other  banks  whose  paper  we  hold.  We  have,  however, 
a  firm  confidence  that  our  institution  cannot  be  compelled  to  stop,  unless  the  blow  should  come  from  you.  We  have 
no  engagements  that  we  need  to  fear,  except  those  to  the  Government.  Our  own  notes  we  can  easily  meet;  but, 
at  this  time,  heavy  drafts  from  you  would  place  us  in  a  most  disagreeable  dilemma.  In  that  case,  we  must  either 
empty  our  vaults  or  refuse,  payment.  If  you  take  away  from  us  our  specie,  we  shall  no  longer  have  it  to  pay  with 
here;  and  if  you  draw  largely,  we  shall  be  compelled  to  stop,  whichsoever  of  these  courses  we  take.  We  trust, 
however,  that  you  will  not  reduce  us  to  a  necessity  so  hateful. 

You  are  aware  of  the  difficulties  we  have  heretofore  experienced  in  converting  into  funds,  available  in  the  Atlantic 
cities,  the  paper  of  the  western  banks  in  which  the  Government  denosites  in  this  institution  have  been  generally 
made;  and  you  are  apprized  of  our  intention  to  accumulate  funds  in  New  York  and  New  Orleans,  as  fast  as  practi- 
cable, to  meet  such  drafts  as  might  from  time  to  time  be  drawn  on  us  by  you.  With  this  view  we  have  been 
induced,  in  some  instances,  to  discount  for  our  merchants  more  liberally  than  we  should  probably  have  done,  on  the 
faith  and  with  the  understanding  that  they  should  draw  in  our  favor  on  the  Atlantic  cities.  But  the  unexampled 
depression  in  the  price  of  our  produce  has  put  this,  for  the  present,  out  of  their  power;  and  should  wo  proceed  to 
call  in  hastily  on  our  discounts,  they  would  not  probably  be  able  to  meet  the  call;  certainlj'  not,  except  in  such 
western  paper  as  they  received  from  us.  This  would  not  answer  our  purpose,  since  it  would  not  serve  yours.  And 
bills  cannot  now  be  obtained  at  any  sacrifice.  The  sums  arising  from  bills  heretofore  negotiated  and  placed  at  our 
disposal,  in  New  York,  have  been  nearly  absorbed  by  drafts  already  drawn  by  the  Treasury;  and  we  see  no 
reasonable  prospect  of  placing  other  funds  there  until  the  new  crop  shall  begin  to  come  into  market.  We  shall 
then  count  confidently  on  being  able  to  perfect  our  arrangement,  and,  during  the  ensuing  winter  and  spring,  to  place 
large  sums  at  your  disposal  at  New  York  or  New  Orleans,  or  both.  We  cannot,  therefore,  but  earnestly  hope  that 
you  will  for  the  present  forbear  to  draw  on  us  (at  least  not  largely)  unless  your  bills  could  be  made  payable  in  such 
paper  as  we  can  conveniently  procure.  We  trust  we  are  justified  in  preferring  this  request  by  the  existing  state  of 
things.  The  pressure  of  the  times  has  been,  and  is  yet,  extreme;  but  we  knoio  our  ultimate  ability  to  meet  all  our 
engagements;  and  if,  after  taking  into  consideration  a  view  of  our  situation,  the  difficulties,  of  which  have  been 
wholly  produced  by  the  Government  deposites,  you  should  be  of  opinion  that  our  case  is  not  completely  made  out, 
we  shall  not  object  to  an  allowance  of  interest  on  the  overplus  in  our  hands  beyond  the  amount  allowed  by  your 
propositions  to  be  retained.  We  have  dealt  frankly  with  you,  and  in  j'our  known  candor  and  liberality  we  repose 
an  animating  confidence. 

Be  so  good  as  to  let  me  hear  from  you,  in  reply,  as  early  as  may  be. 

And  believe  me  to  be,  with  the  highest  respect  and  consideration, 

Sir,  your  most  obedient  servant, 

LEROY  POPE,  President. 

The  Hon.  William  H.  Crawford,  Secretary  of  the  Treasury. 


L.  No.  7. 
Sir:  Treasury  Department,  July  30,  1819. 

Your  letter  of  the  30th  ultimo  has  been  received  by  due  course  of  mail. 
You  will  perceive,  by  the  contents  of  my  letter  to  you  of  the  9th  instant,  that  the  failure  of  the  Nashville  Bank 
and  its  offices  was  at  that  time  known  to  this  Department.  It  was  then  foreseen  that  the  Bank  of  Huntsville  could 
not  fail  to  be  injuriously  affected  by  that  event,  and  by  others  of  a  similar  nature  which  were  then  anticipated.  I 
cannot,  however,  admit  that  these  are  the  only  causes  which  have  produced  the  embarrassment  described  in  your 
letter,  nor  concur  in  the  opinion  which  you  express,  that  the  difficulties  of  your  situation  have  been  wholly  produced 
by  the  Government  deposites.  The  real  cause  of  them  is,  that  you  have  discounted  excessively  upon  your  capital. 
If  the  public  money  had  not  been  deposited  with  you,  and  you  had  discounted  to  the  same  extent  that  you  have 
done,  the  amount  of  your  notes  in  circulation  would  bear  a  Inost  unreasonable  proportion  to  the  specie  in  your 
vaults;  a  proportion  which,  in  times  most  favorable  to  banks,  would  be  considered  wholly  unsafe.  The  public 
deposites,  indeed,  may  be  chargeable  with  your  difficulties,  so  far  as  they  have  tempted  you  to  discount  beyond 
what  you  would  have  done  had  they  not  been  in  your  possession. 

The  reasons  stated  in  my  letter  of  the  9th  instant,  in  favor  of  the  prompt  adoption  by  the  bank  of  the  measures 
necessary  to  the  transfer  of  the  public  money  in  the  possession  of  the  bank  beyond  the  permanent  deposite,  remain 
unimpaired.  The  most  liberal  disposition,  however,  exists  in  this  Department  to  foster  and  cherish  such  of  the 
State  banks  as  are  disposed  to  make  the  necessary  exertions  to  preserve  their  credit,  and  particularly  those  in 
which  the  public  money  is  deposited.  Due  regard  will  be  paid  to  their  representations,  and  nothing  will  be  exacted 
of  them  which  a  sense  of  public  duty  shall  not  require  of  me.  Notwithstanding  the  declarations  of  the  bank,  that 
it  is  impracticable  to  make  any  remittances  at  this  season  of  the  year,  it  is  hoped  that,  to  some  extent,  this  will  be 
eflTected.  No  drafts,  however,  will  be  drawn  upon  it,  for  the  purpose  of  transferring  the  public  money  to  the 
United  States  Bank,  until  information  of  its  readiness  to  meet  them  shall  be  received.  But,  to  meet  demands  upon 
the  Treasury  in  Nashville  and  in  Knoxville,  especially  to  pay  the  semi-annual  pensions  in  those  places,  drafts 
will  be  drawn  upon  the  bank  at  Huntsville.  The  sums  required  for  this  purpose  will  be,  at  Nashville  about 
$28,000,  and  at  Knoxville  about  $10,000.  About  the  latter  sum  will  be  required  to  pay  the  Tennessee  volunteers. 
It  is  presumed  that  these  drafts  can  be  met  without  inconvenience  by  the  bank.  The  two  sums  first  named,  it 
is  expected,  may  be  discharged  in  the  notes  of  the  State  Bank  of  Tennessee,  which  is  understood  still  to  pay  its 
notes  on  demand.  As  the  Nashville  Bank  is  still,  and  must  remain  until  after  the  4th  of  September  next,  the  agent 
for  paying  pensions,  it  is  presumed  that  it  will  not  so  far  discredit  its  own  notes  as  to  refuse  to  receive  them  in 
the  discharge  of  the  Treasurer's  draft  for  that  purpose. 

I  remain,  &c. 

WILLIAM  H.  CRAWFORD. 
Leroy  Pope,  Esq.,  President  Planters  and  Merchants''  Bank,  Huntsville. 
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L.  No.  8. 
^•k:  Planters  and  Merchants'  Bank  of  Huntsville,  September  15,  1819. 

Your  f,ivors  of  ihe  9tli  and  30th  July  liave  been  duly  received,  and  would  have  been  answered  much  sooner 
if  it  had  been  in  my  power  to  have  given  you  any  satisfactory  assurance  in  regard  to  remittances.  I  have  been 
e^ndeavoring,  for  three  months  past,  to  procure  all  the  southern  money  1  could,  in  order  to  make  a  remittance  to 
Savannah,  as  there  is  no  other  kind  of  hills  here  in  circulation,  that  will  pass  east  of  the  mountains,  but  Georgia 
and  South  Carolina;  and  there  has  been  some  difficulty  in  obtaining  an  amount  which  would  he  a  sufticient  object 
to  send  to  Savannah.  There  is  at  this  time  one  of  the  officers  of  the  bank  now  in  Tennessee,  endeavoring  to 
procure  southern  money;  and  as  soon  as  he  returns,  which  will  be  in  two  or  three  days,  I  shall  send  him  on  to 
Savannah  with  about  thirty  thousand  dollars,  which  will  be  placed  to  the  credit  of  the  Treasurer  of  the  United 
States,  on  the  books  of  the  Branch  Bank  of  the  United  States  at  Savannah,  and  subject  to  his  drafts.  The 
precise  sum  I  shall  advise  you  of  so  soon  as  the  officer  starts  from  here.  The  several  sums  which  you  say  will  be 
drawn  on  this  hank,  to  meet  the  demands  on  the  Treasury  at  Nashville  and  Knoxville,  can  and  will  be  paid  without 
any  inconvenience;  and  I  could  have  wished  the  sum  had  been  larger.  You  may,  sir,  rest  assured  that  everv 
exertion  has  been  made  use  of,  and  will  be  made  use  of,  to  transfer  the  funds  in  this  bank,  belonging  to  the  United 
States,  in  such  money  as  can  be  made  available  to  the  Treasury  in  the  Atlantic  seaport  towns.  At  what  time  and 
where  the  next  remittance  will  be  made,  depends  on  circumstances.  The  bank  has  a  lien  on  a  large  quantity  of 
cotton  now  lying  in  New  Orleans,  and,  as  soon  as  it  is  sold,  the  proceeds  will  be  placed  to  the  credit  of  this  bank, 
in  the  Branch 'Bank  of  the  United  States  at  New  Orleans.  This  was  for  money  advanced  on  the  faith  of  bills  on 
New  York,  which  have  not  been  paid,  that  the  bank  intended  for  the  Treasury.  The  precise  amount  which  this 
cotton  will  bring^is  yet  uncertain,  but,  as  soon  as  I  am  informed  of  the  amount,  I  shall  order  it  to  the  credit  of  the 
Treasurer  of  the  United  States,  and  inform  you  thereof. 

As  our  cotton  crops  are  now  coming  in,  we  may  daily  expect  eastern  funds  here  to  purchase,  when  it  will  be 
in  the  power  of  the  bank  to  procure  those  funds. 

I  remain,  with  sentiments  of  respect,  your  most  obedient  servant, 

LEROY  POPE,  President. 

The  Hon.  Wm.  H.  Crawford,  WasMngton  City. 

L.  No.  9. 

Extract  of  a  letter  from  Lcroy  Pope,  Esq.,  president  of  the  Planters  and  Merchants''  Bank  of  Huntsville,  to 
the  Secretary  of  the  Treasury,  dated 

September  30,  1819. 

I  have  been  able  to  start  Mr.  Hobson,  an  officer  of  tliis  bank,  this  morning,  to  Savannah,  with  twenty  thou- 
sand dollars,  with  instructions  to  deposite  it  in  the  Branch  Bank  of  the  United  States  at  Savannah,  to  the  credit  of 
this  institution,  subject  to  the  drafts  of  the  Treasurer  of  the  United  States. 

The  banks  of  Tennessee  stopping  specie  payments,  and  no  bank  near  them  paying  specie  but  ourselves,  has 
been  a  serious  injury  to  us,  and  caused  us  to  be  severely  pressed  by  the  eastern  merchants.  Our  bills  are  now, 
in  Tennessee,  from  5  to  8  per  cent,  above  par;  but  1  trust  and  hope  we  shall  weather  the  storm.  And  we  do  acknow- 
ledge ourselves  greatly  indebted  to  you  for  your  manifest  friendship  towards  our  young  institution,  and  the  whole- 
some advice  you  have  given  us. 

You  may  rest  assured  sir,  that  ever)'  exertion  has  been  made,  and  will  continue  to  be  made,  to  curtail  our 
discounts  wherever  it  is  practicable.  Such  have  been  the  distresses  amongst  our  mercantile  nien,  who  are  our 
greatest  borrowers,  that  to  have  pressed  them  would  have  proved  ruinous  to  many.  We  were  induced  to  discount  much 
larger  last  fall  for  our  merchants  than  we  should  have  done  if  we  could  have  transferred  Tennessee  money  for  bills 
on  the  eastward;  this  we  could  not  do  to  any  thing  like  the  amount  which  we  had.  We  then  concluded  to  extend 
our  accommodation  to  the  merchants;  they  would  purchase  the  produce  of  the  country,  and  sell  us  bills  in  the  spring; 
but  such  was  the  sudden  fall  of  the  staple  article,  and  so  great  was  the  fall,  that  it  was  out  of  the  power  of  the  mer- 
chants to  draw  bills  or  to  take  up  their  notes,  and  we  have  been  compelled  to  renew  them  in  almost  every  case. 
I  hope  the  present  crop  will  relieve  them  in  a  great  degree,  and  will  enable  us  to  retrench  our  discounts  down  to  a 
proper  standard. 

L.  No.  10. 
Sir:  Planters  and  Merchants'  Bank:  of  Huntsville,  June  21,  1820. 

It  becomes  my  duty,  as  president  of  this  institution,  to  apprize  you  that  the  board  of  directors  passed  an 
order,  on  the  16th  instant,  to  suspend  specie  payments  for  the  present.  Some  of  the  principal  causes  of  this  mea- 
sure are  set  forth  in  the  printed  address  which  I  have  the  honor  to  enclose.  There  are  not  wanting  others  entitled 
to  respect;  and  a  confident  expectation  is  entertained  that,  when  the  motives  are  duly  appreciated,  and  our  peculiar 
situation  properly  considered,  the  measure  will  receive  your  approbation.  It  is  one  to  which  we  have  been  most 
reluctantly  driven,  and  which  we  have  long  anxiously  striven  to  avoid.  At  last,  however,  it  seems  to  have  become 
imperiously  necessary;  unless,  indeed,  we  should  protract  the  struggle  a  while  longer,  until  our  last  dollar  was  with- 
drawn, then  to  close  the  doors  of  empty  vaults.  This  alternative  would  deprive  us  of  the  means  of  being  serviceable 
to  the  community;  it  would  operate  most  injuriously  to  our  credit;  and  would  drive  our  paper  out  of  circulation,  only 
for  the  benefit  of  banks  in  the  neighboring  States  which  have  long  since  refused  specie  paynjents;  which  very  refusal 
itself  has  imposed  on  us  the  necessity  of  adopting  the  step  we  have  taken. 

Notwithstanding  the  uniform  punctuality  which,  up  to  this  period,  this  bank  has  observed  in  the  redemption  of 
its  notes  with  specie,  its  issues  were  never  sufficient  to  constitute  an  adequate  circulating  medium  for  this  part  of 
the  State  of  Alabama;  nor  did  tiiis  punctuality  give  its  notes  any  considerable  circulation  beyond  the  limits  of  our 
own  State  and  the  State  of  Tennessee.  Our  notes  did  not  afibrd  our  commercial  men  sufficient  facilities  in  effecting 
their  remittances  to  the  north  and  east,  since  they  could  not  be  passed  there,  except  at  great  discount.  Nor  yet 
had  they  here,  among  our  own  planters,  any  preference  over  Tennessee  paper  in  paying  debts,  or  purchasing 
necessary  articles;  because  Tennessee  paper  would  pay  debts  here,  and  buy  goods  and  produce,  (and  this  from  the 
very  necessity  of  having  some  medium  of  circulation,)  and  our  paper  was  insufficient.  Our  paper  was  indeed  better, 
not  only  because  it  commanded  specie,  but  because  it  was  received  at  the  land  office;  and  for  these  purposes  it  was 
preferred.  Not  much  is  at  present  required  by  the  land  office.  But  with  northern  and  eastern  merchants,  and 
their  agents,  here  and  in  Tennessee,  our  paper  has  been  continually  in  great  demand,  and  has  been  strongly  pre- 
ferred over  any  other  description  of  western  paper,  as  it  enabled  them  to  convert  their  funds  into  specie.  This  they 
iiave  uniformly  done,  as  often  as  they  could  procure  our  paper;   and  to  procure  it  has  been  a  regular  business,  ex- 
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changing  Tennessee  paper  for  ours,  even  at  a  premium  of  from  five  to  ten  per  cent.  Tiie  balance  of  trade  being 
greatly  against  Tennessee,  and  in  favor  of  the  north  and  east,  and  the  banks  in  Tennessee  having  refused  specie 
payments,  and  all  western  paper  being  greatl3'  below  par  in  the  Atlantic  cities,  the  merchants  of  these  last  collected 
their  Tennessee  debts  in  Tennessee  paper,  which  was  then  exchanged  at  a  great  discount  for  ours,  with  which  they 
drew  the  specie,  unless  we  supplied  them  with  eastern  funds.  This  operation  has  only  increased  the  amount  of 
Tennessee  paper  in  circulation  here,  and  renders  our  paper  too  much  like  an  artide  hoarded  for  profit — a  sort  of 
interest — to  make  it  as  desirable  as  a  mere  medivm  should  be.  The  Tennessee  paper  has  already  excluded  from 
circulation  almost  all  other  in  this  part  of  our  State.  For  the  last  nine  months  we  have  been  furnishing  specie  to 
pay  off  the  debts  of  Tennessee;  and  we  must  have  continued  to  import  it  for  that  purpose,  so  long  as  the  banks  of 
that  Slate  refuse  to  redeem  their  notes,  and  any  of  ours  remain  to  be  purchased. 

I  forbear  to  lengthen  this  letter  unnecessarily  by  stating  in  detail  how,  and  to  what  degree,  the  late  state  of 
things  would  have  been  aggravated  by  the  recent  refusal  of  the  banks  of  Georgia  to  redeem  their  notes  in  specie. 

I  fear  I  have  been  already  tedious;  but  the  board  are  anxious  to  preserve  your  good  opinion,  and  I  trust  you 
will  be  kind  enough  to  excuse  a  little  prolixit}'.  The  Government  need  be  in  no  apprehension  for  its  funds  in  our 
hands.  I  am  authorized  to  assure  you  that  we  shall  not  relax  in  our  exertions  to  discharge,  as  speedily  as  practi- 
cable, our  debt  to  the  Treasury.  AH  reasonable  efforts  have  been  made,  and  will  be  continued.  We  have  now 
about  twent)'-five  thousand  dollars  in  the  office  of  discount  and  deposite  at  New  York,  already  ordered  to  be  trans- 
ferred to  the  credit  of  the  Treasurj',  and  held  subject  to  the  Treasurer's  warrant.  I  have,  on  my  own  individual 
account,  remitted  to  New  York  about  ten  thousand  dollars  in  bills,  now  payable  within  sixty  days,  and  three  hun- 
dred and  seventy-two  bales  of  cotton:  the  proceeds  of  all  which,  as  soon  as  realized,^  shall  be  likewise  placed  to 
the  credit  of  the  Treasury  at  the  same  office.  I  have  also  a  large  quantity  of  cotton  in  New  Orleans,  the  proceeds 
of  which  will  be  applied  in  the  same  manner.  In  addition  to  these  funds,  the  bank  has  a  lien  on  a  large  quantity 
of  cotton  shipped  to  Europe  last  November;  and  the  last  mail  brought  advice  of  its  safe  arrival  at  Liverpool. 
The  proceeds  of  so  miich  of  this  last  cotton  as  will  belong  to  the  bank  are  to  be  paid  by  Messrs.  J.  and  C.  Bolton, 
of  New  York;  and  should  we  realize  from  this  cotton  any  thing  like  the  sum  for  which  it  is  pledged,  we  shall  cer- 
tainly be  able,  during  the  summer,  to  reduce  our  debt  to  the  Treasury  considerably  below  one  hundred  thousand 
dollars. 

For  my  own  part,  I  am  decidedly  of  opinion  that  our  suspension  of  specie  payments  will  the  better  enable  us, 
under  existing  circumstances,  to  discharge  our  debt  to  the  Treasury:  for  all  the  eastern  and  northern  funds,  whicli 
may  come  into  our  hands  hereafter,  we  can  pay  over  to  the  Treasury;  whereas,  heretofore,  we  have  been  com- 
pelled to  part  with  them  in  order  to  save  our  specie;  and  the  produce  of  our  country  must  and  will  continue  to 
bring  eastern  funds  here.  I  am  authorized  to  assure  you  that  the  board  of  directors  are  determined  not  to  follow 
the  example,  too  commonly  set  by  other  banks  who  have  suspended  specie  payments,  of  making  new  issues  on  new 
discounts.  It  is  the  determination  of  the  board  not  to  discount  new  i)aper,  but  only  to  renew  notes  on  loans 
already  made,  until  they  can  be  gradually  called  in,  without  too  enormous  loss  to  the  makers. 

•I  am  likewise  instructed  to  give  you  the  most  explicit  assurance,  should  you  think  proper  to  continue  the 
Government  dcposiles  with  us,  and  will  authorize  the  receipt  of  our  paper  at  the  land  office,  that  the  bank  will 
transfer  the  sums  received  to  some  of  the  places  heretofore  designated,  in  such  nionej'  as  shall  be  available  at  par. 
The  nature  and  amount  of  our  great  staple  production  will  always  enable  us  to  do  this.  Whatever  debts  the  Gov- 
ernment may  owe  in  this  State,  or  Tennessee,  may  be  very  conveniently,  and  without  loss,  paid  in  our  paper. 

You  will  discover,  from  the  statement  of  the  cashier,  that  our  specie  is  much  reduced  in  amount.  But  we 
shall  have  in  a  ^e\v  days  about  thirty  thousand  dollars  on  the  way  from  New  Orleans,  an  officer  of  this  institution 
having  been  despatched  thither  some  weeks  ago  with  the  means  of  procuring  it.  This  sum,  added  to  what  we 
have  on  hand,  will  make  our  specie  bear  a  fairer  proportion  to  our  ])aper  in  circulation;  perhaps  greater  than  a 
majority  of  the  best  banks  in  the  Union. 

I  have  the  honor  to  be,  with  great  respect,  &c. 

LEROY  POPE,  President. 

Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

N.  B. — The  printed  address  I  am  disappointed  in,  but  I  will  forward  you  next. 

L.  P.  President. 

L.  No.  11. 
Sir:  Treasury  Department,  July  12,  1820. 

Your  communication  of  the  21st  ultimo,  announcing  the  suspension  of  specie  payments  by  the  Planters  and 
Merchants'  Bank  of  Huntsville,  has  been  received  by  this  day's  mail. 

Without  investigating  the  causes  which  have  led  to  this  result,  I  sincerely  regret  the  consequences  which  must 
flow  from  it. 

The  receipt  of  any  thing  but  the  current  coin  of  the  United  States,  or  the  notes  of  the  Bank  of  the  United  States, 
in  payments  due  to  the  Government,  not  being  countenanced  by  law,  has  nevertheless  been  practised  from  necessity. 
The  necessity,  however,  which  is  to  be  relied  upon  to  justify  a  breach  of  the  law,  must  not  only  be  great,  but 
imperious.  After  the  expiration  of  the  charter  of  the  Bank  of  the  United  States  in  1811,  the  paper  of  the  State 
banks  was  received.  When  these  stopped  payment,  in  1814,  the  necessity  of  receiving  their  notes,  notwithstanding 
they  were  not  convertible  into  specie,  was  not  only  great,  but  absolutely  imperious.  The  Government  had  to  elect 
between  the  receipt  of  such  notes  and  the  total  cessation  of  the  collection  of  the  revenue.  Under  such  circum- 
stances the  law  of  necessity  prevailed,  and  the  public  revenue  was  collected  in  paper  which  bore  no  legal  relation 
to  current  coin,  and  was  not  convertible  into  it.  The  shock  thus  produced  in  the  public  credit  was  too  violent  to 
be  borne  longer  than  the  necessity  which  had  produced  it  continued  to  be  imperious. 

In  April,  1816,  Congress,  by  joint  resolution,  directed  that,  after  the  20th  of  February,  1817,  the  public  dues 
should  be  collected  only  in  current  coin,  or  in  the  notes  of  banks  which  discharged  them,  upon  demand,  in  specie. 

The  sufferings  which  the  passage  from  paper  to  specie  payments  has  produced  have  been  too  great  to  justify 
any  act  on  the  part  of  the  Government  which  may  tend  to  reproduce  them,  or  to  protract  those  which  are  not  3'et 
terminated.  To  receive  as  specie  the  notes  of  a  bank  which  has  stopped  payment,  would  tend,  so  far  as  they  should 
be  received,  to  reproduce  the  paper  system  by  the  acts  of  the  Government,  and  lay  the  foundation  of  additional 
suffering  on  the  part  of  the  people.  If,  therefore,  there  was  nothing  in  the  law  to  oppose  this  measure,  I  could  not 
hesitate  for  a  moment  to  declare  that  the  notes  of  the  Planters  and  Merchants'  Bank  of  Huntsville  cannot  be 
received  in  anj'  payment  to  the  Government  as  long  as  they  are  not  paid  in  specie,  upon  demand.  Independent, 
however,  of  this  view  of  the  subject,  the  established  practice  of  the  Treasury  has  been  to  refuse  the  notes  of  all 
banks  which  do  not  discharge  them,  upon  demand,  in  specie:     The  notes  of  most  of  the  banks  in  the  interior  of 
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Pennsylvania,  Ohio,  and   all   those  of  North  Carolina  and    Kentucky,  have  been   refused  upon  this  principle.     A 
departure  from  it  in  your  case  would  justly  draw  upon  the  Department  the  indignation  of  all  those  banks. 

1  have  been  thus  particular,  in  order  to  satisfy  you  that  the  wish  you  have  expressed  cannot  be  granted  consist- 
ently with  my  official  duties,  and  that  it  is  equally  forbidden  by  the  public  interest. 

1  confidently  believe  that  yon  will  spare  no  exertions  to  refund  the  sum  now  standing  to  the  credit  of  the 
Treasurer  upon  your  books,  and  that  it  will  be  transferred  to  the  Bank  of  the  United  States,  or  its  offices,  within  the 
time  prescribed  by  the  arrangement. 

I  remain  your  most  obedient  servant, 

WiM.  H.  CRAWFORD. 

Leroy  Pope,  Esq. 


Tomhighee  Bank. 

M.  No.  1. 
Sir:  St.  Stephen's,  August  9,  1818. 

By  an  act  of  the  Territorial  Legislature,  last  session,  a  bank  has 'been  incorporated  in  this  town,  under  the 
name  of  the  Tombigbee  Bank.  It  is  about  commencing  its  operations;  and,  as  it  is  the  wish  and  interest  of  the 
directors  of  the  institution  to  obtain  so  far  the  confidence  of  the  Treasury  Department  as  to  have  its  paper  credited 
in  payment  of  public  lands  in  this  Territory,  and  to  receive  depositesof  public  moneys,  I  have  thought  it  proper  to 
represent  to  you  the  situation  and  prospects  of  the  bank. 

The  capital  stock,  $500,000  when  filled,  of  which  $200,000  is  reserved  for  the  Territory  or  State.  The  shares, 
$100  each,  payable  one-eighth  on  subscribing,  and  three-eighths  when  notified  to  be  ready  to  go  into  operation,  all 
in  specie;  the  balance  payable  in  sixty  and  one  hundred  and  twenty  days,  equal  payments.  About  $80,000  is 
subscribed.  The  second  payment  has  been  notified,  and  the  payments  nearly  all  completed,  making  half  the 
amount  subscribed,  in  specie.  No  doubt  every  dollar  of  the  first  four-eighths  will  be  paid  in  specie  before  any  paper 
will  issue.  The  bank  is  limited  in  its  issues  to  three  times  the  payments  into  it  by  shareholders;  it  is  bound  to  redeem 
its  notes  by  specie.  The  estates  of  the  stockholders  are  also  bound  to  make  good  the  debts  of  the  corporation,  by  the 
charter. 

As  to  the  standing  of  the  stockholders,  generally,  I  consider  it  of  the  most  solid  kind  which  this  quarter  of  the 
Territory  affords. 

The  agricultural  and  commercial  jidvantages  of  this  portion  of  the  Territory,  as  affording  grounds  of  prosperity  to 
the  institution,  are  well  known  to  you.  Excepting  in  the  extreme  north  end  of  the  Territory,  (Huntsville,)  there  is 
no  other  banking  institution  in  the  Territory. 

On  the  new  survey  coming  into  market,  and  after  the  land  office  is  brought  from  Milledgeville  into  the  heart 
of  the  country,  the  effect  produced  on  the  land  market  by  the  facility  of  procuring  loans  in  the  country  may  be 
easily  imagined. 

In  presenting  the  Tombigbee  Bank  to  your  favorable  notice,  it  is  fair  that  I  shouW,  at  the  same  time,  apprize 
you  that  I  have,  for  the  time  being,  a  share  in  its  government,  and,  therefore,  a  particular  anxiety  for  its  success. 
Whenever  it  is  desired  by  the  Treasury  Department,  a  statement  of  its  situation  will  be  given,  or  any  other  infor- 
mation that  may  be  asked  in  relation  to  it. 

I  am,  very  respectfully,  your  obedient  servant, 

ISRAEL  PICKENS. 

The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury.  > 

M.  No.  2. 
Sib:  Treasury  Department,  October  17,  1818. 

Your  letter  of  the  9th  August  was  received  during  my  absence  from  the  seat  of  Government,  or  it  should 
have  received  an  earlier  answer. 

The  conditions  on  which  the  State  banks  have  been  employed  to  receive  the  public  deposites  are: 

1.  That  the  public  moneys  shall  be  entered  to  the  credit  of  the  Treasurer  as  cash. 

2.  That  all  drafts  which  that  officer  may  draw  in  favor  of  individuals  shall  be  paid  at  sight. 

3.  That  the  bank  shall  have  sixty  days'  notice  of  all  drafts  drawn  upon  it,  for  transferring  the  public  moneys  to 
the  Bank  of  the  United  States;  these  transfers,  however,  to  be  gradual,  and  the  public  money  not  to  be  drawn 
out  en  masse. 

4.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer,  duplicate  monthly  returns 
of  its  account  with  the  Treasurer. 

5.  That  the  bank  shall  also  render  to  the  Secretary  of  the  Treasury  monthly  returns  of  the  state  of  its  aflairs; 
these  returns  to  be  considered  as  confidential. 

On  receiving  the  assent  of  the  Tombigbee  Bank  to  these  conditions,  I  will  decide  whether  it  may  also  be 
employed  to  receive  the  public  deposites. 

I  have  to  request  that  I  may  at  the  same  time  be  informed  of  the  name  of  the  president  and  cashier  of  that 
institution,  and  have  notice  of  the  time  when  it  goes  into  operation. 

I  am,  &c. 

WM.  H.  CRAWFORD. 

Israel  Pickens,  Esq.,  St.  Stephen's,  Alabama. 

M.  No.  3. 
Sir:  St.  Stephen's,  November  24,  1818. 

Your  letter  of  the  17th  of  October  has  been  received,  and  its  contents  have  been  submitted  to  the  board  of 
directors  of  the  Tombigbee  Bank.  They  consider  the  conditions  therein  mentioned,  whereon  the  State  banks 
have  been  employed  to  receive  deposites  of  the  public  moneys,  to  be  fair  and  reasonable;  and  I  am  instructed  to 
communicate  to  you  their  assent  to  the  conditions  you  have  prescribed,  should  you  conclude  on  employing  this  bank 
to  receive  deposites  for  the  Government. 

When  my  former  letter  was  written,  this  institution  had  not  been  fully  organized.  It  went  into  operation  on 
the  12th  of  September.  I  herewith  enclose  a  statement  of  its  situation.  The  capital  $500,000,  when  full;  of 
which  $200,000  is  reserved  for  the  Territory  or  State.  Only  770  shares  have  been  subscribed— $100  per  share. 
Books  are  proposed  to  be  again  opened  for  the  remaining  shares  about  the  1st  of  January  next,  when,  no  doubt,  the 
whole  will  be  subscribed. 
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The  presidency  of  llie  institution  is,  for  tiie  time  being,  intrusted  to  my  cliarge.  Mr.  George  S.  Gaines,  late 
United  States  factor  in  the  Choctaw  nation,  is  the  cashier.  Having  acted  for  tlie  Government  a  considerable  time, 
his  prudence  and  correctness  are  probably  not  unknown  to  you. 

I  have  the  honor  to  be,  &c. 

ISRAEL  PICKENS. 
The  Hon.  Wm.  H.  Ci{Awford. 

M.  No.  4. 
Sir:  Treasury  Department,  July  9,  1819. 

At  the  present  moment,  when  banks  in  the  principal  cities  which  have  been  prudently  managed  are  dividing 
but  little,  if  any,  more  than  legal  interest;  when  tliose  in  the  interior  of  the  Atlantic  States  have  generally  failed; 
and  such  of  them  in  the  Western  States  as  have  not  preceded  them  in  the  loss  of  credit  are  justly  alarmed  with  the 
apprehension  of  it,  the  directors  of  all  banks  who  intend  to  preserve  their  credit  and  usefulness  arc  imperiously 
called  upon  to  exercise  the  utmost  circumspection  and  prudence.  All  those  in  the  management  of  which  any 
departure  from  the  principles  which  ought  to  govern  banking  institutions  has  occurred,  ought  with  promptitude  to 
review  their  proceedings,  and  to  introduce  such  reforms  and  curtailments  as  are  necessary  to  secure  their  stability 
and  usefulness. 

Considering  the  small  quantity  of  specie  in  the  country,  which  forms  the  basis  of  the  bank  notes  which  circulate 
as  its  substitute,  and  its  liability  to  exportation  in  the  prosecution  of  the  East  India  and  China  trade,  as  well  as  to 
meet  balances  which  may  happen  to  be  due  to  the  commercial  states  of  Europe,  whenever  the  rate  of  exchange 
between  the  United  States  and  those  countries  shall  furnish  inducements,  it  is  difficult  to  conceive  that  any  bank 
can  be  managed  with  prudence  which  extends  its  discounts  more  than  fifty  per  cent,  beyond  its  capital  actually 
paid  in.  During  the  existence  of  the  former  Bank  of  the  United  Slates,  when  there  was  but  little  bank  competition, 
and  when,  owing  to  a  most  fortunate  combination  of  circumstances,  the  precious  metals  abounded  in  this  country 
more  than  in  any  other,  that  institution  extended  its  discounts  but  little  beyond  fifty  per  cent,  above  its  actual  capi- 
tal. The  Bank  of  Tombigbee  has,  however,  during  a  period  of  the  most  unexampled  difficulty  for  moneyed  insti- 
tutions generally,  discounted  to  more  than  three  times  the  amount  of  its  capital  paid  in.  In  making  it  the  deposi- 
tory of  the  public  money  collected  in  its  vicinity,  it  was  expected  that  it  would  avail  itself,  to  a  reasonable  extent, 
of  the  funds  deposited  in  its  vaults  to  the  credit  of  the  Treasury;  taking  care,  however,  to  be  always  prepared  to 
answer  the  demands  of  the  Treasury  for  the  whole  amount,  if  emergencies  should  render  it  necessary.  It  would 
be  difficult  to  define  the  extent  to  which  it  might  with  prudence  have  extended  its  discounts  upon  the  public  money 
in  its  possession.  In  times  favorable  to  banking  operations,  it  will  readily  be  perceived  that  these  discounts  might 
be  extended  much  further  than  at  a  crisis  when  banking  institutions  vvere  generally  struggling  for  existence;  a  crisis 
at  which  the  Bank  of  the  United  States  has  not  been  able  to  declare  a  dividend  of  more  than  two  and  a  half  per 
cent.,  and  when  it  is  at  this  moment  unable  to  make  any  dividend.  Under  such  circumstances,  unless  favored 
extremely  by  locality  of  position,  prudence  would  probably  have  dictated  the  employment  of  the  public  money  in 
the  possession  of  the  bank  a^  a  means  of  guarding  against  the  embarrassments  by  which  other  banks  were  beset, 
and  under  which  they  were  daily  sinking,  instead  of  considering  it  a  fund  upon  which  its  discounts  might  be 
extended.  Such  an  employment  would  have  been  so  much  the  more  prudent,  if  the  previous  discounts  of  the 
bank  were  principally  composed  of  what  is  generally  called  accommodation  paper.  The  common  misfortune  of 
most  of  the  banks  in  the  commercial  cities,  at  this  moment,  and  still  more  so,  it  is  presumed,  of  the  interior  banks, 
is,  that  their  discounts  are  generally  of  that  description.  When  pressed  by  the  return  of  their  notes,  they  have 
been  unable  to  contract  their  discounts  in  a  corresponding  degree.  Embarrassments  in  their  operations  have  been 
the  necessary  consequence  of  this  inability,  frequently  resulting  in  the  loss  of  credit. 

I  am  aware  that  it  may  be  urged  that,  at  the  time  the  bank  became  the  depository  of  the  public  money,  its  dis- 
counts bore  nearly  the  same  proportion  to  its  capital  that  they  now  do.  This  is  admitted,  and  it  is  also  admitted 
that  the  return  upon  which  the  instruction  to  make  the  deposites  was  issued  exhibited  discounts  to  double  the 
amount  of  the  capital  paid  in.  That  proportion  was  conceived,  at  the  time,  to  be  imprudent;  but  the  change  which 
has  occurred  since  that  period  in  the  currency,  so  far  from  justifying  a  greater  disproportion  between  the  discounts 
and  capital,  have  called  most  imperiously  for  a  reduction  of  the  debts  oif  the  bank.  It  is,  I  think,  manifest,  that  a 
bank,  conducted  upon  the  principles  which  have  prevailed  in  the  Bank  of  Tombigbee,  holds  the  credit  which  it 
enjoys  by  no  other  tenure  than  the  public  sufferance. 

It  is  possible  that  the  local  position  of  the  bank  may  be  so  favorable  as  to  exempt  it  from  the  emergencies  and 
casualties  to  which  banks  in  the  commercial  cities  are  liable,  but  it  is  not  understood  that  any  such  favorable  cir- 
cumstances exist  in  relation  to  it. 

I  feel  it,  therefore,  my  duty  to  warn  the  directors  of  the  danger  which  the  present  state  of  the  bank  is  calculated 
to  bring  upon  it,  and  invite  them  to  a  review  of  their  measures.  As  an  inducement  to  this  course,  it  is  my  duty  to 
state  that  the  whole  of  the  public  money  in  the  possession  of  the  bank  will  probably  be  drawn  from  it  in  the  course 
of  the  ensuing  autumn,  for  the  purpose  of  making  a  payment  upon  the  Mississippi  stock  which  is  yet  outstanding. 
Independent,  however,  of  this  circumstance,  I  am  persuaded  that  the  directors  will,  upon  due  consideration  of  the 
case,  feel  the  necessity  of  retrenchment,  and  set  about  the  reduction  of  their  discounts,  and  bring  them  to  a  due 
proportion  to  the  amount  of  the  capital  which  has  been  actually  paid  in. 

If  any  portion  of  the  sums  which  now  remain  in  the  possession  of  the  bank  can  be  by  it  conveniently  transferred 
to  the  United  States  Bank,  or  either  of  its  offices,  I  will  be  thankful  if  you  will  inform  me  of  the  amount,  and  of 
the  time  and  place  at  which  it  can  be  effected. 

I  remain,  &c. 

WM.  H.  CRAWFORD. 
Israel  Pickens,  Esq.,  President  of  the  Tombigbee  Bank. 

M.  No.  5. 
Sir:  Tombigbee  Bank,  St.  Stephen's,  August  13,  1819. 

Your  confidential  letter  of  the  9th  ultimo  was  received  by  last  week's  mail,  and  has  been  laid  before  the 
board  of  directors,  who  have  considered  duly  its  important  contents. 

Your  very  frank  and  admonitory  remarks  are  appreciated,  not  only  for  their  practical  correctness,  but  the  sen- 
timents which  appear  to  dictate  them,  having  a  favorable  regard  as  well  to  the  interest  of  this  institution  as  to  that 
of  the  Government.  And  it  is  hoped  that,  in  the  future  course  of  policy  which  will  govern  this  bank,  no  cause  of 
dissatisfaction  will  be  left  to  the  Government,  or  any  other  party  concerned  in  its  affairs,  and  that  every  reasonable 
requisition  upon  it  will  be  promptly  met. 
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In  answering  your  letter,  it  is  due  to  the  directors  of  this  Ijank  to  satisfy  your  Department  of  the  perfect  security 
of  the  public  moneys  intrusted  to  it,  and  also  to  explain  the  circumstances  and  motives  under  which  discounts 
were  su  much  extended  in  relation  to  the  capiinl  paid  i7i  for  some  months,  and  until  lately. 

The  notes  discounted  are  of  the  most  unquestionable  solvency,  always  combining  with  the  principals  securities 
of  the  most  solid  circumstances  and  known  punctuality.  In  obtaining  this  material  object,  the  want  of  competition 
in  this  quarter,  and  the  multiplicity  of  applications  beyond  the  capacity  of  the  bank  to  ucconimodatc,  afforded  it  the 
best  opportunities  for  selection  of  its  debtors.  It  is  true  that  these  are  generally  so  situated  that  a  sudden  call  upon 
them,  before  the  collection  of  their  cotton  crops,  might  subject  them  to  some  inconvenience;  but,  after  that  event, 
no  serious  difficulties  can  be  felt  by  any  of  them,  it  is  believed. 

Not  a  bad  debt  has  yet  been  discovered;  nor  has  a  recourse  to  legal  measures  ever  been  found  necessary  to 
enforce  payment.  One-eighth  part  of  the  original  sum  discounted  is  always  exacted  on  every  renewal  of  the  note, 
though  they  are  payable  at  sixty  or  ninety  days. 

At  present,  and  during  existing  prospects,  few,  if  any,  original  discounts  are  or  will  be  allowed;  and,  in  a  short 
period,  when  the  produce  of  the  present  promising  crop  will  justify,  payn)ents  will  be  accelerated,  as  well  of  notes 
discounted  as  of  arrears  of  subscribed  stock  not  yet  paid  in;  which  last  is  a  resource  in  addition  to  those  noticed  in 
our  statements. 

It  is  also  proposed,  on  the  first  Monday  of  next  month,  to  open  books  for  subscription  of  the  remaining  shares 
of  unsubscribed  stock,  the  second  instalments  on  which  will  fall  due  two  months  after  subscribing,  at  a  suitable 
period  for  our  planters  to  meet;  and,  from  the  present  credit  of  this  institution  in  this  quarter,  and  the  provisions 
in  the  new  State  constitution  restricting  future  establishments,  it  is  believed  the  stock  will  be  in  sufficient  demand. 

In  addition  to  these  considerations,  the  responsibility  of  the  stockholders,  in  the  ultimate  resort  which  is  fur- 
nished by  the  terms  of  the  charter,  will  afford  a  surer  guaranty  than  generally  is  found  in  similar  institutions,  and 
will  also  operate  in  inspiring  those  interested  with  care  in  the  management  of  the  affairs  of  the  institution,  and  in 
adding  confidence  to  its  acts  in  the  public  opinion;  and  it  is  just  to  add,  in  behalf  of  those  who  conduct  the  affairs 
of  the  bank,  that,  however  unskilled  in  the  business  of  banking,  no  institution  is  conducted  with  more  fidelity,  econ- 
omy, and  impartiality  between  the  customers,  whether  stockholders  or  not. 

As  regards  the  extent  of  the  discounts  allowed,  in  addition  to  the  motives  arising  from  the  near  and  the  sure 
prospect  of  increasing  the  capital,  by  payment  of  arrears  of  subscribed  stock  and  sale  of  unsubscribed  shares,  there 
is  some  apology  in  other  circumstances. 

This  bank  commenced  operation  during  a  period  of  prosperity,  while  our  staple  produce  commanded  the  high- 
est prices.  Great  demand  existed  for  a  circulating  medium  within  this  section  of  the  country;  there  was  no  insti- 
tution of  the  kind  in  our  vicinity.  The  paper  most  current  was  the  notes  of  the  banks  of  Georgia,  and  the  Caro- 
linas  and  Tennessee.  The  sales  of  valuable  public  lands  were  coming  into  market  in  this  quarter  in  quick  succes- 
sion, which  produced  a  press  of  applications  for  obtaining  discounts  that  exceeded  the  capacity  of  the  institution  to 
accommodate,  either  with  its  existing  or  anticipated  extent  of  capital.  If  the  board  have  erred  in  the  extent  of  its 
discounts,  the  error  has  been  occasioned  by  a  disposition  to  relieve  this  meritorious  class  of  applicants,  thereby 
enabling  them  to  add  to  the  improvement  and  substantial  wealth  of  our  new  and  growing  Territory,  and  at  the  same 
time  affording  competition  in  the  land  market,  and  thereby  contributing  to  the  interest  of  the  General  Government. 
As  to  the  last  particular,  I  have  the  opportunity  to  know  that  the  effect  mentioned  has  been  produced  to  some  ex- 
tent; and  I  can  moreover  declare,  that  a  regard  to  public  utility,  combined  with  certainty  of  payment,  were  the 
general  grounds  on  which  a  preference  between  applicants  has  been  determined;  and  there  is  no  rule  by  which 
stockholders  have  any  preference  in  accommodation  on  notes  on  personal  security;  and,  as  far  as  my  knowledge 
extends,  there  is  a  perfect  satisfaction  and  confidence  in  the  community  in  regard  to  the  conduct  of  the  institution. 
Under  these  circumstances,  it  was  believed  that  an  error  in  the  extent  of  the  discounts  would  not  be  viewed  by  the 
Government  or  its  agents  as  one  of  the  most  reprehensible  kind. 

No  apprehension  could  be  entertained  from  any  other  quarter  than  fi-om  the  Government  itself,  in  the  liberal 
and  disinterested  policy  of  which  the  fullest  confidence  was  placed.  Indeed,  without  such  confidence,  no  bank 
could  feel  a  safety  in  becoming  the  depository  of  public  moneys  on  the  terms  required;  for,  while  it  is  acknowledged 
that  the  Government,  in  this  situation,  may  be  our  greatest  friend,  it  has  the  power  of  being  our  most  fatal  enemy. 
Having  furnished  the  Treasury  Department  with  monthly  statements  of  the  affairs  of  the  bank,  in  which  it  is  be- 
lieved the  relative  proportion  between  the  discounts  and  capital  had  not  much  changed  from  the  first,  it  was  not 
apprehended  that,  at  the  date  of  your  letter,  we  would  receive  a  reprimand  in  such  strong  terms,  as  this  was  the 
first  letter  which  aflTorded  a  hint  at  dissatisfaction  with  our  statements. 

It  is  true  that  changes  in  the  state  of  other  banks  have  been  taking  place,  which  required  a  change  of  policy 
with  us;  but  it  is  also  true  that,  in  our  remote  position  from  other  banks,  we  could  not  know  the  existence  of  those 
changes  so  soon  as  if  our  situation  had  been  nearer  to  them;  nor,  by  observation  of  their  prospects  and  movements, 
has  it  been  in  our  power  to  anticipate  any  consequences  in  relation  to  them.  It  was  not  until  about  the  date  of 
your  letter  that  we  had  any  knowledge  that  the  banks  of  Tennessee  and  North  Carolina  had  found  any  difficulty  in 
their  operations.  In  this  remote  situation,  therefore,  from  the  sphere  of  observation,  and  almost  of  knowledge,  of 
tlie  changes  in  the  banking  institutions  to  the  east  and  northward,  and  being  happily  almost  out  of  the  influence  of 
most  of  those  changes,  I  hope  that  our  tardiness  in  corresponding  our  policy  to  those  changes  may,  in  some  degree,  be 
palliated.  As,  however,  the  difficulties  which  affected  some  of  the  banks  at  a  distance  have  approached  nearer  our 
vicinity,  the  wisdom  of  the  course  of  policy  has  become  obvious  which  you  have  so  clearly  and  justly  pointed  out. 

In  answer  to  your  inquiry  as  to  the  convenience  of  transferring  a  portion  of  the  United  States  deposites  to  the 
United  States  Bank,  or  one  of  its  offices,  I  presume  that,  with  no  other  difficulty  than  the  transportation,  the 
amount  contained  in  the  enclosed  statement  could  be  transferred  at  any  moment.  The  remaining  deposites  will 
also  be  transferred. as  may  be  directed,  and  as  nearly  as  may  be  within  the  power  of  the  institution.  And  of  our 
situation  for  making  such  transfers  we  will  give  early  notice,  from  time  to  time,  as  may  be  desired. 

We  will  be  thankful  to  be  informed  whether  the  same  notes,  or  the  same  in  kind,  which  may  be  received  for 
liie  United  States  on  deposite,  will  be  received  by  the  United  States  Bank,  or  its  offices,  or  accepted  on  Treasury 
drafts.  Some  of  the  notes  on  the  banks  of  North  Carolina  and  Tennessee  have  not  yet  been  exchanged;  and  it 
would  be  desirable  to  know  what  is  the  understanding  on  the  part  of  the  Treasury  Department  as  to  such  deposites. 
No  care,  however,  has  been  spared  in  making  exchanges  of  North  Carolina  and  Tennessee  notes  deposited  for 
the  United  States,  since  some  difficulties  were  understood  to  aflTect  their  banks;  and,  it  is  believed,  no  losses  what- 
ever will  be  sustained  in  the  case  of  any  notes  deposited;  though,  unless  the  same  paper  received,  or  the  same  in 
Kind,  should  be  accepted  in  satisfaction  of  Treasury  drafts,  or  accepted  for  the  Government  by  the  United  States 
Bank  or  its  offices,  it  is  easy  to  suppose  that  it  might  at  many  times  subject  this  bank  to  some  difficulty,  if  not 
loss.  This  is  rendered  the  more  obvious,  by  considering  that  paper  is  authorized  to  be  collected  by  the  public 
receivers,  and  put  in  deposite,  of  distant  banks,  of  whose  situation  we  can  have  no  very  particular  knowledge,  and 
entered  to  the  credit  of  the  Treasurer  of  the  United  States  as  cash,  according  to  the  terms  of  our  employment. 
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It  is,  however,  believed  that  the  Treasury  Department  will  put  such  a  construction  on  the  terms  of  the 
deposite  of  public  moneys  that  will  presers'e  the  bank  from  advancing  specie  for  foreign  notes  entered  as  a  credit 
to  the  United  States,  at  least  so  far  as  to  discourage  the  operations  of  resentment  or  of  speculation.  However,  as 
to  this  particular,  it  is  not  our  wish  to  be  made  an  exception  out  of  the  rules  observed  in  like  situations  towards 
others;  indeed,  it  is  sufficient  for  us  to  know  that  the  power  of  construing  our  engagements,  and  of  afl'ecting  mate- 
rially our  operations,  rests  with  the  Treasury  Department,  in  the  liberal  policy  and  justice  of  which  we  have  the 
most  confident  reliance.  We  have  commenced  correspondences  with  the  officers  of  the  Branch  Banks  of  the 
United  States  in  North  Carolina  and  Georgia,  to  be  informed  whether  the  notes  of  the  banks  of  those  States  will 
be  received  from  us,  and  entered  to  the  credit  of  the  Treasurer  of  the  United  States.  After  receiving  information 
on  this  point,  we  will  be  enabled  to  give  a  more  particular  answer  to  your  inquiry  as  to  the  amount  we  might,  at  a 
very  short  period,  be  enabled  to  transfer  to  those  branch  banks;  and  should  the  notes  of  those  State  banks  be 
admitted,  much  more  facility  will  be  afforded  us  ihan  otherwise. 

It  is  believed  that  drafts,  to  any  reasonable  proportioji,  of  the  United  States  funds  in  favor  of  individuals  within 
our  State,  or  therein  to  be  applied,  would  be  honored  satisfactorily  on  presentation  at  this  bank. 

I  am  aware  how  much  of  your  useful  time  must  be  occupied  in  reading  this  tedious  letter,  but  its  length  will 
find  apology  in  the  importance  to  us  of  the  matter  it  is  designed  to  answer — in  relation  to  the  solvency  of  our 
means,  our  devotion  to  public  usefulness,  and  regard  to  punctuality  and  honor  in  our  engagements. 

Although  I  will  candidly  admit  that  the  extent  of  discounts  was  greater  than  in  prudence  they  should  have 
been,  however,  I  trust  that  some  allowance  will  be  made  for  our  peculiar  situation,  and  that  of  the  customers  of 
the  institution — being  out  of  the  sphere  of  that  commercial  failure  and  distress  which  has  pervaded  other  banking 
operations — and,  though  more  slow  in  payment,  more  certain;  and  for  our  anticipations  of  enlarged  capital,  and 
our  dispositions  to  extend  the  benefits  of  the  institution,  perhaps  too  far,  in  aiding  the  meritorious  class  of  our 
citizens  and  emigrants  in  the  means  of  procuring  the  public  lands. 

I  am  commanded  by  the  board  of  directors  to  tender  their  acknowledgn)ents  for  your  frank  and  friendly 
advice,  and  their  assurances  that  nothing  shall  be  wanting  on  their  part  to  perform  their  engagements  with  your 
Department  agreeably  to  your  reasonable  expectations. 

I  am,  very  respectfully,  your  most  obedient, 

ISRAEL  PICKENS, 

Hon.  Wm.  H.  Crawford.  President  of  the  Tombigbec  Bank. 

Statement. 

The   following  sums  can  at  any  moment  be  advanced,  or   transmitted  to   sucli  offices  as  may  be  disposed  to 
receive  them  on  the  credit  of  the  Treasurer  of  the  United  States. 

In  a  short  period   a   considerable  sum  more  may  be  in  like  manner   advanced,  if  the   Carolina  and   Georgia 
notes  will  answer. 

Georgia  notes,              -                 -                 -                 -                 -  -  -            $100,000 

North  Carolina,            -                 -                 -                 -                 -  -  -                 15,000 

South  Carolina,            -                 .        .         ,                 .                 .  .  -                 15,000 

■   Tennessee,                   -                 -                 ...                 .  -  -                 10,000 


$140,000 


M.  No.  6. 

Sir:  Tiieasury  Department,  September  15,  1819. 

Your  letters  of  the  13th  and  21st  ultimo  have  been  received  by  due  course  of  mail.  The  first  discloses 
some  facts  and  circumstances  which  certainly  are  calculated  to  diminish,  in  some  degree,  the  supposed  imprudence 
of  the  discounts  of  the  bank.  After  making  all  reasonable  allowance  for  those  circumstances,  the  board  of  directors, 
I  think,  will,  upon  mature  reflection,  bo  convinced  that  the  safety  of  a  bank  cannot  be  insured  when  its  discounts 
shall  so  greatly  exceed  its  capital.  Permit  me  to  observe,  that  the  ultimate  solvency  of  a  bank  has  but  little  to  do 
with  its  credit  and  its  security  as  a  moneyed  institution.  Bank  notes  are  not  received  as  money  because  it  is 
believed  that  the  bank  will  ultimately  be  able  to  pay  its  debts;  they  are  received  because  they  are  convertible  at  the 
will  of  the  receiver  into  specie,  which  is  a  legal  tender.  When  the  holder  of  them,  instead  of  being  paid  the  nominal 
amount  in  specie,  is  told  that,  notwithstanding  the  inability  of  the  bank  to  pay  in  specie,  he  will  ultimately  be  paid; 
that  the  debts  due  to  the  bank  are  good;  and  that,  when  they  are  able  to  collect  them,  he  will  be  paid  the  value  of 
their  notes  in  his  hands,  or  that  debts  to  that  amount  will  be  transferred  to  him  at  once,  he  feels  that  he  has  been 
deceived  and  imposed  upon,  and  no  longer  reposes  confidence  in  the  bank.  It  is  considered  by  him  as  a  mere 
mockery,  when  the  notes  cease  to  be  money  in  his  hands,  to  be  told  that,  a  year  or  two  hence,  if  he  will  have 
patience,  or  if  he  will  engage  in  a  lawsuit,  they  may  again  be  converted  into  money.  The  times  have  passed 
away,  never  to  return,  when  a  bank  could  lend  out  double  and  treble  its  capital.  The  community  is  overcharged 
with  these  institutions,  even  in  those  sections  where  they  have  been  least  multiplied.  Every  new  bank  which  is 
organized  diminishes  instead  of  increases  the  sound  circulation  of  the  country,  viz:  bank  notes  convertible  into 
specie  at  the  will  of  the  holder.  This,  I  think,  will  be  apparent  to  the  most  superficial  observer,  unless  the  creation 
of  a  bank  increases  the  amount  of  the  precious  metals  in  the;  country.  That  no  such  increase  is  effected  In'  the 
organization  of  an  additional  bank  will  be  universally  admitted. 

Deposites  made  to  the  credit  of  the  Treasurer  of  the  United  States  in  the  offices  of  the  Bank  of  the  United 
States  at  Boston,  New  York,  and  Baltimore,  and  in  the  bank  itself  at  Philadelphia,  will  be  the  most  acceptable 
disposition  of  the  public  money  deposited  in  the  Bank  of  Tombigbee  that  can  be  made.  Treasury  drafts  will 
be  drawn  upon  that  bank  in  favor  of  its  cashier  for  all  sums  so  deposited,  so  as  to  enable  it  to  make  the  proper 
charges  to  the  debit  of  the  Treasurer  of  the  United  States  upon  the  books  of  the  bank. 

Deposites  of  the  notes  of  the  Georgia  and  South  Carolina  banks  in  the  offices  of  the  Bank  of  the  United  States 
in  those  States  will  be  equally  acceptable,  and  drafts  will  issue  in  favor  of  your  cashier  for  all  sums  so  deposited, 
in  the  manner  already  described.  The  State  Bank  of  North  Carolina  having  stopped  ])ayment,  the  Bank  of  the 
United  States  would  not  credit  the  Treasurer  for  such  deposites  in  its  office  at  Fayetteville.  That  institution  has 
been  requested  to  disclose  to  this  Department  the  means  which  it  possesses,  and  intends  to  apply  to  the  redemption 
of  its  notes  which  have  been  received  and  deposited  in  different  local  banks  to  the  west. 

There  is  every  disposition  in  this  Department  to  relieve  such  banks  as  have  received,  on  account  of  the  Trea- 
sury, the  notes  of  that  institution  and  of  the  banks  of  Tennessee  which  have  stopped  payment.     It  is,  however, 
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expected  that  those  banks  will  use  every  exertion  in  their  power  to  exchange  ilie  notes  which  have  been  received, 
and  to  get  them  off  their  hands  without  loss.  So  far  as  the  aid  of  this  Department  can  be  employed  with  effect  to 
effect  this  object,  it  may  confidently  be  calculated  upon. 

The  fate  of  the  State  Bank  of  North  Carolina  ought  to  be  a  warning  to  all  other  banks.  To  rid  it.self  of  the 
teasing  of  the  brokers,  who  could  have  done  it  no  essential  injury,  the  directors  discredited  their  own  paper,  and 
that  discredit  drew  upon  tlie  bank  a  run,  which  terminated  in  the  entire  loss  of  its  credit. 

I  remain,  &c.  \VM.  II.  CRAWFORD. 

Israel  Pickens,  Esq.,  President  of  the  Tombigbee  Bank. 

M.  No.  7. 

Sir:  Treasury  Department,  September  22,  1819. 

Since  I  wrote  to  you  on  the  15lh  instant,  I  have  received  a  communication  from  the  Stale  Bank  of  North 
Carolina,  professing  its  willingness  to  make  the  best  arrangement  in  its  power  for  the  payment  of  such  of  its  notes 
as  may  be  held  by  the  Treasury.  You  may  therefore  deposite  in  that  bank,  at  Raleigii,  to  the  credit  of  the  Trea- 
surer, such  of  the  North  Carolina  notes  as  may  remain  in  the  Tombigbee  Bank  of  those  actually  received  on 
account  of  that  officer.  On  making  this  deposite,  you  will  advise  me  of  the  amount,  in  order  that  the  necessary 
drafts  may  be  issued  for  the  transfer.  It  is  presumed,  however,  that  the  amount  cannot  be  large,  as,  by  a  return 
from  your  institution  of  the  30tli  of  July,  it  appears  that  the  whole  amount  of  North  Carolina  notes  held  by  it  was 
ill  1,961,  of  which  sum  a  part  was  probably  received  in  its  ordinary  business. 

The  return  of  the  Tombigbee  Bank  to  the  27th  of  August  has  been  received,  under  cover  of  a  letter  from  the 
cashier  of  the  2d  instant.  In  a  postscript,  he  states  that  he  is  instructed  by  the  board  of  directors  to  inform  me 
that,  since  the  receipt  of  my  confidential  letter  of  the  9th  of  July,  no  discounts  on  personal  security  have  been 
allowed.  It  appears,  however,  that  discounts  of  some  kind  have  been  made  during  the  month  of  August.  It  is 
presumed  they  were  made  prior  to  the  receipt  of  my  letter  of  the  9th  of  July.  If  it  is  intended  by  the  directors 
to  reduce  discounts  upon  personal  security,  and  extend  them  upon  real  security,  I  cannot  but  think  the  plan  inju- 
dicious. If  the  bank  should  invest  not  oiily  its  capital  but  its  too  greatly  extended  credit  upon  real  security,  or  in 
accommodation  transactions,  when  a  pressure  arrives  it  cannot  fail  to  stop  payment.  If  the  new  discounts  are  on 
pledges  of  stock,  so  long  as  the  stock  continues  to  command  the  price  at  which  it  is  pledged,  the  danger  will  not 
be  imminent.  It  is  proper,  however,  to  state  that,  except  in  large  commercial  cities,  a  small  amount  of  stock 
brought  into  the  market  cannot  fail  to  depress  its  value. 

If  discounts  are  made  by  the  bank,  I  presume  they  will  be  confined  to  the  single  operation  of  transferring  funds 
to  New  York,  through  the  agency  of  the  cotton  planters,  whose  crops  are  intended  to  be  shipped  to  that  place.  If 
the  shipments  are  made  contemporaneously  with  the  discounts,  the  receipts  from  the  sales  may  be  in  time  to  save 
she  bank  from  the  inconvenience  which  might  be  apprehended  in  the  absence  of  such  a  resource. 

I  am,  &c. 

WM.  H.  CRAWFORD. 

Israel  Pickens,  Esq.,  President  of  the  Tombigbee  Bank. 

M.  No.  8. 

Sir:  .  Treasury  Department,  August  1,  1820. 

Enclosed  I  transmit,  for  the  approval  of  the  Tombigbee  Bank,  the  conditions  of  a  new  arrangement  for 
regulating  the  connexion  between  that  institution  and  this  Department.  These  terms  are  in  conformity  with  a  gen- 
eral system  which  has  just  been  adopted  in  relation  to  all  the  State  banks  which  are  employed  as  depositories  of 
the  public  moneys  in  the  Western  States;  and  as  they  are  more  favorable  to  the  Tombigbee  Bank  than  those 
heretofore  adopted,  I  presume  they  will  receive  its  ready  assent.  It  will  be  necessary,  however,  for  you  to  com- 
municate to  me,  as  early  as  practicable,  the  decision  of  the  bank  upon  the  subject. 

I  also  transmit  a  copy  of  the  instructions  which  have  been  given  to  the  receivers  of  public  money. 
The  sum  now  in  the  Tombigbee  Bank  will  be  considered  as  included  in  the  new  arrangement;  but,  as  it  might 
be  inconvenient  to  the  bank  to  make  an  immediate  transfer  of  the  excess  beyond  the  amount  of  the  permanent 
deposite,  I  am  willing  to  allow  two  months  for  that  purpose. 

I  am,  &c. 

WM.  H.  CRAWFORD. 
The  President  of  the  Tombigbee  Bank,  St.  Stephen''s. 


Conditions  upon  which  the  Secretary  of  the  Treasury  will  continue  to  employ  the  Tombigbee  Bank  as  a  deposi- 
tory of  public  moneys. 

1st.  That,  in  addition  to  specie,  and  bills  of  the  Bank  of  the  United  States  and  its  branches,  the  bank  will  take 
from  the  receivers  of  public  moneys,  and  place  to  the  credit  of  the  Treasurer  of  the  United  States,  as  cash,  the 
notes  of  the  following  incorporated  banks,  viz:  those  in  the  cities  of  Boston,  New  York,  Philadelphia,  Baltimore, 
and  Richmond,  and  in  the  States  of  South  Carolina  and  Georgia,  (except  the  City  Bank  of  Baltimore,)  and' those 
specie-paying  banks  in  the  State  in  which  the  bank  is  situated. 

2d.  That  in  consideration  of  the  responsibility  to  which  the  bank  may  be  subjected,  in  transferring  the  public 
money  received  by  it  in  the  manner  hereinafter  prescribed,  it  shall  be  entitled  to  retain  the  sum  of  one  hundred 
thousand  dollars  as  a  permanent  deposite,  during  the  continuance  of  this  arrangement. 

3d.  That  the  bank  shall  pay,  at  sight,  all  drafts  which  the  Treasurer  of  the  United  States  may  draw  on  it, 
although  the  permanent  deposite  may  thereby  be  occasionally  reduced  below  the  sum  herein  proposed;  it  being  the 
intention  of  the  Secretary  of  the  Treasury  that  the  public  moneys  deposited  in  the  Tombigbee  Bank  shall,  as  far 
as  practicable,  be  disbursed  there. 

4th.  That  whenever  the  public  money  on  deposite  in  the  bank  shall  exceed,  by  ten  thousand  dollars,  the  amount 
of  the  permanent  deposite,  the  bank  shall  promptly  transfer  and  pay  such  excess  to  the  office  of  discount  and  depos- 
ite of  the  Bank  of  the  United  States  at  Savannah,  giving  immediate  notice  thereof  to  the  Secretary  of  the  Treasury; 
and  it  shall  also  transfer,  in  like  manner,  within  six  months  after  the  termination  of  this  arrangement,  the  before- 
mentioned  deposite  of  one  hundred  thousand  dollars. 
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5ih.  That  the  bank  shall  render  to  the  Secretary  of  the  Treasury,  and  to  the  Treasurer  of  the  United  States, 
monthly  returns  of  its  account  with  ihe  Treasurer;  and  shall  also  render  to  tlie  Secretary  of  the  Treasury  monthly 
returns  of  the  state  of  its  affairs,  which  will  be  considered  as  confidential.  In  these  latter  returns  must  be  noted 
the  sums  standing  on  the  books  of  the  bank  to  the  credit  of  any  public  officer  or  agent.  The  bank  shall  also  ren- 
der to  the  Secretary  of  the  Treasury  a  list  of  its  debtors,  showing  the  amount  due  by  each.  This  will  likewise 
be  considered  as  confidential,  and  will  in  no  case  be  made  public;  it  being  intended  solely  for  the  use  of  the  Secre- 
tary of  the  Treasury  in  determining  on  the  propriety  of  continuing  or  discontinuing  the  arrangement  with  the  bank. 

6th.  The  Secretary  of  the  Treasury  reserves  to  himself  the  right  of  terminating  this  arrangement  whenever  he 
may  deem  it  proper;  and  it  shall  also  terminate  whenever  the  bank  shall  discontinue  to  pay  its  notes  in  specie,  on 
demand. 

M.  No.  9. 

Sir:  Tombigbee  Bank,  St.  Stephen's,  September  8,  1820. 

I  have  received  your  letter  of  the  1st  of  last  month,  containing  propositions  to  this  bank  relative  to  the 
depositing  of  the  public  money  therein,  which  have  been  submitted  to  the  board  of  directors,  and  to  which  they 
have  acceded,  with  the  following  modifications:  This  bank  will  transmit  the  present  excess  of  public  money,  beyond 
the  permanent  deposite,  to  the  Branch  Bank  of  the  United  States  at  Savannah,  as  early  as  possible — tiiat  is  to  say, 
in  four  months;  and  will  thereafter  transmit  every  excess  of  fifty  thousand  dollars,  as  early  as  it  shall  accrue.  It  is 
hoped  that  you  will  agree  to  these  modifications.  If  this  bank  were  to  agree  to  transmit  every  excess  of  ten  thou- 
sand dollars,  it  would  probably  require  a  messenger  to  be  constantly  employed  between  this  place  and  Savannah,  at 
an  expense  of  about  three  hundred  dollars  for  every  ten  thousand  dollars  transmitted.  If  a  branch  of  the  United 
States  Bank  were  situated  in  this  State,  and  the  facilities  of  travelling  as  great  as  in  other  States  on  the  Atlantic, 
this  bank  would  not  hesitate  to  agree  to  the  propositions  as  offered;  but  it  is  believed  that  the  remote  situation  of 
the  United  States  Branch  Bank,  the  difficulty  of  travelling,  and  the  danger  of  transmitting  money,  will  make  a  dis- 
crimination in  favor  of  this  bank,  and  induce  you  to  accede  to  the  modification  which  it.  proposes. 
I  ara,  with  great  respect,  sir,  your  obedient  servant, 

ISRAEL  PICKENS,  President 
Hon.  W.  H.  Crawford,  Secretary  of  the  Treasury. 


Dr. 


Report  of  the  Farmers  and  Mechanics'  Bank,  vp  to  June  15,  1819. 


Stock,       -  -  -  - 

Notes  issued. 

Debt  to  the  United  States  Bank. 

Deposites, 

Treasurei' of  United  States, 

Bills  on  Philadelphia, 


$184,776  00 
77,550  00 
220,000  00 
30,000  00 
17,182  43 
35,000  00 

$554,508  43 

Notes  discounted, 
Bills  of  exchange. 
Advances  to  contractors 
Notes  of  other  banks. 
Specie, 
Real  estate. 


$419,190 
50,000 
40,000 
27,843 
19,430 
20,000 


$576,463 


SAMUEL  W.  DAVIES,  Cashier 


Ee. 


Cr. 


State  of  the  Bank  of  Vincennes,  the  State  Bank  of  Indiana,  August  1,  1819. 


Dr. 


Notes  discounted,           -           .           - 

$158,261  02 

Capital  paid  in,   -           -           -           - 

$127,624  00 

Loaned  to  tiie  State,       ... 

35,000  00 

Balance  of  dividends.      - 

4,200  68 

Specie,     -           -           -           -           - 

45,478  07 

Vincennes  notes  in  circulation. 

23,537  00 

Western  bank  notes,      -           -            - 

8,096  00 

Do.       branch  notes  issued. 

149,153  00 

United  States  notes,       -           -           - 

5,135  00 

Do.       post  notes  issued. 

15,226  00 

Southern  notes,  -           -           -           - 

1,315  00 

Deposited  to  credit  ol  difterent  banks,  - 

1,095  71 

Vincennes  post  notes,     -           -           - 

1,000  00 

Deposited  to  credit  Bank  United  States, 

Eastern  notes,      -           -            -           - 

410  00 

for  use  of  treasury. 

102,932  96 

Vincennes  branch  notes. 

8  00 

Deposited  to  credit  of  Treasurer  United 

Deposited  in  difterent  banks, 

13,775  40 

1      States,              -           -            -            - 

143,879  65 

Do.         Branch  U.  S.  B.  Louisville, 

77,351  06 

Depositesd  to  credit  of  individuals. 

7,510  63 

Do.         Brookville  branch  bank,    - 

92,955  86 

Profit  and  loss,     -            -            -            - 

490  45 

Do.         Corydon  branch  bank. 

77,307  26 

Discounts  received. 

2,469  75 

Do.         Vevay  branch  bank. 

72,004  00 

Expenses,            .           -           .           . 

32  98 

Loss,       -           .           -           -           - 

18 

- 

$578,119  83 

$578,119  83 
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State  of  the  Bank  of  Vincennes,  the  State  Bank  of  Indiana,  September  1,  1819. 


Notes  discounted. 

$155,960  54 

Capital  paid  in,    -           -           -            - 

$127,624  00 

Loaned  to  the  State, 

25,000  00 

Balance  of  dividends,      - 

3,280  68 

Specie,      .            -            -            -            . 

48,557  18 

Vincennes  notes  in  circulation. 

21,824  00 

Western  notes.   -            -           -           - 

16,173  00 

Do.       branch  notes  issued. 

149,153  00 

United  States  notes. 

11,480  00 

Do.       post  notes  issued. 

15,426  00 

Soutiieni  notes,    ..            -            -            - 

6,510  00 

Deposited  to  credit  of  diflferent  banks,  - 

1,871   49 

Vincennes  post  notes,     -           -           - 

1,618  00 

Deposited  to  credit  Bank  United  States, 

Eastern  notes,      .            -            -            - 

2,814  00 

for  use  of  treasury  of  United  States,  - 

102,932  96 

Vincennes  branch  notes, 

5  00 

Deposited  to  credit  of  Treasurer  United 

Deposited  in  dift'erent  banks. 

13,383  10 

States,              -           -           -           - 

161,939  90 

Do.          U.  States  branch,  Louisville, 

77,939  75 

Deposited  to  credit  of  individuals, 

14,592  08 

Do.          Brookville  branch  bank. 

92,773  06 

Profit  and  loss,     -            -            .            - 

490  45 

Do.          Corydon  branch  bank, 

77,351   16 

Discount  received. 

2,749  14 

Do.          Vevay  branch  bank. 

72,004  00 

Expenses,            .... 

294  48 

Loss,        .           -           -           -           - 

43 

$60I;883  70 

$601,833  70 

State  of  the  Bank  of  Vincennes,  the  State  Bank  of  Indiana,  October  1,  1819. 


Notes  discounted. 

$152,200  91 

Capital  paid  in,   - 

$127,624  00 

Loaned  to  the  State  of  Indiana. 

25,000  00 

Balance  ot  dividends, 

3,102  68 

Specie,     -            -            -            -            - 
Western  notes,    -             -            -            - 

58,701  94 

Vincennes  notes  in  circulation. 

20,525  00 

24,829  00 

Do.      branch  notes  issued, 

149,153  00 

United  States  notes, 

15,190  00 

Do.       post  notes  issued. 

17,066  00 

Southern  notes,    -            -            -            - 

9,110  00 

Deposited  to  credit  ol  different  banks,   - 

49  60 

Vincennes  post  notes. 

3,757  00 

Deposited  to  credit  Bank  United  States, 

Eastern  notes,      -           -           -           - 

2,664  00 

for  use  of  treasury  of  United  States,  - 

102,932  96 

Vincennes  branch  notes, 

183  00 

Deposited  to  credit  of  Treasurer  United 

Deposited  in  different  banks. 

15,390  36 

States,              .... 

191,484  95 

Do.          U.  States  branch.  Louisville, 

-'77,379  75 

Deposited  to-credit  of  individuals. 

10,983  84 

Do.          Brookville  branch  bank,    - 

92,753  06 

Profit  and  loss,    -            -            -            - 

490  46 

Do.          Corydon  branch  bank, 

77,351   16 

Discount  received. 

3,267  18 

Do.          Vevay  branch  bank. 

71,877  00 

Gain,        -            .           -           .           - 

50 

Expenses,            -           .           .           - 

352  98 

$626,740  16 

$626,740  16 

Slate  of  the  Bank  of  Vincennes,  the  State  Bank  of  Indiana,  November  1,  1819. 


Notes  discounted,           ... 

$150,525  91 

Capital  paid  in,    -            -           -           - 

$127,624  00 

Loaned  to  the  State  of  Indiana, 

25,000  00 

Balance  ot  dividends. 

3,114  45 

Specie,     -           -           -           -           - 

61,704  07 

Vincennes  notes  in  circulation. 

20,253  00 

Western  notes,    -           -            -           - 

27,660  00 

Do.      branch  notes  issued, 

149,153  00 

United  States  notes,        ... 

15,010  00 

Do.      post  notes  issued. 

17,066  66 

Southern  notes,    -           -            -           •- 

7,960  00 

Depwsited  to  credit  ot  different  banks,   - 

145  60 

Vincennes  post  notes, 

5,108  00 

Deposited  to  credit  Baok  United  States, 

Eastern  notes,      ...            - 

1,006  00 

for  use  of  treasury  of  United  States,  - 

102,932  96 

Vincennes  br.inch  notes. 

601  00 

Deposited  to  credit  of  Treasurer  United 

Deposited  in  different  banks. 

19,209  00 

States,              ...           - 

201,435  29 

Do.          branch  U.  States.  Louisville, 

77,379  75 

Deposited  to  credit  of  individuals. 

7,890  80 

Do.          Brookville  branch  bank,    - 

92,996  06 

Profit  and  loss.     -            -            -            - 

490  45 

Do.          Corydon  branch  bank, 

77,351   16 

Discounts  received, 

4,282  77 

Do.          Vevay  branch  bank. 

71,877  00 

Expenses,             .... 

1,000  37 

$634,388  32 

$634,388  32 

State  of  the  Bank  of  Vincennes,  the  State  Bank  of  Indiana,  December  1,  1819. 


Notes  discounted. 

$155,706  08 

Capital  paid  in,    - 

$127,624  00 

Loaned  to  the  State  of  Indiana, 

25,000  00 

Balance  of  dividends,      - 

8,217  89 

Specie,     ----- 

65,267  34 

Vincennes  notes  in  circulation. 

9,658  00 

W^estern  bank  notes, 

15,411  00 

Do.      post  notes  in  circulation. 

11.064  00 

United  States  notes,        -           .           - 

7,660  00 

Do.      branch  notes  issued. 

149,153  00 

Southern  notes,    -           -           -           - 

1,060  00 

Deposited  to  credit  of  different  banks,   - 

3,027  60 

Eastern  notes,      .           -           -           - 

1,081  00 

Deposited  to  credit  Bank  United  States, 

Vincennes  branch  notes. 

691  00 

for  use  of  treasury  of  United  States,  - 

102,932  96 

Deposited  in  different  banks. 

5,534  55 

Deposited  to  credit  of  Treasurer  United 

Do.          U.States  branch,  Louisville, 

77,373  75 

States,              .... 

216,216  31 

Do.          U.  States  branch,  Washing- 

Deposited to  credit  of  individuals. 

16,480  54 

ton  city. 

27,000  00 

Profit  and  loss,    ...           - 

1,940  85 

Do.          Brookville  branch  bank,    - 

93,853  77 

Do.          Corydon  branch  bank. 

78,010  52 

Do.          Vevay  branch  bank, 

72,666  14 

Do.          Bank  of  Kentucky, 

20,000  00 

$646,315  15 

$646,315  15 
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State  of  tilt  Bank  of  Vincennes,  the  State  Bank  of  Indiana,  February  1,  1820. 

Notes  discounted. 

$174,781  58 

Capital  paid  in,   -           -           -           - 

$127,624  00 

Loaned  to  the  State  of  Indiana, 

25,000  00 

Balance  ot  dividends,      ..            -            - 

3,157  69 

Specie,     .           -           -           -           - 

29,454  69 

Vincennes  notes  in  circulation. 

17,187  00 

"VVestein  bank  notes,       .           .           - 

15,198  00 

Do.      branch  notes  issued. 

152,453  00 

United  States  notes,        -           -           - 

2,735  00 

Deposited  to  credit  of  different  banks,  - 

797  60 

Southern  notes,    -            -            -            - 

370  00 

Deposited  to  credit  United  States  branch. 

Vincennes  branch  notes, 

4,684  00 

Louisville,        .            _           -           . 

24,339  21 

Eastern  notes,      -            -            -            - 

10  00 

Deposited  to  credit  of  Treasurer  United 

Deposited  in  different  banks. 

1,880  58 

States,              .           .,           -           - 

240,823  CO 

Do.         U.    States  branch,  Wash- 

Deposited to  credit  of  individuals, 

14,242  27 

ington.   - 

27,000  00 

Discounts  received. 

1,909  68 

Do.         Bank  ot  Kentucky, 

20,000  00 

Profit  and  loss,    -           -           -           - 

1,940  85 

Do.          Louisville  branch  bank,     - 

41.167  64 

Do.          Brookville  branch  bank,     - 

91,858  12 

Do.         Corydon  branch  bank, 

77,949  12 

Do.         Vevay  branch  bank, 

71,886  31 

Expenses,            -           .           -            - 

499  6G 

. 

$584,474  90 

$584,474  90 

State  of  the  Bank  of  Vincennes,  the  State  Bank  of  Indiana,  March  1,  1820. 


Notes  discounted,    -               -               - 

$175,578  58 

Capital  paid  in,         - 

$128,469  00 

Loaned  to  State, 

25,000  00 

Balance  of  dividends. 

2,875  07 

Specie,      .               -               -               - 

33,674  90 

Vincennes  notes  in  circulation. 

14,289  00 

Western  bank  notes. 

16,671  00 

Vincennes  branch  notes  issued, 

152,453  00 

United  States  Bank  notes. 

3,140  00 

Deposited  to  credit  of  different  banks,  - 

1,154  09 

Southern  bank  notes. 

550  00 

Deposited  to  credit  of  Treasurer  of  the 

Eastern  bank  notes. 

30  00 

United  States, 

209,209  91 

Vincennes  branch  bank  notes. 

5,231  00 

Deposited  to  credit  of    United    States 

Deposited  in  different  banks,  - 

7,970  84 

branch,  Louisville, 

24,339  21 

Deposited    in  Louisville   branch  bank, 
Kentucky, 

Deposited  to  credit  of  individuals. 

14,341  16 

41,167  89 

Discounts  received, 

2,254  32 

Brookville  branch  bank, 

91,858  12 

Profit  and  loss,         ... 

1,940  85 

Corydon  branch  bank, 

77,949  12 

Vevay  branch  bank. 

71,739  43 

General  expenses,    -               -               - 

764  73 

$551,325  61 

$551,325  61 

State  of  the  Bank  of  Vincennes,  the  State  Bank  of  Indiana,  April  1,  1820. 


Notes  discounted,    -               -               - 

$168,293  08 

Capital  paid  in.        - 

$128,469  00 

Loaned  to  State  ot  Indiana,    - 

29,000  00 

Balance  of  dividends. 

1,643  96 

Specie,      -               -                .               . 

36,812  65 

Vincennes  notes  in  circulation. 

12,563  00 

Western  bank  notes. 

17,583  00 

Vincennes  branch  notes  issued. 

153,553  00 

United  States  Bank  notes. 

3,515  00 

Deposited  to  credit  of  different  banks,  - 

638  41 

Southern  bank  notes, 

370  00 

Deposited   to  credit  of  United   States 

Eastern  bank  notes. 

35  00 

branch  bank,  Louisville. 

24,339  21 

Vincennes  branch  bank  notes,    * 

3,367  00 

Deposited  to  credit  of  the  Treasurer  of 

Deposited  in  different  banks,  - 

10,819  21 

the  United  States, 

217,846  86 

Deposited  in  branch  bank  of  Kentucky, 

Deposited  to  credit  of  individuals, 

12,469  75 

Louisville, 

41,167  89 

Discounts,                -               -               - 

5,943  67 

Deposited  in  United  States  branch  bank. 

Profit  and  loss, 

1,910  85 

Washington, 

7,000  00 

Deposited  in  Brookville  branch  bank,    - 

93,058  12 

Deposited  in  Corydon  branch  bank. 

75,988  84 

Deposited  in  Vevay  branch  bank. 

71,599  75 

General  expenses,    - 

798  17 

$559,407  71 

$559,407  71 

State  of  the  Bank  of 

Vincennes,  the  State  Bank  of  Indiana,  June  1,  1820. 

Notes  discounted,    -               -               - 

$176,825  96 

Capital  paid  in,        - 

$128,469  00 

Loaned  to  State,       -               -        .      - 

29,000  00 

Balance  of  dividends. 

6,530  10 

Specie,      -               -               - 

46,358  95 

Vincennes  notes  in  circulation, 

14,694  00 

Western  bank  notes. 

18,956  00 

Vincennes  branch  notes  issued. 

156,653  00 

United  States  Bank  notes. 

2,715  00 

Deposited  to  credit  of  different  banks.  - 

25,929  06 

Southern  bank  notes. 

562  00 

Deposited  to  credit  of  Treasurer  of  the 

Eastern  bank  notes. 

126  00 

United  States,      - 

209.954  35 

Vincennes  branch  bank  notes, 

3,040  00 

Denosited  to  credit  of  profit  and  loss,    - 

6,034  26 

Deposited  in  different  banks,  - 

1,028  35 

Deposited  to  credit  of  premiums, 

4  50 

Deposited  in  branch  bank,  Louisville,   - 

40,207  89 

Deposited  tocreditof  Bank  of  Cincinnati, 

293  89 

Deposited  in  United  States  branch  bank. 

Deposited  to  credit  of  individuals. 

23,452  17 

Washington,         -               .               - 

7,000  00 

Brookville  branch  bank, 

93,494  06 

Corydon,  -               -               -               - 

80,047  16 

Vevay,       -               -               .               . 

72,633  36 

$572,014  73 

$572,014  73 
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State  of  the  Bank  of 

Vincennes,  the 

State  Bank  of  Indiana,  July  1,  1820. 

Notes  discounted,     - 

$177,770  00 

Capital  paid  in,        .               -               - 

S128,469  00 

Loaned  to  State, 

29,000  00 

Balance  of  dividends. 

5,128  11 

Specie,       -               -               .               - 

•24,444  82 

Vincennes  notes  in  circulation, 

12,374  00 

Western  notes.        -               .               - 

19,352  00 

Vincennes  branch  notes  issued. 

156,653  00 

United  States  notes. 

3,300  00 

Deposited  to  credit  of  different  banks,  - 

1,649  14 

Southern  notes,        .               -               . 

670  00 

Deposited  to  credit  of  Treasurer  of  the 

Eastern  notes, 

GO  00 

United  States,      - 

219,313  00 

Vincennes  brancii  bank  notes. 

3,337  00 

Profit  and  loss,         ... 

6,034  26 

Deposited  in  dift'erent  banks,  - 

598  49 

Discounts,                ... 

444  96 

Deposited  in  United  States  branch  bank. 

Deposited  to  credit  of  individuals. 

20,935  23 

Louisville,            -               .               . 

39,532  79 

Deposited  in  United  States  branch  bank. 

Washington, 

7,000  00 

Deposited  in  Brookville  bianch  bank,    - 

93,594  06 

Deposited  in  Corydon  branch  bank, 

79,805  16 

Deposited  in  Vevay  branch  bank. 

71,889  36 

General  expenses,    - 

387  02 

S551,000  70 

S551,000  70 

Gg. 
Statement  of  the  situation  of  the  Bank  of  Edwardsville,  March  31,  1820. 


Bills  discounted,      -  -  - 

Special  loan,  ... 

Expenses,  -  -  -  - 

Cash  on  hand,  viz: 

Specie,  -  -  543,990  96 

Cash  (in  bills  receivable  in 
the  land  otfices,)  32,985  00 

Office  notes  redeemed,  36,243  00 


$68,690  00 
10,000  00 
6,390  35; 


113,218  96 


$198,299  31i 


$2,826  61 
94  34 


Stock  received,  ■ 
Discounts  received. 
Deduct  premium  account. 


Office  notes  issued,  -       _        - 
Amount  to  the  credit  of  T.  T.  Tucker, 

Treasurer  of  the  United  States, 
Balances  to  the  credit  of  sundry  accounts, 


$47,690  00 


732  27 
206  00 


101 
1 


437  04s 
,234  00 


$198,299  3U 


Statement  of  the  situation  of  the  Bank  of  Edwardsville,  April  30,  1820. 


Bills  discounted,      -  -  . 

Special  loan,  ... 

Expenses  -  -  -  - 

Cash  on  hand,  viz: 
Specie,   -  -  $43,878  42 

Funds  sent  for  specie,  6,864  00 

Cash  (in  bills  receivable  in 
the  land  offices,)  26,095  00 

Offices  notes  redeemed,  36,964  00 


$69,872  00 
10,000  00 
6,725  48J 


113,804  42 


$200,401  OOi 


$2,939  76 
94  34 


Stock  received, 
Discounts  received,  - 
Deduct  premium  account. 


Amount  to  the  credit  of  T.  T.  Tucker, 

Esq.,  Treasurer  of  the  United  States, 

Balances  to  credit  of  sundry  accounts, 


$47,690  00 


2,845  42 


102,937  04 i 
273  44 


$200,401  9O5 


Statement  of  the  situation  of  the  Bank  of  Edwardsville,  May  31,  1820. 


Bills  discounted,      -  -       ,      ■  - 

Special  loan,  ... 

Expenses,  -  ■ 

Cash  on  hand,  viz: 

Specie,  -  -  $45,451  81 

Cash  (in  bills  receivable  in 

the  land  offices,)  33,047  00 

Edwardsville  paper  red'md,  38,082  00 


$70,652  00 
10,000  00  ' 
6,820  82J 


116,580  81 


$204,053  63J 


Stock  received,        .  -  - 

Discounts  received,  -  $2,976  56 

Deduct  premium  account,  94  34 

Office  notes  issued,  - 
Amount  to  the  credit  of  T.  T.  Tucker, 
Esq.,  Treasurer  of  the  United  States, 
Balances  to  credit  of  sundry  accounts,  - 


$47,690  00 


,882  22 
,656  00 


797  37A 

28  04 


$204,053  63d 


Statement  of  the  situation  of  the  Bank  of  Edioardsville,  June  30,  1820. 


Bills  discounted,      -  -               - 

Special  loan,              -  -                - 

Expenses,  -  - 

Cash  on  hand,  viz: 

Specie,   -                -  $28,163  92 

Office  paper.           -  38,506  00 

Cash  (in  bills  receivable  in 

the  land  offices.)  31,297  00 

Amount  charged  to  sundry  accounts,    - 


^70,667  00 
10,000  00 
6,858  37J 


97,900  92 
146  98 

$185,639  27i 


Stock  received, 
Discounts  received,  - 
Deduct  premium  account. 


$3,174  58 

78  68 


Office  notes  issued,  - 
Amount  to  the  credit  of  T.  T.  Tucker, 
Treasurer  of  the  United  States, 


$48,190  00 


3,095  90 
46,656  00 


87,097  37i 


$185,639  27j 
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Statement  of  the  situation  of  the  Bank  of  Edwardsville,  July  31,  1820. 


Bills  discounted,  _  .  . 

Special  loan,        .  -  .  - 

Expenses, 

Cash  on  hand,  viz: 

Specie,  -  -        «28,390  48 

Office  notes,  -  38,855  00 

Cash  (in  bills  receivable 
in  the  land  offices,)         32,531  00 


$75,310  60 
10,000  00 
6,917  375 


99,776  48 


$192,004  45J 


Capital  stock  received. 
Discounts  received. 
Profit  and  loss  account. 


1,820  74 
310  00 


4,130  74 

78  68 


Deduct  premium  account. 

Office  notes  issued. 

Amount  to  the  credit  of  T.  T.  Tucker, 

Esq.,  Treasurer  of  the  United  States, 

Balances  to  the  credit  of  sundry  acc'ats. 


$51,775  00 


4,052  06 
40,656  00 

89,380  88 J 
140  51 


$192,004  455 


Statement  of  the  situation  of  the  Bank  of  Edwardsville,  August  31,  1820. 


Bills  discounted. 
Special  loan, 
Expenses, 
Cash  on  hand,  viz: 

Specie. 

Cash  (in  bills  received 
in  the  land  offices.) 

Office  paper. 


$29,958  54 

30,606  00 
39,487  00 


575,381   10 
10.000  00 

7,907  874 


$193,340  5U 


Capital  stock  received, 
Discounts  received. 
Profit  and  loss  account, 


$4,023  79 
310  00 


4,333  79 

78  68 


Deduct  premium  account. 

Office  notes  issued.         -  -  - 

Amount  to  the  credit  of  T.  T.  Tucker, 

Treasurer  of  the  United  States. 
Balances  to  credit  of  sundry  accounts,  - 


$51,525  00 


4,255  11 
46,656  00 


90,243  59* 
660  81' 


$193,340  5U 


Statement  of  the  situation  of  the  Bank  of  Edwardsville,  September  30,  1820. 


Bills  discounted. 

Special  loan, 

Expenses, 

Cash  on  hand,  viz: 
Specie, 

Office  notes  redeemed. 
Notes  of  other  banks. 


$39,000  72 
38,798  00 
27,057  00 


$76,116  86 
10,000  00 
8,032  08 


104,855  72 


Stock  received,    - 
Discounts  received. 
Profit  and  loss,    - 


,201  34 
310  00 


4,511  34 
71  34 


Deduct  premium  account. 

Office  notes  issued. 

Deposited  to  the  credit  of  T.  T.  Tucker, 

Esq.,  Treasurer  of  the  United  States, 

Balance  to  credit  of  sundry  accounts,    - 


$51,525  00 


4,440  00 
46,656  00 


93,143  59i 
3,240  06d 


$199,004  66 


R.  T.  McKENNEY,  Cashier. 


Statement  of  the  situation  of  the  Bank  of  Edwardsville,  October  31,  1820. 


Bills  discounted, 
Special  loan. 
Expense  account. 
Cash  on  hand,  viz: 

Specie, 

Office  paper, 

Paper  of  other  banks. 


$42,352  72 
38,800  00 
25,739  00 


$77,086  26 
10,000  00 
8,291  58 


106,891  72 


$202,269  56 


,618  70 
310  00 


Stock  received,   - 
Discounts  received, 
Profit  and  loss,    - 


Deduct  premium  account, 


Office  notes  issued,         -  -  - 

Amount  to  the  credit  of  T.  T.  Tucker, 

Esq.,  Treasurer  of  the  United  States, 

Balances  to  the  credit  of  sundry  accounts, 


4,928  70 
71  34 


$51,525  00 


,857  36 
656  00 


723  59A 
507  60,i 


E.  E. 


R.  T.  McKENNEY,  Cashier. 


Statement  of  the  situation  of  the  Bank  of  Edwardsville,  November  30, 1820. 


Bills  discounted. 
Special  loan. 
Expenses, 
Cash  on  hand,  viz: 

Specie, 

Cash  in  paper  of  other 
banks. 

Office  paper, 


$47,945  95 

26,285  00 
34,050  00 


$78,109  52 
10,000  00 
8,291  58 


108,280  95 


$204,682  05 


.755  03 
310  00 


Stock  received,   - 
Discounts  received. 
Profit  and  loss,    - 


Deduct  premium  account. 


Office  notes  issued. 

Amount  to  the  credit  of  T.  T.  Tucker, 

Treasurer  of  the  United  States, 
Balances  to  the  credit  of  sundry  accounts. 


5,065  03 
71  34 


$51,525  00 


4,993  69 
46,656  00 

99,030  59i 
2,476  764 


$204,682  05 


E.  E. 


R.  T.  McKENNEY,  Cashier. 


1822.] 


BANKS     OF     DEPOSIT  E. 


777 


Statement  of  the  situation  of  the  Bank  of  Edwardsville,  February,  1821. 


Bills  discounted. 
Special  loan. 
Expense  account. 
Cash  on  hand,  viz: 

Specie, 

Cash,  in  bills  ot  other 
banks, 

OtBce  paper, 


$76,344  35 


25,078  00 
33,958  00 


$79,202  62 
10,000  00 
8,536  88 


135,380  35 


$233,119  85 


Stock  received,    - 
Discounts  received. 
Profit  and  loss,    - 

Office  notes  issued. 
Amount  to  the  credit  of  T. 

T.  Tucker,  Treasurer  ot 

the  United  States, 
Balances  to  the  credit  of 

sundry  accounts. 


$4,930  99 
310  00 


128,557  13^ 
1,140  724 


$51,525  00 


5,240  99 
46,656  on 


129,697  86 


$233,119  85 


R.  T.  McKENNEY,  Cashier 


Dr. 


Report  of  the  Louisville  Branch  Bank,  April  30,  1819. 


Cr. 


To  stock,  .  .  -  - 

To  notes  in  circulation. 

To  post  notes  due  1st  June,  1819, 

To  sundry  banks,  -  -  - 

To  Thomas  T.  Tucker,  'J'reasurerof  the 

United  States,  -  -  - 

To  Robert  Brent,  paymaster  of  United 

States  army,    -  -  -  - 

To  balance  of  accounts  current,  (on  de- 

posite,)  .  .  .  - 

To  profit  and  loss,  -  -  . 


316,407  11 

31,708  25 

7,000  00 

9,467  19 

17,243  82 

300  00 

28,823  02 
8,178  00 


$419,137  39 


By  specie  on  hand. 
By  notes  of  banks  paying  specie, 
By  bills  of  exchange,       -  -  - 

By  same,  payable  at  the  Schuylkill  Bank 
in  Philadelphia,  -  -  - 

By  bills  receivable. 
By  sundry  banks,  ... 


$21,656  23 

37,296  60 

222  75 

8,481  21 

346,554  18 

4,926  43 


$419,137  39 


Louisville  Branch  Bank,  May  1, 1819. 


JOHN  BUSTARD,  Cashier. 


Dr. 


Report  of  the  Louisville  Branch  Bank,  May  31,  1819. 


Louisville  Branch  Bank,  June  1,  1819. 


Cr. 


To  stock,             ,           .           -           - 

$316,365  17 

By  specie  on  hand, 

$25,930  93 

To  notes  in  circulation, 

33,034  00 

By  notes  of  banks  paying  specie. 

34,525  59 

To  sundry  banks, 

1,625  67 

By  bills  ot  exchange, 

600  00 

To  Thomas  T.  Tucker,  Treasurer  of  the 

By  same,  payable  at  the  Schuylkill  Bank 

United  States, 

34,491  81 

in  Philadelphia, 

11,681  21 

To  Robert  Brent,  paymaster  of  United 

By  same,  payable  at  the  Bank  of  Louisi- 

States army,    -           -           -            - 

300  00 

ana,      ---... 

600  00 

To  balance  of  accounts  current,  (on  de- 

By  bills  receivable. 

342,438  70 

posite,)             -            -           -            - 

25,541  57 

By  sundry  banks, 

5,430  69 

Profit  and  loss  since  Dec.  15, 1818, 

9,899  00 

$431,257  12 

$421,257  13 

JOHN  BUSTARD,  Cashier. 


Dr. 


Report  of  the  Louisville  Branch  Bank,  June  30,  1819. 


Ck. 


To  stock,             .           .           .           - 

$316,334  61 

By  specie  on  hand. 

$32,799  20 

To  notes  in  circulation. 

24,646  00 

By  notes  of  banks  paying  specie. 

42,656  75 

To  sundry  banks, 

15,996  59 

By  bills  ot  exchange,      -           -           - 

2.600  00 

To  Thomas  T.  Tucker,  Treasurer  of  the 

By  same,  payable  at  the  Schuylkill  Bank 

United  States, 

51,944  70 

in  Philadelphia, 

10.101   77 

To  Robert  Brent,  paymaster  of  United 

By  same,  payable  at  the  office  of  discount 

States  army,    -           -           -            - 

300  00 

and  deposite  Bank  U.  States,  Wash- 

To balance  of  accounts  current,  (on  de- 

ington  city,      -            -           -           - 

1,000  00 

posite,)             .            .           -           . 

25,636  53 

By  same,  payable  at  New  Orleans, 

600  00 

To  profit  and  loss  account  since  15th  inst.. 

807  96 

By  bills  receivable,         -           -           . 
By  sundry  banks. 

340,844  47 
5,064  20 

$435,666  39 

$435,666  39 

Louisville  Branch  Bank,  June  30,  1819. 


JOHN  BUSTARD,  Cashier. 
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Dr. 


Report  of  the  Louisville  Branch  Bank,  July  31,  1819. 


Cr. 


To  stock,            .           .           .           - 

$316,298  41 

By  specie  on  hand, 

$36,239  31 

To  notes  in  circulation. 

23,103  75 

By  notes  of  banks  paying  specie. 

42,232  17 

To  sundry  banks. 

3,819  75 

By  bills  of  exchange,  payable  in  Phila- 

To Tiiomas  T.  Tucker,  Treasurer  of  the 

delphia,            -            -           ..           . 

6,646  02 

United  States,              -           -           - 

65,423  15 

By  same,  payable  at  Washington  city,  - 

1,000  00 

To  Robert  Brent,  paymaster  of  United. 

By  same,  payable  at  New  Orleans, 

14,235  72 

States  army,     -            -             -            - 

300  00 

By  bills  receivable. 

338,375  82 

To  balance  ot  accounts  current,  (on  de- 

By  sundry  banks,           -           -           . 

6,107  20 

posite,) 

33,492  52 

To  profit  and  loss  since  15th  June, 

2,393  66 

$444,836  24 

$444,836  24 

Louisville  Branch  Bank,  July  31,  1819. 


E.  T.  BAINBRIDGE,  Clerk. 


Dr. 


Report  of  the  Louisville  Branch  Bank,  August  31,  1819. 


Cr. 


Tostock,             -            -           .           - 

$316,298  41 

By  specie  on  hand. 

$45,637  79 

To  notes  in  circulation. 

22,039  00 

By  notes  ot  banks  paying  specie. 

38,233  50 

To  sundry  banks,           -            -           - 

1,896  97 

By  bills  of  exchange,  payable  at  Phila- 

To Thomas  T.  Tucker,  Treasurer  of  the 

delphia,            -           -           -           . 

6,643  90 

United  States, 

81.308  49 

By  same,  payable  at  Washington  city,  - 

1,000  00 

To  Robert  Brent,  paymaster  of  United 

By  same,  payable  at  New  Orleans, 

20,735  72 

States  army,    -           -            -           - 

300  00 

By  bills  receivable,  (amount  under  dis- 

To balance  ot  accounts  current,  (on  de- 

count,)             .           .           -           . 

330,856  72 

posite,)             -            -            .           . 

25,947  86 

By  sundry  banks,           -           -           - 

9,263  98 

To  profit  and  loss  since  15th  June  last, 

4,580  88 

$452,371  61 

$452,371  6i 

Louisville  Branch  Bank,  September  1,  1819. 


JOHN  BUSTARD,  Cashier. 


Dr. 


Report  of  the  Louisville  Branch  Bank,  September  30,  1819. 


Cr. 


To  stock,            .           -           -           - 

$316,298  41 

By  specie  on  hand. 

§53,865  26 

To  notes  in  circulation. 

20,085  75 

By  notes  ot  banks  paying  specie. 

40,208  83 

To  sundry  banks. 

5,158  62 

By  bills  of  exchange,  payable  in  Phila- 

To Thomas  T.  Tucker,  Treasurer  of  the 

delphia,            -           .           -           - 

5,718  49 

United  States, 

101,197  95 

By  same,  payable  at  AVashington  city,  - 

1,000  00 

To  Robert  Brent,  paymaster  of  United 

By  same,  payable  at  New  Orleans, 

32,311   72 

States  army,    -           -           -           - 

300  00 

By  bills  receivable,  (amount  under  dis- 

To balance  ot  accounts  current,  (on  de- 

count,)             .... 

346,097  02 

posite,)             -            .            .           - 

35,109  50 

By  sundry  banks. 

5,545  48 

To  profit  and  loss  since  15th  June  last,  - 

6,596  57 

$484,746  80 

$484,746  80 

Louisville  Branch  Bank,  September  30,  1819. 


JOHN  BUSTARD,  Cashier. 


Dr. 


Report  of  the  Louisville  Branch  Bank,  October  30,  1819. 


Cr. 


Tostock,  -              -              -              - 

$310,298  41 

By  specie  on  hand,  - 

$57,405  85 

To  notes  in  circulation, 

19,330  75 

By  notes  of  banks  paying  specie. 

23,344  83 

To  sundry  banks,    - 

1,646  49 

By  bills  ot  exchange  payable  in  Philadel- 

To Thomas  T.  Tucker,  Treasurer  of  the 

phia,       -               -               -               - 

7,221  83 

United  States,      - 

113,644  82 

By  same,  payable  at  Washington  city,  - 
By  same,  payable  at  New  Oi-leans, 

1,000  00 

To  balance  of  accounts  current,  (amount 

60,236  72 

on  deposite,)         -               -               . 

33,415  16 

By  bills  receivable,  (amount  under  dis- 

To Robert  Brent,  paymaster  of  United 

count,)  -                ■               -               - 

340,164  13 

States  army. 

300  00 

By  sundry  banks,    - 

4,605  78 

To  profit  and  loss  since  June  15, 

9,343  51 

$493,979  14 

$493,979  14 

Louisville  Bra.vch  Bank,  October  30,  1819. 


JOHN  BUSTARD,  Cashier. 
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Dr. 


Report  of  the  Louisville  Branch  Bank,  November  30,  1819. 


Cr. 


To  stock,  -               -               ..               - 

$316,298  41 

By  specie  on  hand,  - 

$63,814  71 

To  notes  in  circulation, 

18,795  00 

By  notes  of  banks  paying  specie. 

20.501  23 

To  sundry  banivs,    .               .               - 

1,737  19 

By  bills  of  exchange  payable  at  Philadel- 

fo Thomas  T.  Tucker,  Treasurer  of  the 

phia,       -               .               .               - 

7,221  83 

United  States, 

121,937  70 

By  same,  payable  at  Washington, 

1,000  00 

To  Robert  Brent,  paymaster  of  United 

By  same,  payable  at  New  Orleans, 

62,782  72 

States  army,          ... 

300  00 

By  bills  receivable,  (amount  under  dis- 

To balance  of  accounts  current  (on  de- 

count,)  -               -               -               . 

340,347  00 

posite,)  -               .               -               - 

29,362  49 

By  sundry  banks,    - 

5,454  95 

Profit  and  loss  since  June  15, . 

12,691  65 

$501,122  44 

$501,122  44 

LorisviLLE  Branch  Bank,  December  1,  1819. 


JOHN  BUSTARD,  Cashier. 


Dr. 


Report  of  the  Louisville  Branch  Bank,  December  31,  1819. 


Cr. 


To  stock,  -              -              -              - 

$316,298  41 

Bv  specie  on  hand,  - 

$45,974  58 

To  notes  in  circulation, 

13,791  75 

By  notes  ot  banks  paying  specie, 

19,241  58 

To  sundry  banks,    - 

17,495  30 

By  sundry  banks,     -                -                . 

23,201  31 

To  Thomas  T.  Tucker,  Treasurer  of  the 

By  bills  of  exchange  payable  and  paid  at 

United  States, 

131,906  61 

Philadelphia,          -                .                - 

7,083  98 

To  Robert  Brent,  paymaster  of  United 

By  same,  payable  and  paid  at  Washing- 

States army,         -               -               - 

300  00 

ton  city. 

3,475  00 

To  balance  ot  accounts  current,  (on  de- 

By  same,  payable  and  paid  at  New  Or- 

posite by  individuals,) 

18,909  65 

leans,     -               -               -               - 

73,044  72 

To  profit  and  loss  since  15th  instant,    - 

1,083  26 

By  bills  receivable,  (amount  under  dis- 

count,) -               -               -               - 

327,763  87 

$499,785  04 

$499,785  04 

Louisville  Branch  Bank,  December  31, 1819. 


JOHN  BUSTARD,  Cashier. 


LI. 
Statement  of  the  Planters  and  Merchants'  Bank  of  Huntsville,  on  Thursday,  June  30,  1819. 


Bills  and  notes  discounted,    - 

$417,834  40 

By  capital  stock. 

$164,175  00 

Bills  of  exchange,     - 

58,628  50 

By  notes  registered. 

$200,967  62  i 

Real  estate. 

4.675  00 

Deduct  notes  on  hand. 

57,559  681 

Expenses,-               ... 

773  44 

Cash  oil  hand,  notes  of  different  banks. 

21,316  40 

In  circulation, 

143,407  93| 

143,407  93 

Silver,       .... 

75,827  10 

By  premiums. 

- 

33  46 

Gold,        -              -              - 

19,852  52 

By  discounts, 

- 

2,931  41 

Error,  &c.                ... 

1,000  00 

By  Treasurer  United  States,  - 

244,519  51 

By  Greene  Academy, 

- 

1,897  17 

By  dividends. 

. 

1,212  75 

By  profit  and  loss,    - 

. 

7,699  36 

By  individual  deposites. 

34,031  77 

$599,907  36 

$599,907  36 

Planters  and  Merchants'  Bank  of  Huntsville,  June  30,  1819. 

ELDRED  RAWLINS,  Cashier. 

July  1,  1819. 
Since  making  up  the  above  statement,  1  have  received  this  morning,  in  addition  to  our  gold,  $2,027  90. 

E.  RAWLINS,  Cashier. 


Dr. 


.4  statement  of  the  Planters  and  Merchants'  Bank  of  Huntsville,  Friday,  August  6,  1819.  Cr. 


Rills  and  notes  discounted. 

Bills  of  exchange. 

Real  estate,         -  -  .  . 

Expenses,  -  .  .  . 

Cash  on  hand,  notes  of  different  banks. 

Silver,      -  -  -  -  . 

Gold, 

Error,  &c.  -  .  -  - 


$408,648  98 

57,128  50 

4,675  00 

1,343  23 

36,654 

16 

67,809 

75 

21,704 

89 

1,000 

00 

$598,964 

51 

By  stock. 

Bills  payable,  registered,      $200,967  62* 

Deduct  notes  on  hand,    -         71,985  37 


By  premiums. 

By  discounts. 

By  Treasurer  United  States, 

By  dividends. 

By  Greene  Academy,     - 

By  profit  and  loss. 

By  individual  deposites, 


$164,175  00 


128,982  25 

32  46 

5,854  88 

252,990  27 

588  00 

1,897  17 

7,699  36 

36,739  12 


$598,964  51 


Planters  and  Merchants'  Bank  of  Huntsville,  .August  6,  1819. 


ELDRED  RAWLINS,  Cashier. 
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Dr.  a  statement  of  the  Planters  and  Merchants^  Bank  of  Huntsville,  Friday,  September  10,  1819.         Cr. 


Bills  and  notes  discounted, 
Bills  of  exchange, 

Real  estate,         -  -  -  - 

Expenses,  .  .  .  - 

Casli  on  hand,  notes  of  different  banks. 

Silver,      .  -  -  -  - 

Gold,       -  -  -  -  - 

Error,  &c.  .  -  -  • 


$388,149 

53 

54,493 

23 

4,675 

00 

4,211 

21 

50,G24 

74 

61,82G 

10 

20,814 

35 

1,000 

00 

$585,794 

16 

By  capital  stock. 

By  bills  payable,  registered,  $200,967  62A 

Deduct  notes  on  hand,    -  81,590  50 


By  premiums. 

By  discounts, 

R'^  Treasurer  United  States, 

By  dividends. 

By  Greene  Academy,     - 

By  profit  and  loss. 

By  individual  deposites. 


119,377  124 

32  46 

8,050  28 

254,320  14 

104  12 

1,897  17 

7,699  36 

30,138  51 


$585,794  16 


Planters  and  Merchants'  Bank  of  Huntsville. 


ELDRED  RAWLINS,  Cashie 


Dr. 


A  statement  of  the  Planters  and  Merchants''  Sank  of  Huntsville,  Friday,  October  8,  1819. 


Cr. 


Bills  and  notes  discounted, 
Bills  of  exchange. 

Real  estate,  -  -  -  - 

Expenses,  -  -  -  - 

Cash  on  hand,  notes  of  different  banks. 
Silver,      -  -  -  - 

Gold.       -  -  -  - 

Error,  &c.  ■■  -  -  - 


$393,439 
57,293 

70 
23 

4,675 

4,266 

43,801 

59,472 

15,789 

00 

82 
93 
55 
85 

1,000 

00 

$579,739  08 

By  stock,  .... 

By  bills" payable,  registered,  $200,967  62^ 
Deduct  bills  on  hand,      -  87,362  00 


By  discounts, 

By  Treasurer  United  States, 

By  Greene  Academy, 

By  profit  and  loss, 

By  individual  deposites. 


$164,175  00 


113,605  624 

I0,76C  48 

246,305  95 

1,897  17 

7,699  36 

35,289  50 


$579,739  08 


Planters  and  Merchants'  Bank  of  Huntsville. 


ELDRED  RAWLINS,  Cashier. 


Dr.         a  statement  of  the  Planters  and  Merchants''  Bank  of  Huntsville,  Friday,  November  12,  1819.         Cr. 


Bills  and  notes  discounted. 

Bills  of  exchange. 

Expenses,  -  -  - 

Real  estate, 

Cash  on  hand,  notes  of  different  banks 

Silver,      -  .  -  - 

Gold,        -  -  -  - 

Error,  &c. 


$392, 
58. 

4. 

4. 
28. 
57. 
16, 

1, 


$563. 


978 

29 

515 

23 

454 

26 

675 

00 

418 

34 

546 

75 

,350 

66 

OCO 

00 

938 

53 

By  capital  stock. 

By  bills  payable,  registered,  $200,967  62^ 

Deduct  notes  on  hand,    -         98,810  25 


By  discounts. 

By  Greene  Academy,     - 

By  profit  and  loss. 

By  Treasurer  United  States, 

By  individual  deposites,  - 


$164,175  00 


102,157  37A 

12,661  82' 

1,897  17 

7,699  36 

220,857  55 

54,490  26 


$563,938  53 


Planters  and  Merchants'  Bank  of  Huntsville. 


ELDRED  RAWLINS,  Cashier. 


Dk.         a  statement  of  the  Planters  and  Merchants''  Bank  of  Huntsville,  Friday,  December  10,  1819. 


To  bills  and  notes  discounted, 
To  bills  of  exchange. 
To  real  estate,  -  -  ■ 

To  expenses,     -  - 

To  cash  on  hand,  notes  of  different  banks. 
Silver,  .  .,  . 

Gold, 
To  error,  &c.    - 


$414,364 

64 

50,913 

87 

4,675 

00 

126 

12 

61,730 

m 

56,770 

43 

15,227 

78 

),000 

00 

$604,808  80 

By  capital  stock, 

By  bills  payable,  registered,  $201,967  62s 

Deduct  notes  on  hand.         -     96,739  25 


By  profit  and  loss. 
By  Greene  Academy, 
By  discounts,    - 
By  Treasurer  United  States, 
By  dividends,    - 
By  individual  deposites, 
By  Nashville  Bank, 
By  Branch  Bank  State  of  Tennessee, 
Nashville, 


1 
1, 

220 
1, 

100, 


,628  37 
,759  80 
,897  17 
,388  09 
,805  72 
,318  62 
,164  40 
835  09 


1,836  54 


$604,808  SO 


Planters  and  Merchants'  Bank  of  Huntsville. 


E.  RAWLINS,  Cashier. 
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Dr.  a  statement  of  the  Planters  and  .Merchants''  Bank  of  Huntsvilk,  Friday,  January  7,  1820.  Cr. 


Bills  and  notes  discounted,  - 

Bills  of  exchange, 

Real  estate. 

Expenses, 

Cash  on  hand,  notes  of  difterent  banks. 

Silver, 

Gold, 

Branch   Bank  State  of  Tennessee,   at 

Nashville, 
Error,  &c.  .  .  - 


$438,879 

39 

56,513 

87 

4,675 

00 

918 

83 

33,780  97 

55,104 

31 

13,979 

51 

1,772 

39 

1,000 

00 

$606,624  07 

By  capital  stock. 

By  bills  payable,  registered,  8201,958  Wi, 

Deduct  notes  on  hand,  56,985  75" 

By  profit  and  loss. 

By  Greene  Academy, 

By  discounts,    - 

By  Treasurer  United  States, 

By  dividends,   - 

By  Nashville  Bank, 

By  individual  deposites. 


$164,175  00 


144,972  53 

7,759  80 

1,897  17 

2,873  29 

220,805  72 

228  25 

635  09 

63,277  22 


$606,624  07 


Planters  and  Merchants'  Bank  of  Huntsville. 


E.  RAWLINS,  Cashier. 


Or.        -4  statement  of  the  Planters  and  Merchants''  Bank  of  Huntsville,  Friday,  February  11,  1820.         Cr. 


Bills  and  notes  discounted, - 

$432,994  86 

By  capital  stock. 

$164,175  00 

Bills  ot  exchange, 

58,013  87 

By  billsand  notes,registered,S20I,958  29 

Real  estate,       -                  -                  - 

4,675  00 

Deduct  notes  on  hand,               58,025  62 

Expenses, 

1,889  33 

143,932  66 

Branch   Bank   State  ot   Tennessee,  at 

By  Greene  Academy, 

1,897  17 

Nashville,      -                  -                  - 

2,200  00 

By  profit  and  loss. 

7,759  80 

Cash  on  hand,  notes  ot  different  banks. 

28,361  25 

By  discounts,    - 

5,582  38 

Silver, 

49,638  94 

By  Treasurer  United  States, 

223,274  47 

Gold, 

13,954  24 

By  dividends,    - 

111  87 

F>rt)r.  &c. 

1,000  00 

By  Nashville  Bank, 

137  09 

By  individual  deposites, 

45,857  55 

$592,727  49 

$592,727  49 

Planters  and  Merchants'  Bank  of  Huntsville. 


E.  RAWLINS,  Cashier. 


Dr. 


A  statement  of  the  Planters  and  Merchants^  Bank  of  Huntsville,  Friday,  March  17,  1820.  Cr. 


Billsand  notes  discounted, - 
Bills  of  exchange. 

Real  estate,        -  -  - 

Expenses,  .  .  . 

Branch  Bank  of  the  State  of  Tennessee, 
at  Nashville,  -  -  - 

Deferred  stock,  -  - 

Cash  on  hand,  notes  of  different  banks. 
Silver.  -  -  - 

Gold. 


$417,246 

36 

56,213 

87 

4,675 

00 

1,926 

95 

1,642 

00 

7,500 

00 

27,443 

78 

47,664 

91 

11,158 

00 

$575,470  87 

By  capital  stock, 

By  bills  payable,  registered,  $202,858  28 

Deduct  notes  on  hand,  77,936  78 


By  profit  and  loss. 

By  Greene  Academy, 

By  discounts,    - 

By  Treasurer  United  States, 

By  dividends,    - 

By  Nashville  Bank, 

By  individual  deposites, 


$164,175  00 


124,921  50 

7,759  80 

1,897  17 

4,969  40 

234,054  35 

104  50 

133  09 

37,456  06 


$575,470  87 


Planters  and  Merchants'  Bank  of  Huntsville. 


E.  RAWLINS,  Cashier. 


Dr. 


.5  statement  of  the  Planters  and  Merchants''  Bank  of  Huntsville,  Friday,  Jlpril  28,  1820. 


Cr. 


!3ills  and  notes  discounted. 

Bills  of  exchange,           -  .  . 

Real  estate,          -           -  -  - 

Expenses,            ..           .  .  - 

Deferred  stock,   -           -  -  - 
Cash  on  hand,  notes  of  different  banks. 

Silver.      -           -            -  -  - 

Gold.        .           -           -  -  - 


$416,260  26 

57,503  87 

4,675  00 

2,022  16 

7,500  00 

25,766  14 

40,352  18 

5,227  90 


$559,307  51 


By  capital  stock,  .  _  . 

By  bills  payable,  registered,  §202,858  28 
Deduct  notes  on  hand,     -  86,565  66 


By  profit  and  loss. 

By  Greene  Academy, 

By  discounts,      -  -  - 

By  Treasurer  of  United  States, 

By  individual  deposites. 


$164,175  00 


116,292  62 
7,759  80 
1,897  17 
7,768  10 

225,108  00 
36,306  82 


$559,307  51 


Planters  and  Merchants'  Bank  of  Huntsville. 


ELDRED  RAWLINS,  Cashier. 
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Dr. 


A  statement  of  the  Planters  and  Merchants^  Bank  of  Huntsville,  Thursday,  June  1, 1820.         Cr. 


Bills  and  notes  discounted, 
Bills  of  exchange,  .  -  . 

Heal  estate,  .  .  .  - 

Expenses,  .  .  .  - 

Deferred  stock,   -  -  -  - 

Cash  on  hand,  notes  of  different  ban.ks, 
Silver,      -  -  -  -  - 

Gold, 

Overdrafts,  -  .  _  . 

Branch  Bank  State  Tennessee,  Nashville, 


$414,480  24 

51,638 

87 

4,675 

00 

1,084 

33 

7,500 

00 

26,111 

40 

33,221 

62 

4,039 

74 

134 

91 

72 

90 

$542,959 

01 

By  capital  stock,  ... 

By  bills  payable,  registered,  $203,010  20i 
Deduct  notes  on  hand,    -         92,636  47i 


By  profit  and  loss, 

By  Greene  Academy,     - 

By  discounts. 

By  Treasurer  of  United  States, 

By  dividends, 

By  individual  deposites, 


$164,175  00 


110,373 

73 

7,915 

34 

1,897 

17 

1,277 

42 

218,352 

08 

1,699 

88 

37,268 

39 

$542,959  01 


Planters  and  Merchants'  Bank  of  Huntsville. 


ELDRED  RAWLINS,  Cashier. 


Dr. 


d  statement  of  the  Planters  and  Merchants^  Bank  of  Himlsville,  Friday,  June  30,  1820. 


Cr. 


Bills  and  notes  discounted. 

$417,068  21 

By  capital  stock,             .           .           . 

$164,175  00 

Bills  of  exchange,           .           -           . 

51,638  87 

By  notes  in  circulation. 

119,357  10 

Real  estate,         -           -           .           - 

4,675  00 

By  profit  and  loss,            -            .            . 

7,915  34 

Expenses,             .            .           -.           . 

1,130  28 

By  Greene  Academy.     - 

1,897  17 

Deferred  stock,    -           -           -           - 

7,500  00 

By  discounts,       -           -           -           . 

2,826  12 

Cash  on  hand,  notes  of  different  banks. 

16.569  42 

By  dividends,      -           -           -            . 

459  01 

Silver, 

33,380  80 

By  Treasurer  of  the  United  States, 

186.519  28 

Gold, 

3,440  00 

By  individual  deposites. 

52,253  56 

$535,402  58 

$535,402  58 

Planters  and  Merchants'  Baxk  of  Huntsville. 


ELDRED  RAWLINS,  Cashier. 


X. 

A  statement  exhibiting  the  balances  due  by  receivers  of  public  money,  and  by  individuals,  in  the  several  land  offices, 
on  the  1st  days  of  January,  1815  and  1819,  respectively. 


0 

1  1st  January, 

1815. 

On  1st  January,  1819. 

Districts. 

By  individuals. 

Cash  in  the 

Total. 

By  individuals. 

Cash  in  the 

Total. 

hands  of  the 

hands  of  the 

receivers. 

receivers. 

Marietta,  Ohio, 

$34,472 

16 

$13,163  28 

$47,635  44 

$106,138  74 

$11,503  42 

$117,642  16 

Zanesville,  Ohio, 

213,027 

66 

14,588  09 

227,615  75 

469,035  87 

17,206  55 

486,242  42 

Steubenville,  Ohio,  - 

344,283 

71 

52,410  62 

396,694  33 

340,139  77 

14,538  82 

354,678  59 

Chilicothe,  Ohio,      - 

169,829 

94 

11,716  79 

181,546  73 

358,756  73 

3,955  10 

362,711  83 

Cincinnati,  Ohio, 

770,271 

57 

24,846  87 

795,118  44 

1,138,915  83 

3,760  22 

1,142,676  05 

Wooster,  Ohio, 

433,779 

28 

54,866  62 

488,645  90 

620,796  82 

10,346  93 

631,143  75 

Vincennes,  Indiana, 

122,723 

64 

46,960  13 

169,683  77 

1,390,909  35 

55,782  21 

1,446,691  56 

Jeffersonville,  Indiana, 

242,176 

33 

71,900  93 

314,077  26 

1,021,834  96 

1,377  09 

1,023,212  05 

Kaskaskia,  Illinois,  - 

40,384 

50 

40,384  50 

432,488  85 

12,429  90 

444,918  75 

Shawneetown,  Illinois, 

111,437 

65 

16,297  62 

127,735  27 

546,788  01 

23,287  86 

570,075  87 

Edvvardsville,  Illinois, 

- 

- 

- 

425,636  87 

25,360  57 

450,997  44 

Detroit,  Michigan,    - 

798 

50 

991  22 

1,789  72 

88,085  69 

5,633  21 

93,718  90 

St.  Louis,  Missouri,  - 

- 

- 

. 

263,824  89 

769  52 

264,594  41 

Franklin,  Missouri, - 

- 

- 

*469,314  58 

*86,590  39 

555,904  97 

West  of  Pearl  river,  Miss'pi, 

287,969 

53 

64,862  36 

352,831  89 

*1,203,863  66 

*15,444  47 

1,219,308  13 

East  of  Pearl  river,  Miss'pi, 

105,260 

73 

6,294  13 

111,554  86 

*1,015,378  29 

*218,561  21 

1,233,939  60 

Cahawba,  Alabama,  - 

- 

■■ 

1,409,274  14 

41,497  29 

1,450,771  43 

Huntsville,  Alabama, 

166,198 

69 

42,781  56 

208,980  25 

5,493,582  09 

345,882  58 

5,839,464  67 

Total, 

3,042,613 

89 

421,680  22 

3,464,294  11 

16,794,765  14 

893,927  34 

17,688,692  48 

The  foregoing  items  have  been  taken  from  the  quarterly  accounts,  as  admitted  at  the  Treasury  Department, 
except  those  marked  *,  in  which  cases  they  have  been  taken  from  a  statement  dated  15th  November,  1820. 


General  Land  Office,  February  6,  1822. 


JOSIAH  MEIGS,  Commissioner. 
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17th  Congress.]  No.  638.  [1st  Session. 

REMISSION    OF    A    FORFEITURE   TO  THE    EXCLUSION    OF    INFORMER. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  FEBRUARY  28,  1822. 

Mr.  Smith,  of  Maryland,  from  the  Committee  of  Ways  and  Means,  lo  whom  was  referred  the  petition  of  Joseph 

Harris,  reported: 

That  the  petitioner  states  that  he  was  an  inspector  of  the  customs  for  the  port  of  Alexandria,  and  ^ave  the  in- 
formation that  induced  the  seizure  of  the  Betsey  and  Charlotte,  with  her  cargo,  and  that  (he  said^vesse!  and 
cargo  were  condemned  as  forfeited  for  a  breach  of  the  law  interdicting  the  intercourse  with  the  island  of  St. 
Domingo,  which  sentence  was  affirmed  by  the  Supreme  Court  of  the  United  States.  That,  on  application  of 
William  Yeaton,  the  President  of  the  United  States  did  remit,  on  the  24th  June,  1811,  so  much  of  the  forfeiture  as 
belonged  to  the  United  States;  and,  on  a  subsequent  petition  of  the  said  William  Yeaton,  did,  on  the  24th  dav  of 
August,  remit  all  the  remaining  part  of  the  forfeiture,  being  that  part  which  the  law  had  vested,  in  the  opinion  of 
the  petitioner,  in  the  informer  and  the  officers  of  the  customs;  against  which  act  the  petitioner  protests  as  arbitrary, 
and  prays  that  Congress  would  pass  an  act  directing  payment  from  the  treasury  of  a  sura  equal  to  that  of  which 
he  was  deprived  by  an  act  of  the  President,  which  he  conceives  to  be  illegal. 

It  appears  to  the  committee  that  the  President  remitted  the  forfeiture  under  the  power  vested  in  him  by  the 
constitution  "  to  pardon,"  and  that  the  prayer  of  the  petitioner  ought  not  to  be  granted. 


I7th  Congress.]  No.   639.  [1st  Session. 

BANK    OF    THE    UNITED    STATES. 

COMMUNICATED   TO   THE    HOUSE    OF    REPRESENTATIVES,  MARCH  7,  1832. 

The  committee  on  the  memorial  of  the  Bank  of  the  United  States,  to  whom  was  referred  a  resolution  directing 

them  to  inquire  "  whetiier  the  Bank  of  the  United  States  has  not  taken,  and  is  not  in  the  practice  of  taking,  more 

than  six  per  centum  per  annum  for  or  upon  its  loans  or  discounts,"  report: 

That,  having  inquired  into  the  facts  deemed  to  be  material  in  relation  to  the  question  proposed  in  the  resolution, 
they  find: 

1st.  That  it  is,  and  from  the  establishment  of  the  Bank  of  the  United  States  has  been,  the  practice  of  that  bank, 
in  calculating  the  discount  upon  a  note  payable  a  certain  number  of  days  after  the  date,  to  compute  the  interest 
upon  a  month  of  thirty  days,  and  the  fractions  of  such  a  month.     Thus  one  per  cent,  is  charged  for  sixty  days. 

In  this  respect,  the  bank  has  conformed  to  the  established,  and,  it  is  believed,  universal  usage  in  the  United 
States,  prevailing  among  individuals  as  well  as  in  moneyed  institutions,  and  to  the  most  approved  tables  heretofore 
in  use. 

2d.  That,  in  charging  the  discount  upon  a  sixty  days'  note,  the  bank  and  its  branches  have  followed  the  usage  of 
the  place  where  the  loan  was  made,  as  to  the  number  of  days  (including  the  days  of  grace)  for  which  the  discount 
should  be  computed.  In  general,  it  has  been  the  practice  in  the  United  States  to  charge  the  interest  for  sixty-four 
days;  but  there  are  some  places  where  the  interest  is  charged  for  only  sixty-three  days,  and  the  branches  established 
at  such  places  have  conformed  to  the  practice  there  prevailing. 

The  committee  do  not  think  that  there  is  any  thing  in  either  of  the  modes  of  computing  interest  ac'rpted  by  the 
bank  which  calls  for  legislative  interposition,  and,  therefore,  submit  the  following  resolution: 

Resolved,  That  the  committee  be  discharged  from  the  further  consideration  of  the  subject. 


17th  Congress.]  No.  640.  fist  Session. 

DRAWBACK. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  MARCH   19,   1822. 

Sir:  Treasury  Department,  March  15,  1822. 

I  have  the  honor  of  transmitting,  herewith,  a  statement  exhibiting  the  amount  of  drawback  payable  on 
merchandise  exported  from  the  United  States  during  the  years  ending  on  the  31st  day  of  December,  1818,  1819, 
and  1820,  compared  with  the  amount  of  duties  which  accrued  on  the  same,  respectively. 

I  have  the  honor  to  be,  very  respectfully,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  Speaker  of  the  House  of  Representatives. 
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A  statement  exhibiting  the  amount  of  drawback  payable  on  merchandise  exported  from  the  United  States  during 
the  years  ending  on  the  Slsif  day  of  December,  1818,  1819,  and  1820,  compared  with  the  amount  of  duties 
which  accrued  on  the  same,  respectively. 


1818. 

1819. 

1820. 

SPECIES  OF   MEECHANDISE. 

Duties 

Drawback 

Duties 

Drawback 

Duties 

Drawback 

accruing. 

payable. 

accruing. 

payable. 

accruing. 

payable. 

At    7i  per  cent,  ad  valorem, 

5192,983 

§12,369 

8141,466 

$13,822 

§38,642 

$3,068 

15         do.             do. 

3,191,984 

250,944 

2,413,517 

304,206 

1,710,425 

289,718 

20        do.            do. 

1,948,711 

38,529 

1,241,186 

42,496 

503,699 

22,516 

25        do.             do. 

6,753,008 

534,307 

4,932,201 

816,925 

2,965,288 

701,287 

30         do.             do. 

827,313 

74,210 

634,803 

61,433 

279,790 

28,186 

Duck,  Russia, 

73,111 

1,675 

34,046 

2,900 

59,118 

4,807 

Ravens,                 ... 

43,614 

1,962 

18,779 

2,392 

24,671 

4,108 

Holland, 

4,523 

229 

3,901 

- 

4,535 

Sheeting,  Brown  Russia, 

28,391 

5,566 

23,618 

17,004 

49,526 

25,064 

White  Russia, 

4,188 

390 

665 

219 

1,948 

332 

Wines,  Madeira,            -               -                - 

172,400 

9,913 

195,608 

7,070 

137,135 

39,039 

Burgundy,         -                -                - 

9,242 

1,126 

6,006 

- 

8,040 

49 

Claret, 

8,543 

6,773 

27,698 

4,650 

5,275 

1,302 

Sherry  and  St.  Lucar, 

48,890 

1,463 

12,957 

- 

100,407 

1,147 

Lisbon  and  Oporto, 

56,774 

1,404 

66,052 

1,723 

103,779 

2,994 

Teneriffe,  Fayal,  &.c. 

90,219 

11,678 

111,827 

479 

12,231 

3,376 

All  other. 

361,280 

70,750 

171,216 

64,469 

201,287 

22,803 

Spirits,  from  grain. 

364,370 

19,673 

254,746 

24,154 

200,462 

20,535 

From  other  materials, 

2,463,421 

55,381 

1,865,766 

119,494 

1,679,018 

110,326 

Molasses,         .                 .                 -                 - 

623,917 

354 

597,973 

935 

543,673 

3,558 

Beer,  ale,  and  porter,    - 

45,970 

289 

23,160 

1,065 

8,341 

343 

Oil,  Spermaceti, 

350 

- 

1 

- 

1,975 

Whale,  and  other  fish, 

241 

- 

166 

_ 

71 

Olive,  in  casks. 

4,950 

900 

5,075 

838 

4,283 

2,400 

Teas,  Bohea, 

55,082 

9,679 

34,183 

2,709 

19,587 

Souchong, 

344,615 

101,132 

426,665 

78,944 

418,351 

102,748 

Hysonskin,  &c.     - 

526,180 

96,835 

565,428 

101,849 

451,690 

35,154 

Hyson  and  young  hyson,      - 

927,126 

234,454 

1,065,695 

276,951 

864,953 

157,073 

Imperial, 

211,220 

76,715 

190,664 

71,094 

143,465 

26,415 

Coffee,            .... 

1,384,470 

399,332 

1,340,406 

288,939 

1,187,418 

508,824 

Cocoa,            .... 

23,594 

12,442 

20,866 

7,456 

50,549 

34,097 

Chocolate,       .... 

63 

- 

122 

- 

61 

Sugar,  Brown,  &c.         - 

1,862,882 

386,800 

2,373,805 

302,923 

2,224,068 

739,639 

White,  &c.         - 

228,944 

102,320 

171,018 

42,014 

239,471 

117,937 

Candy  and  loaf. 

4,217 

3,659 

2,718 

2,031 

514 

4 

Other  refined,    ... 

107 

- 

96 

_ 

56 

Almonds,        .                .                -                . 

18,716 

1,496 

20,235 

931 

11,927 

2,771 

Currants,         .... 

2,613 

- 

5,037 

- 

7,331 

3,637 

Prunes  and  plums,         ... 

5,943 

233 

10,117 

328 

3,667 

157 

Figs,               .... 

8,947 

1,592 

14,150 

4,445 

8,808 

437 

Raisins,  Jar  and  Muscatel, 

74,026 

2,050 

33,173 

5,552 

30,412 

2,211 

Other, 

29,817 

17 

36,957 

4,337 

26,477 

5,728 

Candles,  Tallow, 

1,744 

- 

874 

691 

3,0U 

1,635 

Wax  and  spermaceti. 

70 

976 

26 

- 

63 

Cheese,          .... 

25,663 

8,241 

8,584 

1,199 

9,914 

3,139 

Soap,              .... 

6,747 

4,478 

10,229 

5,654 

4,168 

2,882 

Tallow,           .... 

12,157 

4,011 

3,806 

130 

19,153 

258 

Spices,  Mace, 

3,433 

- 

9,966 

2,666 

1,325 

970 

Nutmegs,           ... 

24,752 

727 

18,902 

577 

766 

961 

Cinnamon,         ... 

1,601 

3,049 

4,619 

3,446 

11,021 

12,288 

Cloves, 

12,840 

4,643 

7,100 

1,583 

8,934 

3,856 

Pepper,             ... 

334,527 

240,297 

220,635 

168,987 

94,747 

77,227 

Pimento, 

16,091 

1,501 

16,522 

1,691 

18,073 

2,119 

Cassia, 

17,071 

7,304 

26,837 

11,490 

14,019 

8,509 

Tobacco,        .... 

63 

51 

30,998 

27,174 

50 

Snuff,              .... 

4,148 

4,173 

7,442 

151 

542 

6,347 

Indigo,            .... 

67,056 

46,476 

89,601 

41,204 

101,099 

80,106 

Cotton,           .... 

552,058 

414,230 

201,871 

324,858 

20,302 

27,011 

Gunpowder,  .... 

19,783 

11,020 

6,218 

5,201 

8,663 

3,762 

Bristles,          .... 

5,642 

- 

1,273 

- 

1,330 

Glue,              .... 

2,645 

104 

2,299 

- 

2,732 

Paints,  Ochre,  dry. 

8,430 

671 

3,898 

57 

1,776 

140 

In  oil,     - 

542 

- 

776 

_ 

513 

White  lead. 

72,700 

876 

50,217 

1,454 

94,413 

3,193 

Whiting  and  Paris  white,  - 

361 

- 

1,395 

- 

723 

Lead,  sheet,  bar,  and  pig, 

15,217 

10,892 

11,980 

4,161 

24,630 

2,536 

Manufactures  of,  and  shot. 

16,140 

511 

22,924 

622 

42,160 

1,022 

Cordage,  cables,  and  tarred, 

17,379 

5,204 

4,179 

3,595 

11,684 

3,560 

Untarred, 

3,550 

84 

2,227 

213 

9,951 

71 

Twine  and  packthread. 

20,378 

89 

15,341 

219 

9,138 

158 

Copper  rods  and  bolts,  - 

2,131 

- 

2,874 

- 

870 

Nails  and  spikes. 

2,150 

_ 

767 

- 

528 

Wire,  iron  and  steel,  not  above  No.  18, 

14,325 

- 

14,852 

- 

6,689 

658 

above  No.  18, 

1,749 

1,670 

1,120 

- 

682 

Iron  tacks,  brads,  &c.  not  above  16  oz.  perm. 

846 

_ 

970 

_ 

1,100 

above  16  02.  per  m.    - 

67 

_ 

70 

_ 

60 

Nails,      -                .                .               . 

48,192 

8,130 

16,443 

1,822 

8,904 

66 

Spikes,    -                .                 .                . 

7,522 

443 

5,413 

438 

1,159 

Anchors, 

3,637 

692 

4,173 

31 

1,832 

226 

Pig.         .... 

1,988 

- 

3,317 

- 

3,310 
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SPECISS  OF  HEECHlICniSK. 


Iron  Castings, 

Sheet,  rod,  and  hoop. 
Bar,  rolled. 

Hammered,     - 
Steel, 
Hemp, 
Alum, 
Copperas, 
Salt, 
Coal, 

Fish,  dried  or  smoked,  - 

Pickled  salmon,    - 

Mackerel, 

Other,      - 

Glass  bottles,  black  quart. 

Window, 
Boots, 
Shoes,  silk,     - 

All  other, 
Segars, 
Cards,  playing. 


1818. 


Duties 
accruing. 


$1?,051. 

48,902 

92,319 

2l.'?,273 

12,679 

149,107 

9,433 

455 

714,465 

46,366 

1,919 

5,236 

13,344 

721 

29,212 

41,257 

3,301 

2,844 

15,078 

44,215 

3,754 


$25,832,685 


Drawback 
payable. 


$3S 
4,140 
11,025 
4,323 
1,258 


6,355 
51 


1,042 

73 

854 

142 

1,027 

4,406 


3,343,938 


1819. 


Duties 
accruing. 


$14,348 

46,434 

82,413 

245,825 

9,234 

77,706 

5,124 

21 

765,537 

39,521 

568 

3,212 

1,753 

283 

20,246 

33,553 

2,501 

1,462 

10,663 

31,473 

1,650 


$21,320,034 


5,341 

1,431 

728 


2,349 
100 


1,002 

203 

95 

39 

1,282 

2,520 


$3,301,812 


1820. 


Duties 
accruing. 


$4,660 

32,129 

9'!, 350 

298,161 

8,535 

140,886 

2,565 

540 

1,017,567 

33,886 

558 

2,746 

26 

220 

13,997 

17,708 

500 

397 

2,548 

15,531 

657 


$16,560,626 


Drawback 
payable. 


$7 

809 

5,126 

5,284 

705 


3,340 
195 


295 

1,082 

237 

1,288 

2,056 


$3,286,965 


Treasury  Department,  Register's  Office,  March  11,  1822. 


JOSEPH  NOURSE,  Register. 


17tli  Congress.] 


No.  641. 


[1st  Session. 


BALANCES— DUTY  AND  DEBENTURE  BONDS— AMOUNT  OF  DUTIES  SECURED  IN  1821,  ike. 


COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  MARCH  29,   1822. 


Sir: 


Treasury  Departmen't,  March  28,  1822. 


In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  13th  ultimo,  directing  the  Secretary 
of  the  Treasury  "  to  lay  before  the  House  a  statement  of  tiie  balances  of  money  in  the  Treasury,  and  of  the  amounts 
of  appropriations  unexpended  at  the  end  of  each  year,  from  the  commencement  of  this  Government  to  the  31st  of 
December  last;  also,  a  statement  of  the  amounts  of  public  motleys  which  had  been  received  by  the  collectors  and 
receivers,  and  not  paid  into  the  Treasury,  on  the  30lh  day  of  September,  and  on  the  31st  of  December  last,  respect- 
ively; also,  a  statement  of  the  amounts  of  revenue  bonds  outstanding  on  the  30th  September  last,  showing  separately 
the  amount  of  those  that  are  considered  insolvent,  and  a  statement  of  the  debentures  outstanding  at  the  same  period; 
also,  a  statement  of  the  amounts  of  revenue  bonds  outstanding  and  due  on  the  30th  September  and  the  31st  Decem- 
ber last,  respectively;  showing,  at  each  period,  the  amount  that  was  in  suit,  and  the  amount  upon  which  indulgence 
had  been  given,  and  the  extent  of  that  indulgence;  and  a  statement  of  the  sura  due  for  public  lands  on  the  30th  of 
September,  1820,  and  on  the  30th  of  September  last,  respectively,  deducting  from  each  of  these  sums  the  amounts 
from  which  the  purchasers  of  public  lands  may  have  been  released  under  the  act  of  the  last  Congress  passed  for 
their  relief;  also,  a  statement  of  duties  secured  in  each  quarter  of  the  past  year;  and,  also,  a  statement  of  the 
amount  standing  to  the  credit  of  the  Treasurer  of  the  United  States,  and  other  public  officers,  on  the  books  of  the 
Bank  of  the  United  States  and  the  branches,  on  the  1st  day  of  February  instant:"  I  have  the  honor  to  submit  sundry 
statements  which  contain  all  the  information  required,  as  far  as  it  has  been  practicable  to  obtain  it. 

It  is  proper  to  observe,  that  the  amount  of  duties  which  have  been  secured  in  the  first  three  quarters  of  1821 
has  been  ascertained  by  settlement  at  the  Treasury;  but  that  of  the  fourth  quarter  has  been  estimated  from  the 
monthly  account  of  bonds  which  have  been  rendered  by  the  collectors.  This  estimate  is  believed  to  be  sufficiently 
accurate  for  all  the  purposes  for  which  it  has  been  required.  From  this  statement  it  appears  that  the  duties  secured 
by  bond  during  the  year  1821  amounts  to  $18,027,010  65,  exclusive  of  tonnage  duties,  and  of  duties  upon  small 
invoices  which  are  paid  in  cash  at  the  time  of  entry. 

It  has  been  found  to  be  impracticable  to  furnish  any  statement  of  the  sum  due  for  public  lands  on  the  30th  day 
of  September  last,  which  furnish  the  information  required  by  the  resolution.     The  letter  of  the  Commissioner  of 
the  General  Land  Office,  herewith  transmitted,  explains  the  ground  of  this  deficiency. 
I  remain,  with  respect,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

Hon.  P.  P.  Barbour,  Speaker  of  the  House  of  Representatives. 
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Statement  of  the  balances  of  money  in  the  Treasury  of  the  United  States,  and  of  the  amounts  of  appropriations 
unexpended  at  the  close  of  each  year,  from  the  commencement  of  the  present  Government  to  the  31st  Decem- 
ber, 1821. 


Years. 

Balances  of  money 

Amounts  of  appropri- 

Years. 

Balances  of  money 

Amounts  of  appropri- 

in the  Treasury. 

ations  unexpended. 

in  the  Treasury. 

ations  unexpended. 

1791, 

$973,905  65 

$1,784,061   13 

1807, 

$9,643,850  07 

$9,110,800  25 

1792, 

783,444  51 

1,889,137  70 

1808, 

9,941,809  96 

4,508,770  99 

1793, 

753,661   69 

2,378,882  30 

1809, 

3,848,056  78 

5,024,003  86 

1794, 

1,151,924  17 

7,614,968  81 

1810, 

2,672,276  57 

5,236,099  61 

1795, 

516,442  61 

6,479,739  34 

1811, 

3,592,305  80 

6,104,108  20 

1796, 

888,995  42 

6,101,376  37 

1812, 

3,862,217  41 

11,746,467  80 

1797, 

1,021,899  04 

5,454,562  09 

1813, 

5,196,542  00 

9,375,744  92 

1798, 

617,451  43 

8,634,772  08 

1814, 

1,727,848  63 

17,357,923  89 

1799, 

2,161,867  77 

10,727,146  09 

1815, 

13,106,592  88 

8,650,689  10 

1800, 

2,623,311  99 

8,442,837  26 

1816, 

22,03,3,519  19 

9,672.279  95 

1801, 

3,295,391  00 

8,576,099  84 

1817, 

14,989,465  48 

5,043,745  86 

1802, 

5,020,697  64 

6,519,834  32 

1818, 

1,478,526  74 

5,881,639  93 

1803, 

4,825,811  60 

8,902,023  86 

1819, 

2,079,992  38 

5,887,239  75 

1804, 

4,037,005  26 

8,356,212  03 

1820, 

1,198,461  21 

9,441,329  42 

1805, 

3,999,388  99 

4,858,733  50 

1821, 

1,673,575  77 

*8,344,457  88 

1806, 

4,538.123  80 

4,697,240  57 

'  Balance  of  appropriations  brought  down. 

From  which  deduct — 
Public  debt. 


88,344,457  88 


And  other  items  of  appropriations  not  included  in  tlie  balances,  as  exhibited  in  the  estimates  for 
1822,  and  which  will  be  carried  to  the  surplus  fund,  _  _  _ 


Balances,  as  exhibited  in  estimates  of  1822, 


-    $5,300,570  23 


481,606  74 


5,782,176  97 
$2,562,280  91 


Note. — There  will  be  small  variations  in  the  balances  in  the  hands  of  the  Treasurer,  in  consequence  of  outstanding  warrants 
which  cannot  be  ascertained  until  his  account  for  the  fourtli  quarter  of  1821  is  settled;  and,  also,  in  the  balance  of  appropriations, 
which  is  caused  by  moneys  received  and  included  in  the  collectors'  accounts  not  yet  settled,  of  marine  hospital  money,  &c. 

Treasury  Department,  Register's  Office,  February  25,  1822. 

JOSEPH  NOURSE,  Register. 


Sir: 


Treasury  Department,  General  Land  Office,  March  19,  1822. 


I  have  the  honor,  herewith,  to  transmit  an  estimate  of  the  balances  due  from  receivers  of  public  moneys  on 
the  30th  of  September  and  31st  of  December,  1821,  in  obedience  to  a  resolution  of  the  House  of  Representatives 
of  the  13th  ultimo. 

The  unusual  labors  incurred  at  the  land  offices,  by  the  operation  of  the  act  of  the  2d  March,  1821,  for  the  relief 
of  purchasers  of  the  public  lands  prior  to  the  1st  of  July,  1820,  have  unavoidably  retarded  the  rendering  of  the  re- 
ceivers' quarterly  accounts  to  the  dates  required  by  the  resolution.  For  this  reason  I  furnish  the  enclosed  as  an 
estimate  of  the  balances  due  at  the  dates  specified,  compiled  from  their  monthly  accounts  current  to  the  Treasury, 
in  all  cases  where  the  quarterly  accounts  have  not  been  rendered. 

The  statement  called  for  by  the  same  resolution,  "of  the  sums  due  for  public  lands  on  the  30th  of  September, 
1820,  and  on  the  30th  of  September  last,  deducting  from  each  of  those  sums  the  amounts  from  which  the  purchasers 
of  public  lands  may  have  been  released  under  the  act  of  the  last  Congress  passed  for  their  relief,"  cannot  be  fur- 
nished until  the  accounts  of  the  receivers,  delayed  from  the  cause  stated,  shall  have  been  rendered  and  adjusted. 

With  great  respect, 

JOSIAH  MEIGS. 

The  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 
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Ba. 

Approximating  statement  of  balances  due  from  receivers  of  public  moneys  on  the  SOth  September,  1821;  of  mo- 
neys received  since;  of  payments  made  into  the  Treasury,  up  to  the  31st  December,  1821;  and  of  balances 
due  on  that  day,  in  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  13th  February,  1822. 


Balances  due  on 

Moneys  rec'd 

Total  amount 

Moneys  paid 

Incidental  ex 

Balances  due 

the  SOth 

from  1st  Oct. 

subject  to     i 

nto  the  Trea- 

lenses     incur- 

from   receiv- 

OTFICES. 

Septem.  1821. 

1821,  to  31st 

Treasury       sury,  from  Ut| 

•ed    from    1  st 

ers  on     31st 

Dec.  1821. 

drafts. 

3ct'br  to  31st 
Dec.  1821. 

Oct'br  to  31st 
Dec.  1821. 

Dec.  1821. 

Marietta,  Ohio, 

$1,284  16 

$731   15 

$2,015  31 

$537  56 

$293  92 

$1,193  83 

Zanesville,  Ohio, 

5,089  26 

5,755  51 

10,844  77 

5.036  95 

425  75 

5,382  07 

Steubenviile,  Ohio,    - 

14,847  25 

10,864  94 

25.712  19 

10,240  00 

683  51 

14,788  68 

Chilicothe,  Ohio,  (o) 

26,090  91 

2,971  64 

29,062  55 

2,637  28 

348  94 

26,076  33 

Cincinnati.  Ohio, 

37,508  76 

Wooster,  Ohio, 

3,527  62 

5,271  28 

8,798  90 

8,032  95 

414  16 

351  79 

Piqua,  Ohio, 

237  37 

633  44 

870  81 

- 

413  90 

456  91 

Delaware,  Ohio, 

$65  60,  in  favor 
of  receiver. 

20,372  19 

20,306  59 

10,749  10 

794  20 

8,763  29 

Jeffersonvilie,  Indiana, 

11,457  03 

Vincennes,  Indiana,  (6) 

53,916  71 

Brookville,  Indiana, 

8,839  38 

50,317  93 

59,157  31 

- 

1.509  87 

57,647  44 

Terre  Haute,  Indiana, 

9,374  38 

7,009  73 

16.384  11 

- 

323  32 

16,060  79 

Kaskaskia,  Illinois,   - 

5,939  56 

1,311  96 

7,251  52 

4,000  00 

331  69 

2,919  83 

Shawneetown,  Illinois, 

13  11 

3,060  55 

3,073  66 

2,467  33 

605  03 

1  30 

Edwardsville,  Illinois, 

13,641  79 

1,100  42 

16,742  21 

- 

632  96 

16,109  25 

Vandalia,  Illinois,      - 

230  80 

1,629  99 

1,860  79 

1,353  74 

297  80 

209  25 

Palestine,  Illinois, 

274  80 

Detroit,  Michigan,  (c) 

10,202  84 

2,107  62 

12.310  46 

4,864  25 

437  93 

7,008  28 

St.  Louis,  Missouri,  - 

3,162  75 

10,949  99 

14,112  74 

3,794  54 

723  93 

9,594  27 

Franklin,  Missouri,  - 

8,224  33 

6,829  59 

15,053  92 

1,498  42 

1,227  44 

12,328  06 

Cape  Girardeau,  Missouri, 

34,244  16 

5,596  27 

39,840  43 

61  50 

449  46 

39,329  47 

Little  Rock,  Arkansas, 

1,650  43 

New  Orleans,  Louisiana, 

718  18 

Jackson  court-house,  Mississippi, 

12,540  22 

. 

12,540  22 

- 

313  13 

12,227  09 

Washington,  Mississippi,  (rf)    ■ 

51,547  15 

6,776  99 

58,324  14 

10,275  00 

679  60 

47,369  54 

St.  Stephen's,  Alabam'a, 

34,500  56 

767  66 

35,268  22 

1,750  37 

204  29 

33,313  56 

Cahawba,  Alabama,  - 

5,941  70 

11,221  68 

17,163  38 

4,807  85 

929  98 

11,425  55 

Huntsville,  Alabama,  (e) 

104,107  80 

8,005  21 

112,113  01 

24,435  24 

843  08 

86,834  69 

Tuscaloosa,  Alabama, 

$6,317  32  due 
the  receiver. 

Total, 

$459,113  01 

$165,285  74 

$518,807  24 

$96,532  08 

$12,883  89 

$409,391  27 

(a)  The  balance  due  on  3 1st 

December,  1821 

,  is  composec 

of  balance  ( 

ue  by  S.  Fir 

idlay,  late  re- 

ceiver,  for  the  recovery  of  which 

a  suit  has  been 

instituted. 

- 

- 

- 

-     #22,278  74 

Balance  due  by  the  present  i 

eceiver. 

3,797  59 

126.076  33 

{b)  The  balance  stated  to  be  due  on  SOth  September,  1821,  includes  that  due  from  the  late  receiver,  N.  Ewing, 
amounting  to  93,427  78,  according  to  the  Comptroller's  last  statement. 

(f)  A  balance  of  $1,135  16,  due  by  J.  Abbot,  late  receiver,  is  included. 

id)  A  balance  of  ?40.131  94,  due  by  P.  Walton,  late  receiver,  is  included.    This  case  is  under  suit. 

(e)  The  balance  at  Huntsville  includes  that  of  $80,772  45,  due  from  the  late  receiver,  J.  Brahan. 

The  accounts  from  Cincinnati,  Vincennes,  Jeffersonvilie,  Palestine,  Tuscaloosa,  and  Little  Rock,  not  having 
been  received,  or  received  only  in  part  since  the  SOth  September,  1821,  the  balances  due  at  those  offices  cannot  be 
ascertained  subsequently  to  that  date.  There  has  been  no  sale  at  New  Orleans  subsequent  to  the  month  of  January, 
1821. 

Note. — The  above  balances  include  sums  in  the  hands  of  receivers  who  have  been  removed  from  office,  as  well 
as  those  in  the  hands  of  the  present  officers.  Ssee  statement  Bb,  which  shows  the  sums'in  the  hands  of  the  present 
officers. 

Treasury  Department,  General  Land  Office,  March  19, 1822. 

JOSIAH  MEIGS. 
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Bb. 


Statement  showing  the  balances  in  the  hands  of  the  receivers  of  public  moneys,  on  the  SQth  of  September  and 
Slst  December,  1821,  as  far  as  their  returns  have  been  received. 


Receivers'  names 

Offices. 

September. 

December. 

Samuel  Stokely,     - 

Steubenville,       -               -               - 

$291  62 

$233  07 

Joliii  P.  Mayberry, 

Marietta,              ... 

221  24 

130  93 

James  Find  lay,       -               -               - 

Cincinnati,           -                -                - 

*No  return. 

No  return. 

Alexander  Bourne, 

Chilicothe,           -               -               - 

14  58 

Isaac  Van  Home,  - 

Zanesville, 

1,880  06 

2,172  87 

I.  C.  S.  Harrison,  - 

Vincennes,           -               -               - 

*  51,622  14 

Joseph  Dunbar,       -                -                . 

Washington,        -               -               - 

4,592  97 

416  09 

William  Crawford, 

St.  Stephen's, 

1,186  83 

Charles  M.  Taylor, 

Jefferson  ville, 

No  return. 

No  return. 

Obadiah  Jones, 

Huntsville,          -               -               - 

142,564  44 

25,291  33 

Samuel  Quinby,      -               -               . 

Wooster,              -                .                . 

3,674  47 

498  65 

Edward  Humphreys, 

Kaskaskia, 

3,919  71 

899  98 

John  Caldwell,       -               -               - 

Shawneetown,     -               -               . 

28  95 

17  14 

Benjamin  Stephenson, 

Edwardsville,      -                -                - 

700  00 

6,801  75 

William  Taylor,     - 

Cahawba, 

5,218  43 

10,852  63 

Jonathan  Kearsley, 

Detroit, 

t  8.413  18 

5,218  62 

George  F.  Strother, 

St.  Louis, 

315  27 

5,656  16 

Thomas  A.  Smith, 

Franklin, 

1 1,642  47 

5,746  20 

Horton  Howard,    -               -               - 

Delaware,  Ohio, 

53  94 

8,882  82 

William  McLean, 

Piqua,  -               -               -               . 

237  37 

1,124  96 

Ambrose  Whitlock, 

Terre  Haute,       -               -               . 

*  9,374  38 

16,060  79 

Lazarus  Noble,      -               -.               - 

Brookville, 

-          -          . 

48,808  06 

William  Lee  D.  Ewing, 

Vandalia,             -               -               - 

230  79 

209  24 

William  Barnett,   - 

Jackson  court-house. 

t  10,351  77 

No  return. 

T.  Quarles, 

Jackson,               -               -               - 

*  32,717  25 

37,802  57 

William  G.  Parish, 

Tuscaloosa,          -               .               - 

- 

November. 

Henry  W.  Conway, 

Little  Rock, 

12,394  29 

3,094  29 

Guy  W.  Smith,      - 

Palestine, 

274  78 

317  82 

$181,920  93 

$180,235  97 

*  Deposite  quarterly. 


f  Do  not  deposite;  the  money  remains  in  their  hands  until  drawn  ont  by  Treasury  drafts. 


Be. 

Statement  showing  the  amount  of  cash  in  the  hands  of  the  collectors  of  internal  duties  and  direct  taxes,  on  the 
SOth  September  and  31st  December,  182L 


On  account  of  internal  duties,  the  30th  of  September, 

On  account  of  direct  taxes,  the  30th  of  September, 

On  account  of  internal  duties,  the  31st  of  December,           -                  -                  - 

On  account  of  direct  taxes,  the  31st  of  December,                 -                  -             '      - 

$354,403  67 
47,722  52 

$352,552  70 
47,722  52 

•Total  amount, 

$402,126  19 

$400,275  22 

N.  B.  The  amount  of  direct  taxes  outstanding,  remaining  uncollected,  is  $125,737  16,  exclusive  of  property  sold 
and  purchased  in  behalf  of  the  United  States  remaining  unredeemed. 

Treasury  Department,  Fifth  Auditor's  Office,  March  20,  1822. 

S.  PLEASONTON, 

Auditor  and  acting  Commissioner  of  the  Revenue. 


Sir:  Treasury  Department,  Fifth  Auditor's  Office,  March  21,  1822. 

In  pursuance  of  the  resolution  of  the  House  of  Representatives  of  the  13th  of  February  last,  I  have  the 
honor  to  transmit,  for  the  use  of  the  House,  a  list  of  all  the  "revenue  bonds  in  suit  on  the  30th  September  and  the 
31st  of  December  last,  on  which  indulgence  had  been  granted  by  the  Treasury,  and  the  extent  of  that  indulgence," 
as  derived  from  the  records  of  this  office  and  the  returns  of  the  several  collectors,  being  that  part  of  the  informa- 
tion called  for  by  the  resolution  which  was  referred  by  you  to  this  office. 

With  great  respect,  I  am,  sir,  your  obedient  servant, 

S.  PLEASONTON,  Agent  of  the  Treasury. 
The  Hon.  the  Secretary  of  the  Treasury. 

*  Suits  have  been  instituted  for  the  greater  part  of  this  amount. 
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C. 

Statement  of  bonds  outstanding  September  30,  1821. 

Bonds  outstanding  on  30th  September,  1821,         ... 
Balances  due  in  cash,  and  not  paid  into  the  Treasury  on  30th  September,  1821, 


Balances  due  in  cash,  and  not  paid  into  the  Treasury  on  31st  December,  1821, 


Treasury  Department,  Register's  Office,  March  28,  1822. 


$18,506,709  46 

183,849  47 


$18,690,558  93 
*$76,730  39 


MICHAEL  NOURSE,  for  the  Register. 


Ca. 

Statement  of  the  amount  of  revenue  bonds  in  suit  on  the  SOth  September  and  31  sf  December,  1821,  and  of  the 
amount  of  debentures  outstanding  SOth  September,  1821. 


Amount  of  revenue  bonds  in  suit  on  the  SOth  day  of  September,  1821, 
Of  which  amount  there  has  been  estimated  by  the  collectors  as  recoverable, 
Do.  do.  do.  as  doubtful. 

Do.  do.  do.  as  lost. 

Amount  of  revenue  bonds  in  suit  on  the  31st  day  of  December,  1821, 
Amount  of  debentures  outstanding  on  the  SOth  day  of  September,  1821, 


$1,255,371  37 

557,899  21 

1,200,016  73 


93,013,287  31 


3,013,287  31 
2,959,698  09 
1,644,004  42 


D. 

List  of  bonds  taken  for  duties  on  merchandise  in  the  several  ports  of  the  United  States,  in  suit  on  the  SOth  of 
September  and  Slst  December,  1821,  upon  which  indulgence  has  been  granted,  and  the  periods  of  such  in- 
dulgence. 


Date  of 
bond. 


When 
payable. 


1818. 

1819. 

July      28, 

April  28, 

Nov.      25, 

May    25, 

1819. 

March     6, 

Sept.     6, 

Jan.       15, 

Oct.     15, 

March     6, 

Dec.      6, 

Dec.      19, 

Dec.    19, 

August  7, 
Nov.  16, 
March     1, 

1818. 
Nov.       7, 

1819. 
Feb.        8, 
Feb.      22, 

1818. 
Nov.        9, 
Nov.       9, 


1820. 
Feb. 


April  29, 


May  7, 
Aug.  16, 
Dec.      1, 

Aug.     7, 

Sept.  27, 
Aug.     8, 


Sept. 
Sept. 


N.imes  of  obligors. 


POBT  or  MIDDIKTOWN,   CONNBCTICUT. 

John  Caldwell,  Wm.  Collier,  two  bonds, 


ponx  Of  SKW  toue. 

Charles  D.  L.  Vecchio,  John  Crowler,  two 
bonds,    -  -  -  -  - 

Charles  D.  L.  Vecchio,  Charles  Irish, 
Charles  D.  L.  Vecchio,  Manuel  Durham, 
Noah  Talcott,  sundry  bonds, 


PORT  OF  PH11.ADBLPH1J 


Reeve  Lewis  &  Co.,  seventeen  bonds. 


POKT  OF   P.ALTIM0ttE. 

J.  Gooding,  J.  W.  Stump,  J.  W.  Williams, 
J.  Gooding,  J.  Williams,  H.  Didier,  Jun.  - 

J.  Gooding,  J.  Williams,  J.  W.  Stump, 
J.  Gooding,  J.  Williams,  J.  W.  Stump, 
J.  Gooding,  J.  WiUiams,  J.  W.  Stump,      - 
T.   Shepherd,  N.  Stansbury,   E.  Morgan, 
twenty-three  bonds,       -  -  - 

T.  Shepherd,  S.  Snyder,  J.  H.  Browning, 


J.  Poumairatt,  P.  Jacquin,  H.  Messonier, 
J.  Poumairatt,  P.  Jacquin,  H.  Messonier, 
W.  Penniman,  M.  Alley,  J.  Hathaway, 

L.  Taylor,  W.  B.  Buchanan,  J.  S.  HoUins, 

L.  Taylor,  M.  M.  McBlair,W.  B.  Buchanan 
L.  Taylor,  J.  A.  Buchanan,  M.  M.  McBlair, 

L.  Taylor,  J.  S.  Hollins,  W.  B.  Buchanan, 
L.  Taylor,  J.  C.  Buchanan,  S.  Smith, 


$1,349  58 


32,358  74 


2,450  52-^ 
fi.W  99 


198  00 
2,471  00 
199 


00  I 
17j 


37,040  951 
3,985  74^ 


4,552  98  7 
701  28  5 
2,244  40 

1,945  05^ 

2,670  00 
853  00 

287  00 
1,627  78. 


Judgment.  Execution  suspended  in  1820 
for  one  year,  on  Caldwell's  conveying 
lands  to  the  District  Attorney,  to  be  by 
him  sold,  .ind  the  money  applied  to  the 
payment  of  the  debt.  The  money  has 
not  been  paid. 

Indulgence  granted  to  Mr.  Vecchio,  Aug. 

30, 1821,  for  six,  nine,  and  twelve  months, 

from  21st  November,  1821. 
Indulgence  granted  till  the  1st  of  May,  1822, 

to  afford  him  the  advantage  of  a  decision 

by  the   Supreme  Court,  from  which  he 

expected  to  raise  the  money. 

Indulgence  granted  Nov.  14,  1821,  by  the 
agent  of  the  Treasury,  in  consequence  of 
the  parties  having  entered  into  a  contract 
with  the  Board  of  Navy  Commissioners 
to  supply  kentledge  in  payment  of  their 
debt. 

October  16,  1821,  indulgence  was  granted 
to  Gooding,  the  principal,  to  pay  the 
amount  of  these  bonds  in  one  year  from 
that  date,  he  having  assigned  his  person- 
al property  in  trust  for  the  United  States. 

Indulgence  was  granted  till  Nov.  1,  1822, 
Mr.  Shepherd  having  executed  a  deed  of 
trust  of  all  his  property;  in  which  deed 
the  United  States  have  a  preference. 

November  9, 1821,  indulgence  was  granted 
for  one  and  two  years. 

Indulgence  has  been  given  for  six  months 
from  24th  January,  1822. 


Indulgence  has  been  given  in  these  cases 
to  the  18th  September,  1822. 


♦This  sum  is  very  considerably  short  of  the  true  amount;  the  accounts  of  all  the  large  ports  and  many  of  the  small  ones  not 
having,  as  yet,  been  received  at  the  Treasury,  the  trae  amount  cannot  be  stated. 
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Date  of 
bond. 


When 
payable. 


Names  of  obligors. 


1819. 
April       5, 
April     21, 

1818. 
Nov.        9, 

1819. 
Feb.        8, 
Feb.       8, 
March  26, 

April     21, 
April       5, 

April     14, 

Feb.        4, 


1819. 
Oct.       5, 
Oct.     21, 

Sept.     9, 

Nov.  8, 
Nov.  23, 
Dec.   26, 

1820. 
July    21, 
July      5, 

1819. 
Oct.     14, 

1820. 
Aug.     4, 


1821. 
May    25, 
Aug.  25, 


1818. 
Sept.  14, 


L.  Taylor,  J.  A.  Buchanan,  M.  M.  McBlair, 
L.  Taylor,  J.  C.  Buchanan,  M.  M.  McBlair, 

L.  Taylor,  J.  C.  Buchanan,  S.  Smith, 

L.  Taylor,  M.  M.  McBlair,  J.  A.  Buchanan, 
L.  Taylor,  M.  M.  McBlair,  J.  A.  Buchanan, 
L.  Taylor,  J.  S.  Hollins,  W.  B.  Buchanan, 

L.  Taylor,  J.  C.  Buchanan,  M.  M.  McBlair, 
L.  Taylor,  J.  A.  Buchanan,  M.  M.  McBlair, 

T.  Higinbotham,  R.  Higinbotham,  A.  Burd, 

T.Higinbotham,  J.Gooding,  K.Higinbothani, 

POUT  OF  ALEXANnRIA,  DIST.  COLUMBIA. 


PORT  OF  irOBFOLK. 


John  Tunis, 
John  Tunis, 


$853   10-\ 
251  00 

1,627  78 

2,670  96 
853  10 
827  77 

251  85 
323  85^ 

2,117  00 

3,027  00 

390  00 

1,029  00 

213  89 

1,387  96 
1,387  96 

PORT  OF  CHARLESTOir. 


John  Haslet,  William  Caldwell,  J.  S.  Lo- 
vell,  two  bonds. 


7,082  66 


Indulgence  has  been  ^ven  in  these  cases 
to  the  18th  September,  1822. 


Indulgence  has  been  given  until  April  25, 

1822. 
Indulgence  has  been  given  until  April  25, 

1822. 


Indulgence  granted  till  September  1, 1822. 
Indulgence  granted  till  February  16,  1823. 
Indulgence  granted  till  May  11,  1823. 


Indulgence  granted  till  May  25,  1822. 
Indulgence  granted  till  August  25,  1822, 


Proceedings  stayed  July  10,  1820,  for  one 
and  two  years. 


RECAPITULATION. 


Port  of  Middletown,  Connecticut, 

Port  of  New  York,  ... 

Port  of  Philadelphia,        .  -  - 

Port  of  Baltimore,  ... 

Port  of  Alexandria,  District  of  Columbia, 

Port  of  Norfolk, 

Port  of  Charleston,  ... 


$1,349  58 
22,248  38 
32,358  74 
74,681  27 
1,632  89 
2,775  92 
7,082  66 


Total  amount,         $142,129  44 


Statement  of  debentures — 1820  and  1821 . 


Amount  of  debentures  outstanding  on  the  1st  day  of  January,  1820, 
Amount  issued,       ------ 


Amount  paid, 


Amount  outstanding,  January  1,  1821, 
Amount  issued  since. 


Amount  paid  since. 

Amount  outstanding,  January  1,  1822, 


Payable  in  1822, 
Payable  in  1823, 


$2,194,898  57 
3,285,819  82 


5,480,718  39 
3,379,144  86 


82,101,573  53 
2,210,105  02 


4,311,678  55 
2,912,319  44 


1,399.359  11 


$1,004,915  45 
£2,982  32 


Sir:  Treasury  Department,  Comptroller's  Office,  March  27,  1822. 

In  pursuance  of  the  resolution  of  the  House  of  Representatives  of  the  13lh  ultimo,  which  you  referred  to 
me,  requiring,  among  other  things,  "  a  statement  of  the  duties  secured  in  each  quarter  of  the  past  year,"  I  have 
the  honor  to  enclose,  agreeably  to  your  request,  a  statement  of  the  duties  on  merchandise  secured  by  the  collectors 
of  the  customs  in  the  first,  second,  and  third  quarters  of  the  year  1821 . 

With  considerations  of  high  respect,  I  have  the  honor  to  be,  your  obedient  servant, 

JOSEPH  ANDERSON,  Comptroller. 
Hon.  William  H.  Crawford. 
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Statement  of  the  duties  on  merchandise  secured  in  each  quarter  of  the  year  1821,  by  the  collectors  of  the  customs, 

by  bonds. 


Districts. 

First  quarter  of 

Second  quarter  of 

Third  quarter  of 

Total. 

1821. 

1821. 

1821. 

Alexandria,    -               -               -               . 

$10,052  61 

$19,763  61 

$38,419  61 

Boston  and  Charlestown, 

577,330  61 

1,173,632  07 

1,293,384  93 

Barnstable,     -               -               -               . 

6,017  61 

320  80 

65  89 

Bath,              -               -               -               . 

3,231  86 

22,778  14 

11,174  63 

Bristol,           -               .               -               - 

11,069  99 

38,382  GO 

42,825  80 

Belfast,          -               -               .               . 

6,381  78 

15,927  79 

5,658  07 

Burlington,  New  Jersey, 

977  00 

394  53 

1,191  01 

Baltimore,      .               -               -               - 

217,129  24 

206,550  70 

345,221  96 

Beaufort,  North  Carolina, 

None. 

306  53 

None. 

Brunswick,  Georgia,    -               -               - 

1,114  33 

1,344  96 

None. 

Camden,        .               -               .               - 

1,980  66 

2,230  65 

1,163  34 

Cherrystone,                 .               -               . 

1,731  05 

293  50 

None. 

Champlain,    -               -               -               - 

None. 

117  30 

1,522  25 

Charleston,  South  Carolina, 

119,615  46 

114,695  01 

140,547  32 

Dighton,         .... 

None. 

1,024  17 

788  20 

Detroit,           .... 

None. 

None. 

1,305  62 

Edgartown,    -                -                -                - 

83  72 

None. 

None. 

East  River,    -               -               -               - 

155  21 

1,968  53 

None. 

Edenton,        -               -               -               . 

4,562  86 

1,045  93 

813  23 

Frenchman's  Bay, 

None. 

875  84 

None. 

Fairfield,        -                -                -                - 

2,517  74 

2,097  90 

2,437  12 

Folly  Landing, 

462  81 

3,707  15 

121   10 

Gloucester,    -               -               -               - 

3,881  19 

11,668  37 

8,473  32 

Genesee,        .               -               -               . 

None. 

None. 

165  10 

Great  Egg  Harbor,       -               -               - 

940  22 

None. 

None. 

Georgetown,  District  of  Columbia, 

915  95 

11,556  43 

6,288  95 

Hampton,       -               .               -               . 

None. 

None. 

None. 

Ipswich,         .               .               -               . 

None. 

569  11 

None. 

Kennebunk,  -               -               -               - 

2,656  67 

13,650  54 

26,238  16 

Little  Egg  Harbor, 

715  18 

None. 

None. 

Machias,        -               -               -               . 

None. 

9,522  16 

None. 

Marblehead,  -               -               -               - 

1,336  69 

7,617  45 

11,764  47 

Middletown, 

6,839  55 

58,969  07 

35,225  94 

Michilimackinac, 

None. 

None. 

4,442  87 

Mobile,          -               -               -               . 

9,980  95 

3,412  60 

None. 

Nantucket,     -               -               -               - 

845  40 

2,734  63 

None. 

Newburyport,                -                -                - 

8,023  59 

21,350  96 

6,791  70 

New  Bedford, 

4,051  07 

91  63 

10,445  18 

Newport,       -               .               ..               . 

6,042  30 

16,389  05 

14,274  97 

New  Haven,                 ... 

3,136  70 

1,016  52 

16,257  09 

New  London, 

4,334  29 

2,887  22 

7,016  56 

Norfolk,         -               -               -               . 

16,791  28 

24,645  19 

26,423  91 

Newbern,       -               -               -               - 

12,740  88 

13,542  45 

6,120  02 

New  Orleans, 

224,059  05 

179,219  15 

94,966  54 

New  York,    -               -               -               - 

1,295,703  70 

2,207,088  83 

1,773,011  95 

Portsmouth,   -               -               -               - 

18,260  32 

13,145  20 

32,341   14 

Portland,       -               -               -               - 

28,413  23 

51,633  20 

52,605  92 

Penobscot,     -              -              -              - 

None. 

2,547  48 

3,304  13 

Passamaquoddy,            .               -               . 

None. 

None. 

None. 

Plymouth,  Massachusetts, 

3,210  71 

4,529  54 

6,670  28 

Providence,    -               -               -               - 

14,525  13 

28,046  40 

18,252  65 

Perth  Amboy,               -               .               . 

None. 

None. 

6,628  69 

Philadelphia, 

251,071  70 

983,020  22 

857,159  23 

Petersburg,    -               -               -               . 

2,032  89 

11,161  90 

24,708  19 

Plymouth,  North  Carolina, 

982  25 

2,521  86 

None. 

Pensacola,      -               -               .               . 

None. 

None. 

586  14 

Richmond,     -               -               -               . 

6,585  45 

13,983  55 

50,977  52 

Salem,            .               .               -               . 

72,517  33 

93,028  38 

122,750  06 

Saco,              -               .               -               . 

2,109  32 

None. 

4,463  30 

Savannah,      -               -               -               - 

66,205  26 

35,186  38 

2,207  07 

St.  Mary's,  Georgia,     - 

155  56 

1,007  17 

None. 

St.  Augustine,               ... 
Snow  Hill,     .... 

None. 

None. 

None. 

90  25 

636  $5 

516  45 

Tappahannock,             ... 

2,728  01 

904  32 

476  22 

Vermont,       .... 

None. 

621  38 

1,761  54 

Vienna,          .... 

388  36 

2,597  68 

208  00 

Waldoborough, 

None. 

6,242  37 

521  00 

Wiscasset,     -               -               -               - 

None. 

4,214  16 

494  01 

Wilmington,  Delaware, 

749  17 

1,218  08 

9,411   14 

Wilmington,  North  Carolina, 

26,287  50 

9,768  75 

3,303  83 

Washington,  North  Carolina,      - 

3,264  92 

1,015  63 

1,719  60 

York,  Maine, 

None. 

2,023  25 

2,218  17 

Dollars, 

2,066,976  56 

5,463,042  22 

5,137,831  09 

813,667,849  87 

Note. — It  may  be  proper  to  observe,  that  the  preceding  statement  embraces  only  the  duties  secured  by  bonds, 
and  does  not  include  the  duties  of  any  description  paid  in  cash. 
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Amount  of" revenue  secured  the  first  three  quarters. 
Bonds  taken  (luring  the  fourth  quarter,     - 

Total  amount  of  duties  secured  in  1821, 


$13,607,849  87 
4,359,160  78 


$18.0-27.010  65 


This  is  exclusive  of  tonnage  duties,  which  are  alvirays  promptly  paid;  and  also  of  various  small  sums  for  duties 
on  merchandise,  which  are  paid  in  cash  at  the  time  of  entry. 

G. 
Account  of  receipts  and  expenditures  of  the  United  States  furthe  quarter  ending  Slst  December,  1821. 


Dr. 

Expenditures. 

Civil,  diplomatic,  and  miscellaneous. 

Military  department. 

Naval  department,     -               -               -               - 

Public  debt,               -               -               - 

Dollars, 

Department  for  ser- 
Doliars, 

$2,936,052  30 

271,986  11 

11.702  40 

13.145  77 

21,614  56 

2,210  36 

112,430  81 

$469,770  65 
290,905  44 
718.650  31 

1,960,980  98 

Balance  in  the  Treasury  on  the  31st  of  Decembei-,  I82I, 

$3,439,607  38 
1,673.575  77 

5.113,183  15 

Cr. 

By  balance  in  the  Treasury  on  the  SOtli  September,  1821, 

Receiiits. 
From  customs,           -               -               -               - 
From  public  lands,     -               -               -               - 
From  arrears  of  ititernal  duties. 
From  arrears  of  direct  tax,        -                -                - 
From  incidental  receipts. 

From  repayments,      -                -                -                - 
From  moneys  recovered  out  of  advances  made  in  the  War 
vices  or  supplies  prior  to  the  1st  of  July,  1815, 

1,744,040  84 
3,369,142  31 

- 

5,113,183  15 

Treasury  Department,  Register's  Office,  March  25,  1822. 


JOSEPH  NOURSE,  Register. 


A  statement  of  the  amount  standing  to  my  credit  in  the  Bank  of  the  United  States  and  its  branches,  per  their 
returns  and  my  books,  on  the  \st  of  February,  1822,  specifying  the  banks. 


Bank  United 
Branch  bank. 
Branch  bank. 
Branch  bank. 
Branch  bank. 
Branch  bank. 
Branch  bank, 
Branch  bank. 
Branch  bank. 
Branch  bank, 
Branch  bank. 
Branch  bank, 
Branch  bank. 
Branch  bank. 
Branch  bank, 
Branch  bank, 


States, 

Boston, 

Providiince, 

Middletown, 

New  York, 

Pittsburg, 

Baltimore, 

Richmond, 

Norfolk. 

Fayetteville. 

Charleston, 

Savannah, 

New  Orleans, 

Chilicothe, 

Lexington, 

Louisville, 


Overdrawn— Branch  bank,  Portsmouth, 
Branch  bank,  Washington, 


There  is  also  in  the  following  branches  on  special  deposite: 
Branch  bank,  Pittsburg, 
Branch  bank,  Baltimore, 
Branch  bank,  Washington, 
Branch  bank,  Chilicothe, 


$0,945  35 
52,576  36 


$119,132  88 

125,394  77 
10,773  48 
17,548  09 

196,690  87 
4,487  89 
38,839  28 
12,550  73 
88,546  31 
10,958  57 
23,748  18 
18,277  94 
91.099  05 

125,846  88 
6,156  88 

111,480  59 


1,001,532  39 
62,521  71 


$939,010  68 


2,194  36 
69.077  87 
22,962  18 
61,473  00 


145.707  41 


Treasury  of  the  United  States,  March  13,  1822. 


W.  H.  Crawford,  Esq.,  Secretary  of  the  Treasury. 


THOS.  T.  TUCKER,   Treasurer  of  the  United  Stales. 
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I. 

4  statement  shelving  the  amount  standing  to  the  credit  of  public  officers  and  agents,  other  than  the  Treasurer  of  the 
United  States,  on  the  books  of  the  Bank  of  the  United  States  and  its  offices,  on  the  1st  of  February,  \9S,2,  or 
at  the  date  nearest  thereto,  for  which  returns  have  been  rendered. 


Bank  of  the  United  States  at  Philadelphia,  January  31, 
Viz.:    S.  Babcock,  captain  engineers, 

H.  Brent,  late  paymaster  general,    - 

D.  Caldwell,  clerk,  late  of  United  States  court, 
J.  Conard,  marshal,  -  .  - 
G.  Harrison,  navy  agent. 

C.  Irvine,  commissary  general, 

W.  Linnard,  deputy  quartermaster  general, 

R.  J.  Meigs,  postmaster  general,     - 

M.  Thomas,  lieutenant  artillery,     - 

J.  H.  Carr,  purser  United  States  navy, 

S.  P.  Todd,  purser  United  States  navy, 

Office  of  discount  and  deposite  at  Portsmouth,  February  4, 

Viz:    E.  Cutts,  agent  loan  office  dividends, 

E.  Cutts,  agent  pension  fund, 

T.  Upham,  collector  of  customs,     •■ 

General  post  office,        -  -  - 

N.  Lyde,  purser, 

E.  G.  Parrott,  navy  agent, 

Office  of  discount  and  deposite  at  Boston,  February  1, 

Viz:    D.  S.  Tovpnsend,  paymaster, 
D.  C.  Ludlow,  purser, 
S.  D.  Harris,  marshal, 
H.  A.  S.  Dearborn,  collector. 
General  post  office,        -  -  - 

AV.  Gray,  agent  for  paying  United  States  dividends, 
W.  Gray,  agent  for  paying  United  States  pensions, 
District  court,  -  -  - 

Circuit  court,  ... 


Deduct  overdrawn,  Louisiana  debt. 
Deduct  overdrawn,  A.  Binney,  navy  agent. 


$4  12 
3,104  88 


Office  of  discount  and  deposite  at  Providence,  February  7,  - 

Viz:    Loan  office  dividends,  -                  -                  -  -                  - 

Pension  fund,                -                  -                  -  - 

Collector  of  customs,     -                  -                  -  -                  - 

General  post  office,       -                  -                  .  -                  - 

G.  Allen,  paymaster,    -                  .                  -  -                  - 
E.  K.  Dexter,  marshal,                   .... 

Circuit  court,                 .                   .                  .  .                  - 
Office  of  discount  and  deposite  at  Middletown,  particulars  not  stated,  January  21, 

Office  of  discount  and  deposite  at  New  York,  January  1,  - 
Viz:    T.  I.  Chew,  purser,       -                  - 

S.  Cooper,  agent  of  fortifications,    -                  -  -                  " 

United  States  district  court,            .                  -  -                  - 

T.  J.  Leslie,  deputy  paymaster,     -  - 

J.  Lawrence,  commissioner  of  loans,  public  debt, 

J.  Lawrence,  commissioner  of  loans,  Louisiana  stock, 

•J.  Lawrence,  commissioner  of  loans,  pension  agent, 

R.  Swartwout,  navy  agent,              .                  -  .                  - 

C.  B.  Tallraadge.          .                  -                   -  -                  - 

J.  Thompson,  collector,                   -                   -  - 

G.  S.  Wise,  Jun.,  purser,               .                 -  .                 - 


Deduct  overdrawn,  general  post  office. 

Deduct  overdrawn,  W.  A.  Barron,  assist,  deputy  quartermaster  gen. 

Office  of  discount  and  deposite  at  Pittsburg,  January  31, 

Viz:    G.  Talcott,  captain  ordnance,  - 

W.  Wells,  assistant  commissary  subsistence,   - 

Office  of  discount  and  deposite  at  Baltimore,  January  31, 

Viz:    N.  Baden,  lieutenanlx United  States  army, 

P.  Bentalou,  marshal,   -  -  •  - 

J.  Beatty,  navy  agent,  -  -  -  - 

J.  Hindman,  colonel  United  States  army, 
S.  Babcock,  major  engineers,  -  -  - 

J.  H.  McCulloch,  collector,  .  .  . 

J.  Randall,  navy  agent,  -  .  . 

F.  A.  Thornton,  purser,  ... 

R.  J.  Meigs,  postmaster  general,    -  •■  - 


Deduct  overdrawn,  H.  W.  Fitzhugh,  quartermaster. 
Office  of  discount  and  deposite  at  Washington,  February  1, 
Viz:    J.  Barnes,  collector. 

Sat.  Clark,  battalion  paymaster, 
T.  J.  Leslie,  paymaster  engineers, 
J.  L.  Kuhn,  paymaster  marine  corps, 
T.  Dougherty,  clerk  House  of  Representatives, 
General  post  office,       -  -  - 

100  C 


$1,122  86 
14  18 


$876  60 
179  84 

5,455  02 
732  92 

1,975  44 

2,238  06 
130  51 

8,359  59 
24  23 

1,653  55 

4,569  32 

562  39 
83  50 

766  08 
1,228  61 
2,562  63 
2,580  03 

3,906  31 

1,224  43 

7,283  79 

39,140  51 

17,522  52 

39,289  14 

3,979  47 

1,314  17 

19,848  98 


$26,195  08 


7,783  24 


131,400  32 


133,509  32 


2,109  00 

1,755  56 
831  92 
361  74 

2,402  24 

71  86 

397  00 

578  41 


558  81 

21  28 

5,796  90 

328  49 

18,375  01 

3,008  70 

10,021  22 

22,366  63 

2,161  12 

87,379  25 

14.598  92 


6,398  73 


2,430  89 
163,479  29 


164,616  33 


1,137  04 

830  84 
75 


956 

13 

38,398 

80 

220 

22 

196 

02 

86 

35 

28,429  81 
4,539  28 
2,749  07 

2,155 

66 

77,731 
407 

34 

85 

1,027  76  1 

15 

13 

4,090  47 

426  26 

550 

54 

1   4,532  92  1 

831  59 


77,323  49 


11,491  52 
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STATEMENT— Continued. 


T.  W.  Maurice,  captain  engineers, 
T.  Ringgold,  marshal. 


Deduct  overdrawn,  A.  Macomb,  lieutenant  colonel  engineers, 
Deduct  overdrawn,  T.  L.  McKenney,  superintendent  Indian  trade, 

Office  of  discount  and  deposite  at  Richmond,  January  31, 
Viz:   J.  Gibbon,  collector,      -  -  .  . 

A.  Bradley,  Jun.,  assistant  postmaster  general, 
J.  Pegram,  marshal,       -  -  -  . 

Office  of  discount  and  deposite  at  Norfolk,  February  2, 
Viz:    G.  Newton,  present  agent  for  paying  navy  pensions, 

J.  Johnson,  collector.    -  -  -  . 

J.  Johnson,  superintendent  light-houses, 
M.  King,  navy  agent,    -  -  .  . 

J.  Maurice,  agent  for  fortifications, 
C.  Gratiot,  lieutenant  colonel  engineers, 
C.  H.  Smith,  battalion  paymaster,  -  -  - 

A.  Bradley.  Jun..  assistant  postmaster  general, 
«a:      ^Jf-,P-  Tucker,  judge  district  court  United  States. 
Otbce  of  discount  and  deposite  at  Fayetteville,  January  29. 
Viz:    Loan  office  dividends,  -  -  .  . 

Pension  fund, 

General  post  office,       -  -  -  . 

J.  Owen,  collector,  Wilmington.     -  -  . 

Office  of  discount  and  deposite  at  Charleston,  January  29. 
Viz:    Collector  at  Charleston.  -  .  . 

Circuit  court.  -  -  .  . 

District  court,  -  .  .  . 

Loan  office  dividends,  -  .  . 

Pension  fund. 

Converted  six  per  cent,  stock. 

General  post  office,       -  -  .  . 

United  States  attorney. 
Office  of  discount  and  deposite  at  Savannah,  February  1, 
Viz:    J.  Gumming,  present  commissioner  of  loans,      - 
J.  Gumming,  agent  for  paying  pensions, 
A.  S.  Bullock,  collector,  -  -  - 

J.  P.  Henry,  navy  agent, 

A.  Clark,  collector,  St.  Mary's,      - 

J.  H.  Morel,  marshal,  -  -  -  . 

ra  ■  Sf*^""  '^'^'"'^  United  States  district  court,      - 

R.  W .  Habersham,  district  attorney. 

General  post  office,        -  .  .  . 

E.  Early,  postmaster.    -  -  -  . 

no.     h  i^^  Conte,  captain  United  States  army, 
Uttice  ot  discount  and  deposite  at  New  Orleans,  January  31 
Viz:    B.  Chow,  collector,       -  -  .  - 

B.  Chew,  agent  for  building  custom-house. 
District  court  United  States, 

General  post  office,       -  -  -  - 

T.F.Hunt,  assistant  quartermaster, 

J.  B.  Wilkinson,  purser,  ... 

^-  E.  De  Russey,  captain  United  States  engineers, 

W.  H.  Chase,  lieutenant  United  States  engineers, 

J.  Jones,  assistant  deputy  quartermaster  general, 

1 .  Wright,  paymaster  8th  infantry, 

C.  Root,  captain  artillery, 

J.  H.  Hawkins,  navy  agent,  ... 

B.  F.  Lamed,  paymaster,  .  .  - 

A.  Jackson,  major  general,  -  .  - 

D.  Randall,  regimental  paymaster. 

Office  of  discount  and  deposite  at  Lexington,  January  31. 
Viz:    A.  Bradley,  Jun.,  assistant  postmaster  general, 

Deduct  overdrawn,  J.  Harper,  cashier,  pension  agent. 
Office  of  discount  and  deposite  at  Louisville,  January  31, 
Viz:    General  post  office,        -  -  .  .  . 

Office  of  discount  and  deposite  at  Chilicothe,  February  0, 
Viz:    Pension  agent,  -  -  -  . 


$54  00 
31  66 


Total  dollars. 


$334 
600 

10 
00 

11,577 

18 

85 

66 

1,544 

3,021 

600 

55 
46 

88 

752 

4,412 

393 

157 


26 


§5,166  89 


77,946  39 


5,716  09 


45,822  69 


23,319  54 


95,053  94 


310  51 

87  2G 


680,760  45 
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17th  Congress.] 


No.  642. 


[1st  Session. 


BANKS    IN    THE    DISTRICT    OF    COLUMBIA. 

COMMUNICATED  TO  THE  SENATE,  APRIL  4,  1822. 

Sir:  Treasury  Department,  April  3,  1822. 

I  have  the  honor  to  transmit  to  you,  for  the  information  of  the  Senate,  copies  of  the  reports  made  to  this 
Department  by  the  several  incorporated  banks  in  the  District  of  Columbia,  showing  the  state  of  their  affairs  at  the 
commencement  of  the  present  year. 

I  have  the  honor  to  be,  with  great  respect,  sir,  your  obedient  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  President  of  the  Senate. 


Statement  of  the  Bank  of  Columhia,  January  1,  1822. 


Capital  paid  in,          - 

*901,380  00 

Bills  and  notes  discounted,   - 

$1,687,250  04 

Due  to  Bank  of  the  United  States,  - 

537,468  21 

Specie,          ..... 

17,861  50 

Deposites,  and  balances  due  to  banks, 

95,279  21 

Balances  due  from  banks,  and  notes  on  hand. 

268,323  09 

Surplus  profits  and  discounts, 

101,292  45 

Real  estate,  and  property  taken  for  debts,    - 

94,076  81 

Notes  in  circulation,               ... 

44,015  89 

Loans  to  road  and  canal  companies. 

84,430  54 

Treasurer  United   States,  including  special 

deposites,              .            -            .            . 

472,506  22 

82,151,941  98 

$2,151,941  98 

Bank  of  Columbia,  March  I,  1822. 


E.  E. 


D.  KURTZ,  Cashier. 


Statement  of  the  Union  Bank  of  Georgetown,  Januartj  1,  1822. 


Capital  stock,            .... 

$478,230  00 

Bills  and  notes  discounted,    - 

$460,574  82 

Notes  in  circulation,               ... 

98,044  00 

Due  from  banks,       .             .             .             - 

4,881  37 

Due  other  banks,      .... 

18,642  74 

Notes  of  other  banks  on  hand. 

32,687  61 

Due  individuals,        .... 

32,656  00 

Specie,          .             .             -             -             - 

16,143  17 

Partial  payments  on  bills  and  judg-ments,     . 

26,841  82 

Corporation  and  Cumberland  stock,  produc- 

Balance,        ..... 

9,258  92 

ing-  six  per  cent.                 ... 

6,348  00 

Turnpike  stock,        .             .             .             - 

9,553  40 

United  States  Bank  stock,    - 

50,000  00 

Union  Bank  of  Georgetown  stock,   - 

55,917  50 

Real  estate,  -             -             -             -             - 

25,674  77 

Expense  and  suspense  account. 

Balance,          .            .            -            -            - 

1,892  84 

$663,673  48 

$663,673  48 

$9,258  92 

D.  ENGLISH,  Cashier. 


Statement  of  the  Farmers  and  Mechanics'  Bank  of  Georgetown. 


Capital  stock,  .... 

Vrofit  and  loss,  .... 

Discount  account,  and  interest  on  corporation 
stock,         ..... 
Notes  in  circulation,  ... 

Due  to  depositors,     .... 
Due  to  banks,  .... 

Unclaimed  dividends. 


$485,900  00 
32,296  09 

18,293  63 

236,267  00 

97,295  31 

69,451  25 

9,660  49 


$949,163  77 


Specie,  .... 

Notes  of  other  banks. 

Due  from  depositors. 

Bills  and  notes  discounted,   - 

Corporation  stock,    -  -  - 

Farmers  and  Mechanics'  Bank  stock. 

Road  stock,  .  .  -  - 

Banking  house  and  lot. 

Expenses,      .  .  -  - 


Farmers  and  Mechanics'  Bank,  Georgetown,  December  31,  1821. 

E.  E. 


$73,517  54 
38,659  00 
36,724  45 
724,123  09 
10,000  00 
36,140  00 
9,718  GO 
19,957  44 
324  25 


$949,163  77 


J.  I.  STULL,  Cashier. 
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State  of  the  Central  Bank  of  Georgetown  and  Washington,  January  1,  1822. 


Capital  stock  paid  in,             -             -             - 

§252,995  00 

Bills  and  notes  discounted, 

$101,149  82 

Bank  notes  in  circulation,     -             -             - 

4,479  37 

Notes  of  other  banks. 

- 

180  85 

Bue  other  banks,      -             .             -             . 

12,384  63 

Due  from  other  banks. 

. 

1,603  59 

Partial  payments  on  bills  and  notes. 

6,246  00 

Metropolis  Bank  stock, 

- 

34,300  00 

Balance,        .            .            -            -            . 

31,605  33 

Union  Bank  stock,    - 
Road  stock,  - 
Central  Bank  stock, 
Real  estate,  - 
Due   from   individuals   for 
drafts,  &c. 

discounts,  over- 

2,700  00 

2,100  00 

114,332  00 

10,185  53 

6,636  87 

Counterfeit  notes  received  and  paid  at  bank. 

33,000  CO 

Expenses,  suits  at  law,  &c. 

1,521  67 

$307,710  33 

$307,710  33 

F.  DODGE,  President. 


A  statement  showing  the  situation  of  the  Bank  of  Washington,  December  31,  1821. 


Capital  stock,            .... 

$479,120  00 

Specie,          ..... 

$10,718  38 

Notes  in  circulation, 

58,938  50 

Notes  of  other  banks. 

13,150  00 

Surplus  profits,         .... 

21,701  54 

United  States  Bank  stock,    - 

15,791  21 

Discount  and  interest  received  since  last  di- 

Other stocks,             .... 

52,129  70 

vidend,      .            .            .            .            - 

3,508  91 

Bills  and  notes  discounted,   . 

477,496  89 

Dividends  unpaid,                  ... 

6,874  20 

Other  debts,               .... 

45,480  03 

Balances  due  banks,              ... 

24,652  82 

Banking  house,         .... 

13,031  50 

Individual  deposites. 

51,601  54 

Real  estate,  ..... 

6,286  94 

Expenses,      ..... 

3,078  51 

Balances  due  by  banks. 

9,233  55 

$646,397  51 

$646,397  51 

Bank  of  Washington,  December  31,'1821. 


E.  E. 


W.  A.  BRADLEY,  Cashier. 


Statement  of  the  Bank  of  the  Metropolis,  December  31,  1821. 


Bills  and  notes  discounted,   - 
United  States  six  per  cent,  stock, 
Specie  on  hand. 
Notes  of  other  banks. 
Balances  due  from  other  banks, 
Bank  estate. 


$608,097  43 
6,000  00 
14,578  61 
10,471  58 
11,319  96 
18,036  93 


$668,504  51 


Capital  paid  in,  - 

Notes  in  circulation. 

Amount  due  to  other  banks, 

Amount  due  to  Treasury  of  United  States, 

Amount  due  to  individuals  on  deposite, 

Dividend  account,     . 


$500,000  00 

35,893  00 

590  61 

65,095  95 

62,920  90 

4,004  05 


8,504  51 


E.  E. 


ALEXANDER  KERR,  Cashier. 


State  of  the  Patriotic  Bank  of  Washington. 


Stock,  United  States  six  per  cent.    - 

$10,000  00 

Capital  paid  in,          - 

$250,000  00 

Stock,  Bank  of  Washington, 

1,000  00 

Notes  in  circulation. 

60,098  30 

Stock,  Bank  of  the  Metropolis, 

700  00 

Due  to  banks,            -             -             - 

8,922  52 

Stock,  Patriotic  Bank, 

75,680  00 

Surplus  profits,          .... 

5,707  88 

Bills  and  notes  discounted,   ... 

249,697  99 

DividendNo.il,       -           ,- 

7,500  00 

Specie,          ..... 

5,245  44 

Deposites,     ..... 

42,208  16 

Notes  of  banks,         .... 

20,627  49 

Due  from  banks,        .... 

11,485  94 

$374,436  86 

$374,436  86 

City  of  Washington,  January  2,  1822. 


O.  CARR,  Cashier. 
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A  general  statement  exhibiting  the  condition  of  the  Bank  of  Alexandria,  December  31,  1821. 


Capital  stock,             -             .             .             . 

$500,000  00 

Debts  due  by  individuals  and  corporate  bodies. 

§575,460  18 

Notes  in  circulation, 

138,392  57 

Specie  in  bank,         .             .             -             - 

46,424  95 

Deposites,  viz :    By  other  banks. 

31,652  55 

Notes  of  other  banks. 

33,295  56 

By  the  Treasurer  U.  States, 

85,195  21 

Due  by  other  banks, 

35,711  84 

By  individuals, 

44,964  43 

In  various  stocks,      -            .            .            . 

44,150  00 

Unclaimed  dividends, 

1,881  00 

Real  estate  taken  to  secure'debts,  at  a  low 

Balance  to  the  credit  of  the  bank,     - 

33,927  45 

valuation,                _             .             .             . 

35,196  35 

Banking  house,          -             .             .             . 

63,407  07 

Expense  account,      .             -             -             - 
By  balance  to  the  credit  of  the  bank. 

2,367  26 

8836,013  21 

$836,013  21 

$33,927  45 

J.  L.  McKENNA,  Cashier. 


Exhibit  of  the  Bank  of  Potomac,  to  December  31,  1821,  inclusive. 


Capital  of  the  Bank  of  Potomac, 

Do.  Union  Bank  received,   - 

Notes  in  circulation, 

Deposites  and  dividends  unpaid. 

Due  to  banks. 

Surplus,        -  -  - 


$500,000  00 

189,597  00 

128,376  00 

71,357  00 

28,148  00 

6,845  00 


$924,323  00 


Specie,  .... 

Bills  and  notes  discounted,  - 
United  States  stock, 
Stock  of  incorporated  companies. 
Due  by  banks,  in  notes  and  otherwise. 
Real  estate. 


$41,697  00 
616,659  00 
52,500  00 
78,546  00 
105,025  00 
29,896  00 


$924,323  00 


Bank  of  Potomac,  January  1,  1822. 


C.  PAGE,   Cashier. 


Statement  of  the  Mechanics'  Bank  of  Alexandria,  January  1,  1822. 


Amount  of  capital  stock,       ... 

$367,319  50 

Amount  of  specie,     .... 

$4,578  53 

Amount  of  notes  in  circulation. 

6,019  25 

Amount  of  current  notes,      ... 

755  00 

Amount  of  deposites,             ... 

51,348  00 

Amount  of  uncurrent  notes. 

2,320  00 

Amount  of  dividends  unpaid. 

1,177  18 

Amount  of  debts  due  upon  bills  and  notes 

Amount  of  surplus. 

103,445  10 

discounted,  and  otherwise,  including  inter- 

est, &c.      - 

288,889  00 

Amount  of  bank  stock. 

164,393  00 

Amount  of  real  estate, 

66,660  00 

Amount  of  dividends  forfeited. 

1,162  00 

Amount  of  rents  due  at  this  date. 

551  50 

$529,309  03 

$529,309  03 

Although  there  appears  by  the  foregoing  statement  to  be  a  surplus  in  favor  of  the  bank  of  upwards  of  one  hundred  thou- 
sand dollars,  yet  the  capital  of  the  bank  is  not  more  than  entire,  the  said  surplus  being  reserved  as  an  off-set  to  bad  debts,  &c. 


E.  E. 


CH.  CHAPIN,  Cashier. 


Statement  of  the  Farmers''  Bank  of  Alexandria,  January  5,  1822. 
Capital  authorized  by  law,  §500,000. 


BUIs  and  notes  discounted,  $374,416  56 

Bills  on  the  North  discounted,        63,897  68 

Notes  of  other  banks  on  hand. 
Due  from  other  banks,  „  -  - 

Specie  on  hand,        .... 
Real  estate,  .  .  -  . 

Road  stock,  .... 

Incidental  expenses,  ... 


$438,314  24 

16,780  75 

21,738  00 

31,399  80 

2,284  73 

1,050  00 

1,150  15 


$512,717  67 


Capital  stock  paid  in. 
Notes  in  circulation. 
Due  to  banks. 
Individual  deposites. 
Profit  and  loss, 


$310,100  00 

145,200  00 

18,723  00 

25,855  82 

12,838  85 


$512,717  67 


January  7,  1822. 


JOHN  HOAFF,  Cashier. 
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DUTIES— AD   VALOREM   AND    SPECIFIC. 

COMMUNICATED    TO    THE    HOUSE    OF    REPRESENTATIVES,    ON    THE    12tH    OF    APRIL,    1822. 

Mr.  Smith,  of  Maryland,  submitted  the  following  statement  of  duties: 
Articles  paying  ad  valorem  duties. 


Rates  of  duty  ac- 

Rates proposed 

ABTICLES. 

cording  to  the 
present  tariff. 

by  the  new  bill. 

Per  cent. 

Per  cent. 

Articles,  all  composed  wholly  or  chiefly  of  gold,  silver,  pearl,  and  precious  stones, 

7* 

10 

Bristol  stones,               ...... 

do. 

do. 

Dying  drugs,  and  materials  for  composing  dyes,  not  subject  to  other  rates  of  duty, 

do. 

do. 

Embroidery,                   ---..- 

do. 

do. 

Epaulets,    - 

do. 

do. 

Gum  Arabic,                 ...--. 

do. 

do. 

Gum  Senegal, 

do. 

do. 

Gold  watches,               -.-..- 

do. 

do. 

Gold  lace,  ------- 

do. 

do. 

Jewelry,      ------- 

do. 

do. 

Laces,  laced  veils,  shawls,  and  shawls  of  thread  and  silk, 

do. 

do. 

Nitre,          ------- 

do. 

do. 

Paste  work,                   ------ 

do. 

do. 

Pearlsof  all  kinds,  set  ornot  set,    -                  -                 -                 -                 - 

do. 

do. 

Pearl,  all  articles  composed  wholly  or  chiefly  of, 

do. 

do. 

Precious  stones  of  all  kinds,  set  or  not  set,        -                   - 

do. 

do. 

Precious  stones,  all  articles  composed  wholly  or  chiefly  of, 

do. 

do. 

Saltpetre,    ------- 

do. 

do. 

Silver  lace,                    --_.-. 

do. 

do. 

Silver  watches,              .-..-- 

do. 

do. 

Watches  of  all  kinds,  and  parts  of,                    ■         .        ."      . 

do. 

do. 

All  manufactures  of  cotton,  wool,  and  linen,  or  of  which  either  is  a  component  part, 

not  particularly  specified.    7Vb<e.— According  to  the  Treasury  construction,  ar- 

ticles of  this  description  have  been  subjected  to  this  rate  of  duty,    - 

25 

25 

Articles  of  silk,  or  of  which  silk  is  a  component  part,  the  manufacture  of  India, 

China,  or  any  other  country  beyond  the  Cape  of  Good  Hope, 

(«) 

25 

Combs  of  ivory,  shell,  or  horn,        -                   -                  -                  -                  - 

15 

25 

Engraving,                     ...... 

15 

25 

Handkerchiefs,  Madras,  and  other  manufactures  made  of  the  bark  of  trees, 

15 

25 

Muffs,         --.---- 

15 

25 

Tippets,      ------- 

15 

25 

Nankeens,  the  manufactuie  of  any  place  beyond  the  Cape  of  Good  Hope, 

25 

33A 

Clothes,  ready  made,    ------ 

30 

40 

(a)  Articles  entirely  of  silk  have  been  subject  to  an  ad  valorem  duty  of  15  per  cent.  When  silk  has  been  a  component  part 
of  an  article,  but  wool  or  cotton  was  the  material  of  cliief  value,  the  article  has  been  subjected  to  an  ad  valorem  duty  of  25  per 
cent. 

Articles  paying,  or  to  pay,  specific  rates  of  duty. 


ARTICLES. 


Rate  of  duty 

according 

Rate  of  dt 

ty  as  proposed 

to  the  present  tariff. 

by  the  new  bill. 

15  per  cent. 

. 

40  cent 

per  gallon. 

15  cents  per 

gallon,  - 

20 

do. 

10        do. 

15 

do. 

20  per  cent. 

- 

2  cents 

per  pound. 

30        do. 

$1  50  per  pair. 

15        do. 

- 

7  cents 

per  pound. 

15        do. 

- 

0 

do. 

15        do. 

. 

21 

do. 

15        do. 

- 

28 

do. 

6  cents  per 

pound,  - 

10 

do. 

2        do. 

- 

3 

do. 

3        do. 

4 

do. 

3        do. 

_ 

3 

do. 

15  per  cent. 

- 

10 

do. 

15       do. 

- 

20 

do. 

15       do. 

- 

10 

do. 

15       do. 

- 

1 

do. 

7i      do. 

1  dolla 

r  per  pound. 

5  do.  pr.  heap'd  bushel. 

6  cents 

per  bushel. 

15  per  cent. 

- 

4  cents 

per  pound. 

15        do. 

- 

4 

do. 

15        do. 

. 

4 

do. 

75  cents  per 

cwt. 

I  dollar  per  cwt. 

Arrack,  -  .  .  - 
Ale,  beer,  and  porter,  in  bottles, 

otherwise  than  in  bottles, 

Anvils,                     .                   -  -  - 

Boots,  laced,  or  bootees,            -  -  - 

Beeswax,                 .                 .  .  - 

Butter,                     -                   -  -       .  - 

Books,  in  sheets  or  boards,        -  -  - 

Books,  bound,          -                   -  -  - 

Cassia,  Chinese,      -                   .  -  - 

Cocoa,                     .                 .  -  - 

Chocolate,                .                   .  -  - 

Currants,                  .                  .  .  - 

Camphor,  crude,      -                   -  .  - 

Camphor,  refined,   -                   -  -  - 

Chamomile  flowers.  -  -  - 
Cement,  Roman,      - 

Cochineal,  -  .  -  - 
Coal,  ----- 
Copper  bottoms,  cut  round,  or  still  bottoms  raised  to  the  edge. 

Copper,  in  plates  or  sheets,  weighing  more  than  34  oz.  per  sq.  foot, 

Copper  plates  for  engravers,      -  -  - 

Castings  of  iron,      -                   -  - 
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ARTICLES— Continued. 


AKTICLS9. 

Rate  of  duty 

accordine 

Rate  of  duty  as  proposed 

to  the  present  tariff. 

by  the  new  bill. 

Cables,  iron,  oi  parts  thereof.    -                  -                  - 

. 

20  per  cent. 

3  cents 

per  pound. 

Chains,  iron,  or  parts  thereof,    - 

. 

20        do. 

. 

3 

do. 

Figs,       -                   -                  -                   .                  . 

- 

3  cents  per 

pound,  - 

3 

do. 

Filberts,                   .... 

15  per  cent. 

- 

3 

do. 

Feathers,  for  beds,                     -                  .                  . 

. 

15        do. 

. 

5 

do. 

Flax,     -                   -                  -                  -                  . 

- 

15        do. 

. 

3 

do. 

Ginger,                    .... 

- 

15        do. 

. 

3 

do. 

Hemp,  -                  -                  -                   -                  - 

- 

150  per  cwt. 

. 

2 

do. 

Hangings,  printed,  -                  -                   -                  - 

. 

30  per  cent. 

. 

15 

do. 

Indigo,                     .... 

- 

15  cents  per 

Dound.  - 

25 

do. 

Iron,  in  bars  and  bolts,  not  manufactured  by  rolling.     - 

- 

75  cents  per  cwt. 

1  dollar  per  cwt. 

Iron,  in  sheets,  rods,  and  hoops. 

- 

250        do. 

- 

3  cents  per  pound. 

Lead,  in  pigs,  bars,  and  sheets, 

. 

I  cent  per 

pound,    - 

2 

do. 

Lard,     -                  -                  -                   .                  . 

- 

13  per  cent. 

- 

3 

do. 

Molasses,                .... 

- 

5  cents  pet 

gallon,  - 

6  cents 

per  gallon- 

Mercury,  and  all  preparations  of  it, 

- 

15  per  cent. 

. 

8  cent 

per  pound. 

Madder,                    .... 

- 

7|      do. 

. 

2 

do. 

Nails,    ....                  - 

- 

4  cents  per 

pound,  - 

5 

do. 

Oil,  linseed,  palm,  and  hempseed, 

. 

15  per  cent. 

25  cents  per  gallon. 

Opium,                     -                  .                   .                  . 

- 

15        do. 

- 

1  dollar  per  pound. 

Pepper,                    .                  .                  -                  . 

- 

8  cents  per 

pound,  - 

10  cents  per  pound. 

Pewter,                    -                   .                  .                  . 

- 

15  per  cent. 

- 

4 

do. 

Pimento,                  .... 

- 

6  cents  per 

pound,  - 

8 

do. 

Plums,  in  jars  and  boxes,           -                  -                  - 

- 

3        do. 

. 

4 

do. 

Prunes,  in  jars  and  boxes,          ... 

- 

3        do. 

. 

4 

do. 

Pine  apples,             .... 

- 

15  per  cent. 

- 

4  cents  each. 

Pepper,  Cayenne.    -                   -                  -                  - 

- 

15        do. 

- 

15  cents  per  pound. 

Paper,  printing,  all,                    _                  .                   . 

. 

30        do. 

- 

8 

do. 

wrapping,     -                   -                    -                   - 

- 

30        do. 

. 

6 

do. 

colored,        -                   .                  -                  - 

- 

30        do. 

. 

6 

do. 

writing,         -                   -                   -                  - 

- 

30       do. 

- 

12 

do. 

sugar  loaf,    -                   -                   .                  - 

. 

30       do. 

. 

4 

do. 

letter  or  folio  post.          ... 

. 

30       do. 

. 

15 

do. 

bookbinders',  bandbox,  and  sheathing. 

. 

30        do. 

- 

3 

do. 

all  others  not  enumerated. 

. 

30        do. 

. 

6 

do. 

Quicksilver,  and  all  preparations  of  it, 

. 

15        do. 

. 

8 

do. 

Raisins,  Muscatel,  and  raisins  in  jars  and  boxes. 

- 

3  cents  per 

pound,  - 

4 

do. 

all  other,     .                   -                    -                    - 

. 

3        do. 

- 

3 

do. 

Shot,  manufactured  of  lead,       .                  -                   - 

- 

2        do. 

. 

3 

do. 

Shoes,  prunello  and  other,  or  slippers  of  stuff  or  nankeen. 

- 

15  per  cent. 

- 

25  cents  per  pair. 

Salmon,  smoked,     .                  -                   -                  . 

- 

15        do. 

- 

1  dollar  perquintal. 

Salts,  Glauber,        -                  -                   -                  - 

. 

15        do. 

2  cents  per  pound. 

Epsom.          .... 

. 

15        do. 

. 

3 

do. 

Spikes,  of  iron.        .                   .                  .                   - 

- 

3  cents  pei 

pound,  - 

4 

do. 

Spades  and  shovels,                    ... 

- 

20  per  cent. 

2  dollars  per  do/.en. 

Soap,     -                   -                   -                  .                  - 

. 

3  cents  per 

pound,  - 

4  cents  per  pound. 

Tobacco,  not  manufactured  or  in  leaf. 

- 

15  per  cent. 

- 

4 

do. 

Teas,  all  black,        -                  -                  -                   - 

. 

I               (h 

C 

25 

do. 

hysonskin,  and  other  green  teas  not  enumerated, 

- 

5           ^'"          I 

25 

do. 

Vinegar,                   .... 

- 

15  per  cent. 

- 

8  cents  per  gallon. 

Wool,    -                   - 

. 

15        do. 

. 

6 

do. 

Wines,  Madeira,     .                  -                  -                   . 

_ 

1  dollar  pe 

r  gallon. 

60 

do. 

Marsala,  or  Sicily  Madeira,  and  other  wines  of  Sicily, 

. 

50  cents 

do. 

40 

do. 

Malaga  and  Colmenar, 

. 

30  cents 

do. 

30 

do. 

Fayal,         -                   .                  .                  - 

. 

40  cents 

do. 

30 

do. 

Fayal.  Pico  Madeira,    - 

. 

40  cents 

do. 

40 

do. 

Canary,      -                   -                  -                   . 

40  cents 

do. 

30 

do. 

(J)  According'  to  the  present  tariflF,  the  duties  on  teas  depend  upon  the  character  of  the  vessel  of  importation,  and  the  place 
whence  imported. 
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REMISSION    OF    DUTIES. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  APRIL   13,   1822. 

Mr.  Newton,  from  the  Committee  on  Commerce,  to  whom  was  referred  the  petition  of  Thomas  Thaxter,  of 

Boston,  reported: 
That  the  petitioner  states  that,  during  the  years  1807,  1815,  and  1817,  he  imported  from  different  parts  of  the 
Netherlands,  into  the  United  States,  very  considerable  quantities  of  cat  skins,  rabbit  skins.  Angora  goat  skins,  and 
lamb  skins,  in  the  hair  and  wool,  as  raw  materials,  to  be  manufactured  into  hats,  muffs,  and  tippets;  and  that, 
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during  the  year  1807,  he  paid  duties  on  such  skins  to  the  amount  of  $4,644  76;  and  during  the  years  1815  and 
1817,  to  the  amount  of  $1,667  61;  amounting,  in  the  whole,  to  $6,312  37.  He  further  states,  that  at  the  time  of 
paying  said  duties,  he  objected  to  the  same,  considering  them  as  coming  under  the  description  of  raw  materials  and 
undressed  furs  and  skins,  they  having  been  so  considered  in  other  districts.  Accompanying  the  petition  is  a  state- 
ment certified  by  the  collector  at  Boston,  showing  that  the  petitioner  did  import  furs  in  1807,  on  which  he  paid 
duties  amounting  to  $4,639  92;  and  in  1815,  to  the  amount  of  $1,470  14.  These  amounts  differ  somewhat  from 
those  stated  in  the  petition,  but  not  materially.  There  is  also  a  deposition  of  Ambrose  Morell,  a  furrier,  who  states 
his  knowledge  of  the  importations  of  furs  and  skins  by  Thomas  Thaxter,  about  the  times  mentioned  in  the  petition. 
He  also  states  that  the  furs  and  skins  were  similar  to  a  sample  which  accompany  the  petition,  and  that  they  are 
considered  as  a  raw  material,  generally  requiring  coloring  preparatory  to  their  being  made  up  into  hats,  and  muffs, 
and  tippets. 

To  the  foregoing  is  added  a  paper  which  purports  to  be  an  entry  of  merchandise  imported  into  New  York  in 
the  year  1816,  among  which  appears  to  be  a  considerable  quantity  of  cat,  hare,  rahbit,  and  lamb  skins,  all  of 
which,  if  the  statement  be  correct,  were  exempted  from  duty.  This  paper  is  certified  by  the  importer,  J.  B. 
Graves,  to  be  a  true  copy  of  an  entry  made  at  the  custom-house  in  New  York.  Mr.  Graves  also  states,  that  in 
ihe  year  1815  cat  and  rabbit  skins,  as  usually  imported  from  Holland,  were  exempt  from  paying  duty,  and  were  so 
at  the  time  of  signing  the  certificate,  which  is  dated  April  15,  1819.  There  is  no  corroboration  of  Mr.  Graves's 
certificate  by  any  officer  of  the  customs  at  New  York,  or  other  person,  nor  is  his  certificate  on  oath.  On  these 
grounds  the  petitioner  prays  that  the  amount  of  moneys  so  paid  by  him  may  be  refunded.  The  propriety  of  grant- 
ing relief  in  this  case  seems  mainly  to  depend  on  the  question  whether,  as  the  laws  stood  at  the  time  of  importation, 
those  furs  and  skins  ought  to  have  been  considered  as  exempt  from  duty.  It  would  seem  there  was  nothing  in  the 
revenue  laws  specifically  exempting  them  from  duty,  otherwise  there  would  have  been  no  difficulty  on  the  subject. 
If  not  specifically  exempted,  ought  the  construction  put  by  the  collector  on  the  law  in  1807,  and  persevered  in  up 
to  1816,  as  appears  by  the  petitioner's  own  statement,  to  be  called  into  question  at  this  time?  It  will  be  observed 
that  much  the  largest  portion  of  the  money  was  paid  in  1807.  If,  then,  as  the  petitioner  states,  he  was  aware,  at 
the  time  that  the  articles  were  not  subject  to  duty,  and  objected  to  the  decision  of  the  collector,  the  question  na- 
turally arises,  why  did  he  not  seek  for  redress  at  the  Treasury  Department,  or  by  a  judicial  decision,  or  by  an 
early  application  to  Congress?  The  committee  are  of  opinion  that  it  would  establish  a  dangerous  precedent  to  open 
the  door  to  applications  of  this  kind,  where  the  construction  put  upon  the  law  by  the  proper  officer  had  been  so 
long  acquiesced  in — a  construction,  too,  which  the  committee,  from  an  examination  of  the  sample  of  skins  submit- 
ted to  their  inspection  by  the  petitioner,  believe  to  have  been  correct.  Under  these  impressions,  the  committee 
beg  leave  to  submit  the  following  resolution: 

Resolved,  That  the  petitioner  have  leave  to  withdraw  his  petition. 
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RETRENCHMENT    IN    THE    PUBLIC    EXPENDITURES. 

communicated  to  the  house  op  representatives,  APRIL  15,  1822. 

The  Select  Committee  appointed  to  inquire  whether  any  part  of  the  public  expenditure  can  be  retrenched  without 
detriment  to  the  public  service,  and  whether  there  be  any  offices  or  appointments  in  the  Government  of  the 
United  States  which  have  become  useless  and  unnecessary,  and  can  be  dispensed  with,  report  in  part: 

The  first  subject  which  presented  itself  to  the  committee,  in  the  discharge  of  the  duties  imposed  on  them  by  the 
resolution  of  the  House,  was  to  ascertain,  with  as  much  certainty  as  practicable,  the  sums  properly  chargeable  upon 
the  revenue  by  the  existing  laws. 

The  next  in  order,  the  means  of  the  Government  to  meet  those  demands. 

The  public  debt,  independent  of  the  floating  unliquidated  demands,  is  $93,423,605  73;  the  interest  upon  that 
sum,  annually,  is  $5,165,248  24. 

The  stock  composing  the  debt,  and  when  reimbursable,  is  shown  by  the  following  table: 

Deferred  six  per  cent,  stock,         -  -  -  .  .  $1,525,826  12 

Three  per  cent,  stock,  -  -  .  .  .  13,295,956  04 

Six  per  cent,  stock  of  1796,  -  .  .  .  .  80,000  00 

Exchanged  six  per  cent,  stock,     -----  2,668,974  99 

Six  per  cent,  stock  of  1812,  -  -  -  .  -  6,187,006  84 

Six  per  cent,  stock  of  1813,  ($16,000,000  loan,)  -  -  -  15,521,136  45 

Six  per  cent,  stock  of  1813,  ($7,500,000  loan,)  -  -  -  6,836,132  39 

Six  per  cent,  stock  of  1814,  ($25  and  3,000,000  loan,)  -  -  13,011,437  63 

Six  per  cent,  stock  of  1815,  -  -  .  -  .  9,490,099  10 

Treasury  note  six  per  cent,  stock,  -  .  .  .  1,465,285  47 

Treasury  note  seven  per  cent,  stock  -  -  .  -  8,606,355  27 

Five  per  cent,  stock,  (subscription  to  Bank  United  States,)  -  -  7,000,000  00 

Six  per  cent,  stock  of  the  loan  of  1820,         ....  2,000,00000 

Five  per  cent,  stock  of  the  loan  of  1820,      -  .  .  .  999,999  13 

Five  per  cent,  stock  of  1821,        -----  4,735,29630 

$93,423,605  73 
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The  above  amount  of  debt  is  reimbursable  as  follows: 

In  1822,  deferred  six  per  cent,  stock,  -  -  .  .  $5G6,5SS  75 

In  1823,  deferred  six  per  cent,  stock,  -  .  ,  .  602,836  47 

In  1824,  deferred  six  per  cent,  stock,  -  -  -  -  356,400  90 


1,525,826  li 


In  1826,  six  per  cent,  stock  of  1813,  (loan  of  $16,000,000,)  15,521,136  45 

In  1826,  six  per  cent,  stock  of  1813,  (loan  of  $7,500,000,)  6,836,232  39 


In  1825,  exchanged  six  per  cent,  stock,        ...  $2,668,974  99 
[n  1825,  six  per  cent,  of  1812,     -  -  -  .     6,187,006  84 

In  1825,  Treasury  note  six  per  cent,  stock,  -  -     1,465,285  47 

In  1825,  Treasury  note  seven  per  cent,  stock,  -  -     8,606,355  27 

18,927,622  57 

22,357,368  84 

In  1827,  six  per  cent,  stock  of  18J4,            -                 -                 -                 -  13,011,437  63 

In  1828,  six  per  cent,  stock  of  1815,            -                 -                 -'               -  9,490,099  10 

In  1832,  five  per  cent,  stock  of  1820,           ....  999,99913 

In  1835,  five  per  cent,  stock  of  1821,           -                 -                 -                 -  4,735,296  30 
.Stock  reimbursable  at  the  pleasure  of  the  Government: 

Three  per  cent,  stock,                   -                 .                 .                 .                 .  13,295,956  04 

Five  per  cent.,  subscription  to  Bank  of  the  United  States,              -                 -  7,000,000  00 

Six  per  cent,  of  1820,                   .....  2,000,000  00 

Six  per  cent,  of  1796,                    .....  80,00000 


$93,423,605  73 


In  addition  to  the  public  debt  as  it  now  stands,  there  will  have  to  be  added,  it  is  presumed,  $5,000,000  of  at 
least  five  per  cent,  stock,  to  discharge  the  claims  against  Spain,  agreeably  to  the  stipulations  with  that  Govern- 
ment, and  which  is  the  consideration  for  the  purchase  of  Florida,  which  will  make  the  public  debt  $98,423,605  73; 
the  interest  upon  which  will  be  $5,410,248  24  annually. 

The  estimates,  as  furnished  by  the  Secretary  of  the  Treasury,  for  the  year  1822,  stand  thus: 

Civil,  diplomatic,  and  miscellaneous,  ....  $1,664,297  00 

Military  service  &c.  .....  5,108,097  .52 

-Naval  service,  &c.       -..---  2,452,410  27 

To  the  naval  service,  add  -  -  -  -  -  300,000  00 

(part  of  the  $500,000  for  the  gradual  increase  of  the  navy,  not  included  in 
the  estimate;)  and  also  the  interest  on  the  national  debt,  as  above  estimated, 
(which  will  be  the  amount  after  the  year  1822,)         -  -  -  5,410,248  24 


Making  the  sum  of  -  -  -  $14,935,053  03 


This  estimate  is  made  without  allowing  one  cent  to  the  sinking  fund  for  the  gradual  discharge  of  the  public  debt. 
The  civil,  diplomatic,  and  miscellaneous  expenditures,  they  believe,  are  estimated  too  low,  because  the  foreign 
intercourse  about  to  be  opened  between  the  United  States  and  Portugal,  and  also  with  the  independent  nations  of 
North  and  South  America,  will  add  to  the  sum  at  least  $120,000.  Although  it  may  be  objected  that,  in  the  esti- 
mates for  the  military  service,  &c.,  a  sum  is  included  for  arrearages  prior  to  the  1st  of  January,  1817,  yet  it  is 
believed  by  the  committee  that  the  deficiencies  not  included  in  the  estimate  in  that  Department  for  the  year  1821, 
which  amount  to  $521,886  57,  are  equal  to  the  arrearages  prior  to  the  1st  of  January,  1817.  It  may  also  be  ob- 
jected that  part  of  the  estimates  for  the  War  Department,  such  as  fortifications,  are  only  temporary.  To  that  it 
may  be  answered,  that,  when  the  fortifications  are  finished,  the  expenses  will  be  rather  increased  than  diminished, 
by  the  additional  number  of  men  necessary  to  man  them.  It  may  be  further  objected  that,  in  the  estimates  for  the 
naval  service,  the  sum  of  $500,000  is  included;  which  expenditure  is  also  temporary,  as  the  appropriation  for  that 
object  is  to  last  but  five  years.  The  committee  are  of  opinion  that  the  additional  number  of  men  and  officers  which 
the  navy  will  then  require,  in  addition  to  the  sums  required,  from  time  to  time,  to  refit  and  keep  in  repair  the  ves- 
sels, will  make  a  greater  demand  from  that  Department  upon  the  treasury  than  is  estimated. 

They  would  further  remark  that  Congress,  each  session,  upon  an  average,  appropriates  for  temporary  purposes, 
and  which  cannot  be  taken  into  any  estimate,  a  sum  equal  to  $200,000. 

They,  therefore,  have  no  hesitation  in  giving  it  as  the  result  of  their  most  deliberate  opinion,  that,  according  to 
the  now  existing  laws,  the  estimate  which  they  have  made  of  $14,935,053  03  as  a  permanent  charge  upon  the 
revenue,  is  not  too  high. 

The  committee  will  now  proceed  to  the  consideration  of  the  means  of  the  Government  to  meet  the  current 
demands  against  it.     The  estimates  given  by  the  Secretary  of  the  Treasury  are  as  follows: 

Customs,  -  -  -   "  -  -  -  $14,000,000 

Public  lands,  ...---       1,600,000 

Bank  dividends,         ...-.-  350,000 

Arrears  of  direct  tax  and  internal  duties,  ....  75,000 

Moneys  recovered  out  of  advances  made  in  the  War  Department  before  1st  July,  1815,  60,000 

Incidental  receipts,     -  -  -  -  -  -  25,000 


Making     -  -  -  $16,110,000 

The  committee  are  apprehensive  that  the  customs  will  not  be  as  productive  as  by  some  have  been  supposed, 
and  by  others  confidently  predicted.  For  the  year  1821,  the  receipts  from  the  same  source  amounted  to 
$12,968,915  ]5.  - 

Why,  then,  this  increase  in  the  estimates?     It  is  a  fact  well  ascertained,  that  the  exports  of  domestic  articles  for 

the  year  1820  amounted  to  $51,684,000,  and  that  the  exports  of  the  same  articles  for  the  year  1821  amount  to  but 

$43,671,894.    Although  the  amount  of  imports  may  have  an  apparent  increase,  yet  it  may  be  considered  as  an 

;ixiom  in  political  economy  that  the  imports  never  can  be  considered  as  increasing  when,  at  the  same  time,  there 
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is  a  falling  off  of  the  exports;  and  if,  in  any  one  year,  the  imports  shall  appear  to  increase,  when  the  exports,  instead 
of  a  correspondent  increase,  are  actually  diminished,  we  ought  to  attribute  it  either  to  an  excrescence  upon  the 
regular  operations  of  trade,  or  that  the  imports  were  intended  for  exportation  again.  That  the  excess  in  the  import- 
ations for  the  year  1821  was  owing  to  an  intention  of  re-exporting  part  of  the  same  goods,  is  now  manifested  by 
the  fact  that  the  debentures  will  greatly  exceed  the  estimate  of  the  Treasury  Department.  They  can,  therefore, 
see  no  reason  why  the  estimate  for  1822  ought  to  exceed  the  amount  received  from  the  same  source  in  1821;  but 
suppose  that  the  customs  shall  yield,  for  a  series  of  years,  $14,000,000,  and  beyond  that  sum  it  would  be  entirely' 
unsafe  to  estimate  them;  because,  although  the  nation  is  increasing  in  population  and  wealth,  yet  with  feelings  of 
pride  it  ought  to  be  recollected  that  she  is  rapidly  increasing  in  her  domestic  manufactures;  and,  as  far  as  they  are 
consumed,  so  far  will  the  foreign  fabrics  be  thrown  out  of  market,  and  part  of  the  exports  be  turned  into  the  chan- 
nels of  domestic  trade  by  way  of  barter. 

The  duty  arising  from  sugar  imported  will  be  greatly  diminished,  if  not,  in  a  few  years,  entirely  cut  ofi",  by  the 
use  of  the  sugar  of  Louisiana  and  Florida.  The  estimate  for  the  year  1822  of  $1,600,000  from  the  public  lands, 
they  flatter  themselves,  will  be  realized,  owing  to  the  discount  of  thirty-seven  and  one-half  per  cent,  which  is  offered 
to  the  debtors  for  public  lauds  who  shall  pay  by  September  next.  AH  who  do  not  avail  themselves  of  the  discount 
offered  for  prompt  payment  will  accept  the  credit  given  by  the  act  of  1821.  From  this  circumstance,  it  is  believed 
that,  as  a  permanent  source  of  revenue,  after  the  year  1822,  one  million  per  annum  would  be  a  high  estimate. 
The  resource  of  public  lands  cannot  be  considered  as  entirely  a  permanent  one;  and  they  very  much  deprecate 
the  policy  of  throwing  so  much  land  into  market,  and  hope  for  the  future  it  will  not  be  pursued  beyond  the  limits 
of  the  present  States  and  Territories.  The  policy  is  ruinous  to  the  western  country,  by  draining  it  of  all  the  pre- 
cious metals,  and,  consequently,  embarrassing  its  circulating  medium.  The  origin  of  all  the  pecuniary  difficulties 
of  the  West  may  be  traced  to  this  cause.  The  impolicy  of  the  measure  is  again  made  manifest  by  dispersing  the 
population  over  too  great  an  extent  of  territory,  by  which  means  there  is  great  danger  that  the  Government,  at  a 
day  not  distant,  if  the  policy  be  not  checked,  will  fall  to  pieces  by  its  own  unwieldiness,  and  consequent  imbecility. 
The  administration  of  such  a  Government  can  never  be  felt  to  the  extremities  of  the  empire.  This  system  of  mea- 
sures keeps  up  an  irritated  state  of  feelings  between  the  Indian  tribes  and  the  peoplerf)f  the  United  States;  besides, 
humanity  forbids  the  driving  those  unfortunate  people  to  the  ends  of  the  habitable  earth;  at  the  same  time,  self- 
respect  ought  to  restrain  the  United  States  from  amusing  and  gulling  them  and  the  world  about,  in  point  of  practice, 
the  unmeaning  word  of  civilization. 

In  the  estimate  of  the  bank  dividend  of  $350,000 — on  what  data  the  Secretary  went  in  making  that  estimate, 
they  know  not,  as  the  bank  has  never  yet  averaged  four  per  cent,  per  annum.  The  items  in  the  estimate  of 
$75,000,  $60,000,  and  $25,000,  are  not  of  a  permanent  character. 

Suppose,  then,  the  estimate  of  a  permanent  nature  should  stand  thus: 

Customs,  -  -  -  -  -  -  $14,000,000  00 

Public  lands,  ......      1,000,000  00 

Bank  dividends,  -  -  -  -  -         ,  -         350,000  00 


15,350,000  00 
The  estimates  of'lhe  committee,  as  a  permanent  charge  upon  the  revenue,  -  -     14,935,053  03 

Balance  in  favor  of  the  revenue,      -----       $414,946  97 

which  balance  is  scarcely  sufficient  to  relieve  the  Treasury  from  its  immediate  embarrassments,  and  meet  the 
unforeseen  contingent  expenses  of  Government.  To  talk  of  the  present  resources  of  Government  (incumbered 
with  the  demands  as  now  authorized  by  law,  and  also  the  present  embarrassments  of  the  Treasury,  which  will  be 
more  particularly  noticed  hereafter)  as  being  sufficient  to  operate  at  all  upon,  much  less  redeem  within  a  reasona- 
ble time,  the  public  debt,  is  the  veriest  delusion  that  any  enlightened  people  ever  fell  into;  and  nothing  could  keep 
it  up  but  a  reluctance  at  parting  with  any  of  the  expenditures  of  Government.  The  conclusion  of  the  committee, 
of  the  inadequacy  of  the  present  revenue,  incumbered  with  the  existing  demands,  is  confirmed  by  the  melancholy 
fact,  that,  in  1820,  the  public  debt  was  $89,112,916  63;  in  1821,  $91,294,416  51;  in  1822,  $93,423,605  73. 

The  committee  regret  to  find  the  Treasury  not  in  as  flourishing  a  situation  as  the  President  supposed,  in  his 
message  to  both  Houses  of  Congress  at  the  opening  of  the  session.  It  is  true  that,  on  the  1st  of  January,  1S22, 
there  was  a  supposed  balance  in  the  Treasury  of  -  -  -  -  $1,777,648  58 

which  is  part  of  the  loan  of  1821,  and  no  part  of  the  permanent  revenue  of  Government. 

That  sum,  nevertheless,  is  to  be  subjected  to  the  following  deductions:  -   $226,135  83 

the  estimate  of  the  quarter  ending  the  31st  of  December,  1821,  being  estimated  too 
high  by  that  amount. 

Deficiencies  in  the  Indian  and  Pension  Departments  for  the  year  1821,  -     '521,886  57 

Unavailable  funds  in  the  Treasurv,         -  -  "  -  -      842,159  60 

1,590,182  CO 


Leaving  only  -       $187,466  58 


•   This  sum  of  -  -  -  -  ,  -  -        187,466  58 

is  all  that  is,  in  reality,  left  to  discharge  the  balance  of  appropriations  for  the  year  1821  which 
must  be  required,  and  which  amounts  to       -  -  -  "     -  -     2,268,611  28 


Leaving  a  balance  of    $2,081,144  70 

which  must  remain  a  charge  upon  the  revenue  of  1822. 

From  the  previous  part  of  this  report,  these  three  conclusions  are  clearly  dcducible: 

First.  That  the  present  resources  of  the  Government  are  scarcely  equal  to  the  authorized  and  current  demands 
upon  the  Treasury,  without  operating  upon  any  part  of  the  principal  of  the  public  debt. 

Secondly.  That  the  Treasury,  after  deducting  the  deficiencies  for  the  last  year,  the  over-estimate  for  the  quarter 
of  the  year  ending  31st  of  December,  1821,  the  amount  of  unavailable  funds,  and  the  balance  of  appropriations,  as 
above  stated,  which  will  be  required,  is  in  arrear  $2,081,144  70  for  the  year  1821,  which  sum  must  be  charged 
upon  the  revenues  of  1822. 

Thirdly.  That  the  public  debt  now  amounts  to  $93,423,605  73,  and  will  shortly  amount  to  $98,423,605  73. 

The  question  comes  fairly  before  the  nation,  What  disposition  shall  be  made  of  the  public  debt?  Shall  we  go 
on  and  make  the  experiment,  and  solve  the  question  long  agitated  among  politicians.  Is  a  national  debt  a  curse  or  a 
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blessing?  The  committee,  however  solicitous  some  may  be  to  try  the  experiment,  and  leave  to  the  silent  operations 
of  time  the  solution  of  the  proposition,  are  unanimously  of  opinion  that  every  efiort  within  the  power  of  the  Govern- 
ment, and  which  would  not  be  extremely  prejudicial  to  the  interest  of  the  people,  should  be  made  to  redeem  the 
public  debt  as  soon  as  possible. 

A  national  debt  creates,  in  the  persons  of  the  stockholders,  a  proud,  haughty  aristocracy,  in  their  manners  ex- 
tremely offensive,  and  ever  destitute  of  that  kind  of  patriotism  and  love  of  country  that  would  sacrifice  their  pecu- 
niary interest  for  that  of  the  nation.  It  creates  a  body  of  men  whose  interest  is  separate  and  distinct,  and  at  war 
with  that  of  the  great  mass  of  the  people,  and  who  have  an  undue  influence  upon  the  administration  of  Govern- 
ment. The  stock  contributes  nothing  to  the  support  of  Government,  when  every  other  kind  of  property  does. 
The  balance  of  the  nation,  as  we  see  by  an  example  in  Great  Britain,  become  the  slaves,  the  hewers  of  wood  and 
drawers  of  water  for  the  stockholders.  Already  have  the  people  of  the  United  States  paid  to  the  stockholders,  on 
the  score  of  interest,  $119,489,394  84. 

Money  has  been  emphatically  denominated  the  sinews  of  war.  A  payment  of  the  public  debt  in  times  of  peace 
is  a  much  better  and  more  pleasing  preparation  for  war  than  armies,  fortifications,  and  navies.  It  puts  public  credit 
upon  a  better  footing,  and,  in  another  war,  loans  can  be  more  advantageously  obtained.  In  every  war  the  nation 
may  be  engaged  in — and  an  exemption  from  that  scourge  of  mankind  is  not  to  be  expected — a  resort  must  be  had 
to  loans.  The  consequence  will  be  that,  if  the  public  debt  is  not  paid  off  in  times  of  peace,  and  additions  made  to 
it  in  times  of  war,  the  payment  of  the  interest  will  become  an  insupportable  burden. 

In  1816  a  sinking  fund  was  created  of  $10,000,000.  It  is  believed  by  the  committee,  unless  commerce 
is  much  more  prosperous  than  can  be  anticipated,  that  with  the  most  rigid  economy  practicable,  consistent  with 
keeping  up  the  necesssary  establishments  of  Government,  and  without  resorting  to  the  aid  of  internal  duties  and 
taxes,  the  Government  cannot  set  apart  $10,000,000  of  her  revenue  on  account  of  the  public  debt,  and  that,  instead 
of  10,  $8,000,000  will  be  the  extent;  but,  whatever  the  amount  of  the  sinking  fund  may  be,  the  same  should  not  be 
nominal,  but  real,  and  held  inviolate,  and  never  touched  for  any  other  purpose.  The  people  would  thereby  have 
certain  assurances  that  the  national  debt  would  be  discharged  within  a  given  time.  The  full  operation  of  a  sinking 
fund  of  $8,000,000  would  redeem  the  public  debt  in  1842,  by  extinguishing  first  the  six  per  cent,  stock  until  the 
seven  shall  become  reimbursable,  and  then  operate  upon  the  stock  bearing  the  highest  interest  first,computing  the  three 
per  cent,  stock  at  two-thirds  the  nominal  amount.  In  this  estimate  the  stock  which  will  be  created  on  account  of 
the  purchase  of  Florida  is  included,  and  the  stock  due  the  Bank  of  the  United  States  excluded,  because  the  stock 
which  the  Government  has  in  bank  will  always  be  equal  to  the  like  amount  of  five  per  cent,  stock  due  the  bank. 

From  the  facts  exhibited  in  this  report,  and  the  conclusions  deduced  therefrom  by  the  committee,  these  questions 
necessarily  occur: 

First,  has  the  Government  the  means  of  creating  and  keeping  up  a  sinking  fund  of  $8,000,000;  and,  if  it  has, 
what  are  those  means'? 

Some  politicians  have  supposed  that  at  the  end  of  each  fiscal  year  there  will  be  an  unexpended  balance  of  ap- 
propriations, which  will  be  required  in  the  year  succeeding,  and  that  the  same  will  average  from  year  to  year 
$1,.500,000;  that  the  Government  can  consider  that  sum  as  a  bank  would  her  deposites,  and  carry  the  same  to  the 
credit  of  Government  for  the  succeeding  year.  The  amount  of  unexpended  balances  which  will  be  required  to  meet 
the  object  of  appropriations  depends  so  much  upon  unforeseen  events  and  contingencies,  (some  years  the  appro- 
priations are  deficient;  other  years,  when  the  Government  has  a  full  treasury,  and  appropriates  liberally,  the  balance 
may  be  considerable,)  as,  in  the  opinion  of  the  committee,  to  render  that  sum  too  unsafe  and  precarious  to  be  cal- 
culated upon.  ' 

The  means  within  the  control  of  Government  are  not  temporary  loans,  as  a  late  short-sighted  policy  seems  to 
indicate,  but  they  are,  first,  a  new  modification  of  the  tariff  of  duties;  secondly,  retrenchment  in  the  expenditure  of 
Government;  thirdly,  internal,  direct,  and  indirect  taxation. 

In  relation  to  the  first  question  proposed,  the  committee  decline  going  into  the  question  with  any  other  view 
than  that  of  revenue;  they  do  believe  that  an  additional  duty  upon  woollen  manufactures,  and  that  a  diminution  of 
the  duties  already  imposed  upon  articles,  particularly  cotton,  imported  from  countries  beyond  the  Cape  of  Good 
Hope,  would  increase  the  customs;  besides,  should  the  whole  tariff  be  revised  with  no  other  view  than  that  of  reve- 
nue, they  have  no  doubt  but  that  the  same  could  be  made  much  more  productive.  As  it  respects  the  second  propo- 
sition, to  wit,  a  retrenchment  of  the  expenditures  of  Government,  the  committee  disclaim  all  intention  of  cutting 
down  and  destroying  any  one  useful  or  necessary  establishment  of  Government;  but,  at  the  same  time  that  they 
make  this  declaration,  they  have  no  hesitation  in  saying  that,  from  the  best  investigation  they  can  give  the  subject, 
such  retrenchments  can  be  made  in  the  public  expenditures  as  will  save  to  the  Treasury,  annually,  near  $2,000,000, 
and  not  impair  or  weaken  any  of  the  permanent  establishments  of  the  Government,  but,  on  the  contrary,  give  it 
renewed  health  and  vigor,  like  cutting  away  the  dead  timber  from  a  forest  of  young  trees.  If  there  be  any  one 
feature  in  the  administration  of  the  different  Governments  of  the  earth  more  uniform,  more  alike,  and  more  invete- 
rate than  any  other,  it  is  the  continued  disposition  to  increase  the  expenses  of  Government,  and  an  unwillingness 
to  retrench.  The  cause  is  very  obvious:  those  in  power  are  disinclined  to  part  with  any  of  the  emoluments  of  office. 
Even  should  not  much  be  saved  by  efforts  towards  retrenchment,  yet  a  check  to  the  present  disposition  of  Govern- 
ment to  increase  the  expenditures  thereof  is  gaining  a  great  point.  Fabius,  the  Roman  Dictator,  and  Washington, 
both  thought,  and  so  did  their  countries,  that  to  prevent  the  enemy  from  gaining  a  victory  was  to  obtain  one  them- 
selves. 

The  committee,  in  this  report,  decline  going  into  the  several  subjects  of  the  retrenchment  which  they  intend  to 
propose,  because  each  distinct  subject  will  form  the  basis  of  a  separate  report  and  bill. 

The  third  subject  proposed  in  this  inquiry,  as  forming  a  part  of  the  ways  and  means  of  Government,  is  a  resort 
to  a  system  of  internal,  direct,  and  indirect  taxation.  This  mode  of  raising  and  collecting  a  revenue  is  at  all  times  to 
be  avoided  by  Government,  unless  the  most  imperious  necessity  requires  it,  such  as  war,  when  the  other  resources 
of  Government  are  to  a  great  extent  cut  off.  In  the  imposition  of  internal  direct  taxes,  only  such  objects  can  be 
selected  as  are  visible,  and  to  a  certain  extent  tangible:  it  consequently  falls  principally  upon  the  agricultural  part 
of  the  country,  and  the  great  moneyed  capitalists  escape  its  operation.  Owing  to  that  clause  in  the  constitution 
which  compels  Congress  to  apportion  direct  taxes  according  to  the  representation,  it  falls  unequally  upon  the  diflerent 
States,  some  paying  three  times  as  much  upon  the  hundred  dollars  as  others.  Again,  the  collection  of  that  kind  of 
revenue  is  odious  and  oppressive,  because  there  is  no  choice  left  to  the  people  whether  they  have  the  means  of 
payment  or  not,  as  there  is  in  the  duty  collected  from  the  consumption  of  goods;  and  nothing  is  so  consoling  to  the 
feelings  of  a  man  as  to  have,  or  seem  to  have,  the  right  to  elect  whether  he  will  pay  the  lax  or  not. 

The  very  collection  of  that  kind  of  revenue  is  vexatious  in  its  operation,  by  introducing  into  the  domestic  circle 
of  a  man  the  rude,  and  not  unfrequently  fraudulent  tax-gatherer.  Moreover,  internal  taxation  is  the  only  source  of 
revenue  left  to  the  States  to  support  their  respective  Governments;  and  common  justice  towards  them  forbids  a  re- 
sort to  th':  kind  of  revenue,  until  every  other  means  shall  fail.   Besides,  two  sets  of  tax-gatherers  at  the  same  time 
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coUectino-  from  the  people,  renders  it  diflicult  for  iliem  to  know  liow  much  they  owe  to  each  Government,  and 
greatly  increases  tlie  facilities  which  the  collectors  of  the  revenue  too  frequently  avail  themselves  of  to  practise 
frauds  and  impositions  in  their  collections.  Another  reason,  which  has  great  weight  with  the  committee,  is,  that 
it  costs  the  solvent  man-more  to  get  his  contribution  in  that  way  into  the  public  treasury  than  any  other  mode  of 
collectinf  a  revenue  ever  resorted  to  by  the  United  States.  From  an  inquiry  at  the  Treasury  Department,  it  is 
ascertained  that  the  gross  amount  of  the  direct  tax,  since  the  formation  of  the  Government,  is  $14,029,997  60;  the 
payments  into  the  treasury  from  the  same  source  is  .§12,626,813  50;  from  which  deduct  $672,516  27  for  the  e.x- 
penses  of  collection,  which  leaves  a  balance  of  $11,954,297  23:  this  result  shows  that  from  former  experiments  it 
lias  cost  the  man  who  did  pay  .§14  78  for  each  $100  that  reached  the  treasury.  The  gross  amount  of  internal 
duties  for  the  same  period  is  $25,015,720  43;  the  amount  received  from  the  same  sources  is  $21,957,061  14;  the 
expenses  of  collection  $2,105,317  78;  which,  deducted  from  the  amount  received,  leaves  $19)851,743  16;  the  per 
cent,  is  $20  64.  The  above  calculations  include  insolvencies  of  individuals,  defalcations  of  officers,  and  all  the 
expenses  of  collection. 

It  is  probable  that  some  of  the  outstanding  debts  and  dues  may  yet  be  collected,  but  it  is  believed  the  amount 
will  be  trilling. 

The  gross  amount  ofcustoms  for  the  same  period  is  $494,933,179  11;  tlie  expenses  of  collection,  $14,356,853  97; 
making  $2  90  upon  each  one  hundred  dollars.  In  1819  an  estimate  was  made  of  the  amount  of  revenue  bonds 
due,  and  the  whole  amount  was  equal  to  forty-five  cents  upon  the  hundred  dollars  of  the  gross  amount  of  the  cus- 
toms, the  gi-eater  part  of  which  bonds  are  considered  recoverable.  Since  1819,  the  revenue  bonds  due  and  unpaid 
have  not  increased  in  a  greater  proportion. 

The  foregoing  considerations  induce  the  committee  to  believe  that  it  would  be  unwise  and  impolitic  to  resort  to 
the  ways  and  means  of  internal  duties  and  taxes  for  the  support  of  Government  and  redemption  of  the  public  debt 
at  this  time,  when  every  object  of  Government  can  be  answered  without  it. 

The  committee  cannot,  injustice  to  themselves,  conclude  this  report  without  bringing  to  the  view  of  the  House 
the  former  operations  of  this  Government  under  the  administration  of  Presidents  Jeflerson  and  Madison.  In  1801, 
at  the  commencement  of  Mr.  Jefterson's  administration,  the  public  debt  was  $83,038,050  80;  the  whole  amount  of 
revenue  for  that  year  was  $12,846,530  95;  and  from  that  period  up  to  the  year  1812,  inclusive,  $48,254,675  01 
of  the  principal  of  the  public  debt  was  redeemed  without  resorting  to  internal,  direct,  or  indirect  taxation,  and  with 
a  commerce  embarrassed  and  trammelled  by  embargoes,  restrictions,  and  non-intercourse,  French  Berlin  and 
Milan  decrees,  and  British  orders  in  council;  and  at  the  same  time  deriving  little  or  no  aid  from  the  sale  of  public 
lands,  and  a  very  inconsiderable  sum  from  loans,  except  the  loan  of  1812,  which  was,  obtained  to  enable  the 
Government  to  prepare  for  war.  It  has  been  said  by  some  that  the  Government  can,  without  any  material  altera- 
tion in  her  present  ways  and  means,  meet  her  current  expenses  as  now  authorized  by  law,  and  within  a  period  not 
very  remote  pay  off  the  national  debt.  To  support  this  position,  a  reference  is  niade  to  the  amount  paid  since  the 
war.  The  public  debt  in  1816  was  $123,052,782  62,  which  is  the  highest  point  to  which  it  ever  arrived;  at  the 
same  time  there  might  be  a  floating  debt,  such  as  arrearages  due  the  army,  &c.  The  reason  of  this  operation  upon 
the  national  debt  is  obvious:  the  Government  had  at  that  time  extraordinary  means;  the  proceeds  of  the  war  taxes 
and  duties;  also,  an  unexpended  balance  of  the  loans  of  1815  and  1816;  the  excessive  importations  immediately 
after  the  war  made  the  receipts  of  the  Treasury,  from  customs  alone,  in  1816,  $36,000,000,  when  they  had  only 
been  estimated  at  $25,000,000. 

In  conclusion,  tlie  committee  submit  to  the  House  the  following  resolutions: 

1.  Resolved,  That  the  policy  of  resorting  to  loans,  for  the  support  of  Government,  in  times  of  peace,  is  unwise 
and  inexpedient. 

2.  Resolved,  That  this  Government  owes  it  to  the  people  to  take  efficient  measures  for  the  redemption  of  the 
public  debt. 

3.  Resolved,  That  the  resources  of  this  nation  are  such  as  to  render  unnecessary  a  resort  to  a  system  of  inter- 
nal, direct,  and  indirect  taxation. 

4.  Resolved,  That  this  Government  ought  to  adopt  such  a  system  of  retrenchment  as  will  dispense  with  useless 
expenditures,  and  bring  the  pay  and  salaries  of  the  officers  of  Government  to  what  they  were  during  the  adminis- 
tration of  former  Presidents. 

5.  Resolved,  That  the  tariff  ought  to  be  new  modified,  with  a  view  to  revenue. 
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RETRENCHMENT    IN    THE    PUBLIC    EXPENDITURES. 

communicated  to  the  house  of  representatives,  APRIL  20,  1822. 

Mr.  Hardin,  from  the  select  committee  to  whom  was  referred  a  resolution  of  the  House  directing  an  inquiry  to  be 
made  whether  any  part  of  the  public  expenditure  can  be  retrenched,  without  detriment  to  the  public  service, 
and  whether  there  be  any  offices  or  appointments  in  the  Government  of  the  United  States  which  have  become 
useless  and  unnecessary,  and  can  be  dispensed  with,  further  reported,  in  part: 

That,  from  the  best  estimate  which  they  can  make  as  to  the  average  expenses  of  both  Houses  of  Congress, 
taking  one  session  with  another,  and  allowing  each  session  to  be  as  long  as  the  sessions  of  the  sixteenth  Congress, 
the  same  will  stand  thus,  or  nearly  so: 

Pay  and  mileage  of  the  members,  .....    $336,97590 

Salaries  of  clerks,  &c.  -  -  -  -  -  -         17,100  00 

Salaries  of  doorkeepers  and  sergeants-at-arms,  ....  9,00000 

$363,075  90 
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The  committee  propose  to  reduce  the  pay  and  mileage  of  the  members  to  $6  per  day,  and  $6  for  every  twenty 
miles'  travel;  also,  the  pay  of  the  Clerk  of  the  House  of  Representatives  and  Secretary  of  tiie  Senate  to  $2,000 
each;  the  principal  deputy  of  each  House  to  $1,500,  and  the  other  deputies  to  $1,200;  the  doorkeepers  and  their 
assistants,  and  the  sergeant-at-arms,  of  each  House,  to  $6  a  day  during  the  session  of  Congress;  and  to  each  door- 
keeper, for  taking  care  of  that  part  of  the  Capitol  set  apart  for  tiic  use  of  Congress,  $200  in  addition.  If  the  reduc- 
tion proposed  shall  be  made,  it  will  lessen  the  expenditure  for  the  legislative  department  about  $90,000  annually; 
and,  after  the  seventeenth  Congress,  the  reduction  will  be  equal  to  near  $100,000.  The  committee,  in  proposing 
to  reduce  the  expenses  of  the  legislative  department,  are  influenced  by  several  considerations.  They  are  decidedlv 
of  opinion  that  nothing  can  save  tiio  nation  from  a  system  of  internal  taxation  but  retrenchment  in  the  public  expen- 
ditures, and  a  return  to  good  old  principles,  which,  for  some  years  past,  have  been  lost  sight  of.  The  pay  of  the 
members  of  Congress,  from  the  formation  of  the  Government  until  a  few  years  ago,  was  what  is  now  proposed  by 
the  committee;  and  money  is  worth  as  much  now  as  it  has  been  at  any  period  within  the  last  twenty  or  thirtv  vears. 
It  may  be  objected  that  a  reduction  of  the  pay  of  the  members  will  drive  all  those  who  are  not  wealthy  out  of 
Congress.  To  that  it  may  be  answered  that  the  former  experiments  of  the  Government,  in  its  operation  before 
the  compensation  was  raised,  prove  the  contrary;  for  the  best  talents  in  America,  since  the  formation  of  this  Gov- 
ernment, have  been  proud  and  ambitious  of  a  seat  in  Congress.  Besides,  money  cannot  be  the  object  of  any  man 
in  accepting  a  seat  in  Congress:  an  indemnity  is  all  he  can  or  ought  to  expect.  It  has  been  alleged  by  some  that 
the  pay  of  the  members  should  be  so  high  as  to  make  them  entirely  independent  of  the  influence  of  executive  pa- 
tronage. If  there  be  any  thing  in  that  argument,  this  answer  may  be  given:  tiiat  the  committee  are  fearful  that 
$8  a  day  would  not  answer  the  desired  purpose.  Without  going  further  into  the  discussion  of  this  question,  the 
committee  are  unanimously  of  opinion  that,  in  the  great  and  good  work  of  retrenchment.  Congress  ought  to  be  the 
first  to  set  an  example  to  the  balance  of  the  nation,  and  begin  willi  themselves.  They,  therefore,  to  eflectuate  the 
objects  pointed  out  in  this  report,  submit  to  the  House  a  bill. 
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FOREIGN    DISTILLED    SPIRITS. 

COMMUNICATED  TO  THE  SENATE,  APRIL  24,  1822. 

Mr.  DicKERSON,  from  the  Committee  of  Commerce  and  Manufactures,  who  were  instructed  to  inquire  into  the 
■  expediency  of  prohibiting  the  importation  of  foreign  spirits,  reported: 

That  in  their  opinion  the  agricultural  as  well  as  manufacturing  interest  of  the  United  States  would  be  promoted 
by  prohibiting  the  importation  of  foreign  spirits;  that  the  quantity  of  spirits  that  would  in  a  short  time  be  manu- 
factured in  this  country,  to  supply  the  place  of  that  now  imported,  would  afford  a  source  of  revenue  more  efiicient 
and  much  less  precarious  than  that  now  derived  from  the  importation  of  foreign  spirits.  But  as  an  immediate  i)ro- 
hibition  would  injure  the  commercial  interest  of  the  United  States,  as  well  as  diminish  the  revenue,  until  a  system 
of  excise  could  be  brought  into  operation,  the  committee  think  it  would  be  expedient  to  arrive  gradually  at  the 
objects  in  view,  by  increasing  the  duties  on  foreign  spirits.  A  bill,  however,  for  this  purpose  must  be  considered 
as  a  bill  for  raising  revenue,  and  can  onlj'  originate  in  the  House  of  Representatives. 

The  committee,  therefore,  submit  the  following  resolution: 

Resolved,  That  the  Committee  of  Commerce  and  Manufactures  be  discharged  from  tlie  further  consideration 
of  the  resolution  instructing  them  to  inquire  into  the  expediency  of  prohibiting  the  importation  of  foreign  spirits. 
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RETRENCHMENT    IN    THE    PUBLIC    EXPENDITURES. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  APRIL  27,  1822. 

Mr.  Hardin,  from  the  select  committee  to  whom  was  referred  a  resolution  of  the  House  directing  an  inquiry  to 
be  made  whether  any  part  of  the  public  expenditure  can  be  retrenched,  without  detriment  to  the  public  service, 
and  whether  there  be  any  offices  or  appointments  in  the  Government  of  the  United  States  which  have  become 
useless  and  unnecessary,  and  can  be  dispensed  with,  further  reported: 

The  committee  state  that,  very  soon  after  the  commencement  of  the  present  session,  it  was  convened  for  the 
purpose  of  taking  its  duties  into  consideration;  that  it  was  not  a  little  puzzled  in  coming  to  a  decision  upon  the 
question  of  What  are  the  duties  of  the  committee?  The  rule  of  the  House,  to  be  sure,  presents  a  verj'  extended 
field  for  inquiry;  many  very  important  subjects,  byclasses,  are  embraced;  but  subsequent  rules  provide  for  the 
appointment  of  six  standing  committees,  and  prescribe  to  them  duties,  severally,  which,  when  taken  collectively, 
may  perhaps  occupy  every  ground  upon  which  this  committee  could  move.  The  committee,  however,  determined 
to  institute  an  inquiry  into  the  state  of  the  laws  by  which  the  several  executive  departments  are  organized,  with  the 
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view  of  ascertaining  whether  any  imperfections  existed.  To  this  end,  a  note  was  addressed  to  the  several  heads  of 
departments,  including  the  General  Post  Office,  requesting  from  each  an  exposition  of  any  existing  imperfections 
tending  to  the  increase  of  expenditures,  or  to  leave  the  officers  in  a  less  degree  accountable  than  they  ought  to  be. 
To  this  request,  so  respectively  made,  no  answers  were  received  which  are  worthy  of  being  reported.  In  the  mean 
time,  great  willingness  had  been  displayed  by  individual  members  to  engage  in  the  examination  of  many  subjects  which, 
perhaps,  might  fall  within  the  scope  of  the  powers  of  this,  or  some  other  standing  committee.  This  activity  on  the  part 
of  the  members,  with  the  more  exact  information  which  they  seemed  to  be  in  possession  of,  rendered  it,  in  the  view 
of  the  committee,  entirely  unnecessary  for  it  to  take  any  further  steps.  The  committee  were,  therefore,  for  a  con- 
siderable time,  entirely  inactive,  believing  nothing  would  be  necessary  to  be  reported  by  it  for  the  consideration  of 
the  House;  and  it  was  the  more  inclined  to  this  course,  because  it  is  believed  that  very  {e\v,  if  any,  matters  had 
been  acted  upon  heretofore  by  the  Committee  on  Public  Expenditures;  but  some  recent  occurrences  determined 
the  committee  to  enter  upon  the  examination  of  some  matters  which,  it  believes,  are  proper  to  be  presented  to  the 
House. 

The  committee  feel  it  to  be,  in  some  degree,  its  duty  to  present  to  the  House  for  consideration  the  subject  of  in- 
dividual claims  against  the  Government.  The  practice  has  been  to  present  those  claims  to  Congress  by  petition; 
and  a  great  consumption  of  time,  and  consequent  expenditure  of  money,  has  resulted  from  the  legislation,  and  the 
attempts  to  legislate,  upon  such  matters:  the  rejection  of  a  claim  at  one  session  is  no  bar  to  its  presentation  at  another; 
so  that  it  may,  in  truth,  be  affirmed  that  legislative  inquiries  touching  such  matters  are  interminable.  The  committee 
cannot  but  consider  the  consumption  of  time  and  money  in  legislating  upon  such  matters,  connected  with  the  matters 
which  it  has  stated,  as  a  serious  evil  in  our  policy,  demanding  the  application  of  a  proper  remedy,  if  one  may  be 
devised.  The  greater  part  of  the  claims  which  would  warrant  legislative  relief  must  be  based  upon  laws  previously 
existing,  but  rejected  at  the  Departments  because  of  the  informality  of  documentary  evidence,  or  the  loss  of  evidence, 
or  the  informal  mode  of  performing  the  service;  or  upon  some  expenditure  of  money,  loss  of  money,  or  performance 
of  service,  which  wouldj  under  all  the  circumstances,  place  the  nation  under  an  obligation  to  compensate,  or  refund, 
or  relieve,  under  well-settled  principles  of  equity.  All  the  cases  properly  falling  within  either  of  the  above,  as  two 
great  classes,  it  seems  to  the  committee  might  be  referred  to  the  judiciary  department  of  the  Government  for  ex- 
amination and  decision  by  a  general  law.  Without  intending  to  give  offence  to  members  of  Congress  now  in  service, 
or  those  which  have  been  in  service,  or  may  hereafter  be  in  service,  but  merely  to  speak  of  human  nature  as  it  is 
found  to  exist,  the  committee  feel  authorized  to  say  that  there  is  some  cause  to  fear  that  some  members  may  have, 
and  that  others  may  hereafter  feel  too  great  a  solicitude  to  favor  the  applications  of  individuals,  making  a  merit  of 
doing  injustice  to  the  nation  for  the  benefit  of  individuals;  and  that  others  may  have,  or  hereafter  may  feel  too 
strongly  inclined  to  reject  such  applications,  making  a  merit  of  economy  founded  upon  injustice.  In  like  manner,  it 
feels  authorized  to  say  that  there  is  some  cause  to  fear  that  such  applications  have  been,  and  may  hereafter  be  decided 
upon,  without  that  severe  scrutiny  which  affairs  of  justice  require.  The  judicial  mode  of  examination  and  decision, 
then,  in  the  view  of  the  committee,  presents,  upon  a  comparison  with  the  legislative,  these  advantages:  1st.  A  great 
saving  of  time,  consequently  a  great  saving  of  money.  2dly.  A  conclusive  determination  of  matters  which  may 
be  urged  before  the  Legislature  without  end.  3dly.  A  decision  by  men  not  so  directly  subjected  to  motives  for  doing 
injustice.  4thly.  A  decision  by  men  whose  habits  and  prescribed  modes  of  examining  questions  are  more  favorable 
to  a  right  decision  of  mere  questions  of  law  or  equity.  Sthly.  The  withdrawal  of  such  subjects  from  the  consideration 
of  Congress  would  enable  the  members  to  bestow  more  time  upon  the  examination  of  those  matters  which  cannot 
be  considered  and  decided  upon  by  any  other  department  of  the  Government. 

The  committee  have  deemed  it  proper  to  call  the  attention  of  the  House  to  the  subject  of  forts,  and  other  per- 
manent, stationary,  or  fixed  defences  of  the  military  kind.  Upon  these  subjects  the  committee  will  urge  nothing 
with  any  high  degree  of  confidence,  not  professing  to  be  learned  or  skilful  in  relation  to  such  matters;  but  some 
considerations  will,  with  diffidence,  be  suggested.  The  mode  of  erecting  forts,  &c.  by  contracts,  is  liable  to  the 
objection  that  the  undertakers  are  ever  interested  in  performing  the  work  in  a  manner  less  substantial  and  durable 
than  their  contracts  require;  and  this  may  be  effected  in  some  degree,  notwithstanding  a  very  strict  scrutiny;  and 
it  is  liable  to  the  further  objection  of  being  extremely  expensive.  The  committee  are  strongly  inclined  to  believe 
that  this  mode  of  performing  such  service  ought  to  be  abolished,  and  that  the  performance  of  it  ought  to  be  com- 
mitted to  the  military,  with  the  aid  of  such  mechanics  as  cannot  be  found  among  the  soldiery,  under  the  superin- 
tendence of  proper  officers  of  the  corps  of  engineers.  This  would  afford  employment  to  the  soldiers,  and  guard 
them  against  the  evils  of  idleness;  and  even  if  it  should  be  thought  that  justice  required  that  some  compensation 
should  be  made  them  for  such  labor,  in  addition  to  their  monthly  pay,  still  the  change  of  mode  might  be  productive 
of  a  considerable  pecuniary  saving.  In  this  mode,  no  person  may  be  supposed  interested  in  using  improper  materials, 
or  in  performing  labor  in  a  slovenly  or  unskilful  manner,  because  it  may  be  conducted  in  such  a  manner  as  to  give 
no  person  any  advantage  from  such  improper  use,  or  from  such  improper  workmanship.  Again:,  the  officers  of  the 
Engineer  Department,  it  is  fair  to  suppose,  ought  to  superintend  the  construction  of  such  works;  and  if  the  change 
should  have  the  effect  of  requiring  their  attention  more  strictly,  it  would  thereby  be  productive  of  beneficial  results. 
The  committee  believe  that  examples  of  high  authority  may  be  adduced  in  support  of  the  change  of  policy  proposed. 
It  was  the  policy  of  Rome,  as  the  committee  believe,  throughout  her  long  course  of  successful  warfare  with  the 
various  nations  of  the  earth. 

The  committee  state  further,  that,  not  long  since,  certain  publications  were  inserted  in  some  of  the  gazettes  of 
the  country,  charging  many  acts  of  favoritism,  fraud,  and  defalcation  in  the  management  of  the  fiscal  concerns  of 
the  nation,  and  of  the  misapplication  and  unauthorized  application  of  public  money  and  of  public  property.  The 
committee  would  never  believe  vague,  declamatory  charges  of  corruption,  or  of  the  wasting  of  public  money,  worthy 
of  notice,  whether  made  in  newspapers  or  elsewhere;  but  when  they  are  made  in  a  precise,  definite,  and  tangible 
form,  they  are  calculated  to  disquiet  the  minds  of  the  people,  and  demand  from  their  representatives  a  proper 
scrutiny.  Such,  in  the  view  of  the  committee,  is  the  character  of  the  publications  above  referred  to.  The  com- 
mittee, then,  believing  they  deserved  examination,  determined  to  investigate  the  whole  of  the  said  charges  thoroughly, 
and  present  to  the  House  a  full  view  of  the  evidence  to  be  procured  from  the  several  branches  of  the  executive 
department  of  the  Government,  hoping  thereby  to  aid  in  exculpating  innocence,  in  presenting  the  guilty,  if  any,  in 
their  proper  colors,  and  in  ascertaining  the  defects  in  the  system  of  laws  which  relate  to  the  management  of  the 
finances  of  the  country.  The  inquiry  has  been  prosecuted  with  great  diligence,  and  much  evidence  has  been  ob- 
tained; but  the  committee  now  believe  it  will  not  be  practicable  to  present  to  the  House,  during  the  present  session, 
a  full  and  digested  view  of  the  various  charges  to  which  reference  has  been  made.  The  committee  will,  however, 
in  general  terms,  state  that  many  of  the  charges  are  not  well  founded;  that  some  of  the  accounts  mentioned  in  the 
gazettes  have  been  recently  closed;  and  that  some  of  the  balances  stated  as  standing  against  individuals  will  be 
found,  upon  a  final  settlement,  to  be  much  below  the  sums  now  appearing.  On  the  other  hand,  the  committee  feel 
compelled  to  say  that  tiiere  has  been,  in  some  of  the  cases,  a  degree  of  negligence  on  the  part  of  the  officers  engaged 
in  the  settlement  and  collection  of  public  moneys,  for  which  no  good  reason  can  be  assigned,  and  that  considerable 
losses  will  result  therefrom. 
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The  committee  have  thought  that  the  several  subjects  above  mentioned  were  worthy  of  being  brought  distinctly 
to  the  consideration  of  the  House;  and,  with  this  view,  the  following  resolutions  are  submitted: 

1.  Resolved,  That  the  Committee  on  the  Judiciary  do  inquire  into  the  expediency  of  prescribing  by  law  a 
mode  by  which  all  persons  having  claims  against  the  United  States,  on  account  of  money  or  property,  may  have 
the  same  brought  before,  examined,  and  decided  upon,  in  the  judicial  way,  embracing  therein  all  cases  where,  upon 
a  like  state  of  facts  between  individual  and  individual,  an  action  at  law,  or  bill  in  equity,  would  be  sustained. 

2.  Resolved,  That  the  Committee  on  Military  Affairs  do  inquire  into  the  expediency  of  repealing  all  laws 
authorizing  the  building  of  forts,  and  erecting  certain  other  military  defences,  by  contracts  made  with  persons  not 
of  the  army;  and  of  providing,  in  lieu  thereof,  the  most  advantageous  mode  of  having  such  services  performed  by 
the  labor  of  the  regular  soldiers,  aided  by  proper  mechanics,  under  the  superintendence  of  the  proper  officers  of 
the  army. 

3.  Resolved,  That  the  Committee  of  Ways  and  Means  do  inquire  into  the  expediency  of  changing  the  existing 
law  in  relation  to  the  time  of  reporting  balances  to  Congress,  as  being  due  from  individuals  to  the  United  States, 
so  as  to  require  such  report  within  one  year  after  the  account  ought  by  law  to  be  closed;  and  that  the  said  com- 
mittee do  also  inquire  into  the  expediency  of  prescribing  by  law  a  more  effectual  mode  of  taking  sureties  from  the 
officers  concerned  in  the  collection  and  disbursement  of  public  moneys,  embracing  a  mode  of  renewing  the  obliga- 
tions of  such  officers  periodically;  and  that  the  said  committee  do  also  inquire  into  the  expediency  of  providing  by 
law  for  the  forfeiture  of  offices  in  relation  to  the  collection  of  the  revenue,  and  the  disbursement  thereof,  on  account 
of  certain  specified  omissions  and  malpractices. 
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STATE    OF    THE    FINANCES. 

COMMUNJCATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  APRIL  30,  1S22. 

,  Mr.  Smith,  of  Maryland,  made  the  following  report: 

The  Committee  of  Ways  and  Means,  to  whom  was  referred  so  much  of  the  President's  message,  at  the  commence- 
ment of  the  session,  as  relates  to  the  finances,  respectfully  submit  the  following  report: 
The  total  nett  receipts  into  the  Treasury,  during  the  year  1821,  amounted  to  the  sum  of  -  $19,588,340  01 

viz: 
From  Customs,  -  -  -  ,     -  "         $13,004,447  15 

Arrearages  of  the  old  direct  tax,  -  -  -  3,66125 

Arrearages  of  the  new  direct  tax,  ...  25,687  80 

Arrearages  of  the  new  internal  revenue,  -  -  -  69,027  63 

Public  iLds,    -----  1,212,96646 

Miscellaneous,  -  -  "  .    "  152,913  43 

Dividend  bank  stock,  -  -  -  -  105,000  00 

Repayments,    -----  14,636  29 

Loan  of  five  millions,  -  -  -  -  5,000,000  00 

The  total  expenditures  paid  from  the  Treasury,  during  the  year  1821,  amounted  to  -  -    19,094,895  85 

viz: 

For  Civil  list,         -----  $1,118,483  17 

Miscellaneous,                       .                     -                     -                     -  911,553  91 

Foreign  intercourse,              -                     -                     -                     -  212,450  8/ 

Military  establishment,          -                     -                     -                     "  5,163,071  22 

Naval  establishment,             .                     -                     -                     -  3,322,243  06 

Public  debt,     -----  8,367,093  62 

State  of  the  Treasury,  public  revenue,  appropriations  actually  made  for  the  service  of  the  year  1822,  and  of  the 

public  debt. 

I.  THE  STATE  OF  THE  TREASURY. 

Amount  of  money  in  the  Treasury  on  the  1st  day  of  January,  1822,  -  -  ^^'o'n'onn  Jm 

From  which  deduct  debts  due  by  banks,  which  will  not  be  available  during  the  present  year,  800,000  00 

Leaving,  of  available  funds,  in  the  Treasury,  on  the  1st  January  past,  -  -  $873,575  77 

II.  THE  REVENUE  FOR  1822. 
Customs,  as  estimated  in  the  annual  report  of  the  Secretary  of  the  Treasury,    -  $14,000,000  00 
Excess  over  that  estimate,  agreeably  to  a  letter  from  the  Secretary  to  the  Com- 
mittee of  Ways  and  Means,  dated  10th  April,     -  -  '__f!!!]^_414  500  000  00 

Public  lands,  per  annual  report,             -----  ^'^"°'!!1!^  °?. 

T,     1    1-  .1     J                                                                               .                    .                    -  3a0,000  00 

Bank  dividends,                .                    -                    -                    -  7^  onn  no 

Arrears  of  direct  tax  and  internal  duties,                    -                     -                     -                     "  rn  r!nn  m 

Money  recovered  out  of  advances  made  in  the  War  Department  before  1st  July,  1815,         -  00,000  VU 

Incidental  receipts,            ------  ^^'""Q  "" 

Estimated  amount  of  available  funds  for  the  service  of  1822,  -  -  -        $16,610,000  00 
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III.  AMOUNT  OF  THE  SEVERAL  APPROPRIATIONS  FOR  THE  SERVICE  OF  THE  YEAR  1822. 
1.  Permanent  appropriations,  viz: 

Reimbursement  of  the  principal  of  deferred  stock,  and  interest  of  the  public  debt,  $5,722,857 

Gradual  increase  of  the  navy,*                        -,                      -  -  .        200  000 

Arming  the  militia,                    -                     -                     .  .  .        200  000 

Indian  annuities,  -                     -                     -                     -  .  .        iQg  150 

Indian  trading  houses,                -                      -                      -  -  -           19  000 

Civilization  of  Indians,              -                     -                     -  .  -          10  000 


2.  Temporary,  agreeably  to  the  several  appropriation  laws,  passed  for  the  service  of  the  vear 

1822,  viz:  ^ 

For  the  navy,        -  -  -  '                  .  .  -$2,284,911 

For  the  military  service,  -  -  -  -  -     5  3I8  770 

Civil  department,  -  -  -  .  .     1 555  409 

Public  buildings,  -  -  -  -  .  .        223  300 

Private  claims,  estimated  at  -  -  -  -  -        200  000 

Missions  to  South  America,  -  -  -  .  .        JOO  000 


$6,320,007  00 


9,592,390  00 


Total  of  authorized  expenditures  for  1822,     -  $15,912,397  00 

IV.  THE  PUBLIC  DEBT. 

The  total  amount  of  the  public  debt,  on  the  1st  day  of  January,  1822,  was  -  -     $93,423,215  33 
viz: 

6  per  cent,  of  1812,        ----..  $8,855,981  83 

7  per  cent,  of  1812,         -                 -                 -                 -                 .                 .  8,606,355  27 


Redeemable  in  1825,       ---...  17,462,337  10 

6  per  cent,  of  1813,  (redeemable  in  1826,)       -                 -                 -                 .  22,357,368  84 

6  per  cent,  of  1814,  (redeemable  in  1827,)       -                 -                 -                 -  13,011,437  63 

6  per  cent,  of  1815,  and  funded  treasury  notes,  (redeemable  in  1828,)                -  10,954,994  17 

6  per  cent,  deferred  stock,                -                 -                 .                 .                 .  1,783  148  38 

6  per  cent,  of  1796,         -                 -                 -                 -                 -                 .  '  8o',000  00 

6  per  cent,  of  1820,         --....  2,000,000  00 

5  per  cent,  of  1820,         -                 -                 .                 .                 .                 .  999,999  13 

5  per  cent,  of  1821,         -                 .      ,           .                 .                 .                 .  4,735,296  30 

5  per  cent.,  subscription  to  the  bank,                -                 -                 -                 .  7,000,000  00 

3  per  cent.       -                 -                 -                 -                 .                 .                 .  13,295,956  04 

Louisiana  stock,  not  applied  for  on  30th  September  last,  -                 -                 -  5,558  15 


63,786,137  74 


29,899,958  00 


Amount  paid  after  the  30th  September,  for  Louisiana  stock  and  principal  of  the 

deferred  stock,  ------  262  880  41 


$29,637,077  59 


In  the  report  of  the  Committee  of  Ways  and  Means,  relative  to  the  exchange  of  5  per  cent,  for  6  and  7  per 
cent,  stock,  a  mistake  was  made  in  stating  that  the  whole  of  the  debt  would  (except  the  3  per  cent.)  be  paid  off  in 
1833.  It  ought  to  have  been  stated  in  1835.  The  error  is  presumed  to  have  arisen  from  the  figure  5  being  mis- 
taken for  3.     The  exchanged  slock  for  the  7  per  cent,  is,  by  the  bill,  payable  in  18-34,  which  proves  the  error. 

By  the  operation  of  the  present  sinking  fund  of  ten  millions,  it  has  been  shown  by  a  former  report  that,  should 
the  exchange  of  stock  be  effected,  the  stock  contemplated,  amounting  to  $63,786,137  74,  will  be  extinguished  in 
the  year  1834,  except  the  sum  of  $1,952,000. 
The  Commissioners  of  the  Sinking  Fund  will  be  charged  with  the  payment  of  that  amount  in  the 

year  1835,  -  -  -  -  -        "        -  -  -    $1,952,000  00 

And  with  the  payment  of  the  following  sums: 
Stocks,  5  per  cent,  of  1820,      -------  999,999  13 

5per  cent,  of  1821,      ----...       4,735,29630 


Total  to  be  paid  in  1835,  -----    $7,687,295  43 

On  the  1st  of  July,  1824,  the  deferred  debt  will  be  paid  off  by  the  operation  of  the  present  sinking  fund.  Dur- 
ing the  present  year  the  following  stocks  will  be  paid  off:  6  per  cent,  of  1796,  $80,000,  and  the  small  remnant  of 
the  Louisiana  stock;  and  during  the  years  1822,  1823,  and  1824,  it  is  expected  by  the  Secretary  of  the  Treasury 
(if  no  unforeseen  expenditures  shall  occur)  that  the  6  per  cent,  loan  of  1820,  of  two  millions,  will  be  paid  off. 
There  will  then  remain  (3  per  cents,  excepted)  only  the  seven  millions  subscription  to  tiie  bank,  which  is  balanced 
by  United  States  Bank  stock  to  a  similar  amount,  and  can  scarcely  be  considered  as  a  debt.  If,  however.  Con- 
gress should  reduce  the  amount  of  the  sinking  fund  to  eight  millions,  which  your  committee  recommend,  then  the 
extinguishment  of  the  debt  will  be  prolonged  four  years. 

*  Of  the  annual  appropriation  of  §500,000  for  the  gradual  increase  of  the  navy,  only  §200,000  are  required  for  the  service  of 
the  present  year. 
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The  state  of  the  Fiiiarices. 

Aniouiit  ofappropriacions  for  the  service  of  the  year  182],  wiiich  will  be  required  subsequent  to 

the  1st  of  January,  1822,*  --....      $1,235,92371 

To  meet  which,  there  was  in  the  treasury  on  that  day,  of  available  funds,  the  sum  of  -  873,575  77 


Being  an  actual  deficit,  in  case  all  the  sums  appropriated  for  the  service  of  1821  had  been  de- 
manded, of-  -  -  -  -  -  -  -  362,347  94 

Amount  of  authorized  expenditure  for  the  year  1822,  ....       15,912,397  00 


$16,274,744  94 
Amount  of  receipts  estimated  during  the  same  year,  -  .  .  .       16,610,000  00 


Surplus  of  receipts  over  the  expenditures  of  1822,  .  .  .  .  335,255  06 

Add  thereto  the  sum  of  ------  -  378,293  01 


Being  the  amount  of  repayments  from  the  Treasurer,  as  agent  for  the  War  and  Navy  Depart- 
ments, under  the  provisions  of  tlie  act  of  1820,  and  which  consequently  increases  the  means 
of  the  treasury  to  that  amount. 

Surplus  estimated  to  be  in  the  treasury  on  the  31st  December,  1822,        ...  $713,548  07 

The  amount  of  duty  bonds  taken  in  1821,  and  which  will  become  payable  in  1822,  may,  agreeably  to  informa- 
tion received  from  the  Secretary  of  the  Treasury,  be  staled  at  fifteen  millions.  The  collection  from  the  bonds  in 
suit,  and  which  makes  no  part  of  the  above  sum,  will,  it  is  presumed  by  the  Secretar}',  be  equal  to  the  sums  not 
paid  of  the  above  when  due.  The  tonnage  duties,  and  the  payments  made  upon  duly  bonds  taken  during  the  first 
six  months  of  this  year,  would,  in  ordinary  times,  be  equal  to  the  expense  of  collection,  and  to  the  payment  of  the 
debentures  which  are  chargeable  on  the  revenue.  This  would  give  a  nett  revenue  from  the  customs  of  fifteen 
millions;  but,  as  it  is  probable  that  the  re-exportation  for  benefit  of  drawback  will  be  increased  during  the  present 
year,  on  account  of  the  almost  total  cessation  of  the  civil  war  in  Spanish  America,  the  committee  have  deemed  it 
safer  to  state  the  receipts  of  the  present  year  at  $14,500,000,  although  they  think  it  may  amount  to  $15,000,000. 

The  committee  submit  the  following  estimate  for  the  year  1823: 
Receipts  bottomed  on  those  of  1822,         -  -  -  -  -     $16,610,000  00 

Expenditures  bottomed  on  the  appropriations  actually  made  for  the  service  of  the  year  1822,  to  wit: 
Permanent  appropriations,  -----  t$6,620,007 
Temporary,     -  -  -  -  .  .         9,592,-390 


16,212,397 
From  which  may  be  deducted  the  following  items,  which  will  not  be  required  for  the 

service  of  1823: 
Deficit  in  revolutionary  pensions,  ...  $451,536 

Deficit  in  Quartermaster's  Department,    -  -  -  76,000 

Deficit  in  Indian  Departm<;nt,  _  .  .  70,000 

Arrearages  prior  to  the  1st  July,  1817,   -  -  -  90,000 

Outfit  to  missions  to  the  South  American  nations,         -  -  32,000 

Diflerence  in  the  expenditures  of  the  present  and  succeeding  session  of 

the  Legislature,  ....  166,812 

886,348 


15,326,049  00 


1,283,951  00 
To  which  add  the  surplus  estimated  to  be  in  the  treasury  on  the  31st  December,  1822,  -  713,548  07 

Amount  estimated  as  a  surplus  in  the  treasurv  on  the  31st  December,  1823,  and  applicable 

to  the  expenses  of  1824,  -        "  -  -  -  -       $1,997,499  07 

The  committee  submit  the  preceding  estimate  for  the  year  1823,  and  they  feel  a  well-founded  confidence  that 
it  will  be  verified  by  the  result.  But  it  is  bottomed  on  no  certainty;  it  is  on  estimate:  and  who  can  estimate  with 
precision  a  revenue  mainly  arising  on  duties  on  imports,  subject  to  the  winds  and  the  waves,  to  the  caprice  of 
commerce,  to  the  merchants  making  a  greater  or  less  re-exportation,  to  the  want  of  punctuality  in  payment  of  bonds 
when  due,  and  to  other  events  that  no  human  being  can  foresee?  Has  any  Secretary  of  the  Treasury,  since  the 
commencement  of  the  Government,  been  accurate  in  his  estimates  of  the  revenue]  No  one  has,  and  no  one  ever 
can.  The  present  Secretary  has  been  nearer  to  the  result  than  his  immediate  predecessors,  as  appears  by  a  docu- 
ment which  the  committee  ask  leave  to  present  as  part  of  their  report;  yet  he  has  not  been  entirely  accurate.  At 
the  last  session,  he  estimated  the  imports  for  1821  at  fourteen  millions.  This  was  esteemed  by  the  best  informed 
members  of  the  House  as  too  low,  and  the  Secretary  was  openly  censured  for  presenting  a  view  of  the  finances 
worse  than  they  really  were.  The  Committee  of  Ways  and  Means  were  directed  by  the  House  to  investigate  the 
subject,  and  they  reported  that  the  imports  would  give  fifteen  millions  of  dollars.  They  were  incorrect,  for  the 
customs  gave  little  more  than  thirteen  millions  in  1821,  yet  the  committee  formed  their  opinion  upon  data  that  they 
thought  were  tenable;  they  took  the  average  receipts  for  the  four  preceding  years,  which  gave  the  sum  of  seventeen 
million  eight  hundred  and  sixty-eight  thousand  eight  hundred  and  nine  dollars,  and  they  might  have,  with  such  a  result, 
been  justified  in  estimating  a  higher  amount  than  they  did.  They  thought  themselves  safe  in  assuming  for  1821 
the  amount  actually  received  from  the  customs  in  1820,  to  wit,  of  fifteen  millions.  It  appears,  however,  from  the 
actual  receipts,  that  their  estimate  was  erroneous.  Tlie  result  being  so  much  less  than  they  had  presumed,  arose 
from  a  variety  of  causes.  A  less  amount  was  received  from  bonds  in  suit  than  had  been  expected;  a  greater  amount 
of  debentures  was  issued  than  could  have  been  anticipated,  owing  to  the  distress  of  the  merchants  compelling  them  to 

♦  The  sum  of  $1,117,029  22  being  a  part  of  the  sum  stated  by  the  Secretary  of  the  Treasury  as  the  balance  of  appropria- 
tions chargeable  upon  the  revenue  of  1821,  having-  been  reappropriated,  the  above  balance  of  $1,235,923  71  only  remains  of  the 
appropriations  of  1821. 

f  There  will  be  required,  on  account  of  the  permanent  appropriation  for  the  gradual  increase  of  the  navy,  $300,000  more  in 
1823  than  in  the  preceding  year. 
102  C 
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export,  lo  enable  them,  by  the  debentures,  to  meet  the  payments  of  tlieir  bonds,  and  to  the  following  circumstance: 
Debentures  amounting  to  a  sum  exceeding  eight  hundred  thousand  dollars,  which  were  payable  in  1820,  were  not 
paid  until  1821,  thus  becoming  an  unexpected  charge  upon  1821. 

If  that  charge  had  been  paid  in  1820,  the  estimate  of  the  Secretary  of  $14,000,000  from  the  customs  would 
have  been  nearly  correct,  and  the  report  of  the  Commitleo  of  Ways  and  Means  would  have  been  diflerent  from 
wliat  it  was.  Other  causes  operated  most  powerfully.  An  inability  to  pay  for  the  imports  on  the  part  of  the  con- 
sumers, and  the  rapid  increase  of  the  manufactures  of  the  country — an  increase  that  the  most  sanguine  had  nut 
anticipated.  The  following  view  will  show  the  great  loss  of  revenue  in  two  years,  and  particularly  in  that  arising 
from  cottons  and  woollens:  those  articles  pay  an  ad  valorem  duty  of  25  per  cent.;  none  others  do.  In  the  year 
1818,  it  will  be  seen  that  the  imports  of  (hose  articles  amounted  to  $24,804,188,  and  in  1820  only  to  $8,980,075, 
being  a  loss  in  two  years  on  those  two  items  of  $15,824,113 — a  loss  to  an  extent  that  no  human  being  could  have 
foreseen.  It,  however,  carries  with  it  this  consolation,  that  it  shows  the  great  and  salutary  increase  of  the  national 
manufactures,  and  gives  a  well-founded  expectation  tiiat,  in  a  few  years,  our  own  manufactures  of  cotton  and 
woollen  will  be  equal  to  our  consumption. 

Of  goods  paying  an  ad  valorem  duty,  tlie  average  value,  in  the  years  1818,  1819,  and  1820,  was, 


In  ISIS 
1819 
1820 

Cost. 
$58,661,504 
39,885,467 
22,128,487 
Amount  of  imports  at  several  rates  of  duties. 

Duties. 
$11,947,260 
9,631,738 
4,420,959 

Jm  1818 
1819 
1820 

- 

15  per  cent.                             20  per  cent. 

$19,445,525            -        $9,524,531 

13,971,593            -           5,979,736 

9,407,288            -           2,400,789 

25  per  cent.. 

$24,804,188 

16,5.55,399 

8,980,075 

Duties  on  spirits. 

Duties  on  coffee 

In  1818 
1819 

1820 

1818 

$2,646,186 
1,959,125 
1,728,665 

$959,970 
664,592 

nee  between 

and  1820             $917,521 

$295,378 

The  committee  submit,  herewith,  three  statements  obtained  from  the  Treasury  Department.     From  those  state- 
ments, it  appears  that  after  the  30th  of  September,  1824,  the  interest  on  the  public  debt  will  be     $4,948,898  67 
Add  interest  on  $5,000,000  to  claimants  under  the  Spanish  treaty,  at  5  per  cent.  -         250,000  00 


5,198,898  67 
Arming  the  militia,  -  -      '  -  -  -  -  -         200,000  00 

Civilization  of  Indians,         -------  10,000  00 

Gradual  increase  of  the  navy,  -  -  -  ,    -  -  -         500,000  00 

Indian  annuities,  ---._..         1.57,875  00 


Amount  of  permanent  appropriations  subsequent  to  September,  1824,  -  -      6,066,773  67 

Add  to  the  above  the  amount  of  appropriations  for  the  service  of  1822,  after  deduction  of 
items  not  required  for  subsequent  years,     ------      8,706,042  00 


Amount  of  presumed  expenditures  of  the  year  1825,  ....    14,772,81567 

The  committee  pretend  not  to  form  any  estimate  of  the  revenue  tliat  will  arise  in  1825;  but, 
with  a  view  of  presenting  the  subject,  they  assume  that  it  may  be  estimated  at      $16,000,000  00 

And  they  presume  that  the  proposed  revision  of  the  tariff  of  1816  may  give 
an  addition  of  -  -  -  -  -  -  1,-500,000  00 

17,500,000  OG 


If  the  result  should  be  as  presumed,  there  would  remain  subject  to  the  sinking  fund  -      $2,727,184  33 


which    amount,  with  salutary  retrenchments  on  the  present  public  expenditures,   would  be  adequate  to  meet  a 
sinking  fund  of  eight  millions  of  dollars,  and  to  leave  some  funds  applicable  to  unforeseen  events. 

If  the  exchange  of  stock  proposed  by  the  act  which  has  lately  passed  should  take  effect,  there  will  be  a  saving 
of  interest  resulting  annually  therefrom  of  $346,063,  which  may  be  added  to  the  above  result! 
All  which  is  respectfully  submitted. 

No.  1. 

Estimate  of  the  interest  which  will  accrue  on  the  public  deht  from  the  1st  October,  1824,  to  the  30th  September, 
J  825,  provided  that  the  whole  of  the  deferred  stock,  the  $2,000,000  six  per  cent.  o/1820,  and  the  $80,000  siz 
per  cent,  of  1796,  shall  be  previously  reimbursed. 

Interest  on  $13,-295,956  04  of  3  per  cent,  stock,  -  $398,878  r,S 

12,735.295  43  of  5  per  cent,  stock,  -  036.764  77 

55,180,172  87  of  6  percent,  stock,  -  3,310,810  36 

8,606,355  27  of  7  per  cent,  stock,  -  602,444  86 

$89,817,779  Gl  -  -  -  -$4,948,898  07 

Six  per  cent,  of  1820,     -  -  -  -   $2,000,000  00 

Six  per  cent,  of  1796,      -  -  -  -  80,000  00 

Deferred,  -  -  -  -  -     1,525,826  12 

3.605,826  12 


Amount,  per  statement  of  debt,  on  1st  January.  1821,     -  $93.423,605  73 
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Deduct  the  amount  whicli  will  be  saved,  provided  the  $26,000,000  of  7  per  cents,  and  6  per  cents,  are 

exchanged  for  5  per  cents,  viz: 
Two  per  cent,  on  $8,006,355  27  of  7  per  cents.       -----  -$172,12710 

One  per  cent,  on  $17,393,640  73  of  G  per  cents.      ------     173,93644 

346,063  54 

Amount,  as  per  estimate  No.  2,       ------...  $4,602,835  13 

Treasury  Department,  Register's  Office,  April  27,  1822. 

JOSEPH  NOURSE,  Register. 

No.  2. 

Estimate  of  the  interest  which  will  accrue  on  the  public  debt  from  the  1st  October,  1824,  to  the  30th  September, 
1825,  provided  that,  in  addition  to  the  reimbursement  of  the  stocks  mentioned  in  No.  1,  the  whole  of  the  7 
per  cent,  stock,  and  so  much  of  the  6  per  cents,  as  icill  be  necessary  to  make  up  the  $26,000,000,  shall  be 
exchanged  for  b  per  cents. 

On  $13,295,956  04  of  3  per  cent,  stock,      -------     $398,87868 

38,735,295  43  of  5  per  cent,  stock,      -------     1,936,76477 

37,786,528  14  of  6  percent,  stock,      -------     2,267,19168 

$89,817,779  61  --------  -  $4,602,835  13 


Treasuuv  Department,  Register's  Office,  dpri.  27,  1822. 

JOSEPH  NOURSE,  Register. 

No.  3. 

Statement  of  the  permanent  appropriations  thai  will  exist  after  the  SOth  of  September,  1824. 

Arming  and  equipping  the  militia,              .---..-  $200,000 

Paying  the  public  debt,                -               -               -               -               -               -               -               -  10,000,000 

Civilization  of  the  Indian  tribes,                .--..-               .  lo,000 

Gradual  increase  of  the  navy,      --------  500,000 

Treaties  with  Indian  tribes,        -               -               -               -               -               -               -               -  (a)157,875 

$10,867,875 


(«) 
Permanent  appropriations,  as  per  estimate  fur  1S22,  for  this  object.         •  -  -  -  $152,725 

From  which  deduct  this  sum,  the  appropriation  for  which  will  expire  in  1823,      -  -  -  11,000 

141,725 
To  which  add  appropriations,  under  act  of  3d  March,  1821,   -----  16,150 


Treasury  Department,  Register's  Office,  ,fpril  27,  1822, 

JOSEPH  NOURSE,  Register. 
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17th  Congress.]  No.  650.  [1«^  Session. 

UNCURRENT    BANK    NOTES. 

COMMUNICATED  TO  THE  HOUSE  OF  REPRESENTATIVES,  APKII.  30,   1822. 

Sir:  *  Treasury  Department,  April  27,  1822. 

In  obedience  to  a  resolution  of  the  House  of  Representatives  of  the  12th  of  March  last,  I  have  the  honor  to 
transmit  such  additional  evidence  as  is  in  the  possession  of  the  Department  tending  to  show  that  the  uncurrcnt  notes 
received  from  the  banks  of  Edwardsville,  Tombigbee,  and  Missouri  had  been  deposited  in  those  banks  before  the 
date  of  the  arrangements,  by  which  they  became  responsible  in  cash  for  all  bank  notes  deposited  with  them  by  the 
receivers  of  public  money,  together  wilh  all  the  additional  returns  and  correspondence  required  by  the  resolution, 
except  two  letters  from  the  receiver  at  St.  Louis,  which  are  of  a  confidential  nature. 

In  the  documents  appended  to  the  report  from  this  Department  of  the  14th  of  February,  (page  747,)  will  be  found 
tho  terms  upon  which  the  Bank  of  Missouri  became  the  depository  of  the  public  money.  The  bank  most  clearly  was 
not  by  that  arrangement  responsible  for  the  solvency  of  banks  whose  notes  might  he  deposited  in  it  to  the  credit  of  the 
Treasurer.  This  arrangement  continued  until  the  9th  of  August,  1819,  when  the  president  of  the  bank,  by  letter, 
accepted  the  arrangement  proposed  in  my  letter  of  the  23d  of  June  of  the  same  year.  But  in  that  letter  the  bank 
expressly  refuses  to  be  responsible  for  the  notes  of  any  bank  not  therein  enumerated,  (see  page  748,)  and  none  of 
the  banks  whose  notes  formed  a  part  of  the  uncurrent  money  received  from  the  Bank  of  Missouri  are  included  in 
that  enumeration.  By  the  same  letter,  it  appears  that  sums  in  the  notes  of  those  banks  to  a  larger  amount  than  was 
received  in  uncurrent  money  from  that  bank,  were,  at  the  date  of  the  letter,  in  the  possession  of  the  bank.  If  there  is 
any  exception  to  this  declaration,  it  is  in  relation  to  the  State  Bank  of  North  Carolina.  The  president  in  that  letter 
proposes  to  deposite  in  the  Branch  Bank  at  Fayetteville  $50,000  in  such  paper  of  tiiat  Stale  and  of  South  Carolina 
and  Georgia  as  was  authorized  to  be  received.  The  whole  sum  transferred  was  $42,000.  Tiie  remainder  was 
understood  to  have  been  notes  of  South  Carolina  and  Georgia.  The  evidence  that  the  whole  of  the  uncurrent 
notes  received  from  the  Bank  of  Missouri  had  been  received  on  deposite  by  it  before  the  date  of  that  letter,  and, 
consequently,  before  the  commencement  of  the  second  arrangement,  is  believed  to  be  entirely  satisfactory. 

Before  the  20th  of  August,  1820,  the  Bank  of  Tombigbee  was  not  bound  to  transfer  the  public  funds  deposited 
in  it.  On  that  day  a  newarrangemcnt  was  tendered  to  it,  and  a  permanent  deposite  was  oflered  as  an  inducement 
to  assume  that  obligation,  (see  page  771.)  On  the  8th  of  September  following  the  proposition  was  accepted.  By 
a  reference  to  a  statement  annexed  to  a  letter  of  the  president  of  the  bank,  bearing  date  the  18th  August,  1819,  it 
will  be  seen  that  there  had  been  deposited  in  the  bank  the  sum  of  $15,000  in  notes  of  the  State  Bank  of  North 
Carolina.  About  this  period  the  latter  bank  stopped  payment.  The  amount  received  from  the  bank  in  the  uncur- 
rent notes  of  the  State  Bank  of  North  Carolina  has  been  stated  at  $15,311.  The  sum  received  after  the  date 
of  the  letter  was  thereforo  very  inconsiderable.     (See  page  770.) 

By  a  reference  to  page  741,  the  terms  on  which  the  public  money  was  originally  deposited  in  the  Bank  of  Ed- 
wardsville  will  be  found.  The  obligation  to  transfer  the  public  money,  and  compensation  for  such  service,  by 
means  of  a  permanent  deposite,  are  not  among  them;  nor  had  the  bank  the  right  of  selecting  the  banks,  the 
notes  of  which  were  to  be  received  in  deposite.  In  this  case,  as  in  the  first  arrangement  with  the  Bank  of  Tom- 
bigbee, the  money  deposited  was  to  be  entered  to  the  credit  of  the  Treasurer  as  cash.  This  term  was  used  in 
opposition  to  the  term  special  deposite,  and  was  not  intended  to  subject  the  bank  to  the  payment  of  specie  for  notes 
which  were  not  convertible  into  specie.  It  was  not  understood  by  either  of  the  parties  that  the  bank  was  respon- 
sible for  the  credit  of  the  banks  whose  notes  were  deposited  in  it.  The  letter  of  the  j)resident  of  the  bank,  of 
April  18,  1820,  (page  741,)  and  the  letter  of  the  same  officer  of  January  7,  1820,  to  the  Hon.  Ninian  Edwards, 
then  a  director  of  the  bank,  by  whom  it  was  transmitted  to  this  Department,  and  herewith  communicated,  explain 
most  fully  the  understanding  of  the  directors  of  the  bank  that  no  such  responsibility  was  intended  to  be  incurred  by 
them. 

By  the  statements  of  the  bank,  herewith  communicated,  it  appears  that  on  the  30th  of  November,  1819,  there 
was  on  deposite  to  the  credit  of  the  Treasurer  $45,475  04,  and  that  the  bank  had  then  in  its  possession  $31,437  in 
the  notes  of  hanks  receivable  at  the  land  offices.  There  is  no  evidence  in  the  Department  showing  the  amount  of 
Kentucky  and  Tennessee  notes  comprehended  in  that  sum.  In  December  of  the  same  year  there  were  deposited 
by  the  receiver  at  Edwardsville  §6,063  in  Kentucky  notes,  and  $3,000  in  notes  of  the  banks  of  Tennessee;  and 
in  January,  1820,  tlie  receiver  at  Kaskaskia  deposited  $6,250  in  Kentucky  notes,  and  $2,760  in  notes  of  the  banks 
of  Tennessee.  These  several  sums  amount  to  $17,073.  If  the  same  proportion  of  the  notes  of  the  banks  of  Ken- 
tucky and  Tennessee  were  comprehended  in  the  sum  of  $31,437,  as  in  the  deposites  made  in  the  months  of  Decem- 
ber, 1819,  and  January,  1820,  there  would  be  of  Kentucky  notes  $4,430,  and  of  Tennessee  notes  $2,200.  These 
sums,  added  to  the  above  sum  of  $17,073,  make  the  aggregate  amount  of  $23,703.  But  it  has  been  ascer- 
tained that  in  the  month  of  December,  1819,  the  bank  paid,  in  part  satisfaction  of  a  Treasury  draft,  $4,880  in 
Kentucky  notes.  This  sum  being  deducted  from  the  amount  last  mentioned,  leaves  of  uncurrent  money  in  the 
possession  of  the  bank,  on  the  3d  o"f  January,  1820,  the  sum  of  $18,823.  The  sum  received  from  the  bank  in  uncur- 
rent notes  was  $18,.562.  In  my  letter  of  February  2,  1821,  to  the  president  of  the  Bank  of  Edwardsville,  autho- 
rity was  given  to  place  to  the  credit  of  the  Treasurer  notes  of  the  banks  of  Kentucky  and  Tennessee  to  tlie  amount 
of  $20,000,  the  evidence  in  the  possession  of  the  Department  that  that  amount  had  been  received  on  account  of 
theTreasury  before  the  failure  of  those  banks  being  at  that  time  considered  satisfactory.  I  have  had  no  reason 
since  to  change  that  opinion.  The  evidence,  however,  is  respectfully  submitted  to  the  House. 
I  remain,  with  respect,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 
Hon.  Philip  P.  Barbour,  Speaker  of  the  House  of  Representatives. 
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LIST  OF  PAPERS  ACCOMPANYING  THE  REPORT. 


Bank  of  JSdwardsville. 

No.  1.  Letter  from  the  Hon.  Ninian  Edwards  to  the  Secretary  of  the  Treasury,  dated  February  16,  1820. 

No.  2.  Letter  from  the  president  of  the  Bank  of  Edwardsville  to  tlie  Hon.  Ninian  Edwards,  dated  January  7, 1820, 

with  its  enclosure. 
No.  3.  Letter  from  the  same  to  the  Secretary  of  the  Treasury,  of  the  same  date. 
No.  4.  Letter  from  the  same  to  the  same,  dated  January  6,  1820.    ' 

No.  5.  Statement  of  the  situation  of  the  Bank  of  Edwardsville,  dated  November  30, 1819. 
No.  6.  A  list  of  moneys  deposited  by  Colonel  B.  Stephenson,  December  31,  1819. 
No.  7.  A  list  of  moneys  deposited  by  Warren  Brown,  receiver  of  public  moneys  at  Kaskaskia,  January  3,  1820. 

B. 

Bank  of  Missouri. 

No.  1.  Extract  of  a  letter  from  the  president  of  the  Bank  of  the  United  States  to  the  Secretary  of  the  Treasury, 

dated  Octobers],  1817. 
No.  2.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Missouri,  dated  November  20, 181S. 
No.  3.  Letter  from  the  cashier  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  December  19, 1818. 
No.  4.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Missouri,  dated  March  23,  1819. 
No.  5.  Letter  from  the  cashier  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  June  25,  1819. 
No.  6.  Letter  from  the  sanie  to  the  same,  dated  April  22,  1819. 
No.  7.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Missouri,  and  to  the  cashiers  of 

other  banks,  dated  May  29,  1819. 
No.  S.  Letter  from  the  same  to  the  president  of  the  Bank  of  Missouri,  dated  June  1, 1819. 
No.  9.  Letter  from  the  president  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  July  8,  1819, 

with  an  enclosure. 
No.  10.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  August  20, 1819. 
No.  11.  Letter  from  the  president  of  the  Bank  of  Missoiari  to  the  Secretary  of  the  Treasury,  dated  September  27, 

1819. 
No.  12.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  September  9, 

1819. 
No.  13.  Letter  from  the  president  of  the  Bank  of  Missouri  to'the  Secretary  of  the  Treasury,  dated  October  11, 1819. 
No.  14.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Missouri,  dated  October  19, 1819. 
No.  15.  Letter  from  the  cashier  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  November  14, 1819. 
No.  16.  Letter  from  the  same  to  the  same,  dated  November  22, 1819. 

No.  17.  Letter  from  the  president  of  the  Bank  of  Missouri  to  the  same,  dated  December  18,  1819. 
No.  18.  Letter  from  the  cashier  of  the  Bank  of  Missouri  to  the  same,  dated  Januar}'  31,  1820. 
No.  19.  Letter  from  the  agent  of  the  Bank  of  Missouri  to  the  same,  dated  February  18,  1820. 
No.  20.  Letter  from  the  Secretarj'  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  January  18, 1820. 
No.  21.  Letter  from  the  cashier  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  February  18, 1820. 
No.  22.  Letter  from  the  Secretary  of  the  Treasury  to  the  cashier  of  the  Bank  of  Missouri,  dated  April  5,  1820. 
No.  23.  Letter  from  the  cashier  of  the  Bank  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  July  28, 1820. 
No.  24.  Letter  from  the  same  to  the  same,  dated  August  4,  1820,  with  an  enclosure. 
No.  25.  Letter  from  the  Secretary  of  the  Treasury  to  the  president  of  the  Bank  of  Missouri,  dated  November  14, 

1820. 
No.  26.  Letter  from  the  president  of  the  Batik  of  Missouri  to  the  Secretary  of  the  Treasury,  dated  December  12, 

1820. 
No.  27.  Letter  from  the  same  to  the  same,  dated  January  25,  1821. 
No.  28.  Letter  from  the  Secretary  of  the  Treasury  to  the  receiver  of  public  moneys  at  St.  Louis,  January  19, 1822. 

C. 

Bank  of  Missouri. 

Twenty-four  statements  of  the  affairs  of  the  bank,  from  the  3d  of  February,  181 8,  to  the  1st  of^February,  1820, 
inclusive. 

A.  No.  1. 
Dear  Siit:  Bank  op  Edwardsville,  February  16,  1820. 

I  have  the  honor,  herewith,  to  transmit  to  you  certain  communications  which  I  have  recently  received  from 
the  Bank  of  Edwardsville,  the  object  of  which  is  fully  explained  by  the  communications  themselves. 
I  am,  with  the  highest  esteem,  your  most  obedient  servant, 

N.  EDWARDS. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

A.  No.  2. 

Dear  Sir:  Bank  of  Edwardsville,  Illinois,  January  7,  1820. 

Knowing  the  interest  you  take  in  our  institution,  and  the  services  you  have  rendered  it  on  former.occasions, 
I  am  requested  by  the  board  to  call  your  attention  to  a  subject  which  is  deemed  of  vital  importance — I  mean  the 
arrangement  relative  to  the  receipt  and  payment  of  the  public  deposites.  Under  the  present  regulation  with  the 
Treasury,  the  receivers  of  public  moneys  at  Kaskaskia  and  Edwardsville  deposite  such  funds  as  they  are  instructed 
by  the  Secretary  of  the  Treasury  to  receive  in  payment  for  public  lands;  the  bank  then  is  drawn  on  by  the  Trea- 
surer of  the  United  States,  and  such  drafts,  it  seems,  are  required  to  be  paid  by  the  holders  in  such  paper  of  other 
banks  as  may  suit  their  own  views,  or  specie.     The  peculiar  inequitable  operation  of  this  course  is  apparent  when 


1822.]  UxN  CURRENT    BANK    NOTES.  815 

it  is  perceived  that  the  bank  is  required  to  pay,  in  all  probability,  in  a  description  of  funds  of  which  she  may  never 
have  received,  on  account  of  tiie  Treasury,  one  cent,  or,  at  least,  in  very  small  sums;  and,  in  case  of  inability,  lier 
specie  resources  are  to  be  (ixhaustod;  and  when,  as  is  the  fact,  a  large  portion  of  these  very  deposites  is  in  paper 
of  banks  which  have  suspended  specie  payment,  and  whose  paper  is  wholly  useless.  It  is  not,  however,  supposed 
that  any  construction  of  the  conditions  upon  which  the  deposites  are  received  can  render  the  bank  the  guarantee  of 
these  banks,  because  it  would  be  contrary  to  every  principle  of  reason  to  suppose  that  the  paper  of  other  banks, 
who  have  or  may  suspend  specie  payments,  shall,  by  the  mere  act  of  deposite  in  this  institution  by  the  receiveis, 
be  converted  into  specie,  or  its  equivalent,  and  this  bank  accordingly  be  held  accountable  for  it  as  such.  We  are 
persuaded  that  this  never  was  the  intention  of  tiie  Secretary  of  the  Treasurj',  nor  can  it  be  inferred  from  the  con- 
ditions upon  which  the  deposites  are  made;  yet  such  is  the  practical  operation  of  the  present  mode  adopted  for  the 
transfer  of  the  public  funds  to  the  Bank  of  tiie  United  States:  for  instance,  we  have  been  called  upon  to  pay  a  draft 
drawn  by  the  Treasurer  for  $30,000  in  favor  of  the  Bank  of  the  United  States,  and  remitted  to  the  Louisville 
branch  for  collection;  their  agent  presented  the  instructions  of  the  cashier  of  the  branch,  by  which  it  ajipeared  that 
he  was  only  authorized  to  take  in  payment  United  Stales  and  branches,  Richmond,  Augusta,  Savannah,  Charleston, 
New  York,  Baltimore,  Boston,  Salem,  and  Philadelphia,  all  which  paper  is  scarcely  in  circulation,  and  then  to  de- 
posite it  in  the  Bank  of  Missouri  for  safe  keeping.  Having  no  more  of  the  description  of  funds  required  than  $6,000, 
the  balance  of  $24,000  was  paid  in  silver,  because  we  were  unwilling  to  enter  into  any  altercation  on  the  subject 
at  this  time.  It  is  believed  that  this  is  the  result  of  an  understanding  between  the  cashier  of  the  branch  and  the 
Missouri  Bank.  Not  even  the  Bank  of  Kentucky,  which  the  branch  receives  daily,  would  be  received  from  us. 
We  need  not  urge  to  you  the  injustice  and  injury  resulting  to  this  institution  from  oflects  of  this  nature.  Specie, 
whicii  had  been  collected  at  much  expense,  risk,  and  trouble,  is  thus  exhausted,  when  but  a  very  small  amount  of 
it  has  been  received  on  account  of  the  Government.  To  obviate  all  difficulty,  and  to  place,  as  we  believe,  the 
future  receipts  of  moneys  on  account  of  the  Government  upon  a  footing  alike  equitable  to  both,  we  propose  that 
the  Secretary  of  the  Treasury  shall  authorize  the  hank  to  instruct  the  receivers  of  public  money  at  Kaskaskia  and 
Edwardsville  what  notes  of  banks  shall  be  by  them  received  on  account  of  the  Government,  and  that  tise  banl: 
shall  he  accountable  for  the  same  without  reservation;  that,  as  a  compensation  for  this  risk,   they  shall  be  entitled 

to  a  permanent  deposite  of  $ ,  over  and  above  the  other  deposites  of  the  Government,  which  shall  at  no  time 

be  withdrawn  while  the  bank  shall  comply  in  good  faith  with  the  arrangement.  If  this  should  not  be  consistent 
with  the  views  of  the  Secretary  of  the  Treasury,  we  ask,  at  least,  that  we  shall  only  be  required  to  pay  in  such 
description  of  funds  as  shall  have  been  received.       < 

The  propriety  of  the  adoption  of  the  first  proposition  is  strengthened  when  it  is  apparent  that  the  local  situation 
of  the  bank  enables  it  to  judge  with  more  accuracy  of  the  solvency  of  those  around  it,  and  that,  for  the  simple  use 
of  the  permanent  deposite,  the  Government  is  guarantied  against  loss.  With  regard  to  future  drafts  upon  this  insti- 
tution, we  will  simply  urge  what  you  liave,  no  doubt,  already  perceived — that  the  situation  of  the  country  requires 
that  the  funds  which  the  Government  may  want  to  expend  in  this  quarter  should  be,  if  possible,  drawn  from  the 
resources  of  the  Government  already  here,  instead  of  being  transported  to  the  Atlantic.  It  is  true  that  the  funds 
are  the  Government's,  and  of  right  may  be  sent  where  they  please;  yet,  with  as  much  justice,  the  people  of  tiie 
West  might  expect  that  all  the  duties  arising  from  impost  should  he  transmitted  to  them,  if  the  United  States  Bank 
■were  situated  in  Illinois  instead  of  Pennsylvania.  The  impolicy  of  the  measure  is  certainly  apparent;  and  while 
this  State,  in  its  infancy,  is  contending  with  the  extraordinary  pressure  of  the  times,  and  in  producing  which  she 
has  been  in  no  way  instrumental,  we  think  it  but  reasonable  that  her  contributions  to  the  public  funds  should  be 
expended  within  her  limits. 

I  have  the  honor  to  be,  with  respect,  your  obedient  servant, 

BENJ.  STEPHENSON,  President. 

Hon.  NiNiAN  Edwauds. 

P.  S.  In  order  to  show  the  difficulty  of  meeting  drafts  in  the  funds  required  by  the  branch  at  Louisville,  wc 
transmit  a  copy  of  deposites;  by  which  you  will  perceive  that,  out  of  a  sum  of  upwards  of  $52,000,  not  more  than 
$7,000  was  of  the  description  required,  a  part  of  which  was  sent  to  meet  the  draft  of  $15,000  payable  at  Louis- 
ville. 

A.  No.  2.' [Enclosure.] 

.4  list  uf  moneys  deposited  by  Colonel  Stephenson,  the  3ls<  of  December,  1819. 

Vincennes, $1>922  00 

Edwardsville,              ..-----  1,631  00 

Missouri,    --------  6,48200 

United  States  and  branches,        ------  5,959  00 

New  York,                  ..-----  2,17900 

Kentucky  and  branches,               -                 -                 -                 -                 "                 "  6,063  00 

Virginia  and  branches,                  ..----  3,-74  W 

North  Carolina  and  branches,      ------  2,377  00 

Huntsville,                   ..-----  1,978  00 

Illinois,  Shawneetown,                 .-.---  1,573  00 

Utica,  New  York,       -                 -                 -                 -                 -                 -                 '  lit  '^ 

Tenn;ssee, 3,000  00 

Augusta,  Georgia,       -                 -                 -                 -                 -                 -                 "  i qo  nn 

District  of  Columbia,  -                  -                  -                  -                  -                  -                  -  193  00 

Baltimore,  $55,  Georgetown,  Kentucky,  $396,            -                 -                 -                 -  451  00 

Specie,       --------  8.963  00 

Various,  deposited  previous  to  receipt  of  instructions  of  July  1,   -                 -                 -  4,992  55 
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Statement  of  the  situation  of  the.  Bank  of  Edwardsville,  December  31,  1819. 


Bills  iliscuiitcd,    -  -  -  $56,252  00 

Specie  l(mii,  -  -  -  10,000  00 

Expenses,  -  -  -  5,844  565 

Cash  on  hand,  viz: 
Gold  .ind  silver,     -  -  S44,895  00 
Funds  sent  for  specie,  -  2,050  00 
Funds  sent   to  Louisville  I0  pay 
draft  (Voni  the  Treasury  Depart- 
ment of  $15,000,*  -            17,931   18 
Cash  on  bills  leceivable  in  the  land 

offices.  -  -  20,094  00 

Office  notes  redeemed,  -  .•J5,300  00 

120,270  18 


$192,3Gfi  7ih 


*  Virginia  and  branches, 
Kentucky  and  branches, 
Gold, 

Philadelphia, 

Georgetown,  District  of  Columbia, 
A^'incennes, 


Stock  received.      -  -  -  $47,690  00 

Discounts  received,  -  S2,051  60 

Deduct  premium  account,    -  124  34 

Office  notes  issued,  including  post  notes, 

Depnsites  to  the  credit  of  Thomas 
T.  Tucker,  Esq..  Treasurer  of 
the  United  Slates,  -         $98,19159,2 

Balances  to  the  ^credit  of  sundry 
accounts,  -  -  551  89 


1,927  26 
44,006  00 


8,743  48i 


$192,366  745 


isjoo  00^ 

4,880  00  I 
8,516  18  (    _  „ 

-  85  00  f^l'-y-^l  18 

-  100  00  I 

-  650  OOJ 


A.  No.  3.     • 

Sir:  Bank  of  EDWARDSViiaE,  January  7,  1820. 

The  Honorable  Ninian  Edwards,  one  of  the  directors  of  this  institution,  is  authorized  and  requested  to 
suggest  to  you  the  propriety  of  a  modification  or  alteration  in  relation  to  the  present  mode  of  receiving  and  paying 
the  deposiles  made  by  the  receivers  of  Kaskaskia  and  Edwardsville  in  this  bank,  on  account  of  the  Treasury  of 
the  United  States;  and,  also,  of  the  description  of  money  to  be  taken  in  those  offices,  which  it  is  supposed  will  be 
mutually  advantageous  to  the  Government  and  the  bank.  He  is  fully  authorized  to  conclude  such  arrangements  as 
the  Treasury  Department  may  be  disposed  to  accede  to,  and  as  shall  be  deemed  by  him  acceptable  to  this  institu- 
tion, in  relation  thereto,  which  will  be  considered  obligatory. 

I  have  the  honor  to  be,  &c. 

B.  STEPHENSON,  President. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 


A.  No.  4. 

Sir:  Baivk  of  Edwardsville,  January  6,  1820. 

You  have,  herewith,  a  list  of  the  gentlemen  composing  the  board  of  directors  of  this  institution;  also  the 


names  of  the  executive  officers. 


I  have  the  honor,  «kc. 


B.  STEPHENSON,  President. 


List  of  the  directors  of  the  Bank  of  Edwardsville  for  the  year  1820. 

B.  Stephenson,  president;  John  Todd,  Ninian  Edwards,  Daniel  P.  Cook,  Theophilus  W.  Smith,  Palemon  H. 
Winchester,  Samuel  Whiteside,  Martin  Jones,  Jacob  Judy;  Richard  T.  McKenney,  cashier. 

B.  STEPHENSON,  President 
Attest;         R.  T.  McKennev,  Cashier. 


A.  No.  5. 
Statement  of  the  situation  of  the  Bank  of  Edwardsville,  November  30, 1819. 


Bills  discounted. 

1 
-  1  $55,502  00 

Stock  received. 

$47,690  00 

Special  loan. 

'-                 -        10,000  00 

Discounts  received,     -               $1,825  545 

Expenses, 

-  1       5,231  61 

Deduct  premium  account,         -      124  34 

Cash  on  hand,  viz: 



1,701  20^ 

Gold  and  silver, 

$42,369  57 

Office  notes  issued,  including  post 

Funds  sent  for  specie. 

1,382  00 

notes,        -               -               -               . 

44,006  00 

Cash  in  bills  receivable 

at  the  land 

Balance  to  the  credit  of  the  Trea- 

offices, 

31,4.37  00 

surer  of  the  United  States,     - 

45,475  045 

Office  notes  redeemed. 

32,849  00 

Balances  to  the  credit  of  sundry 

108,037  57 

accounts,      -           - 

39,898  93 

$178,771  18 

$178,771   18 

1822.] 
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A.  No.  6. 
A  list  of  moneys  deposited  by  Colonel  B.  Stephenson,  December  31,  1819. 


Vincennes, 

-       $1,922  00 

Illinois,  Shawneetown,- 

$1,573  00 

Edwardsville, 

1,631  00 

Utica,  New  York, 

. 

. 

774  00 

Missouri,        ... 

6,482  00 

Tennessee,  - 

. 

. 

3,000  00 

United  States  and  branches. 

5,959  00 

Augusta,  Georgia, 

. 

- 

905  00 

Banks  in  tlie  city  of  New  York,  - 

2,179  00 

District  of  Columbia,  - 

. 

. 

193  00 

Kentucky  and  branches. 

6,063  00 

Baltimore,  $55;  Georgetown 

Ky. 

$396,  - 

451  00 

Virginia  and  branches. 

3,274  00 

Specie, 

. 

8,963  00 

North  Carolina  and  branches,      - 

2,377  00 

Various,  deposited  previous 

to  receipt  of 

Huntsville,  Tennessee, 

1,978  00 

the  instructions  ol  July  1, 

- 

- 

4,992  55 

A.  No.  7. 
A  list  of  moneys  deposited  by  Warren  Brown,  Esq.,  receiver  of  public  moneys  at  Kaskaskia,  January  3,  1820. 


Edwardsville  paper, 

$329  00 

Knoxville,  Tennessee, 

$1,965  00 

North  Carolina, 

4,731  00 

Nashville,  Tennessee, 

- 

795  00 

United  States  and  branches. 

4,399  00 

Vincennes, 

- 

494  00 

Illinois,  Shawneetown, 

3,322  41 

Augusta,  Georgia, 

- 

190  00 

Virginia  and  branches. 

1,685  00 

Missouri  and  branch, 

- 

2,134  00 

Kentucky  and  branches, 

6,250  00 

Foreign  gold. 

- 

214  53 

Huntsville,    -               -               - 

904  00 

Silver, 

- 

9,953  26 

Utica,  New  York, 

524  00 

Various  kinds  of  paper  in 

small  bills. 

917  00 

Bank  of  Missouri. 

B.  No.  1. 

Extract  of  a  letter  from  the  president  of  the  Bank  of  the  United  States  to  the  Secretary  of  the  Treasury,  dated 

October  31,  1817. 
I  have  the  honor  to  propose,  for  your  sanction,  the  employment  of  the  following  named  banks  in  the  dis- 
tricts which  appear  by  your  letter  to  be  more  immediately  necessary,  to  wit: 

Missouri  Territory:  the  Bank  of  Missouri,  Auguste  Chouteau,  president;  Gilburn  W.  Boggs,  cashier. 

B.  No.  2. 
Sik:  Treasury  Department,  November  20,  1818. 

The  public  deposites  in  the  Bank  of  Missouri  should  be  placed  to  the  credit  of  the  Treasurer  of  the 
United  States,  and  not  to  the  credit  of  the  "  Treasury."  In  stating  the  account  to  this  Department,  and  in  issuing 
certificates  of  deposite,  you  will  conform  to  this  intimation. 

I  am,  &c. 

WILLIAM  H.  CRAWFORD. 
J.  Dales,  Esq.,  Cashier  of  the  Bank  of  Missouri,  St.  Louis. 


B.  No.  3. 
Sir;  Bank  op  Missouri,  December  19,  1818. 

Agreeably  to  your  instructions  of  the  20th  ultimo,  I  have,  under  date  of  the  17th  instant,  transferred  the 
amount  of  the  Treasury  account  to  the  credit  of  the  Treasurer  of  the  United  States.     For  the  future,  certificates 
will  be  issued  conformably  to  the  above  transfer. 
Enclosed  I  transmit  the  weekly  report. 

I  am,  with  great  respect,  sir,  your  obedient  servant, 

JOHN  DALES,  Cashier. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  4. 
Sir:  Treasury  Department,  March  23,  1819. 

By  a  statement  from  the  Bank  of  the  United  States,  it  appears  that  certain  deposites,  mentioned  below, 
made  in  the  Bank  of  Missouri,  to  the  credit  of  the  Bank  of  the  United  States,  for  the  use  of  the  Treasurer,  have 
been  credited  by  you  as  "  special  deposites." 

I  have  to  request  that  you  will  inform  me  of  the  circumstances  under  which  those  deposites  were  received,  and 
of  what  moneys  they  consist.  I  am,  &c. 

WILLIAM  H.  CRAWFORD,  Secretary  of  the  Treasury. 
John  Dales,  Esq., 

Cashier  of  the  Bank  of  Missouri,  St.  Louis. 


1817,  December  31,  by  S.  Bond,      - 

1818,  January       8,  by  B.  Stephenson, 
"  "  9,  by  A.  Hayes,   - 
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$52,000  00 

12,477  58 

136  00 

$64,613  58 
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B.  No.  5. 


Sir: 


Bank  op  Missouri,  June  25,  1819. 
Your  favor  of  the  23d  of  March  last  did  not  come  to  hand  until  the  16th  instant,  by  a  private  conveyance 
from  the  State  of  Illinois. 

The  deposites  alluded  to,  say  Bond  and  Stephenson's,  were  received  prior  to  this  institution's  being  informed 
of  its  appointment  as  an  office  of  deposite,  or  had  received  its  instructions.  The  receipts  were  given  payable  to 
the  order  of  the  Secretary  of  the  Treasury,  in  such  current  bank  notes  as  were  then  received  by  the  receivers  of 
public  moneys,  and  consisted  of  Cincinnati,  Chilicothe,  State  Bank  of  Kentucky  and  branches,  Tennessee,  North 
and  South  Carolina,  Vincennes,  and  Shawneetown  notes. 

The  special  deposites  of  John  Hayes,  collector,  were  uncurrent,  viz: 

One  Kentucky  Insurance  Company  note  of  -  - 

One  Lebanon,  Miami,  Banking  Company     -  -  - 

One  Bank  of  Marietta,  Ohio 

One  Muskingum  Bank,  Ohio        -  -  -  - 

One  Exchange  Bank  of  Indiana  -  -.  -  - 

One  Pittsburg  Manufacturing  Company         -  .  - 

Two  Union  Bank  of  Pennsylvania,  each  five  dollars 

One  Westmoreland  Bank  of  Pennsylvania    -  -  - 

One  Centre  Bank  of  Pennsylvania  -  ..  _ 

One  Marietta,  Lancaster  county  -  -  -  - 

One  Banque  de  la  Louisiane        -  -  -  - 


$20 

50 

5 

5 

5 

5 

10 

20 

10 

5 

1 


$136 


JOHN  DALES,  Cashier. 


I  am,  with  great  respect,  sir,  your  obedient  servant, 

Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  6. 
Sin:  Bank  of  Missouri,  April  22,  1819. 

In  consequence  of  a  conversation  had  with  Thomas  Hempstead,  Esq.,  since  his  return  from  Washington 
City,  I  take  the  liberty  of  trespassing  on  your  time,  in  order  to  explain  the  apparent  contradiction  between  the 
current  reports  and  my  first  certificate  to  S.  Hammond,  Esq.,  receiver  of  public  moneys. 

On  the  8th  of  August  last  Colonel  S.  Hammond  made  a  special  deposite  of  $3,070,  and  on  the  21st  a  further 
sum  of  $12,597  50,  both  in  his  own  name,  under  the  assigned  reason  of  not  having  his  accounts  or  returns  ready. 
On  the  6th  of  October  he  withdrew  those  deposites,  which,  with  $9,956  54  then  handed,  were  entered  to  the  cre- 
dit of  the  Treasury  of  the  United  States,  agreeably  to  my  duplicate  certificates  of  that  dale.  A  list  of  the  deposites 
is  subjoined. 

I  am,  with  great  respect,  sir,  your  obedient  servant, 

JOHN  DALES,  Cashier. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 


Statement  of  S.  Hammond's 

deposites, 

included 

in  certificate  dated  October  6,  1818. 
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1818. 

Aug.  8, 

$535  00 

«18 

$30 

$583  00 

$574 

$410 

$62 

11 

$612 

$400 

$320 

$65 

- 

- 

- 

- 

133 

- 

- 

$2,487  00 

«    21, 

198  5C 

417 

285 

900  50 

3,100 

1,516 

260 

41 

4,094 

1,139 

896 

72 

20 

$220;20 

$20 

289 

10 

- 

11,697  00 

Oct.    6, 

54 

210 

615 

825  54 

3,668 

807 

185 

88 

1,339 

2,038 

487 

148 

20 

88 

10 

100 

33 

$120 

9,131  00 

$2,309  04 

$23,315  00 

Total  amount  of  notes,  such  as  are  designated. 

Total  amount  of  specie,  &c.    .  .  -  .  . 

Total  amount,  as  per  duplicate  certificates  issued  October  5,  1818, 

Bane  of  Missouri,  Jipril  22, 1819. 


$23,315  00 
2,309  04 


$25,624  04 


JOHN  DALES,  Cashier. 


B.  No.  7. 
Sir:  Treasury  Department,  May  29,  1819. 

The  City  Bank  of  Baltimore,  and  the  Franklin  Bank  of  Alexandria,  District  of  Columbia,  having  discon- 
tinued to  discharge  their  bills  in  specie,  on  demand,  I  have  instructed  the  receivers  of  public  moneys  no  longer  to 
receive  the  bills  of  those  banks  in  payment  of  dues  to  the  United  States. 

I  am,  sir,  your  most  obedient  servant, 

WM.  H.  CRAWFORD. 

To  the  Cashiers  of  the  following  banks:  Planters  and  Merchants'  Bank,  Huntsville;  Bank  of  Vincennes;  Bank 
of  Missouri;  Tombigbee  Bank;  Bank  of  Illinois;  Bank  of  Edwardsville;  Branch  Bank  Kentucky,  Louisville;  Bank 
of  Steubenville;  Bank  of  Chilicothe. 
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B.  No.  8. 

Sir:  Treasury  Department,  June  1,  1819. 

It  appears  that,  during  three  days  in  each  week,  tlic  cashier  of  the  Bank  of  Missouri  declines  to  receive 
deposites  of  public  moneys,  and  that  public  moneys  offered  on  those  days  have  been  refused  by  him. 

As  this  regulation  is  calculated  to  produce  great  inconvenience  to  those  public  oflicers  who  are  instructed  to 
make  their  deposites  in  that  bank,  and  as  it  may  eventually  subject  both  them  and  the  United  States  to  loss,  I  trust 
it  will  not  be  persisted  in. 

I  am,  &c. 

WM.  H.  CRAWFORD. 
Aug.  Cuodteau,  Esq.,  President  of  the  Bank  of  Missouri. 

B.  No.  9. 

Sir:  St.  Louis,  July  8,  1819. 

Since  ray  appointment  as  president  of  the  Bank  of  Missouri,  having,  with  the  most  scrupulous  attention,  and 
without  interruption,  inspected  the  operations  of  the  bank;  moreover,  knowing  that  the  cashier,  to  facilitate  the 
public  officers,  has  tiansacted  the  business  of  the  Government,  wiien  requested,  in  tiie  morning,  in  the  evening,  and 
at  every  hourjof  every  day,  I  have  been  extremely  surprised  at  the  reception  of  your  letter  of  the  1st  June,  1819. 

Although  fully  convinced,  by  a  long  experience,  of  the  exactitude  of  J.  Dales,  Esq.,  cashier  of  the  bank,  I  have 
immediately  applied,  by  writing  to  him,  to  receive  all  the  elucidations  in  his  power  on  the  subject,  and  I  have  the 
honor  to  transmit  to  you  his  answer.  I  hope  that  you  will  be  satisfied  with  his  refutation;  and  that  the  dates  of  the 
receipts  mentioned  in  his  letter,  and  filed  in  the  office  of  your  Department,  will  convince  you  that  the  alleged  im- 
putations against  the  Bank  of  Missouri  are  entirely  false  and  erroneous. 

I  will  make  no  reflections  on  the  base  malignity  of  individuals  who  have  advanced  a  calumny  so  easily  de- 
stroyed. 

I  am,  with  the  greatest  respect,  sir,  your  raost  obedient  servant, 

AUG.  CHOUTEAU,  President  of  the  Bank  of  Missouri. 

Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  9.  [Enclosure.] 

Dear  Sir:  ,  St.  Louis,  June  30,  1819. 

In  reply  to  your  favor  of  the  29th  ultimo,  relative  to  public  deposites,  whether,  during  three  days  of  each  week 
they  are  declined,  or  that  public  moneys  offered  on  those  days  have  been  refused  by  me,  I  answer,  without  hesita- 
tion, that  they  have  not. 

To  demand  the  author  of  this  calumny  is  useless  and  a  loss  of  time.  I  know  it  originated  with  Colonel  S.  Ham- 
mond, receiver  for  this  district,  and  exult  in  the  idea  that  his  malignant  enmity  to  this  institution  and  its  officers 
could  get  no  stronger  grounds  than  the  following  to  found  a  charge  on,  viz: 

In  consequence  of  having  no  paying  out  or  receiving  teller,  that  Ihe  public  deposites  might  be  expedited  and 
correctly  assorted  and  counted,  without  interruption  from  the  ordinary  business  of  the  day,  I  proposed  to  Colonel 
Hammond's  clerk,  who  usually  makes  the  deposites,  to  call  either  before  or  after  bank  hours;  to  which  he  apparently 
agreed  with  pleasure,  and  stated  that  it  \#uld  also  answer  him  best,  having  to  attend  the  sales.  I  then  stated  that, 
if  he  called  in  the  afternoon  after  bank  hours,  I  must  object  to  Monday,  Thursday,  and  Saturday,  having  to  attend 
the  sitting  of  the  board  on  the  two  first  days,  at  four  o'clock  P.  M.,  and  the  afternoon  of  the  latter  being  appro- 
priated to  writing  letters. 

The  clerk  of  Hammond  called  once  on  some  of  the  above  days,  and,  at  my  request,  it  was  postponed,  but  with 
his  apparent  approbation. 

And,  as  fate  will  have  it,  to  show  the  utter  fallacy  and  weakness  of  his  charge,  on  referring  back  to  the  dates 
of  public  deposites,  I  find  that  they  have  fortunately  been  made  on  everyday  in  the  week;  and  that  it  has  escaped 
his  observation  that  he  (Hammond)  even  has  a  duplicate  certificate  in  his  possession  of  a  deposite  made  on  one  of 
his  restricted  days,  viz:  on  Thursday,  the  17th  of  December  last. 

My  certificates  to  the  receivers,  now  in  the  Treasury  Department,  will  show  that  they  have  occurred  as  follows, 
viz:  three  on  Mondays,  five  on  Tuesdays,  four  on  Wednesdays,  four  on  Thursdays,  five  on  Fridays,  and  five  on 
Saturdays. 

I  am,  with  great  respect,  sir,  your  most  obedient  servant, 

JOHN  DALES. 

AuGUSTE  Chouteau,  Esq.,  President  of  the  Bank  of  Missouri. 

B.  No.  10. 

Sir:  Treasury  Department,  August  20,  1819. 

I  had  the  honor  to  address  you  on  the  23d  June  last,  proposing  a  new  arrangement  in  respect  to  the  public 
deposites  in  the  Bank  of  Missouri,  and  requesting  that  measures  might  be  taken  for  paying  over  to  the  Bank  of 
the  United  States,  or  such  of  its  branches  as  might  be  convenient,  the  excess  of  public  moneys  remaining  in  the 
Bank  of  Missouri  beyond  the  amount  proposed  as  a  permanent  deposite. 

I  presume  that  by  this  time  such  preparatory  measures  as  were  deemed  necessary  for  that  purpose  have  been 
made.  The  whole  of  that  sum  will  not  be  immediately  required,  however.  I  shall  therefore  instruct  the  Treasurer  of 
the  United  States  to  draw  on  the  cashier  of  the  Bank  of  Missouri,  in  favor  of  the  Bank  of  the  United  States,  at 
the  expiration  of  sixty  days  for  $210,000,  and  at  the  expiration  of  ninety  days  for  $210,000. 

As  soon  as  I  am  informed  at  what  branches  of  the  Bank  of  the  United  States  it  will  be  desirable  to  the  Bank 
of  Missouri  that  these  drafts  shall  be  made  payable,  instructions  shall  be  given  accordingly. 

I  am,  &-C. 

WILLIAM  H.  CRAWFORD. 
AuGusTE  Chouteau,  Esq.,  President  of  the  Bank  of  Missouri. 
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B.  No.  11. 

Sir:  Bank  op  Missouri,  St.  Louis,  September  27, 1819. 

On  the  9th  of  August  last  I  had  the  honor  of  answering  your  letter  of  the  23d  June,  containing  propositions 
for  a  new  arrangement  respecting  the  public  deposites  in  the  Bank  of  Missouri.  I  have  now  to  acknowledge  the 
receipt  of  your  communication  dated  20th  August,  in  answer  to  which  I  beg  leave  to  state  that  the  board  will 
cause  the  excess  of  public  deposites  to  be  transferred  in  the  manner  and  to  the  points  indicated  by  them  under 
date  of  the  9th  August,  or  to  such  other  points  as  shall  be  designated  by  you  as  more  available  to  the  public  ser- 
vice. Owing,  however,  to  the  unexpected  demise  of  our  late  cashier,  John  Dales,  and  the  inconvenience  arising 
therefrom  until  a  new  nominatioii  of  a  cashier  shall  have  been  made,  the  board  would,  under  such  circumstances, 
prefer  to  receive  your  instructions  for  depositing  the  amount  to  be  transferred  at  the  Branch  Bank  of  the  United 
States  at  Louisville. 

I  am,  with  great  respect,  sir,  vour  obedient,  humble  servant, 

AUGUSTE  CHOUTEAU,  President. 
The  Hon.  Wm.  H.  Cramtpord, 

Secretary  of  the  Treasury,  Washington  City. 

B.  No.  12. 
Sir:  Treasury  Department,  September  9,  1819. 

I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the  9th  ultimo,  accepting  the  conditions  pre- 
sented in  my  letter  of  the  23d  June  last,  and  proposing  to  deposite  certain  sums  of  public  money  at  the  places 
therein  designated. 

Agreeably  to  your  request,  I  have  the  honor  to  state,  the  notes  of  all  the  banks  in  the  District  of  Columbia  are 
received  by  the  Branch  Bank  of  the  United  States  in  this  city,  except  the  Merchants'  Bank  and  the  Franklin  Bank 
of  Alexandria.  Considering,  however,  the  precarious  state  of  the  State  institutions,  except  in  the  principal  cities, 
it  would  be  an  act  of  prudence  not  to  retain  their  notes  longer  than  what  is  absolutely  necessary.  The  amount 
which  you  may  receive  of  the  bills  of  this  District  will  probably  not  be  great,  and  may  either  be  disposed  of  to  per- 
sons having  remittances  to  make,  or  who  may  have  to  travel  into  the  Atlantic  States,  or  transmitted  to  the  office  in 
this  city. 

I  will  thank  you  to  inform  me  if  the  amount  of  the  notes  of  the  State  Bank  of  North  Carolina  is  comprehended 
in  the  sum  of  $50,000,  which  you  proposed  to  deposite  in  the  office  of  discount  and  deposite  at  Fayetteville;  also 
the  amount  of  the  notes  of  the  State  Bank  of  Tennessee  which  is  comprehended  in  the  sum  of  $70,000  in  Ten- 
nessee notes,  which  you  proposed  to  deposite  in  Kentucky.  The  same  information  is  requested  as  to  the  other 
Tennessee  banks. 

I  am,  &.C. 

WILLIAM  H.  CRAWFORD. 

The  President  of  the  Bank  of  Missouri. 

B.  No.  13. 
Sir:  Bank  op  Missouri,  St.  Louis,  October  11,  1819. 

I  acknowledge  the  receipt  of  your  letter  dated  9th  September;  in  answer  to  which  I  have  the  honor  to 
state  that  the  amount  of  $50,000  proposed  by  this  board  to  be  deposited  in  Fayetteville,  embraces  $42,000  in  the 
notes  of  the  State  Bank  of  North  Carolina;  and  that  the  amount  of  $70,000  in  Tennessee  notes,  proposed  to  be 
deposited  in  Kentucky,  consists  of  $40,156  in  notes  of  the  State  Bank  of  Tennessee,  and  $29,844  in  notes  of  the 
Nashville  Bank.  Your  compliance  with  the  request  of  this  board  has  been  thankfully  noticed  by  them,  and  they 
will,  as  far  as  practicable,  follow  your  indications.  At  present,  the  amount  in  this  bank  for  account  of  the  public, 
of  such  District  paper  as  is  not  received  by  the  United  States  Branch  Bank  at  Washington,  is  $1,175;  namely, 
$885  of  the  Merchants'  Bank  of  Alexandria,  and  $290  of  the  Franklin  Bank  at  Alexandria. 
I  am,  with  great  respect,  your  most  obedient  servant, 

AUGUSTE  CHOUTEAU,  President. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  14. 

Sir:  Treasury  Department,  October  19,  1819. 

The  Treasurer  of  the  United  States  will  be  instructed  to  draw  on  you  in  favor  of  the  Bank  of  the  United 
States,  at  the  expiration  of  sixty  days,  for  $60,000. 

This  draft  will  be  made  payable  at  the  office  of  discount  and  deposite  of  the  Bank  of  the  United  States  at 
Louisville,  unless  I  should,  before  that  time,  be  informed  of  your  wish  to  pay  it  at  one  of  the  offices  in  the  Atlantic 
cities.  You  may,  therefore,  proceed  at  your  convenience  to  place  funds  at  Louisville  to  meet  it  on  its  presentation 
there. 

I  am,  &c. 

WM.  H.  CRAWFORD. 
The  Cashier  of  the  Bank  of  Missouri. 

B.  No.  15. 
Sir:  Bank  op  Missouri,  November  14,  1819. 

By  order  of  the  directory,  I  have  sent  by  the  hands  of  Mr.  John  Smith  of  this  place,  to  the  cashier  of  the 
United  States  Branch  Bank  at  Washington,  twenty-seven  thousand  nine  hundred  and  eighty-two  dollars  in  notes 
of  the  banks 

Of  Baltimore,  -  -  -  .  -  -  -  -  -     $750 

District  of  Columbia,  -------    4,934 

Virginia,     --------  22,298 

$27,982 
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which  sum,  together  with  $22,018,  (which  at  least  will  be  found  to  our  credit  at  that  bauk,)  will  obey  your  orders 
to  meet  a  draft  from  the  Treasury  on  this  institution  for  $50,000. 

Respectfully,  &.c. 

A.  L.  LANGHAM,  Cashier. 
Hon.  Wm.  H.  Crawford. 

B.  No.  16. 

Sir:  Bank  of  Missouri,  November  22,  1819. 

By  order  of  the  directory,  on  the  17th  instant  I  remitted  to  the  Branch  Bank  of  the  United  States  at  Lou- 
isville  one  hundred  and  sixty  thousand   dollars;  of  which  $67,731  was  of  Kentucky  Bank  notes   and   branches, 
$87,007  16  of  United  States  Bank  notes  and  branches,  $5,000  of  drafts  on  Washington  City,  and  $261  84 
of  a  check  on  their  branch;  which  funds  of  $160,000  are  sent  in  obedience  to  your  orders  of  22d  September. 
Respectfully,  sir,  your  obedient  servant, 

A.  L.  LANGHAM,  Cashier. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  17. 
Sir:  Bank  of  Missouri,  December  18,  1819. 

I  have  the  honor  of  reporting  to  you  that,  on  the  15th  instant,  funds  were  transmitted,  in  obedience  to  your 
orders  and  the  engagements  of  this  bank,  to  Louisville,  Kentucky,  to  Chilicothe,  Ohio,  and  to  Raleigh,  North 
Carolina. 

To  Louisville,  to  meet  the  Treasurer's  draft  for  $60,000,  directed  by  your  letter  of  the  19th  October. 
To  Chilicothe,  with  the  deposite  of  $25,000  in  notes  of  the  banks  of  Ohio,  consisting  of 

The  Bank  of  Cincinnati,  ...---     $1,846 

Farmers  and  Mechanics'  Bank  of  Cincinnati,  .  -  .  -     11,845 

Miami  Exporting  Company,   ------     10,661 

Bank  of  Muskingum,  ------  291 

Farmers  and  Mechanics'  Bank  of  Chilicothe,  -  -  -  -  350 

Bank  of  Steubenville  and  Marietta,         -----  7 


$25,000 


To  Raleigh,  with  the  deposite  of  notes  of  the  State  Bank  of  North  Carolina,  $42,000. 

To  perform  this  business,  our  intelligent  director.  Colonel  Riddick,  has  given  his  services.  When  you  compute 
the  labor  of  his  journey,  the  difficulties  to  be  encountered,  the  risks  to  be  hazarded,  and  the  expense  to  be  incurred, 
we  believe  you  will  sufficiently  appreciate  the  efforts  of  this  institution  to  comply  with  the  letter  of  its  obligations 
and  with  your  wishes,  and  that  you  will  not  again  require  of  it  a  transmission  of  its  funds.  A  disposition  to  aid 
the  public  service,  and  a  respect  for  your  indications  as  a  politician  and  financier,  will  induce  the  directory  to  make 
any  exertion  which  you  may  require,  provided  it  does  not  endanger  the  property  and  interests  of  their  stockholders, 
and  the  safety  of  the  institution.  That  danger  is  too  imminent  not  to  be  dreaded,  and  the  apprehension  of  it  has 
effected  a  determination  not  to  encounter  it. 

It  may  be  some  satisfaction  to  inform  you  that  all  the  funds  for  public  service  derived  through  our  institution, 
whether  from  drafts  on,  or  cashed  by  us  for  the  civil  or  military  departments,  have  ever  been  a  specie  account,  and 
honored  as  such. 

Respectfully,  sir,  your  obedient  servant, 

AUG.  CHOUTEAU, 
President  of  the  Bank  of  Missouri. 

Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  18. 
Sir:  Bank  of  Missouri,  January  31, 1820. 

I  send  the  monthly  report.   Colonel  Riddick,  a  director,  and  agent  for  the  bank  in  making  the  public  deposites, 
will  claim  your  attention  on  the  subject  of  the  draft  for  $210,000.     I  beg  that  you  will  yield  him  that  attention,  as 
your  interference  will  be  no  less  an  act  of  justice  than  of  necessary  friendship  to  this  institution. 
Respectfully,  sir,  your  obedient  servant, 

A.  L.  LANGHAM,  Cashier. 
Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  19. 
Sir:  Washington  City,  February  18,  1820. 

As  agent  for  the  Bank  of  Missouri,  in  order  to  close  their  old  account  with  the  Treasury  as  far  as  practicable, 
I  respectfully  submit  the  following  propositions:  "  that  the  draft  drawn  by  the  Treasurer  for  $210,000,  payable  at 
Louisville,  be  withdrawn,"  and  that  the  following  drafts  be  substituted,  to  wit,  payable  at — 

Louisville,     -  -  -  $14,000  in  such  money  as  is  received  by  the  branch  bank  as  cash. 

*'            .  -  -  2,150  in  notes  of  the  Bank  of  Georgetown,  Kentucky. 

"            -  .  -  3,850  in  State  Bank  Kentucky  notes. 

"            -  -  .  70,000  in  Tennessee  notes,  viz:  State  Bank  Tennessee,  and  Bank  of  Nashville 

and  branches. 

Chilicothe,    -  -  -  25,000  special  deposite,  to  the  credit  of  the  Treasurer. 

Washington  City,  -  -  20,000  in  cash,  or  such  notes  as  are  received  by  the  branch  bank  as  such. 

"  -  -  1,175  special  deposite,  to  the  credit  of  the  Treasurer. 

»  -  -  42,000  in  North  Carolina  State  Bank  and  branches. 

$178,175 
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which  will  leave  a  balance,  up  to  the  8th  January  last,  (over  and  above  the  amount  allowed  as  a  standing  deposite,) 
of  $89,940  84,  which  shall  be  held  subject  to  order,  payable  at  St.  Louis. 

Or,  should  you  think  proper  to  authorize  the  Bank  of  Missouri  to  collect  or  dispose  of  the  Tennessee  and  Ken- 
tucky paper  at  St.  Louis,  for  the  use  of  the  Treasury,  the  bank  will  cause  it  to  be  used  to  the  best  advantage  in  any 
way  that  may  be  directed. 

I  have  the  honor  to  be,  respectfully,  your  obedient  servant, 

THOMAS  H.  RIDDICK. 
Hon.  Wm.  H.  Crawford. 

B.  No.  20. 
Sir:  Treasury  Department,  January  18,  1820. 

The  Secretary  of  the  Department  of  War  has  informed  me  that  he  has  authorized  Colonel  Richc^rd  M. 
Johnson  to  draw  upon  him  in  favor  of  the  Bank  of  Missouri  for  $10,000. 

If  it  is  convenient  for  the  bank  to  make  this  advance,  the  amount  will  be  remitted  as  soon  as  the  bill  is  paid,  in 
a  draft  of  the  Treasurer  upon  the  bank  itself. 

It  is  presumed  that  this  will  be  a  convenient  mode  of  remitting  a  portion  of  the  public  money  deposited  in  the 
bank,  and  will  be  acceptable  to  it. 

I  am,  &c. 

WILLIAM  H.  CRAWFORD,  Secretary  of  the  Treasury. 
A.  Chouteau,  Esq.,  President  of  the  Bank  of  Missouri. 

B.  No.  21. 
Sir:  Bank  op  Missouri,  February  18,  1820. 

Your  order,  conveyed  to  the  president  of  this  bank  by  your  letter  of  the  18th  ultimo,  has  been  obeyed  by 
cashing  the  draft  of  Colonel  Johnson  on  the  Secretary  of  War  for  $10,000. 
You  have  been  informed  that  funds  have  been  transmitted 

To  Raleigh,  North  Carolina,    -                 -                 -                 -                 -                 -  $42,000 

To  Chilicothe,  Ohio,                ------  25,000 

That  the  Treasurer's  draft  is  at  Louisville,      -----  210,000 

Standing  deposite,  -------  150,000 


$427,000 
My  last  report  states  the  Treasurer's  credit  at  -  -  -  -  -  -      423,690 


Making  a  draw  on  the  standing  deposite  of  -----  3,310 

To  which  may  now  be  added,  -  -----  -        10,000 


The  above  statement  is  made  under  a  belief  that  some  mistake  exists,  as  we  cannot  believe  that  you  intend  to 
draw  on  the  standing  deposite  at  this  time,  when  you  have  withdrawn  every  other  fund;  when  the  pressure  for 
money  in  the  West  is  so  universally  known;  and  when  your  covenant,  so  lately  made,  assured  us  of  the  contrary. 

Believing  that  you  did  not  intend  to  draw  on  the  standing  deposite,  the  draft  of  Colonel  Johnson  was  cashed, 
with  the  expectation  that  you  would  cause  the  amount  to  be  credited  on  the  draft  at  Louisville,  or  place  it  to  our 
credit  in  some  eastern  institution,  by  which  a  fund,  profitably  convertible  to  any  purpose,  would  be  created  to  this 
institution. 

On  the  subject  of  the  $210,000  draft  at  Louisville,  I  beg  you  to  refer  to  our  letter  of  the  9th  August,  the  basis 
of  the  arrangement  between  the  Treasury  and  this  institution.  You  will  regard  the  description  of  notes  therein  pro- 
mised to  be  paid,  and  compare  them  with  the  demand  of  the  Bank  of  the  United  States  at  Louisville,  which  requires 
funds  of  a  description  which  they  sell  at  four  per  cent,  premium.  I  have  answered  the  demand  of  that  bank  by 
saying  that  upwards  of  $70,000,  (principally  Tennessee  notes,)  now  and  at  all  times  heretofore  assigned  to  the 
treasury,  must  go  towards  the  payment  of  the  debt  called  for  by  that  draft. 

You  must  perceive  from  my  reports,  that,  to  meet  a  demand  on  the  standing  deposite,  the  bills  discounted  must 
be  called  in.  I  aver  to  you  that  I  believe  this  impossible,  solely  for  the  want  of  a  representative  for  property  in 
this  country.  Under  this  belief,  the  opinion  is  decidedly  formed  that  the  standing  deposite  must  not  be  encroached 
upon. 

Respectfully,  sir,  your  obedient  servant, 

A.  L.  LANGHAM,  Cashier. 

Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  22. 
Sir:  Treasury  Department,  April  5,  1820, 

I  annex  a  copy  of  a  letter  addressed  to  me  by  the  Commissary  General  of  Subsistence,  requesting  that  a 
draft  for  $712,  issued  by  the  Treasurer  on  the  15th  of  July  last,  on  the  Bank  of  Missouri,  in  favor  of  Lieutenant 
E.  Edmonson,  may  not  be  paid;  and  it  is  my  desire  that  if  the  draft,  on  presentation,  should  appear  to  be  held  by 
Lieutenant  Edmonson,  or  for  his  use,  the  payment  thereof  may  be  withheld.  Lieutenant  Edmonson  may  be  informed 
that,  as  the  draft  cannot  be  paid,  it  would  be  advisable  for  him  to  deposite  it  in  the  bank,  to  the  credit  of  the  Trea- 
surer, and  take  a  certificate  thereof;  and  if  this  should  be  declined,  you  will  endorse  on  the  draft  that  it  will  not  be 
paid.  I  am,  &.c. 

WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
A.  L.  Langham,  Esq.,  Cashier  of  the  Bank  of  Missouri.  ' 

B.  No.  23. 
Sir:  Bank  of  Missouri,  St.  Louis,  July  28,  1820. 

A  few  days  since.  Treasury  check  No.  9,442,  for  $712,  in  favor  of  Lieutenant  Edmonson,  was  presented  for 
payment.    Not  being  fully  satisfied  that  it  was  not  for  the  use  of  Lieutenant  Edmonson,  (who  I  believe  was  then 
in  town,)  I  refused  to  pay  the  same,  on  authority  of  your  letter  under  date  of  5th  April  last. 
I  am,  sir,  respectfully,  your  obedient  servant, 

L.  S.  BOMPART,  Cashier. 
Hon.  Wm.  H.  Crawford. 
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B.  No.  24. 

Sir:  Bank  of  Missouri,  St.  Louis,  August  4,  1820. 

Since  my  last  I  changed  my  determination  respecting  Treasury  clieck  No.  9,442,  and  have  paid  it,  being  in- 
duced thereto  by  the  enclosed  affidavit,  and  a  second  exammation  of  your  letter  and  the  clieck.  I  hope  that  my 
having  done  so  may  meet  your  approbation. 

Very  respectfully,  I  am,  sir,  your  obedient  servant, 

L.  S.  BOMPART,  Cashier. 
Hon.  Wm.  H.  Crawford. 

B.  No.  24.  [Enclosure.] 

Personally  appeared  before  me,  one  of  the  justices  of  the  peace  for  the  county  of  St.  Louis,  Missouri,  David 
E.  Wilson,  of  the  city  of  Philadelphia,  who.  being  duly  sworn  according  to  law,  deposes  and  says:  That  he  has  a 
draft,  drawn  by  Thomas  T.  Tucker,  Treasurer  of  the  United  Slates,  on  the  Bank  of  Missouri,  St.  Louis,  dated  at 
Washington,  15th  July,  1819,  at  sight,  for  seven  hundred  and  twelve  dollars,  payable  to  the  order  of  Lieutenant 
E.  Edmonson,  acting  assistant  commissary  of  subsistence;  that  the  said  draft  has  now  become  the  property  of  a 
citizen  or  citizens  of  Philadelphia,  for  whose  exclusive  use  and  benefit  payment  is  required,  and  not  either  directly 
or  indirectly  for  the  use  or  benefit  of  the  said  Lieutenant  E.  Edmonson. 

D.  E.  WILSON. 

Sworn  to  and  signed  before  me,  a  justice  of  the  peace  within  and  for  the  county  of  St.  Louis,  this  1st  day  of 
August,  1820. 

JOHN  R.  GUY,  Justice  of  the  Peace. 

B.  No.  25. 
Sir:  Treasury  Department,  November  14,  1820. 

1  am  informed  that  the  notes  of  the  Bank  of  the  State  of  Tennessee,  amounting  to  $40,156,  for  which  the 
Treasurer  issued  his  draft  on  the  Bankof  Missouri,  in  favor  of  the  Bank  of  Tennessee,  and  which  were  to  be  transferred 
by  your  institution  to  Louisville,  ha"'e  never  been  received  by  the  Bank  of  Tennessee.  In  your  letter  of  the  7th 
of  April  last,  you  state  that  the  transfers  designated  in  mine  of  the  2d  March  preceding,  of  which  this  was  one,  will 
be  immediately  made.  I  presume,  however,  that  these  notes  did  not  reach  Louisville  until  the  person  whom  the 
Bank  of  Tennessee  had  sent  there  to  receive  them  had  left  that  place,  and  that  they  are  still  in  the  hands  of  your 
agent  there.  You  will,  therefore,  be  pleased  to  instruct  him  to  write  to  the  president  of  the  Tennessee  Bank  on  the 
subject,  and  to  make  arrangements  with  him  for  the  delivery  of  the  notes  at  Louisville. 

WM.  H.  CRAWFORD,  Secretary  of  the  Treasury. 
Aug.  Chouteau,  Esq.,  President  of  the  Bank  of  Missouri. 

B.  No.  26. 
Sir:  Bank  op  Missouri,  St.  Louis,  December  12.  1820. 

In  reply  to  yours  of  the  14th  ultimo,  I  have  the  honor  to  inform  you  that  as  early  as  the  21st  of  May  last, 
$40,156,  in  notes  of  the  Bank  of  the  State  of  Tennessee  and  its  branches,  were  deposited  in  the  office  of  discount 
and  deposite  of  the  Bank  of  the  United  States  at  Louisville,  to  meet  the  Treasurer's  draft  on  this  institution  in 
favor  of  the  said  Bank  of  the  State  of  Tennessee. 

I  shall  take  the  earliest  opportunity  to  request  Mr.  Cochran  to  inform  the  president  of  the  Tennessee  Bank  that 
the  notes  are  in  deposite  for  him. 

I  am,  very  respectfully,  sir,  your  obedient  servant, 

AUG.  CHOUTEAU,  President. 
To  the  Hon.  Wm.  H.  Crawford,  Secretary  of  the  Treasury. 

B.  No.  27. 
Sir:  St.  Louis,  January  25,  1821. 

Having  been  induced,  by  old  age  and  infirmities,  to  resign  the  office  of  president  of  the  Bank  of  Missouri, 
all  communications  of  your  Department  must  be,  for  the  future,  directed  to  my  successor  in  office.     Although  no 
more  concerned  in  the  direction  of  that  association,  I  am,  nevertheless,  fully  convinced  that  you  will  always  find 
in  its  directors  a  prudence  and  an  exactitude  in  business  which  will  answer  to  your  honorable  confidence. 
I  am,  with  the  greatest  respect,  sir,  your  most  obedient  servant, 

AUG.  CHOUTEAU. 
To  the  Hon.  Wm.  H.  Cravstford,  Secretary  of  the  Treasury. 

B.  No.  28. 
Sir:  Treasury  Department,  January  19,  1822. 

Your  letter  of  the  27th  ultimo  has  been  received  by  this  day's  mail.  That  to  which  it  refers  was  received 
during  my  indisposition,  and  was  not  then  acted  upon. 

Upon  the  arrival  of  the  Senators  and  Representative  of  the  State  at  this  place,  I  conferred  with  two  of  them, 
who  were  of  opinion  that  there  was  no  danger  to  be  apprehended  of  the  ultimate  recovery  of  the  whole  sum.  I 
was  induced  also  to  postpone  any  immediate  decision  on  the  case,  or  to  direct  any  legal  measure,  on  account  of  the 
state  of  the  federal  judicial  department  in  Missouri.  No  district  or  circuit  court  has  been  organized  in  the  Slate; 
and  it  appears  to  me  to  be  unsafe  to  resort  to  the  State  courts,  if  they  would  take  jurisdiction  of  the  cause.  Under 
such  circumstances,  I  had  proposed  to  delay  any  arrangement  upon  the  subject  until  the  return  of  the  Senators  and 
Representative,  two  of  whom  had  promised  their  aid  and  influence  in  bringing  about  an  adjustment  which  it  was 
supposed  would  secure  the  payment  of  the  money. 

The  view  which  you  have  presented  in  your  letter  of  the  27th  ultimo  has  induced  me  to  change  my  determina- 
tion. I  therefore  request  that  you  will  immediately  call  upon  the  president  and  directors  to  adjust  and  liquidate 
this  demand,  and  to  receive  from  them  an  assignment  of  bonds,  notes,  and  otiier  securities,  sufficient  to  secure  the 
ultimate  payment  of  the  debt.  It  is,  however,  to  be  understood  that  such  assignment  is  not  to  release  the  bank 
from  the  payment  of  any  sum  which  may  not  be  recovered  upon  the  bonds  and  notes  so  assigned.  It  is  desirable 
that  securities  should  be  upon  persons  of  known  solvency,  in  order  to  avoid  useless  litigation  and  expenditure  of 
money  in  costs  and  expenses  incidental  to  lawsuits. 
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If  you  shall  not  be  able  to  adjust  the  matter  according  to  these  views,  obtain  from  the  bank  the  proposition  the 
most  favorable  to  the  United  States,  which  the  president  and  directors  may  be  disposed  to  transmit  to  this  office, 
as  early  as  practicable. 

Enclosed  I  send  you  a  copy  of  the  agreement  with  the  bank,  and  of  its  returns  to  this  Department,  showing 
the  amount  which  it  now  owes  to  the  United  States,  which  will  remove  all  difficulty  as  to  the  amount  for  which  it  is 
accountable. 

A  reasonable  compensation  will  be  allowed  for  your  services  in  this  case. 
'  I  am,  &c. 

WM.  H.  CRAWFORD,  Secretarij  of  the  Treasury. 

George  F.  Strotiier,  Esq.,  St.  Louis,  Missouri.  i 


Dr.                                               State  of  the  Bank  of  Missouri,  February  3,  1818. 

Cg. 

To  bills  discounted,         -           - 

$226,583  54 

By  capital  stock  paid  in. 

. 

$193,125  00 

To  expenses,        -           -           .           . 

825  61 

By  notes  in  circulation. 

- 

45,066  52 

To  G.  A.  Worth,  cashier  United  States 

By  discounts  and  premiums 

received,  - 

5,125  00 

office  o(  discount  and  deposite,  Cincin- 

By Bank  of  Schuylkill,      - 

$9,282  86 

nati,  bill  remitted  tor  collection. 

30,000  00 

By  Bank  United  States,  for 

To  Bank  oi  the  United  States,    - 

32,719  48 

use  of  the  Treasury, 

102,140  26 

To  cash  on  hand: 

By  Bank  of  St.  Louis. 

31  35 

Notes  ot  the  Bank  of  Ken- 
tucky and  branches,      -  $24,310  00 

111,454  47 
57,972  73 

By  individual  deposites. 

. 

Notes  of  the  State  Bank  of 

Indiana,  (Vincennes,)  -     16,573  00 

Notes  of  the  banks  in  Cin- 

cinnati. -           -           -      7,399  00 

Notes  of  the  Bank  St.  Louis,    3,790  00 

Eastern  notes,       -           -      2,183  00 

Specie,       -            -            -     G8,360  09 

122,615  09 

1  ' 

$412,743  72 

$412,743  72 

GILBURN  W.  BOGGS,  Cashier. 
Dr.  State  of  the  Bank  of  Missouri,  March  1,  1818.  Cr. 


To  bills  discounted,         .  -  - 

To  expenses,        .  -  -  - 

To  G.  A.  Worth,  cashier,  Cincinnati, 
bill  for  collection,         .  -  . 

To  Bank  United  States,  - 
To  cash  on  hand: 
Notes  of  the  Bank  of  Ken- 
tucky and  branches,      -  $29,452  00 
Bank  of  Indiana,  -  -     19,010  00 

Bank  of  Cincinnati,  -     12,480  00 

Eastern  notes,       -  -       5,558  00 

Specie,       -  -  -     67,844  34 


$241,216  05 
867  67 

30,000  00 
33,819  48 


134,344  34 


$440,247  54 


By  capital  stock  paid  in, 
By  notes  in  circulation. 
By  discounts  and  advance  received. 
By  Bank  of  Schuylkill,      -    $9,282  86 
By  Bank  U.  S.,  for  use  of 
the  Treasury,       -  -   113,628  26 


By  individual  deposites. 


$193,125  00 

47,166  42 

6,805  64 


129,911  12 
70,739  36 


$440,247  54 


GILBURN  W.  BOGGS,  Cashier. 


Dr.                                               State  of 

the  Bank  of  Missouri,  March  31,  1818. 

Cr. 

To  bills  discounted. 

$283,087  42 

Ey  capital  stock,  (balance  paid  in  the 

To  expenses.        -           .           -           . 

1,281  57 

21st  instant,)  -           -           -           - 

$250,000  00 

To  G.  A.  Worth,  cashier. 

By  notes  in  circulation, - 

48,533  44 

Cincinnati,  bill  for  collec- 

By discounts  and  advance  received, 

7,845  06 

tion,           -           -           -  $30,000  00 

By  Bank  of  United  States,  for  use  of 

To  Thos.  Hempstead,  agent. 

Treasury  of  said  States, 

121,861  26 

bill  for  collection,-            -       2,050  00 

32,050  00 

By  individual  deposites. 

71,049  41 

To  L.  W.  Boggs,  agent  sent  to  Kentucky 

for  specie,          .            -            -            . 

70,380  00 

To  Bank  United  States,          $18,206  67 

To  Bank  of  Schuylkill,                  500  00 

18,706  67 

To  cash  on  hand : 

Notes  of  State  banks.  In- 

diana, Kentucky,  Ten- 

nessee,   Virginia,     and 

Carolina.            -           -  $15,718  00 

Notes  of  Bank  U.  S.  and 

branches,  with  Philadel- 

phia, District,  and  Bal- 

timore notes,      -            -       6,320  00 

Specie,      -           -           ■     71,745  51 

93,783  51 

$499,289  17 

$499,289  17 

JOHN  DALES,  Cashier. 
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Dr. 

State  of  the  Bank  of  Missouri,  May  30,  1818. 

Cr. 

To  bills  discdunteil. 

. 

$341,758  08 

By  capital  stock. 

$250,000  00 

1 0  expenses. 

- 

380  38 

By  notes  in  circulation, - 

51,044  25 

To  Bank  ot  LTtiited  States, 

Philadelphia, 

3,244  15 

By  discounts  and  premiums  received,  - 

5,420   16 

To  G.  A.  Worth,    cashier 

,  Cincinnati, 

By  Bank  of  United  States,  lor  use  of 

bills  lor  collection. 

- 

30,000  00 

the  Treasury  of  the  United  States,    - 

144,248  64 

To  L.  \V  .  Bog°;s,  agent,  - 

- 

1,561   33 

By  profit  and  loss. 

167  68 

To  utensil  account. 

- 

1,609  15 

By  dividends,     -           -           -           - 

456  26 

To  cash  on  hand,  viz: 

By  individual  deposites. 

94,040  12 

Foreign  notes,  - 

$29,115  00 

U.  S.  notes,      - 

24,695  00 

Specie,  -           -           - 

U3,014  02 

166,824  02 

$545,377  11 

$545,377  11 

JOHN  DALES,  Cashier. 


Dr.                                                     State  o 

fthe  Bank  nf  Missouri,  May  1,  1818. 

Cr. 

To  bills  discounted,         -            -            - 

$323,012  70 

By  capital  stock. 

$250,000  00 

To  moveables,  utensils,  &c. 

1,609  15 

By  notes  in  circulation, - 

43,934  75 

To  G.  A.  Worth,  cashier,  Cincinnati, 

By  discounts,  &c. 

3,577  96 

bills  for  collection. 

30,000  do 

By  Bank  of  United  States,  for  use  of 

To  L.  W.  Boggs,  agent,  sent  for  specie, 

33,593  40 

the  Treasury  of  said  States,  - 

134,154  86 

To  Thomas  Hempstead,  agent,  - 

2,050  00 

By  individual  deposites. 

100,397  ir. 

To  Bank  ot  the  United  States,    - 

9,405  65 

By  dividends  unclaimed. 

872  21 

To  expenses,        -           -           -           - 

114  67 

By  profit  and  loss, 

167  08 

To  cash  on  hand,  viz: 

Foreign  notes,  -           -       $28,583  00 

Eastern  notes,  -           -         26,910  00 

Specie,  -           -           -          77,826  04 

133,319  04 

$533,104  61 

$533,104  61 

JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Bank  of  Missouri,  July  1,  1818. 


Cr. 


To  bills  discounted. 

$325,677  86 

By  capital  stock,      -               -               - 

$250,000  00 

To  expenses. 

956  39 

By  notes  in  circulation. 

55,998  50 

To  utensils,              -               .               - 

1,609  15 

By  discounts  and  advance  received. 

7,371  59 

To  L.  W.  Boggs,  agent. 

1,561  33 

By  profit  and  loss,    -                -                - 

167  68 

To  Bank  of  United  States,     ^32,015  92 

By  dividends  unclaimed. 

434  92 

To  Bank  of  Schuylkill,           -      409  00 

By  Bank  ot  United  States,  for  the  use 

32,424  92 

ot  the  Treasury,  &c. 

156,124  64 

To  cash  on  hand : 

By  individual  deposites, 

76,459  59 

Notes  of  State  banks  of  In  ■ 

diana,   Kentucky,   Ten- 

nessee, Carolina,  &c.,        46,381  00 

Notes  of  United  States  and 

branches,            -                 29,780  00 

Specie,   -                -               108,166  27 

184,327  27 

$546,556  92 

$546,556  92 

JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Bank  of  Missouri,  August  1,  1818. 


Cb. 


To  bills  discounted. 

$335,307  73 

By  capital  stock. 

$250,000  00 

To  real  estate,     - 

3,000  00 

By  notes  in  circulation. 

51,171  75 

To  utensil  account. 

1,609  15 

By  discounts  and  advance  received. 

9,575  62 

To  Bank  U.S.  Philadelphia,  $19,910  00 

By  profit  and  loss, 

167  68 

To  Bank  of  Schuylkdl,  -              409  00 

By  dividend  unclaimed. 

311  27 

By  Bank  of  United  States,  for  the  use  ol 
the  Treasury,  &c.. 

To  general  expenses,      -           -           - 

1,002  81 

156,403  33 

To  L.  W.  Boggs,  agent. 

1,561  33 

By  individual  deposites, 

109,539  43 

To  cash  on  hand: 

Notes  of  State  banks  of  In- 

diana,   Kentucky,   Ten- 

nessee, Carolina,  &c.,        75,913  00 

Notes  of  United  States  and 

branches,      -           -         31,510  00 

Specie,              -            -        106,946  06 



214,369  06 

$577,169  08 

$577,169  08 

JOHN  DALES,  Cashier. 
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Dr.                                             State  of  the  Bank  of  Missouri,  September  1,  1818. 

Cr. 

To  bills  discountei!,        .           .           . 

$345,408  33 

By  capital  stock,             .           -           _ 

$250,000  00 

To  real  estate,     -            -            -            - 

3,000  00 

By  notes  in  circulation. 

6 '.,493  25 

To  utensil  account,          -            _            . 

1,609  15 

By  discount,  advance,  and  interest. 

11,564  85 

To  Bank  U.  S.,  Philadelphia,  $1,930  42 

By  profit  and  loss,          -           -           - 

167  68 

To  Bank  of  Schuylkill,  -              409  00 

By  dividends  unclaimed. 

311  27 

2,330  42 

By  Bank  of  Unitetl  States,  for  the  use 

To  general  expenses, 

1,560  81 

ol  tiie  Treasury  of  said  States, 

156,403  33 

To  L.  \V .  Bogss,  agent, 

1,561  33 

By  individual  deposites. 

97,136  29 

Til  cash  on  hand: 

Notes  of  State  banks  of  In- 

diana, Kentucky,    Ten- 

nessee. Carolina,  Sac,        83,281  00 

Notes  of  Bank  of  U.  States 

and  branches,           -          29,280  00 

Specie,              -            -        110,036  63 

221,597  63 

$577,076  67 

$577,076  67 

JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Bank  of  Missouri,  October  1,  1818. 


Cr. 


To  bills  discounted. 

$310,860  73 

By  capital  stock. 

$250,000  00 

'I'o  stock  in  St.  Genevieve  branch  bank, 

107,000  00 

By  notes  in  circulation. 

81,737  50 

To  real  estate,     - 

- 

3,000  00 

By  branch  notes  issued, 

67,000  00 

To  Bank  ot  United  States, 

$57,112  19 

By  discount,  advance,  and  interest, 

13,891  00 

To  Bank  of  Schuylkill,  - 

209  00 

By  profit  and  loss,          ... 

167  68 

57,321   19 

By  dividend  unclaimed. 

311  27 

To  Thos.  Hempstead,  agent. 

- 

60,544  49 

By  Bank  of  United  States,  for  the  use 

To  L.  AV.  Boggs,  agent. 

- 

1,361  33 

of  the  Treasury  of  said  States, 

156,403  33 

To  general  expenses. 

- 

1,904  57 

By  Treasury  account.     -           -           - 

32,694  21 

To  building  committee. 

- 

1,200  00 

By  individual  deposites, 

90,243  14 

To  utensil  account. 

- 

1,609  15 

, 

To  cash  on  hand,  viz: 

Notes  of  State  banks  of  In- 

, 

diana,  Kentucky,   Ten- 

nessee, Carolina,  &c.. 

42,098  00 

Notes  of  the  United  States 

and  branches. 

36,350  00 

Specie, 

69,198  67 

147,646  67 

$698,448  13 

$698,448  13 

JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Bank  of  Missouri,  November  2,  1818. 


Cr. 


To  bills  discounted,         -           .           . 

$323,593  19 

By  capital  stock,            ... 

$250,000  00 

To  stocks  in  St.  Genevieve  branch  bank. 

107.000  00 

By  notes  in  circulation, - 

100,430  00 

To  real  estate,      -           -           ..           . 

9,500  40 

By  branch  notes  issued. 

67,000  00 

To  utensil  account,          _           .           . 

1,521  93 

By  discount  and  advance. 

2,089  73 

To  general  expenses,        ... 

482  16 

By  Bank  of  United  States,  for  use  of 

To  Bank  of  the  United  States, 

Treasuryof  said  States. 

156,403  33 

Philadelphia.     -            -        $63,077  10 

By  Treasury  accounts,  -           -           - 

76,904  06 

To  Bank  of  Schuylkill,   -              209  00 

By  proiit  and  loss. 

1,955  56 

63,286  10 

By  dividends  unclaimed. 

971  8G 

To  Thomas  Hempstead,  agent,  - 

60,544  49 

By  individual  deposites, 

91,984  60 

1 0  Jacob  Reed,  agent,    -           -           - 

5.000  00 

To  cash  on  hand,  viz: 

Notes  of  State  banks  of  In- 

diana,   Kentucky,    Ten- 

nessee. Carolina,  &c.          66,839  00 

Notes  of  United  States  Bank 

and  branches.             -          40,650  00 

Specie,                -            -         69,271  87 

176,810  37 

$747,739  14 

$747,739  14 

JOHN  DALES,  Cashier. 
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Dk-                                              State  of  the  Bank  of  Missouri,  December  1,  1818. 

Cr. 

To  bills  discounted. 

$318,789  45 

By  capital  slock. 

$250,000  00 

To  stock  in  St.  Genevieve  branch  bank, 

107,000  00 

By  notes  ill  circulation, - 

93,178  50 

1 0  real  estate,      -           -           -           . 

9,500  40 

By  branch  notes  issued. 

67.000  00 

To  general  expenses, 

500  16 

By  discount,  advance,  and  interest. 

4,292  28 

To  utensil  account. 

1,521  93 

By  Bank  of  United  States,  for  use  of 

To  Bank  of  United  States,      $70,804  48 

Treasury  of  said  States, 

156,403  33 

To  Bank  ot  Schuylkill,   -              209  GO 

71,013  48 

By  Treasury  of  United  States, 
By  profit  and  loss. 

104.904  06 

1,955  56 

To  Louisville  branch  Bank  of  the  United 

By  dividend  unclaimed. 

734  8ft 

States,              ,.           .           .           _ 

32,110  00 

By  individual  deposites. 

97,950  92 

To  John  S.  Snead  &  Co.,  agents, 

11.100  00 

To  Jacob  Reed,  agent,     ... 

5,000  00 

To  cash  on  hand,  viz: 

Missouri  branch  notes,             6,590  00 

Notes  of  State  banks  of  In- 

diana, Kentucky,  Ten- 

nessee, Carolina,  &c.          79,828  00 

United   States   Bank  and 

branches,        -            -          06,729  45 

Specie,  -            -            -          66,736  48 

219,883  93 

$776,419  53 

$776,419  53 

JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Dank  of  Missouri,  January  2,  1819. 


Cr. 


To  bills  discounted. 

$306,382  26  i 

By  capital  stock. 

$250,000  00 

Tol  stock  in  St.  Genevieve  branch  bank. 

107,000  00 

By  notes  in  circulation,  -           -           - 

75,427  00 

To  real  estate, 

- 

9,743  63 

By  branch  notes  issued. 

07,000  00 

To  general  expenses. 

- 

1,160  03 

By  discount,  advance,  and  interest. 

5,966  70 

To  Bank  of  United  States, 

$70,442  96 

By  Bank  of  the  United  States,  for  use  of 

To  Bank  of  Schuylkill,    - 

209  00 

said  States,      ^           -           .           - 

156,403  33 

70,651  96 

By  Treasurer  of  United  States, 

193,258  81 

To  Bank  of  Washington, 

- 

15,000  00 

By  profit  and  loss,          -           -           . 

1,955  56 

To  Louisville  branch  bank. 

- 

32,110  00 

By  dividend  unclaimed. 

570  88 

To  utensil  account. 

- 

1,521  93 

By  individual  deposites, 

92,700  69 

To  John  S.  Snead  &  Co.,  agents. 

11,100  00 

To  Jacob  Reed,  agent,     - 

5,000  00 

To  cash  on  hand,  viz.: 

Missouri  branch  notes. 

12,458  00 

Notes  of  State  banks  of  In- 

diana,  Kentucky,  Ten- 

nessee, Carolina,  &c. 

141,830  00 

United    States  Bank  and 

branches, 

72,220  00 

Specie,  -           -           - 

57,105  16 

283,013  16 

$843,282  97 

$843,282  97 

JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Bank  of  Missouri,  February  1,  1819. 


Cr. 


To  bills  discounted. 

$312,079  49 

By  capital  stock,            ... 

$250,000  00 

To  stock  in  St.  Genevieve  branch  bank. 

107,000  00 

By  notes  in  circulation, - 

61,429  50 

To  real  estate,      -           -           -           - 

9,743  63 

By  branch  notes  issued. 

67,000  00 

T'o  general  expenses,        .           -           - 

1,102  88 

By  discount,  advance,  and  interest,      - 

8,412  55 

To  utensil  accounts,        ... 

2,717  93 

By  Bank  ot  United  States,  tor  use  ot 

To  Bank  of  United  States,      $68,442  9fi 

said  States,     .           -           -           - 

156,403  33 

To  Bank  of  Schuylkill,   -              209  00 

By  Treasurer  ol  the  United  States, 

236,826  43 

68,651  96 

By  profit  and  loss,          ... 
By  dividend  unclaimed. 

1,955  56 
377  70 

To  Louisville  branch   Bank  of  United 

States,  -           -           -           -           - 

30,110  18 

By  individual  deposites. 

100,002  84 

To  New  Orleans  branch  bank,    - 

5,000  00 

By  John  Hall,  paymaster. 

To  Bank  of  Kentucky,    - 

2,000  00 

included,       -           -         $1,539  31 

'I"o  Bank  of  Washington, 

939  81 

To  John  S.  Snead  &  Co.,  agents. 

11,100  00 

To  cash  on  hand,  viz: 

Missouri  branch  notes,            15,864  00 

Notes  of  States  of  Indiana, 

Kentucky.     Tennessee, 

Carolina,  &c.             -        188,555  00 

United  States  anS  branch,     68,265  00 

Specie,  -           -           -         59,218  03 

331,902  03 

$882,407  91 

$882,407  91 

JOHN  DALES,  Cashier. 


828 


FINANCE. 


[No.  650. 


Dr. 


State  of  the  Bank  of  Missouri,  March  1,  1819. 


Cr. 


To  bills  discounted, 

$319,642  34 

By  capital  stock. 

$250,000  00 

To  stock  in  St.  Genevieve  bianch  bank. 

107,000  00 

By  notes  in  circulation,  -            -            - 

57,669  75 

To  real  estate,    -           -           -           - 

10,243  63 

By  branch  notes  issued,  - 

07,000  00 

To  general  expenses, 

1,696  59 

By  discount,  advance,  and  interest. 

9,936  61 

To  utensil  account. 

2,717  92 

By  Bank  of  United  States,  for  use  of  said 

To  Bank  of  United  States,     $68,442  96 

States,  ----- 

156,403  33 

To  Bank  of  Schuylkill,  -                54  45 

By  Treasurer  of  the  United  States, 

326,148  32 

68,497  41 

By  John  Hall,  P.  M.      - 

1,364  34 

To  New  Orleans  branch  bank,  - 

5,000  00 

By  profit  and  loss. 

1,955  56 

To  branch  Bank  ot  Louisville,  - 

30,360  18 

By  dividend  unclaimed,             -          ""- 

'352  80 

To  Bank  oF'Washinston, 

11.989  31 

By  individual  deposites. 

98,938  91 

To  Bank  of  Kentucky,  - 

2.002  00 

To  John  S.  Sp.ead  &  Co.,  agents. 

11.100  00 

To  Wilson  P.  Hunt,  agent. 

125,643  00 

To  cash  on  hand,  viz: 

Missouri  branch  notes.        S19,187  00 

Notes  of  State  banks  ot  In- 

diana. Kentucky.  Ten- 

nessee, Carolina,  &c.        128,897  00 

United  States  and  branches,  72,610  00 

Specie,             -           -          53,183  24 

273,877  24 

8969,769  62 

$969,769  62 

JOHN  DALES.  Cashier. 


Dr. 


State  of  the  Batik  of  Missouri,  April  1,  1819. 


Cr. 


To  bills  discounted. 

$321,674 

53 

By  capital  stock. 

$250,000  00 

To  stock  in  St.  Genevieve  branch  bank, 

107,000 

00 

By  notes  in  circulation,  - 

50,924  75 

To  real  estate.     -           -           -           - 

10,974 

88 

By  branch  tiotes  issued,  - 

67,000  00 

To  general  expenses, 

2,392 

57 

By  discount,  advance,  and  interest. 

11,678  15 

To  utensil  account. 

2,717 

96 

By  Bank  of  the  United  States  for  use  of 

To  Bank  of  United  States,     $69,615  96 

the  Treasury  of  said  States,    - 

156,403  33 

To  Bank  of  Schuylkill,  -                54  45 

By  Treasurer  of  the  United  States, 

524.323  18 

69,670 
33.860 

41 

18 

By  profit  and  loss. 

By  dividend  unclaimed. 

2,739  32 
288  80 

To  Louisville  branch  Bank  U.  .States,  - 

To  New  Orleans  branch  Bank  U.  States, 

5,000 

00 

By  individual  deposites. 

76,578  00 

To  Bank  of  Washington, 

7,709 

73 

To  Hank  of  Kentucky,   - 

2,002 

00 

To  John  S.  Snead  &  Co.,  agents, , 

11,100 

00 

To  Wilson  P.  Hunt,  agent. 

125,643 

00 

To  John  Hall,  P.  M  .Dist.  St.  Louis,  over 

63 

58 

To  cash  on  hand,  viz: 

Missouri  branch  notes,        $21,486  00 

Notes  of  State  banks  of  In- 

diana,   Kentucky,    Ten- 

nessee, Carolina,  &c.        251,169  00 

U.  States  notes  &  branch,    115,530  00 

Specie,              -,           -          51,943  29 

440,128 

29 

$1,139,936 

13 

$1,139,936  13 

JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Bank  of  Missouri,  May  1,  1819. 


Ck. 


To  bills  discounted, 

To  stock  in  St.  Genevieve  branch  bank 

To  real  estate,     -  -  - 

To  general  expenses. 

To  utensil  account, 

To  Bank  of  United  States, 

To  Bank  of  Schuylkill,  - 


1,615  96 
54  45 


To  Louisville  branch  Bank  U.  States,  - 

To  New  Orleans  branch  Bank  U.  States, 

To  Bank  of  Washington, 

To  Bank  of  Kentucky,    -  -  - 

To  John  S.  Snead  &  Co.,  agents, 

To  Wilson  P.  Hunt,  agent. 

To  cash  on  hand,  viz: 

Missouri  branch  notes,        $22,935  00 

Notes  of  State  banks  of 
Kentucky,  Tennessee, 
Indiana,  Carolina,  &c.      275,623  GO 

U.  States  and  branches,       114,750  00 

Specie,  -  -  61,056  99 


$343,246 

27 

107,000 

00 

11,188 

88 

42 

75 

2,573 

38 

09,670 

41 

33,800 

18 

5,000 

00 

6,838 

69 

2,002 

00 

11,100 

00 

125,643 

00 

474,364 

99 

1,192,530  55 

By  capital  stock,  - 

By  notes  in  circulation,  -  -  - 

By  branch  notes  issued,  -  - 

By  discounts,  advance,  and  interest. 
By  Bank  of  United  States,  for  the  use  of 
the  Treasury  of  the  United  States,     - 
By  Treasurer  of  the  United  States, 
By  John  Hall,  P.M.      - 
By  profit  and  loss,  -  -  - 

By  dividends  unclaimed. 
By  individual  deposites. 


$250,000  00 

44,401  25 

67,000  00 

2,481   19 

156,403  33 

580,602  95 

895  00 

1,410  02 

943  80 

88,393  01 


$1,192,530  55 


JOHN  DALES,  Cashier. 
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Dr. 


State  of  the  Bank  of  Missouri,  June  1,  1819. 


Cr. 


To  bills  disccmntfd,        -  -      *     - 

To  stock  in  St.  Genevieve  brancli  bank, 

To  real  estate,     -  - 

To  geneial  expenses. 

To  utensil  accounts, 

To  Bank  of  Schuylkill,  - 

To  Bank  of  Washington, 

To  New  Orleans  branch  Bank  U.  States. 

To  Louisville  branch  Bank  U.  States,  - 

To  cash  on  hand,  viz: 

Missouri  branch  notes, 

Notes  of  States  of  Indiana, 
Kentucky,  Tenaessee, 
Carolina,  &c. 

United  States  notes  and 
branches. 

Specie, 


825,998  00 


310,937  96 

120,776  32 
230,237  56 


$344,628  44 

107,000  00 

11,188  88 

321   08 

2,573  38 

54  45 

6,391  79 

5,300  00 

3,500  00 


693,949  84 


$1,174,907  86 


By  capital  stock,  .  .  - 

By  notes  in  circulation,  - 
By  branch  notes  issued,  -  -  - 

By  discounts,  &c.  -  -  . 

By  Treasurer  of  the  United  States, 
By  Bank  of  United  States,  for  the  use  of 
the  Treasury,  -  -  -  - 

By  Bank  of  the  United  States,  - 
By  John  Hall,  P.  M.,  U.  S.  R.  R. 
By  profit  and  loss. 
By  dividends  unclaimed, 
By  individual  deposites, 


$250,000  00 

41,275 

50 

67,000 

00 

4,572 

15 

626,921 

25 

64,613 

58 

19,950 

12 

9,667  59 

86 

76 

499 

00 

90,321 

91 

$1,174,907  86 


JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Bank  of  Missouri,  July  ],  1819. 


Gr. 


To  bills  discounted. 

$337,875  43 

By  capital  stock,            ... 

.$250,000  00 

To  stock  ill  St.  Genevieve  branch  bank. 

120.000  00 

By  notes  in  circulation. 

63,484  50 

To  real  estate,    -            -           -           - 

11,288  88 

By  branch  notes  issued. 

80,000  00 

To  general  expenses,      -           -           - 

875  75 

By  discounts.  &c. 

6,414  80 

To  utensil  accounts. 

2,573  38 

By  Treasurer  United  States,     - 

641,870  43 

To  Bank  of  Schuylkill, - 

54  45 

By  Bank  United  States,  for  the  use  of 

To  Bank  of  Washington, 

3,427  96 

Treasury  of  said  States, 

64,614  58 

To  United  States  branch,  Louisville,   - 

3,900  00 

By  Bank  of  United  States. 

16,950  12 

New  Orleans, 

5,300  00 

By  John  Hall,  P.  M.,  U.  S.  R.  R.       - 

81  00 

Washington, 

14,799  00 

By  profit  and  loss. 

86  76 

To  cash  on  hand,  viz: 

By  dividend  unclaimed. 

483  00 

Missouri  branch  notes,        $24,354  00 

By  individual  deposites, 

107,831  86 

Notes   ot    State   banks  of 

Kentucky,      Tennessee, 

Indiana,  Carolina,  &c.,    320,871  00 

United   States     notes  and 

branches.       -            -         121,755  00 

Specie.            -           -       264.741  20 



731,721  20 

$1,231,816  05 

' 

$1,231,816  05 

JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Bank  of  Missouri,  August  2,  1819. 


Cr. 


To  bills  discounted,        - 

To  stock  in  St.  Genevieve  branch. 

To  real  estate,    -  -  -  - 

To  general  expenses, 

To  utensil  account. 

To  Bank  of  Schuylkill,   - 

To  Bank  of  Washington, 

ToU.  States  branch,  Louisville, 

New  Orleans, 
Washington, 
To  cash  on  hand,  viz: 

Missouri  branch  notes,        $24,631  00 
Notes  of  States  of  Ken- 
tucky, Virginia,  and  Illi- 
nois. &c..     -  -        312,561  00 
United  States  and  branch 

notes,  -  -         109,645  00 

Specie,  -  -        261,811  59 


$331,252 

45 

120,000 

00 

11.317 

38 

1,386 

33 

2,573 

38 

54 

45 

2,976 

21 

3,596 

40 

4.300  00  1 

15,799 

00 

708,648 

59 

$1,201,904 

19 

By  capital  stock,  ... 

By  notes  in  circulation. 

By  branch  notes  issued. 

By  discount,  advance,  and  interest. 

By  Treasurer  of  the  United  States, 

By  Bank  United  States,  for  the  use  of 

Treasurer  of  said  States, 
By  Bank  of  United  States.        - 
ByJohn  Hall,  P.M..  U.S.  R.R.       - 
By  profit  and  loss.         -  .  . 

By  dividend  unclaimed. 
By  individual  deposites, 


250,000 

00 

57,826 

50 

80,000 

00 

8,653 

64 

641,611 

83 

64,613 

58 

5,150 

12 

1 

00 

86 

76 

439 

00 

93,521 

76 

$1,201,904  19 


JOHN  DALES,  Cashier. 
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[No.  630. 


Dr. 


State  of  the  Bank  of  Missouri,  September  1,  1819. 


Cii. 


To  bills  discounted,        -           -           - 

$337,163  39 

By  capital  stock,    •      - 

$250,000  00 

To  stocic  in  St.  Genevieve  brancii  bank, 

120,000  00 

By  notes  in  circulation. 

61,912  25 

To  real  estate,     - 

11,317  38 

By  branch  notes  issued. 

80,000  00 

To  general  expenses,      -           -           - 

1,545  47 

By  discount,  advance,  and  interest,     - 

11,166  49 

To  utensil  accounts, 

2,573  38 

By  Treasurer  of  the  United  States, 

726,031  90 

To  Bank  U.  States,  Philad.,       $349  38 

By  John  Hall,  P.M.    -           -           - 

1  00 

To  Bank  of  Schuylkill,  -           -    54  45 

By  profit  and  loss, 

86  76 

403  83 

By  dividend  unclaimed. 

439  00 

To  T.  T.  Tucker,  Treasurer,    - 

42,541  00 

By  individual  deposites. 

93,301   16 

To  Bank  of  Washington, 

2,97G  21 

To  United  States  branch,  Louisville,    - 

1,826  40 

New  Orleans, 

300  00 

Washington, 

35,806  47 

To  cash  on  hand,  viz: 

Missouri  branch  notes.        S23,033  00 

Notes  of   States  of  Ken- 

tucky, Tennessee,   Illi- 

nois, Carolina,  &c.  •        281,445  00 

United   States    notes    and 

branches,      -            -          99,975  00 

Specie,               -             -         262,032  03 

660,485  03 

$1,222,938  56 

?1,222,938  56 

JOHN  DALES,  Cashier. 


Dr. 


State  of  the  Bank  of  Missouri,  October  1,  1819. 


Cr. 


To  bills  discounted,        .           .           - 

$336,946  00 

15y  capital  stock. 

$250,000  00 

To  stock  in  St.  Genevieve  branch  bank. 

120,000  00 

By  notes  in  circulation, 

74,142  50 

To  real  estate,     -           -           -           - 

11,667  38 

By  branch  notes  issued. 

80,000  00 

To  general  expenses,      -           -           - 

1,564  97 

By  discount,  advance,  and  interest,    - 

12,889  99 

To  utensil  accounts,       -           .           - 

2,573  38 

By  Treasurer  of  the  United  States,     - 

700,679  05 

To  T.  T.  Tucker,  Treasurer,    - 

42,541  00 

By  profit  and  loss, 

1,446  01 

To  Bank  United  States,          $1,604  88 

By  dividend  unclaimed, 

423  00 

To  Bank  of  Schuylkill,  -               54  45 

1,659  33 
2,976  21 

By  individual  deposites, 

72,550  45 

To  Bank  of  Washington, 

To  U.  States  office  at  Louisville, 

1,626  40 

New  Orleans,      - 

300  00 

Washington, 

43,799  83 

To  cash  on  hand,  viz: 

Missouri  branch  notes.       $18,884  00 

Notes  of    State   banks  of 

Kentucky,     Tennessee, 

Illinois,     and    Virginia, 

&c.,              -            -        264,294  00 

United  States    notes    and 

branches,      -           -         90,735  00 

Specie,             -           -       252,563  50 

626,476  50 

$1,192,131  00 

$1,192,131  00 

Dr. 


AUG.  CHOUTEAU.  President. 
State  of  the  Bank  of  Missouri,  December  1,  1819.  Cr. 


To  bills  discounted. 

$358,949  54 

By  capital  stock, 

$250,000  00 

To  stock  in  St.  Genevieve  branch  bank. 

120,000  00 

By  notes  in  circulation, - 

75,417  75 

To  real  estate,     -           -           -           - 

12,358  58 

By  branch  notes  issued, - 

80,000  00 

To  general  expenses,       .           -           - 

300  00 

By  discount  and  advance, 

5,041  08 

To  utensil  accounts,        -           -           - 

2,428  83 

By  Treasurer  of  United  States, 

593,769  74 

To  Bank  ot  the  United  States,   - 

2,602  50 

By  Alphonso  Wetmore,  P.  M. 

10,706  11 

To  United  States  branch,  Louisville,     - 

3,384  56 

By  profit  and  loss, 

1,813  55 

To  United  States  branch.  New  Orleans, 

300  00 

By  dividend  unclaimed, 

775  00 

To  United  States  branch,  Washington,  - 

13,029  36 

By  individual  deposites, 

62,196  86 

To  John  McKnight,  agent  in  Kentucky, 

161,122  00 

To  cash  on  hand,  viz: 

Missouri  branch  notes,      -    $4,255  00 

Notes  of   State   banks   of 

Kentucky,     Tennessee, 

and  Carolina,     -           -  154,168  00 

United    States  notes  and 

branches,             -            -       2,608  00 

Specie,       -            -            -  244,213  72 

405,244  72 

$1,079,720  09 

$1,079,720  09 

A.  L.  LANGHAM,  Cashier. 
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Dr. 


State  of  the  Bank  of  Missouri,  January  1, 1820. 


Cr. 


To  bills  discounted. 

$368,240  13 

By  capital  stock. 

$250,000  00 

To  stock  in  St.  Genevieve  bratich  bank,  - 

120,000  00 

By  notes  in  circulation,  - 

118,605  75 

To  real  estate,      .           -           -            - 

12,733  75 

By  branch  notes  issued, - 

80,000  00 

To  general  expenses,       -           -            - 

445  62 

By  discount,  advance,  and  interest,     - 

7,936  37 

To  utensil  accounts, 

2,428  83 

By  Treasury  United  States,      - 

433,582  41 

To  Bank  United  States,  Philadelphia.    - 

2,602  50 

By  profit  and  loss. 

1,813  55 

ToU.  States  office  D.D.,  Louisville,  Ky. 

4,334  56 

By  dividend  unclaimed. 

735  00 

To  U.  States  office  D.  D.,  New  Orleans, 

300  00 

By  individual  deposites. 

80,894  51 

To  U.  States  office  U.  D.,  Washington, 

10.066  31 

To  Thomas  F.  Riddick,  a^ent,  - 

132,343  10 

To  John  McKnight,  agent. 

1,122  00 

To  cash  on  hand,  viz: 

Missouri  branch  notes,     -    $3,514  00 

Notes  of   State    Bank  ol 

Tennessee,  and  branch 

Kentucky,          -            -     73,627  00 

U.  S.  notes  and  branch,  -       1,853  00 

Specie,       -           -           -  239,350  79 

318,344  79 

$973,567  59 

$973,567  59 

Dr. 


A.  L.  LANGHAM,  Cashier. 
State  of  the  Bank  of  Missouri,  February  1,  1820.  Cr. 


To  bills  discounted. 

$367,744  57 

By  capital  stock. 

$250,000  00 

To  stock  in  St.  Genevieve  branch  bank,  - 

120,000  00 

By  notes  in  circulation. 

115,712  25 

To  real  estate,     -           -           -           - 

14,683  05 

By  branch  notes  issued. 

80,000  00 

To  general  expenses,       -           -           . 

1,056  53 

By  discount,  advance,  and  interest. 

10,538  07 

To  utensil  accounts,        -           -           - 

2,428  83 

By  Treasurer  of  United  States, 

420,167  78 

To  U.  S.  branch,  Louisville,  Kentucky, 

4,084  56 

By  Bank  of  United  States, 

997  88 

To  U.  S.  branch.  New  Orleans, 

300  00 

By  profit  and  loss,         .           .           - 

1,813  55 

To  U.  S.  branch.  Washington, 

18,666  00 

By  dividend  unclaimed. 

687  00 

To  Thomas  F.  Riddick,  agent. 

132,343  10 

By  individual  deposites, 

82,137  51 

To  John  McKnight,  agent. 

231  00 

To  cash  on  hand,  viz: 

Missouri  branch  notes,     -    $3,572  00 

Notes  of  State   banks  of 

Tennessee.     Kentucky, 

and  Illinois,        -            -     75,106  00 

United  States  notes,         -         238  00 

Specie,       -           -           -  221,599  40 

300,5J5  40 

$962,053  04 

$962,053  04 

A.  L.  LANGHAM,  Cashier. 


17tli  Congress.] 


No.  651. 


[1st  Session. 


EXPENDITURES    IN    THE    DEPARTMENT    OF    STATE. 

COMMUNICATED  TO  THE  HOUSE  OP  REPRESENTATIVES,  MAY  3,  1822. 

Mr.  Wood,  from  the  Committee  on  so  much  of  the  Public  Accounts  and  Expenditures  as  relates  to  the  Depart- 
ment of  State,  reported : 

That  the  manner  in  which  the  moneys  appropriated  to  the  Department  of  State,  or  made  subject  to  the  con- 
trol of  the  Secretary,  are  drawn  and  expended,  will  be  seen  by  a  communication  made  to  the  committee  by  the 
Secretary,  and  which  is  annexed  to  this  report. 

It  will  be  seen,  by  the  estimate  of  the  Secretary  of  the  Treasury,  that  most  of  the  appropriations  made  to  this 
Department  for  the  year  1821,  which  have  been  drawn  and  expended,  are  specific  in  their  nature  and  amount. 
The  committee,  therefore,  have  directed  their  attention  principally  to  an  examination  of  the  accounts  of  the  ex- 
penditures of  the  contingent  appropriations  for  the  year  past,  as  far  as  they  deemed  it  necessary,  and  the  same  was 
practicable. 

None  of  the  appropriations  for  the  contingent  expenses  of  foreign  intercourse,  intercourse  with  the  Barbary 
Powers,  and  for  the  relief  of  seamen,  made  at  the  last  session  of  Congress,  have  been  drawn  or  expended.  The 
balances  of  former  appropriations  have  been  more  than  sufficient  for  those  expenses. 
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Of  the  conlingent  expenses  of  our  ministers  abroad,  entire  returns  have  only  been  received  from  the  minister 
at  London.  The  contingent  expenses  of  that  mission,  for  the  year  past,  amounted  to  the  sum  of  nine  hundred  and 
forty-four  dollars  and  sixty-one  cents:  the  objects  of  expenditure  are  such  as  are  incident  to  the  office,  and  are  in- 
considerable in  number  and  amount.  The  accounts  are  regularly  kept,  and  certified  by  the  secretary  of  legation; 
and  the  committee  were  informed  at  the  Treasury  that  the  accounts  of  all  the  ministers  of  the  United  Slates  are 
required  to  be  kept  and  certified  in  the  same  manner. 

The  moneys  appropriated  for  the  relief  of  distressed  American  seamen  in  foreign  countries  are  expended  by 
the  American  consuls,  and  the  accounts  are  regularly  entered;  receipts  are  taken  and  witnessed,  and  the  whole 
certified  by  the  consul. 

Tlie  expenditure  of  the  moneys  appropriated  for  the  contingent  expenses  of  the  Department  is  confided  to  one 
of  the  clerks  of  the  Department.  These  contingencies  embrace  the  advertising,  printing,  and  distribution  of  the 
laws  of  the  United  States;  books  and  maps  for  the  use  of  the  Department;  newspapers  for  our  ministers  in  foreign 
countries;  the  translation  of  foreign  languages;  stationery,  printing,  and  necessaries  for  that  office  and  for  the 
Patent  Office. 

The  committee  have  examined  the  accounts  of  these  expenditures,  with  the  vouchers  for  the  said  accounts,  as 
far  as  they  judged  necessar3\  The  objects  of  expenditure  appear  to  be  such  as  are  tlecessary  to  the  execution  of  the 
duties  of  the  Department,  and  must,  therefore,  be  autiiorized  by  law.  The  expenditure  is  within  the  appropriation, 
and  is  supported  by  sufficient  vouchers.  The  accounts  are  regularly  kept;  the  expenditures  appear  to  be  made 
with  fidelity  and  economy;  and  the  committee  are  unable  to  suggest  any  subject  of  retrenchment  compatible  with 
the  public  service. 


Dr.  Department  of  State  in  account  with  the  Government.  Ck. 

$22,860  00  salaries.  By  payment,         -----       $22,860  00 

9,750  00  contingencies.  By  payment,     7,821  68 

7,749  95  balance  of  former  appropriation.  9,678  27  unexpended. 


$17,499  95  -      ,       -  -  -  -  $17,499  95   -  -  -  -      $17,499  95 


12,950  00  for  printing.  By  payment,    7,817  41 

12,583  91  balance  of  former  appropriation.  8,103  59  unexpended. 

9,612  91  undrawn. 


$25,533  91  -  -  -  -  -  $25,533  91    -  -  -  -      $25,533  91 


$57,500  00  ministers'  salaries.  unsettled,  -  -      $57,500  00 

$10,000  00  contingencies.  By  payment,       944  61  Mr.  Rush. 

9,055  39  unsettled. 

$10,000  00    -  -  -  -      $10,000  00 


85,565  76  contingencies  of  foreign  intercourse  unexpended        -  -  .  -  -         85,565  76 

84,780  44  do.         of  intercourse  with  Barbary  Powers,  unexpended  .  -  -         84,780  44 

102,253  84  relief  of  seamen,  anei/)enrferf  -  -  -  -  -  -  -       102,253  84 

240,000  00  for  taking  census.  By  payment,  201,128  14 

38,871  86  surplus. 


240,000  00    -  -  -  -    $240,000  00 


$100,000  00  Spanish  treaty,  unsettled  --------       100,000  00 

25,000  00  treaty  of  Ghent,  unsettled  -  -  -  -  -  -  -         25,000  00 

4,000  00  agents  of  claims,  by  payment         -  -  -  -         ,    -  -  -  4,000  00 


Sir  :  Department  of  State,  Washington,  April  18,  1822. 

The  usual  public  expenditures  under  the  superintendence  of  the  Department  of  State  are  as  follows: 

1.  The  expenses  of  the  Department,  specific  and  contingent,  as  particularly  set  forth  in  the  annual  estimates  of 
appropriations  presented  to  Congress. 

2.  Printing  the  laws,  in  newspapers  and  in  pamphlets,  from  session  to  session. 

3.  Intercourse  with  foreign  nations: 

Diplomatic. 

Barbary  intercourse. 

Relief  of  seamen. 

Contingent  expenses  of  foreign  intercourse. 
To  these  expenditures,  which  are  of  a  permanent  character,  are  to  be  added  occasional  disbursements,  by  virtue 
of  particular  acts  and  appropriations. 

Of  these  occasional  expenditures,  two  of  the  heaviest  charges  of  the  last  year  have  been: 

4.  For  taking  the  fourth  census,  the  appropriation  for  which,  by  act  of  the  llth  of  April,  1820,  was  $240,000. 

5.  For  carrying  into  execution  the   treaty  of  22d  February,  1819,  with  Spain,  appropriation  by  act  of  3d 
March,  1821,  $100,000. 

6.  For  the  boundary  commissioners  under  the  treaty  of  Ghent. 

7.  Colonel  Trumbull's  pictures. 

8.  Printing  the  Journals  of  the  Convention,  and  the  Secret  Journals  of  the  Congress  of  the  Confederation. 
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The  practice  of  the  Department  in  the  direction  of  these  disbursements  is  as  follows: 

The  moneys  are  drawn  from  the  treasury  by  letters  of  requisition  from  me  to  the  Secretary  of  the  Treasury, 
requesting  from  time  to  time  warrants  for  specified  sums,  to  be  charged  upon  the  several  objects  of  appropriation, 
for  which  the  amount  of  each  requisition  is  wanted. 

These  requisitions,  in  the  cases  of  the  diplomatic  and  Barbary  funds,  and  a  part  of  those  for  seamen,  and  con- 
tingent expenses  of  foreign  intercourse,  are,  that  rtmittances  of  a  specified  amount  should  be  made  to  the  bankers 
of  the  United  States  at  London  or  Amsterdam,  who  are  debited  with  the  amount,  and  credited,  upon  the  produc- 
tion of  their  accounts,  with  the  sums  paid  by  them  to  the  ministers  of  the  United  States  in  Europe,  and  other  public 
agents  who  are  authorized  to  draw  upon  them.  These  remittances  are  made  by  tlie  Treasury  Department  itself, 
and  no  part  of  the  money  comes  to  the  disposal  of  any  person  in  the  Department  of  Slate. 

The  requisitions  for  expenditures  within  the  United  States  are  of  two  kinds:  1.  For  warrants  in  favor  of  par- 
ticular individuals,  having  acknowledged  claims  to  payment,  in  every  part  of  the  Union,  and  the  amount  of  which 
is  remitted  to  them,  or  paid  upon  their  drafts;  and,  2.  Warrants  for  gross  sums  in  favor  of  Fontaine  Maury,  one 
of  the  clerks  in  the  Department,  charged  with  the  keeping  of  the  accounts  of  the  Department,  and  paying  the  cur- 
rent expenses  chargeable  upon  it. 

Tliesc  paymontc.  mnny  r^r  ihpni  small  sums,  the  occasions  for  which  occur  from  day  to  day,  are  made  by  checks 
upon  the  Bank  of  tlie  Metropolis,  with  which  a  bank  account  is  Kepi  b^  Mr.  Mnnry.  upon  a  moderate  deposite  of 
moneys  drawn  from  the  treasury  from  time  to  time,  and  at  all  times  liable  to  be  withdrawn  fiom  that  bank  by  a 
single  check. 

This  account  with  the  Bank  of  the  Metropolis  was  kept  before  I  had  the  charge  of  this  Department,  and  before 
the  existence  of  the  present  Bank  of  the  United  States.  1  have  not  thought  it  necessary  to  direct  that  the  depos- 
ite and  the  accounts  should  be  transferred  to  the  Branch  Bank  of  the  United  States,  principally  because  the  Bank 
of  the  Metropolis  affords  gratuitously  facilities  for  remitting  moneys  to  various  parts  of  the  Union,  which  the 
branch  bank  declines,  unless  upon  the  payment  of  a  commission.  Some  insinuation  having,  however,  appeared  in 
a  recent  publication,  tending  to  question  the  credit  of  the  District  banks,  the  whole  of  the  balance  which  was  in 
deposite  there  has  been  withdrawn,  and  deposited  in  the  branch  bank. 

It  has  been  observed  that  the  balance  of  the  deposite  in  the  Bank  of  the  Metropolis  is  always  small.  In  the 
month  of  April,  1S21,  there  was,  however,  deposited  there  $100,000  by  one  draft.  It  was  for  the  payment  of  the 
accounts  of  the  marshals  for  taking  the  census,  which  were  then  coming  in  almost  daily,  and  the  sum  was  in  fact 
drawn  for  from  the  branch  bank,  not  at  once,  but  as  the  accounts  of  the  marshals  were  brought  in  for  payment. 
The  whole  sum  was  absorbed  in  less  than  two  months. 

No  part  of  the  deposite  has  ever  been  to  my  individual  credit,  but  all  to  that  of  the  agent  for  the  Department, 
who  regularly  settles  his  accounts  at  the  Treasury  at  the  close  of  every  quarter.  Should  it  suit  the  convenience  of 
the  committee  to  call  at  the  office  of  the  Department,  the  books  will  be  submitted  to  their  inspection,  and  any  ex- 
planation of  them  given  which  they  may  think  desirable.  The  vouchers,  excepting  those  of  the  current  quarter, 
are  at  the  Treasury,  where  they  will  also  be  at  the  inspection  of  the  committee,  if  desired. 

The  public  expenditures  under  the  direction  of  this  Department  are  of  two  kinds:  first,  those  the  amount  of 
which  is  prescribed  by  law,  such  as  the  salaries  of  officers,  the  compensation  for  printing  the  laws  in  newspapers, 
that  to  the  marshals  and  their  assistants  for  taking  the  census,  &.C.;  and,  secondly,  those  which  are  occasional,  con- 
tingent, and  discretionary.  With  regard  to  all  those  of  the  second  description,  having  made  the  most  rigorous 
economy  the  invariable  principle  of  my  conduct  in  relation  to  them,  I  am  unable  to  suggest  to  the  committee  any 
measure  by  which  that  economy  could  be  rendered  more  effective. 

If  the  committee  will  have  the  goodness  to  refer  to  the  estimates  of  appropriations  for  the  present  year,  they 
will  perceive  that,  for  the  items  of  contingent  expenses  of  foreign  intercourse,  Barbary  intercourse,  and  relief  of 
seamen,  being  all  the  items  of  permanent  appropriation  over  which  this  Department  has  any  discretionary  control, 
the  balances  of  former  appropriations  are  more  than  sufficient  for  the  estimated  service  of  this  year,  and  that  no 
part  of  the  appropriations  of  the  last  year  to  these  items  has  been  drawn  from  the  treasury. 

The  application  of  the  appropriations  for  the  contingent  expenses  of  the  Department  of  State  is  also,  in  a  con- 
siderable degree,  at  the  discretion  of  the  head  of  the  Department.  It  has  by  me  been  made  chiefly  in  the 
purchase  of  useful,  though  somewhat  costly,  collections  of  books;  among  which  are  the  new  editions  of  the  Parlia- 
mentary History  and  Debates  of  Great  Britain,  the  Statutes  at  Large,  and  the  Statutes  of  the  Realm,  now  in  the 
process  of  publication,  by  the  special  authority  of  the  British  Parliament;  the  State  Trials,  the  Annual  Register, 
the  Transactions  of  the  Royal  Society,  the  Memoirs  of  the  French  Academy  of  Sciences,  and  the  Repertory  of 
Arts  and  Manufactures;  complete  sets  of  which  works  have  been  procured.  Some  expense  has  also  been  incurred 
in  procuring  collections  of  the  statule  laws  of  the  several  States  of  the  Union,  and  of  the  reports  of  decisions  in 
their  judicial  courts.  To  these  have  been  added  duplicates,  procured  from  France  and  England,  of  their  respect- 
ive standards  of  weights  and  measures,  including  copies  of  the  platina  metre  and  kilogramme  of  the  French 
archives.  Orders  have  recently  been  given  for  the  large  editions  of  the  works  of  Humboldt  and  Bonpland  upon 
South  America,  of  Cook's  and  Vancouver's  voyages,  and  some  others,  the  want  of  which  has  been  occasionally  felt 
in  the  transaction  of  the  current  business  of  the  Department,  and  may  probably  be  still  more  sensibly  felt  here- 
after. By  comparing  the  amount  of  the  bills  paid  for  these  articles  with  the  amount  of  the  appropriations  for  con- 
tingent expenses  under  the  direction  of  this  Department  since  the  year  1817,  the  committee  will  be  enabled  to 
judge  how  far  the  discretion  of  the  expense  has  been  properly  exercised. 

I  take  this  occasion  to  inform  the  committee  that,  in  the  note  B  annexed  to  the  estimates  of  the  present  year, 
it  is  erroneously  stated  that  no  part  of  the  appropriation  for  printing  the  laws,  &c.  was  in  the  treasury  on  the  1st  of 
January,  1822.  The  chairman  of  the  Committee  of  Ways  and  Means  of  the  House  has  been  furnished  with  a 
certificate  from  the  Register  of  the  Treasury  that  there  was  in  the  treasury  on  the  1st  of  January,  1822,  the  sura 
of  §9,608,  being  part  of  that  appropriation.  It  still  remains  in  the  treasury  at  this  time. 
I  am,  with  great  respect,  sir,  your  very  humble  and  obedient  servant, 

JOHN  QUINCY  ADAMS. 

S.  Wood,  Esq.,  Chairman  Com,  H.  R.  on  Expenditures  of  Department  of  State. 
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APPENDIX. 


[The  following'  papers,  having  been  omitted  in  their  proper  place,  are  inserted  here.] 

1.5th  Congress.]  No.    1.  [1st  Session. 

REMISSION    OF    FORFEITURE. 

COMMUNICATED  TO  THE  SENATE  ON  THE  20tH  JANUARY,  1818. 

The  Committee  of  Claims,  to  whom  was  referred  the  petition  of  Jolin  Peters  and  Sabiii  Pond,  report; 

That  the  petitioners  were  owners  of  the  brig  Romuhis,  a  vessel  of  the  United  States,  which,  in  February,  1813, 
they  were  induced  to  put  under  the  Swedish  flag,  to  elude  the  British  cruisers.  The  said  brig  was  cleared  at  the 
custom-house  at  Boston,  in  March  of  the  same  year,  for  Lisbon,  under  the  name  of  Anna,  or  Anno,  Reuben  New- 
comb,  master,  in  whose  charge  said  vessel  sailed.  Her  neutral  character  prevented  the  owners  appearing  as  such 
on  any  of  her  papers,  and  they  were  thus  unable  to  give  said  Newcomb  any  written  instructions,  as,  in  case  of  search, 
it  might  have  disclosed  her  real  character.  At  Lisbon  the  said  Newcomb  changed  his  flag  for  that  of  Portugal:  she 
proceeded  on  her  return  voyage  to  Amelia  island,  with  about  forty  packages  of  valuable  merchandise  on  board,  and 
made  the  harbor  of  Savannaii  in  February,  1814.  On  the  day  after  her  arrival  the  said  Newcomb  proceeded  lo 
unlade  the  cargo  in  a  secret  and  unlawful  manner,  in  violation  of  the  trust  the  petitioners  had  reposed  in  him,  and 
neither  advising  them  of  his  arrival  nor  intentions.  The  said  vessel  and  cargo  were  seized,  decreed  forfeited,  and 
distributed  according  to  law.  The  petitioners  allege  they  had  no  communication  with  Newcomb  after  he  sailed 
from  Boston,  as  aforesaid,  until  they  saw  the  fate  of  their  vessel  and  merchandise  in  a  Savannah  paper.  They  were 
thus  precluded  from  applying  for  the  equitable  relief  provided  by  law  in  such  cases.  They  wrote  immediately  to 
Newcomb,  desiring  an  explanation  of  his  conduct,  but  have  never  received  an  answer.  Newcomb  has  since  with- 
drawn his  family  from  Boston,  without  appearing  himself.  He  appears,  on  the  report  of  the  Secretary  of  the 
Treasury,  made  to  the  Senate  on  the  31st  December  last,  as  an  informer  against  a  part  of  the  merchandise,  for 
which  he  received  $500.  The  petitioners  have  subsequently  petitioned  the  Secretary  of  the  Treasury  for  relief,  a 
copy  of  which  is  printed  with  the  before-mentioned  report;  but  the  forfeiture  having  vested,  the  case  was  not  within 
his  control.  Testimony  has  been  produced  to  the  committee  that  the  cliaracters  of  the  petitioners  as  merchants  and 
as  men  are  unexceptionable.  A  letter  received  by  the  committee  from  the  Secretar}',  and  a  certificate  of  the 
Swedish  vice-consul  at  Boston,  (the  latter  going  to  prove  the  ownership  of  the  petitioners,)  are  herewith  reported.  The 
petitioners  pray  that  the  moiety  of  the  forfeiture  paid  into  the  treasury  may  be  restored  to  them,  amounting  to 
$17,822  45. 

The  obscurity  in  which  the  facts  connected  with  this  transaction  are  involved,  from  the  want  of  a  summary 
inquiry  according  to  law  before  the  distribution  of  the  proceeds  of  the  vessel  and  cargo  was  had,  and  the  inconve- 
nience that  would  result  from  a  release,  by  law,  of  owners  from  the  responsibilities  they  lie  under  for  the  conduct 
of  their  agents,  induce  the  committee  to  believe  that  it  would  be  inexpedient  to  grant  relief  in  this  case.  They 
therefore  submit  the  following  resolution: 

Resolved,  That  the  petitioners  have  leave  to  withdraw  their  petition. 


Sir:  Treasury  Department,  December  31,  1817. 

In  obedience  to  the  resolution  of  the  Senate  of  the  22d  instant,  referring  to  tiiis  Department  the  petition  of 
John  Peters  and  Sabin  Pond,  I  have  the  honor  to  enclose  a  statement  of  the  proceeds  of  the  brig  Anno  and  cargo, 
exhibiting  the  amount  paid  into  the  treasury,  to  the  custom-house  officers,  and  to  the  informers. 

From  this  statement,  it  appears  that  Reuben  Newcomb,  the  master  of  the  said  brig,  received  of  the  proceeds  of 
the  said  sale  the  sum  of  $502  25;  and  that  there  was  paid  into  the  treasury  $17,822  45. 

There  is  no  other  evidence  in  this  Department  which  has  any  relation  to  the  case  of  the  petitioners. 
I  have  the  honor  to  be  your  most  obedient  and  very  humble  servant, 

WM.  H.  CRAWFORD. 
The  Hon.  the  President  of  the  Senate. 


The  United  States        ) 

vs.  y  District  Court  of  Georgia. 

The  brig  Anno  and  cargo,  ) 
condemned  for  smuggling. 

To  amount  of  sale  of  the  brig  Anno,  her  tackle,  apparel,  and  furniture,         ....     $7,00000 

To  amount  of  sale  of  the  cargo  of  the  brig  Anno,   -----        $28,75854 

To  amount  of  sale  of  29  barrels  of  cofl'ee,  .....  74627 

To  amount  of  sale  of  40  pieces  of  Irish  linen,         -  .  -  .  .  907  24 

To  amount  of  sale  of  thread,         .......  27375 

30,685  80 

$37,685  80 
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To  J.  S.  Bulloch,  clerk,  his  fees,  ------- 

To  C.  Harris,  attorney,  -------- 

To  J.  Eppinger,  marshal,  his  fees,  ---... 

To  J.  Eppinger,  compensation  allowed  as  custodier,  -  -  .  . 

To  J.  Eppinger,  commission  allowed  on  sales,  «&c.  -  .  -  . 

To  balance,  being  nett  proceeds,  ---... 


To  A.  S.  Bulloch,  collector,  his  proportion  of  nett  proceeds. 
To  H.  Mcintosh,  naval  officer,  his  proportion  of  nett  proceeds, 
To  Th.  Bourk,  surveyor,  his  proportion  of  nett  proceeds,  - 
To  H.  B.  Jones  and  H.  Slaughter,  informers. 
To  Reuben  Newcomb,  informer,  ... 

To  J.  C.  C.  Gunii,  informer,  .  .  .  - 

To  James  Clarke,  informer,  .... 

To  C.  D.  Lebbey,  informer,         .... 
To  A.  Robb,  informer,  (linen  and  thread,) 

To  the  United  States,  their  moiety  of  nett  proceeds. 


- 

$59  01 

- 

59  00 

$1,344  34 

70  00 

508  57 

1,922  91 
35,644  88 

- 

$37,685  80 

. 

$2,970  41 

- 

2,970  40 

- 

2,970  40 

$7,457  19 

502  25 

268  17 

133  07 

117  81 

432  73 

8,911  22 

- 

17,822  45 

$35,644  88 

Sir:  Boston,  August  26,  1817. 

Your  petitioners  beg  leave  most  respectfully  to  represent  to  you,  for  your  consideration,  the  following  case, 
the  severit}'  of  which  has  nearly  ruined  your  petitioners.  In  the  month  of  February,  1814,  the  brig  Anna  arrived 
at  Savannah  from  Lisbon,  bound  to  Amelia,  with  about  forty  packages  of  goods  on  board.  The  brig  was  compelled 
by  bad  weather  to  make  a  harbor  at  Savannah.  The  captain,  or  agent,  went  to  town;  there  made  an  arrangement 
to  smuggle  his  goods  on  shore,  which  he  attempted  to  do.  The  goods  were,  many  of  them,  landed.  The  officers 
of  the  customs  seized  them,  also  the  brig;  all  of  which  were  condemned  and  sold  by  order  of  the  Government. 
The  brig  and  goods  amounted  to  about  $47,000,  all  of  which  was  a  total  loss  to  the  owners.  Had  we  ever  expected 
the  captain  would  have  attempted  to  smuggle  his  cargo,  or  any  part  of  it,  we  should  never  have  given  him  employ- 
ment. The  whole  transaction  was  done  without  the  least  knowledge  of  your  petitioners.  And  your  petitioners 
most  earnestly  pray  that  they  may  be  so  far  indemnified  as  to  have  restored  to  them  the  moiety  paid  into  the  trea- 
sury of  the  United  States,  which  was  not  less,  in  our  opinion,  than  $23,000.  This  sum,  divided  among  the  citizens 
of  the  United  States,  is  a  paltry  sum;  but,  sir,  when  this  amount  is  taken  from  one,  which  is  his  all,  it  makes  him 
ever  poor  and  miserable,  and  benefits  the  public  only  in  a  comparative  degree. 

We  most  earnestly  request  that  you  would  give  our  case  a  mature  reflection.  We  submit  this  case,  under  a  full 
conviction  that  we  are  in  the  hands  of  the  benevolent,  who  takes  a  pride  in  building  up  and  making  happy  his 
fellow-citizens,  when  founded  upon  the  strictest  principles  of  justice. 

We  have  not  seen  or  scarcely  heard  from  the  captain  of  the  brig  since  the  seizure;  and  we  have  been  waiting 
for  him  for  a  statement  of  facts  and  a  self-justification  of  his  conduct  for  three  years,  and  are  now  without  hope  of 
ever  seeing  him.  We  are  strongly  inclined  to  believe  that  he  was  the  complainant,  and  received  his  share  of  the 
amount  of  property  seized  and  condemned. 

We  remain,  dear  sir,  your  most  obedient  and  very  humble  servants, 

PETERS  &  POND. 

To  the  Hon.  Wm.  H.  Crawford,  Esq. 


15th  Congress.]  No.   2.  [2d  Session. 

REMISSION    OF    FORFEITURE. 

COMMUNICATED    TO    THE    SENATE,    ON    THE    17tH  DECEMBER,   1818. 

Mr.  Eppes,  from  the  Committee  of  Finance,  to  whom  had  been  referred  the  petition  of  Nathaniel  Goddard  and 
others,  formerly  owners  of  the  ship  Ariadne  and  her  cargo,  reported: 

That  the  Ariadne  and  her  cargo  were  condemned  as  prize  of  war,  on  the  ground  of  having  on  board,  at  the 
time  of  her  capture,  a  license  which  secured  her  from  molestation  by  British  cruisers  after  the  declaration  of  war, 
in  1812.  The  object  of  the  petitioner  is  to  procure  a  remission  of  that  portion  of  the  forfeiture  which  accrued  to 
the  United  States. 

In  support  of  his  claim  the  petitioner  states  that,  at  the  time  of  the  sailing  of  the  Ariadne,  no  statute  of  the 
United  States  prohibited  the  use  of  a  license  from  the  enemy;  that  the  taking  of  such  a  license  was  not  considered 
as  contrary  to  law  by  the  first  legal  characters  of  the  country,  whose  opinions  are  filed  with  his  petition;  that  the 
Secretary  of  the  Treasury,  in  a  letter  to  the  chairman  of  the  Committee  of  Ways  and  Means,  declares  that,  if  the 
penalty  had  been  within  the  jurisdiction  of  the  Secretary,  it  would  have  been  remitted  "upon  the  principles  on 
which  remission  has  been  ordinarily  granted  by  the  Department,  upon  proof  of  the  facts  stated  in  the  petition." 

In  considering  the  merits  of  this  claim,  the  committee  have  viewed,  with  great  respect,  the  opinion  of  the  Su- 
preme Court  of  the  United  States,  which  declares  "  that  the  mere  act  of  sailing  under  an  enemy's  license  consti- 
tuted an  act  of  illegality  which  subjected  the  property  to  confiscation.     It  was  an  attempt  by  one  individual  of  a 
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belligerant  nation  to  clothe  himself  with  a  neutral  character  by  the  license  of  the  other  belligerani,  and  thus  sep- 
arate himself  from  the  common  character  of  his. countrymen."  Viewing  this  decision  of  the  Supreme  Court  as  the 
law  of  the  land,  a  question  arises  how  far  ignorance  of  the  law,  in  time  of  war,  ought  to  exempt  from  forfeiture 
those  who  violate  its  provisions.  Sound  policy  would  not  justify,  in  ordinary  cases,  the  establishment  of  such  a 
principle;  nor  is  it  believed  that  a  citizen  who,  in  time  of  war,  protects  his  property  by  license  from  the  enemy, 
has  any  peculiar  claim  to  be  exempted  from  the  operation  of  a  rule  extending  to  the  whole  community. 

It  niaj'  be  proper,  also,  to  remark  that,  under  the  laws  of  the  United  States,  all  money  which  has  accrued,  or 
may  hereafter  accrue,  to  the  United  Stales,  from  the  sale  of  prizes,  shall  be  and  remain  forever  appropriated  as 
a  fund  for  tiie  payment  of  pensions  to  such  officers  and  seamen  as  may  be  entitled  to  receive  the  same;  and  the 
public  faith  is  pledged  to  make  up  any  deficiency  in  the  fund  thus  constituted.  The  portion  of  the  forfeiture 
which  accrued  to  the  United  Slates,  amounting  to  $25,000,  is  already  vested  in  stock,  to  be  applied  to  the  relief 
of  this  patriotic  and  valuable  class  of  our  citizens.  To  divert  from  its  legal  object  a  right  thus  vested  under  a  deci- 
sion of  the  Supreme  Court  to  any  other  purpose,  would  not  be  expedient  or  just. 

Upon  H  view  of  the  whole  case,  the  committee  deem  it  inexpedient  to  grant  the  relief  asked,  and  submit  the 
following  resolution: 

Resolved,  That  the  prayer  of  the  petition  ought  not  to  be  granted. 
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COMMUNICATED  TO  THE  SENATE,    JANUARY  4,   1819. 

Mr.  Sanford  made  the  following  report: 

The  Committee  of  Commerce  and  Manufactures  have  considered  the  memorial  of  Nicholas  Brown  and  Thomas  P. 

Ives,  of  Providence,  in  the  State  of  Rhode  Island,  which  was  referred  to  them  by  the  Senate,  and  they  submit 

the  following  report: 

The  memorialists  state  that,  in  March,  1816,  they  imported  into  Providence  from  the  coast  of  Africa,  in  a  ship 
belonging  to  them,  a  cargo  of  palm  oil,  ivory,  hides,  and  camwood;  that  they  entered  this  merchandise  at  the  custom- 
house in  the  usual  manner,  exhibiting  an  invoice  of  the  cost  thereof;  that  this  invoice  was  received  by  them  from 
the  master  of  their  ship,  who  had  prepared  it,  and  by  whom  the  merchandise  had  been  purchased  in  Africa;  that 
the  duties  have  been  paid  upon  the  cost  thus  stated  in  the  invoice  and  entry;  that  this  merchandise  was  obtained  at 
different  places  on  the  coast  of  Africa,  in  barter  or  exchange  for  other  commodities  which  composed  the  outward 
cargo  sent  thither,  and  at  the  barter  prices  which  are  usual  on  that  coast;  that  these  barter  prices  far  exceeded  the 
specie  value  of  the  merchandise  at  the  places  of  exportation;  and  that  tiiey  have  since  discovered  lliat  similar  articles 
imported  by  others  from  the  coast  of  Africa  into  other  ports  of  the  United  States  in  the  same  year  were  entered  or 
have  paid  duties  at  much  lower  rales  of  value.  Upon  this  statement  they  pray  that  so  much  of  the  duties  paid  by 
them  upon  the  ivory  and  palm  oil  as  exceeds  the  amount  of  duties  which  would  have  been  payable  if  the  specie 
value  of  those  articles  at  the  places  of  exportation  had  been  ascertained  may  he  refunded. 

The  committee  have  considered  all  the  facts  of  this  case,  regarding  it  not  only  as  a  particular  case,  but  also  in 
its  relation  to  other  similar  cases.  They  have  also  deliberated  much  upon  the  nature  and  propriety  of  the  relief  souglit 
by  the  memorialists  in  this  instance.  Upon  a  view  of  the  whole  subject,  they  are  of  opinion  that  it  is  inexpedient 
to  grant  that  relief.     The  principal  reasons  of  their  opinion  are  these: 

1.  The  merchandise  was  entered  by  the  memorialists  themselves,  upon  an  invoice,  which  they  exhibited  at  the 
time  of  the  importation  as  the  true  and  only  account  of  the  foreign  cost;  and  by  the  invoice,  and  their  entry  made 
upon  oath,  they  declared  the  foreign  cost  to  have  been  that  upon  which  they  have  paid  the  duties. 

2.  So  far  as  tlie  commitlee  have  obtained  information,  it  appears  that  ivory  and  palm  nil  purchased  upon  the 
coast  of  Africa,  in  barter,  have  been  generally  entered  in  our  ports  upon  invoices  produced  by  the  importers;  and 
that,  in  some  cases  where  invoices  have  not  been  produced,  the  articles  have  been  appraised  as  in  other  cases  of 
merchandise  unaccompanied  with  an  invoice. 

3.  If  the  claim  of  the  memorialists  be  considered  as  arising  from  the  alleged  fact  that  the  prices,  called  by  them 
barter  prices,  at  which  their  goods  were  entered  exceeded  the  specie  value  of  the  goods  in  the  parts  of  Africa  where 
they  were  purchased,  it  is  then  to  be  observed  that  there  is  no  proof  whatever  in  support  of  this  allegation;  that  it 
is  understood  that  the  trade  in  such  articles  on  the  coast  of  Africa  is  carried  on  altogether  by  barter,  without  the  use 
of  money,  and  without  any  computation  of  values  in  money  between  the  parties  to  the  exchanges;  that  the  rates  or 
valuations  at  which  the  productions  of  that  country  are  exchanged  against  merchandise  carried  thither  vary  exceed- 
ingly at  different  times  and  in  different  places  upon  that  coast;  these  variations  resulting  there,  as  elsewhere,  from  the 
proportion  between  the  supply  and  the  demand  of  the  articles  to  be  exchanged,  and  this  proportion  being  there,  more- 
over, greatly  varied  by  the  fact  that  the  whole  of  this  commerce  is  irregular,  casual,  and  hazardous.  The  memorialists 
do  not  state  either  the  nature,  quantity,  or  value  of  any  article  given  by  them  in  exchange  for  any  article  which  they 
received,  nor  do  they  state  how,  or  upon  what  fact  or  principle  of  calculation,  the  money  prices  at  which  their 
ivory  and  palm  oil  were  entered  were  deduced  from  the  exchanges  made  by  the  parties  in  Africa.  They  state  that 
these  money  prices  greatly  exceeded  the  real  specie  value  in  Africa;  hut  they  do  not  state  what  was  the  specie  value 
of  which  they  speak,  nor  do  they  state  the  difference  between  those  prices  and  that  value.  It  is  evident  that,  if  an 
attempt  should  be  now  made  to  ascertain  the  specie  value,  as  it  is  denominated,  of  these  articles  in  Africa,  no  cer- 
tain or  satisfactory  result  could  be  obtained,  inasmuch  Jas  the  foreign  values  of  the  articles  exchanged,  at  the  times 
when  and  the  places  where  they  were  exchanged  against  each  other  in  Africa,  are  unknown.  It  is,  however,  cer- 
tain that  the  agent  of  the  memorialists  did,  in  some  way,  convert  the  foreign  value  of  their  ivory  and  palm  oil  into 
pecuniary  prices,  and  that  they  adopted  this  act  of  their  agent  as  just  and  correct  when  they  entered  the  goods  at 
those  prices. 
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4.  It  is  represented  that  the  memorialists  have  paid  higher  duties  in  this  case  titan  have  been  paid  by  otliers  in 
similar  cases.  This  statement  proceeds  upon  the  supposition  that  ivory  and  palm  oil  imported  by  others  were  of 
the  same  real  value  with  the  ivory  and  paltn  oil  of  tiie  memorialists.  Sucii  a  supposition  is  witiiout  proof;  but  be- 
lieving, as  the  committee  do,  that  ivory  and  palm  oil  of  the  same  value  here  with  those  of  the  memorialists  have 
really  paid  less  duties  than  theirs,  the  fact  is  assumed  by  the  committee.  Viewing  this  disparity,  the  committee 
apprehend  the  truth  to  be,  not  that  the  merchandise  of  the  memorialists  has  paid  duties  at  rates  too  high,  but  that  the 
merchandise  of  other  importers  has  paid  duties  at  rates  too  low.  The  inequality  felt  by  the  memorialists  has  resulted, 
as  the  committee  believe,  either  from  the  frauds  of  other  importers,  or  from  the  ordinary  operation  of  our  method 
of  ascertaining  the  ad  valorem  duties.  The  honest  merchant,  who  makes  true  entries  upon  true  invoices,  may  well 
feel  distress  and  indignation  when  he  sees  the  fruits  of  his  industry  wrested  from  him  by  an  unprincipled  competitor 
who  makes  false  entries  upon  false  invoices.  Yet  it  is  not  supposed  that  the  proper  remedy  for  such  frauds  is  to 
repay  from  the  treasury  to  the  honest  merchant  the  excess  of  duties  paid  by  him  over  those  paid  by  the  rogue. 
Placing,  however,  all  cases  of  fraud  out  of  view,  the  ad  valorem  duties  are  by  no  means  equal  in  their  operation 
among  those  who  make  just  entries  upon  true  invoices.  The  present  system  of  collection  having  taken  the  foreign 
cost  of  the  merchandise  as  the  sum  upon  which  the  ad  valorem  duties  are  computed,  it  follows  that  every  circum- 
stance which  raises  or  reduces  that  cost  raises  or  reduces,  in  the  same  proportion,  the  amount  of  the  duties.  It  is, 
undoubtedly,  a  just  and  great  objection  to  this  method  of  ascertaining  ad  valorem  duties  that  it  produces  very  con- 
siderable inequalities  in  the  operation  of  those  duties  upon  different  importers;  and  though  other  systems  may  be 
less  subject  to  this  objection  than  our  own,  no  scheme  of  human  policy  has  yet  been  devised  for  the  collection  of  ad 
valorem  duties  which  does  not,  in  some  degree,  involve  the  difficulty  of  unequal  valuations.  Ivory  and  palm  oil 
were  subject  to  ad  valorem  duties.  In  true  policy,  these  articles  should  be  subject  to  specific  duties,  both  for  the 
security  of  the  revenue,  and  in  order  to  render  the  duties  equal  in  etTect  upon  all  importers.  It  should  be  our  care 
to  revise  our  laws,  and  to  adapt  their  provisions  to  the  just  object  of  levying  equal  duties  upon  all.  It  would  be  not 
a  little  preposterous  to  leave  the  present  system  in  force,  and  to  undertake  to  correct  the  inequalities  of  its  operation 
by  pa3'nients  from  the  treasury,  when  those  inequalities  result  from  the  regular  operation  of  the  system  itself. 
Whether,  therefore,  the  lower  duties  paid  by  other  importers  of  ivory  and  palm  oil  have  resulted  from  their  frauds 
upon  the  revenue,  or  from  the  belter  fortune  of  those  importers  who  may  have  purchased  these  articles  at  lower 
rates,  and  may  have  entered  them  fairly,  it  is  not  perceived  that  either  the  one  or  the  other  of  these  facts  imposes 
an  obligation  upon  the  Government  to  refund  to  the  memorialists  any  part  of  the  duties  which  they  have  paid. 

5.  The  merchandise  in  question  has  passed  from  the  custom-house,  and  from  the  hands  of  the  memorialists;  it 
cannot  now  be  inspected  or  examined  in  order  to  ascertain  its  quality  or  its  real  value.  Any  attempt  tore-examine 
its  value  must  be  made,  if  made  at  all,  after  the  lapse  of  nearly  three  years  from  the  time  of  the  importation,  and 
when  those  tests  which  would  be  most  suitable  and  satisfactory  for  correcting  an  erroneous  valuation  cannot  be 
employed  for  that  purpose. 

6.  There  is  no  instance,  it  is  believed,  in  which  the  Government  has  reduced  the  duties  received  upon  goods 
entered  by  the  owner  with  an  invoice,  either  upon  the  ground  that  the  valuation  stated  in  the  entry  and  invoice  was 
too  high,  or  upon  the  ground  that  the  duties  paid  by  other  importers  of  like  goods  had  been  assessed  upon  lower 
valuations.  The  consequences  of  such  a  precedent  may  be  easily  foreseen.  An  endless  train  of  demands  upon 
the  treasury  would  follow,  and  the  Legislature  would  find  itself  constantly  employed  in  attempts  to  adjust,  by 
special  acts,  the  inequalities  which  must  always  result  from  the  present  system  for  the  collection  of  duties  on  the 
value  of  merchandise. 


17th  Congress.]  No.  4.  [1st  Session. 

REMISSION    OF    DUTIES. 

,  COMMUNICATED  TO  THE   SENATE,  MARCH  12,  1822. 

Mr.  Holmes,  of  Maine,  from  the  Committee  of  Finance,  to  whom  was  referred  the  petition  of  J.  Remsen  Holmes 
&  Co.,  praying  relief  from  the  duties  on  goods  consumed  by  fire,  reported: 

That,  by  the  petitioners'  statement,  and  the  evidence  in  the  case,  the  petitioners  shipped  from  Liverpool,  in  the 
brig  Retrieve,  certain  merchandise  to  New  Orleans,  consigned  to  Messrs.  Lloyd  &.  Harrison,  merchants  of  that  city; 
that  the  goods  arrived  in  the  month  of  July,  1816,  and  the  duties  were  secured  and  have  been  paid;  that,  on  the 
13th  of  July,  Lloyd  &.  Harrison  shipped  the  goods  on  board  the  steamboat  Vesuvius,  directed  to  the  petitioners  at 
Natchez;  and  that,  while  lying  at  the  harbor  of  New  Orleans,  the  steamboat  was  consumed  by  fire,  and  the  goods 
entirely  destroyed. 

Upon  this  exhibition  of  facts,  the  case  is  brought  within  the  principle  heretofore  decided  by  Congress,  and  made 
the  basis  of  the  report  of  this  committee  in  the  case  of  Jacob  Babbitt.  It  is  this:  In  case  of  the  loss  of  the  goods 
after  importation,  and  the  duties  secured,  the  utmost  relief  to  be  given  is  a  delay  of  payment.  The  committee, 
therefore,  recommend  the  following  resolution: 

Resolved,  That  the  prayer  of  the  petitioner  ought  not  to  be  granted. 
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